





AMERICAN STATE PAPERS. 





CLASS ITI. 


FINANCE. 


VOLUME IV. 








VOL, Iv-———F 1* 














AMERICAN STATE PAPERS. 
















DOCUMENTS, 


LEGISLATIVE AND EXECUTIVE, 
CONGRESS OF THE UNITED STATES, 


FROM THE 





SECOND SESSION OF THE SEVENTEENTH CONGRESS TO THE FIRST SESSION OF THE EIGHTEENTH CONGRESS, 


COMMENCING DECEMBER 3, 1822, AND ENDING MARCH 22, 1824, 





SELECTED AND EDITED, UNDER THE AUTHORITY OF CONGRESS, 
BY 
ASBURY DICKINS, Secretary or THE Senate, 
AND 


JAMES C. ALLEN, C.ierx or tHe Hovse or REPRESENTATIVES. 





ON FINANCE. 
VOLUME IV. 





WASHINGTON: 
PUBLISHED BY GALES & SEATON. 
1858. 











CORNELIUS WENDELL, PRINTER. 

















TABLE OF CONTENTS. 





FINANCE—VOLUME IV. 





MESSAGES FROM THE PRESIDENT OF THE UNITED STATES. 


No. 
652. Unsettled public accounts from 1817 to 1822............. 0. ccc cee cece cece eee eee ees 
662. Digest of manufacturing establishments in the United States, (1822)..................... 
678. Unsettled public accounts to September 30, 1823... 2.2.2... 2c cece eee eee eee e eee ee eens 

REPORTS FROM THE SECRETARY OF STATE. 
662. Digest of manufacturing establishments in the United States, (1822)..................... 
615. Supplemental to the aame........cccccccccccccccccesecccccceessesencscccesseesscnces 
691. List of factories, dutiable articles manufactured, capital invested in, and factories, &c., 
incorporated by the legislatures of each State... 1.0.0.6... cece cece e eee eet eee e ee eeee 
REPORTS FROM THE SECRETARY OF THE TREASURY. 
Cd. Ge Con Chet aE Gab RI, Ch 6 secre ccccccnsdesscceceeccs cesntedencsssveesvedes 
GER. Sonne OF TGGN UES CURE, COTTE oko cc cccccccccccscvecccccccccsescnssesscavecsenes 
660. Drawback on exports for the years 1819, 1820, and 1821, compared with amount of duties on 
TD CIID oo «0665 00:6 056: 6s a6 oddone 058564805 6565056005) b460e sneer nse ceesussnnees 
668. Duties, debenture bonds, revenue, and sinking fund..............cc cece eee ee eee e sentences 
670. Deposits of public money in Bank of Vincennes..........00ceceeeccceeccceeeseecencees 
671. Deposits of public money in western banks. ..........0 ces cece cece cere ces eceeeesecces 
672. Loans of public money to banks and individuals. ..............ceeeee eee cee eeeeeeeeeees 
674. Condition of the banks in the District of Columbia, (1823)............ .c eee c eee e eee eeees 
676. Information of the relative transactions of the Mint, (1823)...........0. eee eee ec eeeeneee 
677. Public deposits in banks, and transfers and unavailable funds in the Treasury, (1823)...... 
679. Interest on public debt, bank dividends, duties paid, and direct taxes still due, December 3, 
ch he KARR ee eA RARAREK OEE OhRESSSO601SES ORES OEEAEEARTD SORRRERORSOOLERS 
ae, a Ga Gi aE a I, Cis cccesesctcccnzcancsnnscnstessnsvesssscenccccoees 
689. Result of assays of certain foreign silver, and of gold coins, (1824)...........eeeeeeeeeee 
693. Duties on merchandise imported, and drawback payable on exports, during the years 1820, 
te eT ere 
698. General statement of the affairs of the Bank of the United States in 1822 and 1823........ 
105. Correspondence between the Treasury, the Bank of the United States, and other banks, relative 
Pe ee Ne 0:0 05052 0000 26000d ness cutecdssentesssbusnacéeveseeserensces 
REPORTS FROM THE COMMISSIONERS OF THE SINKING FUND. 
666. On the condition of the Sinking Fund, (1828)............. cece ceeecc ce eceeceseceeeeeees 
694. On the condition of the Sinking Fund, (1824)...........ccccccccccccccccccccscccssceces 
REPORTS OF COMMITTEES. 
Of the Senate: 
659. On petition of Stephen T. Northam and others for remission of duties—adverse............ 
669. On petition of Lewis A. Petray and Just Viel for remission of duties—adverse............ 
699. On petition of Napier, Rapalye & Bennet for remission of duties—favorable............... 
100. On petition of Petray & Viel for remission of duties—favorable...............eeeeeeeeees 
Of the House of Representatives : 

656. On memorial of Walley & Foster for drawback—adverse.......2..eeeeceeeeceeececeeeees 
657. On petition of P. A. Guestier, for owners of French ship Blaireau—adverse................ 


658. Comparative statement of existing and certain proposed duties, (1823)............-eeeeees 





25 
233 
244 
262 
265 
288 
299 
302 


368 
374 
394 


460 
476 











TABLE OF CONTENTS. 













661. 
663. 
664. 
665. 
667. 
673. 
682. 
683. 
686. 


687. 
688. 
690. 
692. 
702. 
704. 


653. 
680. 


681. 
685. 


695. 


696. 
697. 
701. 
703. 


Comparative estimate of existing duties with proposed (1823).............0e-eeeeeee eee 27 
On petition of Elijah Vansyckle for remission of duties—adverse.........ccccccccccccccee 224 
Continuance of Mint at Philadelphia, and amendments to laws concerning coins............ 294 
Expediency of continuing the coins of France as a currency in the United States.........., 225 
Expediency of receiving foreign gold coins in payments to the United States .............. 239 
On memorials for alterations in charter of Bank of the United States. .................... 285 
On petition of Jacob Babbitt for remission of interest on duties—favorable................ 373 
On petition of Thomas Finsley for remission of duty on a still—adverse.................. 314 
On petition of Joshua Aubin and others for refunding duties paid at Castine while in posses- 
Glee GE GM GUGM —BTOTORED, 2. occ cccccscccccccceccesccccseescnccesccccccceceees 392 
On petition of Francis G. Macey and others for remission of duties—favorable............. 393 
On petition of Barnard Thooft for drawback—favorable. ............ 020s cece eee eeeeeee. 394 
Statement of existing compared with proposed duties, (1824)........ bctborewoed Seecnsens 395 
On petition of William and James Dixon for remission of forfeiture—adverse.............. 459 
On petition of David Beard for remission of forfeiture—favorable...............--.+-005 486 
Protection to agriculture.......... C6KGDSERDEHCESERCORESSOSOOHES SSCS ESSENSE D ESSE SeROR 494 
MISCELLANEOUS. 
Memorial of T. H. Perkins and others for revision of the revenue laws.........-...-.+.... 
Memorial of citizens of New Bedford for an additional duty on imported tallow and tallow 
Dp vitidtdinthibhdncdee cde bnbekesadddaieee cess dsnbaeeguéeewessso06eanune ed 371 
Petition of inhabitants of Nantucket for the same................. cc ccc ccccccccccceeccs 372 
Memorials of tallow-chandlers and soap-boilers of Boston and New York, against duty on 
imported tallow and drawback on candles. ............. cee cece cece ee eeeeeeeeeees 390, 391 
Remonstrance of merchants and others of Boston against the passage of an act to amend the 
several acts for imposing duties on imports..............++6- POTTTITITiTT TTT TTT rie 467 
Remonstrance of Chamber of Commerce of New York.............--- oeseee eececocesece 472 
Statement of the cost of certain imports and duties thereon...............2-0e0e ee eee eens 475 


Remonstrance of Chamber of Commerce of Philadelphia against increase of duties on imports. 482 
Memorial of the Pennsylvania Society for the Encouragement of American Manufactures.... 487 





























SP ‘ne 




















ae te — fi ee Lee 











; - i <i wet 2 AEP Ue OS ee a ee ee a ees ~ —— —_ Cit, i ti i 














AMERICAN STATE PAPERS. 





FINANCE, 





111 Concress. | . No. 652. [2p Sesston. 





PUBLIC ACCOUNTS. 
COMMUNICATED TO CONGRESS DECEMBER 3, 1822, WITH ANNUAL MESSAGE OF THE PRESIDENT OF THE UNITED STATES. 


Treasury Department, Comptroller's Office, November 26, 1822. 


Sir: I had heretofore the honor to inform you that your letter, dated the 20th of September last, 
addressed to the Secretary of the Treasury, had been referred to me. 

In your letter you request “that the proper officers might be directed to prepare and furnish a state- 
ment of the accounts unsettled on the 4th of March, 1817; the amount since settled, and the amount then 
remaining unsettled; distinguishing the several departments, civil, military, and naval, &c., from each 
other, with the proper classification in reference to the several appropriations.” 

In order to carry into effect the object contemplated in your letter, I addressed letters to the Register 
of the Treasury, and to the Second, Third, and Fourth Auditors, being the officers from whom the infor- 
mation you requested was to be obtained, and have recently received reports from each of them, which 
I herewith transmit, together with a general or consolidated statement of the whole of the accounts con- 
tained in the several reports, which you will perceive comprehends not only the accounts unsettled on 
the 4th of March, 1817, the amount since settled, and the amount now remaining unsettled, but also the 
amount of moneys drawn from the Treasury between the 4th of March, 1817, and the 30th of September, 
1822; the amount of those moneys settled for between those days, and the amount remaining unsettled 
on the last mentioned day; and I have annexed to the general report explanatory remarks. 

I have the honor to be, with the highest respect, your most obedient servant, 

JOS. ANDERSON, Comptroller. 

The Preswent of the United States. 


Explanatory Remarks respecting the situation of the accounts unsettled on the 30th of September, 1822; of 
the balance which remained unsettled on the 3d of March, 1811. 


(1.) Register of the Treasury, $836,917 80. This consists of nearly three hundred personal accounts, 
whick have been accumulating since the commencement of the government; partly of advances, in 
relation to which no accounts and vouchers have been rendered; and partly of balances, found due on 
settlements; authenticated transcripts of which advances and balances have, in nearly all those cases, 
been furnished, and suits instituted. The particular situation of each of those accounts, composing the 
above sum, will appear in,the list which is in a state of preparation for the purpose of being laid before 
Congress at the approaching session, conformably to law; except in those cases where the parties have 
been heretofore reported as insolvent, so as no longer to be required to be reported in those lists. 

(2.) Second Auditor, $321,598 74. This arises from advances made to officers and contractors, 
between the 8th May, 1816, and 3d March, 1817, nearly all whose accounts have been reported to the 
Agent of the Treasury for suit. The particular state of each case will appear in the list required by law 
to be laid before Congress annually, which list is in a state of preparation. 

(3.) Third Auditor, $4,367,694 21. This sum is composed of more than two thousand personal 
accounts, and includes charges on the books of the late Accountant of the War Department, from the 
time of its establishment in 1792. The principal part of it, however, consists of advances made during, 
and shortly antecedent to, the late war, which are generally of the following description, viz: 

Ist. Of accounts settled, on which balances appear to be due to the United States. 

2d. Of debits for money advanced, for which no accounts or vouchers have been rendered. 

3d. Of debits for moneys advanced,. for which irregular accounts, or accounts only in part, have 
been exhibited; in some cases requiring legislative interference, and in others additional vouchers and 
explanations. 

As to the two first mentioned cases, it is to be stated that suits generally have been instituted; and 
as to the last, that every exertion has been made, and is making, to effect settlements. The list of 
accounts unsettled more than three years, required by law to be laid before Congress annually, and which 
Is Ina state of preparation, will show the particulars in each individual case. 

(4.) Fourth Auditor, $4,367,694 21. This consists of balances which have been accumulating since 
the first establishment of the Navy Department, in 1798, and which are due from persons not now in 
service, and of whose place of residence, or of whose solvency or insolvency, nothing is known. In some 
cases, confused and informal accounts have been rendered by persons indebted to a very large amount; 
in others, the parties have been either lost at sea, or killed in action, and no accounts whatever rendered. 
A considerable part, also, consists of sums advanced to prize agents, who have rendered no accounts for 
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settlement. Transcripts to a large amount have been made out, and placed in the hands of the Agent of 
the Treasury, for the purpose of instituting suits; and further transcripts, in those cases requiring suits 
to be instituted, will be made out as early as practicable, and continued until the whole be completed. 


Explanatory Remarks respecting the situation of the accounts remaining unsettled on the 30th of September, 
1822; of the moneys drawn from the Treasury between the 4th of March, 1817, and the said 30th of 


September, 1822. 


(5.) Register of the Treasury, $8,809,186 76. This is composed of advances on account of appropri- 
ations drawn out of the Treasury, under requisitions of the Department of State; and of advances to the 
several officers and agents of the government, whose accounts, generally, are settled quarter yearly, and 
includes the advances to the presidents of banks, acting as Commissioners of Loans, on account of the 
principal and interest of the public debt; which advances, alone, constitute about $6,100,000 of the 
above sum. 

Of this sum of $6,100,000, it has been ascertained that payments were actually made on account of 
the public debt (exclusive of the payments made at the Branch Bank of the United States at Washington) 
anterior to the 30th of September, 1822, on the dividends for the quarters ending the 31st December, 1821; 
31st March, and 30th June, 1822, to the amount of the following sum: credits for which could not, according 
to the regular course of settlements, be given until after the 30th September, 1822...... $4,441,499 35 
That it includes advances to the Branch Bank of the United States at Washington, for 

paying Treasury dividends; and the dividends returned to the Treasury as unclaimed, 

by the several Loan Offices, to the amount of.....................-. sss aoa ss io 120,789 13 
That it includes advances to the several loan officers, in the month of September, to meet 

the dividends for the quarter ending on that day ; the payments on which commenced 

on the Ist of October, and will continue at the Loan Offices until the 30th of June, 

1823, to the amount of .............. EE TT eT rere ovenmnevie 1,389,220 19 
And that the balance consists of moneys in the hands of the different loan officers to meet 

the dividends for the quarters ending the 31st March and 30th of June, 1822, remaining 

unpaid, and still demandable at their offices. ...........0.... 000 cee ee eee ‘eevee 148,491 33 


6,100,000 00 








(6.) Second Auditor, $2,169,877 69. The greater part of this consists of accounts in regular course of 
settlement, and of advances made to paymasters, and others of the Army. The residue consists of balances 
found due on settlements, for the recovery of which suits have been ordered, and other measures taken. 

(7.) Third Auditor, $4,120,232 91. The greater part of this is composed of accounts in regular 
course of settlement, and which may be classed under the following heads, viz: 

Ist. Accounts for advances to regular disbursing officers of the War Department (including those to 
the agents for paying pensions, which alone constitute more than two millions of this balance) whose 
vouchers are rendered quarter yearly. 

2d. Accounts for advances to States on account of disbursements during the late war, the vouchers 
for which have generally been rendered and examined; but the final settlements have been delayed for 
the production of further documents and explanations. 

3d. Balances ascertained on actual settlements, and advances for which no accounts have beer 
rendered; for the recovery of which balances and advances, suits have generally been instituted, or 
measures taken. ’ - 

(8.) Fourth Auditor, $4,598,632 48. For the greater part of this, accounts and vouchers have been 
rendered, and are in a train of settlement. A part of it consists of advances on account of contracts for 
supplies, which contracts are not yet completed; and of advances to pursers and other officers, who are 
now, and have been, at sea for several years, and, consequently, have not rendered their accounts for 
settlement. 


Statement exhibiting the amount of accounts in the several departments, say Treasury, War, and Navy, arising 
out of appropriations made by acts of Congress, unsetiled on the 3d of March, 1817; the amount of those 
accounts settled between the 4th of March, 1817, and the 30th September, 1822; the amount of the unsettled 
accounts on the 3d March, 1817, remaining unsettled on the 30th September, 1822; the amount of moneys 
drawn from the Treasury between the 4th March, 1817, and the 30th September, 1822; the amount of those 
moneys accounted for or settled between those days; the amount of those moneys remaining unaccounted for 
or unsettled on the 30th September, 1822; the total amount of accounts unsettled on the last mentioned day. 
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(a) This includes the sum of $197,283, transferred from the books of the Register of the Treasury. 

(6) This includes the sum of $411,129 69, transferred from the books of the Register of the Treasury. 

(c) This includes nearly $200,000, transferred from the books of the Register of the Treasury. 

Nore.—These balances were originally brought on the books of the Register of the Treasury, from the books of the War and Navy Departments, for 
the purpose of instituting suit, at a time when, by law, only the certificate of the Register, verified by the Secretary of the Treasury, could be received in 
court as evidence of the debt; but as the act of 3d of March, 1817, for the prompt settlement of public accounts, made the certificate of the several Auditors 
of the same validity with those of the Register, it was concluded to retranster those balances to the departments, respectively, from which they were 
originally transferred, more particularly as some of the parties were still in service, and had further accounts to settle in those departments. 
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REVISION OF THE REVENUE LAWS. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES DECEMBER 23, 1822. 


To the honorable the Senate and the honorable the House of Representatives: 


The memorial of the merchants and others interested in the commerce of Boston, in the county of 
Suffolk and State of Massachusetts, respectfully showeth: 


That your memorialists are all either practically engaged in the foreign and coasting trade of this 
country, or otherwise highly interested in its commercial resources and revenues; that they have all 
either personally felt or witnessed the great evils and inconveniences resulting, both to government and 
to individuals, from the oppressive operation of certain parts of the present system of the collection and 
revenue laws of the United States. Your memorialists are well convinced that these injurious effects are 
such as could not have been contemplated or foreseen by the wise legislators who have given them a code 
so admirably adapted, in a general view, to secure the rights of individuals and the prosperity of the 
nation. They therefore feel it incumbent upon them, as citizens able to estimate and worthy to enjoy 
the manifold blessings of a free government wisely administered, to lay before their representatives in 
Congress assembled a brief outline of these partial evils, for which their accustomed wisdom and discre- 
tion will doubtless find a speedy and appropriate remedy. 

That they may not fatigue your honorable body with a minute enumeration of the inconveniences or 
defects which have been perceived in the present state of the laws relating to trade, which would oblige 
them to go somewhat at length into the details of the custom-house, your memorialists beg leave to 
present a classification of the supposed subjects of reform, and to give, under each head, a concise illus- 
tration of the causes of complaint. 

The topics to which they would call the attention of this honorable body are— 

1. The unnecessary multiplication of oaths in the proceedings of the custom-house. 

2. The requiring of bonds in cases where no additional security is thereby afforded to the United 
States. 

3. The exacting a compliance with certain formalities in impossible cases, and punishing the non- 
compliance as a projected fraud upon the revenues. 

4, The delays, losses, and vexations occasioned by the unnecessary detention of goods in the public 
warehouses of the United States. 

5. The oppressive operation of the existing appraisement system. 

Upon the first of these topics your memorialists would only remark, that the solemnity of an oath is 
greatly diminished, and the danger of perjury proportionally enhanced, by the frequency of repetition 
upon trivial occasions. Every oath unnecessarily administered is so much detracted from the security 
which the United States derives from that sanction, and contributes so much to the destruction of that 
good faith which is the strong bond of civil society. For these reasons, an oath ought never to be exacted, 
in the opinion of your memorialists, where it is not relied upon as the best evidence of the fact which it 
is intended to establish. Among other instances in which this is nof the case, your memorialists would 
mention, as a striking illustration, the provisions of the seventh section of the act of April 20, 1818, 
supplementary to an act entitled “An act to regulate the collection of duties on imports and tonnage,” 
passed March 2, 1799, by which it is enacted that where imported goods, subject to ad valorem duties, are 
unshipped and transported coastwise in the original packages, a copy of the invoice, verified by the oath of 
the importer and certified by the collector, shall be produced at the final port of arrival, and then, that the 
same inspection shall take place as of a first importation. In this case the original invoice must already 
have been authenticated by the oath of the party, by the provisions of the fifth section of the same act 
and other acts yet continuing in force. The oath, therefore, required at the custom-house on such reship- 
ment for coastwise transportation, is merely to support the fact that the invoice there produced is a true 
copy of the original invoice, which fact is also to be certified by the collector, who for that purpose always 
requires the original invoice to be produced, that he may personally compare it with the copy. It is 
manifest, therefore, that the required oath is merely nugatory, the certificate of the collector being ample 
evidence of the fact. Besides all which, the goods, having already undergone one inspection, are to 
undergo, at the port of arrival, another inspection, which is to be conducted as if there had been neither 
oath nor certificate in the case, or, in other words, as if the goods were then for the first time imported 
into the United States. Upon this section it may further be remarked that the utmost facility is afforded 
to evasions by slight alterations in the form of package, since its provisions are applicable only to the 
case of reshipment of goods packed as imported, and it is only necessary to take a single piece of goods 

from a box to evade the requisition. 

Under the second head, it would little become your memorialists to urge the hardship and oppression 
of exacting bonds wheré no additional security is afforded thereby to the United States; and they will 
only mention, as an exemplification of the fact, the bonds required on re-exportation of goods, by the 32d 
section of the above mentioned act of March 2, 1799, and the 2d section of an act supplementary thereto, 
passed February 22, 1805, conditioned to produce, within a limited term, certain certificates that such 
goods were landed without the limits of the United States, or that they should not be landed within such 
limits, unless on due entry and payment, or security of the duties accruing thereon. Now, the other 
numerous provisions of the law are, as your memorialists conceive, perfectly sufficient to secure the United 
States against the landing of said goods, without due entry, within her jurisdiction; and they cannot be 
so entered unless the duties are first paid or secured. There can be no necessity, therefore, for any certifi- 
cate that such goods were landed without the United States, and, consequently, none for the bond requiring 
such certificate, or the payment of duties, which cannot but be paid whether such bond be given or not. 

With regard to the exacting a compliance with formalities in impossible cases, and punishing the non- 
compliance as a fraud, your memorialists will not affront this honorable body by arguing that such an 
operation of their laws could not have been intended by the wise framers thereof, but proceed to an expo- 
sition of facts on which this part of the complaint is founded. The 8th section of the act of April 20, 
1818, above mentioned, provides that the invoice of goods imported by persons residing, and, at the time 
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of such importation, being, out of the United States, shall not only be verified in the manner required by 
the 5th section of said act, before the United States consul in the port or country of shipment, but shai] 
likewise be authenticated by the certificate of said consul, or other magistrate there duly qualified to 
administer oaths, that the owner or owners did, before him, make oath}that he or they are not concerned 
in the manufacture of the goods so shipped; and the 13th section provides that the want of such verif. 
cation shall subject the owner to the penalties provided by the 11th section in the case of fraudulent 
invoices. This oath, it will be perceived, is required to be made by the owner himself, and at the port or 
country of shipment; consequently, in all cases where the owner does not reside in the port or count 
whence a shipment, by his order, is made, a compliance with the law is either physically impossible or go 
difficult and expensive as to render it practically unattainable; and yet, by non-compliance, he brings 
himself within the penalties of the act. Now, it not unfrequently happens that persons associated 
together in trade, with the view of securing to themselves earlier and better information and conductin 
their business in @ manner more profitable to themselves, and, of course, more advantageous to their 
country, than they otherwise could do, agree that one of their number shall reside in Europe, vibrating 
from Italy to Ireland, for instance, and ordering shipments to the United States on account of his house in 
Boston, from Leghorn when he is himself in Dublin, and from Bordeaux when he is in London, as the 
exigencies of the times and opportunity of markets may require. It is impossible for this foreign regi- 
dent to authenticate the invoices of such shipments in the manner required, without passing over such 
distances of land and sea as, from the necessary delay and expense of these movements, would completely 
frustrate the design of his importation ; and yet, if any one of several joint owners be resident abroad, 
the custom-house officers insist that the penalty of the act has accrued. Cases yet stronger have come to 
the knowledge of your memorialists, where orders, for example, were given by American citizens residin 
in China to their correspondents in different parts of Europe to purchase and ship to them merchandise to 
a large amount, on account of themselves and their partners residing within the United States; but for 
want of a direct opportunity, the merchandise is brought to the United States in transitu merely, and to 
be thence re-exported to China. The consignees, who are also part owners, finding a favorable home 
market for the merchandise, wish to dispose of the whole or a part in their own country, (by which they 
would enrich the revenue and augment the commercial resources of the nation, as well as consult their 
own private benefit,) instead of forwarding them according to their original destination; but they are 
denied permission to enter such goods for sale, unless the forfeiture of the 11th and 13th sections of the 
act is secured to be paid. This they consider tantamount to a prohibition; and thus, in the particular 
‘ase Which your memorialists have in their mind, upwards of eighteen thousand dollars of duties have 
been lost to the government, (besides the loss and inconvenience to the owner and the country at large,) 
because a merchant in Canton did not, at the time he was in Canton, make oath, in London and Amster- 
dam, that he is not a manufacturer. Many other instances might be enumerated of the unjust operation 
of this law, where goods have been imported in American vessels, and are in part owned by American 
citizens residing within the United States, because other owners, residing neither within the United 
States nor in the country whence the shipment is made, have not made attestations in places where they 
have never been, notwithstanding the partners here are able to furnish the fullest evidence of the fact that 
no one of the owners abroad is a manufacturer. Your memorialists will only add that the provisions of 
this section are an absolute prohibition of the introduction of all foreign capital into the country, (greatly 
as it tends to the increase of the revenues and manifest advantage of the nation,) in all cases except only 
where the foreign merchant is also himself the shipper. Another illustration under this head is afforded 
by the 5th section of the same act, providing that the owner, in addition to the other verifications required 
by law, shall make oath that the invoice by him produced exhibits the true value of the goods at the place 
whence imported. 

But it often happens that goods bought at a favorable moment, by a judicious agent, do actually cost 
less than the current market value at the time of shipment. In this case the importer must, by the opera- 
tion of the Ist section, produce the original invoice, exhibiting the actual cost; and must, by the operation 
of the 5th section, swear that this invoice exhibits the true value. But when, perceiving the fact to be 
otherwise, he declines taking such oath, he brings himself within the mischief of fraudulent invoices, 
according to the 11th section, if the appraisers shall find the said goods to have been invoiced more than 
twenty-five per cent. below their true value. He is thus not only subjected to the payment of excessive 
duty, but stands without all power of defence, under the imputation of attempting a fraud upon the 
revenues; and he so stands because he could not conscientiously take an oath which he knew to be false. 
This is a case, therefore, somewhat stronger than those before noticed under the first head, since the oatt. 
required in this case is not merely unnecessary, but plainly repugnant, and the direct operation of the law 
is to hold out a reward to perjury in cases where deteciion would frequently be difficult and sometimes 
impossible. And in this connexion it should be remarked that the very same difficulty occurs in cases 
where the true value, at the time of shipment, was Jess than the actual cost. The necessary effect of 
the provision is, that a judicious merchant, who, at a great expense of time and money, has established an 
agency abroad, which enables him, at certain seasons and under circumstances which his experience has 
taught him to foresee and provide for, to purchase at favorable prices, loses all the advantages which he 
has thus lawfully acquired, and is placed in a far worse situation than if he had not taken these very 
measures, On the successful conduct of which his prosperity mainly depends. : 

The delays and vexations occasioned by the provisions concerning detention of goods in the public 
warehouses is strongly illustrated by the case contemplated in the Ist section of the very same act, where 
the original invoice is, by any accident, missing. The act then authorizes detention of the goods imported, 
at the expense and risk of the owner, until such invoice be produced; while the 2d section provides 
that the Secretary of the Treasury may, at his discretion, authorize the collector to enter such goods, after 
appraisement thereof, on bond being given for such invoice within a certain time, and the payment of all 
duties which shall be found due thereon. Your’ memorialists are most happy to state that the evils 
naturally attending this and similar provisions have been greatly alleviated by the manner in which the 
Secretary of the Treasury has exercised the discretion thus reposed in him by the law; but still, much 
delay, and consequent loss, is unavoidable, from the very necessity of bringing the case before the Secre- 
tary at Washington, and waiting for the return of his decision thereon, protracted, as it must sometimes 
be, from the pressure of public business. It not unfrequently happens that the articles themselves are of 
a perishable nature and require an immediate sale; yet, before one can possibly be effected under this 
law, they must either wholly be lost, or become greatly deteriorated in value. And, after all, when leave 
of entry has been at length obtained, a bond is required, which, if required in the first instance, would 
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e afforded perfect security to the United States, and avoided all delay and difficulty in the case. 


ar ae by way of hypothesis, at least, it may be considered how it would be if the Secretary of the 
Treasury should, from any motive, refuse permission to enter such goods, notwithstanding the failure to 


produce the invoice was, clearly, not the effect of fraudulent design, (which, under the present adminis- 
tration, indeed, never has, and, we are confident, never will occur.) It is manifest that the fair merchant 
would thereby be exposed to such enormous losses and embarrassments in his operations as might termi- 
nate in irretrievable ruin. — ae ; , ; 

The oppressive operation of the existing appraisement system will easily be perceived by adverting 
to the several provisions above mentioned, taken in connexion with the 11th, 12th, 13th, 14th, 15th, and 
16th sections of the said act. These sections provide, substantially, that whenever the collector shall 
suspect goods subject to ad valorem duty to be invoiced below the true value, he shall order an appraise- 
ment, and if the appraised value exceed by 25 per cent. the invoice price, then the duties are to be laid 
on the aggregate sum found by adding 50 per cent., besides the ordinary 10 or 20 per cent., to the appraised 
yalue; but if the appraised value shall exceed the invoice price by less than 25 per cent., then the duties 
shall be estimated on such appraised value, with the addition of 10 or 20 per cent. only; and where it 
falls short of the invoice price, the duties are still to be estimated according to the invoice. The want of 
the certificate required by the 8th section subjects the importation to a similar appraisement and similar 

nalties, as in the case of fraudulent invoices. One-half the penalty exacted in all cases is divided 
among the custom-house officers, and the expenses of appraisement are, in all cases, to be borne by the 
owner, except when the invoice exceeds the appraised value. This whole system your memorialists 
cannot but consider injurious and oppressive in the extreme, since it subjects the most fair and honorable 
merchant to all the delay, expense, and vexation, and in some cases, as already intimated, to the very 
penalties provided for the fraudulent. A mere suspicion, on the part of the collector, that the invoice 
(although he may have no doubt that it accords with the actual cost and that no fraud is intended) does 
not exhibit the érue value, imperatively requires of him to cause an appraisement. This suspicion must 
necessarily be excited, and of course the appraisement must necessarily take place, in every case where 
the invoice price is, in fact, either below or above the current market value, from the refusal of the 
importer to take the oath that such invoice does exhibit that which it never was intended to exhibit, 
namely, the ordinary raies of cost, instead of the cost in the particular instance. In the same way the 
appraisement must necessarily take place whenever any one owner resides without the United States, 
and the invoice is not authenticated by the certificate required in the 8th section, although it were 
impossible for him, from any one of many reasons, to furnish such authentication. When the appraisement 
takes place it is necessarily productive of great delay and considerable expense, always falling upon the 
party who, without fault, has been put, by mere operation of law and the integrity of his own conscience, 
in this embarrassing situation. The appraisers are bound by their oaths to find a fact which is often 
extremely difficult for them to arrive at, with any tolerable accuracy, namely, the true value of goods, not 
as they have them before their eyes, at the time and place of appraisement, but that value which they 
had in a foreign country and at a distant time, namely, the moment of shipment. Now, a very slight error 
in judgment in the estimate of their officers brings the importer most unjustly within the penalty of the 
statute, and holds him up to the world as a defrauder of the revenues, and, to add to the aggravation of 
his doom, he stands in this light without hope of redress; since it has been very recently decided by the 
circuit court of the United States, sitting in this district, that the judgment of the appraisers on the matter 
before them is final and conclusive. The arbitrary discretion thus vested in subordinate officers of the 
revenue is, in the opinion of your memorialists, of a most alarming tendency; erecting a petty tyranny over 
the property and good fame of men, which is wholly adverse to the general spirit of our laws and institu- 
tions, and which may be productive of most serious consequences to some of the dearest rights of native 
Americans. 

Your memorialists are, indeed, proud of the opportunity to bear public testimony, in the most 
unequivocal terms, to the uniformly upright and honorable deportment of the collector of this district, 
and the good conduct of the inferior officers of the customs in general. It is to this fortunate circum- 
stance, rather than the construction of the laws in relation to this subject, that your memorialists feel 
themselves bound to attribute much of their exemption from the oppression to which they might be other- 
wise subjected. This testimony is the more honorable to these men because of the great inducements 
which the facility of the laws holds out to a profitable collusion between the government appraisers and 
the other officers of this department; a species of collusion which it would be almost impossible to punish, 
because almost impossible to establish by legal proof. It is the collector, let it be remembered, whose 
suspicion authorizes an appraisement. It is the subordinate officers whose information may afford at least 
a plausible pretext for suspicions. It is the regular appraisers on the part of the Government who, being 
two out of three, of course, govern the appraisement. It is in the power of the appraisers on the part of 
the Government to affix their own value to every article which has thus been brought before them. It is 
a power unlimited, and they are a tribunal without appeal! Finally, that motive may not be wanting to 
the abuse of this despotic sway, it is among the officers of the customs that one-half of every penalty 
accruing under the statute is distributed by law; and surely it would not be very surprising (should those 
offices be filled by men of a different stamp from those who now fill them) if some portion of this bounty 
for corruption should find its way into the pockets of the appraisers themselves. 

Your memorialists have already extended their illustration beyond their proposed limits; they will 
not trespass further on the indulgence of this honorable body, but conclude by expressing their earnest 
desire that such measures may be taken for the amendment of the revenue laws, in the above mentioned 
and other obvious particulars, as the supreme councils of the nation shall in their wisdom direct. As in 


duty bound will ever pray. T. H. PERKINS, and 200 oth 
i. N5, and 200 others. 
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STATE OF THE FINANCES. 


COMMUNICATED TO THE SENATE DECEMBER 24, 1822. 


act to establish the Treasury Department.” 
I have the honor to be, very respectfully, sir, your obedient servant, 


The Honorable the Speaker of the House of Representatives. 


REPORT. 


1, OF THE PUBLIC REVENUE AND EXPENDITURE OF THE YEARS 1821 AND 1822. 


The net revenue which accrued from duties on imports and tonnage during the year 
1821 amounted (see statement A) to........ccccccccccccpeccccccccccccccccs 


The actual receipts into the Treasury during the year 1821, including the loan of 


CO, 6 cu cucebane céeeehee bes siuenneebeneeesbvae6s460un8 
Viz: 

I Ce SE Dc occecccaseacansacecsereesapaseeses $13,004,447 15 

Public lands, exclusive of Mississippi stock (see statement D)..... 1,212,966 46 


Arrears of internal duties and direct tax, dividend on stock in the 
Bank of the United States, and other incidental receipts (see 





PS Bien wncanesenscscnrisnsncensecccensecdsceneess 356,290 11 
Loan authorized by act of the 3d of March, 1821, including a premium 

of $264,703 70, gained on the same .(see statement E)........ 5,000,000 00 
Making, with the balance in the Treasury on the Ist of January, 1821, of........... 
NN FETE TTC CT TCT CCT TTT TTT OTTO TTT TTT TUT TTT CCC TTT TTT Te 
The expenditures during the year 1821 amounted to (see statement F) ............. 

Viz: 

Civil, diplomatic, and miscellaneous ...................eeeeeeee 2,241,871 54 


Military service, including fortifications, ordnance, Indian Depart- 
ment, revolutionary and military pensions, arming the militia, 


[2p Sessioy. 
a. 


Treasury Department, December 23, 1822. 
Sir: I have the honor to transmit a report prepared in obedience to the “ Act supplementary to the 


WM. H. CRAWFORD. 


In obedience to the directions of the “Act supplementary to the act to establish the Treasury 
Department,” the Secretary of the Treasury respectfully submits the following report : 


$15,898,434 49 





——_ 


19,573,703 72 


1,198,461 21 





20,772,164 93 
19,090,572 69 





and arrearages, prior to the Ist January, 1817............... 5,162,364 47 
Naval service, including the gradual increase of the Navy......... 3,319,243 06 
NI «| 5 uc cuca ahaeneiehuekackucs witenstenerusees ties 8,367,093 62 
Leaving a balance in the Treasury on the Ist of January, 1822, of................. 
The actual receipts into the Treasury, during the first three quarters 

of the year 1822, are estimated to have amounted to.......... 14,745,408 75 

Viz: 
EE 5 vncscnncchseseaasbsenessbenessecneseuas $12,648,933 15 
Public lands, exclusive of Mississippi stock, (see 
wiabeMGRS GF). cwoccccccccescocccosescccess 1,298,484 56 


Arrears of internal duties and direct tax, dividend 

on stock in the Bank of the United States, and 

other incidental receipts, (see statement H) .. 391,871 76 
Balances of appropriations for the War and Navy 

Departments, returned to the Treasury and 

carried to the surplus fund.................. 406,119 28 





The actual receipts into the Treasury during the fourth quarter are 
Clb ce denedveenedh00eh0500600600000000b000650080 5,000,000 00 





Making the total estimated receipts into the Treasury during the year 1822......... 


And, with the balance in the Treasury on the Ist of January, 1822, forming an aggre- 
PT ere AMGbEPAEHPESPEECORCRDSESE SHE DEERSS SOROS ESORESOR SOS 

The expenditures during the first three quarters of the year 1822 
are estimated to have amounted to (see statement I)......... $12,278,653 32 

Viz: 

Civil, diplomatic, and miscellaneous............. $1,536,434 24 

Military service, including fortifications, ordnance, 

Indian Department, revolutionary and military 

pensions, arming the militia, and arrearages 

prior to the Ist January, 1817 ............. 4,930,210 68 





1,681,592 24 


19,745,408 5 





21,427,000 99 
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Brought forward............ $12,278,653 32 $21,427,000 99 
Naval service, including the gradual increase of 
the Navy . .---e-ccesccccscccscccsssccces 1,538,952 88 
Piblle GAME. ....ccresecenensscccscsosesences 4,273,055 52 





The expenditures during the fourth quarter, including the redemption 
of the $2,000,000 of six per cent. stock of 1820, are estimated at 6,000,000 00 





Making the to.ul estimated expenditure of the year 1822............ 0... ccc eccees 18,278,653 32 





And leaving in the Treasury, on the Ist of January, 1823, an estimated balance of... 3,148,347 67 








After deducting from this sum certain balances of appropriations, amounting to $1,232,212 11, 
which are necessary to effect the objects for which they were severally made, or have’ been deducted 
from the estimates for the service of the ensuing year, a balance of $1,916,135 56 remains; which, 
with the receipts into the Treasury during the yeay 1823, constitutes the means for defraying the current 
service of that year. 


2. OF THE PUBLIC DEBT. 


The funded debt which was contracted before the year 1812, and which was unredeemed 


























on the Ist day of October, 1821, amounted (see statement No. 1) to............ $17,833,746 84 
And that which was contracted subsequently to the Ist of January, 1812, and was 
unredeemed on the Ist of October, 1821, amounted (see statement No. 1) to..... 75,852,458 18 
Making the total amount of funded debt unredeemed on the Ist of October, 1821..... 93,686,205 02 
In the fourth quarter of that year there was issued Treasury note six per cent. stock 
i inn nee wacndnd caleba es odaddes wack dees eee aakend ee eee 390 40 
Making an aggregate Of ........cccccccecccccccccccccccccsvccvececcseccecceses 93,686,595 42 
In the same quarter there was paid the sum of. ................ cece cece cence weees 262,738 75 
Viz: 
Reimbursement of six per cent. deferred stock ...............445- $257,180 60 
Redemption of Louisiana stock. ......... 6.6 cece cece cece ee eee ees 5,558 15 
Reducing the funded debt, on the Ist January, 1822, (see statement No. 2,) to....... 93,423,856 67 
From that day to the Ist of October last there was issued three per cent. stock to the 
SUING <0 0 nn8ce.06wsnncensii60s 6600606000066008 5000000000 006C RES eEeENSS 143 02 
ND PRC OE EE OTT ECCT TTT OR TTT TT eee 93,423,999 69 
luring the same period there was paid the sum of ............... ce cece eee ee eeee 380,980 02 
Viz: 
Reimbursement of six per cent. deferred stock.................065 $300,980 02 
Redemption of the six per cent. stock of 1796..................-. 80,000 00 
Reducing the funded debt, on the Ist of October, 1822, (see estimate No. 3,) to....... 93,043,019 67 
It is estimated that in the fourth quarter of the present year there will be paid...... 2,265,588 07 
Viz: 
Reimbursement of six per cent. deferred stock.................+4. $265,588 07 
Redemption of the six per cent. stock of 1820.................... 2,000,000 00 
Which will reduce the funded debt unredeemed on the Ist of January, 1823, to...... 90,777,431 60 
The amount of Treasury notes outstanding on the Ist of October, 1822, is estimated 
NE Se SEP ie 6560 kdkddnnsans ¥neseb beinee ses st45eundbeekgeteeenenekbaaes 27,437 00 
And the amount of Mississippi stock unredeemed on that day (see No. 5) at........ 26,735 94 








3. OF THE ESTIMATE OF THE PUBLIC REVENUE AND EXPENDITURE FOR THE YEAR 1823. 


The gross amount of duties on imports and tonnage which accrued from the Ist of January to the 

ao of September last, both days included, is estimated at $19,500,000, and that of the whole year at 
23,000,000. 

_ It is estimated that the amount of debentures issued during the same period exceeds the amount 

issued during the corresponding period of the year 1821 by $86,000; and that the amount of debentures 

outstanding on the 30th of September last, chargeable upon the revenue of 1823, is $234,000 more than 

was, on the same day in 1821, chargeable upon the revenue of 1822. 

It is estimated that the value of domestic articles exported from the United States in the year 
ending on the 30th of September last has amounted to $49,874,079; and that foreign articles exported 
during the same period have amounted to $22,286,202. 

_ As the receipts from the customs in the year 1823 depend, Ist, unon the amount of duty bonds 
which become due within that year, after deducting the expenses of collection and the amount of 
debentures chargeable upon them, and 2d, upon such portion of the duties secured in the first and 
second quarters of that year as are payable within the year, it is menifest that an increase in the 
amount of debentures chargeable upon the revenue of the year 1823, or a diminution of the importations 
of foreign merchandise during the first two quarters of that year, must necessarily diminish the receipts 
into the Treasury. As debentures can be issued at any time within twelve months after importation, 
chargeable upon bonds given for the duties upon such importation, it is impossible to foresee the amount 
which may be chargeable upon the bonds that are payable during the year 1823. The facts, however, 
which have been stated, justify the conclusion that the amount of debentures which will be issued and 
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charged upon the revenue of 1823 will considerably exceed the amount which was chargeable upon 
that of 1822. From the same facts, it is also presumed that the importations of the first two quarters of 
the year 1823 will be less than the corresponding quarters of the present year. 

Giving due weight to all the facts connected with the subject, the receipts for the year 





1823 may be estimated at...... Lhe vebneeneeaisdadebsdeeneneeeudaneeiwes $21,100,000 09 
Viz: 
SOE LTC LE OT LT ET EET PE TE POR eT ee $19,000,000 00 
, ., cans nnedenhete besos eee eragennensenecbeseaens 1,600,000 00 
I as ok ele re i okt iin mi ae el ie i 350,000 00 
Arrears of internal duties and direct tax, and incidental receipts .. 150,000 00 
To which is to be added the sum of ............. cc cece eee e eee cence anaes 1,916,135 5¢ 
eee 


Remaining in the Treasury, after satisfying the balances of appropriations chargeable 
upon the revenue of 1822, which makes the entire means of the year 1823 amount to 23,016,135 5¢ 
The 1 of the year 1823 is estimated at $15,059,597 22. 
iz: ‘ 
Civil, diplomatic, and miscellaneous ...............2.eeeeeeeeees $1,599,317 35 
Military service, including fortifications, ordnance, Indian Depart- 
ment, revolutionary and military pensions, arming the militia, 


and arrearages prior to the Ist January, 1817 ............... 5,134,292 75 
Naval service, including the gradual increase of the Navy ........ 2,723,987 12 
Poe henknekesnd baweweeesneussetheedessucseadeuscece 5,602,000 00 . 





15,059,597 29 





Which, being deducted from the above sum, will leave in the Treasury on the Ist of 
January, 1824, after satisfying the current demands of the year 1823, a sum esti- 
ID on ne GN ankkds abb5656550855b00060 050 0000%bR su RR eeberIaeeeneets 7,956,538 34 








Although the facts already disclosed justify the conclusion that the importations of the present year 
exceed the value of domestic articles exported during the year, yet there is no means of ascertaining 
the extent of that excess. If the custom-house documents were to be considered conclusive evidence 
upon this subject, it would be apparent that the nation has, through the whole period of its existence, 
imported more in value than it has exported. But the fact is incontestable, that the United States have 
enjoyed a more uninterrupted prosperity, and have increased their capital to a greater relative extent, 
than any of the nations with whom they have maintained commercial intercourse. To show that the 
custom-house documents cannot be considered conclusive evidence in this case, it is proper to observe, 
first, that the value of articles paying duties ad valorem, imported into the United States, is ascertained 
by adding to the invoice value twenty per cent. if from beyond the Cape of Good Hope, and ten per 
cent. from all other places; whilst the value of domestic articles exported is ascertained at the port of 
shipment without any such addition. Second, the greatest portion of the importations and exportations 
are made in vessels of the United States. Third, the capital employed in the trade of the Northwest 
Coast, and of the Pacific Ocean, consists, almost exclusively, of the labor and enterprise of those 
engaged in it; foreign articles, the proceeds of those enterprises, imported into the United States, are, 
therefore, only equivalent to the labor and enterprise by which they were procured. Fourth, the value 
of domestic articles exported is more imperfectly ascertained than of foreign articles imported, because 
it has not been considered necessary to resort to the same sanctions to enforce a compliance with the 
regulations which have been prescribed for that purpose. To ascertain the relative value of imports 
and exports, it is necessary, first, that the same additions should be made to the invoice value of the 
latter as are required by law to be made to the former. Second, the freight of domestic articles 
exported in American vessels should be added to their value, after deducting from it the freight of 
foreign articles imported in foreign vessels. Third, the value of foreign articles imported in vessels 
engaged in the trade of the Northwest Coast and Pacific Ocean, the proceeds of the labor and enterprise 
of those by whom they are navigated, should be added to the domestic exports. Fourth, it is impossible 
to ascertain what addition should be made to the value of the domestic exports, on account of the 
omission of the exporters to state correctly the quantity or value of articles exported by them; but, 
after making a liberal allowance for foreign articles illicitly introduced or inaccurately invoiced, it is 
believed that a considerable addition should be made. 

If, then, to the amount of domestic articles exported during the year ending on the 30th September 
last, already estimated at $49,874,079, the additions should be made which the preceding facts and 
considerations appear to authorize, the value of our domestic exports during that period may be 
estimated at nearly $60,000,000. 

Although no calculation has been completed showing the average rate of duty upon the value of 
foreign articles imported into the United States, it is presumed that an importation of $60,000,000 of 
foreign merchandise will not produce a less revenue than $17,000,000. As the receipts from the customs 
during the year 1823 have been estimated at $19,000,000, it is probable that the receipts from the same 
source in 1824, which will depend upon the importations of 1823, will not exceed $15,000,000. Under 
the most unfavorable circumstances, it is believed that the receipts of that year will be sufficient to 
discharge all demands upon the Treasury which may be authorized by law. 

If the current appropriations for the year 1825 shall be equal to those required by the estimates of 








the ensuing year, the expenditure of that year may be estimated at...... ......... $28,253,597 22 
Viz: 

I i ad la a es Bie ee eas ca bie Dee 8,578,722 22 

Permanent appropiation for arming the militia, and Indian annuities................ 378,875 00 

eS IE CN cc ecckscnves ec ee eshenhabsnemenhnccKusbetedene’s 500,000 00 


Public debt, including balances unapplied in 1823 and 1824, amounting to $8,796,000. 18,796,000 00 
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es 
upon The means of the Treasury to meet this extraordinary expenditure consist: 
—_ ist. Of the balance which may be in the Treasury on the Ist of January of that year, 
estimated at........ aanincaionens OE RI IRENE OUTS $8,000,000 00 
) And, 2d, of the receipts of that year, estimated at. .........ccccccccscccccsccceces 19,000,000 00 
00 Viz: 
Customs... -- se heSadRbesCCSORSSD EMER ERwEHE OO RCERREACR SES ERARES $17,000,000 
Public lands ......-- +++ eee eee eee eee eee eee tence eect eee ee eens 1,600,000 
Bank dividends......--+0++-+eee cere cece e eee eee teen eee e eens 350,000 
Incidental receipts......... 0-6... cece cece cere eee eee ee eee ee cess 50,000 
56 Making together an aggregate of... ..... 2... 1... ce eee eee eee cece eee eee ees 27,000,000 00 
a And leaving a deficit of about... ...... 2.2... cece ccc ccc ccc ce seen eecreenees 1,250,000 00 
fa In this estimate the receipts and expenditures of the year 1824 are estimated to be nearly equal. 
It is probable, however, that the receipts may exceed, to a small extent, the expenditures ; but there is 
at least an equal probability that the receipts for the year 1825 are estimated too high. In the year 
1826, the expenditure, assuming the current appropriations to be the same as in the year 1823, may be 
estimated at $19,457,000, and the receipts at $19,000,000. As the appropriation of $500,000 for the 
rradual increase of the Navy expires in that year, the annual expenditure may, for subsequent years, be 
estimated at $19,000,000, unless it shall be considered expedient to make further provision for the 
increase of that essential means of national defence. 
99 It is probable that the annual revenue will be equal to that sum. To provide for the estimated 
ota deficit of the years 1825 and 1826, as well as to meet any extraordinary demands upon the Treasury 
which unforeseen exigencies may require, it is believed to be expedient that the revenue should be 
increased. This may be conveniently effected by a judicious revision of the tariff, which, while it will 
34 not prove onerous to the consumer, will simplify the labors of the officers of the revenue. At present, 
— articles composed of wool, cotton, flax, and hemp, pay different rates of duty. Difficulties frequently 
occur in determining the duties to which such articles are subject. The provision in the tariff, that the 
ar duty upon articles composed of various material shall be regulated by the material of chief value of 
ng which it is composed, is productive of frequent embarrassment and much inconvenience. It is, therefore, 
ce § respectfully submitted, that all articles composed of wool, cotton, flax, hemp, or silk, or of which any 
ce, & one of these materials is a component part, be subject to a duty of twenty-five per cent. ad valorem. 
ve The duties upon glass and paper, upon iron and lead, and upon all articles composed of the two latter 
at, materials, may also be increased with a view to the augmentation of the revenue. In all these cases, 
he § except articles composed of silk, it is probable that the effect of the proposed augmentation of duties 
re, will gradually lead to an ample supply of those articles from our domestic manufactories. It is, however, 
ed presumed that the revenue will continue to be augmented by the proposed alterations in the tariff, until 
er the public debt shall have been redeemed; after which the public expenditure in time of peace will be 
of diminished to the extent of the Sinking Fund, which is at present $10,000,000. But if, contrary to 
ns present anticipations, the proposed augmentation of duties should, before the public debt be redeemed, 
st produce a diminution of the revenue arising from the importation of those articles, a corresponding, if 
seg not a greater, augmentation may be confidently expected upon other articles imported into the United 
¢ 6 States. This supposition rests upon the two-fold conviction that foreign articles nearly equal to the 
ef value of the domestic exports will be imported and consumed, and that the substitution of particular 
se classes of domestic articles for those of foreign nations not only does not necessarily diminish the value 
le of domestic exports, but usually tends to increase that value. 
is The duties upon various other articles, not in any degree connected with cur domestic industry, 
e may, Jikewise, be increased with a view to the augmentation of the public revenue. If the existing 
8 tariff shall, during the present session of Congress, be judiciously revised for the purpose of augmenting 
if the revenue, it is confidently believed that it will not only be amply sufficient to defray all the demands 
s upon the Treasury at present authorized by law, but that there will remain an annual surplus, subject to 
e such disposition for the promotion of the public welfare as the wisdom of Congress may direct. 
e Under the act of the 20th of April last, authorizing the exchange of certain portions of the public 
e debt for five per cent. stock, $56,704 77 only have been exchanged. The increased demand for capital 
, for the prosecution of commercial enterprises during the present year, and the rise in the rate of interest 
8 consequent upon that demand, which were not anticipated at the time that the measure was proposed, 


have prevented its execution. Existing circumstances do not authorize the conclusion that a measure 
r of this nature will be more successful during the next year. If the price of the public debt in 1825 
should be as high as it is at present, any portion of it, redeemable at the pleasure of the government, 
, which should be unredeemed in that and subsequent years, after the application of the Sinking Fund to 

that object, may be advantageously exchanged for stock redeemable at such periods as to give full 
f operation to the Sinking Fund. This may be effected, either directly by an exchange of stock, or 
f indirectly by authorizing a loan to the amount of the stock annually redeemable beyond the amount of 
} the Sinking Fund applicable to that object. 
} All which is respectfully submitted. 

WM. H. CRAWFORD. 


) Treasury Department, December 23, 1822. 


A. 


Statement exhibiting the amount of duties which accrued on merchandise, tonnage, passports, and clearances; 
of debentures issued on the exportation of foreign merchandise; of payments for bounties and allowances; 
of expenses of collection, and of payments made into the Treasury from the same sources, during the year 
ending 31st December, 1821. 


Duties Nn ono. cccinctd beer saeehesoeneecaes bunaeeuaceneeaances $18,848,622 87 
asa ci viens unmaseKWabsadnad bhupne bdemahaei hee RTONLib ees 98,177 60 
Duties on PTT TTT OTT T TEC TOPE TTT TITEL OTE TT Te 9,858 00 
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NSS EEE OEE PE EEE ET TT EOE ETE ee Ee re oe $2,183,896 9) 
Bountios and allowamoes. ....cccccsccccccccccccccccccccsccccccsceccccsosese 181,160 7] 
COON SOVGIED. oc ccccccccccesccccrcccccenccccccesesessecersbesscesesesoces 16,591,601 55 
Expenses of collection. ........csccccccccccccccccccccccccccccccssescceseces 693,167 13 
NGS FOVOTED. cc cessresimecceccccesecesccsssccccosscessccenssesoscoseroeses 15,898,434 49 
Payments made into the Treasury. ..........cccccccccccccccccccccccccccceces 13,004,447 15 

oo 


Statement exhibiting the amount of American and foreign tonnage employed in the foreign trade of the United 
States during the year ending on the 31st of December, 1821. 


ee Be Fh I Bia oi on ono est ech ncenseiones6eseenadeseseressens tons 769,084 
Poveien Gemmnge He Tree WOES wow cscs cccccccccscccccesccescccesscesceseseeses tons 83,181 
| 
Total tonnage employed in foreign trade.................2005- tons 852,265 
———=—=—=—=== 

Proportion of foreign tonnage to the whole amount of tonnage employed in the foreign 
ee Fe In 0.0 0606080056560 es enka cadediedscosdowenennssveaenkas 9.7 to 100 


Statement exhibiting the value and quantities, respectively, of merchandise on which duties actually accrued 
during the year 1821, (consisting of the difference between articles paying duty, imported, and those entitled 
to drawback, re-exported; ) and, also, of the net revenue which accrued that year from duties on merchan- 
dise, tonnage, passports, and clearances. 


MERCHANDISE PAYING DUTIES AD VALOREM. 


ee eR Serer eee ree $63,045 98 
Se NE Oe I in dn ccccnevescocuscesnsseewessuns 1,955,428 65 
re OC ee MOP ON, co cissccccccesesssesencesenncsass 894,798 60 
ee SY Os op cnccnbaccecnteccvascseesaseses 4,151,381 25 
ED EO MP cinvs vncsdivacsacanyes coesnemene 481,310 40 


$7,545,964 88 





36,560,690 





1. Wines—3,154,111 gallons, at 24.86 cents average ................. 784,126 65 
2. Spirits—3,847,003 gallons, at 43.65 cents average ................. 1,679,319 49 

Molasses—9,459,898 gallons, at 5 cents average.................6. 472,994 90 
3. Teas—4,603,855 pounds, at 31.45 cents average ...............245- 1,447,921 09 
4, Coffee—15,965,237 pounds, at 5 cents average..................05- 798,446 90 
5. Sugar—43,084,819 pounds, at 3.05 cents average .................. 1,315,143 40 
©, Gea ee UIE, 5 BP GOED. 0 nce cccerccccncccscccccccces 624,369 40 
EE 6 nn bGhueUvesehhercckobnsdb ns cewsbacdeadpeaneeeees 1,590,385 62 


8,712,707 45 








16,258,672 33 
To which add— 
Duties collected on merchandise, the particulars of which were not rendered by the col- 
lectors, after deducting therefrom duties refunded, and difference in calculation. . . . 115,483 02 





16,374,155 35 


Two and one-half per cent. retained on drawback.................... $61,674 69 
Extra duty on merchandise imported in foreign vessels................ 21,010 70 
IRS undp en 66i005008becKGuntabubeceodrsceserbeunrs 26,725 21 


mm, Saog 











ee ee Sr nye 16,483,565 95 
EE Ss 5. cn dec we eWareeHenEeeneenedevedbesetionsesecesesc 89,848 61 
IAG TROT ov cc ccccccseicnecccccnsecccceustcsceccesescaccsesves 8,328 99 

——_—— 98,177 60 

ED SE NED occ cerencecsecsndicdescde+ceengacekesncddesannssedeeeseen 9,858 00 

16,591,601 55 

PS GRINS GF CEs hove cctientcdinsicswosdessadcdedecessdesescenss cues 693,167 13 

See OU, IS Bhs ovine sien kis i iantccesdesineseiscaenss se Ma 15,898,434 42 





——————— ————_— 


EXPLANATORY STATEMENTS AND NOTES. 


1. WINES. 





NR ie thn cae ee os eweand beeen eceeealeeenua we $93,480 00 
Burgundy, &c....... re ns scan caeecsscnesbabinesacunken 3,761 00 
Sherry and St. Lucar. 18,858 gallons at 60 cents. ............ 0... cece cece eee eee 11,314 80 
Lisbon, Oporto, &c.. -285,740 gallons at 50 cents.......... ccc cece cccececceccees 142,870 00 
Teneriffe, Fayal, &c. 445,818 gallons at 40 cents.............. cece cece ee eee eens 178,327 20 
Claret, &c., bottled. . ee ND ID PIII, 0.0 n¢.50.005056nen6s0neesesescess 16,811 10 
Al GURNEE oc cccccses EE BPM a cacnccecnvenccssccenceccereses 337,562 55 

ND isn cent censencensendnseeabatenstaspwecd sews 784,126 65 


Cee 
——————— 
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2. SPIRITS. 





















































































From grain, Ist proof 442,139 gallons at 42 cents.............. cece eee ee eens $185,698 38 
Qd proof 30,362 gallons at 45 cents.............. ccc eee ewes 13,662 90 
3d_ proof ey A I noch cenesecuceaandavensesees 1,186 08 
4th proof 10,450 gallons at 52 cents............. cece cece eee eee 5,434 00 
5th proof STOO matsemes Of OD Cambs. ....cccccssccccccscccscesssc 3,479 40 
Above 5th proof Se EPs Siinnccnecsceeucetcecdnwendes 478 50 
Other, Ist and 2d proof 555,670 gallons at 38 cents........ 2.6... cece cece eee eee 211,154 60 
$d proof 1,457,617 gallons at 42 cents............ cece eee e cee eeees 612,199 14 
4th proof 1,323,048 gallons at 48 cents. ......... 0. cece eee cece eens 635,063 04 
5th proof 16,945 gallons at 57 cents..............ceeeccececcccecs 9,658 65 
Above 5th proof ee ee OPO a i db.bccbteennesdunoséennenand 1,304 80 
ES inn abdannesccdeewkenkseceraeesoneneees 1,679,319 49 
3. TEAS. 
TROD oa cccscccsccenss Ce TE SN ois ovnercicncscaveuaacneebess $21,039 36 
Souchong, &c........-- Ree EE et Pin on dcnccntnvcdéweeenneenenten 263,439 50 
Hyson skin, &c........ Se ED PER ccc cecveervesconcnwonneteneen 484,095 64 
Hyson and young hyson. 1,437,189 pounds at 40 cents........... 6.2 eee cece eee ees 574,875 60 
Imperial .........-++-- See POND OE BP GRIND, 0 xs cece ceteccntesnesvacnseees 104,333 50 
ai a iin 6s 50nd nid Nen sian ceeseiesedanns 1,447,783 60 
Extra duty on teas imported from other places than China..................0.0000005 137 49 
Is iwi 0 cond acewneviddseesinesieanenesween 1,447,921 09 
4. COFFEE. 
PP cnsncceesdctas ee I Oia s vscxncdconeensensdsgcevasns $798,076 80 
Coffee imported in 1814 ee I Oe SIs bn vince rewccniscbecsecccens 370 10 
ee is annie ccuntecersewinesnssaddciwnemaces 798,446 90 
5. SUGAR. 
TE, .cccnenneks a I Oe IN a ic 60 0 ctnsdsnccciukiktecanens $1,214,344 98 
Brown imported in 1814 EE OI, 6 nice nanteaenpans cocbenbeoans 2,661 50 
White, clayed, &c...... ee OD Oe © Oe oo civ cncceicsdutecdcccennnes 98,136 92 
IE ino cacvccccdaxnisadeccenendenedeeeseares 1,315,143 40 
6. SALT. 

I INS 6.405 548s end busdeceesanencesaweewe 4,061,422 at 20 cents......... $812,284 40 

Te Te eT TTT TTT Te 33,772 

Bounties and allowances reduced into bushels 905,803 
939,575 187,915 00 
3,121,847 624,369 40 

7. OTHER ARTICLES. 
Articles, Quantity. Rate of duty. Duties. 

I, TREES 0.0.00:0000 100008 065060 000sen 05800' 056006600 0500006000 20000e concen ceteseetes pieces... 28,797 200 $57,594 00 
BRRWEES 0000.0000000000 000000006000 000000 000900 00008e 000s once esenes eneseeceeces cons do.... 26,468 125 33,085 00 
IE sons nananesassonsecs nsensneasemsonesnascenerenanns enqesenennnesnsninened do... 1,416 250 3,540 00 
Gheostings, brown, Bussitiec.ccs 000s 0c0ces 000s cessne cccece 000s 0000 eceses cosece ceceeecces do... 16,946 160 27,113 60 
WRIED cccccccccccccccncses coccccesconceeseeenes> cocceesesss eee Coe ccccccccccce do... 997 250 2,492 50 
OSH, Sid, Gad patter, HENAN. 200s s000 cocess csccesecsecavenceesecsesncevessecevocscceied gallons.. 71,343 15 10,701 45 
im CASES 2... ccccce ccccceccvece @ ceccccccccccccccce cece cece cece cecees do... 11,563 10 1,156 30 
Ses seccne cons sncqnseneesaseesscedukenbendeareerenebeevenetnsereeness <0 cecces do.... 4,462 25 1,115 50 
Whale and ether field 2000 cocccc cocccecccces coocccccccecescocescooess Cecccccce cece cece do... 578 15 86 70 
0) Bb CH ecscncncnnsenescenseseenndsacbennsenes ceneseseoneasens eecece cece cccces do... 64,676 25 16,169 00 
DIED annisnntiheniidshsneniemi a adnaet pounds 414,725 2 8,294 50 
ROINE cintanscaksabiedtinsisabenbabiionssunsccininnedinnetebesebeheindeeaehnentend do 948 3 28 44 
DUT A Pcses cnsvcecece. esenences cnceecensensuenocese conenecosaccecoeseuessnsesncced do... 2,665 12 319 80 
Other FeR ROD, Bol.0000000000. c00s cocvec cess ness cecces cose ececcs coceeccee: cece eecess do.... 465 1¢ 46 50 
SUNN, CERES . ocr cscs ccecencensocns cececons ene cesesoosconace secseses ees nonsececoess do. 218,801 3 6,564 03 
CUFTANES seccccccce cocccccce coccesceccce ceeces cone F008 C8es ceneee cece seccece cocecEOccee 30,326 3 909 78 
Prunes and plums....cccce coce cece cece cecesces coceces © c0ce coccccccccce cece cceces dO... 79,058 3 2,371 74 
DPccenneeecccenn sess -secensncs comsensensseuneseseemeensantnaneenpieeenneiel do 385,803 3 11,574 09 
ee ca eR ee snenencnecnes do 2,102,416 3 63,072 48 
OUNEF vecccecccccccccccccccccccccs cece ceccee cece coceee sees cocccecccee: e oeedo 2,251,500 2 45,030 00 
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7. OTHER ARTICLES—Continued. 








Articles. 


Quantity. 


Rate of duty. 





Candles, tallow .....cccccee sevccecccecsceccescccseccscesess cree ccccesccccce ceese cocees POUunds,. 
WAX ANA SPEFMACEHi sees cccecsccccccesseccescecssesss sees csceessseecess sesesesedOvess 
CECB ce coccceccccccc cccccccecocces cocececese cece ceceeccccccs wc cccccc ccc ccccccccccesdQeee, 
SOAP... ccsccccscvcceceecesessenccs seeeccesseessccscccssessescsss sess ccsces cesses coccesdOeees 
TalloW cece ccccccccccce soccer ccccc ces cccces 000s cece cecces cocces cccces cece cces cccces ceeedOeee. 
Spices, MUtMe™S «++ -seececserccccsececesecs cece sessessesessseccccssccssscessseces esses. oes 
CINNAMON osovescececccccccscccesseesceveveessecesteses ooeecccccccces coccscccccesdOeess 
CIOVES cece cccc cece cccccccces cocect cece ereeescecessccece socccesees cee cocccseesdQeees 
PCPPET vecevese cece cccecccccs coccce cocces sees cece cecesces secs ceeses secs cece sesseedOvees 
PIMENLO 2.0 ccccce cece cccccccccs cece cccccocccccccccs ceccescceccs cece secs tees cecedOceee 
Tobacco, manufactured, &C. 0.0. voce coccccccce coccce ccccccecccccce 0c 00c0ce eo. oc cece ccceseR@cece 
Baee cecccc cocccs ceccccce cccces cecccc cece cece coscecccec cece cece c0ccee cece cece ccccccccesEoce 
GUMPOWMET 0000 c0cc ccceccse cecccc cece cece cece cceces cccc ces cocces cocecs cccccccs cece cccedOoces 
Bristles sececccccvcess sovcccvevessecccssccccs sees cccccccccs cece cece secece coer ne eens ceeedOsens 
GlUC cccccesccerece PIISTIETIITITITILITIITTTTTTTTiTTiTiririrririreiriTieritii i eee 
Palate, Ochre, FY 0000 ceccccccccs cccccecccecc cece ceccec cocces cocccs cocccc cccccccccs cocces AOcces 
In Oil ccccccecccccceccccccccescccccocces cccceccecceccecc ees ceces sree cesedO, cee 
White and red lead..cs cecee: cecccccccccccccccccccccccccccccscccscccss ccccecceee AO. oes 
Whiting and Paris Witite ooo. ccccccccce coccce cocccc ccc: cece cece cence ccccccoccecceeGeece 
Lend, bar, pig, Gd GROSS co.cc ccccccccce cocccc coceccccccce ccs cecces coccececcesecocece cocG® coe 
BNO vec veces cocccccccecsccccce cecccccccccsscccscccccccces cscs cccccs cocces sececs cocesedOeees 
Cordage, cables, and tarred. ... cccecs cccceccccccccece ccccce cocccc cocccc cece cece cece cccecedQccce 
UNTAITEM 200. ccccccccccccccceccrce ssccccccccccccccsccscccccces seeeedOveee 
RWINE cececcccccccccccccccs socccceeecscs secccecsecccccccs sececc cece cece cecceedOvees 
Copper rods and bolts ....00: ceccccccccccccccccesccee coc ccceccccs cocces cece cccc sees ccesdO-ces 
Melis arnd Spikes cccocccccccccccce cccccs cece cocccs cocccs coc cecees cece cocccs cocceeG Bees 
Wire, iron and steel, not above NO. 18 ..cccseccccccccccccccecccccccccscccscesesscesesessdOsees 
above No. 18..ccccccccccccccccccecccccccccccscccccsce cocc cess cccceedOcees 
Tacks, brads, and sprigs, not above 16 OUNCES... cececsccececes:cececesecscceccccecescesper M,, 
AbOVE 16 OUNCES cecocecesececccscccecccce.cocsccsccccscese cesseedOvess 
Nails ccccccvccccc eves ccccce 000s cece c0ce coccce ccc Cees cocccccccccccceccccc® cocccccccePOURESs. 
Bplkes .cccccccccccccccccccccccccceeccccecee cece 0000s cocece cece cece cece coccce cece coccce MDecee 
ANChOTS .000 cccecccccccccccrccescces coccc cece ceccescccc cece cece cocccc cesesccccces cocceedOoees 
TrOM, Pig cccoccccccccccecccs cocccecccccs cescee cocces cecces cecece ceeecs cecccs cccccs ccceceCWhe oe 
CASTINGS 000 0ccc ccc cee: cocces coccees cecces Cocees cecee. 0000 0000 Cote cece cece cece cee: TOceee 
bar, TOMed, sessccccces socccecesecccccccsseccscsecccee: cocsccccccsesessscccceesseeslOes « 
Hammered cocecsccccese seccceccessece Coccce coccecccce cocces cccccccsccs co cceedOeees 
Sheet, rod, ANd HOOP.cccccccccces coe covccccccccccccccce - ccccccccsece secccs coceeedOoecs 
SLC] occe vccccces cecccccs cece cece cece esees cccces coceee cece cece cece ceeces cece cecece cosceedOee-s 
Hempeccccecesee cocceccccececs cece cece cccces c0ee c00eee 200s 8000 cece ce- 00: secees cece ccesdOeees 
COpperas seccccccccvccccececcccecccces cecccccseces cece cecees conc cees sees ceet seecsccssceeAO eee 
Camb rece cece ccccccce coccccccce c0ce cece cccccceces 00008 cece cscs coce coccce ccc cece coccce MEMMEN.. 
Fish, foreign caught, dried, &C. seccccccceccccccccce sovccccccccecces coccce cece cose cessQuintal,, 
salmon, pickled .... ccc cececces ccce cece cccccce cece veces ccc cece cocccece coce coe DATEIS.. 
MACKETE] o.cccecccece vecccccccerccccce cecces secs cece cece ceccec cess voce secece ceeceeO -oes 
OUNET coccccecccccccccccccccccscccccccsescesscccc cesses ccs cocceccescocccces cecseedOvees 
Glass bottles, black, Quart. ces cececscccccccscecccccccccscesccssecees secs cesses sesesssecs BTOSS.. 
window, not above 8 by 10.....cscccecscecscvccceccecses 2 cece coccccces cece cee. 100 aq. feet. 
1O By IB ccccccccccccce coccccccccce seve ccce cece cece coccce coceccesG@vece 
Above 10 by Weecccccccccccccccce cee cece coccce cocccs coccccccccce coccesEPecce 
BOOts ccccce cccs ccccce cece cccccssceces 500seeccces ss ccceee cecees cece ces secces cesces cocepMlils oe 
Shoes, &c., silk ....ccccce cccccccccsccccscccce cccccs coccce cece cece coccce cecccs ccccce ceed Qees: 
Feather, MEN'S sececcccccccccccccccccececesecces cocccce sovccscecc cece cere cesceeeedOeces 
Children’s secccccscccccecccccccccsces coccccccccccccccs cece cece coccce ceeedQoces 
Cards, playing ....ccccccrcesccescccssececeecccsscocscess cess cccesscecscecscosccevcesper pack,. 
From which deduct excess of exportations over importations, viz : 
Loaf sugar, 437 pounds, at 12 Cents... cecccccccceccccccccce cecces cecccs cece ccc ccs: cocces cocces 
Mace, 536 pounds, at 100 Cents. .cccerececceseccceescccvenes seeeseesescsstees seteseeseces secees 
Cotton, 2,290 pounds, at 3 CONS...0csceeecoccee sees sess secetscccee 00 cecces Cocees cee cone cccecs 


$4,071 
172 
53,724 
235,515 
5,613,646 
27,875 
2,917 
2,306 
2,034,605 
349,927 
44,753 
57. 
5,728 
405,962 
70,673 
139,432 
70,211 
488,188 
75,659 
3,787,069 
28,118 
3,524,427 
2,374,842 
157,212 
367,719 
282,304 
26,244 
3,390 
267,283 
103,215 
46,466 
1,250 
705,572 
83,731 
64,540 
14,633 
8,822 
33,431 
306,960 
26,452 
11,699 
119,927 
1,899 
2,895 
774,247 
308 
1,282 
199 
146 
11,110 
2,306 
910 
2,756 
104 
790 
7,012 
2,271 
12,478 
1,300 


52 44 
536 00 
68 70 
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57 9 
687 % 
93,394 3) 
5,653 & 
4,182 95 
3,510 55 
4,881 88 
1,134 88 
113,612 07 
281 18 
35,244 97 
47,496 & 
4,716 % 
14,708 7% 
11,29 16 
1,049 75 
135 60 
13,964 15 
9,289 35 
2,323 30 
50 0 
28,222 8 
2,511 93 
1,290 % 
7,316 50 
6,616 50 
50,146 50 
230,20 00 
66,130 00 
11,699 00 
179,890 50 
3,798 0 
2,895 00 
38,712 % 
303 00 
2,564 00 
298 50 
146 00 
15,998 40 
5,765 00 
2,502 50 
8,957 00 
156 00 
237 00 
1,753 00 
340 65 
31,195 00 
390 00 


1,591,042 76 


657 14 





1,590,385 62 








#REASURY DerartMENT, Register’s Office, December 7, 1822. 


JOSEPH NOURSE, Register. 
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p.—Statement of land sold, and of moneys received on account of public lands, during the year 1821. 














AMOUNT RECEIVED. EXPENSES. 
Gross am’t re- |Gross am/’t re-| Total am’t re-| Incidental ex-|Re pay ments 
OFFICES. LANDS SOLD IN| ceived for | ceived in 1821| ceived in 1821. | penses, includ-} made to indi-|_ "4¥™®NTS 
1621. lands sold in | for lands sold ing salariesand| viduals for |“4?® "NTO THE 
1821. prior to July 1, commissions. | lands errone-| 7®®4SUR¥- 
1820. ously sold. 

—- | Acres. 
Mariettt...ssecesseeeeseeeeseneees 1,090. $1,362 91 $4,393 13 $5,756 04 $1,257 85 $74 61 $5,435 95 
Janesville ...seeeeee seeeee sees sees 10,439.88 13,049 89 22,129 24 35,179 13 1,791 21 241 45 22,911 47 
Steubenville ....2+sseeeeeeee sores 15,176.88 18,975 02 13,375 42 32,350 44 DEED TB |ecce cece cocees 31,488 96 
Chillicothe.. sees eseeee sree cess cers 4,956.59 6,195 66 13,584 97 19,780 63 Gf See naan 19,216 23 
Cincinnati .....sseeses eee ceeeeees 5,911.72 7,389 65 59,270 71 66,660 36 2,904 11 212 72 69,224 42 
Wo0Ster . sevees cocceessereececees 13,009.23 17,084 09 18,667 27 35,751 36 2,364 02 joccccccccccecs 36,840 62 
Piqua.seseesseeeessserer sees seeees 3,487.05 4,358 83 [receccccccccecs: 4,358 83 1,369 BB fececcccecveces 2,400 95 
DelAWAe. sessesseee sees cannes eees 60,874.86 | ae 81,776 85 RAE * Toccocennse cece 69,676 57 
Jeffersonville ...seeeeeees ooee sees 22,972.49 28,716 41 34,208 83 62,925 24 2,852 72 200 00 17,464 98 
VincenNnesS..++eeeeeeeees secs ceeees 23,045.92 29,234 05 32,486 45 61,720 50 5,167 13 280 00 61,395 81 
Brookville ..ccsseceeeeseeees sees 200,913.64 282,189 43 |.cceccesscceceee] 282,189 43 6,558 67 |.occcece cvsces 235,524 78 
Terre Hautes... see cereseeseeeees 17,646.33 SOGEE OF Ioisesccsevcorcas 22,057 97 TT OE -heapereeenunes 27,758 47 
Kaskaskia... sssceesseesesseeee ees 1,627.50 2,034 71 5,980 30 8,015 01 1,253 59 79 20 9,284 58 
ShawnectOwN ...00+ eoeeeeeseeess 3,329.61 4,161 46 12,733 88 16,895 34 1,991 91 19 84 14,539 14 
Edwardsville. ....ssesesceeesseess 35,243.66 44,263 97 6,514 61 50,778 58 2,666 48 |.ccesecccceees 42,408 31 
Vandeli..ccccccccce cvccce cece eees 9,227.37 TESUE MA bisinscenneseens 11,916 19 BATE FB {enaceschscicees 9,363 16 
Palestine .ccccecccscccccsecscecees 954.01 SIE Tincccsamasuns 1,198 SL | — BUA. BD |occo.ccccpscmcfacetorsinedesbbs 
Rateals ceccescceseecocsee scence: 7,444.39 9,305 53 3,918 46 13,223 99 ene 7,494 19 
Be, Lewis cccccecccecsce- secccees 30,026.88 37,533 84 14,968 22 52,502 06 BRIT GB bovve spar chovin 31,049 14 
Senshi .ccecccccee cocesesece cece 26,649.10 47,388 55 15,880 93 63,269 48 3,219 42 188 35 68,278 04 
Cape Girardeau. ....+seeeeeeeeees 33,011.80 GREP. Lecwnsnten 41,508 82 RIEGEL. .ccscntunchanicopeneantaarens 
LAWTENCE COUNLY .cececcccecceeces| soccer cscccesees|eessecescccceees sees tees sees ees leveseseees eoeee 1,000 00 |.ccccccccccccc|ecccces socceee 
Arkansas .ecceccceccescccecceceece 560.00 700 00 jocrccccccscceees 700 00 3,488 14 |rvccccvccecscclecvcces cece cece 
Quachita ..... sscescecvecsesecess 516.82 646 02 |... cccccccccces C46 OB Jrccccccscccccccclecesccceccccce|soccece cocccese 
Opelousas ..ee.seeeeceveveceeeeees|seeseceseecscees| sass sees venees 693 65 693 65 WZ BE foccerccccccccc|ccccccccccecces 
New Orleans....essseeseseceseess | 33 town lots, 48,200 00 [rccecccccccccecs 48,200 00 733 46 |. ..ccccccccces 46,733 20 
St. Helena Court-house......cecses|secccccceccccces|soccteescccesees|seeses sess cesses | sees seeeeesseees 1,000 00 |]. ccccccceccosfeces coosccccece 
Jackson Court-house..... cecccccelscccccces: cccee: |coccccccccccsteclecccs cocccccccs|scccceeeecce ence 1,178 46 |. cecccccccsccs|ecccvcces vecces 


Washington .ocevecesceccces cocces 
St. Stephens ..sececsececvecceevess 
Cahaba. .ecccscesccsecescccecscess 
Huntsville .scscccecceececccesces © 
Tuscaloosa and 507 town lots...... 
Connecuh Court-house.....eeeseees 


Acres, (town lots, 540)...... 























23,765.47 31,968 52 44,313 32 76,281 84 6,235 58 959 67 68,379 70 
5,417.20 9,547 99 19,805 40 29,353 39 2,263 97 48 41 33,285 90 
32,716.16 41,081 60 4,791 57 45,873 17 3,777 33 183 00 76,403 44 
29,679.65 41,291 97 2,399 35 43,691 32 BI09 OB, foccnisscnisenins 82,908 45 
150,878.27 984,092 54 |.ecessceececeees| 284,092 54 7,712 09 100 28 113,500 00 
scacnetnecennaidpathenaseatisiebeeeene cactinianiane Fk, a See eer 
780,572.82 | 1,169,224 98 330,115 71 | 1,499,340 69 86,824 04 2,587 53 1,212,966 46 








Amount of moneys received in 1821.... .cs.seeesee 


2,587 53 


0 oc cces cece cece teceee cece c cece ececccts coc cece cece cocccecceccccs cocccccccccccscccccs 1,499,340 69 
Incidental expenses, including CommMissiONS ANA SAlATICS...0+ cecess coccesveceessecececccscccces seseeeceseesees: seeseseseesees 
Repayments made to individuals . ......cecececccccccccseccees sees ese eees seen eeeees cece tees senses Cees Feenes tees BEEseneseees 


89,411 57 


Net proceeds of public lands in 1821.......cccscccccccccccccccecccccscccccces cece: socesccescccccccceseccccccsccescccsccvesess 1,409,929 12 


TREASURY DEPARTMENT, General Land Office, November 29, 1822. 


E. 


JOHN McLEAN. _ 


Statement of moneys received into the Treasury from all sources other than customs and public lands during 
the year 1821. 


From arrears of old internal revenue .. 
eee 
new internal revenue......... 
new direct tax..... 

From dividend on stock in the Bank of the U 


From fees on letters patent........ 


From postage of letters 
From cents coined at th 


From prizes captured by public armed vessels........ 
From sales of public lots in the city of Washington ............ 
NI . 

From return passage money of an American seaman................0eeeeeee 


e Mint..... 


eee ee 


nite 


“ee 


ee 


ee ee eee 
“* ere ee ee 
“see ore. 
ee ee ee eee 
“* . eee. 


ee ee 


ee eee eee eee eee HH 


d States... 


“se ee 


i 


see ee 


From damages recovered in an action of ejectment in the District Court of Vermont. ... 


From vessels, &c., condemned under the acts prohibiting the slave trade...... 


From interest on balances due by banks to the United States................0eeeeees 
. . , s 
From moneys previously advanced on account of the Third Census. ... 


y . . . 
From moneys previously advanced on account of building custom-houses 
From balances of advances made to the War Department ............. 


$231 18 


116 62 
112,430 81 





From small Treasury notes, for which certificates of 7 per cent. stock have been issued. 
. $4,735,296 30 


From loan authorized by act of 3d March, 1821................2055 
nn anes anes Gaeneteammmelebiies 


Treasury Departuent, Register’s Office, December 12, 1822. 





. 


264,703 70 





5,000,000 


113,378 
324 


61 
00 


00 





5,356,290 


11 








JOSEPH NOURSE, Register. 




























FINANCE. 
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ES 625.0 6 Wd creecnncescsncenndnteeeesenseecenseneene 


Pay of the Army 
Subsistence 


i 


a 


ee 


F, 
Statement of ihe expenditures of the United States for the year 1821. 


CIVIL, MISCELLANEOUS, AND DIPLOMATIC, VIZ: 
$359,900 04 








PROIVR TOONIEIIED gc vec cdcccecciccscccccccseseeseesccccneses 506,024 19 
i nc A caine ene cheese unvencdeendsccnsss beens ene 9,600 00 
Barveying DOPOTUMOMS. «ows cccccicscccscccccccccsceseccesccsceses 16,837 32 
EY ED oo hn kin dacs ccdkedecvaccccdesevacnsoees 1,000 00 
Governments in the Territories of the United States.................. 14,101 68 

FUCRHEVEESTOOCCS 600 e CORNERO KC CHE SEN ESEseKObaseDeves sees 204,829 41 
in i. bene dcuue ceheedased aes dates uddkesakaunes 1,300 00 
a kath eit ee ee Ok a ee eteseenes 45,850 00 
hs 1 +6 pcb bebe sbebsue ed dnksebbsesenbanceennes 3,736 92 
Is 0 0.606600. 04n 600ksadSbeenhencaeeeesenesets 146,584 84 
Ee ee eS ee 173,941 95 
enka cree iaeeenbhcd kad banstsvaguacbentacdaws 1,961 54 
i rs i ss ccd cap ecchu ves sese mhenns deeeeene 18,750 00 
ee Re CN ED og nc ccdcsccccecenecedstvacasnecseanes 9,802 85 
Roads within the State of Alabama. ...........ccccccccscccccccccces 950 00 
CD hcinuecdececeqedtens bacedeanesésnacas 65,320 11 
Road from Wheeling, Virginia, to the Mississippi river................ 5,000 00 
ND EE CUS sp ccckunoccsecsccescncsceceesecesoese 66,845 48 
PUD SUNS EE PO MUON, 6 ccc ceccccccssecceccescieeseoceasas 110,136 00 
NS We nsed bs Cones a KOheSh6 60g seeRbee cine benesaceseden 413 60 
Payment of claims for property lost, &c......... 2. cece cece eee eeeees 134 50 
Payment of balances to collectors of new internal revenue............ 2,567 05 
Payment of balances to certain collectors of old internal revenue....... 266 98 
Payment of outstanding debentures for internal duties................ 7,074 16 
rr es cake can kasd CRONE SES EOSTERS MENON SS 7,502 67 
i. cota knduntebbbkeded$ede seebbeesed WeeneeeeNenns 2,684 57 
Es +c dehedine on shicetde 6h adeeke hse shu etkeeneasane sens 212,000 00 
Refunding surplus proceeds of property sold for payment of direct tax. . 134 58 
Votes for President and Vice President of the United States........... 3,195 50 
EE nc Ons os Sade ea be aeee se csee aekeseen sence 33,314 85 
Surveying certain parts of coast of North Carolina .... .............. 3,000 00 
ER ink en cncdederWesccceecsesvesnasacevesesonee 45,524 91 
Contingent expenses of foreign intercourse. ............... eee ee eee 21,662 77 
Relief and protection of American seamen...................0eee eee 33,504 26 
TS ons ct nthdnu ounbs hslevnseibdeeedeee sence vouencenees 29,522 66 
Treaties with Mediterrancan powers. .............0.cececccccceecees 13,896 15 





1,154,555 86 
354,654 67 
31,540 00 
276,565 25 


ee | 


Medical and hospital department. .... 2... 2c cccccccccccccccccscess 12,505 00 
SP CUENIOGD ccc cccccccccesccsececcssescestceneestensnwsds 40,000 00 
PE: cchich Seba ChiCkhhCiNekwihede Reskhebenekenacenswaaseeiie 805,250 00 
iad intns da eicb sees eciessineksesdeaeaukenkaw xs 602,000 00 
i i i. hettatcberecceisheesesenseencendea es 456,380 50 
Ey SEY Oe PUNE I 5 6 cc ce ccassercnessasecwecssevesdss 59,286 79 
rs Or eC. cece acabadienébssédancedvcsedbeve 30,000 00 
Survey of the water courses west of the Mississippi.................. 4,500 00 
Survey of the Ohio and Mississippi rivers, &c..................6.006. 5,000 00 
Pay of disbanded officers and soldiers. ................ccceceeeeecees 60,000 00 
rs cen wetn eee eheCand bees aeeeh enedias 350,000 00 
rr er Se Ds r+6soreedcowesshetabesisenseeuaben 15,000 00 
i sew Orverter rene he ceibwheinecee ter scab eenescesee 330,205 44 
en Jct cot weed sbbeahabtebhanbeadeeeaness 10,000 00 
Road through the Creek Nation, between Georgia and Alabama........ 3,300 00 
ee Ge eS EY CONE GUID wenn dncaencedeccescccbesssevenes 180 00 

ee cca ctaratecileehededcesvbscnensoneeneeeweds 65 00 
Or Cn CN el iuekaddec scsadtes ever tececneeewase 370 00 
Relief of Dan. Converse and George Miller.....................0000: 35 00 
i . Usb A dend ee Sheen bacsh db MeG bade bite daebees 212,817 25 
Half-pay pensions to widows and orphans...................0e eee 30,000 00 
AUTRE CE CUE CRD TAMIR. oo wc ccccccecccccscescuccestvcess 200,000 00 
teh neck desea NeswEOeeEeed 118,050 00 
Survey of the coast of the United States. ............cccccccceceeees 103 71 





er 


$1,112,292 64 


207,110 75 


5,162,364 47 





7,404,236 01 





1822. | STATE OF THE FINANCES. 15 





NAVAL DEPARTMENT, VIZ: 


Brought forward............ $7,404,236 01 
Pay and subsistence of officers and pay of seamen..............+..... 
«cnc d RACRRREENOKhOR NSS 6ObREHOS SOON SOROORER URES EE SCOR 
66 ois pt aeehnehie Aes abe wh abe hia tkeeewe > emaanas 
Repairs of vessels. .........ccccccscccccscecsccccccccesccssesceees 
I. cc eneecansutsesbesebeded bebe weneheniaes ia dtadhveiabwiees 
Cepia GUBONGOD. «oo cc ccnesnccssscevccceccessecsescssadues bias 
Pay and subsistence of the Marine Corps...............0e- eee ee eens 
Clothing of the Marine Corps....... 
De Ge GUD UNE SND os ccc nntcsdnesenecesceenssnensasems noone 
Quartermasters and contingencies, Marine Corps .... .............-.. 
i Si Ce i NS 666s bees ener cocewentcteedeannsonneon 
Navy yards 
OR RG Oc acicckadasey does ter ccdheeccnnesaeeens 
Removing obstructions in the river Thames............ 


$983,325 25 
337,831 00 
32,000 00 
475,000 00 
25,000 00 
200,000 00 
169,393 00 
30,686 31 
6,857 50 
14,000 00 
950,000 00 
85,000 00 
10,000 00 
150 00 





8,319,243 06 
PUBLIC DEBT, VIZ: 


Interest and reimbursement of domestic debt.....................-+. 5,623,321 38 
Interest on Louisiana stock 36,560 88 
Redemption of Louisiana stock .................02+005: (see heebwene 2,071,360 00 
Payment of certain parts of domestic debt ............ 6. eee e eee eee 54 45 
Reimbursement of Mississippi stock...... sient TTT T rT irre eee 634,022 53 
Principal and interest of Treasury notes ...... TT TTT TTT Tre 1,774 38 
8,367,093 62 





Treasury Departuent, Register’s Office, December 14, 1822. 


G. 





19,090,572 69 








JOSEPH NOURSE, Register. 


Statement of land sold, and of moneys received on account of public lands, from January 1, 1822, to June 30, 


1822. 











OFFICES. 


LANDS SOLD IN 
THE FIRST TWO 
QUARTERS OF 
1822. 


AMOUNT RECEIVED. 
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PAYMENTS 
MADE INTO THE 
TREASURY. 





Marietta..cccccccccccccscccces cece 
Zanesville oe eves cece voccescvcses 
Steubenville ... seccessscscvceecs 
Chillicothe... ......eeeeceeseceevess 
Cincinnati... ..ccccccceccescvcscess 
Wo0ster..ccceccescccccccccscccece 
Piqua... .cececccccccesccesccescecs 
Delaware ...ccce cccccccecccccccccs 
Jeffersonville ...0.cccccerees coves 
VimCONNeS ..00 cceccceccccecccccces 
Brookville .- .cceese sevsceseccces 
Terre Hautes.cscce seccccccescess 
Kaskaskia... ..ccccccccccccccee cece 
SHAWNCCHOWN oeee cece cecevceecess 
Edwardsville.....0 sscccceces cocees 
Vandallia.. ..cccccccccccccscccccces 
Palestine . ccccce cece coccececescces 
Detroit . ccccccccecccceccccccce cece 
Bt. Loomis... cocecccccecccescescces 
Framklins cccoce cocce cccccccecece 
Cape Girardeau. .....ecccececeeees 
Lawrence COUNLY. 2.2 eeeeee ceeees 
ATMAMEOD oo000 00sec cccesensesee ses 
Ouachita ....0cccccccccccceccccecs 
Opes 0000 cccccceseees ence cece 
New Orleans. ceccccccccee coccece 
St. Helena Court-house.... esses: 
Jackson Court-house.... sees secees 
IO ssis sccreecesssecennes 
St. Stephens..cc-cccsccccececcece: 
CRB sceve cccn ccenncescconeecets 
SPI ccccccceseve excess cess 
SUID cn cnesccccecsccnsenses 
Connecuh Court-house,......seeees 





Acres. 
1,449.07 
7,080.58 

11,200.73 
4,964.08 
3,313.32 
€,305.24 
1,762.35 

39,953.39 
7,632.01 
6,666.24 

51,033.78 
9,931.11 
1,341.41 
1,349.31 
4,169.89 
1,120.00 
1,859.52 
6,860.27 
7,394.01 
5,910.05 
5,643.54 
258.25 

2,272.85 
79,741.22 


seve seesersacese 


6,389.44 
3,452.82 
97,471.41 
12,438.77 
64,894.97 


$1,811 30 
8,850 71 
14,000 90 
6,205 03 
4,141 65 
7,881 54 
2,202 95 
49,941 81 
9,540 03 
8,332 88 
63,809 13 
12,413 93 
1,676 76 
1,686 64 
5,212 35 
1,400 00 
2,622 25 
8,575 73 
9,359 86 
7,387 57 
7,164 41 
322 81 
2,841 06 
99,694 53 
7,986 72 
4,316 05 
34,339 23 
15,548 50 
81,088 69 


POCCeeer eres sees 


2,513 79 
9,386 62 
5,418 34 
6,046 30 
22,118 58 
8,093 20 
14,716 35 
12,311 82 
3,401 73 
7,393 27 
2,230 93 
566 29 
7,015 59 
5,795 13 


19,774 12 
4,620 48 
70,002 42 
1,422 00 


$4,325 09 
18,237 33 
19,419 24 
12,251 33 
26,260 23 
15,974 74 
2,202 95 
49,941 81 
24,256 38 
20,644 70 
63,809 13 
12,413 93 
5,078 49 
9,079 91 
7,443 28 
1,400 00 
2,622 25 
9,142 02 
16,375 45 
13,182 70 
7,164 41 
322 81 
2,841 06 
99,694 53 
27,760 84 
8,936 53 
104,341 65 
16,970 50 
81,088 69 


3604 43 
1,009 24 
1,410 72 
894 25 
1,180 20 
846 20 
531 85 
1,598 69 
1,237 23 
1,356 35 
3,449 74 
381 00 
664 20 
789 75 
1,128 45 
574 41 
650 08 
651 66 


#54 57 - 


1,676 44 
2,613 51 
500 00 
599 95 
560 62 
500 00 
2,900 08 
500 00 
861 55 
1,526 32 
1,445 22 
14 25 
1,760 48 
964 09 
500 00 


$100 00 
20 64 
2,126 76 


199 96 


eeeeereeeecees 


$3,052 52 
9,332 09 
18,340 63 
11,400 01 
20,297 74 
15,753 58 
57,440 70 
58,140 47 
17,140 52 
98,069 69 
5,783 50 
9,590 20 
7,690 00 
500 00 
5,800 00 
17,219 56 
18,368 75 
40,094 77 
2,819 00 
9,940 34 
24,775 00 
11,720 83 
3,315 59 
38,266 69 
200,680 34 





383,859.63 





480,355 02 


202,826 96 








683,181 98 





36,535 53 





2,447 36 


705,532 52 























16 FINANCE. [No. 654. 
RECAPITULATION. 

Amount of moneys received from the Ist January, 1822, to the 30th June, 1822 cece cccccececcceescccccccccccescccscssccsscssccesseseecess $683,181 98 
Incidental expenses, including commissions And SAlaries.....+e++ seeeeeseeeesceveceesrescssccccssecsecseesccessecccces cesses Guba. SS 
Repayments made to individualS....sssesseeeeccesere seaseeeeseeeeeees seeeeeesescccceeeees eee sees sees aces sere eeeeseeeees 2,447 36 

pa —_—— 38,982 89 

et a) 

Net proceeds of lands in the first two quarters of 1822........ seceeeeresseccccecsacees sosssssccsessessccscecssiessecsssceseosesse 644,199 09 

— 

The payments made into the Treasury from the Ist of January, 1822, to the 30th June, 1822, AMOUNT LO. ...esesecececeecereccerecesecesess $705,592 52 

Those made from the 1st July, 1822, to the 30th September, 1822... ..cccccccccceccese soecevscccecececese cece secs ccesccccvess cece covces 592,952 04 

Total from the Ist January, 1822, to the 30th September, 1822, ....cccecsescccsccsccccccccsscccccessesccccccsscccccsccccsscsseseess 1,998,484 56 





JOHN McLEAN., 


Treasury DepaRTMENT, General Land Office, November 29, 1822. 


Hi. 


Statement of moneys received into the Treasury, from all sources other than customs and public lands, from 


January 1 to September 30, 1822. 


PORE GURCMa GE GES MURITEE GIP oo 6n oc ccc ccndcendsccccssacceseccccvcesseswe 
CEG BOM 00s snsncodecececnccesecaseonncdcenansadace pace 
Se EE, DUD. Sere ceevewrreenresvcenenenenesseesesseoeses 
SP SN Co osc ccc veeverievesreosssecesvescesecoessenesedees 
From dividends on stock in the Bank of the United States................0.0.20005 2 
Py GE GD. IN, csc rvkrcerrerrewrernrntuncwensacensbenecsessseeeboes 
NE I OP a ace cceckerdevidecvescnedi ede beeessesaeuebases ee eeeeees 
EE OP ED PRs ons cd cb nese eneseesedeatessnpeenerensieniasonceeeee 
From vessels, &c., condemned under the acts prohibiting the slave trade.............. 
From interest on balances due by banks to the United States..................25055- 
From net procecds of gun boats, sold by act of February 27, 1817................-. 
From moneys previously advanced on account of the Third Census... .. $12 84 
From moneys previously advanced on account of military pensions... . . 2,087 29 
From moneys previously advanced on roads under the treaty of Browns- 
DE Aa ee ekde dew kb Ne dee enn ededeceded decnndnnssaecenentonese™ 578 21 
From moneys previously advanced on balances of advances made to War 
RED CRT HITE EIR 5c vcescecncavetavasvnvesasnaee 54,667 82 
From moneys previously advanced on balances of appropriations for the 
War Department, returned to the Treasury, and carried to the sur- 
plus fund under the act of May 1, 1820......................... 84,282 16 
From moneys previously advanced on balances of appropriations for the 
Navy Department, returned to the Treasury, and carried to the sur- 
plus fund under the act of May 1, 1820......................... 267,169 30 


4 





$121 11 


22 
97 
92 
00 
00 
04 
00 
1,507 86 

543 72 
2,381 58 


08,797 62 





~ 
‘ 


97,991 04 








JOSEPH NOURSE, Register. 


Treascry Department, Register’s Office, December 12, 1822. 
I. 
Statement of expenditures of the United States, from January 1 to September 30, 1822. 


CIVIL, MISCELLANEOUS, AND DIPLOMATIC, VIZ > 





ROME os a's cancceeeencssubavrapadsddvdguesedescsnaebsctusbnes $369,790 51 
PIU GUUTUNONEE . cn eccesscececescencesscsecescesecsecvasens 346,390 94 
EE Ee er eT er 7,200 00 
Commissioner of the Public Buildings...................00 0 cece eee 1,178 08 
NGO UNS THUACRIII 4 5 oon oo ceri cceccccccnsccccccccescesccccecns 6,882 50 
Governments in the Territories of the United States................. 9,200 00 
PT ci otcnccdenccsbvaccsgcdcwnsnsccevaseeavesnsewestaneeeee 160,143 69 
PITT TTT CUTEST TOPE TTT Te 1,657 13 
iis. Jo dik i hcu gees bhsse tees e 60n sine coos ban ceacins 8,000 00 
i ER ci cctassnecdescesctshinccoracteaeciosesee 598 49 
NE vc accce sence en ceSsavesksandenecseedones 128,197 27 
ET EE I, oes scnacesecenecnsesssecsstudoscaeceetens 66,735 00 
PE Ee aca ccnceeodcndenecnnacseccccvecseccesseueees 1,221 62 
BIO GE PURDON ooo bc coc cnesecccsceccesescescessoeess 634 20 
ee oc cceceveceresanentssndnnereeaednes 9,570 60 
i ee is nn ch bie wecekeehse eters Rad eeee 3,257 54 
ee ee ee SN, ob sb a's we Suie'e onecnasesecenseus 800 00 
SO Pos ccc eceersetesedeenbeneans dau 32,629 46 
Marine hospital establishment................0. see seeeeeees oewense 33,959 21 
EE CE ON WERENT ok oc bbc cccsisececvscctsecescsececes 97,751 53 
eS dS ks Canc ceeded cen siendirnsereeneaen , ‘ 1,319 26 
EE ED i.ncrckdhhenesstSkedecdinsnbacedacsvesasddanvences 141 17 
Payment of balances to collectors of new internal revenue............ 517 93 





$900,785 72 


386,990 41 





Carried forward 


oe eee eee ee ee —6Ulhl ee 





1,287,776 13 
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ctxcncianes eninuadiannee $1,287,776 13 
- Payment of balances to officers of old internal revenue and direct tax. . $3,234 82 
ns <r Gel GENE sia s0 rece neneererveneetee eebmeetipbee 22,820 42 
CET Urs cer aknwee ede enSeORre RHO OKreES oes ee EeEOes en 2,089 87 
9 Payment of certain certificates............ cc cece e cece eee eee eens 2,029 43 
9 Printing the journal of the convention................0. ec cece ee eens 542 56 
= Payment of claims for property lost............... 66. cece eee eens 55 00 
» areas EF Cie CORNE FO e nc ce cccc csc owereccscpengesnedéneenie 150 00 
" Refunding duties on distilled spirits................ 0... cccceeee ees 95 62 
6 nt CEs a6 5 cCewe sere vasaweindnienencadecboueuautins 87,210 60 
, 118,228 32 
Diplomatic Department. ....... 2.0... cc ceeececcccccccecececceccees 86,023 30 
Contingent expenses of foreign intercourse................0..200 eee 7,250 00 
Relief and protection of American seamen................ 000 ceeeeee 7,543 39 
SE GE Gian sce cc ss cavewcesecactconscecusesoeyccesseandGen 13,492 24 
\ OE IFO PTT TT eT TTT Te TTT TT TTT TTT TTT 14,277 86 
Treaties with Mediterranean powers. ...........cccceccceccesceececs 1,843 00 
130,429 79 
| 
, 
MILITARY DEPARTMENT, VIZ: 
) OE TP I oie ve icvnccescscvesincccusesstscvosececeenseienel 865,050 68 
) SE ie. tbiek ke eAes Red Reewaee snes na heee eersadenbenendens 183,275 61 
BE Lbs 5. enSbOes aw enbheneneeVsnes en bewnabensendeeeeetesanse 12,633 96 
) COE CETTE TET EEE OT CTC TT TCC COTTE TTT 131,435 33 
PESMORE Gi ORIENT CommTONONl, 5.x no sce nccscccccccccncassecskasens 13,409 83 
Contingent expenses of War Department......................0008- 4,017 33 
Or ee En er ee ae 263,539 28 m 
Es cntevclondnei0ni0r0ee0eesedkaheeastacenkengeeen 111,108 87 
a NN. che bd Sb dno ned cnedasdenseesanca wae 318,201 98 
Ey MORRO OS WORE FUG a odd xd ccc scccnccanccsccsdesenenee 2,492 43 
i Cs. ccakdn thd COAG REbt Oh anihaoehtchiacehdaeanmine 10,692 28 
nn Gir I OE I nthe sched nit cones sccardaad datheeindiansinis 3 50 
Se air I Oe SII sp Wis ko 0:0 660.000 ceca naseacsansaaauns 4,080 00 
New roofs for the barracks at Carlisle. .................c0c ec ee cece: 3,500 00 
Arrearages of outstanding Claims. ..............scccccccccccncccess 108,652 10 
Pe, SERA, CR, WOE GH nove cstbncseccdnsesecsewtesedebeveeu sc 140 22 
Completing the road through Georgia.................c cece e ec eeeees 321 O1 
Relief of General James Wilkinson. ..............0 ccc cccccccccees 2,926 59 
Relief of Joshua Newsom and others................ecceccceccceeces 647 80 
Ee NG A 66 dROCIOKECA SIEM ORh ORR edaS ROORRSS CEA ER EAR 2,284 00 
eS 46S 5s cans cneeeesdes the eeeneaennenentan 1,300 00 
Ey I ins Anes bhS ikke edonercuadesenssawseRiaaen 47 50 
ee i i ato ak eae een ob ee hk ee ee eta aRebimad 1,279 87 
re oo btr ie kde debsesen es oceans eioenerieenen 250 00 
Ge SOR So ic tnd ecavscodceerdions da knesaabweeeeun 2,765 00 
es ee cd tei endastnsbhoesdcadekadsaséaenees 430 00 
ee Ce ONE BP nica i cckcesndscensesessenceseceuns 1,490 30 
Militia courts-martial, Colonel Wood, president.....................-. 762 84 
Militia courts-martial, Thomas C. Miller, president................... 1,494 65 
Militia courts-martial, T. More and D. Fore, president ................. 606 59 
Militia courts-martial, General Steddiford, president .................. 17,839 24 
Repairs and contingencies of fortifications....................000058- 3,192 32 
cian ake eked babwde tees enteddenéakeanenieoue ene kite 8,400 00 
as dliwinht6b6s 66CSREERE NOREEN EDEN ss eaweRNewen 27,592 32 
ee sbi acaeeceeeretiswaegebeedskdnasavandeabe weens 12,585 56 
Wai hain bis Seba Oh bee Ode anes hhadeeher ed eaeetawhuls 17,400 00 
i i iD nik obo Sore Ke SKS ENA EERRKE NADA ee Mew RMEdee 48,006 84 
Ns inca chbonw sess in scwaneesensabkekbeses 8,108 16 
EE PN Sh cA bhi hnene Wat KDAeKeoade 6eennwanesaShounnmebne 1,993 16 
Survey of the Ohio and Mississippi rivers.....................02004 276 00 
I eS I eich oh echcrnaneds n6evndecesacdanvocdsewes 3,000 00 
Materials for a fort opposite Fort St. Philip...................000.05. 800 00 
Balance due to the State of Maryland.................cccee seen cece 527 00 
ee into e baa enh ne otk ns na wahienneseegeun 305 80 
Relief of the Planters’ Bank, New Orleans...................00000ee 8,495 70 
I EE i006: cdcdekneseb eke dhncessseacwanied reba 3,718 90 
ES Or x ovens Sil aoe saewedansevoebs aasekeedaanbae 2,200 00 
intukindknt OCG Meedkbneeenseaednenensedenwene ms 820 00 
i PE, acs ss0kebtbdinenescaweniekseeyeandbeneaeaee 585 50 
EEE TE FEE ERO SOO EER TE NTS Ota 2,841 05 
eT I ocelot laurie eich db thse aids rick Chcn kang eel 89 81 
a Or I ek a nnncacnonimisesediaehadneeasnele 1,550 00 
Reming: one equipping: the MUA, «on. 600.6600 cccicsnccustcnvscdans 332,466 44 
in a6:c:ns4cw dP AAS ROARS A oes eke sbedsaeasadansene 392 28 
PE ccc db tdhGheNs dks kde weeNKAAbadhard bradenws hike sebeebne 94,000 00 
I 06 5 cn beeen ceekaah ed cea mankdee suse 1,000 00 
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2,647,026 63 


1,536,434 24 
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Brought forward............ 


Expenses of recruiting. ....-.+-++++++++eeeee etree tenes teste eeeees 
Revolutionary pensions. .......+6se. sess sede eee ee eee eeeeee ees ees 
Military and half-pay pensions. .........s.eeeee esse esse ee esse seeeee 
Indian Department. ... 1... - 6200s eee eect eee eee ee been tenet beeees 
Civilization of the Indians... 2.6.0. .cccisccsccccsissecsscsisecens 

Annuities to Indians per act May 6, 1796... 2.0.0... 0. cece eee e eee 
Annuities to Indians per act February 25, 1799. ............6..55245. 
Annuities to Indians per act March 3, 1805. ................-.450 ees 
Annuities to Indians per act April 21, 1806............. 6.6 e eee eee 
Annuities to Indians per act March 3, 1807. ............. 022 e cece eee 
Annuities to Indians per act February 19, 1808...................4.. 
Annuities to Indians per act May 1, 1810. ............ ee eee eee eee 
Annuities to Indians per act March 3, 1811..............4-0 eee ee eee 
Annuities to Indians per act April 26, 1816. ..............0 5c e ee eeee 
Annuities to Indians per act March 3, 1817.............0 0000 eee eee 
Annuities to Indians per act March 3, 1821...........0 0.00 c cee ee eees 
Annuities to Indians per act March 3, 1819................ 0000 eeeees 
Annuities to Indians per act January 8, 1821...........-..-...000055 
Annuities to Indians per act May 15, 1820............... cee eee eens 
Annuities to Indians per act May 7, 1822.................. ce eeeeee 
Annuities to Indians per act May 7, 1822................ cece eee eees 


ns coca cbbcsodeendehecsebenseseeseaesaees 
eT TTT TTT TCT TTT eee 
UG MN ys oc cccneesecosencedeebececnébedsdesee eve bbanene 
I Cie CIs 6 dt Cd bseKdea phdedcesubenhsesb0n005300R 040000 


From which deduct the following repayments, viz: 


ED OE PR sb cccvccccccccscsnccetedendesess $12,246 69 
Balances due to certain States. ...........ccccccccccees 120,433 26 
CE POND ss csbecevecessagsncescesseeness 29,006 58 
DE. cine deseo ds baeenes ews ba cewaeteshbandes 12,550 00 
i ie ae gla oy Bee keene 15,469 15 
a nae ose eae e eens oe eReeSeeaeewes 8,478 95 
SE cece ccadi ees baeeaedenciaeed« 4,690 29 
Powder magazine at Frankfort, Pennsylvania............ 17 50 
Survey of the Ohio and Mississippi rivers............... 1,251 60 
Survey of water courses, Mississippi ................... 184 46 
EE a ly Ss nok ns 6 56 obie onees snes ese censure 187 00 
cc érebcnsceenns cn eheaas ise denies 180 00 
Boundary line between the United States and the Creeks. . 865 38 
Boundary lines of several cessions................00000 15,000 00 
CP iv adarcadvavesesaceresWaeties 3,582 50 
EE Se, Ss pv ce cuned pbb ieee vincdessnesons 324 69 
Treaty with the Indians in Mississippi.................. 3,610 93 
NAVAL DEPARTMENT, VIZ: 
PE GING s vcvitindenewchabedeenserberaeesewsseergeneenesen 
i) cai. Sc haiKanthatehs eden ou cde beeteleeien ewe wanqn sam anne 
DG. sce dtinis $550 UA USSENKDCAAKMONA AN AOD KO NEARSE CEA ESEEER 
cat nena ssa Siiine VAN eeneheenEsbneh sane ceases 
Pe ccdhs chee eCaGwei hehehe s6dO600006h ek OwSS Eben wssanasbn 
Ee Cen GUO CIIUIIID 6.56.6 sccecsnectceseccsccsenseess 
tcc teceLCVE CAS CRG heKeNeCAbeesiesenddiedbedeeneuees 
i ln cunvskennneteeekdeneecsdecdecesueeacacneaees 
I ea ia a a lala aa a le Ohad th ad ened eee Lt a tae 
EEC OEE TOOT T TERT TT TERETE EET TET OT ee 
Pay and subsistence of the Marine Corps....................0eeeeeee 
lr OD sv cccc unk s basvedeeeectece¥cnbenderenes 
aren ke ceseSGheeNae bee dedanseseaeeuie's 
Quartermaster’s stores and contingencies of the Marine Corps.......... 


From which deduct the following repayments, viz: 
Heads to which they apply— 


I a a a Sd ht eed $11,584 67 
Repairs of vessels damaged in action................... 984 00 
Shot, shells, and military stores. ................0.2000- 25,910 70 
Repairs of the Constellation ..............ccccccceccees 450 00 
NN avon sn 0bkd 0006006460065 6 000 4 00 
Survey of coast of North Carolina....................4. 430 38 
Widows and orphans of persons on board Epervier...... . 7,481 70 
Military stores, Marine Corps....................20.4- 10,825 15 


eee eee weer 


$2,647,026 
21 
1,642,590 
300,935 


ee 


63 $1,536,434 94 


33 
94 
90 
67 
80 
54 
19 
00 
17 
11 
00 
00 
07 
00 
44 
01 
00 
47 
00 
00 
10 
43 
27 
00 
00 


59 





5,158,289 


228,078 § 


16 


= 





533,071 
113,649 
10,476 
217,279 
822 
141,062 
34,663 
19,225 
9,703 
425,483 
48,192 
26,277 
724 
15,990 





1,596,623 


57,670 


60 








4,930,210 68 


1,538,952 88 





8,005,597 80 
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PUBLIC DEBT, VIZ: 
ROE RGMEE cicisccvces scosnenaniea $8,005,597 80 
Si Dh GED in.6 ick nd sPdeens nnd cdbesh ew anhonepneys $4,163,656 47 
SRO GE DAD GORGE. oo 5a ccc cccvecvcsscsccancasscdoenes 5,294 12 
Reimbursement of Mississippi stock. .............. cece eee eee eee 23,388 94 
CREE PAGES CED Es nccnkcadccntrancucccvcsncnnesdsenrekives 438 99 
Redemption of 6 per cent. stock of 1796. .......... 2... cece ee cee eee 80,000 00 
Principal and interest of Treasury notes ................cc cece eeeeee 277 00 


Treasury Department, Register’s Office, December 14, 1822. 
No. 1. 





Statement of the funded debt of the United States, October 1, 1821. 


Deferred stock, (unredeemed amount) ............ccccecccceccececes 
OE cine irckehnnenneehesseekw sree enntekennaene 
EE SEE virenkcdronsccenssy ocennUadeesdcwnsqmeneeseue 
re OO OG EE os cn ckacnenewtsende dé isanwenawavkt 
Louisiana six per cent. stock, (amount unapplied for)................ 


ee GE RE, EE OE, Bin 6.6 0. 650i 6 06005 5 ckctvenceenonnonseeee 
Six per cent. stock of 1813, (16 millions) .............ccccceccsceces 
Six per cent. stock of 1813, (74 millions)................... eee eee 
er GE, GE Oe Binh cicc onsebseennncaeesedsuntaewexeenes 
eG CE Ss cee decicensseandiars reetoncsetouapans 
ND EE GE, I 6 ik nn 0x6 0 nec che ceececensensaevaces 
SR CE CUE TUR CUE, WI iso ookccncic nner eisscnsnsueseawe 
Five per cent. stock, (subscription to Bank United States)............ 
ee er NNN, CE I 66 6k oe eae csecdeseerererieeenbaneneeecne 
ee Gs MOE I a so cn tcccanccnneusesesenenaewesnanman 
er I ee Ns 8 65 6.5 6 oni sans en nesns enesseneesins 


Nore.—The estimated amount per No. 1, of the Secretary’s report of last year, was.... 
To which add this sum, then over estimated as reimbursement of deferred stock....... 


Making as above..........«- SAAENO OES eeenasecodcnreosncessescuenoece 


Treasury Department, Register’s Office, December 2, 1822. 


$1,783,257 





6,187,006 


15,521,136 


6,836,232 


13,011,437 


9,490,099 
1,464,895 
8,606,355 
7,000,000 
2,000,000 

999,999 
4,735,296 





$93,686,095 74 
109 28 


4,273,055 52 





12,278,653 32 











93,686,205 02 

















No. 2. 
Statement of the debt of the United States, January 1, 1822. 

Deferred stock, (unredeemed amount) ................0eee eee eeeces $1,526,077 06 
Oe WF GE, ls no vo cntnc see tenses secspeciseesasesnavenees 13,295,956 04 
43 kk © fg gg PTT Te TT ee re 80,000 00 
Exchanged six per cent. stock of 1812............... cece cece eewees 2,668,974 99 
eee OU I, GUE HE I osc ceccieccsndnencsonksecescnnticcsgiees 6,187,006 84 
Six per cent. stock of 1813, (16 millions).................. 0. eee eee 15,521,136 45 
Six per cent. stock of 1813, (74 millions)................ eee ee eee eee 6,836,232 39 
ee OE GORE, GOOG OE BENG 6o ness cece scescnsscteesavssscvendsssneass 13,011,437 63 
Se OU A, PN OF BOD ob dnc tcdcccccccvraccadnneseewensonnceneus 9,490,099 10 
Treasury mote six per Comt. St00K .... 2. ccccccccccccsccccscccccccess 1,465,285 47 
Treasury note seven per cent. stock... ........ccesescccsccccccesccs 8,606,355 27 
Five per cent. stock, (subscription to Bank United States)............ 7,000,000 00 
eee EE GUE, GI OE ov ne bnccersveseseccunessessunkeawscouwes 2,000,000 00 
EUS POE GUE, SON OE Tied gab cccnencncscvessdccnnsseannssbees 999,999 13 
SOD EE GEE, CES PU aK Se cesscksanenessaecesdavenonndenkens “4,735,296 30 
Amount of the debt (per statement No. 1) on the Ist October, 1821 ...............4-. 
Add Treasury note six per ceut. stock, issued in the fourth quarter 1821.............. 
Deduct reimbursement of the deferred stock, on the 3lst December, 1821 257,180 60 

And payment of Louisiana stock, which, on the Ist October, 1821, had 
not been applied for. .....cccccccccccccvcccccccceccscccecesess 5,558 15 
Amount, as above, on Ist January, 1822 .......... cece eee eee e ee eeceeenees 


Treasury Department, Register’s Office, December 2, 1822. 


JOSEPH NOURSE, Register. 


$17,833,746 84 


75,852,458 18 





93,686,205 02 








JOSEPH NOURSE, Register. 


$17,571,008 09 


75,852,848 58 





93,423,856 67 








93,686,205 02 
390 40 





93,686,595 42 


262,738 t5 





93,423,856 67 








JOSEPH NOURSE, Register. 
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No. 3. 
Estimate of the funded debt of the United States, October 1, 1822, and January 1, 1823. 
On October 1, 1822. , 
Deferred stock, (unredeemed amount).........+++eeeeeeeeeeeeeeeeee $1,225,097 04 
Three per cent. Stock. ... 6... 2 eee e cece ee eee eee eee eee e eee e eens 13,296,099 06 
Exchanged six per cent. stock. ...--..-0-e esse cece cece eee e eee eees 2,668,974 99 
$17,190,171 09 
Six per cent. sk ae nisi mies ew ideas 6,187,006 84 
Six per cent. stock of 1813, (16 millions)...........-.-++++.+e+-ee0: 15,521,136 45 
Six per cent. phpals Of BORD, CU MEIOMS) oc ccc cccccccccesecceccsccs 6,836,232 39 
Six per cent. stock of 1814.......... 2. cece cece e cece ee eee eee eeee 13,011,437 63 
Six per cent. stock of 1815. ... 22.2... eee cece cece e eect eee e eee enes 9,490,099 10 
Treasury note six per cent. StocK.... 2.2.6... eee eee eee eee eee eee 1,465,285 47 
Treasury note seven per cent. stock. ........- 2... - cece eee eee eee eee 8,606,355 27 
Five per cent. stock, (subscription to Bank of the United States)...... 7,000,000 00 
Giles per coms, Stes GE TED. ccc ccc cccsccccccccccccscccsccccseees 2,000,000 00 
Wive per Camt, Steet €F BOBO... cccccccccccccscccsccecccccssccssees 999,999 13 
TTT 4,735,296 30 
75,852,848 58 
i i a a ed a a ee le er ce eel ale ie ee 93,043,019 67 
RE, C0 CURIE CUES B,, TIT oon ce sce ce secccecesccncccvcesccccetvessascnce 93,423,856 67 
SE GSO OE CURE, GANTT, SUUUEE GERGD. 0 onc cece cs cccecccccccacevcesevesséscscscesce 143 02 
93,423,999 69 
Deduct reimbursement of deferred stock..................22000eeeee 300,980 02 
Deduct payment of the six per cent. stock of 1796.................45. 80,000 00 
380,980 02 
i SB Ec inceecncesede eb eraeeeeseesshveteeGeinesawns 93,043,019 67 
Estimated amount of payments in the fourth quarter 1822: 
Reimbursement of the deferred stock. ..................0 cee eeeeeees 265,588 07 
Payment of the six per cent. stock of 1820................0..eee eee: 2,000,000 00 
2,265,588 07 
Estimated amount of the debt January 1, 1823................... eee e ee eee 90,777,431 60 
Nore.—The following sums, included in the above statement, were surrendered October 
1, and exchanged five per cent. stock issued in lieu thereof, under the act of April 
20, 1822, viz: 
ee $46,704 77 
Se UE CR. GONE OE Bihccctcncccnscccsndeccscvcncnccesdedcsoccssssassucuenee 10,000 00 





56,704 77 








JOSEPH NOURSE, Register. 





Treasury Department, Register’s Office, December 2, 1822. 


No. 4. 


Estimate of the amount of Treasury notes outstanding October 1, 1822. 





Total amount issued (as per No. 4 of last report)............ 2. cece cee cece cece eceees $36,680,794 
Cancelled, and reported on by the First Auditor. ............... cc ccc ccc cceccccccecces 36,653,357 
EE ae e Sbieene cnn eacdesdweusdestatedetnsiasl cidivndsenene mets 27,437 

ee ee ee OP Oh ME OI, oc ce nesvcsdcndccevacensedecdseeewemeees 2,917 
IS 6.5 O06 0 aun h whan dn00se0n6eesnuesacpasecnndespeawheekena@aads 24,520 
27,437 





JOSEPH NOURSE, Register. 


Treasury Departuent, Register’s Office, December 2, 1822. 


No. 5. 


Statement of the stock issued under the act of Congress entitled “An act supplementary to the act for the indem- 
nification of certain claimants of public lands in the Mississippi Territory,” passed March 3, 1815. 


Amount of claims awarded per statement (No. 5) of last report........ 


$4,289,151 124 























DRAWBACK. 





1822. ] 





— 


Whereof there was paid in for lands, per statement (No. 5) of last report $2,442,535 39 


Well BO GENED 6 nove nc ewcccccrccstcstswebedscenceedeeunsecewbacees 5,000 00 
$2,447,535 39 





Payments at the Treasury to September 30, 1821, per said statement.. 1,734,490 85 
Payments at the Treasury from October 1, 1821, to September 30, 1822.. 73,388 94 
1,807,879 79 





Balance, October 1, 1822, consisting of certificates outstanding........ 23,949 00 
Hepes ROE CTE TAB son. ois ccc ckiceseneteceeiceweswnl cece case 2,786 944 





26,735 94} 





4,282,151 124 
JOSEPH NOURSE, Register. 








Treasury Department, Register’s Office, December 2, 1822. 








17H Coneress. | No. 655. [2p Session. 


MINT. 
COMMUNICATED TO THE SENATE DECEMBER 24, 1822. 


Report of the Secretary of the Treasury in obedience to an act of Congress, with the result of assays of foreign 
gold coins. 


Treasury Department, December 23, 1822. 


Sir: In pursuance of the act entitled “An act regulating the currency within the United States of 
the gold coins of Great Britain, France, Spain, and Portugal, and the crowns of France, and five franc 
pieces,” passed the 29th day of April, 1816, I have the honor to transmit herewith a report of the 
Director of the Mint, giving the result of sundry assays made in pursuance of instructions from this 
Department. 

I have the honor to be, very respectfully, sir, your obedient servant, 

WM. H. CRAWFORD. 

The Honorable the Presinent of the Senate of the United States. 





Unirep States Mint, December 18, 1822. 
Sir: Agreeably to your general instructions, I have caused assays to be made of the several species 
of foreign coins still current, by law, in the United States. 
The assayer’s report is as follows: 


oz. dwt. gr. 
No. 1, made of equal parts of 5 crowns of France........ 10 18 6 fine in 12 ounces. 
eee er of 5 five franc pieces......... De Be Giceves DK dvenaes 
Py Bencvescs ee of 5 Spanish dollars.......... Be OD Gavcsus Giie<cnis 


The above assays were made from coins of the latest dates that could be procured, and correspond- 
ing so nearly in quality with those assayed on former occasions, it may be safely presumed that no 
alterations have taken place in the quality of these coins. From the above assay, their value, per ounce, 
in money of the United States, will be as follows: 


PUN a 6 nanendoedesnes dae teeenss s4be seen endnnenesnasedes 117.57 cents. 
PE EE nd nakancacencceevendsnteistsvarieeshensaeneeeren 116.49 “ 
EE CN ss Act nsndeencenscescedas ricensesegevesneenstensauns 116.36 “ 


I have the honor to be, sir, with great respect, your obedient servant, 
R. PATTERSON. 
Honorable Wu. H. Crawrorp, Secretary of the Treasury. 





l7rH Coneress. | No. 656. [2p Sxsston. 








DRAWBACK. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES DECEMBER 27, 1822. 


Mr. McLane, of Delaware, from the Committee of Ways and Means, to whom was referred a bill from the 
Senate entitled “An act for the relief of Samuel H. Walley and Henry G. Foster,” reported: 


That the act authorizes the issuing of debentures for the amount of drawbacks on pepper, shipped by 
Walley & Foster, of Boston, on board the brig Garland and ship Tartar, which were refused them, in 
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consequence of their not having taken the oath prescribed by law, within ten days after the clearance of 
the vessels, which is one of the requisites necessary to entitle the exporter to the benefit of drawback. 

It appears by the documents submitted to the committee that Messrs. Walley & Foster are merchants 
of fair character in Boston; that they shipped on board the Garland, bound to St. Petersburg, 300 bags 
of pepper, and on board the Tartar, 400 bags of pepper, for Havre de Grace; which two parcels of 
pepper were regularly cleared for drawback, and all the requisites of the law complied with except that 
the oath required was not taken within the period of ten days, prescribed by the act of Congress. 

In consequence of this neglect, the collector was not authorized to issue the debentures, and, upon 
application to him made, did refuse to issue them as it was his duty to do. 

It also appears by the petition that Mr. Foster, the junior partner, had always transacted the business 
of the concern at the custom-house; that, having been taken sick before either of the parcels of pepper 
had been shipped, this duty, in this instance, devolved upon Mr. Walley, who, being little conversant 
with the proceedings in the custom-house, and greatly pressed, in consequence of the accumulated 
business of the copartnership, and entertaining an impression that it would be sufficient to take the oath 
within ten days from the sailing and not the clearance of the vessels, neglected to take the oath within 
the ten days from the latter period; and that no oath has been since taken. 

The committee are persuaded that the conduct of the petitioners was perfectly fair, and that the 
grounds set forth in their petition are the real causes of the neglect to take the oath within the time 
required by law. But, upon an examination of the journals of the House, and the reports of its several 
committees, to whom cases of this nature have been usually referred, the committee discover that the law 
allowing a drawback of duties on goods exported from the United States has been always rigidly 
enforced, as essential to the general system of import of which it is an important part. 

The policy of the law, and of the practice under it, appears to have been, not so much to inquire into 
the fraud of any particular case as to establish a general rule by which evasions of the revenue should 
be prevented in all cases; and as, in the law itself, no provision has been made for ignorance of its terms 
or the inattention of those acting under them, it would seem to be improper for Congress to legislate in 
every particular instance of supposed hardship arising from those causes. 

The instances in which relief has been sought, in cases similar to the present, have been numerous, 
and the rule invariably adopted by the committees and sanctioned by the House has been to grant 
relief in those cases only where the omission to comply with the usual formalities was attributable to 
sickness or other unavoidable necessity; it has never been granted on the ground of misapprehension of 
the law or inattention of the party. 

Among the more recent instances of this character was the case of Jacob Ritter, of Philadelphia, whose 
petition was referred to the Committee on Commerce and Manufactures, at the first session of the Fif- 
teenth Congress. In that case the petitioner tendered himself ready to take the oath on the ¢wel/th day, 
and excused the delay on the ground of a long absence from the country, which had rendered him unac- 
quainted with the practice of the custom-house, and his impression that he was within the time; his 
conduct, in all respects, was admitted to be fair, and every other formality had been complied with. The 
committee, however, adhering to the rule which had been established in pfevious cases, rejected the 
petition, and the House concurred in the report. 

However disposed the committee might be to relax the general principles and policy of the law, in 
behalf of a case presenting no suspicion of fraud, if the subject were now for the first time to be con- 
sidered, they do not feel authorized to change the rule by which the practice and decisions of the House 
have been so long governed, and thus encourage the renewal of the multitude of other claims, which 
have been either rejected or not brought forward, under the impression that the rule has been unalterably 
established. 

They therefore recommend that the bill be rejected. 
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REMISSION OF DUTIES. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES JANUARY 6, 1823. 


Mr. McLavg, from the Committee of Ways and Means, to whom was referred the petition of P. A. 
Guestier, of the city of Baltimore, acting on behalf of the former owners of the French ship Blaireau 
and her cargo, reported: 


That the petitioner states that the French ship “Blairean” was owned by the house of Peltetreau, 
Bellamy & Co., of Bordeaux, and sailed in March, 1803, from St. Pierre, in the Island of Martinique, on @ 
voyage to Bordeaux, with a cargo consisting principally of coffee and sugar; that on the voyage she 
was run foul of in the night by a large Spanish ship-of-war, by which she was supposed to be irre- 
parably injured, and after a consultation she was abandoned by the captain and all the crew, excepting 
one man who was left in her by accident, who went on board the Spanish ship-of-war and were landed 
in Spain; that the day following the Blaireau was discovered by an English ship called the Firm, com- 
manded by William Mason, who repaired to the Blaireau and conducted her in safety to Baltimore, 
whither the English ship was bound; that she arrived in Baltimore in the month of May, where she was 
libelled by the salvors and the sum of $21,400 decreed for salvage. 

That the said ship Blaireau and cargo were sold by the marshal of the district for the sum of 
$62,816 43, under an order of court, for the payment of the salvage money and charges, out of which 
he paid to the collector of Baltimore, for duties and tonnage claimed by him in behalf of the United 
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States, the sum of twelve thousand one hundred and twelve dollars and fifty-eight cents; that of this sum 
a drawback of $5,058 53 was allowed on the exportation of a part of the said cargo, and the balance 
of $7,054 05 was paid into the Treasury of the United States. 

That in a suit subsequently instituted on behalf of the United States against the captain of the 
said ship Firm, for not reporting to the custom-house certain merchandise taken from the Blaireau, on 
poard the Firm, it was decided by the court that goods taken from a ship at sea and brought into the 
United States under such circumstances were not subject to the revenue laws and not liable to duties ; 
that thereupon application was made to the Comptroller of the Treasury, to have the amount of duties 
which had been paid refunded, who declined interfering, on the ground that he had no authority to direct 
any expenditure of money which had been paid into the Treasury. 

Upon this case the petitioner prays to have refunded the said sum of seven thousand and fifty-four 
dollars and five cents, being the amount of duties actually paid into the Treasury. 

The petiiioner’s claim to relief depends entirely upon the assumption that the cargo of the Blaireau 
was not liable to duties. If this principle be wrong, there is an end of the case. 

In the opinion of the committee the assumption is erroneous and inconsistent with the practice in 
all the districts in the United States. 

They believe the general principle to be to charge duties on all foreign merchandise, the importation 
whereof is not expressly prohibited, brought into the United States and consumed in the country, without 
regard to the manner of the importation. 

They are aware that wrecked goods have been exempted from many of the formalities of the impost 
system, but this was from the necessity of the case, where their observance was impracticable, and the 
duties could be otherwise paid. 

It is true that, in a suit growing out of the case of the Blaireau, his honor Judge Winchester 
decided that wrecked goods were not liable to duties; but it was a decision in no degree involved in the 
case before him, and, in the opinion of the committee, not entitled to much weight. 

That was a suit against the captain of the English ship, for the penalty under the act of Congress, 
for not reporting a few articles of merchandise taken out of the Blaireau at sea and put on board the 
Firm. The court decided that the captain, under such circumstances, was not liable to the penalty. 

The petitioner also refers, in the documents accompanying his petition, to the case of “Piesh and 
others vs. Ware and others, and The United States vs. The cargo of the ship Favorite,” contained in the 4th 
volume of ‘Cranch’s Reports, page 347. But if that case prove anything, it is that wrecked goods are 
liable to duties. 

In that case the ship had been taken up adrift in the Delaware bay. She was boarded by the 
salvors, who landed the goods without permit, and afterwards removed them before they paid the duties, 
and without the certificates usual in cases of regular importation. They tendered the duties, however, 
which the collector of the district would not receive, but which were jinally received and paid. 

Afterwards, in a libel by the United States for a forfeiture of the goods, the court decided 
merely that a forfeiture was not incurred by landing the goods without permit or removing them to a 
place of safety; predicating their decision upon the necessity of the case and the fact that there could 
have been no intention to defraud the revenue, the duties having been tendered and subsequently paid. 

The committee can see no good reason why goods thus brought in and consumed in the country 
should not pay duties ; and they believe, as far as the liability of goods involuntarily brought into the 
United States to duty can affect the case, the principle has been subsequently recognized by the Supreme 
Court of the United States in subjecting prize goods to duties. Upon the whole case, the committee, 
believing the right’ to charge duties upon such merchandise to be clear, deem it only safe and expedient 
to adhere to the uniform practice of the Government, at least until it be overruled by some express 
judicial determination. They therefore recommend the adoption of the following resolution: 

Resolved, That the prayer of the petitioner ought not to be granted. 
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DUTIES. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES BY MR. TODD, CHAIRMAN OF THE COMMITTEE ON MANUFACTURES, 
gaNuaRY 20, 1823. 


Comparative statement of present duties and those proposed in the bill before the House of Representatives, 

















No. 222. 
Articles. Present duties. Proposed duties. Rate of additional duty. 
Manufactures Of WOO]. 2... .e00 eesesecssesces eveees| 25 per cent. ad valorem. ...++se+e+++| 30 per cent. ad val., and minimum 
price of 80 cents per square yard..| One-fifth ..... ..sesses 
COLLON . cececccccecccccccceccseess 25 p. ct., and min. of 25 cts. p. sq. yd.| 25 per cent. and additional minimum 
= of 35 cents per square yard ...... +] eevccecccccce cccccecese 
PE ae cece coccccccccccce] 95 POF COM ccccccccccccccccccccccce! TWO-UMIMS... cccceccce 
Ge cconse coccccce osceees Re cca ecccecGO.. cccccccccccccccscecccceses| LS per cent. and minimum of 25 
. Cents Per SQUAT VATA, seeeessevees| ceeedQrececescccces cece 
NEMP sccoeeccccccccccvecess escees| 20 PCr CONE. cececececececsesceseeses| 20 per cent. and same minimum..... One-fourth...... sees 
Printing types, cutlery, pins, needles, buttons, 
moulds, japantiedswares,- fire-arms, &c., and all 
manufactures, :not: specified, made of brass, iron, 
steel, pewter, lead, OF tim secesscesesece eecceeceslevecesdQre cece vecccecees covseseecses! 2 PCF COM seccenssccsssecscsssscscl eeesGQr.sceeee sveseees 
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DUTIES—Continued. 








Articles. 


Present duties. 


Proposed duties. 


Rate of additional duty, 





Leghorn and SILK NAGS. .ccccecececeeeeecererecesere 


Lead in pigs, bars, and sheets «.++++++++-per pound. 
BOL .ccccccccccccccccccccecsccccsesedvccece 
red and White, seceseseeecceeceeesesedOceveee 

Hemp «. «s+ eeeeee ceerecccsccesccccceceseGO, cooee 

Tarred cables and Cordage....sesseeeceeeesdOeeeees 

Untarred cordage, yarns, twine, pack- 

thread, and S€iN€S..444..seeeeee. ceeeeeeedO reves 

Oil, linseed, and hempseed......cccscersecececseess 

WO] coe ccccccecccee eseccccteseesseesseeesesens 

COPPCIAS.. eee cecececeeeccececeececcees PCr CW. ee 

Iron, in bars or bolts, not rolled. ...+sse++++dO.seees 
round, or brazier’s rods of three-six- 

teenths to eight-sixteenths inch 
GiamMeter ....s000cecccerececsceccesdOsecees 
slit, in nail or spike rods... ....e0000+dO.eeees 
sheets OF hOOPS....sceceesere coveseedQsecees 
SPIKOS co 00 sceevevececs cocscececess per pound, 
NALS. .ceeecereeesecececees cesses ceesdOseeeee 
or steel wire, not exceeding No. 18 ...d0...+.. 
exceeding No. 18 ....00.dO.eeees 

Plough plates and share moulds......++...-dO.eeees 

ANVIIS. coe scccccceccccccccccecccecccccseseseeseees 

Spades and shovels ......0++eeee++-eee0 per dozen. 

Screws, of iron or brass, exceeding 25 Ibs.per pound. 

Wood screws, not exceeding | inch...... per gross... 

2 inches...++.dO..00.. 
exceeding 2 inches... seseesdOseeess 

Glass, flint, CUL .....ccccccecsecccccesecces sescees 

UNCUT «0 cocee voce cececces 
window, above 8 by 10.........per 100 sq. ft 
10 Dy 12. .... 000. ceccee coesdOvecees 

above 10 by 12. .....c0002++dOseeees 

black bottles... ..... sees cecees sees Per QrOss.. 
all other articles.....ssceesseeeee.per pound, 

Duck, Russia, ....c0 sees cccccecesececess per piece., 


RAVENS 0.00 cccccccces ccs ccce cccceeOccccee 


Holland ....cccssssecececsesveseseesdOsceees 
Paper, printing.. ..seesseeeeeeece cesses. per pound, 
wrapping and colored, ....0. ...2000+dO.eeees 
WIRING .... cccccccccscccccccesccesedOcccces 
SU™*AT 1OAL. cece ccccescccccces coceesdOeeees 
letter Or foliO POSt 100+ ceee cece cevcerdOcecees 
bookbinders’, bandbox, and sheathing do ...... 
hangings, printed, sesecceeee coveer-AOscceee 
All OTHE «woes voce voce vccccccecccessdQcccees 














BO Per CONE. . cee cccccsecsesesess eves 


1 CONE. ceccccce.cccccce secces secces 
J CONES cecccccccccccesr coccvcce cess 
3 CONS rcccccccccccce seccccccccecs 
1f CONES . cocccccccccccccece cece cece 


3 CON occce cece cove ccccce cocccccs 


4 CONES cecccecceccccccccccece cocces 
15 per cent. ad valorem, .... esee.se- 
0000cOrs coccccccce cccces cece cocece 
100 CONS .ccceecccccccscccccccecees 
75 CONUS . cecccccccccccccccecscccoes 


150 CENIS cece ccccccee secscccces cece 
250 CENtS coccee cocces covecs coccecee 
00 0cccdOs. cocccccccccccccscccscccces 
3 CONS ceccccccccccce cecccces coves 
4 CONUS ccccrccccccccccce cocccccces 
5 CONS cccoce cece -ccccccccesccccces 
9 CONES cece cccccccccccccccccccccces 
20 per cent. ad valorem, .....0++s00+ 
00ccccdOs. cece cccccccccccccccccccess 
cocccedOrecccccccccccccceeccce seces 
0000eedOr. .ccccece sees cece cocrcccecs 
coreeedOsscccccces cocccces cece cccese 
oceeeOr. ceveccccccccce cocesecccces 
seeeeedQrcccce cece cocccccccoscccees 
BO CONS . cocercccceccescccccs secces 
9D CONES o coccce cece cece cccccccccece 
250 CONS 2000 cece cece cccccccccceces 
BTS CONS cece cces ccccccccce cece sees 
BBS CONES ....cccccces cocesscccccces 
144 CONUS cececcccers coccccece cecces 
20 per cent. ad valorem. .... cesses. 
200 CONES 2000 cocces cece coccescccces 
125 CONES ooce cece cecscescece:ceccce 
250 CONES 2000 cecccccccecccccececces 
30 per cent. ad valorem, ...000seeess 
cocccedO.ccccccccccccce cocccccecees 


eves. dO., 


PORTE HER eee OEE EERE eee 








00000 cs. cccc cccc cece cece cece toccee 


40 per cent. and minimum price of 

QF eRehd.. coccce ccvccccccccccccces 
2 CONS cecccecccccccccecs soce cccces 
3 COND cocccccecccccccscececccccecs 
4 COMED 200000 coccce cocccccccececces 
DE CONS . cccccccccccceccccccccccces 


4 CONS cece cccccccccs cccccccsececes 


5 COND occcccccccccccccccrccscccces 
25 cents per gallon ...ccccseceeeeces 
200 CONES coceccccccccsccccesccccecs 
100 CONES rece ccccccccccccccccee rece 


300 CONES cescsccccccccecceces oeses 
00cccedO.. coccccccce cccccccecsescces 
00000e Ore cccccc ccs cccccces cons cece 
3 COMES cccccccccccesccccccces cocece 
5 CONUS weccccccccccccccccece coccce 
5 CORES rocccccccces cocccecccececece 
9 CONES cece cccccccccccccccsccsccecs 
1} CONE. cccccccccee soccee cece cccces 
J CONS 000 ccccccccce scccccccsccess 
250 CONES cecccecccccccccceccccccees 
15 CONES 2 ccccceccccccccccccccceses 
8 CONS cece cccces ccvcescscccccccces 
14 CONES cccccccceccceccescoceccces: 
BD CONUS . cocccrcccecccccccccccocece 
6 cents per pound and 20 p. ct. ad val. 
000ce- GOccce cece cece cccedOre cece cece 
300 CONS 2.0. cccccececcccccccs. cece 
FBS CONS ccccccccccccccce cocesccces 
375 CENTS cece cccccccevececccesecees 
200 CONES 2.0.00 ccccccccccccccecccce 
5 CONS ..cccccccccecccccecesececess 
200 Cents 2.00 cccccccceecccccccccees 
135 CONS cece ccccccccccccce coccece 
250 CONS coccee cece cccccccccccccess 
8 CONES coccccccccccrccccsccccececes 
6 CONS .cccce cece ccccccccescceccecs 
12 CONES . cocees voce ccesccce cece cees 
4 CONS coor cccccccce: coccsccccccces 


15 CONS cece ccccccccccs cccecccccce 





One-third... 0.6.0.0... 
Double... soccceccccces 
One-half... so... cccces 
One-third... srcccrcces 
One-half... .cecsscecs 
Ono-third. ......cccecs 
One-fourth.....seccees 


Double... Pe eeeeseseees 
One-third. os. eeetees | 


Double... cccccccccececs 
One-fifth .. 2.00 .cescce 
coceE Bec cece coccs cccese 
One-fourth .. 0... ssees 


One-fifth .... coe cecccee 
Ten fifty-fifths........ 
Ten sixty-fifths ....... 
Three-eighths ... seeee« 





eee ee teens eens tees eees 


3 per cent. ad Valorem .ecccccccccccee| FS COMES coccce cocccccccc cece cece Cece] coced® Cecccccccesccccce 


wocce Orc ccccceccccccsccccecccccces| 
pcdllintiasettiinscccmiantd 





15 CONES . cccccccccccecccccccececces 


© COMED ccccce cece cocccccesceccs cece 


| 
| 
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UTY. 


COMMUNICATED TO THE SENATE JANUARY 22, 1823. 


[2p Session. 


Mr. Lowrir, from the Committee on Finance, to whom was referred the petition of Stephen T. Northam 
and others, of Newport, Rhode Island, reported: 


The petitioners state that, on the 19th day of June, 1815, they took out a license for a distillery in 
said Newport, for the distilling from molasses, for one year, which distillery they worked until the 23d 
September, in the same year, when, in the violent gale of wind and flood of tide of that day, the said 
distillery was inundated, the cisterns filled with salt water, and the liquor expelled or greatly injured ; 
that at the time of the calamity the quantity of liquor under the floor of the distillery was eight thousand 
gallons of molasses, of their own importing, to which the injury was at least 80 per cent. of its value ; 
that, owing to the injury, the operation of the distillery was necessarily suspended for six months, and 
the amount paid for the license for the year was $2,659 50. 

The facts stated in the petition are supported, in the opinion of the committee, by satisfactory 
evidence, and the petitioners pray that so much of the price paid for the license as appertains to the 
time the operation of the distillery was suspended be returned to them. 

The committee would observe that, although the case is one of extreme hardship, yet to grant the 
relief prayed for would introduce a new principle and be going further than Congress have gone at any 


time heretofore. 


principle, and therefore submit the following resolution: 


Resolved, That the prayer of the petitioners ought not to be granted. 


The committee believe it would be injurious to the public interest to extend this 
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DRAWBACK. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES JANUARY 27, 1823. 


respectively. 


[2p Sesston. 


Treasury DePartMENtT, January 24, 1823. 

Sir: I have the honor of transmitting herewith a statement exhibiting the amount of drawback 
payable on merchandise exported from the United States during the years ending on the 31st day of 
December, 1819, 1820, and 1821, compared with the amount of duties which accrued on the same, 


I remain, with respect, your most obedient servant, 


Hon. P. P. Barsovur, Speaker of the House of Representatives. 





WM. H. CRAWFORD. 


Statement exhibiting the amount of drawback payable on merchandise exported from the United States during 
the years ending on the 31st day of December, 1819, 1820, and 1821, compared with the amount of duties 
which accrued on the same, respectively. 














1819. 1820. 1821, 
Species of merchandise. 
Duties accru- | Drawback pay-| Duties accru- | Drawback pay-| Duties accru- | Drawback pay- 
ing. able. ing. able. ing. able. 
At 7} PCr CONE. ccccecccccce soccccceessecscesecees $141,466 $13,822 $38,642 $3,068 $66,818 $3,570 
At 15 per CONE. cecccccecceccccccccccsecccescccees 2,413,517 304,206 1,710,425 289,718 2,160,556 198,393 
At 20 per CONE. ccc ccccvccsccccccscvccccecccevess 1,241,186 42,496 503,699 22,516 921,552 25,669 
EAN scciiceiinsd ikioncccminbiaiiasiatinndd 4,932,201 816,925 2,965,288 701,287 4,522,016 359,947 
At 30 per CONE. cece ccccccccccce cece ceceessssccees 634,803 61,433 279,790 28,186 497,926 14,568 
Duck, Russia .....ccccccccccsccsccccsscccccsocee: 34,046 2,900 59,118 4,807 61,730 4,024 
FAVENS « cocceccces cccscccccccccc sess cccces 18,779 2,392 24,671 4,108 36,963 3,780 
Holland 2. ccoccccccccccecccccccccs cece cee: B,9OL foccccccccccccece 4SSS leccccccccccccees BOD Josce ccccce coccce 
Sheeting, brown Russia......ccceccsccssecccccees 23,618 7,004 49,526 25,064 64,704 36,651 
White RUSSIA.....ccccececesesscesevees 665 219 1,948 332 2,568 73 
Wines, Madeira..... cove. cee sscccceecovccccecces 195,608 7,070 137,135 39,089 120,190 26,024 
Burgundy, &C. cece ccccccccccescccceccces STB feccc cece cccccces 8,040 49 BIO © T.ccccccces cocces 
sherry and St. Lucar.......ccssessececees IBGST  Jovecce cece ccccee 100,407 1,147 BASES lnccc ccccese e000 
Lisbon, Oporto, &C.... ceccccceeses seeee 66,052 1,723 103,77 2,994 150,593 7,526 
claret, &c., bottled ....ccceceescessvceess 27,698 4,650 5,275 1,302 18,697 1,583 
Tonsell, Payal, Be. oocgscccccescevacces 111,827 479 12,231 3,376 186,554 8,012 
All OLhET... ce eceecccsecccvcenceescceseees 171,216 64,469 201,287 22,803 372,795 28,952 
Spirits, from {rain. ...ccervecessceccccccccescccecs 254,7 24,154 200,462 20,535 223,599 12,377 
Other materials ..... ceccveescoeecees 1,865,766 119,494 1,679,018 110,326 1,566,468 88,130 
Molasses...ccccscccrccccss voce cscccccececcescccs 597,973 935 543,673 3,558 474,339 1,199 
Beer, ale, ANd POTter .... csseeccecevveccccecccees 23,160 1,065 8,341 343 12,502 627 
Oil, spermMaceti.. ...c cece cccccccccces cosecccccses B Jecce cscs cose cece LBTS feesvcccccscnecce 1,520 395 
whale, and other fish....cccccccccccce. cocecs IOS feccce secccceces Fh J eccccccccceccces ST fccccccccce eve 
Olive, in CABKS occcceccce cocccccccecccsecesees 5,075 838 4,283 2,400 17,117 914 
Teas, DONCA.. cece ccccccss cocces cecccccs sees sees 34,183 2,709 SE Dicskcscuasen en 21,102 61 
BOUCHONG..cccccecceccesccccccvcccccecccces 426,666 78,944 418,351 102,748 286,577 22,548 
Hyson Skin..oceccccccescocces coccescccseces 565,428 101,849 451,690 35,154 493,012 8,685 
hyson and young NySON ...e.scessssceescees 1,065,695 276,951 864,953 157,07. 658,391 81,309 
TR cscsivis sncnseennientenmiannintt 190,664 71,094 143,465 26,415 135,527 29,438 
COMO... oc rccccece coves sccccces cocces cece cocece 1,340,406 288,939 1,187,418 508,824 1,246,583 435,926 
COCOR..c ccccceccecccce ee ee were sereeceeeees eeeee 20,866 7,456 50,549 34,097 23,232 14,564 
GRADERS... os006ceeccesess ere ccccccee cece cocces TER foccecccccccscce Gh fccccccccssccess WB jocccccecccsececs 
Sugar, DOWN . cecceccocecccccccccccccccccccccece 2,373,805 302,923 2,224,068 739,639 1,649,275 419,680 
white, clayed, KC ....ccescecsccccccsccees 171,018 42,014 239,471 117,937 264,664 162,195 
Candy and loaf ..o.0. cece coce cece cece coccee 2,718 2,031 514 4 354 83 
other refined ..... Cece cocccscccccccces cece GE frccccccceccecses BD Dincascsseonincced GB hrervccosecsssces 
RMERES... ccccceccee coe cvecccce cece cece cece cece 20,235 931 11,927 2,771 7,716 1,097 
Pe icnntitdacdntsnosncocsceneusesseesdssnsean GHET lf iccecocescescece 7,331 3,637 GED feccccc cece cecece 
Prunes and plemas .00ce coccccccce cece cceccccccces 10,117 328 3,667 157 2,600 197 
PUP ccccccccc<cescsese cbencccecsen covsneoscees 14,150 4,445 8,808 437 11,725 145 
Raisins, jar and muscatel.......seecceeceesseeces 33,173 5,552 30,412 2,211 64,531 1,417 
OMNET.. ccc cccccs ccccccccccescccccscccecs 36,957 4,337 26,477 5,728 45,184 39 
Comdies, tallow .cccccccccccc eves cocccccocecccces 874 691 3,011 1,635 5,699 5,436 
WAX and SpermMaceti....cseccesesecceees QE feccecevecccccees GBS | ccccccccccccees ll 60000 ace seenes 
GRBOED cere cccncccessconcecesceeee sesscecceses 8,584 1,199 9,914 3,139 6,263 1,221 
OP anaccsescescocconts eucnceeeescenasennsseees 10,229 5,654 4,168 2,882 10,319 3,073 
OY ecihtiheans s miei cesccccccecces cocececoeces 3,806 130 19,153 258 56,889 551 
PN ic nnin: siitininieeim onan enthntinadicnhnn 9,966 2,666 1,325 970 104 624 
MULMEZS.o 00000 cece cocce. coccccce cosccccs 18,902 577 766 961 16,963 233 
CIMMEMER 0000 cvccee cece cece coceee cocees 4,619 3,446 11,021 12,288 5,338 4,493 
COVES 0000 c00e cocccccccccc cece cecccccces 7,100 1,583 8,934 3,856 2,318 1,697 
POPPET coccces.covcecccce cece ccoc cece cces 220,635 168,987 94,747 T7227 212,459 48,449 
PRONE 10c00s c0ceers0centesiesicés sion 16,522 1,691 18,073 2,119 21,389 384 
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STATEMENT—Continued. 








1819. 


1820. 


1821. 





Species of merchandise. 





Duties accru- | Drawback pay-| Duties accru- | Drawback pay-| Duties accru- | Drawback pay- 
i able. i able. ing. able. 


ing. 


ing. 


































Spices, CASSIA. .osssseeccecececcccsveseccessecees 
Tobacco, manufactured, other than snuff, &c..... 
Snull.... ceccccccccccccccccces seececesesscecces 
Indigo... cceccccseceececccececesecccssececesees 
COUON. cece ccccceseecseeescerecesecescsecssesess 
GunpOWdeFr, seessesscvecesceececesecceses sesees 
Bristles, secccccccevecsccccceceecescccecscecssecs 
GUC. peorecccccccecscccceeceescececeessecceeees 
Paints, Ochre, ArY..ccescsccceccccecces sesceecess 
IN Oil .ceccccccccccccccccoecees oo 

white and red lead. ceccsccccscccscecveees 
whiting and Paris wWhite......ccceesseeees 

Lead, sheet, bar, and pig ....ccesccsecsseeecovess 
manufactured into ShOt.... o+ssccee ceeseees 
Cordage, tarred, and cables..ccccseveccesescececs 
UNLATTET oo ccereccccccvecsccccsccscccces 

twine, SCINCS, KC cesecccesecerecececees 
Copper, rods and DOINts. ..cceecccecccccecsccececes 
nails and Spikes ...ceeecccccccsseeecseees 

Wire, iron and steel, not above No. 18 ,...++eecees 
above No. 18 .scceccessecees 

fron tacks, &c., not above 16 ounces per M.....+. 
above 16 ounces per M...++ cesses 

NALS. cocccr-corssccsecccccccssssccssesssses 
SPIKOS.. ccccceccescccccceccccccsecseessecess 
ANCHOTS...ccceescesececeesecccesessesccecess 
PIG. cccoccecsceeseeeetscsereseesvecceseeses 
CASTINGS ..00 ccnsececccecsceseceeeeeeseseses 
Sheet, rod, and HOOP. ....+ eecececses ceseceee 
Dar, rolled cesses cccccecsescececesceccccceces 
Hammered ....cccceceecee seecesecevess 
Steel..cccccccccccscvsccsceccessseseseseses seces 
Hemp woes ccccsesccceccececees sscccccses cece cece 
AIUM ooccce cccces ceces- cece secccccccecesscecees 
COPPeCTAS socssoccccesecccces seeeccceseseseescens 
Salt cecccccccccccccessccescccesscsece sesseesees 
Cal sececcccces sosccccccccccccccees sescescecees 
Fish, dried or smoked .....cceceecccccsceescececs 
Salmon, Pickled ...seeccccceccsesscesseseses 
mackerel, pickled .....cees cosvescsceeeces: 
Other, pickled... .ssscccecscees ceseceeseseces 
Glass, bottles, black, Quart. ...ccccccecessesescess 
WINdOW oecececseccccccccceses veces sevees 
BOOts. ccccccccccccveccvccscvsssceseseessees sees 
Shoes, SUK cece ccvcee cocccsccessescvecsessevecs 
All OTheL. sesesecececeesceccesscocsesseces 
Cigars... sseccccccesscccccscccssecscccesssecscees 


Cards, playing. .sssessececcces- cccseccsscescecess 


$26,837 
30,998 
7,442 
89,601 
201,871 
6,218 
1,273 
2,299 
3,898 
776 
50,217 
1,395 
11,980 
22,994 
4,179 
2,227 
15,341 
2,874 
767 
14,852 
1,120 
970 

70 
16,443 
5,413 
4,173 
3,317 
14,348 
46,434 
82,413 
245,825 
9,234 
77,706 
5,124 
21 
765,537 
39,521 
568 
3,212 
1,753 
283 
20,246 
35,553 
2,501 
1,462 
10,663 
31,473 
1,650 


$11,490 
27,174 
151 
41,204 
324,858 
5,201 
57 
1,454 
4,161 
62 
3,595 
213 
219 


1,822 
438 
31 


629 
5,341 
1,431 

728 

2 
2,349 

100 
1,002 

203 

95 
39 
1,282 
2,520 


$14,019 
50 
542 
101,099 
20.302 
8,663 
1,330 
2,732 
1,776 
513 
94,413 
723 
24,630 
42,160 
11,684 
9,951 
9,138 
870 
528 
6,689 
682 
1,100 
60 
8,904 
1,159 
1,832 
3,310 
4,660 
32,129 
* 94,350 
298,161 
8,535 
140,886 
2,566 
540 
1,017,567 
33,886 
558 

27 
26 
20 
13,997 
17,708 
500 
397 
2,548 
15,531 
657 


$8,509 
6,347 
80,106 
27,011 
3,762 
140 
3,193 
2,536 
1,022 
3,560 
71 
158 
658 
66 
26 
7 
809 
5,126 
5,284 
705 
3,340 
196 
295 
1,082 
237 
1,288 
2,056 


$20,718 
57 


1,068 


9,289 
2,323 
50 
29,928 
2,972 
1,565 
7,317 
6,620 
70,650 
60,810 
234,565 
12,784 
181,064 
3,7 
2,895 
814,277 
39,090 
308 
2,564 
299 
146 
16,658 
17,305 
267 
275 
2,178 
33,028 
426 


$17,589 
371 
36,448 
16,950 
609 

1 


2,620 
49 
455 

10,849 
239 
87 

1,076 
448 
267 


4,407 
10,395 
4,152 
1,058 
6,586 
369 
581 
7 
105 
36 
1,746 









Total, .cccccccceesce:cecccccecccescoce 








21,320,034 


3,301,812 








16,560,626 


3,286,965 








18,706,417 


2,183,896 











Treasury DerartTMENT, Register’s Office, January 24, 1823, 


JOSEPH NOURSE, Register. 
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DUTIES. 





[2p Sesston. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES BY MR. CAMBRELLING, JANUARY 29, 1823. 


An estimate of duties on certain articles, as proposed in the bill reported by the Committee of Manufactures, 


and a comparison with existing duties. 


Manufactures of wool 30 per cent.—minimum valuation of 80 cents per square yard. 
This would operate heavily on plains and other coarse woolens, of about 24 inches in 

width, and which cost 8d. to 18d. sterling per running yard. Take, for example, the 

most inferior, cost 8d., equal to 12d. per square yard, or cents..............000.05. 
DBR eI, GROMER. «oo on vec cccccccresccccecccccccesenssessecreseeesnsscanssées 


eet Reee Gees SE TP OE GI vn cic bc cccdceccadncsinaseasives eeesanacnaenns 


It is proposed to estimate this square yard at 80 cents, and to charge a duty of 30 per 
cent. on that valuation; making 24 cents on 25%, or, per cent..........-...eeeeeees 

The existing duty is 25 per cent. on 253 cents; making 6 41-100 cents, instead of 24 cents, 
as proposed. 

The proposed duty on plains, of the best quality, which cost 18d. per running yard, would 
be, according to the same calculation, per cent. ............ ccc cece ese ceceecceees 

While fine cloths, &c., would pay but, per cent... .........ccccccccccccccccccccccccces 
Colored printed calicoes cost from 15s. to 20s. sterling per piece of 28 running yards. 

Take the inferior, cost 15s. ; off drawback of excise, 4s. 10d. ; leaves 10s. 2d. for 28 yards, 
or 4s. 3d. per running yard; being 7 22-100d. per square yard, or, cents.......... ?. 

BE GI 6.5. 6 6h hnc cntaceccasnedsnnvesssctesccseustheeessentsasnnbeneneneee hess 


ee Ff MTEL TTT TTT TTT TT CCT TT TTT eT 


It is proposed to estimate this square yard at 35 cents, and to charge a duty of 25 per cent.; 

making S32 comts, OF, pe COME. ... 2. ccccscccccccccccccccsccccceccccssecccesceecs 
The existing duty is 25 per cent. on a valuation of 25 cents, making 6} cents, or, per cent. 
Calicoes which cost 20s. sterling, now pay, per Cent... ........ 0. cece eee cece cece eeeees 
The same, at the proposed valuation of 35 cents the square yard, would pay, per cent... .. 


22 22-100 
1 11-100 


23 33-100 


2 33-100 


25 66-100 


93 53-00 


41 56-100 
30 


13 37-100 
63 


lt 
1 40 


15 40-100 


56 82-100 
40 58-100 
27 6-100 
37 89-100 


Fine cotton goods would pay but 25 per cent. The existing minimum valuation of 25 cents the 


square yard on cotton goods makes the duty on inferior white goods prohibitory. 


On silks various bounties are allowed in England, which it is now proposed to add to the duty of 25 


per cent. 

On manufactures of flax and hemp: Osnaburgs, of inferior quality, cost, per running yard 
OE TD We BS GOS WE os cen ccncccecccntccescccccoesasesscescescsoucsoonouwe 

PS NI a 4 0 0:0.5:0000600cenennecss0sssceasoeeannesndaaeseeenes Seapencaheebes 


Benet to Gd. SS-200 por square yard, OF, GOMER. ..... 205. cceccncesccrdeccwcusceicceeses 
OD on nos cecccescerabes ed ekc den tenses eteees ce te eneeens Eb OReNONS SC RAREDS 


I, DE UE Gaon kin i ci dnrcecstdenessasscenknvedndesis6esereneneraeenne 


It is proposed to value this square yard at 25 cents, and to charge a duty thereon of 25 


DOF COME, MOMENT, COMM... «cc cccccccccccvcsscnescccesesecscscccesseseeeesesese 
It is also proposed to add the amount of the bounty, 1}d. sterling, the running yard, or 2d. 
BR DOD POT OUTS FONG a oo cc cc cccccccncccccscerctevocescescecsesscescccensens 
Making 10 18-100 cents duty on 13 60-100 cents, or ad valorem................000e005 
Should the section adding the bounty to the duty be stricken out of the bill, the ad valorem 
Guby propowed WOUls GEE BS 2. ccc ccc ccrcccccccscvccccecvcsccccscesescocesecss 





44d. 





11 75-100 
60 


12 35-100 


1 25-100 


13 60-100 


6 25-100 
3 93-100 


10 18-100 
74 85-100 


45 96-100 


This article now pays 15 per centum ad valorem, or about two cents per square yard, instead of 


10 18-100 cents, as is proposed. 


Brown linens, or Hollands, bed tickings, twilled sackings, Silesian linens, &c., without adding the 


bounty, would pay 35 to 42 per cent. 
Fine linens would pay but 25 per centum. 


Linseed oil pays a duty of 15 per centum ad valorem, equal to 10 cents per gallon. It is proposed 


to increase the duty to 25 cents the gallon. 


Glassware, plain, now pays 20 per centum ad valorem; 4 common tumblers, weighing one pound, 
cost, after deducting drawback, bounty, and discount, 8 88-100 cents, including charges, and 10 per 


cent. custom-house addition. 














28 FINANCE. [No. 669: 





It is proposed to charge 20 per centum ad valorem on this 8 88-100 cents, making ...... 1 78 
And a apecific duty Of .......ccccccccccccrccbeerecsteccccccccccscccccsccccseeseees 6 
7 78-100 
Making 7 78-100 cents on 8 88-100, or ad valorem............6 2. eee ee eee eet eee eens *87 61-100 
Inferior cut tumblers, weighing 37 pounds to the hundred, cost, after deducting drawback 
of excise, &c., and adding charges, and 10 per centum custom-house addition, per 100. $6 44 
It is proposed to charge an ad valorem duty of 20 per cent. .............200002 eee eee 1 29 
And a specific duty of 6 cents per pound on 37 pounds............ 6.06. c cece eee eee eee 2 29 
3 51 


Making $3 51 duty on 36 44, or 544 per cent. 
Cut glass now pays 30 per centum ad valorem. 100 elegant cut glass tumblers, weighing 
50 pounds, deducting drawback of excise, &c., and adding charges and custom-house 








BP OE GE, GENS oc cecccccciscccsccsnccetessenenccssceneovensasesessenennes 42 93 
Ny OF POO GUIs 6 6.otoin ccc css cece secctasssciscrcccccnscanversicosneds 8 59 
Proposed specific, 6 cents per pound on 50 pounds. ........... 000. c cece eee eee eee wees 3 00 

11 59 





Making a fraction less than 27 per centum. The existing duty is 30 per centum ad valorem. 





L7ru Coneress. No. 662. [2p Session. 





DIGEST OF MANUFACTURES. 
COMMUNICATED TO THE SENATE JANUARY 30, 1823. 


[See No. 675 for supplementary return. ] 


The President communicated a letter from the Secretary of State, informing the Senate that in 
pursuance of the joint resolution of the 30th March, 1822, a Digest of manufacturing establishments 
in the United States, and of their manufactures, collected in obedience to the act to provide for taking 
the Fourth Census, has been made and printed, under the direction of that Department, and that fifteen 
hundred copies of it, conformably with that resolution, are at the disposal of Congess. The letter was 
read and, on motion, ordered that it lie on the table. 


RESOLUTION 


Directing the classification and printing of the accounts of the several manufacturing establishmenis, and 
their manufactures, collected in obedience to the tenth section of the act to provide for taking the Fourth 
Census. 


Resolved by the Senate and House of Representetives of the United States of America in Congress 
assembled, That the Secretary of State be directed to cause to be classified, and reduced to such form as 
he may deem most conducive to the diffusion of information, the accounts of the several manufacturing 
establishments, and their manufactures, taken in pursuance of the tenth section of the act entitled 
“An act to provide for taking the Fourth Census, or enumeration of the inhabitants of the United 
States, and for other purposes,” ap,»roved the fourteenth of March, one thousand eight hundred and 
twenty; and that he cause fifteen hundred copies of the Digest, so to be made, to be printed, subject to 
the disposition of Congress. 


Approved March 30, 1822. 


© Should the bounty, as proposed, be added to the duty, the bounty being about five cents per pound, the duty on plain 
tumblers per pound would be 12 78-100 cents on 8 88-100, or 143 92-100 per centum. 
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17TH Conaress. | No. 663. [2p Session, 


REMISSION OF DUTIES. 


COMMUNICATED TO THE SENATE FEBRUARY 3, 1823. 


Mr. Lowrie, from the Committee on Finance, to whom was referred the petition of Elijah Vansyckle, of 
the city of Philadelphia, made the following report: } 


The petitioner imported into the district and port of Philadelphia, on board the brig Susan, from 
Havana, on the 13th October, 1822, four hundred and seventy-two cases of brown sugars, on which the 
duties, according to law, were secured at the custom-house, amounting to $5,665 97. On the 15th 
December, 1822, a fire (supposed to be the work of an incendiary) destroyed three hundred and fifty-two 
cases of said sugars in the store in which they were deposited. The proportion of the duties thereon 
payable would be $4,217, from the payment of which the petitioner prays to be released. 

The facts stated in the petition are supported by the oath of petitioner, the certificate of the Collector 
as to the amount of the duties, and the certificate of three citizens of Philadelphia as to_the destruction 
of the sugar by the fire. 

The committee would remark that many similar cases have been presented to the attention of 
Congress, and they are not aware that any have been granted. The utmost relief that Congress hag 
given has been to extend the time of payment, as in the case of the sufferers by fire in Savannah. Even 
this relief has been withheld in many cases. In the present application an entire remission of the duties 
is asked, which, in the opinion of the committee, it would be unwise to grant. 

They therefore submit the following resolution: 

Resolved, That the prayer of the petitioner ought not to be granted 
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MINT. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 4, 1823. 


Mr. Rocuester, from the Committee appointed on the 13th ultimo, who were, by a resolution adopted on 
the 23d ultimo, instructed to inquire into the expediency of prolonging the continuance of the Mint 
at Philadelphia; and whether any amendments in the laws regulating the coins of the United States 
be necessary; and, also, whether it would be expedient to make certain foreign gold coins receivable 
in payment of debts due to the United States, reported, in part: 


That on the 16th day of October, 1786, Congress passed an ordinance for the establishment of a 
Mint, agreeably to the resolutions of the 8th August preceding, founded on a report from the then Board 
of Treasury. 

That on the 2d of April, 1792, the first act passed regulating the coins of the United States and 
establishing a Mint, to be situate and carried on at the seat of Government for the time being. This act 
defined the national standard, and designated the description and denominations of the various American 
gold, silver, and copper coins. 

No alteration has been since made by law in the standard, relative value, or weight of the respective 
coins, except in those of copper, which, by an act of January 14, 1793, underwent a small diminution of 
weight, and were, subsequently, by an act of December 27, 1795, on account of the increased price of 
copper, reduced to their present weight, viz: seven pennyweights for cents, and for half cents in propor- 
tion. On the removal of the seat of Government to Washington, by the act concerning the Mint, of 3d 
March, 1801, the Mint was continued at Philadelphia until 4th March, 1803, and has been continued there 
since, by several successive acts of Congress, the last of which, approved the 14th January, 1818, will 
expire on the 4th day of March next. 

It is hardly necessary to urge the propriety of continuing the Mint. All well regulated commercial 
countries maintain establishments for the making of national coinage. Ours has the sanction of a reso- 
lution of Congress so long ago as the 21st of February, 1782, predicated upon a report of a committee of 
the States. It is, at present, in a highly improved state, and fully adequate to all its appropriate pur- 
poses. 
The power to coin money and to regulate its value being vested by the Constitution in Congress 
exclusively, the States might reasonably complain were the exercise of a power so intimately connected 
with the regular operations of business and trade, and, in some degree, involving our national character, 
to be neglected. 

At the commencement of the present year the silver coined at the Mint amounted to $12,611,199, 
and the gold coinage to $7,709,847. The committee cannot pretend to any precision in estimating the 
probable amount of gold and silver coins now in the United States; some of our statistical writers put It 
at sixteen millions, being one and a half million less than was supposed to be in the country in 1804, accord- 
ing to Blodget’s Manual. It is thought, however, not to be underrating the present aggregate amount 
by stating it (including foreign gold and silver) at less than has been coined of those metals at our Mint. 

With respect to the copper coinage, it may be satisfactory to state that, since the year 1795, copper, 
in the form of planchets ready for coinage, has been procured on contract from England; that the 
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supply now on hand, uncoined, will probably give employment to the Mint for the remainder of the year 
1823 on this description of coinage, and is estimated to be worth about $14,000; the total amount of copper 
coinage at this time is $446,409; it is the only branch of coinage which has afforded any profit to the 
Government; this profit has varied from time to time, according to the price of copper in England and 
the rate of exchange, but may fairly be set down at about 20 per cent. Should the mines in the region of 
Lake Superior, spoken of in the intelligent communication made to the Secretary of War by Mr. Schoolcraft, 
Indian Agent at the Sault of St. Marie, and submitted to Congress in December last, prove as valuable 
as the agent represents them, there is little doubt but that, in the event of the extinguishment of the 
Indian title thereto, and of the erection of a refining establishment on an efficient basis, taken in con- 
nexion with the increasing facilities for transportation, by water, from that region to the sea-board, they 
will furnish a superabundant supply of copper for all the purposes of the Mint, as well as for every other 
necessary one, at a much cheaper rate than that at which the same metal may be brought from England. 

The committee are not aware of any circumstance growing out of the operations of the Mint, or of 
the manner in which it has been conducted, which denotes any abuse, or demands a suspension of its 

rations. Its location is, perhaps, on all accounts, as favorable as any other which might be desig- 
nated, and for some reasons obviously more so, to wit: Economy in the public expense. The whole estab- 
lishment, including buildings, lots, and machinery, has, altogether, cost about $36,000, and if exposed to 
sale would probably fall far short of the expense that would be necessary for the purchase of another 
suitable site, and for the erection and furnishing of a national Mint at the seat of Government. 

Again, most of the deposits of gold and silver have been, and probably will continue to be, made by 
the Bank of the United States, and those that are not made by that bank are generally transferred to it in 
Mint certificates. This fact would seem to indicate the propriety, if not necessity, of keeping those two 
institutions near each other. 

Under the laws regulating the operations of the Mint no seignorage can be charged on the coinage 
of gold or silver. On copper, which, as before mentioned, is coined on the account of Government, the 
profit, during the last five years, has exceeded $30,000. 

For some time after the establishment of the Bank of the United States large deposits were made 
through it in European coins; and, of late years, the deposits of silver from Mexico and the Republics of 
South America have been very considerable, generally through the same medium. Whilst the Mints of 
those countries are in a great measure inoperative, there is no doubt but that the bullion from their 
mines may increase our deposits; yet, when their Mints renew their operations, (as doubtless they will 
ere long, ) the importation of their coins and bullion must wholly depend upon the extent of our commerce 
with them. The importation of gold from thence, which has found its way to the Mint, has never been 
very considerable, that of their silver, during the last five years, amounts to $1,476,680, while that from 
all other places amounts to $2,869,024. 

The committee ask leave to bring in a bill for the further continuance of the Mint at Philadelphia, 
to which bill they have added a section providing an amendment in the existing laws, which allow no 
deduction for the refining of silver, unless when below our standard, nor any compensation for the expense 
of alloy used in reducing to the legal standard such silver deposits as are of a quality superior to the 
standard. 

The Director of the Mint, in a communication of the 30th ultimo, addressed to a member of the com- 
mittee, states that, “it has been ascertained, from many years’ experience, that the wastage on coining 
is about one grain per ounce—and this is the allowance made to the chief coiner. That on melting and 
refining would probably be as much; but a reduction is made from this of all the charges for refining gold 
and silver below our standard, which is accounted for to the Treasury of the United States. Nothing is 
retained, except for refining the gold and silver below our standard; and that, as above, is deducted from 
the allowance for wastage. This, during the last five years, amounted to $2,147.” 
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COINS OF FRANCE. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 5, 1823. 


Mr. Rocuesrer, from the Committee appointed on the 13th ultimo, and instructed, by a resolution of the 
House of Representatives adopted on that day, to inquire into the expediency of continuing in 
force for a further term so much of the act entitled “An act regulating the currency within the 
United States of the gold coins of Great Britain, France, Portugal, and Spain, and the crowns of 
France and five franc pieces,” passed on the 29th day of April, 1816, as relates to the crowns 
of France and five franc pieces, reported on that subject: 


That by the act of the 29th of April, 1816, these coins were declared to be a tender for the 
term of three years; the crowns at the rate of 117 6-10 cents per ounce, and the francs at the rate of 
116 cents per ounce. The former had been made a tender by two earlier acts, which had been allowed 
to expire. Foreign gold coins ceased to be a tender on the Ist November, 1819, and on the 3d of 
March, 1819, the act of the 29th April, 1816, was continued in force, so far as related to crowns and 
francs, until the 29th April, 1821. On the 3d March, 1821, it was further continued in force, to the 
same extent, until the 29th April next. From assays lately made at the Mint the value of these coins, 
ounce, has been ascertained to be greater than that of Spanish milled dollars, and of American 
sliver coins. 

It is believed the acts above referred to were passed with little or no opposition, and that no com- 
plaints have been made respecting their practical effects; and when we take into view the increasing 
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difficulty of fulfilling engagements by specie payments, which is the inevitable consequence of the 
acknowledged diminution of the aggregate amount of our metallic medium during the current year, the 
expediency of continuing crowns and five franc pieces a tender for a further term forces itself upon 
the minds of your committee more strongly than at any former period. 

It is believed that the gold coins, both foreign and domestic, have been almost wholly exported, 
They have certainly been withdrawn from circulation to such an extent that some very intelligent 
writers have asserted, with every probability of being correct, that there is not now in the United States 
one gold coin for every thirty that were in the country five years ago. Without inquiring into the causgeg 
which have produced this extraordinary drain, it may be added that they have, likewise, operated ig 
rid us of American and Spanish milled dollars to nearly the same extent, and have left in the coun 
scarcely any of its usual metallic currency, except that which consists of the crowns of France, five frane 
pieces, and those silver coins which are of denominations less than a dollar. 

In corroboration and illustration of the foregoing statement, your committee beg leave to subjoin a 
few well ascertained facts: 

There is, and has been for many months, an uninterrupted and rising demand, in our seaport towns 
for all descriptions of gold coins and dollars, for the purpose of remittances to foreign countries, It jg 
well known that the former are never underrated in any country, whilst the Spanish milled dollars haye 
a universality of circulation exceeding that of any other coin. The American dollar is received in the 
East Indies at from one and a half to two per cent. less than the dollar of Spain. There is very little 
foreign demand for five franc pieces, and none for crowns. 

The balance of specie and bullion exported from the United States during the fiscal year ending on 
the 30th of September last, according to the custom-house entries, amounts to $7,434,634; but it ig 
supposed that the law prohibiting the landing of specie, without a previous entry at the custom-house, 
particularly that which comes from countries where its exportation is forbidden, is sometimes evaded, 
Whether this surmise be true, and to what extent, the committee will not undertake to say, nor does 
anything beyond an allusion to it fall within the scope of the present inquiry. But when it is recollected 
that the amount of specie exportations may also be underrated, from a portion of it going out of the 
country without entry, it requires no great stretch of credulity to believe that the balance against the 
United States for the said year amounts to at least six millions of dollars. 

There is no reasonable ground to suppose that the account current has assumed a more favorable 
aspect for the last four months; and there is less doubt that the said balance was made up principally, 
if not altogether, of gold coins and of dollars. 

In consequence of the high rate of all foreign exchange, especially that of England, which has for 
a long time vibrated from 10 to 12 per cent., it has been confidently asserted that some of the banks 
in the largest commercial city in the Union, in conducting which great skill and foresight have generally 
been discovered, have at this time on hand a greater amount of crowns and five france pieces than of 
all other descriptions of specie; and that none of them have much gold of any kind, and scarcely a 
single American or Spanish dollar. 

Your committee have no reason to believe that a better state of things exists in either of our other 
cities, with the exception, perhaps, of Philadelphia, the proximity of whose moneyed institutions to the 
Mint affords them some little additional facilities in procuring coins in cases of emergency; and not 
including the Bank of the United States, which possesses a decided advantage over all the others, on 
account of the revenue deposits; yet, notwithstanding such an immense advantage, this bank, at one 
time, found it necessary to import quantities of foreign coin, specially with the view to meet any pos- 
sible exigency which might press upon it. 

As one among the many proofs that might be adduced to show the extent and rapidity with which 
specie has been banished from the United States, the committee submit a statement, which they think 
will not be contradicted, that the specie in the Boston banks, which, in January, 1821, appears to have 
amounted to nearly two and a half millions of dollars, was, in June last, reduced to $406,275. It is 
impossible to state, with any certainty, the comparative extent of the whole diminution in the United 
States; but many commercial men estimate that about one-third of all the specie in the country left it 
in the course of the last year. 

Should the act of Congress making the crowns and francs a lawful tender be suffered to expire at 
this time, and any serious or large demand be suddenly made upon the banks, they might find it extremely 
difficult, not to say impossible, to meet it. Such an event would be highly injurious, and it might, 
therefore, be dangerous to degrade their present metallic capital. Even now, with what they have in 
their vaults, they are frequently subjected to unpleasant embarrassments in providing for the demands 
which are occasionally made from one commercial place on another; and it is believed that, for nearly a 
year past, their principal support and credit have been derived from mutual forbearance, superinduced 
by mutual wants and a community of interest. 

To prove that these conjectures are not fallacious, the committee will not go beyond the banks in 
the District of Columbia, under the immediate eye of Congress. By a schedule of the situation of the 
eleven banks in this District, contained in a report submitted to Congress in April last, it appears that 
at that time, with capitals exceeding, collectively, $5,000,000, they had an aggregate of $955,712 in 
notes in circulation, and only $262,187 of specie in all their vaults. 

Under the present state of the money market, should it long continue as it now is, a formidable 
reaction must ensue, by the depreciation of all property, the withdrawal from circulation of most of the 
safe paper medium, and the consequent bankruptcy of very many of our most enterprising merchants. 

Whether banks have been productive of more good than evil it is not necessary to inquire; but it 
may be stated that they are now so completely fastened upon the community, and their credit is so 
intimately connected with the moneyed interests of the country, and any shock they might experience 
would be so severely felt, that it would seem to be the policy of the General Government to afford them sup- 
port compatible with the discreet exercise of its exclusive power to regulate coins. Past experience 
and present exigene clearly demonstrate that we cannot yet dispense with the use of foreign coins, 
although it was cor .dently predicted, thirty years ago, by some of our statesmen, that their beneficial 
tendency would be superseded by the operations of the Mint within the space of three years. 

The committee are aware of the inconvenience of using a varicty of coins, unequal in their purity; 
but cannot resist the conviction that, as a temporary expedient, it would be wise in Congress to extend 
its fostering care to the banks, by assigning a determinate legal value to the almost only coins now 
remaining in their vaults. 
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There is another consideration which ought, perhaps, to be adverted to. If the act making crowns 
and francs a tender be suffered to expire, the banks, with the exception of those at Philadelphia, will be 
compelled to transport those coins to the Mint, at great expense and some risk, for the purpose of being 
converted into American coins; and when that shall be done, their new character would give them an 
immediate passport to Europe. The committee therefore conclude that, while it is admitted that the 
rate of exchange is heavily against us, the precious metals rapidly vanishing, stocks going abroad, 
property depreciating, and insolvencies multiplying, every inducement should be held out for the impor- 
tation of specie and bullion, and for the retention of that which our capitalists now possess. 

The committee have prepared a bill continuing crowns and five francs a lawful tender, as heretofore, 
until the 4th day of March, 1825, which they ask leave to report. 


Treasury Department, January 30, 1823. 


Sm: In reply to your letter of the 15th instant, requesting my opinion of the expediency of prolong- 
ing the continuance of the Mint at Philadelphia, I have the honor to state that, in my opinion, a due 
regard to 0 public interest requires that that establishment should be continued for some time longer 

Philadelphia. ’ 
” The slicbent state of the currency, also, justifies the conclusion that the act of the 3d of March, 
1821, continuing in force for the term of two years so much of the act of the 29th of April, 1816, as 
makes crowns and five franc pieces of France a legal tender in the payment of debts, ought to be 
continued for a limited period. 
I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD, 
Hon. Wu. B. Rocuester, Chairman of the Select Committee, &c. 
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SINKING FUND. 
COMMUNICATED TO THE SENATE FEBRUARY 6, 1823. 


The Commissioners of the Sinking Fund respectfully report to Congress: 


That the measures which have been authorized by the Board, subsequent to the last report, of the 
ith of February, 1822, as far as the same have been completed, are fully detailed in the report of the 
Secretary of the Treasury to this Board, dated the 6th day of the present month, and in the statements 
therein referred to, which are herewith transmitted and prayed to be received as a part of this report. 

DANIEL D. TOMPKINS, Vice President of the United States. 
J. MARSHALL, Chief Justice of the United States. 

JOHN QUINCY ADAMS, Secretary of State. 

WM. H. CRAWFORD, Secretary of the Treasury. 

Wasurneton, February 6, 1823. 


REPORT. 


The Secretary of the Treasury respectfully reports to the Commissioners of the Sinking Fund— 
That the balance of moneys advanced on account of the public debt, remaining unex- 

pended at the close of the year 1820, and applicable to payments falling due after 

that year, which balance, as appears by the statement B, annexed to the last annual 

SEE, DET E o o's 0 co ccccsccesencvecenccnssssnnnsne5e0ss@apheenemenen $1,880 89 
With the sums disbursed from the Treasury during the year 1821, on account of the 

principal and interest of the public debt, amounting, as per the last annual report, to 8,367,093 62 





nee Geen, SW NE GE ooo os oi ccnskc0cccsnsscanvnne teens bavnennabeeeea 8,368,974 51 








Have been accounted for in the following manner, viz: 

There was applied, during the year 1821, towards the payment of the principal and 
interest of the public debt, as ascertained by accounts rendered to this Department, 
as per the annexed statement A, the sum of $8,403,563 49. 


In the reimbursement of the principal of the deferred stock. .............ceeeeeeeeees 533,808 47 
In the payment of certain parts of the domestic debt ............0 0. cece e eee eee e eee 54 45 
In the redemption of the Louisiana stock. ..........ccccccsccccccccccesccccsccccees 2,071,360 00 
im the sedamution of Treqsery GSU. «00 06:2 008 6 8085s Soweparseceetns oSabwepanseeeD 1,774 38 
GRD SORNNUNE GE EUUNNIIEE BOOEE. 5.0 cin cit was nich <wnld onnampecscscccecsccccdecees 634,022 53 





3,241,019 83 
On account of the interest and charges ............ 2... ecceeee eee ecccecceeceeeeees 5,162,543 66 





8,403,563 49 
Of this sum there was short provided, consisting of unclaimed dividends on the public 
debt, not applied for by the proprietors, as per the annexed statement B, the sum of 34,588 98 





8,368,974 51 
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That during the year 1822 the following disbursements were made by the Treasury on account of 
the principal and interest of the public debt: 
On account of the interest of the domestic debt, and reimbursement of the principal of 





the deferred Gt00K. 0. ccccsecessccccvorcccccescccccescccccesescccesecceccccs $5,739,760 69 

On account of the redemption of the Louisiana stock ................ 00. cece eee eee 5,294 19 
On account of the redemption of Mississippi stock. ................ 2.0 c cee eee ee eeee 23,888 94 
On account of the redemption of Treasury notes. .............00- eee cece eee ee eeeees 277 00 
In payment of certain parts of the domestic debt...............- 6 cece eee ee eee eens 438 99 
In payment of certain parts of the six per cent. stock of 1796,....................44. 80,000 09 
In payment of certain parts of the six per cent. stock of 1829. ....................... 2,000,000 00 
tee 

Making, together, as appears by the annexed statement C, the sum of ................ 7,849,159 67 


————_—_— 
Which disbursements were made from the appropriation of ten millions of dollars for the year 1899 
and will be accounted for in the next annual report, in conformity to accounts which shall then haye 
been rendered to this Department. 
In the meantime, the manner in which the said sum has been applied is estimated as follows: 
There is estimated to have been applied to the payment of the deficiency at the end of 


By C8 OE GIIRIIIIES Bin c ccc ccvicccpncsccccsvccecisessedecevesecotadecsesceis $34,588 98 
In the reimbursement of the deferred stock. ............ 2. ccc cece sec cccee cece eccees 566,588 75 
Be ee I GE I BEE occ cc cccncsmweweescsoseebend sess pdasieaschsdecd 27T 00 
In the redemption of Louisiana stock ............. cece cc cece cece cece es cccccccccees 5,294 19 
ee Ge AEE GE TIS BONE so 5 ose sn ciewicnssccsncceisdcesssdadcdncdscs sales 23,388 94 
In the payment of certain parts of the domestic debt............... 0... cece cece eee 438 99 
In the payment of the six per cent. stock of 1796............. 000 cece cece eee eee ees 80,000 00 
In the payment of the six per cent. stock of 1820. ............... cece eee e ewe eees 2,000,000 00 


2,710,576 78 
And in the payment of interest on the funded debt, viz : 
Interest on the debt for 1822 is estimated at......................0.. $5,154,268 26 
Deduct this sum short provided, per estimate E...................... 15,685 37 
5,138,582 89 


SEU 


7,849,159 67 





A statement (F) is annexed which exhibits the balance of the annual appropriation of $10,000,000 
unexpended on January 1, 1823. 


And a statement, marked G, of the funded debt on January 1, 1823. 
All which is respectfully submitted. : 
WM. H. CRAWFORD, Secretary of the Treasury. 
A. 


Statement of the application, during the year 1821, of the funds provided for the payment of the principal and 
interest of the public debt. 


I. Payments on account of principal: 

















1. Reimbursement of the deferred six per cent. stock................. $533,808 47 
2. Reimbursement of certain parts of domestic debt.................. 54 45 
3. Reimbursement of Louisiana stock ...........0. 0c eee cece eee cece 2,071,360 00 
4. Reimbursement of Treasury notes ..........00. eee eee c cece cenees 1,774 38 
5. Reimbursement of Mississippi stock ...............00eseeeeee eens 634,022 53 
$3,241,019 83 
II. Payments on account of interest and charges: 
1. Interest for the year 1821, on the public debt, as settled at the Treasury 5,124,896 42 
Bh Bs GR BIN NINE occ ccccccccccccsconccssenecespncens 36,324 88 
3. Interest on temporary loans by Bank of the United States.......... 1,163 47 
4. Charge for advertising by the agents in London, credited in their set- 
tlement, per Treasurer’s report No. 43,834...........0.00ceeeeeee 158 89 
5,162,543 66 
8,403,563 49 
JOSEPH NOURSE, Register. 
Treasury Department, Register’s Office, February 3, 1823. 
B. 
Statement of the provision made before January 1, 1822, for the payment of the principal and interest of the 
public debt due on that day. 


The demands to be satisfied on January 1, 1822, were as follows : 
1. Dividends payable by Commissioners of Loans, including dividends 
due on that day, and exclusive of dividends no longer demandable 


SD. << sa dbceksstheesesah aie nbanhhedhs keeekeesnnin $1,577,910 78 
2. Unclaimed dividends from the loan offices, payable at the Treasury 

beyond the amount advanced for their payment................+. 201,836 02 
3. Balance due the late agents in London on December 31, 1821, per 

Treasury statement No. 43,834..........0..cceccceesccceecees 1,474 44 





Carried forward............ $1,781,221 24 
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BuctheWeaSs..ccccccccs cecccosceces $1,781,221 24 


The funds provided to satisfy these demands were as follows : 


1. Cash due from Commissioners of Loans deceased and out of office... . $1,217 65 
9. Cash in the hands of Commissioners of Loans in office, and applicable 


to dividends 


SRS rey rey erer rr ir ee ee 1,623,422 42 


3, Cash advanced for Treasury dividends over the amount payable..... 18,054 45 
4. Cash paid for bills purchased on account of the public debt, which 

were protested for non-payment, and not yet repaid, as per note (a) 

to statement B of the last annual report..............-+.-e+ee 103,937 4 





1,746,632 26 











Short prowidled .... 2... ccccccccerccccccccccccescccescvcecsccesssseveste 


84,588 98 















JOSEPH NOURSE, Register. 


Treasury Department, Register’s Office, February 3, 1823. 


List of warrants drawn according to law during the year 1822, on the Treasurer of the United States, on 


C. 


account of interest and reimbursement of the domestic debt. 












No. 


In whose favor. 












1822. 
March = 21 


April 3 


June 2 


25 

27 

July 1 
6 
23 


September 


BRR 


October 4 

18 
November 12 
December 24 





Bas 


2ill 
12 
13 
14 
2116 
17 


Ls) 
geetkebenaaress 


Baz 


Bank of the United States....csccsssesssecsececs eoccceee PITTITITITITITTIT TT 
Branch Bank, Washington ...... ssescsesscccccccecccccecccscccessenes Ccccccccccce soccccceces oe ececcce: 
Thomas T. Tucker..... PIITTITITITITIMTITITITITTTTTIL eocccececs 
cecccccedOccccccccccccceccvecccccccceeee eesececesee eoececcvecccceces Aue cree ccewecsecess ceveceseceseeess 
Branch Bank, Portsmouth..ees.s+-+s+s eo eesevececees TITITINITITTT TTT 
eeeeee 0 Oe coon ce BOSTON cess cecces cece eens Sees eeeees Ceres Sees OOee OOOH OEe See EE Seer e Teens Ouvese sess ede cece 
cece ccesdOceccee PIOVIGENCE cocceecccsescccscececsesceseses PTTTETITITTTITTETT TTT 
cocccece Oo. 004 - Middletown occ .cccccccecesscccccccc scents tesssceseseeessesese sees seeess Seeeee eee eens eees 


Trenton Banking Company. cocescssesscovees SOOO eee OSes HOes Seeeeseeseeeeesseees eetecers eee ceessees eee. 
Bank Of the United States....cecssscsccscccccccccscsstessssecscesseeees soe teeseeenes tere epeene seseaees 


Branch Farmers’ Bank, Delaware.......seseseeseceees PITITITITE TTT TTT Tt ecccccccece eecccceseecesese 
Bank of the United States......ccessrcces covcecscvcccscececsceesveeseceee Occccccccce eevee scecccceecoess 


Branch Bank, Washington ....0: ....seeevccecesceveccsccesseeecesenesesecescaccsseeeesseesessesesseesees 
Thomas T. Tucker.... sccccscccssccesesecess eveccccece ecccccccccccccccecce ececeees docccccces eeeecccccees 
cecccces Or scececcccccccccccccesssessecenees cece sees sens seep Oeeeet eeeees senses er enseee essere sees See Oneness 
Branch Bank, Portsmouth....c.essese-ceesccccccces cosccccseesseescses sesssseees sees seeeeeseee ees ese eens 
eccccces O..000e Middletown ....scccccescecs cecccccccccccces cecess cesses cesses senses sere eesseeeserees sees 
Trenton Banking Company........seseseees: eececccece PTT PPPPTTTTITT TTT TTT 
Bank of the United States......ccsccccccccccccsccccsccccscses sesees cesses eses sesegsseess eeeeesesenereees 
Branch Bank, Baltimore .....0.+sscsceseccccesccccccccccescsenecegeces eee poccsece @ cece cece ccccces Ceecces 
eccccces O...00 Richmond 2... cceeces-cevccccccncccccesecscees cece sees cee sess seer sessessves seer eee eases 
eeeccece GO oeceeeCharlestomeccs cece ccs s+. cececetesccesscecsccesseesesee sees esses sans sese seen ease euereses 
secccces O.cc00. BOSTON cece ccccccccceccccescccccesesees seseeseeeeessesesss sees esse tess esse OSES OSs OOFEes 
Branch Farmers’ Bank, Delaware..... PITTTETITeTITeTititi tte eccces cece oe coccescocece 
Branch Bank, Providence os... .+++e+s0+ PPPPPTTTTITITITI TTT TTT cccccce eeecces 
evcccees GOceceee New YOrk....cccccccccccccccee cocccccccccesccscvesccccsees ceeees sees sees seeseseceseeeees 
cccccece GO. o 000 Fayetteville 1... cccsccccevevesceccccessnsnesccccseessess cocessseee ase enesseeapapesseneees 
Bank of the United States..s...cccececeseccccccvecece ecececcccsecccesecese Ocec cece ccccteescscesess evcces 
Trenton Banking Company......cosssscccccccces secs cccscess cccseeescceces PIITTTTT TTT 
Branch Bank, Baltimore 2... sscsesceseessecesscscccecs eoeccceceses cece cess eceee seccccees s oeseccoceccces 


oceeceeedOsceee. Charleston... SHOE SEES SHEESH SOSEES SESH SEEE SESE SESE SEES SHHHHHSHHOHS SHH OSES SHSEEHESEEES 


eeeccece GO. cece MiddletOWN wees cccccccscccccccccececeeseeseese cscs sess sereeese ses sees ensesseeeseresenes 
eoccccee O..ceeeRichMOnd cece cccccvccesvccsecvecsccsecs sescsesseeeseecesseesees sees eres sees sees eeeses sess 
cecccces O..ee0e Portsmouth. secees ceccccccccccsccsccssscsssess cesses sessssSeeesssesesess sess sees esse eesees 
cocccees GO. c00eeBOStOM scscccccccccccccccsccecct cececeseseseee sess eeseee sees sees sees serene sees sess sere sess 

cc ccceE Bocce oNew York cecccscceccccsecccces PTTTTETITT TITEL 
ence cece eccees PIOVIGENCE cccc cece cece cee steed eces tees cece eles eeee Sees CFOs CESEEE SESS DOSS OEEe SEREES OOSEES 


Thomas T. Tuckeresseccccccscccccscscccecedect: suseess sees 0e0s C0000 s C20ese sn 000s BORE 0980 Demessen Gene 
cece ceeedQsececccccccvececeseccees PPITTITITIT TTT ri) 
Branch Bank, Washington .....es..ssecceccceccsecscseeeeesseseseesse sesees ereess S0eee sess seen en esse sens 
Bank of the United States.....cccoccscercess cocccccesecsncteseeest sees sees sesseseeeee osererseeresonsens 








Branch Farmers’ Bank, Delaware......ssseseseoesees ee ceerseccoecsees PPITTITTT itt 
Branch Bank, Fayetteville ....seccssecscecssccescccecsccseees eeeceseee se ceeces cece sersecccsoesaseseseens 
seccceesdQccece Washington .......cceseeseees PPPITITITTTITTTTT TTT TTT 
Bank of the United States........ ececcece eecccecs eenccee cccccccccccce PPTTTIT TTT 
Branch Bank, Washington Cece eeseesesaces eee CORR eres eereeces Seer cere eeeees sess sess SHES SETS OEES SEER EEEs 
Thomas T. TuUcKeresee cesscccccccscccccccccsssccsssecccstesseeeees sess eesseess esas rere eeeeeccescees cece 
eececeee DO cecececcccescccesssesss sess eesssseeesccce Cees Seeees SESS eres Sesese CHES COFFS OSOTOS OESEEE ESOS 
Bank of the United States.....ccccccccccscccccccecccctecscececees snes esses sees sees esses s eens PPITeTiTe tit 
Trenton Banking Company .....cesssesccccccccccesceerseseceescccssesescsscsesseeee eee cccccces cccccccece 
Branch Bank, Middletown ....cccccscccccesccscvescccccescesccsceessee sess sess eeeees sess eee eeeeescecees 
seeeeses Occ ccee BaltiMOre ... cece scvccccsces cesses sees cers Ceeeee sees OSes Sees EOFESS ESS SESE EEESeeesSeOOes 














































$11,186 95 
12,480 00 
11,993 96 

2,299 81 
6,653 26 

284,664 82 

10,500 13 
8,149 76 
2,787 43 

586,228 55 
54,222 83 
59,276 98 

5,966 37 
333,216 06 
171 86 
10,633 68 
12,791 49 
12,077 72 
2,299 81 
6,278 26 
8,045 95 
2,927 76 

591,453 91 

52,388 20 

5,361 33 
58,677 19 
284,102 22 
167 25 
9,730 52 
327,500 00 
204 22 
600,068 98 
2,956 84 
50,954 49 
57,576 75 
8,089 99 
6,066 68 
6,248 26 
283,645 62 
325,569 54 
9,566 39 
2,299 81 
12,035 49 
13,589 83 
10,561 52 
187 25 

64 31 
25,000 00 
17,037 23 
16,620 57 
13,309 67 
2,156 27 
632, 160 01 
3,889 97 
14,063 02 
52,509 11 
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C—Continued. 
Date. No. In whose favor. Amount. 
1822, 
December 24 58 Beanch Bank, Ricksnd 9.06 vrcciccsvvedcesvccessdodeccesowececconcce nese cceccccnaccscccc cbse cecoecscetes $7,025 9 
SD feccccces Bdeoeesd Charleston POCO ROR e eee OOOO eee Eee eeee eee eeeee POP RHR OEE Coes eee eeee eres tees ates eeeees 57, 708 20 
26 G5. Jeccedens dO.s.005 POTRSU cocccccesccce cocecceececs coccconcce cece cben.cces, ceccece dene conctoceesoccccceces 7,489 64 
GE fecccccece dO. .e08: PONODD 000000 0606066008 005800s00ns600enneesseeensesesnes6es 0065 650e 00000000 0ces ence eseece 326,542 68 
30 74 Jeeccccee Ocoee SOOT IGT 0000050 0000s650 04nd 0600000000 0000000000085005 055060504080 4004 0008 sss OCeRNE 10,561 37 
TT jewee voce dO..eeee New Yorkeeeeseeseeeeee Lt OOOO eee ee eee eee eee sees eeeneeeeeeeeeeeeeeeeeeee SEs eEes Hees eens 389,798 99 
_ 
5,739, 760 62 
Redemption of Leuisiana stock. — 
March 14 1379 Branch Bank, Boston ....sssecsssecseccccesveccececcecesccccseesceceestése cesses eecess sees sescessecscces 42 
September 30 2150 [eccccces Divesses IR cick tci nonicnisncnensicavidinhcsaiasecaaaaeniacedaninNeenieetaNiiiee 5,290 09 
Le 
5,294 19 
Reimbursement of Mississippi stock. ———s 
January %6 1339 Richard Smith ooce cocces cocccccccs cece cecscesees cecc cess eceeecccccececce coc teesccccec eens cece ccecccces: 7,549 63 
March 19 GB ilecccccce UO sscsccccerevesecscesssessseeeeseestee! e600es sere eees eeeeeesessess “Pee eeeeeereeenee sees enes arenes 7,228 76 
May Rr i a al eel a0 a 
September 30 2149 [occccces dOsececvcees Bdreccvcccccccccccceceeccces eves cocceccee cocesccoes cece cece cece ecencs cocece cece cocecs 5, 760 00 
23, 388 94 
Reimbursement of Treasury no 
April 29 1519 Branch Bank, Washington 0... ccsosccccccccccccccccccccce cece sees: ccccs cceccencccescces cece cosscoce ces 277 00 
Certain parts of domestic debt. 
March 21 1389 Branch Bank, Washington......s00.scecccsccccscesccccceccceccces.sosses seseccceeccccssesessecesscccees 100 00 
April 18 1502 James Bradford 2.4.0.0: cccccccccrceccccscvccecccnecccccecccccs sees cocses cee s peceoceeboccencces cose cocees 128 44 
May 2 7 Jenne BeaMsbasy 000c vecccccccccvccccccccce cccccces cccccccs cece cccc ence cece cecccecs cece cccceecccese coscee 210 55 
438 99 
Redemption of six per cent. stock of 1796. 
June 26 1757 Branch Bank, New York secescseecseccevoee sececessesencessscceccsesessss sens teee essences sess eeeesscees 80,000 00 
Redemption of funded siz per cent. stock of 1820. 
December 27 2469 Bank of the United States.....+.eees sees cceseccccsceseseccccceee sess esse sess eeseeeeees teseeceseceesseees 2, 000,000 00 











RECAPITULATION OF EXPENDITURES. 


Interest and reimbursement of domestic debt................ ccc c cece cece eee eee enes $5,739,760 62 
Redemption of Lowlsiana st0ck . 2.0... ccc ccc ccc ccc cc ccc ccc cccccccccccccccceces 5,294 12 
SORIIRUIIER GE BUTUUIIIIEE BODE oo oc ccc ccc cowcccccucconcccecoccccenceseccepene 23,388 94 
PEED AE, RPITIIET TONED 0 oc cc ccc ccc cccccctccccccccccccscesccescsscoene 277 00 
Gentetn warie.c8 GemOMG GIR o.c.n cc ccccccccsescccccccccccccccvccccascccecccenees 438 99 
Redemption of six per cent. stock of 1796.................cccccccccccccccccccsces 80,000 00 
Redemption of funded six per cent. stock of 1820.......... 26... cee eee eee eee eens 2,000,000 00 





7,849,159 67 








JOSEPH NOURSE, Register. 
Treasury Derartuent, Register’s Office, February 3, 1823. 


D. 


Estimate of the application, in 1822, of the funds provided for the payment of the principal and interest of the 
ts public debt falling due in that year. 


First. On account of the principal : 








1. Reimbursement of the deferred stock, estimated at .... 2.2... ..ce ec eeee cece eenees $566,588 75 
SD, "RENE GL SUOROUET MOND 0s 6 icc ccccccorsverecrccccccccéectecesesecces 277 00 
S. Redemption of Lowisiana stock... ......cccccccccccccvecccvccccccccccceecccccccs 5,294 12 
4. Payment of Mississippi stock... .........ccccccccccccccccccccccccccccccscccecs 23,388 94 
5. Payment of certain parts of the domestic debt ................022 eee e cece eee eeee 438 99 
6. Payment of six per cent. stock Of 1796. ......... cece cece eee e eect eect ee eeeeeeee 80,000 00 
7. Payment of six per cent. stock of 1820. .......... cece cece cece cece ec ecceeeeeenes 2,000,000 00 
2,675,987 80 

Second. On account of the interest of the domestic funded debt................. 5,154,268 26 


7,830,256 06 








JOSEPH NOURSE, Register. 
Treasury Departuent, Register’s Office, February 3, 1823. 
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E. 


Estimate of the funds provided before January 1, 1823, for the payment of the principal and interest of the 
public debt which fell due before that ng a - 


Amount short provided on January 1, 1822, as per foregoing statement B............. $34,588 98 
Application, per estimate DacwiWeads eaverqnnnesras eesans ee erenes een cieenmren esses. 1,830,256 06 





7,864,845 04 
Amount of warrants issued on account of the principal and interest of the public debt 
during the year 1822, per statement C.............. iheaperade¥s witedaneilies 7,849,159 67 





Short provided en account of unclaimed dividends. ..............6... 0 eee eeee oe Se 15,685 37 
JOSEPH NOURSE, Register. 








Treasury Department, Register’s Office, February 3, 1823. 


F. 


Statement of the appropriation of ten millions of dollars by the second section of the “Act to provide for the ~ 
redemption of the public debt,” passed March 8, 181. 





‘ Application, per statement G, which accompanied the Appropriation for 1817 ....cecesesreveesss secsessceceess| $10,000,000 00 
report of the Commissioners of the Sinking Fund, of DO.eee 0001818 cecececereccecesescsesccesscsesece| 10,000,000 00 
February 7, 1822, viz: DO.neeeeeel8l9 crcccccesessseccecccccsesecsseeece! 10,000,000 00 

In 1817 sececeeresececeeseeceresecs cesses G10, 000,000 00 DO... 000182 seseccreccsecseseeereeesee eveeese| 10,000,000 00 
In 1817, in anticipation of the appropria- DO sooo reeclB2l pereccesccevecccesescesssesseseses! 10,000,000 00 


tion for 1818. .cccccccecccccse ccccceccce 2,830,108 52 DO ci0c00ce Me coqvee copecccces coc cccegecegeoeces 10, 000, 000 00 
———_——| +912, 830, 108 52 


GUUS cninsaccccvocveceds cece coccctcccccncccscccsccenccéen |” WMNGID OS 
is TEED . voccee cone cccsccvece ccovcccccsoucccososesecccoss! || 9,000, GER SF 
Bi BED seve cocce cocedovnsqcocccccccoccsccscnoscdsetecsoa!! | GER SRO ES 
Bn BBE .cocccscccoveccccccccecccscosos cocescccesoosossens! | GS CIR GD ‘ 
Application in 1822, per the accompanying report......+0.. 7,849, 159 67 
Balance applicable to payments after December 31, 1822,.. 7,451,410 56 


60, 000, 000 00 60,000,000 00 














s 





* In addition to this amount there was applied, in 1817, the sum of $9,000,000, appropriated by the 3d section of the act above recited, and accounted 
for in the report of the Commissioners of the Sinking Fund of February 7, 1818, 


JOSEPH NOURSE, Register. 
Treasury DePpaRTMENT, Register’s Office, February 3, 1823. 


G. 
Statement of the funded debt of the United States on January 1, 1823, with its redemption for 1821 and 1822. 





Reimbursement of the deferred stock in 1821........ssee008 $533,808 47 || Amount of the funded debt on January 1, 1822, per state- 
Reimbursement of the 6 per cent. stock of 1796 in 1822.... 80,000 00 ment H, which accompanied report of February, 1822,.) $93,957,665 14 
Reimbursement of the 6 per cent. stock of 1820 in 1822.... 2,000,000 00 || Add 3 per cent. stock issued in 1822.........eeeccessecees 143 02 
Amount of the funded debt, January 1, 1823, subject to a 
reduction on account of the reimbursement of the de- 
ferred stock in 1822. ..scccecesccceccsescccsecccessesecs| *91,343,999 69 
93,957,808 16 93, 957,808 16 
Amount of the debt on January 1, 1823, as above stated, 
Drought GOWN ....cccccscccecsccceeevccscosecescescces| G91, 343,999 69 
Deduct estimated amount of deferred stock, reimbursed 
IM 1822, secccvecevecses seveesccecsccseessccceescosers 566,568 09 


Amount per statement (3) which accompanied the Sec- 
retary’s report of December 23, IBZ. secerccsccscccenes 90, 777,431 60 




















® Consisting of deferred stock, with reimbursement FOF 1822 ...ccccccccccccccccsce eccescescce cecces cecces cece secs sees 
Three per CONE secccevecceeccseseee Seer Sees eee sesereee sees seseee seen 
Exchanged six per cent. Of BIZ. ceccccccccccvececesces cesesa tess sere neee es. OOOOe Sees ees OSeeeeeeee eee SESE seeees 





an 
33 


SBieri Ses 


17,491,151 11 





E 


Six per cent. of 1812 , 206 SCOTS SESE SESE SETHE SESE TE SEEe cee Fees sees SESS SESE SEES SESE reer eee SEE EEEH SHEE EHEE 
Six per cent. of 1813, 16,000,000... .cccccce +s cessecccccces sees ees eeeee sees Ceeees ees OOee Sees Sees SEES SESE EEEEE® 
Six per cent. of 1813, 7,500,000... COS eee OOOO E Se OEEEEE COSTE SEES SESE ESESS COCESS SEES OEOOTE SESE SESE HE EE EESES SEES 
Six per cent. of 1814 . ccccee SESS SEESES SHES SSSEE SESE SEES E SESE SEES CHHEEE FHC HEHEHE Eee SOC SHEET SEE eee er eesene 


Six per cent. of 1815 PPPPrrrTrrerrrerrriie trier etter Teer errr e iis is ere e Tere 


geben 
g2e8 
RSSe2S 
38BSSA8 


Seven per cent teececece PPOTETITETITION ITIL IIIT EE TTT eee ere rae | 
Treasury notes, SiX PCT CENL.sececececsessececesecs eeeee TERTUTOTIC MEIOTIC Te Ieee rere) 1, 
Five per cent. subscription to the Bank of the United States........cscccccccccscoccccscceseces: vesscessnsecsensesge q 


Five per cent. of 1820 .ccccccecs cece cece sere cece sees teseeseecees SOOO OES: CHEE EEE HEHE SEE EES EEE ER eH ee HEE SEHS EEOEEE 
Five per cent. Of 1821 .cccee ceccccccccccen esses eeeeeseee sess ® SHOR FOS HO Ee HEHE ESHEETS SHEE eee SEEEES BEESESEEESES 


Exchanged five per CON. OF LBV . cc cece cove crevesees case sven sesess CHE HOeeOEEEEEOEEe SEES SEEOEE SEES OESTES OSES SHEETS 


paeeee 


28852 





73,852, 848 58 
91,343,999 69 


JOSEPH NOURSE, Register. 
Treasury DepartMeENT, Register’s Office, February 3, 1823. 
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FOREIGN GOLD COINS. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 6, 1823. 


Mr. Rocnester, from the Committee appointed on the 13th ultimo, having deliberated on the last point of 
inquiry embraced in the resolution of instructions to them, adopted by the House of Representatives 
on the 23d ultimo, namely, “the expediency of making the gold coins of Great Britain, Portugal 
France, and Spain, receivable in payment of debts due the United States, at their intrinsic value,” 


asked leave, on that subject, to report: 


The gold coins of Great Britain and Portugal, of their present standards, correspond almost exactly 
with our own; those of France are not so fine, and those of Spain still less pure. 

Although no regular report of the assays of these coins has been made by the Director of the Mint 
since 1819, during which year the last act of Congress, declaring them a lawful tender, expired, yet, 
from numerous assays made since on deposits, it has been abundantly ascertained that their intrinsic 
value is equal to that which was assigned to them, respectively, by the act of the 29th of April, 1816. 

The committee assent, without hesitation, to the expediency of making them receivable in payment 
of debts to the United States on sales of public lands, but doubt the propriety of making them a tender 
on other debts, duties, taxes, or sums of money, which have or may become due to the Government. 

Notwithstanding it was stated in a previous report of the committee that the gold coins of every 
description and denomination, whether American or foreign, have of late been almost entirely banished 
from our seaport towns, yet there is reason to believe that, owing to the constant emigrations to the 
western country from Europe and to the acknowledged want of confidence in many of their banking 
institutions, considerable sums of foreign gold have found their way into that country, and have been 
and are much relied on as part of the means of paying the debt there due for public lands. 

The committee are assured that very many of the purchasers of those lands, being persuaded, from 
long habit, that gold would, on account of its metallic preciousness, continue to be the safest and most 
in demand as a circulating medium, have studiously and carefully preserved it for the purpose of making 
payments to the Receivers of Public Money on their land purchases. 

The debt on account of sales of the public lands is so large that it is believed every facility and 
inducement compatible with the just rights of the General Government should be extended by Congress for 
its speedy reduction and final extinguishment by actual payment. 

It will be seen, by reference to the annexed communication of the 3d of February instant, made in 
reply to a letter addressed to the Treasury Department by direction of the committee, that the Secretary 
of the Treasury has found it expedient to authorize the Receivers of Public Money to continue to receive 
the coins adverted to in this report “in payments on account of public lands,” and that “they are, in 

fact, now received by them.” The reasons assigned in said communication for giving such authority to the 
Receivers are perfectly satisfactory to the committee, and strongly indicate the propriety, not to say 
necessity, of giving to that authority the sanction of law. 





Treasury Department, February 3, 1823. 


Sm: In reply to your letter of the 31st ultimo, inquiring whether it would not be expedient to make 
the gold coins of Great Britain, Portugal, France, and Spain, receivable in payments to the United 
States, at their intrinsic value, and especially in payments on account of public lands, I have the honor 
to state that it is deemed proper that it should be’made a lawful tender in all payments to the United 
States on account of public lands. Upon the expiration of the act of Congress which made them a legal 
tender in the payment of debts in the United States, the Receivers of Public Money were authorized to 
continue to receive them in all payments on account of public lands, and they are, in fact, now received 
by them. This authority was given, first, because no doubt was entertained that the creditors of the 
Government in the States and Territories where the land offices were established would receive such 
coin in preference to the notes of the State banks established in those States and Territories, and 
second, because the refusal of those coins and of the notes of the local banks would have placed it out 
of the power of the purchasers of the public lands to make payment, as the notes of the Bank of the 
United States and of its offices did not circulate among them, and the current coin of the Union did not 
circulate in sufficient quantity to meet even a small proportion of the payments due by them. 

In terminating this letter, I feel it my duty to observe that the relative current value of gold and 
silver differs materially from that established by the laws of the United States. The consequence has 
been that the gold coin of the United States has always been exported whenever the rate of exchange 
between the United States and the commercial nations of Europe has been in favor of the latter. If the 
gold coins of the United States should be made equal in value to sixteen times the value of silver coins 
of the same quantity of pure silver, they would be exported only when the rate of exchange should be 
greatly against the United States. 

This subject was presented more fully in a report made by this Department upon the state of the 
currency, in obedience to a resolution of the House of Representatives of the 1st of March, 1819, to 
which I beg leave to refer the committee. 

I remain, with respect, your most obedient servant, 
WILLIAM H. CRAWFORD. 


Hon. W. B. Rocuester, C. C. on the Mint. 
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DUTIES, DEBENTURE BONDS, REVENUE, SINKING FUND. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 8, 1823. 


Treasury Departuent, February 5, 1828. 


Sir: In obedience to a resolution of the House of Representatives of the 9th ultimo, directing the 
Secretary of the Treasury to report to the House “a statement of the custom-house bonds outstanding 
on the Ist day of December, 1822, and falling due within the year 1823, with the amount of debentures 
chargeable upon the same, and the probable expense of collection ;” 

Also, “a statement of the amount of bonds outstanding on the Ist January, 1821, and at the com- 
mencement of each quarter during that year, with the debentures chargeable upon the same, at the 
respective periods ;” ; 

Also, “the amount of revenue from customs which will probably accrue in the year 1823, and the 

ortion thereof which will probably be received in the course of that year, stating the average amount 
which has been received on the customs accrued within each year since 1816, inclusive;” 

Also, ‘‘a statement of the whole amount of the unexpended balances of the Sinking Fund, dis- 
tinguishing each year since 1817; and on what principle he distinguishes the balances that will accrue 
against that fund in 1823 and 1824 from those of preceding years, by which he proposes, in his annual 
report of 22d December, 1822, to charge the estimated unexpended balance of 1823 and 1824 upon the 
revenue of 1825;” I have the honor to submit the statements required by the resolution, as far as it has 
been practicable to form them from the records and files of the Department. 

The statement showing the amount of bonds outstanding upon the Ist of December, 1822, is 
defective: 1st. The monthly schedules of bonds for the months of October and November have not been 
received from some of the collectors; 2d. Because the monthly schedules almost always, in the principal 
districts, contain bonds for duties which accrued several months before; and 3d. Because the duties 
upon merchandise deposited in the public stores are secured by duty bonds only when they are removed 
from them, and it is only then that they appear in the monthly schedules. When the deposit is made a 
bond is given without sureties, the merchandise being the substitute for them. 

From these facts it is apparent that the amount of duties which accrued during the several quarters 
of each successive year, as exhibited in the quarterly accounts of the collectors, rendered to the 
Comptroller for settlement, always considerably exceeds the amount exhibited in the monthly schedules 
of bonds rendered to the Secretary of the Treasury. 

It may be proper to observe that, to ascértain the amount of duties which accrued during the year 
1822 that will be payable in 1823, the bonds taken in the month of December, and those in the months 
of October and November, which have not yet been reported to the Department, and those which may 
be hereafter liquidated for duties which accrued in the year 1822, and which will be payable in 1823, 
must be added to the amount represented in statement No. 1, as becoming due in the present year. 
When these sums shall be ascertained and added to that amount, it is presumed that it will be increased 
to at least $19,000,000. In order that statement No. 1 may be correctly understood, it is necessary to 
state that the amount of bonds outstanding on the Ist of October has been ascertained from the quarterly 
accounts of the collectors rendered to the Comptroller for settlement, and, consequently, contains the 
amount of duties on merchandise deposited in the public stores. The rest of the statement is formed 
from the schedules of bonds rendered to the Secretary of the Treasury. The difference between the 
amount of bonds estimated to be outstanding on the lst December, 1822, and the amount estimated to 
become due in 1823, is accounted for as follows: 





1. Bonds payable in December, 1822, amounting to................0 cc cece cece eeeees $2,339,055 00 
2. Bonds in suit the Ist December, 1822, amounting to................ cece cece ee eees 2,818,427 00 
ee ne Ge OD Bt CN ON, vc vicecksncnesnsonwensdeusepeeseteeens 17,426,257 00 
4. The amount of bonds falling due in 1824, estimated at....................2.20000- 226,409 00 
5. The amount of duties which have accrued upon merchandise deposited in the public 
Sy AGE 6 bra des cusosnencssnetenncdns pede hiedbak Cnneches MEeeEe ORES 1,319,048 00 
Which several sums make the aggregate amount of ................00.ceeee eee 24,129,196 00 


as stated in No. 1. 


Of the last item it is probable that a considerable proportion will be payable during the year 1823, 
but it is impracticable to offer any other than a conjectural estimate of that proportion. 

The quarterly accounts rendered by the collectors to the Comptroller for settlement present, in 
detail, the amount of duties secured during the quarter for which they are rendered. They distinguish 
between bonds which are not duc and those which are in suit; but, as they are entered in the statements 
in the order in which they were liquidated, they do not show the amount which will become due within 
twelve months from the expiration of any given year, nor within any subdivision of that period. They, 
however, present the dates of the bonds, and the dates at which they become due. By a detailed 
dissection of these quarterly accounts it might now be ascertained what proportion of the duty bonds 
which were outstanding on the 31st day of December, 1820, were payable within the year 1821, and, 
consequently, what proportion of the duties which accrued in 1821 were paid within that year. After 
the dissection was completed, from the amount thus ascertained should be deducted: 1st. The amount 
of bonds thus becoming due which were not paid within the year; and, 2d. The amount received from 
bonds in suit previously to the year 1821. The difference between the amount thus obtained and the 
total receipts from duties, during the year, will be the sum received from duties which accrued within 
the year; and if to this difference should be added the amount of bonds taken for duties which accrued 
within the year, which becoming due within the year were not paid, the whole amount of duties which 
accrued within the year 1821 that were payable within that year will be ascertained. The same result 
may be obtained for the year 1822, as soon as the amount of the receipts during the year are ascertained. 
But when it is known that the average number of duty bonds annually liquidated is estimated at more 
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than 50,000, the reason why no attempt has been made since the organization of the Government to 
obtain the results required by the resolution will be readily perceived. The benefit which would regy} 
from the possession of the information to be thus acquired has, it is presumed, been considered by m 
predecessors in office not sufficient to justify the labor and expense which would be necessary tg 
obtain it. 

If I have satisfactorily shown that this information can be acquired only for the years that are past, 
it will readily be perceived that it is wholly impracticable to show the amount of the duties which are yet 
to accrue in 1823 that will be payable within that year. The most that can be offered in obedience to 
that part of the resolution is a conjectural estimate of the amount. When there are no sudden or violent 
fluctuations in the amount of importations, and of re-exportations for benefit of drawback, it is considered 
safe to estimate the receipts of the year ensuing the date of each annual report equal to the amount of 
duty bonds outstanding and payable within the year. Such an estimate is founded upon the presumption 
that the receipts within the year, from duties accruing within the same period, will be equal to the 
amount of debentures and expenses of collection chargeable upon the revenue of the year. If the 
importations should fall considerably short of those of the preceding year, or if the amount of debenture 
issued and chargeable upon the receipts of the year should be considerably increased, the receipts would 
necessarily be less than the amount estimated; but if the reverse of this state of things should occur, 
the receipts would necessarily exceed the amount estimated. Such has been the case during the last 
year; the receipts have, consequently, considerably exceeded the estimates for that year. From the 
data in the possession of the Department, at the date of the last annual report, the receipts from the 
customs during the year 1823 were estimated. The facts since disclosed tend to confirm the correctness 
of that estimate. 

Statement No. 4 exhibits the annual surplusses of the Sinking Fund, from the year 1817 to the year 
1822, inclusive, and the estimated surplusses of the years 1823 and 1824. 

In reply to so much of the resolution as requires me to state upon what principle the balances that 
will accrue in the years 1823 and 1824 are distinguished in the annual report of the 22d of December, 
1822, from those of preceding years, I have the honor to submit the following facts and observations; 
By reference to the several acts of Congress, passed from the 4th of August, 1790, to the 3d of March, 
1795, inclusive, providing for the redemption of the public debt and creating the Sinking Fund, it will 
be seen that no specific sum was appropriated to that object. The act of the 8th of May, 1792, and that 
of the 3d of March, 1795, after making reservations of the public revenue for the discharge of the current 
expenses, appropriate the proceeds of the duties upon imports and tonnage, and of other duties and 
taxes, of the sales of public lands, of the bank dividends, of the debts due the United States before the 
present organization of the Government, and, lastly, of all the “surplusses of the revenues of the United 
States which shall remain at the end of any calendar year beyond the amount of the appropriations 
charged upon the said revenues, and which, during the session of Congress next thereafter, shall not be 
otherwise specially appropriated or reserved by law.” These two acts and the act of the 4th of August, 
1790, form together what has generally been denominated the Funding System. In these acts 
provision was made for converting the public debt into a funded debt; and the funds set apart by them 
for the payment of the interest and redemption of the principal of the public debt in its new form were 
declared to be vested in the Commissioners of the Sinking Fund, in trust, to be applied to the redemption 
of the said debt, including such loans as might be obtained by virtue of the said acts, until the same 
should be fully reimbursed and redeemed; and the faith of the United States was thereby “pledged that 
the moneys or funds aforesaid shall inviolably remain, and be appropriated and vested as aforesaid, to 
be applied to the said reimbursement and redemption in manner aforesaid, until the same shall be fully 
and completely effected.” The pledge, thus solemnly given, acquired additional force from the circunm- 
stance of its being offered as an inducement to the public creditors to accept of the terms presented in 
those acts, which changed the nature and conditions of the then existing debt. The sixteenth section 
of the same act, of the 3d of March, 1795, creates the surplus fund and exempts from its operation all 
the funds appropriated to the Sinking Fund. This exclusion was the necessary consequence of the 
sacred character given by that very act to the funds constituting the Sinking Fund. This mode of 
reasoning, and of viewing the subject, was adhered to until the change of the administration of the 
Union in March, 1801. At the commencement of that administration several laws were in force which 
imposed taxes, the proceeds of which formed a part of the Sinking Fund, that were considered onerous, 
and, consequently, produced dissatisfaction in the nation. If the pledges made of their proceeds to the 
Sinking Fund placed them beyond the control of the legislative authority, it was clearly perceived that the 
most odious system of taxation might be perpetuated against the decided will of the nation. The question 
was maturely examined, and the result of that examination was presented to the nation in the provisions 
of the act of the 29th of April, 1802. The first section of this act appropriated so much of the duties on 
merchandise and tonnage, together with the moneys other than surplusses of revenue which then 
constituted the Sinking Fund, or shduld accrue to it by provisions previously made, as would amount to 
the annual sum of 7,300,000 dollars, and which was declared to be vested in the Commissioners of the 
Sinking Fund, and that it should continue to be appropriated and applied by them until the principal of 
the public debt should be reimbursed and redeemed; with a proviso that “after the whole of the said 
debt, the old six per cent. stock, the deferred stock, the 1796 six per cent. stock, and the three per cent. 
stock excepted, shall have been reimbursed or redeemed, any balance of the sums annually appropriated 
by this act, which may remain unexpended at the end of six calendar months next succeeding the end of 
the calendar year to which such annual appropriation refers, shall be carried to the surplus fund, and 
cease to be vested, by the authority of this act, in the Commissioners of the Sinking Fund.” By the 
provision here recited the appropriation to the Sinking Fund was, in a few years after its date, subjected 
to the operation of the principle of the sixteenth section of the act of the 3d of March, 1795, which 
created the surplus fund. The only difference between this and other appropriations, in relation to the 
surplus fund, was that it was subject to be carried to the account of it eighteen months sooner than 
other appropriations. The exception of the Sinking Fund, in the said section, from the operation of the 
principle established by it was rendered a nullity, and virtually repealed. The act of the 29th of April, 
1802, remained in full force until the 3d of March, 1817, when an act was passed, the first section 0 
which repealed “so much of any act or acts of Congress as make appropriations for the purchase or 

reimbursement of the principal, or for the payment of the interest, of the funded debt of the United 
States.” It has been already stated that the first section of the act of the 29th of April appropriated 
7,300,000 dollars, and that a proviso to the said section directed, after certain parts of the funded debt 
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shall have been redeemed, any balance of that appropriation that might remain six months after the end 
of the year to which it shall refer to be carried to the amount of the surplus fund. The act oi the 3d of 
March, 1817, either repeals this proviso or it does not. If it does not repeal it, the balance of the 
appropriation of ten millions for the year 1824, which may remain unexpended on the 31st of December 
of that year, will be the only sum demandable by the Commissioners of the Sinking Fund in 1825, beyond 
the appropriation of 10,000,000 dollars for that year. If it does repeal the proviso, the question then 
recurs, What disposition do the existing laws make of the surplusses of that appropriation since the 3d 
of March, 1817? It has been inferred, in the annual report to which the resolution refers, that they are 
subject to be carried to the account of the surplus fund at the end of two calendar years from the 
expiration of the year to which such appropriations may severally refer. This inference is founded, Ist, 
upon the fact that the exception in the section creating the Sinking Fund having been rendered null and 
virtually repealed by the act of the 29th of April, 1802, is not revived by the repeal of the proviso to the 
first section of the act. It is admitted that when an act is passed simply to repeal another, it has been 
contended by jurists that an act simply repealing the latter act is a virtual re-enactment of the provisions 
of the first act; but to apply this rule to an act incidentally repealing some provision of another act 
with which its general enactments are but slightly, if at all, connected, cannot, it is believed, be seriously 
rted. 

“7 however, any doubt should exist upon this question, the consideration that the circumstances 
which led to the exclusion of the appropriations to the Sinking Fund from the operation of the principle 
upon which the surplus fund was established were entirely changed by the act of April 29, 1802, is 
entitled to great weight. Since that act the reason of the exclusion has ceased to exist, and the maxim 
of law, “‘cessante ratione, ipsa cessat lex,” applies with full force. To consider the repeal of the proviso of 
the first section of that act as virtually reviving the exception contained in the sixteenth section of the 
act of March 3, 1795, would be in direct opposition to the principle of that law maxim. 

The question, however, will be submitted to the Commissioners of the Sinking Fund for their deci- 
sion whenever it shall occur, unless legislative provision shall, in the interim, be interposed. 
I have the honor to be your most obedient servant, 

WM. H. CRAWFORD. 


Hon. P. P. Barsour, Speaker of the House of Representatives. 


2 





Treasury Department, Register’s Office, February 4, 1823. 


Sir: I have the honor to transmit the following statements, formed in pursuance of a resolution of 
the House of Representatives of the United States of January 9, 1823: 

1. A statement of outstanding custom-house bonds for duties on merchandise, October 1, 1822; 
amounting to $24,054,599. Of which, it is estimated, there will fall due and be payable in the year 1823, 

17,351,660. 
. 2. A statement of the balances of outstanding bonds taken for duties on merchandise, and deben- 
tures issued for drawback on merchandise exported, commencing January 1, 1821, and ending September 
30, 1822. 

3. A statement exhibiting the net amount of revenue which accrued from duties on merchandise, 
tonnage, &c.; of payments made into the Treasury, and expenses of collection of the same, on December 
31, of the years 1816, 1817, 1818, 1819, 1820, and 1821. 

4. A statement of the whole amount of the unexpended balance of the Sinking Fund, distinguishing 
each year since 1817. 

I am, with great respect, sir, your obedient humble servant, 
JOSEPH NOURSE, Register. 

Hon. Witu1am H. Crawrorp, Secretary of the Treasury. 




















No. 1. 

Bonds for duties on merchandise outstanding October 1, 1822, as per quarterly accounts 
Ee I, 9 6.5 cb pve nono esdeneeee «ae bee eaaeee mnee been eeeene $23,911,732 00 

Schedules received of bonds taken for duties in the months of October and November, 
Pa bcchseveancviqussceevseenndncuoe sebashoanwandesenedynkecnephwanaus 3,648,913 00 
27,560,645 00 
Returns received of bonds paid in October and November, 1822(c)................44. 3,431,449 00 
Estimated amount outstanding December 1, 1822................. cece cece eeeeee eens 24,129,196 00 
Of which amount, payable in the year 1823(d).............. cc cece cece ce cceccccees 17,426,257 00 
Amount of bonds estimated to be outstanding December 1, 1822..................005. 24,129,196 00 

pupae parable im December, 1OGB .. ......cccccsccecccsccnccoseesces $2,339,055 00 

ES ESS SE SR Ceres Sapir” 2,818,427 00 

ee is cn chennedarex kev esd esnberaeapaeds 17,426,257 00 

es 2 Gt SU MG as ccc enssnccvnecveshenbaenes kmeke 226,409 00 


22,810,148 00 








A Tee ee em re. Bes 1,319,048 00 








(a) It may be proper to observe, in respect to this item, that in some of the large ports it includes bonds given without_ 
sureties for duties on goods deposited in the public stores, for which duties bonds with sureties are given when the goods are 
Temoved, but the latter bonds only appear in the monthly schedules rendered to the office of the Secretary of the Treasury. 

(6) The returns being incomplete, the actual amount of bonds taken in the months of October and November, 1822, 
cannot be ascertained. 

(c) The same remark applies as well to this item as to item (d). 
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This difference consists, in part, of the bonds given without sureties on a deposit of goods bein, 
improperly included, in some of the ports, in the quarter yearly returns of bonds taken and discharged 
which deposit bonds, it will be seen, are included in the item of $23,911,732; which item has, therefore 
been proportionally increased beyond what it ought to be ; but the precise amount cannot be well ascer. 
tained, the bond accounts not being sufficiently explicit. 

To account for the whole of the difference in a satisfactory manner is rendered impracticable from 
the deficiencies in the returns already alluded to. It may also be observed that the correctness of the 
monthly returns made cannot be relied on, as they are not used in any settlements, but merely serve ag 


a kind of estimates. 
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No. 3. } No. 3. 


Statement exhibiting the net amount of revenue which | Statement exhibiting the balances outstanding of bonds 
accrued from duties on merchandise, tonnage, &c., || taken for duties on merchandise imported, and de- 
of payments made into the Treasury, and of ex- bentures issued for drawback on merchandise er- 
penses of collection of the same during the years ported, commencing on the 1st of January, 1821 
ending on the 31st of December, 1816, 1817, 1818, and ending on the 30th September, 1822; prepared 
1819, 1820, and 1821. in obedience to a resolution of the House of Repre- 

sentatives of the 9th of January, 1823. 



































Years. Net revenue. | Payments made Expenses of || BALANCES OUTSTANDING. 
into the Trea-| collection. Period. 

sury. Bonds. | Debentures. 
ee oe $24, 484, 100 36 | $36,306,874 88 $816,373 50 || On Ist January, 1821.........eeceeeeeeess $17, 116, 100 $1, 772, 365 
i RSs 17,524,775 15 | 26,283,348 49 744,810 66 || On 3ist March, 1821 .....cececsecceeees «| 15,974,669 1,396, 137 
REARS ae aes 21,828,451 48 | 17,176,385 00 746,422 15 || On 30th June, 1821 ..ccccsccceesccececees 17,046,019 1,474,555 
I i it 17,116,702 96 | 20,283,608 76 782,925 40 || On 30th September, 1821...... e000 eeeeeeee 18,171,541 1,257, 921 
IE 12,449,556 15 | 15,005,612 15 767,222 00 || On 3lst December, 1821........ cee ceeees 18, 983, 864 1,047,013 
182] wececcsccceess: ees} 15,898,434 42 | 13,004,447 15 693, 167 13 || Om Slat March, 1692 ..0.- ccc. cccsccscsees 18, 285, 954 1,014,014 
|} Om 30th June, 1822. ...... secscscccccccees 21, 904, 178 1,272,297 
On 30th September, 1822......ssseeeeeees| 23,911,732 1, 486,693 

















JOSEPH NOURSE, Register. 
Treasury DerartTMENT, Register’s Office, February 4, 1823. 





Amount of debentures outstanding on the Ist day of December, 1822................. $2,055,036 49 

RE EE GE BOD ha vcr e veto aeccccsceccnssncswessescceneceisacccacscnevens 1,394,086 80 

Re ar Re Bs Ge HE Fh, TN 0 6 ov ki ccc dnc vcccvecacdvcdesecsarescoceca 2,818,427 23 
No. 4. 


Statement of the appropriation of ten millions of dollars by the second section of the act to provide for the 
redemption of the public debt, passed March 3, 1817. 


Payments, in 1817, of the principal and interest of the public debt................... $12,830,108 52 
Balance, being so much applied in 1817, in anticipation of appropriation for 1818...... 2,830,108 52 
Payments, in 1818, of principal and interest............. cece cece cece e ccc ceeecces 7,169,891 48 


10,000,000 00 


Pagenents, is E600, of primotpal and Brbaweat,. oon occccccccccccecccccccccsssccsceeses 7,703,821 87 
Balance of appropriation of 1819 unexpended....... 2.2... 2... cece eee eee ee eee ee eeee 2,296,178 13 





10,000,000 00 





Payments, in 1820, of principal and interest... .... 2.0.0... cece cee cecccccccceecces 8,628,514 28 
Balance of appropriation for 1820 unexpended. ............... 0c cece cece e eee eee eens 1,371,485 72 


10,000,000 0c 








Payments, in 1821, of principal and interest. ........... ccc cece cece cece eccccccecces 8,367,093 62 
Balance of appropriation for 1821 unexpended.............. cc cece ee ee cece eee cences 1,632,906 38 


10,000,000 00 




















i ccc cencnbdiaeveevbetadeuncueneeadbesseeeneseoews 7,849,159 67 
Estimate of balance of appropriation unapplied...... 2.0.0.2... cee ee ee ee ee cence eee 2,150,840 33 

10,000,000 00 
a I BT £56 5. 6nk nsec cncirendiovecedssincccavcontsesecssses 5,602,000 00 
Estimate of balance of appropriation which will be unapplied.....................4. 4,398,000 00 





10,000,000 00 
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Estimate of application for 1824....... reece eee cece cece cece eeeecreceeeeseeenes $5,314,000 00 
Estimate of balance of appropriation which will be unapplied....................46. 4,686,000 00 





10,000,000 00 








Balances of appropriation at the end of each year brought down, viz: 

















IBID. 2. ccccccccccrcccccccccccccccscreccssscesccsessecsesescens $2,296,178 13 
[BQO .cccccccrc ccc cccrenncsercenscccesscesecceesscssseeseeseees 1,371,485 72 
POBD oc ccccccccccccccccccccccccceccccsccecccccesesseesesseeees 1,632,906 38 
BOOB. cc cvcccccccccccccccccccscccetccecccevsevecseevesseeseseses 2,150,840 33* 
7,451,410 56 
WMD, vaccccersccsccsacdescscenvcctdcccceccesseecseseeccssceseees 4,398,000 00 
EE nce cnn sonteesnsnesntsn0805onseeeeseseseeseseseenoseses 4,686,000 00 
9,084,000 00 
Total estimated balance which will remain unapplied January 1, 1825........ 16,535,410 56 
Appropriation for 1817... ........ceee eee e cece cence eee eee e es eeeceeeeeeeeneeeeees 10,000,000 00 
Balance, being in anticipation, in 1817, of appropriation for 1818................006. 2,830,108 52 





12,830,108 52 












































Appropriation for 1818. .......... ccc cece cece eee e ence e eee e eee e eee eeeeeeeeeeeenees 10,000,000 00 
Appropriation for 1819....... PUTT TTUT CT TTTTOTETTTTeT TTT TET TTT ee 10,000,000 00 
Appropriation for 1820........cccecceeee eee c eee ee cence nee eeceeeeeeseneeencnaeees 10,000,000 00 
Appropriation for 1821........cccccceesccc cece cccessccesecceseceeeseeesseeseees 10,000,000 00 
Appropriation for 1822. .........ccccccccccccccsccccccccccccccccccsccescceccecces 10,000,000 00 
Appropriation for 1823.........ccccccccccccscccccccccvcccccescccccceecceeseseees 10,000,000 00 
Appropriation for 1824.......ccccccccccccccccccscccccceesccccccccsecccccccescees 10,000,000 00 








JOSEPH NOURSE, Regiséer. 
Treasury Department, Register’s Office, January 31, 1823. 
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REMISSION OF DUTIES. 
COMMUNICATED TO THE SENATE FEBRUARY 17, 1823. 


Mr. Lowrir, from the Committee on Finance, to whom was referred the memorial of Lewis A. Petray and 
Just Viel, reported: 


The memorialists state that they, on the 10th day of January, 1822, received on consignment, in the 
American brig Neptune’s Barge, certain sugars and brandies, shipped at Augustine, then an American 
port, for the port of Charleston, where they accordingly arrived; that they received, on January 23, in 
the same year, in the American sloop Venus, another consignment of brown sugars, also shipped at 
Augustine for the port of Charleston, where they accordingly arrived. 

The memorialists further state “that the said brandies and sugars were accompanied by certificates 
of the American collector at Augustine that the duties on them had been paid; that ,the memorialists 
were advised and believed that these articles arrived in Augustine while it was a Spanish port, and had 
there paid the original duty on being entered, as well as the subsequent duty on consumption imposed 
by the laws of Spain in the event of an imported article remaining three months in the place where it 
was entered.” 

On these facts the memorialists ask to have the duties refunded, amounting to $1,039 08. 

This case being, in the opirion of the committee, one of much interest, they proceeded to examine it 
with the attention due to its importance. Unwilling, on the one hand, to establish any principle by 
which the fair trader would be embarrassed, they were not forgetful that the situation of Florida at that 
time presented a strong temptation to those whose intention it was to defraud the revenue. 

It will be seen by the correspondence accompanying this report that the opportunity afforded to 
mercantile adventurers by the transfer of Florida to the United States of introducing foreign merchandise 
in greater quantities than the consumption of that part of the country required did not escape the atten- 
tion of the Executive. Precautionary measures were adopted which, in the opinion of the committee, 
were indispensably necessary, and which the Executive could not have neglected without abandoning 
the interests of the country. 


* This sum will be exhibited in statement F of the report of the Commissioners of the Sinking Fund of the ensuing week. 
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Under these regulations, although wise as general rules, the committee are not prepared to say that 
no cases of hardship will arise, and that it will not become the duty of Congress to interpose. The case 
of the memorialists may be one of these; but of this the committee have not the means of being satisfied 
In coming to a just conclusion all the facts and circumstances should be known. In the present appli- 
cation this is not the case. The knowledge of several very material circumstances is not in possession 
of the committee, nor in possession of the Treasury Department. Among others, the following may be 
enumerated: The actual time of the arrival at Augustine of the vessels having these goods on board: 
the time of the entry at the Spanish custom-house; the quantum of duties actually paid to the Spanish 
government; the state of the market as to the quantity and kind of merchandise then in that section of 
the country compared with former years. Of these circumstances, and others connected and arising out 
of them, the committee have no definite information; and they are not prepared to decide this important 
question in the absence of a knowledge of those circumstances, which may change the whole aspect of 
the business. 

Without expressing any opinion on the principles laid down by the Attorney General, or expressing 
hypothetically their views of the justice of the claim of the memorialists, the committee submit the 
accompanying papers to the Senate, which will exhibit all the information in their possession. 

With this view of the subject, the following resolution is submitted: 

Resolved, That the committee be discharged from the further consideration of the subject. 





Treasury Department, January 25, 1823. 


Str: I have the honor to return the petition of Lewis Petray and Just Viel, merchants of Charleston 
in South Carolina. ' 

From the facts communicated to the Department it was believed that the merchandise in question 
was imported into St. Augustine a short time before the transfer of that part of the Floridas to the 
United States with the intention of introducing it into the United States without paying duties. 

The inclosed copies of the correspondence between this Department and the collectors of customs 
where the transactions connected with the subject occurred, together with the copies of three opinions 
given by the Attorney General upon the question embraced by the memorial of the petitioners, will 
enable the committee to decide upon the merits of their claim. 

I remain, with respect, your most obedient servant, 


WM. H. CRAWFORD. 
Hon. Water Lowrise, Committee on Finance. 





Treasury Department, February 13, 1823. 


Sir: In reply to your inquiries of the 12th instant I have the honor to state: First. That there is no 
evidence now in the possession of this Department which shows the precise date of the importation of 
the goods in question into the port of St. Augustine. In one of the letters herewith inclosed it is 
asserted that they were imported before the ratification of the treaty. 

From papers which were in the possession of the Department, but which have been sent to the 
attorney of the United States for the eastern district of Pennsylvania, it was proven that two vessels 
had entered the port of St. Augustine some time before the transfer; one of them, however, so short a 
time that a part of the cargo was on board when the United States took possession of the place. A 
part of the cargo was transhipped from the said vessel to Philadelphia, where the legality of the duties 
is now in a train for adjudication. I do not know whether the goods consigned to the petitioners were 
a part of the cargo of this vessel or of the other one. 

The parties in Philadelphia, in the papers transmitted to this office, asserted that the importation 
into St. Augustine was with a view to its subsequent introduction into the United States. 

Second. It is presumed that the duties, if any were chargeable, were paid. The importation was 
from one Spanish port to another; the duties, if any, must, it is presumed, have been trifling. 

Third. I have no particular information of the state of the market at the time. The impression 
produced upon my mind by all the papers and information which have been received was, that all the 
merchandise sent coastwise from St. Augustine to the different ports of the United States had been 
imported into that place with a view to its introduction into the United States after its delivery to them, 
in order to avoid the payment of the duties upon the goods so introduced. The letter of Petray and 
Viel, of the 18th of July, 1822, states that the goods were consigned to them by P. Menard, of St. 
Augustine, who is probably the owner. 

I believe that Captain Hook, of the Army, was at St. Augustine at the time of the delivery of that 
lace, and can probably give all the information that the committee desires. It is also probable that 
{r. Hernandez, the delegate of the Territory, can give information that may be useful in the decision of 

the case. 

If no decision should be made during the present session, all the facts can be established at the 
next session which the committee may deem necessary to form a correct judgment upon it. 


I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 


Hon. Water Lowrie, Chairman of the Committee on Finance. 





Treasury Department, June 7, 1821. 


Sir: At the date of my letter of instructions to you it was expected that possession of the Floridas 
would have been delivered to the United States early in the month of May. Had that expectation been 
realized, it appeared improbable that any considerable quantity of foreign merchandise would be 
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imported into the ports of the ceded Territory previous to the delivery with a view to its subsequent 
introduction into the United States. 

It is now, however, ascertained that as late as the 22d of last month no order had been issued by 
the Governor of Cuba for transferring the Floridas to the United States, and it has also been ascertained 
that the commandants of Pensacola and St. Augustine will not deliver possession until such orders are 

ived. 
ss is understood that, at the Havana and Pensacola, commercial enterprises are in train to throw 
into the latter place, previous to the transfer, a large amount of foreign merchandise, which it is intended 
afterwards to introduce into the United States, under the expectation that it may be done without paying 
the duties required upon the importation of foreign merchandise. Without compromitting the Govern- 
ment by a premature decision of this question, it has been determined that, until the proper information 
has been obtained, no merchandise found in Pensacola, when possession of it shall be obtained, shall be 
reexported to any place in the United States. 

You are therefore requested to ascertain, as nearly as practicable, the value of foreign merchandise 
in that place at the time of its delivery, and the various kinds of which it consists. It will also be 
desirable to ascertain, as nearly as practicable, the amount which has usually, at the same season of the 
year, been on hand. You will communicate, without delay, the facts which may be collected by you, 
and, until further instructions, refuse your sanction to any re-exportation, by sea or land, of merchandise 
found in the place at the time of delivery. 

If, at the receipt of this letter, possession should not have been obtained, you are requested to repair 
to Pensacola, where, by personal observation, without interfering in any manner with the Spanish 
authority, you will be able to determine whether merchandise is imported for the purpose of being sub- 
sequently introduced into the United States. Every fact and circumstance tending to show the motive 
of any importation of goods into that place, in anticipation of its delivery to the United States, will be 
important in making a decision upon the question which such importation may require. 

Inclosed I send you a duplicate of my letter of instructions of the 10th April last. 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 


Appin Lewis, Esq., Collector of Mobile. 





Treasury Department, June 21, 1821. 


Sir: In answer to your letter of the 10th instant, stating that inquiries had already been made 
whether, after the transfer of the Floridas, cotton and other domestic articles can, with propriety, be 
brought from thence to St. Mary’s, I have the honor to state that there can be no impropriety in such a 
course, provided that the regulations which are in force, in the intercourse between the ports of adjoining 
States, are complied with. 

If it is ascertained that there has been any considerable deposit of merchandise made in the Floridas, 
in anticipation of the transfer, it will not be proper to admit of the introduction of such merchandise into 
the ports of the Union, for consumption, until the special direction of the President shall be had for that 

urpose. 
, mK will, therefore, in case of such introduction into the district of St. Mary’s, cause the merchandise 
to be stored, and report the circumstances to this Department, and await the decision which may be 
made in the case. 
I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 
The Cottector of St. Mary’s, Geo. 





Treasury Deparrwent, July 18, 1821. 


Sir: Your letter of the 15th instant has been received. Having requested the Comptroller to forward 
to you the general instructions which have been issued from his office, I presumed that you had repaired 
to your official station. Subsequent to that time an impression had been received at this place that the 
Spanish authorities might, with a view to favor commercial speculations, retain possession of the Floridas 
as long as the condition in the treaty would permit; and in consequence of it the inclosed letter was 
addressed to the collector of Mobile, who had been previously instructed to proceed to Pensacola and 
take upon him the discharge of the duties of collector until one should arrive. It was intended to 
address a similar letter to the collectors of St. Augustine and St. Mark’s for the government of their 
conduct; but, as there was not the same degree of abuse to be apprehended, the execution of that inten- 
tion has been delayed. 

; You will act in conformity with the instructions contained in that letter, which beurs date the 7th 
ultimo. 

I have again requested the Comptroller to forward his general instructions immediately. 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 


Joun Ropman, Esq., Collector of St. Augustine. 





Treasury Department, August 3, 1821. 


Sr: Your letter of the 27th ultimo to the Comptroller of the Treasury has been by him submitted to 
my consideration. 

It was anticipated that frauds upon the revenue, of the nature of that described in your letter, 
—_ be attempted by mercantile adventurers, and the measures necessary to prevent them were taken 
In due season. 

The collectors appointed for the ports of the Floridas were instructed to prevent the exportation, 
by land or water, to the United States, of any article found in those ports at the time of the transfer. 
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As no person but the President had authority to appoint a collector, any act done by any person 
usurping the power of the collector of St. Augustine is clearly void, and the importation under such 
act illegal. It is presumed that Captain Bell is mistaken when he asserts that he had authority from 
General Jackson to appoint a collector, as the General had no such authority himself, that authority 
having been expressly excepted in the grant of powers to him. 

The importation is therefore not only illegal, but it is manifestly fraudulent. The articles were 
imported into St. Augustine for the purpose of being introduced into the United States without paying 
the duties imposed upon such importation. This subject has been considered by the administration 
and the opinion of the Attorney General taken upon it. But as prevention was preferred to punishment. 
the measures adopted were intended to prevent forfeitures and to avoid all other inconvenience than 
that which is the inevitable result of the unbridled cupidity of adventurers. Even now the same 
disposition prevails. You will, therefore, upon the receipt of this letter, take into your possession the 
whole or such part of the cargo of the Olive Branch as may be within your reach, and retain jt 
together with the vessel, subject to such further instructions as may be given after the case shall be 
submitted to the President. If no part of the cargo shall be within your reach, you will take al] 
measures preparatory to a prosecution for a breach of the revenue laws, without, however, proceeding 
further until otherwise instructed. 

Should any other vessels arrive from St. Augustine under similar circumstances, you will retain 
possession of vessel and cargo, and report the circumstances to this office. 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 


Joun Sreeiz, Esq., Collector of Philadelphia. 





Treasury DepartMENT, August 24, 1821. 


Srr: You are authorized to release the Olive Branch from any further detention or restraint. 

The disposition of the vessel which has since arrived, and the legality of the claim to duties upon 
the cargo of the Olive Branch, are now under consideration by the Attorney General, upon the authority 
of whose opinion all the measures which have been taken in the cases from St. Augustine have been 
founded. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Joun Sreete, Esq., Collector of Philadelphia. 





Treasury Department, August 27, 1821. 


Str: I have now the honor to inclose the opinion of the Attorney General in the cases from St. 
Augustine. As but one of those cases can be subjected to the direct operation of the opinion, you will 
proceed in relation to it in conformity with that opinion. 

As there can, I think, be no reason to believe that the parties did not intend to violate the law, they 
have their option to contest the legality of the proceedings instituted against them, or to apply for a 
summary hearing before the District Court, with a view to obtain a remission of the penalty from the 
Secretary of the Treasury. It is, however, proper to state that the payment of duties will be made 
a condition precedent to the remission. 

If the parties prefer contesting the legality of the opinion of the Attorney General, there can be no 
possible objection to it on the part of the Government. In that case you will deliver the opinion to the 
Attorney of the United States for the district, in order that he may avail himself of the views therein 

resented. 
. Should the validity of the duty bonds taken in the other case be contested, the same reasons may 
be urged as in the prosecution for forfeiture. 
I remain, with respect, your obedient servant, 
WM. H. CRAWFORD. 


Joun Sreexe, Esq., Collector of Philadelphia. 





Treasury Department, October 12, 1821. 


Sr: If you shall be satisfied that the coffee and sugar mentioned in the inclosed letter of Mr. 
Sylvester Robinson, of New York, were imported into St. Augustine prior to its surrender to the 
American authorities, you are at liberty to permit the same to be exported to any port in the United 
States; observing, however, to certify in the clearance that the goods were imported as before stated, 
and that they are liable to the payment of the usual duties at the place of delivery. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Joun Ropman, Esq., Collector of St. Augustine. 





Treasury Department, October 24, 1821. 


Sm: As the causes which gave rise to the instructions in my letter to the collector of St. Mary’s of 
the 21st of June last (a copy whereof was transmitted to you on the 11th ultimo) have ceased to exist, 
you are hereby authorized to admit to entry, as in other cases, all articles of foreign merchandise which 
have been imported into your district from St. Augustine subsequent to the surrender of that place to 
the American authorities, upon the duties being first paid or secured. 

I am, very respectfully, 
WM. H. CRAWFORD. 


James R. Prinere, Esq., Collector of Charleston. 
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Orrice oF THE AtroRNEY GENERAL OF THE Unirep Srates, August 20, 1821. 


Sir: I understand that possession of East Florida was not delivered to the United States until the 
17th of last month, whereas the Olive Branch, as appears by her papers, cleared out from the port of St. 
Augustine on the 14th of the month. Now, according to the doctrine laid down in the case of the Numa, 
Butler master, and reported in 5 Robinson, 97, the jurisdiction and authority of the former sovereign 
continued in full force until possession of the ceded territory had actually passed. If I am right, then, 
as to the time of the delivery, the cargo of the Olive Branch was imported into Philadelphia from a 
foreign port or place, and the case falls completely within the control of the act of the United States to 
regulate the collection of duties on imports and tonnage; subjecting the vessel, cargo, the master, and 
owners to all the penalties and forfeitures prescribed by that act for a breach of its several regulations. 

With regard to the general question, and the cases anticipated as likely to arise from the importa- 
tion of goods into these Territories in contemplation of their surrender under the treaty, there is much 
delicacy, difficulty, and danger, both to individuals and to the public revenue, in an attempt to prejudge 
them by general rules. It would be safer, perhaps, to decide each case on its own circumstances as it 
shall arise. Yet, to prevent inconvenience and injury, as far as it can be safely done, and to meet what 
I understand to be your wishes, I will express the opinions I have formed on some of the cases that may 
arise or may have arisen. 

Ist. From the principle already cited from the case of the Fama, it results that a bona jide importa- 
tion of goods into the Floridas previous to the delivery of possession was an affair between the importer 
and the Spanish Government, of which the Government of the United States had no right to complain; 
I mean a dona fide importation in the British sense: that is, an importation which looked to no ulterior 
destination; which terminated in the Floridas; or, in the language of Sir William Scott, “an importation 
into the common stock of the country.” Goods thus imported, according to the laws of Spain, during the 
continuance of the Spanish authority, and found in the country after the delivery of possession, would 
certainly not be liable to American duties, although the owner may have made the importation in 
avowed reference to that delivery, and on the calculation of the increased demand resulting from the 
influx of American population which the cession would bring in. This I understand to be the case put 
by the Supreme Court, by way of illustration, in deciding the Castine case of the United States vs. Rice, 
4 Wheaton, 255. ' 

2d. On the other hand, I apprehend that goods carried into a port of Florida before the delivery, 
remaining in port, on shipboard, until after the delivery, and then brought into the United States in the 
same vessel, or by transhipment into others, having been never entered in the Spanish custom-house, 
nor landed, nor the duties thereon paid or secured, but having continued all the while water-borne, would 
be subject to our revenue laws, because the voyage ought, I think, to be considered as one entire 
voyage from the’ original foreign port or place of shipment into the United States, the mere stoppage in 
transitu at a port of Florida not being sufficient to break the continuity of the voyage. 

There is another class of cases, novel in character in our courts, and, so far as I am informed, in 
those of Great Britain, and in relation to which it is impossible to predict, with certainty, what the 
decision of the Supreme Court would be. Goods are carried from Havana into Florida before the 
delivery of possession; are regularly entered in the Spanish custom-house; the duties, which are 
understood to be very light, are paid; the goods are landed and stored; they are not blended with the 
common stock of the country, nor offered there for consumption, but remain separately stored until after 
the provinces are delivered to the United States, when they are cleared out, with our officers there, for 
a port of the United States. Are these goods within our duty laws? 

Our laws impose duties only on goods imported in the United States from some foreign port or 
place. If, therefore, in the case put, the importation be, in contemplation of law, an importation from 
the Floridas, the case is not within our laws; because, at the time of the importation, the Floridas are 
not foreign ports or places. On the other hand, if the transactions at Florida were not sufficient to 
break the continuity of the voyage from the original port to the United States, then the importation is 
from a foreign port and the case is within our duty laws. The question, then, is, whether the facts 
supposed would be sufficient to break the continuity of the voyage at the Floridas and constitute the 
subsequent part of it a new and original voyage from the ports of those Territories to the United States ? 

So far as I am informed this question would be perfectly res integra in the Supreme Court of the 
United States; nor am I aware that it has been decided in Great Britain in regard to a revenue case. 
In prize cases, however, and particularly in the practical assertion of their belligerent claim to restrain 
neutrals from carrying on the colonial and coasting trade of an adversary, shut against them in time of 
peace, they have adopted a criterion as to identity and continuity of voyage, which, if correct in itself 
and applicable to a case of revenue, would decide the hypothetic circumstances in the case put to be 

insufficient to break the continuity of the voyage from the original place of shipment to the United 
States, and would, consequently, bring that case completely within the operation of our revenue laws. 
That criterion is the animus importandi. What is the ultimate terminus of the voyage for which the 
goods were destined? If this be manifest, the voyage is a continuous one to this port, whatever may 
have been done at an intermediate port to give it a colorable termination there. ‘The Americans,” says 
Jacobson in his Sea Laws, (American translation, page 455,) “misled by the precedent in the case of the 
Polly, Larky master, (2 Robinson, 361,) had conceived that the discharge of the cargo and the payment 
of the duties broke the continuity of a colonial voyage. But when Great Britain perceived that by the 
drawback they regained almost the whole of the original duties, (for instance, if they had run into 
America with a Spanish colonial cargo and immediately transhipped it in the same, or in another 
vessel, to the mother country,) with the case of the Essex, Orme master, they commenced the condem- 
nation of a number of vessels thus situated. Sir William Grant, Master of the Rolls, remarked that the 
English courts had always supposed the bona fides of the importation, (i. e., into the intermediate port,) 
and attempted to show it by a close analysis of the earlier decisions.” The case in which Sir William 
Grant made this attempt (and in which I think he succeeded) is the case of the William, (5 Rob., 349, 
Amer. ed.) In this case the ship had taken a cargo of cocoa on board at Laguira. The ship and cargo 
at the time of capture were proceeding to Spain, but the ship had touched at an American port, where 
the cargo was landed and entéred at the custom-house, and a bond was given for duties to the amount 
of one thousand two hundred and thirty-nine dollars. The cargo was reshipped, and a debenture for one 
thousand two hundred and eleven dollars, by way of drawback, was obtained. On these facts. the 
claimant contended that the voyage was to be considered as a voyage from America to Spain; the landing 
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and payment of duties in America being, as he insisted, conclusive to establish the legal termination of 
the voyage from Laguira at that point, and the inception of a new voyage thence to Spain. The Master 
of the Rolls having dwelt on the circumstances separately to refute the inference of a termination of the 
voyage in America, proceeds thus : “Again, let it be supposed that the party has a motive for desirin 
to make the voyage appear to begin at some other place than that of the original lading, and that he 
therefore lands the cargo purely and solely for the purpose of enabling himself to affirm that it wag at 
such other place that the goods were taken on board; would this contrivance at all alter the truth of the 
fact? Would not the real voyage still be from the place of the original shipment, notwithstanding the 
attempt to give it the appearance of having begun from a different place? The truth may not always be 
discernable; but when it is discovered, it is according to the truth, and not according to the fiction, that 
we are to give to the transaction its character and denomination. If the voyage from the place of lading 
be not really ended, it matters not by what acts the party may have evinced his desire of making it 
appear to have ended. That those acts have been attended with trouble and expense cannot alter their 
quality or their effect. The trouble and expense may weigh as circumstances of evidence to show the 
purpose for which the acts were done; but if the evasive purpose be admitted or proved, we can never be 
bound to accept, as a substitute for the observance of the law, the means, however operose, which have been 
employed to cover a breach of it. Between the actual importation by which a voyage is really ended and 
the colorable importation which is to give it the appearance of being ended there must necessarily be a 
great resemblance. The acts to be done must be almost entirely the same; but there is this difference 
between them: the landing of the cargo, the entry at the custom-house, and the payment of such duties 
as the law of the place requires, are necessary ingredients in a genuine importation. The true purpose of 
the owner cannot be effected without them ; but in a fictitious importation they are mere voluntary cere. 
monies, which have no natural connexion whatever with the purpose of sending on the cargo to another 
market, and which, therefore, would never be resorted to by a person entertaining that purpose, except 
with the view of giving to the voyage which he has resolved to continue the appearance of being broken 
by an importation which he has resolved not really to make.” Again, he proceeds: “ Why should a 
cargo, which there was to be no attempt to sell in America, have been entered at an American custom- 
house, and voluntarily subjected to the payment of any, even the most trifling duty? Not because 
importation was or, in such a case, could be intended, but because it was thought expedient that some- 
thing should be done which, in a British prize court, might pass for importation. Indeed, the claimants 
seem to have conceived that the inquiry was not whether the importation (‘into the intermediate port’) 
was real or pretended, but whether the pretence had assumed a particular form, and was accompanied with 
certain circumstances which, by some positive rule, were in all cases to stand for importation, or to be conclusive 
evidence of it.” He then proceeds to inquire whether the British Court of Admiralty had ever decided 
that proof of landing and payment of duties at the intermediate port would, in every case, be held abso- 
lutely decisive of the legality of the voyage; and proves, I think, very satisfactorily, that no such general 
rule had been established, but that each case had been decided on its own particular circumstances, but 
with reference to the same governing question, whether the animus importandi terminated at the inter- 
mediate or looked to an ulterior port, and whether the transactions at the intermediate port were attend- 
ants of a bona fide importation, ending there, or a mere contrivance to cover the original and true scheme 
of the voyage to an ulterior port, which, without such cover, would not have been tolerated. 

I have quoted the reasoning of the British judge thus at length because I think it bears with great 
fairness and force on the particular question before us. It is true that, in the case of the William, it 
was used to enforce a belligerent claim of restraint on the commerce of neutrals, which we deny; yet, 
so far as the separate question of a mere continuity of voyage was concerned, there is a direction, a 
comprehensiveness, and cogency in the reasoning which, I think, it would be much easier to censure in 
general terms than to elude or resist by open and candid argument. My own opinion is that, on its 
application to the supposed class of cases under consideration, our Supreme Court would, because I 
think they ought to, yield to its force. To this class of cases, therefore, I am of the opinion that our act 
to regulate the collection of duties extends. 

Without attempting to anticipate further the minute and varied circumstances which may diversify 
these questions, I beg leave to repeat the suggestion of the propriety of deciding each case as it may 
arise on its own particular circumstances. 

I remain, sir, most respectfully, your obedient servant, 
WM. WIRT. 


The Secretary OF THE TREASURY. 





Orrice oF THE ATTORNEY GENERAL OF THE Unirep States, August 24, 1821. 


Sir: I perceive by the documents which you have sent me that I have been misled by the news- 
papers in the belief that East Florida had not been surrendered prior to July 14, on which day the Olive 
Branch left St. Augustine, consequently this ground of condemnation is removed in this instance, and 
the case is free from censure, unless it falls within the second or third class of hypothetic cases, which 
I had the honor to consider in my opinion of the 20th. 

I have reconsidered the principle borrowed from the British admiralty decisions in relation to the 
continuity of voyages, which I have applied to the third class of supposed cases in Florida, and have 
reviewed the whole controversy between the United States and Great Britain on the subject of their 
orders in council restrictive of neutral trade, in the enforcement of which this principle of the continuity 
of voyages was employed by the British Court of Admiralty; and I am of the opinion that if the belli- 
gerent claim to be enforced had been as manifestly right as we then thought, and still think it wrong, 
the decision of Sir William Grant, in the case of the William, would have been correct: that is to say, 
that what we have no right to do openly and directly we have no right to do covertly and insidiously; 
and that an act wrong in itself can never be made right by a fraud. If we violated the law of nations 
by carrying on the colonial trade of her enemies in time of war; if carrying on this trade was an act of 
aid and assistance to her enemy, of which Great Britain had a right # complain, surely the mode of 
carrying it on could not vary the case. If the carrying it on at all was the injury, could it make any 
difference, either in its aspect of aid to the enemy or injury to Great Britain, whether we carried it on 
by a longer or shorter route, by a direct or circuitous voyage, or whether, by turning out of our way, 
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stopping at an intermediate port, and paying a mere transit duty there, we made the operation more or 
jess burdensome and expensive to ourselves? If the main purpose was intrinsically wrong and vicious, 
and was manifestly one identical, continuous purpose from its commencement to its consummation, I am 
unable to comprehend how any intermediate ceremonials, indicating an innocent purpose, which is 
admitted to be all pretence, can have the effect of purging the act of its inherent vice. But the British 
claim itself was a usurpation on the rights of neutrals, and the British added perfidy to usurpation when, 
in 1801, their minister announced to Mr. King that the claim went no further than to the direct trade 
between the parent country and her colonies, and that landing the goods intermediately at a port of the 
United States, and paying the duties there, would be considered as breaking the continuity of the 
voyage, and stamping a new and neutral character on the goods, which would make them free to pass 
whithersover we pleased. As her pretension was wholly unknown to the laws of nations, no light as to 
its character was to be derived from the authors who had written on these laws; being a new preten- 
sion, which had originated with Great Britain, she alone was able to explain the extent to which she 
asserted and meant to carry it; and, when she had done so, she was bound in honor and good faith to 
carry it no further. The claim had been by her own authority announced to our merchants with this 
limitation; they were thus completely entrapped, and we had good cause to complain of the treachery 
which she had added to her usurpation, when her Courts of Admiralty were left at large to follow out 
the claim through all the consequences to which its nature and spirit led. It is true that, in our diplo- 
matic discussions, we did complain of everything—the claim, the breach of promise, and the principle 
of continuity. In my opinion we had a right to complain only of the two first; for if the claim be a 
solid one, we have, I think, no right to elude it by any artifices, however troublesome and expensive we 
may contrive to make them to ourselves. At the same time I admit that the principle of the continuity 
and identity of voyage would, as between different nations, be extremely inconvenient in practice; and 
hence it would become their interest to arrange, by convention, some standard by which the continuity 
of voyage should be easily and certainly tested, although the adoption of such standard should involve 
a sacrifice, reciprocally, of their own impressions of their rights. It was from this consideration that 
the eleventh article of the inchoate treaty of Decembet 31, 1806, proceeded; it was declared upon its 
face to be a mere temporary compromise during the existing war, the parties expressly reserving their 
rights when the war should be at an end. Such an article is no admission of principle either way, though 
it is highly probable that, as the mutual sacrifice which it made was more tolerable than war in asser- 
tion of the whole extent of claim on cither side, the same compromise might have been continued, at 
least until the United States were in a condition to enforce their neutral rights upon the ocean. This 
treaty, however, left the question of principle exactly where it found it; and, so far as the separate 
question of continuity of voyage is concerned, the criterion which the British assume, although most 
injuriously and vexatiously applied in practice, was, I think, in the abstract, correct, and would, I believe, 
have been generally thought so, had it shown itself, for the first time, in the enforcement of a great 
moral or national right, of high and undisputed obligation. 

It was the offensive company in which it was seen for the first time, and the most offensive and 
oppressive use which was made of it, that rendered it so extremely obnoxious here. In its nature, and 
tried at the forum of impartial reason, the principle appears to me to be invulnerable; it is, indeed, the 
principle which pervades all laws, criminal and civil, human and divine; for it is no other than this, that 
where the original intention is guilty, and where it continues throughout until it is consummated by the 
guilty act which it has all along meditated, the offender shall be punished, notwithstanding any artifices 
he may have adopted, intermediately, to disguise the true intention and to insinuate a different and 
innocent intention at any stage of the transaction. Applying this standard to the third class of cases 
considered in my opinion, I cannot avoid the conclusion that each case would present the question of 
fact, fairly open to inquiry before the court, whether landing the goods and paying a nominal duty, or 
no duty, in Florida, was anything more than a mere stoppage, in transitu, in the main voyage, which did 
not destroy its unity, but, on the contrary, left the party exposed to all the consequences of a direct 
continuous voyage from the foreign port to the United States. 

But as the question is new and undecided in our courts, and the principle which it involves has once 
been and may again be the subject of much political discussion among us, pregnant, too, with serious 
consequences to this nation, I submit it to you whether it would not be well to send the question to the 
President with a view to his final disposition of it. I cannot myself perceive that the application of this 
principle to the question of revenue between this government and its citizens would involve the admission 
that a foreign nation had a right to apply it to the commerce of this nation with a third power. There 
seems to be great dissimilarity in the cases. These are, however, considerations which lie beyond the 
sphere of the lawyer. When my opinion on a question of law is asked, my duty requires me to pronounce 
the opinion which, as a lawyer, I really entertain, whatever political inconveniences may be apprehended 
from its adoption. 

I have the honor to remain, sir, most respectfully, your obedient servant, 
WILLIAM WIRT. 

The Secretary or tHe TREASURY. 





OrricE OF THE ATroRNEY GENERAL OF THE Unitep Srares, August 27, 1821. 


Sir: The case of the Olive Branch is, on the facts now stated, a proper case for the consideration of a 
court on the principles presented in. my opinion of the 20th instant; and I have no doubt that it may be 
rendered still stronger for condemnation, by taking testimony in Florida on the point of the intention 
with which the goods were taken into that Territory: indeed, if the case proceed to adjudication, such 
testimony should be taken, and all the circumstances accumulated which go to prove that they were not 
taken into Florida with any intention of being mixed with the common stock of that country for con- 
sumption there, but with the intention merely of covering them against our claim for the American 
duties, by the pretence of an importation into Florida and of a termination of a voyage there. Among 
these circumstances, the quantum of duties actually paid to the Spanish government; the previous habits 
of trade at that port for the purpose of ascertaining whether this was a novel or an accustomed trade; 
the actual time of the arrival of the Olive Branch; the time of the entry of the goods at the Spanish 
custom-house; the quantity of the goods landed, and the quantity retained on board of the Olive Branch; 
with all the other circumstances and declarations attending the landing, the storing, and the relading of 
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the goods, ought to be brought into view. And I have very little doubt that the purpose we suspect wil] 
become so manifest as to leave nothing for the consideration of the court but the truth of the principle 
on which my opinion is founded. 

In the meantime the owners may*if they choose, have the vessel and cargo released on the ugyg] 
admiralty stipulation, or, if they prefer it, may have the facts certified by the judge, with a view to 
petition you for the remission of the forfeiture. If they choose to do neither, and the President shoulg 
not declare against the principle of my opinion, the case, I presume, must take the usual course, 

I have the honor to remain, sir, most respectfully, your obedient servant, 
WM. WIRT. 


W. H. Crawrorp, Secretary of the Treasury United States. 
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PUBLIC DEPOSITS IN BANK OF VINCENNES. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 24, 1823. 


Treasury Departuent, February 21, 1823. 


Sir: In obedience to three resolutions of tlie House of Representatives of the 31st of January last, 
in the words and figures following, viz: 

“ Resolved, That the Secretary of the Treasury lay before this House a statement showing the descrip- 
tion and character of the collateral security obtained in the year 1821, for $168,453, deposited in the Bank 
of Vincennes, at the time of its failure; and whether such collateral security consisted in liens on real 
property, or in public or personal securities; if in liens on real property, the value of such property at 
the time of its acquirement, and what sum of money it will probably yield to the Treasury if sold ona 
credit of one, two, and three years; the present situation of the title to such real property, and all com- 
munication to and from the said Secretary in relation to such liens; if in public securities, whether an 
assignment of the State debt of Indiana to the Bank of Vincennes was not taken without any corre- 
spondence with any officer or agent of the State government; and if so, whether such assignment has 
been cancelled; the time when, and by whom; and if not cancelled, whether the United States claim a 
right of property in any portion of the State debt aforesaid which may remain unliquidated; and com- 
munications to and from said Secretary in relation to such assignment. 

“ Resolved, That the Secretary of the Treasury inform this House whether the Bank of Vincennes 
complied with its agreement with the Treasury Department to furnish, quarterly, a list of its debtors, 
and the amount owing by each; and if so, the amount owing to said bank by Charles Smith’s Steam-Mill 
Company, upon each rendition of the quarterly lists aforesaid. 

“ Resolved, That the Secretary of the Treasury inform this House whether or not any draft or drafts 
have been drawn upon said Bank of Vincennes, under the direction of the Treasury Department, since 
the date of the letter of the Secretary of the Treasury to said bank, dated the 7th of July, 1820; and if 
so, under what item of appropriation, in whose favor, the date of such draft or drafts, and the object for 
which the same were drawn”— 

I have the honor to transmit such documentary evidence and siatements relating to the several 
subjects embraced by those resolutions as the records and files of the Department afford. 

The information called for by the first resolution will be found in those documents and statements, 
It may be proper, however, to state that the letter of the Governor of the State of Indiana to the Secre- 
tary of the Treasury was received a considerable time before the Department was officially informed of 
the transfer of the State debt to the United States by the Bank of Vincennes, and on that account was 
not then answered. When the transfer of the State debt was communicated to the Department, it was 
understood that the Governor had considered the transaction of sufficient importance to convene the 
Legislature of that State. Owing to this circumstance, and the motives in which the measure was 
understood to have originated, no notice was taken of his letter. It may be proper here to state that, 
upon the recommendation of the Governor of the State, who is now its representative in Congress, the 
Bank of Vincennes, in 1817, was made a Bank of Deposit by the Bank of the United States, which, by 
agreement with the Treasury, had then the right of selection; and in 1819, upon the same recommenda- 
tion, it was made so by this Department. 

The bank rendered only two quarterly lists of its debtors: the first on the Ist of June, and the 
second on the Ist of October, 1819, in neither of which does the name of Charles Smith’s Steam-Mill 
Company appear; but in the first is an entry in the words and figures following, viz: 


I Ds 5 nse see ened bvseddetacnncedeséseededen $1,000 
asc acd publabe ease dokeees ose sees 24,148 
A tai ici eth cape ee hed wee Cine MTS be Ob NeEEeuNe RS 2,000 
EE ey ee eT eT ee ee 2,000 
Drafts discounted on Smith & Parke..................-02005- 3,554 

“ ” Th PDs ant ctv ensdobavebens<dndcaesss 2,000 

And in the second there is an entry in the words and figures following, viz: 

B. Parke, agent of Vincennes Steam-Mill Company........... $36,757 


The amount of debts due the bank by the first list was $160,370 22, and by the second $177,200 91. 
It may be proper to observe that B. Parke was then, and now is, the District Judge of the State of 
Indiana, and also Indian Agent; and that Nathaniel Ewing, the Receiver of Public Moneys, was the 
President of the Bank of Vincennes. 
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Statement marked E shows the number and amount of drafts drawn upon the Bank of Vincennes, by 

the Treasurer, and by him as agent of the War Department, since the date of the letter of the Secretary 
of the Treasury of the 7th July, 1820, and indicates the object for and the appropriations under which 
they were drawn, as far as they were connected with appropriations. It may be proper, however, to 
observe that only two of these drafts were drawn by direction of the Secretary of the Treasury, and 
they were drawn for the express purpose of transferring funds deposited in the Branch Bank of the 
United States at Louisville, and in this place by the Bank of Vincennes, for the purpose of complying 
with the requisitions of the Department, but which had been deposited in them to the credit of the Bank 
of Vincennes, and not to the credit of the Treasurer. After the failure of the bank an attempt was made 
by it to appropriate these funds to its own use. Information having been given to the Department of the 
deposits, and of the attempt to withdraw them, drafts were directed to be issued by the Treasurer, for 
the purpose of transferring them from the Bank of Vincennes to the Branch Banks of the United States 
in those places. These drafts were of course unconnected with any appropriation. The only drafts 
drawn by the Treasurer, under appropriations, subject to the control of the Secretary of the Treasury, 
after that date, are those in favor of N. Pope, for $250, and of A. Meek, for $50, which were returned 
unpaid. The remainder of the drafts drawn upon that bank subsequent to the date referred to in the 
third resolution were drawn by the Treasurer as agent of the War Department, chargeable upon moneys 
Jaced in his hands, upon the requisitions of that Department, and subject to the control of the War 

epartment. 
4 I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 
Hon. P. P. Barsour, Speaker of the House of Representatives. 





A. 


Treasury Department, March 11, 1822. 


Sir: I have the honor to acknowledge the receipt of your letter of the 6th instant, requesting a copy 
of such correspondence as may have taken place between the person employed to perform the duty of 
examining certain Land Offices and “the President and Directors of the Bank of Vincennes, or such 
person as they may have authorized to act for them, in relation to the deposit of the public money made 
in that bank and the security which has been obtained for the payment of such deposit, together with 
a copy of the arrangement and agreement entered into to secure the payment thereof.” 

In reply, I have the honor to state that there has been, within the knowledge of this Department, no 
such correspondence. It is understood that the gentleman who procured the arrangement attended the 
meeting of the directors and communicated with them verbally. 

Ihave the honor to inclose copies of a deed of trust, and of‘assignments of debts, made by the agents 
of the bank, in pursuance of a resolution of the Board of Directors, to secure the ultimate payment of 
the sum deposited in the bank. 

The agent who transacted the business has informed the Department that real estate or other 
property to the amount of twenty-four thousand dollars was to have been transferred or assigned to 
the United States, or trustees for their use, on the first day of January last, but no information has been 
received of the execution of such trust or assignment. 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 

Hon. Daniet P. Coox, House of Representatives. 


B. 


Corypon, October 3, 1821. 


Sir: I have been lately informed that it is probable the Bank of Vincennes has transferred or is 
about to transfer to the United States the bonds executed in behalf of this State, on loans negotiated 
by the latter. If those bonds were due and unpaid the objections would be materially changed in 
character; but the conduct of that institution, discovered less to any of the State authorities than to 
the Treasury of the United States, at least prior to March last, evinces, to my mind, no propriety in 
countenancing such assignments; and this, too, without any notice to the State, when the State will 
shortly have their paper on hand sufficient to tender in full discharges of such of their bonds as will 
soon become due. 

The bank has other resources; and I trust that so long as they remain the Treasury Department 
of the United States will not accept such a mode of liquidating its demands on the bank at the expense 
of the State. 

It is true that I have confided in the integrity of the institution; but I am latterly informed that 
the Treasury Department has, for times past, been informed of its want of correctness. I hope, there- 
fore, that you will not allow the State of Indiana to be wronged when resources are left to your Depart- 
ment commensurate with the stock of the institution as well as the debts owing to it of a personal 
character. Permit me to request a reply. 

Iam, &c., 
JONATHAN JENNINGS. 

Hon. W. Crawrorp. 


C. 


Substance of a communication made by John Badollet and J. C. 8. Harrison to the honorable the Secretary of 
the Treasury, on or about the 20th of July, 1822. 


Sir: On the 5th instant two judgments were obtained by individuals against the Bank of Vin- 
cennes, the State bank of Indiana, amounting to the sum of three thousand dollars. Execution has 
issued, and a part of the property conveyed by the Bank of Vincennes to the undersigned in trust for 
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the benefit of the United States has been levied upon by the sheriff and advertised for sale ag the 
property of the bank. 

We have ascertained that the ground relied upon for success by the gentlemen who ordered the 
levy to be made is the insufficiency of the deed of trust, in consequence of the seal of the corporation 
not having been thereto affixed. We have consulted Major Dewey (district attorney) and Moses 
Tabbs, esq., upon this subject; but the information received from these gentlemen has been in nowige 
satisfactory; and, being at a loss as to the proper course to be pursued, we have deemed it necessary to 
request information (through you) of the Attorney General. 

Mr. Dewey informed us that he was unprepared to give a decisive opinion on the subject, but 
thought the omission of the common seal destroyed the efficacy of the deed and rendered us unable to 
hold the property against the judgments now or which might hereafter be obtained against the bank. 
Mr. Tabbs informed us that if the deed had been given by the bank to an individual the omission of the 
seal would be fatal; but since this property had been conveyed to secure the payment of a debt owed 
by the bank to the United States he thought the case materially different, and that the deed executed 
to the undersigned by the President and Directors of the bank was amply sufficient to hold the property 
against these judgments. 

The property seized upon by the sheriff to satisfy these judgments consists of about ten acres of 
ground, adjoining this borough on the northeast, upon which has been erected a brick and two frame 
buildings, out-houses, &c. 

Should the opinion of the Attorney General coincide with that advanced by Major Dewey, would it 
not be advisable to pay the amount of these judgments, rather than let this valuable property be sacri. 
ficed? That this would be to the ultimate advantage of the United States we are decidedly of opinion, 

To prevent a like occurrence in future we caused a new deed to be drawn and had the defect of 
the old one remedied. 


We have the honor to be, very respectfully, sir, your obedient servants, 
JOHN BADOLLET. 


J.C. S. HARRISON. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


D. 


Vincennes, December 10, 1822. 


Sir: On the 20th of last July Mr. John Badollet and myself had the honor of addressing you a 
letter, in which we informed you of the critical situation of a part of the property conveyed to us by 
the President and Directors of the Bank of Vincennes in trust for the benefit of the United States. 

To this letter we have not as yet received an answer, and, fearing it may have been miscarried, | 
have thought proper to transmit you the substance of that communication. 

The gentlemen in whose favor the judgments against the bank were obtained have, at my request, 
consented to wait until instructions could be received from you, which I hope will be forwarded as 
soon as convenient. 

I have the honor to be, very respectfully, sir, your obedient servant, 
J.C. 5. HARRISON, 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


E. 


Statement of drafts drawn by the Treasurer of the United States on the Bank of Vincennes since July 7, 1820, 
with other particulars herein explained. 








Date. No. 0} In whose favor. Amount. | No. of war- To whom due. Appropriation as stated by 
draft. rant. warrant. 
July 8, 1820.......) 110 | Richard Smith. .... ..seeeess- $250 00 | T. W. 8845 | R. Crittenden’s salary ........+. eee.) Civil Department. 
July 27, 1820...00.] 140 | A. Nebours...seccceses cesses 50 58 | W. W. 6076 |.....00.... ccccccccccccccccccccccess| Arrearages. 
August 31, 1820...) 192 | President Bank of Vincennes.| 2,805 49 | W. W. 7094 |, ..secscccccccecccccsceseesececceces| Invalid pensions, $1,953 11. 
Revolutionary do., 852 38. 
October 6, 1820...) *283 | Richard Smith.........seee0 250 00 | T. W. 9155 | Nathaniel Pope’s salary.........+++.| Civil Department. 
October 7, 1820 .,.| *287 | Richard Smith..... cecccccces 50 00 | T. W. 9174 | A. Meek, att’y dist. Indiana..... eees Do. 
October 15, 1820 ..] *308 | G. Huntt....cseecccseevece ee 245 00 | W. W. 2909 |...cccceccccccscecccceccseveceesoess| Indian Department. 
October 15, 1820 ..] *309 | W. Cotton. ....cecccscssccees 245 00 | W. W. 2910 |..ccccccccreerccccccessesccccceseees Do. 
January 27, 1821...) 490 | A. Curtis.......cccsscces cece 15 GO | W. W. 7532 |. cccccccccccccccccccccesccoccccccees| Alrearages. 
February 12, 1821.) 508 | President Bank of Vincennes.| 7,409 99 | W.W. 7631 |. ..ccccscvcccccccccscccsesevcccceces Pensions. 
May 17, 1821......| 652 | Cashier United States Branch | {32,736 79 |..+0....seeces|scccccecccees seseees ee cecccccccccce 
Bank, Louisville. 
May 17, 1821.....-| 653 | Cashier United States Branch | {6,792 91 [..cscceessceee|sovecs PPITTTTTereT ri itte oeeevesccees 
Bank, Washington. 























* Draft returned unpaid and cancelled. 

¢ This sum was placed in the office of discount and deposit at Louisville, in part provision for the payment of draft No. 9748, for $55,000, drawn 
December 28, 1819, and draft No. 9,875, for $50,000, drawn March 16, 1820. As the bank failed to provide for the whole amount of the drafts, they were 
cancelled, and this draft was drawn for the sum which was actually paid. 

{ This sum was placed in the office of discount and deposit at Washington, by the Bank of Vincennes, in part provision for the payment of draft No. 
9680, for $20,000, which was drawn upon it on the 18th November, 1819. As the bank failed to provide for the whole amount of the draft, it was cancelled, 


and this draft was drawn for the sum which had been actually paid. 
THOMAS T. TUCKER, Treasurer United States. 
Treasvry or THE Unitep States, Treasurer’s Office, February 5, 1823. 
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Treasury Departuent, April 29, 1822. 


Sm: The Bank of Vincennes has transferred to the United States certain notes or engagements of 
the Governor of Indiana to pay the sum of $168,453. 

It is, however, understood that the State has received, in discharge of taxes imposed by law, 
a considerable amount of the notes of the said bank, with a view to the liquidation of this 
debt. As it cannot be the interest of the United States or of the State of Indiana to have any legal 
controversy upon this subject, and as, in equity, the State ought to be secured against the demands of 
the United States under said transfer, as far as the notes of the bank have been received in discharge of 
taxes, in conformity with the laws of the State, you are authorized to liquidate this demand and to 
deliver to the officers of the State authorized to receive them so many of the notes or securities given 
by the Governor to the Bank of Vincennes as may be equal in amount to the notes of that bank 
received at the State Treasury as aforesaid. 

It is understood that the evidence of the receipt of the notes of the bank by the State, whilst the 
notes were a legal tender in discharge of the State taxes, will be submitted to you, and that the delivery 
of the notes or securities will take place only as far as the evidence may be satisfactory. 

If the Bank of Vincennes will give other collateral security to your satisfaction for the remainder of 
the notes of the State, you are authorized to return those securities to the directors, so as to restore the 
parties to their original relation in this transaction. If this proposition shall be declined by the bank 

ou will deposit them with the Receiver of Public Moneys at Vincennes, where they will remain until 
the State shall have determined what provision ought to be made for their discharge. It is, however, 
confidently expected that no difficulty will arise in relation to the remainder, as it is presumed the State 
will be disposed to make such provision as will secure the prompt payment of them as they become due. 

If you shall be able to aid the Receiver in obtaining other collateral security for the amount of the 
notes, which, in any event, will be delivered to the State, you will confer additional obligations upon 
the Government. 

An early report of the result of your efforts in this case is requested. 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 

Hon. James Noste. 


G. 


The following is an extract from the letter of Governor Jennings to James Noble, in answer to one from him 
covering a copy of a letter from the Secretary of the Treasury to James Noble, the 29th April, 1822. 


“Corypon, June 8, 1822. 
“Gen. James NoBLe: 


“Dear Sir: Your letter of the 16th ultimo, covering a copy of the Secretary of the Treasury’s letter 
to you, I received three days since, upon my return home. 

“From the spirit and tenor of that letter I presume we shall have no difficulty in adjusting the 
subject. From an inclosure from Judge Lane, the Treasurer of the State, there was in his hands on the 
Sine Gar OE FORRIE TAGE oon cccnncescssenscnccancncecccescencensentednetecsud conan $25,769 96 

“At the time of the assignment of the bonds there was deposited in the State bank to 
the credit of the State $60, a sum that was more than necessary to pay the last interest 
Ee GE ND BE nc cree necccsvencesconssneccesecseshenncessesetensacene 60 00 

“One hundred and twenty dollars in notes cut in twain for security in remittance by 
mail; one-half the notes reached the Treasurer before the first day of February last, and 
the other half would likewise have been received but for the delay of the mail, all which 
was in good faith received for the payment of taxes. ............ 0c cece eee e cence eens 120 00 


25,949 96 


“The sum of $120 is in the care of Mr. Wilson, sheriff of Fayette county, who will hand you this. 
I think it is fairly in the scope of your instructions; for if this item be not adjusted the State ought to 
lose it and not Captain Wilson, and particularly because the circumstance has been produced by the 
unnecessary and unwarrantable delay of the United States mail. You will receive the documents from 
Judge Lane to prove the facts stated, and on this item I trust and believe no difficulty should take place. 

“To the foregoing account, with the explanations, the books of the Treasury and bank, and other 
documents, will prove their correctness. I know the whole facts, and have no disposition, nor the power, 
to wrong the United States. It will be my wish, and it is my expectation, that the amount of $25,949 96 
go in discharge of bonds due, and so on in rotation and precedence of date. I shall be glad to hear from 
you soon on the subject.” 


The documents to prove the facts stated in the foregoing extracts are two letters from W. Lane, 
dated 8th June, 1822, one to Governor Jennings and the other to James Noble. 


H. 


To George L. Murdock, Joseph Brackenridge, James Backhouse, John Allen, sen’r, A. P. Andrews, and 
William H. Eads, Directors of the Bank of Vincennes, the State bank of Indiana. 


_  Geytiemen: I am authorized by Mr. Crawford, the Secretary of the Treasury of the United States, to 
liquidate and settle, according to his instructions, dated the 29th of April, 1822, the debt transferred by 
the Bank of Vincennes to the United States, being certain notes or engagements of the Governor of 
Indiana, on the behalf of said State, to pay the sum of $30,800. Ihave therefore to request you and 
each of you to meet me on Saturday, the 24th instant, between the hours of 10 o’clock in the forenoon 
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a, 


and 4 o’clock in the afternoon, at the house of William H. Eads, in the town of Brookville, Franklin 
county, for the purpose of liquidating the said debt. 

If it shall be deemed necessary by you, at our meeting on the 24th instant, to repair to Vincennes 
where the bank is located, for the purpose of liquidating the said debt, I will accompany you without 
delay. 
Ti is important to the United States that this debt should be immediately settled, and equally go to 
the State of Indiana, whose Legislature has once been convened before the constitutional period on 
account of the transfer of the said debt by the said Bank of Vincennes. 

It will be recollected by a part of you that shortly after my return from Washington City, in the 
month of May last, I presented my instructions to liquidate the debt, from Mr. Crawford, of April last, 
and in the course of ten weeks past several of you and myself have met, for the purpose of adjusting the 
debt, at Mr. Eads’, and once or twice the day was fixed for our meeting for the same purpose, but so few 
of you attended nothing has been done. 

I flatter myself, however, that the debt will be adjusted satisfactorily to all concerned, from the 
assurances given by some of you; and I now propose, as I have done before, to receive property of the 
bank as a collateral security for the debt, in conformity to the instructions of Mr. Crawford. 

I am now apprised, and have been, that this notice might have been addressed to the President ang 
Directors of the aforesaid bank but for the fact that the bank is located in Vincennes and all of the 
directors, save two, from information, reside in or near Brookville, upwards of 150 miles from the place 
of its location, and also, for the report that there is no President of that bank, have thought it proper to 
address you in the present form and manner. 

I reached home on the 12th of May, and on the 16th I wrote to Symmes Harrison, esq., of Vincennes 
requesting him to apply to the bank and ascertain who were the directors, and, to prevent any misunder. 
standing in that particular hereafter, I give you the extracts from his letter, though the contents of the 
extracts I have long since made known to some of you. 


“Vincennes, June 11, 1829. 


“Sim: In reply to your letter of the 16th ultimo I have to inform you that I have called upon the 
cashier of the Bank of Vincennes and requested him to furnish me with a list of the directors of that 
institution, which request he refused to comply with.” “TI believe (at least it is so reported) that there 
was no President appointed at their last election.” 


You will readily perceive my object in thus addressing you, and confidently hope you will appreciate 
and approve it. 

It is to place the subject in such a train as to enable me to report to Mr. Crawford, at the final close 
of the concern, how and in what manner I have acted; and who has requested me to make an early 
report of my efforts to him, in relation to the liquidation of the said debt. Hitherto the private inter- 
views as well as the meetings we have had on the subject, and the conversation with several of you, 
has been friendly, and I trust will continue. 

Should it so terminate that you refuse to meet me after this notice and request, (as I do not know 
all the directors of the bank, but they are known to you,) it will be my duty, as you will readily concede, 
to conclude that you refuse to liquidate the said debt in pursuance of Mr. Crawford’s instructions, and 
shall, from necessity, and the obligations I owe to the United States and the State of Indiana, report the 
same, without delay, to Mr. Crawford, and shall adopt such other measures within my instructions as 
may be considered by me prudent and correct. 

I have made this address in the spirit of friendship and for the sole purpose of enabling all 
concerned to discharge their duty. 

With great respect, your most obedient servant, 
JAMES NOBLE. 


BrookvitLE, August 14, 1822. 


Corypon, June 8, 1822. 


Dear Sir: The bearer hereof, Mr. Wilson, the sheriff of Fayette county, will present you with this. 
There is some difficulty in the adjustment with him of the revenue due from said county for the year 
1821. The circumstances are these: On the 3lst day of January, (the last day authorized by law to 
receive State paper in discharge of the revenue,) I received his letter, inclosing divided notes on the 
State bank and branches amounting to the balance due from him as the collector for the aforesaid year, 
with an assurance that the balance should be forwarded by the succeeding mail. This promise was 
performed by inclosing the residue in a letter, dated at Connersville, the 25th day of January, 1822, 
which, however, from the tardy operations of the mails, did not reach me until the 10th of February. 
I had scrupled the propriety of receipting to him for this money under these circumstances, but have, 
however, the notes in my possession; and should you be satisfied, under all the circumstances, that he 
should have a credit for them, be so good as to signify it by a line. 

With sentiments of esteem, I am, yours, &c., 
D. C. LANE. 

Hon. James Noste, Brookville, Indiana. 


Corypon, June 8, 1822. 
Dear Sir: Agreeably to your requisition of yesterday I have to remark that the amount of paper 
of the State bank and branches in my hands on the 31st day of January last was $25,769 96. 


Respectfully, yours, &c. 
D. C. LANE, Treasurer of State. 
His Excellency JonaTHan JENNINGS. 
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K. 


Extract of a letter to Jesse B. Thomas, Esq., Edwardsville, Illinois, dated 


Treasury Deparrwent, April 10, 1821. 


“Tf suit should not have been brought against the Bank of Vincennes for the sum due to the 
United States before you arrive at that place, I will thank you to ascertain, as far as practicable, what 
can be done to secure the debt ultimately; and I authorize you to enter into any arrangement for that 

urpose which you may judge to be for the interest of the nation, which shall not stipulate for a less 
sum than what is actually due. Should suit have been brought, you are, nevertheless, authorized to 
enter into any arrangement with the bank, under the limitations herein defined, and to direct such stay 
or suspension of legal proceedings as may be necessary to give effect to such arrangement.” 


M. 
Corypon, September 7, 1822. 


Sir: In answer to your letter of this date, informing me that it becomes necessary that there should 
be evidence of the receipt of the notes of the Bank of Vincennes by the State, while the notes were a 
legal tender, in discharge of the State taxes, I have to remark that the receipt, within that period, 
amounted to $26,362 28, including those divided notes and others which were retarded from reaching 
here by the delay of the United States mail. Of this sum $25,159 is ready to be paid on the 
bonds due from this State, for moneys loaned to said State by the Vincennes Bank. The residue of 
$1,143 28 is presumed to have been paid in at the Treasury, in Treasury notes, and in warrants drawn 
upon this Department. Should it, however, appear, upon the closing of these various accounts, that 
these several sums will not amount to the aforesaid sum of $1,143 28, it is expected, on my part, that 
the residue (if any) will be permitted by you to be credited upon those bonds upon my paying over 
such funds as I am now required to do. With respect to the tender made to the Bank of Vincennes, I 
have to remark that the sum of $21,200 was presented on the 29th day of December, 1821, to the cashier 
of said bank, in discharge of the bonds becoming due at or about that period from the State to that insti- 
tution, as the impression then was. 

I have the honor to be, very respectfully, yours, &c., 
D. C. LANE, Treasurer of the State. 





Corypon, September 7, 1822. 

Be it known that on this day I, William H. Eads, one of the directors of the Vincennes Bank, the 
State bank of Indiana, being authorized by the directors of the said bank, and having received from 
Daniel C. Lane, Treasurer of the State of Indiana, $25,159 in the notes upon the said bank and the 
branches of the said bank, in full for three certain notes or engagements given by the Governor of the 
State of Indiana on behalf of said State to the President, Directors and Company of the said bank, and 
in part of an obligation given by the said Governor to the said company, bearing date 2d January, 1818 ; 
now, should the Hon. Jesse B. Thomas, agent for the Secretary of the Treasury of the United States, 
have heretofore given to the President, Directors and Company of the said bank any vouchers in relation 
to the notes, engagements, and obligations aforesaid, the said voucher is hereby declared void, so far as 
the sum of $25,159 dollars, as aforesaid, is embraced. 

As witness my hand and seal. 


WILLIAM H. EADS. 





Brooxvitie, November 2, 1822. 


Sm: The notes or engagements of the Governor of Indiana, which were transferred to the United 
States by the President, Directors and Company of the Bank of Vincennes, and which you placed in my 
hands to adjust, according to your instructions of the 29th of April last, have been attended to. 

It has not been in my power to give you earlier information of the result of the adjustment, or the 
particulars that led to it. 

If in the adjustment it should meet your approbation, but more especially the interest of the 
United States and the State to which I have the honor to belong, I shall be satisfied. 

The foregoing sentence is drawn from me from the recollection that those notes or obligations were 
placed in my hands by my frequent solicitations ; and as an inducement to you, I offered and agreed to 
perform the services without compensation. 

Your zeal to promote the moneyed concerns of the United States, and also to prevent, under the 
unjust transfer of those notes, any collision between the Federal Government and the State Government of 
Indiana, has been duly appreciated by me. 

In the origin of the transaction and liquidation of the State debt, so far as I have been concerned 
and solicited, and the causes which led me to it, proceeded from two considerations, that as the General 
Government had been imposed upon by the acts of the bank, could any steps be taken to prevent 
additional expenses and losses to the United States, and at the same time to secure any part of their 
claim against the bank, I was willing to aid. 

The other consideration, that the State of Indiana has, at all periods, from the time that the notes 
of the bank were borrowed by the authority of the Legislature of the State, acted in full faith and for 
the purpose of meeting her engagements with the bank—with perfect knowledge of the directors of the 
bank, she did authorize by her laws that the State taxes should be received in the notes of the bank 
and its branches. 

Near the time when it was known to the directors of the bank that the State, through the collec- 
tions of her State and county ministerial officers, she was and would be prepared to meet her engage- 
ments with the bank, the bank, by its officers, suddenly transferred the claim to the United States, 
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which produced a just excitement against the bank in the bosoms of the people of the State. Ag a 
representative from the State, however feeble, this act of transfer by the bank was a strong induce. 
ment to me to prevent, by every fair means, further impositions from the bank upon the State. 

You have herewith letters, the statement of the debt entrusted to my care, deeds, and mortgages 
which furnishes to you the history of the liquidation of the case marked A, B, C, and D. : 

From the inspection of the whole transaction, you will find that the debt due from the State of 
Indiana, including interest, to the President, Directors and Company of the Bank of Vincennes, ang 
which was heretofore transferred to the United States, amounted, on the 29th of December, 1821, to 

32,570 17. 

’ That on the Tth and 10th of September last the Treasurer of the State of Indiana paid in the notes 
of the said bank to its directors, which had been received in payment of taxes, in conformity to the 
laws of the State, the sum of $25,397 in part of said notes or engagements of the Governor of Indiana, 
Those notes or engagements were by me delivered up to the Treasurer of the said State, as far as they 
were paid; mortgages on real estate, by way of collateral security to the United States, having been 
previously taken of the bank, to secure the payment of near twenty-six thousand dollars, covering, ag a 


necessary consequence, the sum last named. ; 
The balance due upon those notes or engagements, transferred as aforesaid, amounts to the sum of 


$7,173 17. 
I have the honor to be, with great respect, your most obedient servant, 
JAMES NOBLE. 


Hon. Wiiu1am H. Crawrorp, Secretary of the Treasury, U. S. 





D. 


The amount of notes or engagements given by the Governor of the State of Indiana to the President, Directors 
and Company of the Bank of Vincennes, the State bank of Indiana, on the behalf of the said State, and 
which were transferred to the Treasurer of the United States by the bank. 


No. 1, Gated SOth Docember, 1616 ......ccccccccccccccccccsccccccccccscccccccccece $10,000 00 
EE Gi Fee PI, Bo oc cccccccccsccccscrccecscncesseseecssssncesess 3,000 00 
13,000 00 

Fahawent pald..cccccccccccccccscccccccscccccccsscccscescccccccesecesceseeeess 2,403 33 
RS ls cra cueied iene Weneieda URN RROUEEE OR eeeeESeeneeheepitdasnenn eee 10,596 67 

BO GU BEE By aces ccccsscsssvcecsscvnscnssceccccsvensecnesssssnees 4,000 00 
eee eC EY GD ns pc anenccsucesusdcveuesseesuetessekece 240 00 
PE CEE ccckcenceensanducebbeonune be pabiedsieeesebadiebedacuieeaenneaes 4,240 00 
The interest being paid up to Ist January, 1821, as per endorsement, $958 67. 

Be GRE SO Be, Bee ie ccccgcctceccsceccsedsccccssnccsescccccccsesecsesss 6,000 00 
Se ST GE Os cass scenccdcccecdeceusnsecueseseeseneadeannsés 358 00 
I LOG... eek. dw cmb ea AeA be ele Mihai Gadeebeeamees 6,358 00 
The interest being paid up to lst of January, 1821, as per endorsement, $1,322. 

Be i ee Be I, Bi nic cnccvencescessccdsncecescessiovensbnededseeu awe 5,000 00 
ee ee ee SU, Cs oc ndccnccendcccadesceesstacncosesoess 300 00 
PE EN bb vapebatenubeddebakdssoogSs Wedded nn ddckebenssKinansnncasetwaess 5,300 00 
The interest being paid up to Ist of January, 1821, as per endorsement, $900. 

ie eee a ccna shes OS SRREEREDENEL AS EON EOR ED RERERS 4,000 00 
OD Se CP SO I GI ki cccwcccnccncescnadsessecancececscsess 190 00 
SE be babies adhd seb eSbteradedwteeeaseabeeencsewateboesenenaaks 4,190 00 

’ The interest being paid up to 4th March, 1821, as per endorsement, $240. 

a wcdnny lb alec odes chbuaek owe ce eeeueeee 1,800 00 
Interest to 29th December, 1821, now due........... cece cece cece cece cces 85 50 
I sn a as i a a i eel Noe ee 1,885 50 

The aggregate. 
Ps Dh cananbadh testa eerwstensenéeanesénsscécedndeakkdundankouss $10,596 67 
i aiecies eciiles poe cea GU Sas vest Uo 4,240 00 
Dh cikneihih Wenn hadduinny nee iheneecebwe bk eed one iweeke ee mbes ban 6,358 00 
Dtthicengnsdokecedesasunsewensshissseeesesusengnonebosseseeees 5,300 00 
ernele gehen tie seceawanapiWudtnd sda hukwheeubidsh phenbe bebebue cies 4,190 00 
Tht eeith ence trecwedeesscchsenk ee eren baie abeRseneds obese da%e4< 1,885 50 





Carried forward............ — 32,570 17 
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Beanghh Qametisis in viiiica since cdewe $32,570 17 
On the 7th September, 1822, Daniel C. Lane, esq., Treasurer of the State of 
Indiana, paid to the directors of the Vincennes Bank, as per Mr. Ead’s 
receipt, and the letter of the Treasurer to James Noble, marked C, the 


MAME. 4 gnc dcdddse se teeshhsehs 6400 snbiageéehueneee ee seniebenes $25,159 00 
And on the 10th day of September, 1822, the said Treasurer paid the further 
sum of $238, as will appear per endorsement on No. 4................ 238 00 
—_—__—__ 95,397 00 
Leaving a balance due of the debt transferred by the bank to the United 
GRRID, GE occt cctccancsiccntccessevdestiscenstussuetedvestssnwes “Sdsndeekes 7,173 17 


As a collateral security for the payment of the said sum of $25,397 to the United States, by the 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, mortgages have 
been taken on real estate, reference being thereto had will more fully appear, marked B, together 
with other deeds, showing the title to the property. 

The notes or engagements of the Governor of Indiana, Nos. 1, 2, 3, were delivered up to the 
Treasurer of that State. No. 4, there is a credit endorsed of $4,202 33, on behalf of the State. That 
number, Nos. 5 and 6, are herewith returned, which show that the balance due by the State is $7,173 17. 


JAMES NOBLE. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury of the United States. 


In pursuance of a resolution of the Board of Directors of the Bank of Vincennes, the State bank of 
Indiana, I do hereby assign, transfer, and set over to Thomas T. Tucker, esq., Treasurer of the United 
States for the time being, and his successors in office, all the right, title, interest, and claim which the 
President, Directors and Company of the said bank have in and to a certain bill of exchange, drawn by 
John H. Piatt in favor of J. B. Canby, for ten thousand dollars, which, together with the interest 
thereon, amounts to eleven thousand and one hundred dollars, and which bill of exchange is now in 
suit. The said suit having been commenced by Charles Davey, esq., as attorney for said bank, he is 
hereby instructed to recognize this instrument of writing as a full and complete assignment of the said 
bill of exchange, and as entitling the said Treasurer to the proceeds of the same. Bank of Vincennes, 
State bank of Indiana, September 24, 1821. For value received. 

V. J. BRADLEY, Cashier. 


In virtue of a resolution of the Board of Directors of the Bank of Vincennes, the State bank of 
Indiana, I hereby assign, transfer, and set over to Thomas T. Tucker, esq., Treasurer of the United 
States for the time being, and his successors in office, all the right, title, interest, and claim which the 
said President, Directors and Company have in and to a judgment obtained in the Circuit Court 
within and for the county of Switzerland, in the State of Indiana, in the year eighteen hundred and 
twenty, against Stephen C. Stevens in favor of the President, Directors and Company of the said Bank 
of Vincennes, the State bank of Indiana, for upwards of six thousand dollars, for value received, this 


24th day of September, 1821. 
V. J. BRADLEY, Cashier. 


Know all men by these presents, that I, Jonathan Jennings, Governor of, and in behalf of, the 
State of Indiana, am held and firmly bound unto the President and Directors of the Bank of Vincennes, 
the State bank of Indiana, in the sum of eighteen hundred dollars, which sum of money is to be paid 
at the expiration of five years from the date hereof, and the legal interest arising thereon to be paid 
annually at the bank aforesaid. In witness’ whereof, I have hereunto set my hand and seal, in 
pursuance of an act of the General Assembly, entitled “ An act making appropriations for the year one 
thousand eight hundred and twenty-one,” as Governor aforesaid, this sixth day of March, one thousand 


eight hundred and twenty-one. 
JONATHAN JENNINGS, Governor of Indiana. [1. s.] 
Witnesses present: 
Davis Fioyp, 
ArrHur Partrerson. 


In pursuance of a resolution of the Board of Directors of the Bank of Vincennes, the State bank of 
Indiana, I do hereby assign over all the right, title, and interest which the President, Directors and 
Company of said bank have to the within bond to Thomas Tudor Tucker, esq., Treasurer of the United 
States for the time being, and his successors in office. Value received this 22d day of September, 1821. 

V. J. BRADLEY, Cashier. 


Know all men by these presents, that I, Jonathan Jennings, Governor of the State of Indiana, 
pursuant to an act of the General Assembly, entitled “‘ An act to authorize a loan for the benefit of the 
State,” and for and in behalf of the said State, am held and firmly bound to the President and Directors 
of the Bank of Vincennes, the State bank of Indiana, in the just and full sum of four thousand dollars, 
for value received ; the principal to be paid five years from the date hereof, unless the General Assembly 
shall choose to pay the same at an earlier date, and the interest thereon to be paid annually by said 
State, at the bank aforesaid. In witness whereof, I have hereunto set my hand and seal, in behalf of 
said State, as Governor aforesaid, this fourth day of March, in the year of our Lord one thousand eight 


hundred and twenty. 
JONATHAN JENNINGS. [1. s.] 
Witness present: D. C. Lane. 


Received, 6th March, 1821, of the Treasurer of the State of Indiana, two hundred and forty dollars, 


being the amount of interest on the within obligation up to the fourth day of March, 1821, inclusive. 
E. BOUDINOT, Cashier. 























252 FINANCE. [No. 670, 








In pursuance of a resolution of the Board of Directors of the Bank of Vincennes, the State bank of 
Indiana, I do hereby assign over all the right, title, and interest which the President, Directors anq 
Company of the said bank have to the within bond to Thomas T. Tucker, esq., Treasurer of the United 


States for the time being, and his successors in office. Value received this 22d day of September, 189]. 
V. J. BRADLEY, Cashier. 


Know all men by these presents, that I, Jonathan Jennings, Governor of the State of Indiana, for 
and in behalf of said State, am held and firmly bound to the President, Directors and Company of the 
Bank of Vincennes, (adopted as the State bank of Indiana,) for value received, in the sum of fiye 
thousand dollars, lawful money of the United States, which sum as aforesaid the said State is hereby 
obligated to pay at the said bank, on or before the expiration of five years from the date hereof, and 
interest thereon at the rate of six per centum per annum, to be paid annually at the said bank as 


aforesaid. 
Given under my hand and seal, as Governor aforesaid, this second day of January, one thousand 


eight hundred and eighteen. 
JONATHAN JENNINGS. [L. s.] 


Signed and sealed in presence of— 
Joun CoNNER. 
Joun TURNER. 


Received, March 4, 1820, of the Treasurer of State, six hundred dollars, being the interest due on 
this obligation up to January 1, 1820, inclusive. 
E. BOUDINOT, Cashier. 


Received, March 6, 1821, of the Treasurer of State, three hundred dollars, being the interest due on 
the within obligation up to January 1, 1821, inclusive. 
E. BOUDINOT, Cashier. 


In pursuance of a resolution of the Board of Directors of the Bank of Vincennes, the State bank of 
Indiana, I do hereby assign over all the right, title, and interest which the President, Directors and Com- 
pany of the said bank have to the within bond to Thomas T. Tucker, esq., Treasurer of the United States 


for the time being, and his successors in office. Value received this 22d day of September, 1821. 
V. J. BRADLEY, Cashier. 


Received, the Tth day of September, 1822, of Daniel C. Lane, Treasurer of the State of Indiana, 
three thousand nine hundred and sixty-four dollars and thirty-three cents, in part payment of the within 


obligation, and being received by me as one of the directors of the Bank of Vincennes. 
WILLIAM H. EADS. 


Paid, September 10, 1822, by D. C. Lane, Treasurer of State, two hundred and thirty-eight dollars, 
as per receipt of Mr. Eads. 


B. 


This indenture, made this twenty-ninth day of August, in the year of our Lord one thousand eight 
hundred and twenty-two, between William W. Wade, trustee and agent for the President, Directors and 
Company of the Bank of Vincennes, the State bank of Indiana, of the county of Franklin and State of 
Indiana, of the one part, and Thomas Tudor Tucker, Treasurer of the United States for the time being, 
and his successors in office, of the other part, witnesseth: That the said William W. Wade, trustee and 
agent as aforesaid, by direction and order of the President, Directors and Company of the Bank of Vin- 
cennes, the State bank of Indiana, and by virtue of a deed duly made and executed to him on the 
twenty-third day of April, in the year of our Lord one thousand eight hundred and twenty-two, by John 
Test, attorney in fact for the aforesaid company and bank, duly appointed under the seal of the company 
and bank as aforesaid; and the said company being largely indebted to several persons in the said State 
of Indiana and elsewhere, and more especially to the United States, in large sums of money, for deposits 
made in the aforesaid bank heretofure by the former Receiver of Public Moneys at Vincennes, and among 
other sums of money the sum of near twenty-six thousand dollars, being part of the deposits aforesaid, 
and being a part of the large sums of money aforesaid: Now, the said William W. Wade, trustee and 
agent as aforesaid, for and in consideration of the premises aforesaid, but more especially by the order 
and direction of the said company and bank as aforesaid, and for the purpose of paying the said sum of 
near twenty-six thousand dollars as aforesaid to the United States, and by virtue of the deed made by 
the attorney, John Test, as aforesaid, hath granted, bargained, sold, conveyed, confirmed, aliened, 
enfeoffed, and released, and by these presents doth grant, bargain, sell, alien, enfeoff, release, convey, 
and confirm unto the said Thomas Tudor Tucker, Treasurer of the United States for the time being, and 
his successors in office, for the use and benefit of the United States and their assigns forever, all the 
following described tracts and parcels of land, lying and being in the county of Franklin and State of 
Indiana, to wit: Two lots, lying and being in the town of Fairfield, known and designated by their 
numbers, thirty-five and thirty-eight, as numbered on the plat of the town aforesaid; also, the following 
described in-lots of land, lying and being in the town of Brookville, the county and State aforesaid, viz: 
lots numbered one, twenty-one, twenty-two, seventy, one hundred and three, and one hundred and five, 
as numbered upon the plat of that part of the said town of Brookville laid off by John Allen, sen.; lots 
numbered thirty-seven, and forty-eight, and fifty-two, as numbered on the plat of that part of the said 
town of Brookville laid off by Amos Butler; lots numbered two, eight, and nine, as numbered on the 
plat of that part of the said town of Brookville laid off by William H. Eads; also, the following 
described parts of two certain in-lots of land in that part of the said town of Brookville laid off by Jesse 
B. Thomas and others, viz: Commencing at the southeast corner of the lot number fifty-seven, and run- 
ning thence north with Main street forty feet; thence west ten poles, across lots number fifty-seven 
and fifty-eight; thence south forty feet to the southwest corner of lot number fifty-eight; thence east 
ten poles to the place of beginning. Also, that certain part of lot numbered thirty-eight, on that plat 
of the said town of Brookville laid of by Jesse B. Thomas and others, bounded as follows: Beginning 
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sixty-five feet north of the southwest corner of said lot; thence north thirty feet to Hartman’s corner; 
thence east five poles; thence south thirty feet to Coalscott’s line; thence west to the place of begin- 
ning. And also part of out-lot numbered four, as laid out by Amos Butler, in the said town of Brook- 
ville, bounded as follows: Beginning ten perches north of the southwest corner of said out-lot and one 
rch east of the west line of said lot; thence north five and a half degrees, west seven perches and 
three-fourths, to a stake, and north eighty-four and a half degrees, east twenty-one perches, to 
a stake; thence south five and a half degrees, east seven perches and three-fourths, to a stake; and 
south eighty-four and a half degrees, west twenty-one perches, to the place of beginning; containing 
one acre. Also the south half of out-lot numbered five, as recorded on the plat of out-lots adjoining 
the town of Brookville, as laid off by Amos Butler, which south half of said out-lot contains two acres, 
be the same more or less; also the two last described parts of lot, be it known, is conveyed, sold, and 
confirmed, as above, as will more fully appear from a deed duly executed to the said William W. Wade, 
trustee and agent as aforesaid, by the said John Test, dated the twenty-fifth day of April, eighteen hun- 
dred and twenty-two; and also the following described tracts and parcels of land, lying and being in 
the town of Connersville, the county of Fayette and State of Indiana, viz: lot number three, as num- 
bered on the plat of that part of the said town of Connersville laid off by John Conner; also part of an 
in-lot of land, described as follows: Beginning at the northeast corner of lot number thirty-seven, and 
running thence west sixty feet; thence south fifteen feet; thence east sixty feet to Main street; 
thence north with said street fifteen feet to the place of beginning. Also the following described 
part of another in-lot of land: Commencing at the southeast corner of lot number thirty-six, as numbered 
on the plat of that part of the town aforesaid laid off by John Conner, and running thence north thirty- 
five feet with Main street; thence west one hundred and sixty-five feet to an alley; thence south 
thirty-five feet to the southwest corner; thence east to the place of beginning. The three last 
described tracts of land will more fully appear from a deed executed to the said William W. Wade as 
aforesaid by the said John Test as aforesaid, and for the purposes aforesaid, and more especially to 
pay the debts owing by the said company and bank as aforesaid, and herein intended, with the property 
specified, to pay the United States the said sum of near twenty-six thousand dollars; the last named 
deed was executed on the seventeenth day of April, in the year of our Lord one thousand eight hundred 
and twenty-two; and all the estate, right, title, interest, claim, and demand of the said William W. 
Wade, as trustee and agent as aforesaid, and all the estate, right, title, interest, claim, and demand of 
the said company and bank, as far as the power is vested in him, of, in, and to the said premises hereby 
granted, and every part thereof, together with all and singular the rights, privileges, and appurtenances 
to the same belonging or in anywise appertaining, and to seize, receive, and recover the rents, issues, 
and profits thereof, from and after this day, to have and to hold the said premises, hereby bargained and 
sold, or meant or intended so to be, with the appurtenances, to the said Thomas Tudor Tucker, Treasurer 
of the United States for the time being, and his successors in office, for the sole use and benefit of the 
United States, and his or their assigns, forever; and the said William W. Wade, trustee and agent as 
aforesaid, for himself and the said President, Directors and Company doth covenant, grant, and agree 
to and with the said Thomas Tudor Tucker, Treasurer of the United States for the time being, and his 
successors in office, that he hath lawful authority to sell and dispose of the premises hereby granted, 
and hath good right, full power and authority to sell and convey the same in mariner and form aforesaid; 
and further, that he, the said William W. Wade, trustee and agent as aforesaid, for himself and thé said 
President, Directors and Company, will warrant and forever defend the aforesaid premises, with their 
appurtenances, unto the said Thomas Tudor Tucker, Treasurer of the United States for the time being, 
and his successors in office, for the sole use and benefit of the United States, against all persons law- 
fully claiming by, from, or under him, the said William W. Wade, trustee and agent aforesaid, or the 
said President, Directors and Company: Provided, nevertheless, and it is hereby expressly declared to 
be the true intent and meaning of these presents, that if the said President, Directors and Company 
of the Bank of Vincennes, the State bank of Indiana, shall well and truly pay, or cause to be paid, unto 
the said Thomas Tudor Tucker, Treasurer of the United States for the time being, or to his successors 
in office, for the use and sole benefit of the United States, or to his or their certain attorney or assigns, 
the said sum of near twenty-six thousand dollars, being the sum above named, in six days after date, 
then, and in that case, the foregoing indenture, and every part thereof, to be void and of no effect; other- 
wise to be and remain in full force and virtue. 
In witness whereof, the said William W. Wade hath hereunto set his hand and seal the day and 
year first above written. 
WILLIAM W. WADE, Agent and Trustee. [1. s.] 
Signed, sealed, and delivered in presence of us— 
Henry JENKINSON. 
Enock M’Carry. 


State or Inptana, Franklin county, ss. 


Personally appeared before me, a justice of the peace within and for said county, William W. Wade, 
the within grantor, and acknowledged the above deed of conveyance to be his voluntary act and deed, 
for the uses and purposes therein contained. In testimony whereof, I have hereunto set my hand and 
seal, this thirtieth day of August, in the year of our Lord one thousand eight hundred and twenty-two. 

HENRY JENKINSON, J.P. [1. 8.] 


This indenture, made this twenty-third day of March, in the year of our Lord one thousand eight 
hundred and twenty-two, between John Jacobs, of the county of Franklin and State of Indiana, of the 
one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, 
of the other part, witnesseth: That the said John Jacobs, for and in consideration of the sum of five 
hundred and sixty-five dollars, to him in hand well and truly paid by the said President, Directors 
and Company of the bank aforesaid, the receipt whereof is hereby acknowledged, and he, the said John 
Jacobs, fully satisfied and paid, hath granted, bargained, sold, conveyed, and confirmed, and by these 
presents doth grant, bargain, sell, convey, and confirm unto the said President, Directors and Company 
of the bank aforesaid, and their assigns forever, all the following described in-lot of land, situate, lying, 
and being in the town of Brookville, in the county and State aforesaid, which certain in-lot of land is 
known by being numbered on the plat of that part of said town which was laid off by John Allen, sen., 
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with the number one hundred and three, together with all the estate, right, title, interest, claim, ang 
demand of the said John Jacobs, of, in, and to the said premises hereby bargained and sold, and every 
part thereof, with all and singular the rights, members, privileges, and appurtenances to the same 
belonging or in anywise appertaining, and the rents, issues, and profits thereof, to have and to hold 
the premises aforesaid, hereby bargained and sold, or meant or intended so to be, with the appurtenances, 
to the only proper use and behoof of the said President, Directors and Company of the bank aforesaid 
and their assigns forever. And the said John Jacobs, for himself, his heirs, executors and adminis. 
trators, doth covenant, grant, and agree to and with the said President, Directors and Company of the 
bank aforesaid, and their assigns, that he is the true and lawful owner of the premises hereby granted 
and hath good right, full power, and lawful authority, to sell and convey the same in manner and form 
aforesaid. And further, that he, the said John Jacobs, his heirs, executors, and administrators, wil] 
warrant and forever defend the aforesaid premises, with their appurtenances, and every part and parce] 
thereof, unto the said President, Directors and Company of the bank aforesaid, and their assigns, against 
all persons claiming or to claim by, from, or under him, them, or any of them, or by, from, or under any 
other person or persons whomsoever. 

In witness whereof, the said John Jacobs and Elizabeth, his wife, who hereby relinquisheth the right 
of dower in the premises aforesaid, with the appurtenances, have hereunto set their hands and affixed 


their seals the day and year first above written. 
JOHN JACOBS. [L. s.] 


ELIZABETH JACOBS. [t. s.] 


In the presence of— 
Henry JENKINSON. 


Srare or Inpiana, Franklin county, ss. 

Before me, the undersigned, one of the justices of the peace within and for the said county, personally 
came John Jacobs and Elizabeth Jacobs, his wife, the above grantors, and being duly examined, agreeably 
to the act in such case made and provided, acknowledged the above indenture to be their voluntary act 
and deed, for the use and purposes therein mentioned and contained. In testimony whereof, I have here- 


unto set my hand and seal this twenty-third day of March, one thousand eight hundred and twenty-two. 
HENRY JENKINSON, J. P. [1 s.] 


This indenture, made this 25th day of February, in the year of our Lord one thousand eight hundred 
and twenty-two, between Alexander Gardner, of Franklin county, State of Indiana, of the one part, and 
the President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, of the other 

art, witnesseth: That the said Alexander Gardner, for and in consideration of the sum of three hundred 
dollars, to him in hand paid by the said President, Directors and Company of the Bank of Vincennes, 
the State bank of Indiana, hath granted, bargained, and sold, and by these presents doth grant, bargain, 
and sell, for the said sum of three hundred dollars, the receipt of which is hereby acknowledged, to the said 
President, Directors, and Company aforesaid, and their successors, all that part of a certain in-lot of land 
in the town of Brookville, laid out by John Allen, senior, which is described on the plan of said town as 
lot number thirty-eight, and is bounded as follows: Beginning at the northwest corner of lot number 
thirty-eight aforesaid; thence south three poles; thence east ten poles; thence north three poles; thence 
west ten poles to the place of beginning; and all the estate, right, title, and interest of the said Alex- 
ander Gardner, of, in, and to the said premises hereby bargained and sold, or meant or intended so to 
be, with all the estate, rights, members, and privileges, appertaining to the same, to have and to hold the 
premises aforesaid hereby bargained and sold, to the only use, benefit, and behoof of the said President, 
Directors and Company of the Bank of Vincennes, the State bank of Indiana, their successors and 
assigns, forever. And the said Alexander Gardner, for himself, his heirs, executors and administrators, 
doth covenant, grant, and agree, to and with the said President, Directors and Company aforesaid, that 
he is the true and lawful owner of the premises hereby bargained and sold, and hath good right, full 
power, and lawful authority, to sell and convey the same in manner and form aforesaid. And further, 
that he, the said Alexander Gardner, his heirs, executors, and administrators, will warrant and forever 
defend the aforesaid premises, with their appurtenances and every part and parcel thereof, unto the said 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, their suc- 
cessors and assigns, against all persons claiming or to claim from, or under him, them, or any of them, 
or any other person whomsoever. 

In witness whereof, the said Alexander Gardner and Eliza Gardner, his wife, in relinquishment of 
her right of dower in the said premises, have hereunto set their hands and affixed their seals, the day 


and year hereinbefore written. 
A. GARDNER. 


ELIZA GARDNER. 


Witnesses: Warr Howe. 
Joun Hanna. 


Srate or Inprana, Franklin county, ss. 

Before me, John Hanna, one of the associate judges of the Franklin Circuit Court for the county 
aforesaid, personally came Alexander Gardner and Eliza Gardner, his wife, who, being separately 
examined, acknowledged the foregoing indenture to be their voluntary act and deed, for the uses and 


purposes therein expressed. 
JOHN HANNA. 


The interlineations in the foregoing deed were made with my knowledge and consent. 
ROBERT HANNA, Jun. 


This indenture, made this twenty-fifth day of February, in the year of our Lord one thousand eight 
hundred and twenty-two, between Robert Hanna, junior, of the county of Franklin and State of Indiana, 
of the one part, and the President, Directors and Company of the Bank of Vincennes, the State bank 
of Indiana, and their successors, of the other part, witnesseth: That the said Robert Hanna, for and in 
consideration of the sum of six hundred and thirty dollars, to him in hand well and truly paid by the 
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said President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, the receipt 
whereof is hereby acknowledged, hath granted, bargained, sold, conveyed, and confirmed, and by these 
resents doth grant, bargain, sell, convey, and confirm, unto the said President, Directors and Company 
of the Bank of Vincennes, the State bank of Indiana, and their successors, all that part of two certain 
jn-lots of land in that part of the town of Brookville laid out by John Allen, and numbered on the plan 
of said town twenty and twenty-three, and bounded as follows: Beginning at the northwest corner of 
lot number twenty-three; thence south, along the western boundary of said lots, ten poles to the south- 
west corner of lot number twenty ; thence east, along the line of the last mentioned lot, three poles; 
thence north, through the last mentioned lot and the first mentioned lot, ten poles to the north line of 
the first mentioned lot; thence west to the place of beginning; and all the estate, right, title, and interest 
of the said Robert Hanna, of, in, and to the said premises hereby bargained and sold, and every part 
and parcel thereof, together with all the rights, members, privileges, and appurtenances, to the same 
belonging or in anywise appertaining, to have and to hold the premises aforesaid, with the appurte- 
nances, to the only proper use, benefit, and behoof of the said President, Directors and Company of the 
Bank of Vincennes, the State bank of Indiana, their successors and assigns, forever. And the said 
Robert Hanna, his heirs, executors, and administrators will warrant and forever defend the aforesaid 
premises, with their appurtenances, and every part and parcel thereof, against all persons claiming or 
to claim from or under him, them, or any of them, or by, from, or under any other person whomsoever. 
In witness whereof, the said Robert Hanna and Sally, his wife, who hereby relinquisheth her right of 
dower in the premises, have hereunto set their hands and seals, the day and year before written. 
ROBERT HANNA, Jun. [1 8.] 
SALLY HANNA. tt s. | 





Witnesses: Newton Hanna. 
Joun Hanna. 


Srate or Inp1ana, Franklin county, ss. 


Before me, the undersigned, one of the associate judges of the Franklin Circuit Court within and 
for the county of Franklin, personally came Robert Hanna, jun., and Sally, his wife, the grantors named 
in the foregoing indenture, who, being separately examined, acknowledged the foregoing indenture to be 
their voluntary act and deed, for the uses and purposes therein expressed. 

JOHN HANNA. [1.8.] 


The interlineations made in drawing the foregoing deed were made with the knowledge and consent 
of the grantor. In witness whereof, I have hereunto set my hand, &c. 
ROBERT HANNA, Joy. 


This indenture, made this twenty-third day of February, in the year of our Lord one thousand eight 
hundred and twenty-two, between Robert Brackenridge, of the county of Franklin, State of Indiana, of 
the one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of 
Indiana, of the other part, witnesseth: That the said Robert Brackenridge, for and in consideration of 
the sum of one thousand dollars, to him in hand paid, the receipt whereof is hereby acknowledged, hath 
granted, bargained, sold, conveyed, and confirmed, and by these presents doth grant, bargain, sell, 
convey, and confirm, unto the said President, Directors and Company of the Bank of Vincennes, the 
State bank of Indiana, and their successors, all that piece or parcel of land adjoining the town of Brook- 
ville, in said county of Franklin, and being part of out-lot numbered 4, as laid out by Amos Butler, 
bounded as follows, viz: Beginning ten perches north of the southwest corner of said out-lot, and one 
perch east of the west line of said lot; thence north five and a half degrees, west seven perches and 
three-fourths to a stake, and north eighty-four and a half degrees, east twenty-one perches to a stake; 
thence south five and a half degrees, east seven perches and three-fourths to a stake, and south four 
and a half degrees, west twenty-one perches, to the place of beginning; containing one acre, and all the 
estate, right, title, interest, claim, and demand of the said Robert Brackenridge, of, in, and to the said 
premises hereby bargained and sold, and every part thereof, together with all and singular the rights, 
members, privileges, and appurtenances to the same belonging or in anywise appertaining, and the 
rents, issues, and profits thereof; to have and to hold the premises aforesaid, hereby bargained and sold, 
or meant or intended so to be, with the appurtenances, to the only proper use and behoof of the said 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, and their suc- 
cessors, forever. And the said Robert Brackenridge, for himself, his heirs, executors, and administrators, 
doth covenant, grant and agree, to and with the said President, Directors and Company of the Bank of 
Vincennes, the State bank of Indiana, and their successors, that he is the true and lawful owner of the 
premises hereby granted, and hath good right, full power, and lawful authority to sell and convey the 
same in manner and form aforesaid. And further, that the said Robert Brackenridge, his heirs, execu- 
tors and administrators, will warrant and forever defend the aforesaid premises, with their appurte- 
nances, and every part and parcel thereof, unto the said President, Directors and Company of the Bank 
of Vincennes, the State bank of Indiana, their successors and assigns, against all persons claiming or 
to claim from or under him, them, or any of them, or by, from, or under any other person or persons 
whomsoever. In witness whereof, the said Robert Brackenridge, together with Hannah, his wife, who 
hereby relinquisheth her right of dower in the premises aforesaid, have hereunto set their hands and 


affixed their seals, the day and year first above written. 
ROBERT BRACKENRIDGE. fr =| 


HANNAH BRACKENRIDGE. [L. s. 
Sealed and delivered in presence of us— 
James Backnown. 
Henry JENKINSON. 


Stare or Inprana, Franklin county, ss. 

Before me, the undersigned, one of the justices of the peace within and for said county, personally 
came Robert Brackenridge and Hannah, his wife, the within grantors, and, being separately examined, 
agreeably to the act in such case made and provided, acknowledged the above indenture to be their 
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voluntary act and deed, for the uses and purposes therein contained. In testimony whereof, I haye 
hereunto set my hand and seal, this twenty-third day of February, in the year of our Lord one thousand 


eight hundred and twenty-two. 
HENRY JENKINSON, J. P. [1 8.} 


This indenture, made the seventh day of February, in the year of our Lord one thousand eight hun. 
dred and twenty-two, between James A. Piatt, of the county of Franklin and State of Indiana, of the one 
part, and the President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, of 
the other part, witnesseth: That the said James A. Piatt, for and in consideration of the sum of twenty. 
eight hundred and twenty dollars, lawful money of the United States, to him in hand well and truly paid 
by the said President, Directors and Company, the receipt whereof is hereby acknowledged, has granted 
bargained, sold, conveyed, and confirmed, and by these presents doth grant, bargain, sell, convey, and 
confirm, unto the said President, Directors and Ccmpany, and their assigns, forever, all that certain part 
of lot numbered thirty-eight, in that part of the town of Brookville, Franklin county, and State of Indiana, 
laid off by Jesse B. Thomas and others, bounded as follows: Beginning sixty-five feet north of the south. 
west corner of said lot; thence north thirty feet to Hartman’s corner; thence east five poles; thence south 
thirty feet to Coalscott’s line; thence west to the place of beginning; and all the estate, right, title 
interest, claim, and demand of the said James A. Piatt, of, in, and to the said premises hereby bargained 
and sold, and every part thereof, together with all and singular the rights, members, privileges, and 
appurtenances, to the same belonging or in anywise appertaining, and the rent, issues, and profits 
thereof, to have and to hold the premises aforesaid, hereby bargained and sold, or meant or intended go 
to be, with the appurtenances, to the only proper use and behoof of the said President, Directors and 
Company, their successors and assigns, forever. And the said James A. Piatt, for himself, his heirs 
executors and administrators, doth covenant, grant, and agree, to and with the said President, Directors 
and Company, their successors and assigns, that he is the true and lawful owner of the premises hereby 
granted, and has good right, full power, and lawful authority, to sell and convey the same in manner 
and form aforesaid. And further, that he, the said James A. Piatt and Jemima, his wife, their heirs 
executors and administrators, will warrant and forever defend the aforesaid premises, with their 
appurtenances, and every part and parcel thereof, unto the said President, Directors and Company, their 
successors and assigns, against all persons claiming or to claim from or under him, them, or any of 
them, or by, from, or under any other person or persons whomsoever. 

In witness whereof, the said James A. Piatt, together with Jemima, wife of the said James, who 
hereby relinquisheth her right of dower in the premises, have hereunto set their hand and affixed their 


seal, the day and year first above written. 
JAMES A. PIATT. [1 s.] 


Sealed and delivered in presence of us— JEMIMA PIATT. [L. 8.] 
Davip Case. 
Tuomas Wrnscor. 


Srate or Inptana, Franklin county, ss. 

Before' me, the undersigned, one of the justices assigned to keep the peace within and for said 
county, personally came James A. Piatt and Jemima, his wife, (the said Jemima being examined 
separately and apart from her husband,) the within grantors, and, being examined agreeably to the act 
in such case made and provided, acknowledged the above indenture to be their voluntary act and deed, 
for the uses and purposes therein contained. In testimony whereof, I have hereunto set my hand and 


seal, this ninth day of February, in the year of our Lord one thousand eight hundred and twenty-two. 
DAVID CASE, J. P. 


This indenture, made this twenty-third day of February, in the year of our Lord one thousand eight 
hundred and twenty-two, between Joseph Brackenridge, of the county of Franklin, State of Indiana, of 
the one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of 
Indiana, of the other part, witnesseth: That the said Joseph Brackenridge, for and in consideration of the 
sum of three thousand dollars, to him in hand paid, the receipt whereof is hereby acknowledged, hath 
granted, bargained, sold, conveyed, and confirmed, and by these presents doth grant, bargain, sell, convey, 
and confirm, unto the said President, Directors and Company of the Bank of Vincennes, the State bank of 
Indiana, and their successors, all that certain parcel of land, situate in said county of Franklin, being the 
south half of out-lot numbered five, as recorded on the plot of out-lots adjoining the town of Brookville, as 
laid off by Amos Butler; which south half of said out-lot contains two acres, be the same more or less, and 
all the estate, right, title, interest, claim, and demand of the said Joseph Brackenridge of, in, and to the 
said premises hereby bargained and sold, and every part thereof, together with all and singular the rights, 
members, privileges, and appurtenances to the same belonging, or in anywise appertaining, and the 
rents, issues, and profits thereof, to have and to hold the premises aforesaid, hereby bargained and sold, 
or meant or intended so to be, with the appurtenances, to the only proper use and behoof of the said 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, and their 
successors, forever. And the said Joseph Brackenridge, for himself, his heirs, executors and adminis- 
trators, doth covenant, grant, and agree to and with the said President, Directors and Company of the Bank 
of Vincennes, the State bank of Indiana, and their successors, that he is the true and lawful owner of the 
premises hereby granted, and hath good right, full power, and lawful authority, to sell and convey the 
same in manner and form aforesaid. And further, that he, the said Joseph Brackenridge, his heirs, 
executors and administrators, will warrant and forever defend the aforesaid premises, with their 
appurtenances, and every part and parcel thereof, unto the said President, Directors and Company of the 
Bank of Vincennes, the State bank of Indiana, their successors and assigns, against all persons claiming 
or to claim from or under him, them, or any of them, or by, from, or under any other person or persons 
whomsoever. 

In witness whereof, the said Joseph Brackenridge, together with Mary, his wife, who hereby 
relinquishes ‘ier right of dower in the premises aforesaid, have hereunto set their hands and affixed their 


seals, the day and year first above written. 
JOSEPH BRACKENRIDGE. [t.s.] 


Sealed and delivered in presence of us— MARY BRACKENRIDGE. [L. s.] 


James BackHoun. 
Henry JENKINSON. 
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Grate oF InpiaNna, Franklin County, ss. 


Before me, the undersigned, one of the justices of the peace within and for said county, personall 
came Joseph Brackenridge and Mary, his wife, the within grantors, and being separately uled, 
agreeably to the act in such case made and provided, acknowledged the above indenture to be their 
voluntary act and deed, for the _uses and purposes therein contained. In testimony whereof, I have 
hereunto set my hand and seal, this twenty-third day of February, in the year of our Lord one thousand 


eight hundred and twenty-two. 
HENRY JENKINSON, J. P. [1 8.] 


This indenture, made this twenty-third day of February, in the year of our Lord one thousand eight 
hundred and twenty-two, between Robert Brackenridge and Joseph Brackenridge, of the county of 
Franklin, in the State of Indiana, of the one part, and the President, Directors and Company of the Bank 
of Vincennes, the State bank of Indiana, of the other part, witnesseth: That the said Robert Brackenridge 
and Joseph Brackenridge, for and in consideration of the sum of four thousand one hundred dollars, to 
them in hand paid, the receipt whereof is hereby acknowledged, have granted, bargained, sold, conveyed, 
and confirmed, and by these presents do grant, bargain, sell, convey, and confirm unto the said 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, all that certain 
lot of land numbered fifty-two of the in-lots, as recorded on the plat of that part of the town of Brookville, 
in the county and State aforesaid, as laid off by Amos Butler, and all the estate, right, title, interest, 
claim, and demand of the said Robert Brackenridge and Joseph Brackenridge of, in, and to the said 
premises, hereby bargained and sold, and every part thereof, together with all and singular the rights, 
members, privileges, and appurtenances to the same belonging, or in anywise appertaining, and the 
rents, issues, and profits thereof; to have and to hold the premises aforesaid, hereby bargained and sold, 
or meant or intended so to be, with the appurtenances, to the only proper use and behoof of the said 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, and their 
successors and assigns, forever. And the said Robert Brackenridge and Joseph Brackenridge, for them- 
selves, their heirs, executors and administrators, do covenant, grant, and agree to and with the said 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, and their 
successors, that they are the true and lawful owners of the premises hereby granted, and have good right, 
full power, and lawful authority to sell and convey the same in manner and form aforesaid. And further, 
that they, the said Robert Brackenridge and Joseph Brackenridge, their heirs, executors and adminis- 
trators, will warrant and forever defend the aforesaid premises, with their appurtenances, and every part 
and parcel thereof, unto the said President, Directors and Company of the Bank of Vincennes, the State 
bank of Indiana, and their successors and assigns, against all persons claiming, or to claim, from or 
under them, or any of them, or by, from, or under any other person or persons whomsoever. 

In witness whereof, the said Robert Brackenridge, with Hannah, his wife, and Joseph Brackenridge, 
with Mary, his wife, who both hereby relinquish their right of dower in the premises aforesaid, have 
hereunto set their hands and affixed their seals, the day and year first above written. 

ROBERT BRACKENRIDGE. [1.s. 
HANNAH BRACKENRIDGE. [1 s. 
JOSEPH BRACKENRIDGE. L. 8. 
MARY BRACKENRIDGE. L. 8. 
Sealed and delivered in the presence of us— 
James BacknHoun. 
Henry JENKINSON. 


Strate oF Inpiana, Franklin county, ss. 


Before me, the undersigned, one of the justices of the peace within and for said county, personally 
came Robert Brackenridge and Hannah, his wife, and Joseph Brackenridge and Mary, his wife, the within 
grantors, and being separately examined, agreeably to the act in such case made and provided, acknow- 
ledged the above indenture to be their voluntary act and deed, for the uses and purposes therein con- 
tained. In testimony whereof, I have hereunto set my hand and seal, this twenty-third day of February, 
in the year of our Lord one thousand eight hundred and twenty-two. 

HENRY JENKINSON, J. P. [1. s.] 


This indenture, made the eighteenth day of February, in the year of our Lord one thousand eight 
hundred and twenty-two, between Nathan D. Gallion, of the county of Franklin and State of Indiana, 
of the one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of 
Indiana, of the other part, witnesseth: That the said Nathan D. Gallion, for and in consideration of the 
sum of eight hundred dollars, to him in hand well and truly paid by the said President, Directors and 
Company of the Bank of Vincennes, the State bank of Indiana, the receipt whereof is hereby acknow- 
ledged, hath granted, bargained, sold, conveyed, and confirmed, and by these presents doth grant, bargain, 
sell, convey, and confirm unto the said President, Directors and Company of the Bank of Vincennes, 
the State bank of Indiana, or their assigns, forever, all that certain lot or parcel of land, situate, lying, 
and being in the town of Brookville, in the county of Franklin and State of Indiana, and in that part of 
said town laid off by Amos Butler, and more particularly known by its number forty-eight, as recorded 
upon the plat of said town; and all the estate, right, title, interest, claim, and demand of the said 
Nathan D. Gallion of, in, and to the said premises, hereby bargained and sold, and every part thereof, 
together with all and singular the rights, members, privileges, and appurtenances to the same belong- 
ing, or in anywise appertaining, and the rents, issues, and profits thereof; to have and to hold the 
premises aforesaid, hereby bargained and sold, or meant or intended so to be, with the appurtenances, 
to the only proper use and behoof of the said President, Directors and Company of said Bank of Vin- 
cennes, the State bank of Indiana, and their assigns, forever. And the said Nathan D. Gallion, for him- 
self, his heirs, executors, and administrators, doth covenant, grant, and agree to and with the said 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, that he is the 
true and lawful owner of the premises hereby granted, and hath good right, full power, and lawful 
authority to sell and convey the same, in manner and form aforesaid. And further, that the said 
Nathan D. Gallion, his heirs, executors and administrators, will warrant and forever defend the afore- 
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said premises, with their appurtenances, and every part and parcel thereof, unto the said President, 
Directors and Company of the Bank of Vincennes, the State bank of Indiana, or their assigns, againgt 
all persons claiming, or to claim, from or under him, them, or any of them, or by, from, or under any 
other person or persons whomsoever. In witness whereof, the said Nathan D. Gallion and Hannah 
Gallion, his wife, who hereby relinquisheth her right of dower in said premises, have hereunto set their 
hands and affixed their seals, the day and year first above written. 
NATHAN D. GALLION, tt s. 
Sealed and delivered in the presence of us— HANNAH GALLION. L. =| 
Henry JENKINSON. 
R. BrackENRIDGE. 


Srare or Inprana, Franklin county, ss. 


Before me, the undersigned, one of the justices assigned to keep the peace within and for the co 
aforesaid, personally came the within named grantors, and being separately examined, agreeably to the 
act in such case made and provided, acknowledged the above indenture to be their voluntary act and 
deed, for the purposes therein contained. In testimony whereof, I have hereunto set my hand and seal, 
this eighteenth day of February, in the year of our Lord one thousand eight hundred and twenty-two, 

HENRY JENKINSON, J. P. [1. s.] 


This indenture, made this thirtieth day of August, in the year of our Lord one thousand eight 
hundred and twenty-two, between John Test, attorney in fact for the President, Directors and Company 
of the Bank of Vincennes, the State bank of Indiana, duly appointed under the seal of said corpora- 
tion, of the one part, and Thomas Tudor Tucker, Treasurer (for the time being) of the United States, 
of the other part: Whereas the President, Directors and Company of the Bank of Vincennes, the State 
bank of Indiana, aforesaid, are largely indebted to several persons in the said State of Indiana and 
elsewhere, and particularly to the said United States, in the sum of twenty-six thousand dollars, or 
thereabouts, for a part of the deposits of money made in the said bank by the former Receiver of 
Public Moneys at Vincennes: therefore, this indenture witnesseth, that the said John Test, as attorney 
in fact for the corporation aforesaid, in consideration of the premises, and for the purpose of liquidating 
and securing to the United States aforesaid a portion of the said claim, hath granted, bargained, sold, 
conveyed, and confirmed, and by these presents doth grant, bargain, sell, convey, and confirm unto the 
said Thomas Tudor Tucker, Treasurer of the said United States for the time being, as aforesaid, and 
his successors in office, and their assigns, forever, all the following described parcels of land, that is to 
say: one certain in-lot of land, lying and being in the town of Brookville, in the county of Franklin 
and State of Indiana, known by the description of lot number one hundred and twenty-five on the plat 
of that part of the said town laid off by John Allen, senior ; also, part of two certain in-lots of land in 
that part of the town of Brookville aforesaid, laid out by John Allen, senior, and numbered upon the 
plat of said town twenty and twenty-three, and bounded as follows, to wit: Beginning at the north- 
west corner of lot number twenty-three ; thence south, along the western boundary of said lots, ten 
poles to the southwest corner of lot number twenty ; thence east, along the line of the last mentioned 
lot, three poles ; thence north, through the last mentioned lot and the first mentioned lot, ten poles to 
the north line of the first mentioned lot ; thence west to the place of beginning ; also all that part of a 
certain in-lot of land in that part of the said town of Brookville laid out by John Allen, senior, which 
is described on the plat of said town by its number thirty-eight, and is bounded as follows, to wit: 
Beginning at the northwest corner of the said lot number thirty-eight ; thence south three poles ; thence 
east ten poles; thence north three poles; thence west ten poles, to the place of beginning; and all 
the estate, right, title, interest, claim, and demand of the said President, Directors and Company of the 
Bank of Vincennes, the State bank of Indiana, of, in, and to the said premises, hereby bargained and 
sold, and every part thereof, together with all and singular the rights, members, privileges, and appurte- 
nances to the same belonging, or in anywise appertaining, and the rents, issues, and profits thereof; 
to have and to hold the premises aforesaid, hereby bargained or sold, or meant or intended so to be, 
with the appurtenances, unto the said Thomas Tudor Tucker, Treasurer as aforesaid, and his successors 
in office, and their assigns, forever, for the only proper use, benefit, and behoof of the said United States ; 
provided always, nevertheless, that if the said President, Directors and Company of the Bank of Vin- 
cennes, the State bank of Indiana, or their agent or agents, shall or do, within ten days from the day of 
the date hereof, well and truly pay, or cause to be paid, unto the said United States, their agent or 
agents, duly authorized to receive the same, the aforesaid sum of twenty-six thousand dollars, or there- 
abouts, without any fraud or further delay, then and in that case from thenceforth as well this present 
indenture as the estate hereby granted shall cease, determine, and become absolutely null and void to 
all intents and purposes, anything hereinbefore contained to the contrary in anywise notwithstanding. 

In witness whereof, the said John Test, as attorney in fact for the said President, Directors and 
Company of the Bank of Vincennes, the State bank of Indiana, hath hereunto set his hand and affixed 


his seal, the day and year first above written. 
JOHN TEST, Attorney for Bank. [u. s.] 


Sealed and delivered in the presence of— 
Wm. W. Wape. 


Srate or Inprana, Franklin county, ss. 


Personally appeared before me, the recorder within and for said county, John Test, the within 
grantor, and acknowledged the above deed of conveyance to be his voluntary act and deed, for the uses 
and purposes therein contained. In testimony whereof, I have hereunto set my hand and seal, this 


thirtieth day of August, one thousand eight hundred and twenty-two. 
WILLIAM W. WADE, 2B. F. C. [1. s.] 


This indenture, made the eighteenth day of April, in the year of our Lord one thousand eight 
hundred and twenty-two, between John Allen, senior, of the county of Franklin and State of Indiana, 
of the one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of 
Indiana, of the other part, witnesseth: That the said John Allen, senior, for and in consideration of the 
sum of two hundred and fifty dollars, lawful money of the United States, to him in hand well and truly 
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aid by the said President, Directors and Company of the Bank of Vincennes, the receipt whereof is 
ereby acknowledged, hath granted, bargained, sold, conveyed, and confirmed, and by these presents 
doth grant, bargain, sell, convey, and confirm unto the said President, Directors and Company of the 
Bank of Vincennes, their heirs and assigns, forever, all that certain in-lot of land lying and being in 
the town of Brookville, Franklin county and State of Indiana, known by the description of lot number 
one hundred and twenty-five on the plot of record as laid off by John Allen, senior, one of the proprie- 
tors of the said town of Brookville, and all the estate, right, title, interest, claim, and demand of the 
said John Allen, senior, of, in, and to the said premises, hereby bargained and sold, and every part 
thereof, together with all and singular the rights, members, privileges, and appurtenances to the same 
belonging, or in anywise appertaining, and the rents, issues, and profits, thereof; to have and to hold 
the premises aforesaid, hereby bargained and sold, or meant or intended so to be, with the appurtenances, 
to the only proper use and behoof of the said President, Directors and Company of the Bank of Vin- 
cennes, the State bank of Indiana, their successors and assigns, forever. And the said John Allen, 
senior, for himself, his heirs, executors and administrators, doth covenant, grant, and agree to and with 
the said President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, and 
their successors and assigns, that he is the true and lawful owner of the premises hereby granted, and 
hath good right, full power, and lawful authority to sell and convey the same in manner and form afore- 
said. And further, that he the said John Allen, senior, his heirs, executors and administrators, will 
warrant, and forever defend the aforesaid premises, with their appurtenances, and every part and parcel 
thereof, unto the said corporation, their successors and assigns, against all persons claiming, or to 
claim, from or under him, them, or any of them, or by, from, or under any other person or persons 
whomsoever. 

In witness whereof, the said John Allen, sen., and his wife Polly Allen, who hereby relinquisheth her 
right of dower, have hereunto set their hands and affixed their seals, the day and year first above written. 

JOHN ALLEN, Sen. [1 .s. 
Sealed and delivered in presence of us— POLLY ALLEN. [1 % 
Joun Hanna. 
Joun Scort. 





Srare or Inprana, Franklin county, ss. 


Before me, the undersigned, one of the associate judges of the Circuit Court within and for said 
county, personally came John Allen and Polly Allen, his wife, the within grantors, and being separately 
examined, agreeably to the act in such case made and provided, acknowledged the above indenture to be 
their voluntary act and deed, for the uses and purposes therein contained. 

In testimony whereof, I have hereunto set my hand and seal, this eighteenth day of April, in the year 
of our Lord one thousand eight hundred and twenty-two. 

JOHN HANNA, A.J. F.C. [1 8.] 


This indenture, made the ninth day of February, in the year of our Lord one thousand eight hundred 
and twenty-two, between Noah Noble, of Franklin county and State of Indiana, of the one part, and the 
President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, of the other part, 
witnesseth: That the said Noah Noble, for and in consideration of the sum of three hundred dollars, 
lawful money of the United States, to him in hand well and truly paid by the said President, Directors and 
Company of the Bank of Vincennes, the State bank of Indiana, the receipt whereof is hereby acknow- 
ledged, hath granted, bargained, sold, conveyed, and confirmed, and by these presents doth grant, bargain, 
sell, convey, and confirm unto the same parties of the second part, their heirs and assigns, forever, all 
that in-lot situate, lying, and being in the town of Brookville, Franklin county and State of Indiana, 
known by the description of lot numbered seventy on the plot of record, as laid off by John Allen, sen., 
one of the proprietors of said town of Brookville, and all the estate, right, title, interest, claim, and 
demand of the said Noah Noble of, in, and to the said premises, hereby bargained and sold, and every part 
thereof, together with all and singular the rights, members, privileges, and appurtenances to the same 
belonging, or in anywise appertaining, and the rents, issues, and profits thereof; to have and to hold the 
premises aforesaid, hereby bargained and sold, or meant and intended so to be, with the appurtenances, to 
the only proper use and behoof of the said President, Directors and Company of the Bank of Vin- 
cennes, the State bank of Indiana, and their assigns, forever. And the said Noah Noble, for himself, his 
heirs, executors and administrators, doth covenant, grant, and agree to and with the said President, 
Directors and Company of the Bank of Vincennes, the State bank of Indiana, their heirs, executors, adminis- 
trators, and assigns, that he is the true and lawful owner of the premises hereby granted, and hath good 
right, full power, and lawful authority to sell and convey the same, in manner and form aforesaid. And 
further, that he the said Noah Noble, his heirs, executors, and administrators, will warrant and defend 
forever the aforesaid premises, with their appurtenances, and every part and parcel thereof, unto the said 
parties of the second part, their heirs and assigns, against all persons claiming, or to claim, from or under 
him, them, or any of them, or by, from, or under any other person or persons whomsoever. 

In witness whereof, the said Noah Noble and his wife, Kitty S. Noble, who relinquishes her right of 
dower, have hereunto set their hands and affixed their seals, the day and year first above written. 

N. NOBLE. [L. “ 
KITTY S. NOBLE. [t. s. 
Sealed and delivered in presence of us— 
Rosert Joun. 
E. D. Joun. 


State or Inpiana, Franklin county, ss. 


Before me, the undersigned, one of the justices of the peace within and for said county, personally 
came Noah Noble and his wife, Kitty S. Noble, the within grantors, and being separately examined, 
agreeably to the act in such case made and provided, acknowledged the above indenture to be their volun- 
tary act and deed, for the uses and purposes therein contained. 

In testimony whereof, I have hereunto set my hand and seal, this ninth day of February, in the year of 
our Lord one thousand eight hundred and.twenty-two. 

ROBERT JOHN, J. P. 
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This indenture, made the seventh day of February, in the year of our Lord one thousand eight hun- 
dred and twenty-two, between William H. Eads, of the county of Franklin and State of Indiana, of the 
one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of Indiana 
of the other part, witnesseth: That the said William H. Eads, for and in consideration of the sum of 
fifteen hundred dollars, lawful money of the United States, to him in hand well and truly paid by the said 
President, Directors and Company, the receipt whereof is hereby acknowledged, hath granted, bargained 
sold, conveyed, and confirmed, and by these presents doth grant, bargain, sell, convey, and confirm unto 

-the said President, Directors and Company, and their assigns, forever, all the following described in-lots of 
land in the town of Fairfield, in the county of Franklin and State of Indiana, viz: numbered on the plot of 
the town aforesaid thirty-five and thirty-eight; and all the estate, right, title, interest, claim, and demand 
of the said William H. Eads of, in, and to the said premises hereby bargained and sold, and every part 
thereof, together with all and singular the rights, members, privileges, and appurtenances to the same 
belonging or in anywise appertaining, and the rents, issues, and profits thereof; to have and to hold 
the premises aforesaid, hereby bargained and sold, or meant or intended so to be, with the appurtenances 

to the only proper use and behoof of the said President, Directors and Company, and their assigns, for- 
ever. And the said William H. Eads, for himself, his heirs, executors and administrators, doth covenant 

grant, and agree to and with the said President, Directors and Company, and their assigns, that he is the 
true and lawful owner of the premises hereby granted, and hath good right, full power, and lawful autho- 
rity to sell and convey the same in manner and form aforesaid. And further, that he, the said William 
H. Eads, his heirs, executors and administrators, will warrant and forever defend the aforesaid premises 

with their appurtenances, and every part and parcel thereof, unto the said President, Directors and Com. 
pany, and their assigns, against all persons claiming, or to claim, from or under him, them, or any of them 

or by, from, or under any other person or persons whomsoever. ; 

In witness whereof, the said William H. Eads and Jane Eads, his wife, who hereby relinquisheth her 
right of dower in the premises, with the appurtenances, have hereunto set their hands and affixed their 
seals, the day and year first above written. 

WILLIAM H. EADS. [t. s.] 


JANE EADS. [L. s.] 
Sealed and delivered in presence of us— 
Henry JENKINSON. 
THomas ©. Eaps. 


Srate or Inprana, Franklin county, ss. 


Before me, the undersigned, one of the justices of the peace within and for said county, personally 
came William H. Eads and Jane Eads, the within grantors, and being separately examined, agreeably to 
the act in such case made and provided, acknowledged the above indenture to be their voluntary act and 
deed, for the uses and purposes contained therein. 

In testimony whereof, I have hereunto set my hand and seal, this seventh day of February, in the year 
of our Lord one thousand eight hundred and twenty-two. 

HENRY JENKINSON, J. P. [1.s.] 


This indenture, made the seventh day of February, in the year of our Lord one thousand eight 
hundred and twenty-two, between William H. Eads, of the county of Franklin and State of Indiana, of 
the one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of 
Indiana, of the other part, witnesseth: That the said William H. Eads, for and in consideration of the 
sum of thirty-two hundred dollars, lawful money of the United States, to him in hand well and truly paid 
by the said President, Directors and Company of the bank aforesaid, the receipt whereof is hereby 
acknowledged, hath granted, bargained, sold, conveyed, and confirmed, and by these presents doth grant, 
bargain, sell, convey, and confirm unto the said President, Directors and Company of the bank aforesaid, 
and their assigns, forever, all the following described in-lots of land, in the town of Brookville, in the 
county of Franklin and State of Indiana, viz: in that part of the town aforesaid laid off by John Allen, 
sen., numbered twenty-one, twenty-two, and one hundred and five; on that part of the town aforesaid, 
laid off by Amos Butler, number thirty-seven; and on that part of the town aforesaid, laid off by William 
H. Eads, numbers two, eight, and nine; and all the estate, right, title, interest, claim, and demand of the 
said William H. Eads of, in, and to the said premises, hereby bargained and sold, and every part thereof, 
together with all and singular the rights, members, privileges, and appurtenances to the same belonging 
or in anywise appertaining, and the rents, issues, and profits thereof; to have and to hold the premises 
aforesaid, hereby bargained, sold, or meant or intended so to be, with the appurtenances, to the only proper 
use and behoof of the said President, Directors and Company, and their assigns, forever. And the said 
William H. Eads, for himself, his heirs, executors and administrators, doth covenant, grant, and agree to 
and with the said President, Directors, and Company, and their assigns, that he is the true and lawful 
owner of the premises hereby granted, and hath good right, full power, and lawful authority to sell and 
convey the same, in manner and form as aforesaid. And further, that he, the said William H. Eads, his 
heirs, executors and administrators, will warrant and forever defend the aforesaid premises, with their 
appurtenances, and every part and parcel thereof, unto the said President, Directors and Company, and 
their assigns, against all persons claiming, or to claim, from or under him, them, or any of them, or by, 
from, or under any other person or persons whomsoever. 

In witness whereof, the said William H. Eads and Jane Eads, his wife, who hereby relinquisheth 
her right of dower in the premises, with the appurtenances, have hereunto set their hands and affixed 
their seals, the day and year first above written. 

WILLIAM H. EADS.  [1. s.] 


JANE EADS. [L. 8. ] 
Sealed and delivered in presence of us— 
Henry JENKINSON. 
Tuomas ©. Eaps. 


Srate or Inpiana, Franklin county, ss. 


Before me, the undersigned, one of the justices of the peace within and for said county, personally 
came William H. Eads and Jane Eads, the within grantors, and being separately examined, agreeably to 
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the act in such case made and provided, acknowledged the above indenture to be their voluntary act and 
deed, for the uses and purposes therein contained. In testimony whereof, I have hereunto set my hand 
and seal, this seventh day of February, in the year of our Lord one thousand eight hundred and 
twenty-two. HENRY JENKINSON, J. P. [1. 8.] 


This indenture, made the twenty-third day of February, in the year of our Lord one thousand eight 
hundred and twenty-two, between William H. Eads, of the county of Franklin and State of Indiana, of 
the one part, and the President, Directors and Company of the Bank of Vincennes, the State bank of 
Indiana, of the other part, witnesseth: That the said William H. Eads, for and in consideration of the sum 
of fifteen hundred dollars, lawful money of the United States, to him in hand well and truly paid by the 
said President, Directors and Company, the receipt whereof is hereby acknowledged, hath granted, 
bargained, sold, conveyed, and confirmed, and by these presents doth grant, bargain, sell, convey, and 
confirm unto the said President, Directors and Company, and their assigns, forever, all the following 
described parts: two certain in-lots of land in that part of the town of Brookville laid off by Jesse B 
Thomas and others, and in the county of Franklin and State of Indiana, viz: Commencing at the southeast 
corner of lot No. 57, and running thence north with Main street forty feet; thence west ten poles 
across lots Nos. 57 and 58; thence south forty feet to the southwest corner of lot No. 58; thence east 
ten poles to the place of beginning; and all the estate, right, title, interest, claim, and demand of the said 
William H. Eads of, in, and to the said premises, hereby bargained and sold, and every part thereof, 
together with all and singular the rights, members, privileges, and appurtenances to the same belonging 
or in anywise appertaining, and all the rents, issues, and profits thereof; to have and to hold the premises 
aforesaid, hereby bargained and sold, or meant or intended so to be, with the appurtenances, to the only 
proper use and behoof of the said President, Directors and Company, and their assigns, forever. And 
the said William H. Eads, for himself, his heirs, executors, and administrators, doth covenant, grant, and 
agree to and with the said President, Directors and Company, and their assigns, that he is the true and 
lawful owner of the premises hereby granted, and hath good right, full power, and lawful authority to sell 
and convey the same, in manner and form aforesaid. And further, that he, the said William H. Eads, his 
heirs, executors and administrators, will warrant and forever defend the aforesaid premises, with their 
appurtenances, and every part and parcel thereof, unto the said President, Directors and Company, and 
their assigns, against all persons claiming, or to claim, from or under him, them, or any of them, or by, 
from, or under any other person or persons whomsoever. 

In witness whereof, the said William H. Eads and Jane Eads, his wife, who hereby relinquisheth her 
right of dower in the premises, with their appurtenances, have hereunto set their hands and affixed their 


seals, the day and year first above written. 
WILLIAM H. EADS. ft =| 


Sealed and delivered in presence of us— JANE EADS. L. 8. 
Henry JENKINSON. 
Davin M’Gennis. 


Srate or Inp1aNa, Franklin county, ss. 


Before me, the undersigned, one of the justices assigned to keep the peace within and for said county, 
personally came William H. Eads and Jane Eads, his wife, the within grantors, and, being separately 
examined, agreeably to the act in such case made and provided, acknowledged the above indenture to be 
their voluntary act and deed, for the uses and purposes therein contained. In testimony whereof, I have 
hereunto set my hand and seal, this twenty-eighth day of February, in the year of our Lord one thousand 


eight hundred and twenty-two. 
HENRY JENKINSON, J. P. [1.8] 


This indenture, made the ninth day of February, in the year of our Lord one thousand eight hundred 
and twenty-two, between William H. Eads, of the county of Franklin and State of Indiana, of the one 
part, and the President, Directors and Company of the Bank of Vincennes, the State bank of Indiana, of 
the other part, witnesseth: That the said William H. Eads, for and in consideration of the sum of twenty- 
five hundred dollars, lawful money of the United States, to him in hand well and truly paid by the said 
President, Directors and Company, the receipt whereof is hereby acknowledged, hath granted, bargained, 
sold, conveyed, and confirmed, and by these presents doth grant, bargain, sell, convey, and confirm unto 
the said President, Directors and Company, and their assigns, forever, all that certain in-lot of land, 
situate, lying, and being in the town of Brookville, in the county of Franklin and State of Indiana, and 
more particularly known by its number, (on that part of the town aforesaid laid off by John Allen, sen.,) 
one, and all the estate, right, title, interest, claim, and demand of the said William H. Eads of, in, and to 
the said premises, hereby bargained and sold, and every part thereof, together with all and singular the 
rights, members, privileges, and appurtenances to the same belonging or in anywise appertaining, and 
the rents, issues, and profits thereof; to have and to hold the premises aforesaid, hereby bargained and 
sold, or meant or intended so to be, with the appurtenances, to the only proper use and behoof of the said 
President, Directors and Company, and their assigns, forever. And the said William H. Eads, for 
himself, his heirs, executors and administrators, doth covenant, grant, and agree to and with the said 
President, Directors and Company, and their assigns, that he is the true and lawful owner of the 
premises hereby granted, and hath good right, full power, and lawful authority to sell and convey the 
same, in manner and form aforesaic. And further, that he, the said William H. Eads, his heirs, executors, 
and administrators, will warrant and forever defend the aforesaid premises, with their appurtenances, and 
every part and parcel thereof, unto the said President, Directors and Company, and their assigns, against 
all persons claiming, or to claim, from or under him, them, or any of them, or by, from, or under any 
other person or persons whomsoever. 

__ In witness whereof, the said William H. Eads and Jane Eads, his wife, who hereby relinquisheth her 
right of dower in the premises, with the appurtenances, have hereunto set their hands and affixed their 


seals, the day and year first above written. 
WILLIAM H. EADS. ft yi 


JANE EADS. L. 8. 
Sealed and delivered in the presence of us— 
Henry JENKINSON. 
Bezzitta Werr. 
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Strate or Inprana, Franklin County, ss. 

Before me, the undersigned, one of the justices assigned to keep the peace within and for said coun 
personally came William H. Eads and Jane Eads, his wife, the within grantors, and, being separate . 
examined, agreeably to the act in such case made and provided, acknowledged the above indenture to nd 
their voluntary act and deed, for the uses and purposes therein contained. In testimony whereof, I have 
hereunto set my hand and seal, this eleventh day of February, in the year of our Lord one thousand eight 


hundred and twenty-two. 
HENRY JENKINSON, J. P. [1.8] 





[17rH Congress. No. 671. [2b Sesstoy, 








PUBLIC DEPOSITS IN WESTERN BANKS. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 26, 1823. 


Treasury Department, February 24, 1823, 


Sir: In reply to your letter of the 10th instant inclosing a resolution of the House of Representa- 
tives of the 6th of the same month, and requesting the communication of any information not already 
communicated as may be in the possession of the Department, I have the honor to observe that when 
the Bank of the United States went into operation an effort was made to simplify the operations of the 
Treasury through the instrumentality of that institution. To give to this effort the greatest efficiency, 
it was agreed that the bank should have the selection not only of the State banks in which the public 
money should be deposited in places where it had established no office, but of those whose notes should 
be received on account of the revenue, and that all money so deposited should be entered to the credit 
of the Bank of the United States in trust for the Treasurer of the United States. It was further agreed 
that the Treasurer might draw upon the bank at any place where the public money was deposited, 
whether there was any public money at such place or not, with the understanding, however, that 
reasonable notice should be given to the bank when it was intended to draw for any considerable amount 
beyond the sum on deposit at such place. 

This project was generally carried into effect, in the course of 1817, after the State banks had 
resumed specie payments. The notes of all such banks, in the western States, were received by the 
land officers and deposited as specie in the offices of the Bank of the United States and in the State 
banks employed as offices of deposit. 

This plan of simplifying the operations of the Treasury was, in the course of 1818, interrupted, on 
the one hand, by the complaints of the State banks employed as offices of deposit that the Bank of the 
United States acted oppressively and capriciously towards them, by subjecting them to all the incon- 
veniences incident to the relation they held, and depriving them of most of the advantages which they 
had a right to expect from that relation; and on the other, by those of the Bank of the United States 
alleging that the State banks were desirous of appropriating to themselves all the advantages of their 
situation, without bearing any part of the burden imposed upon it by its charter or by the arrangement 
made with the Treasury, one of the most onerous of which was the implied obligation it had incurred of 
guarantying not only the solvency of those banks whilst they were employed as offices, but also of the 
other State banks whose notes were received on account of the revenue. This state of collision and 
irritation continued increasing until the autumn of 1818, when the bank notified the Department that it 
could no longer execute its arrangement without sacrificing the essential interests of the institution; 
at the same time it declared its determination to receive from the land officers nothing but its own notes 
and the current coin of the Union, except as special deposit. Shortly after this determination many of 
the western banks stopped payment. 

The experience of the bank had, about this period, led to the conviction that it was impracticable to 
keep its notes in circulation in the western States, and orders were consequently issued, in the course 
of the autumn, or in the early part of 1819, forbidding its western offices to issue their notes, even on a 
deposit of specie. The determination which it had formed in relation to payments on account of the 
public lands was therefore practically a determination to receive nothing but current gold and silver 
coin, which was nearly as difficult to be obtained in the western States as the notes of the Bank of the 
United States. At this time there was due the United States nearly twenty millions of dollars by the 
purchasers of the public lands, a great part of which debt had been contracted during the suspension of 
specie payments, and in the years 1817 and 1818, when the notes of nearly all the western banks were 
receivable in payment. It was manifest, upon the slightest reflection, that this determination of the 
bank would greatly reduce the receipts into the Treasury from that important branch of the public 
revenue, but that consideration would not, alone, have been sufficient to have induced the Executive 
Department to have assumed the responsibility of the measure which was, with great deliberation, 
adopted upon the occasion. 

To have permitted the distress and ruin in which the purchasers of the public lands would have 
been involved by the refusal to receive from them anything in payment but the current coin of the 
Union and the notes of the Bank of the United States under such circumstances, without an effort by 
the Executive Department to avert them, would have excited feelings in a large and meritorious body of 
citizens which no prudent government, even if despotic, could have seen with indifference. It is confi- 
dently believed that if no such effort had been made the Executive Department of the Government would 
have been charged with the most shameful imbecility, and that the Treasury Department would have 
been loaded with the public execration. If an effort was to be made to afford relief, the alternative pre- 
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sented was to continue to receive the notes of the few banks in the west which still continued to pay 
specie, and enter them to the credit of the ‘Treasurer, in the offices of the bank, as special deposit, or to 
deposit them in State banks, upon conditions which would make it their interest to return them into 
circulation as soon as practicable, on account of the Government. In the first case they would have 
accumulated in those offices without the possibility of being put again into circulation on account of the 
Government, as those offices would have had no inducement to make exertions to convert them into specie 
or transfer the amount by the purchase of bills of exchange upon New Orleans or upon the Atlantic 
cities. To effect either of these operations it was manifest that the employment of the State banks was 
indispensable. The arrangements proposed were maturely considered and adopted with the approbation 
of the President, who was fully sensible of the importance of the crisis which had arrived. 

The inducements which were offered to those banks to resume and continue specie payments, and to 
transfer the excess of the public revenue collected in the western States beyond the expenditure to places 
where it could be expended, were believed to be both justifiable and sufficient to insure success, and the 
result has proven that nothing was necessary to the most complete success but the want of integrity in 
those who had the direction of some of those institutions.* Against this contingency the Department 
availed itself of all the means within its reach, and confided in the representations of gentlemen who 
occupied high and responsible stations in the public councils, whose judgment and integrity were 
considered unquestionable, and whose means of information excluded almost the possibility of mistake. 
Notwithstanding the want of integrity which has been manifested by the directors of several of those 
banks which have failed, it is still confidently believed that, after making a liberal allowance for any loss 
which may possibly occur by the Farmers’ and Mechanics’ Bank of Cincinnati, the Banks of Vincennes, 
Edwardsville, and Missouri, the benefits which have resulted from those arrangements will greatly 
preponderate over such loss. 

It is impossible to state whether any loss will eventually be sustained by the Government from either 
of those banks. No apprehension is entertained of loss from any other. The Farmers’ and Mechanics’ 
Bank of Cincinnati is therefore the only one in which public money has been deposited, where the Bank 
of the United States had established an office, from which there is any danger of loss. 

That bank, in a very short time after it resumed specie payments, in conformity with its agreement 
with the Treasury Department, stopped payment, and has never made any return or answered any of the 
demands which have been made upon it for information. The impression in relation to it has therefore 
been very unfavorable. A suit has been brought against it in the federal court for the amount of public 
money in its possession, which has not yet been decided. 

The arrangements made with the Farmers’ and Mechanics’ Bank of Cincinnati, the Bank of Chillicothe, 
and the branch of the Bank of Kentucky, at Louisville, where offices of the Bank of the United States 
had been established, by which the public money collected at the land offices in the vicinity of those banks 
were deposited in them, were not communicated to Congress at the next session after their date, from mere 
inadvertance to the provision of the charter to which the resolution refers. They were, however, matters 
of general notoriety not only in the western States, but in the other parts of the Union. Omissions of 
this nature have frequently occurred in the Departments, and, it is presumed, will occur hereafter, with 
officers the most attentive. The notoriety, however, which attended these arrangements with the banks, 
it is presumed, will satisfy the committee that there was neither a wish nor intention to withhold from 
Congress the fact of such deposits, and the reasons upon which the measure was founded. 

The papers which are herewith transmitted support the views presented in this letter. 

I remain, with respect, your obedient servant, 
WM. H. CRAWFORD. 





Hon. Jonn W. Campseit, Chairman of the Select Committee. 





[PAPERS TO BE ANNEXED. ] 


Extract from a letter of September 14, 1819, to Langdon Cheves, esq., President of the United States Bank. 


It has been my constant endeavor, for more than twelve months past, to prevent, as far as 
practicable, all collision between the Bank of the United States and the State banks, as far, at least, 
as that collision might be connected with the transactions of this Department. It is not my intention, 
therefore, to give drafts upon the State banks for public money without previously arranging with 
them the mode of payment. 

Acting upon the same principle, I have endeavored, in the course of the present year, to make 
arrangements with State banks in the western States, by which they should become the depositories 
of the public money collected in that section of the Union. I considered the deposits there positively 
injurious to the banks, for the following reasons, viz: 

1. That the offices had already extended their discounts in Ohio and Kentucky further than was 
consistent with the interests of the bank. 

2. That every dollar deposited in them on the Government’s account that could not be disbursed 
there would have to be employed in discounts or transferred to the bank in Philadelphia or its 
eastern offices. 

8. That, owing to the state of exchange, transfers could only be made by the transportation of 
specie across the mountains. 

4. That, owing to the geographical position of Kentucky and Ohio, the public expenditure would 
be extremely limited. 

5. That the transportation of specie from the western to the eastern States by the bank invariably 
had produced and would continue to produce irritation in the public mind. 

An additional reason for endeavoring to make State banks in that section of the Union the 
depositories of public money was to increase the receipts by enabling the public debtors to pay in the 


* This is proven by the fact that the banks of Illinois, of Madison, and of Columbus, have fulfilled their engagements 
with fidelity, and still continue to fulfil them; and that the Bank of Chillicothe faithfully fulfilled its engagements as long 
as they existed. 
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notes of specie-paying banks, which would not be received by the offices of the bank, and which could 
not be received by them without increasing that collision which it was my desire to diminish. 

The foregoing reasons, which appeared to me so obvious as to need no elucidation, have, howeyer 
escaped the observation of one of the directors of the office at Louisville, who has remonstrated againgt 
the transfer of the deposits to the Branch Bank of the State of Kentucky. I have the honor to senq 
you inclosed his letter. If the views presented in them correspond with those entertained by the 
of Directors it will afford me great pleasure to restore the deposits, not only there, but at Chillicothe 

The arrangement which was attempted at Cincinnati has entirely failed. At the time the 
arrangement was made with the Bank of Chillicothe I was not aware that anything was due from it to 
the United States Bank, and, of course, made no stipulation in relation to it. The failure of the 
Farmers’ and Mechanics’ Bank of Cincinnati to comply with its undertaking has terminated lj 
connexion with it; the condition which was imposed upon it in favor of the United States Bank, ag 
well as those in favor of the Treasury, has therefore produced no effect. 

I shall at all times be obliged to you for the communication of your ideas upon every subject 
connected with the operations of the bank and of the currency. It is, I think, sufficiently manifest that 
the offices west of the mountains can never have any local circulation there as long as their notes are 
received by the Government in discharge of duty bonds at Philadelphia and the other commercial cities 

The refusal of the bank to receive the notes of its offices on deposit has not, in any considerable 
degree, relieved it from the burden of exchange between the different sections of the Union. When it 
is considered that the whole circulation of the bank is now less than four millions of dollars, it ig 
probable that those who have remittances to make cannot at all times obtain the sums necessary, but 
generally exchange will be effected by them, as long as their currency is rendered universal through 
the Union, by the receipt of them on account of the Government in the principal commercial cities, 
If they should be made receivable only in the States where they are issued, and in States and 
Territories where offices have not been established, each office would have to be conducted upon 
commercial principles, and, of course, the expense of it be borne by the commercial class, This, 
however, is no evil to that class as a body of men, as the expense of exchange would be paid and 
received by them. To travellers, however, the locality of the currency of the notes of the bank would 
be a serious evil, unless measures should be adopted by the bank, through its offices, to receive them 
from the hands of the brokers. This being done, the objections to the change of the charter under 
consideration would be substantially removed. 

I remain, &c. 








Extract of a letter from the President of the United States Bank to the Secretary of the Treasury, dated 
October 5, 1819. 


“The board entirely concurs with you in the views you take as to the Government collections and 
deposits in the western States, which they believe to be calculated to ease the moneyed pressure on 
that portion of the country, as well as to meet the interests of Government, and relieve the bank from 
embarrassing collisions with local banking institutions.” 





Treasury Department, August 1, 1820. 


Sm: With a view to increase and equalize the facilities of making payment for public lands in the 
several land districts of the United States, I have determined to authorize the Receivers of Public 
Moneys to take, in addition to specie and the bills of the United States Bank and its branches, the 
notes of the following incorporated banks, viz: those in the cities of Boston, New York, Philadelphia, 
Baltimore, and the Merchants’ and Franklin Banks of Alexandria, and those specie-paying banks in 
the State in which the land office is situated. 

This instruction supersedes those that have heretofore been given on the subject, except in so far 
as they prohibit the receipt of any paper of any bank which does not discharge its notes in specie on 
demand; and that prohibition must, in every case, be rigidly adhered to. 

In order to facilitate the collection of the notes of the banks in your State which may be received 
by you, you will, on making a deposit, give notice to each of those banks of the amount of its notes 
contained in such deposit; and if you shall be informed by the cashier of the bank in which you make 
your deposits that the notes of any bank in your State, which may have been deposited by you, have 
not been paid on demand, you will discontinue to receive the notes of such bank. It may be proper for 
you to take the first occasion to intimate, in respectful terms, to each of those banks, the consequence 
that will result from a want of punctuality in paying its notes on presentation. 

For the information of the purchasers of public lands, you will publish, in one of the newspapers of 
your district, a list of the kinds of money receivable at your office; and you will give notice, in like 
manner, of any change which may occasionally take place. 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 


The Recervers or Pustic Moneys. 
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LOANS OF MONEY TO BANKS AND INDIVIDUALS FROM THE TREASURY. 
COMMUNICATED TO THE SENATE FEBRUARY 27, 1823. 


Treasury Departuent, February 25, 1823. 


Sir: In obedience to a resolution of the Senate of the 29th ultimo, requesting the Secretary of the 
Treasury “to inform the Senate if any loans of money to any amount, and for what purpose, have been 
made from the Treasury, to any individuals or banking institutions, since the 3d day of March, 1789, 
and whether such loans, so made, have been repaid, or in any manner adequately secured, so that the 
Government will ultimately be satisfactorily reimbursed,” I have the honor to submit copies of letters 
from the Secretary of the Treasury, from the 19th of March, 1792, to the 17th of July, 1819, inclusive, 
to the officers of the Bank of the United States, and of its branches, and to the officers of certain State 
panks, and to other officers and individuals, which contain the information required by the resolution, as 
far as it can be collected from the correspondence of the Department. 

By reference to the papers numbered from 1 to 11, inclusive, it is apparent that loans in fact, though 
not in terms, were offered by the Treasury Department to the Bank of the United States, and to the State 
panks to which they were directed. 

By the first of these letters, dated the 19th of March, 1792, the Secretary of the Treasury informed 
the President of the Bank of the United States that it had been represented to him that an unusually 
large sum of money had and would become due to the United States from importers in the district of 
Philadelphia, in the month of March, 1792, and reminded him that, in consequence of standing circular 
instructions, the collector of the district would receive from the merchants, as cash, the post notes of the 
Bank of the United States, if not issued for a longer period of payment than thirty days, and that he 
would judge how far it might be convenient to make operations payable in such notes, which might not 
be convenient if payable immediately in specie or cash notes. On the 29th of the same month, a letter 
was addressed, by the same officer, to the President of the Bank of Maryland, stating that it had been 
intimated to him that considerable sums of duties had become due, or were to fall due, in Baltimore, in 
the course of the month, and that it was at all times his wish to give to the merchants as much facility 
as the public business would admit; that he had, therefore, determined, if he should incline to make 
discounts for the importers to enable them to pay the duties due on or before the 15th of April thereafter, 
he would leave a sum of money, equal thereto, in his hands, for sixty days after the dates of the notes. 

By his letters of the 10th of April, 1792, the Presidents of the Bank of the United States and of the 
Bank of Maryland were informed that circumstances within his knowledge induced him to state that 
the operation, suggested in his letter of the 29th of March, continued to be desirable in relation to those 
who have payments to make at the custom-house in the course of that month. By his letter of the 8th of 
December, 1792, the President of the Bank of the United States was informed that the Secretary had no 
objection that notes in which the Government was interested should be renewed for thirty days in all 
cases where it could be done with perfect safety to the public. By the letter of the Secretary, of the — 
of February, 1793, the Presidents of the offices of the Bank of the United States at New York and Balti- 
more were informed that an arrangement had been made with the Bank of the United States, for the 
accommodation of the merchants of Philadelphia, whose bonds for duties were to become payable between 
that date and the last day of the ensuing month, by which the bank would discount the notes of such 
merchants as were indebted to the custom-house for thirty days, for the respective sums that should 
become payable; the bank to receive those notes from the collector as cash, to be drawn for only by the 
collector. The President of the office was informed that if a similar arrangement appeared to him to be 
requisite to the accommodation of the merchants of New York, that he would not draw for the sums that 
had relation to the transaction until about the middle of May thereafter. On the 5th of March, 1793, a 
similar letter was addressed to the Presidents of the Offices of Discount and Deposit at Boston and Provi- 
dence. His letters of the 5th of April, 1793, and the 16th of February, 1797, marked 10, 11, have the 
same object in view; that is to say, they offer, as inducements to the banks to discount the notes of 
persons indebted upon duty bonds, that the amount of such bonds shall not be drawn from the banks until 
the notes discounted were payable, or that post-notes shall be receivable by the collector in discharge of 
such bonds. 

The latter of these letters relates to the case of an individual, in whose favor the Secretary of the 
Treasury submits to the consideration of the bank whether an accommodation could not be granted to 
him, on condition that the sum discounted should be paid in a post-note, to be deposited with the collector 
of the customs. This representation was made in consequence of the individual’s being unable to obtain 
a credit at the custom-house on a cargo of coffee, because he had duty bonds to a considerable amount 
then due. It appears, from the letter of the 23d of February, 1793, already referred to, that arrangements 
of that nature were made verbally with the bank, as the arrangement referred to in that letter is not of 
record in the office. 

The correspondence between the Secretary of the Treasury and the banks, generally, does not show 
upon what account the deposits in those banks were made. The letters of the Secretary to the Treasurer 
are still more general, simply directing the deposit. 

The accounts of the Treasurer with the banks anterior to the last quarter of the year 1811 have not 
been preserved; no inference, therefore, can be drawn from the state of the accounts as to the object or 
purpose for which any deposit was made previously to that date. From the accounts with the banks from 
that period it appears that many deposits were made by transferring public money from one bank to 
another when the amount in the bank to which the transfer was made was much more than sufficient to 
meet the drafts drawn upon it. Although the inferences which may be drawn from the state of the 
accounts between the Treasurer and a bank in which deposits are made, apparently not required for the 
public expenditure, cannot be considered as conclusive evidence that such deposits were made to sustain 
the bank against a run or press upon it or to aid it in its operations, yet the presumption is sufficiently 
strong to make it proper to present a few of those cases. On the 6th of March, 1812, a draft was drawn 
for $50,000 in favor of the Mechanics’ Bank of New York upon the State Bank at Charleston, and on the 
ith of May for $80,000. On the 2d of March there was on deposit in the former bank $432,000, which 
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was not reduced below $319,000 during the remainder of the month; and on the 4th of May the deposit 
was $133,000, which sum was not diminished during the month; and at the end of the quarter it hag 
increased to $224,000. There were drawn and deposited in the Bank of Pennsylvania the followin 
drafts, viz: March 12, 1812, upon the Union Bank of Boston, $50,000; July 6, upon the State Bank of 
Boston, $49,000; in October of the same year, upon the Bank of Baltimore, $200,000; and upon the 
Manhattan Company, $100,000. At the date of the first draft there was standing to the credit of the 
Treasurer on the books of the bank $133,000, which was not diminished during the month, and at its 
close amounted to $294,000. At the date of the second the deposit amounted to $164,000, which con. 
tinued increasing, and amounted, on the 17th August, to $403,000, and at the end of the quarter to 
$636,000. On the 6th of October, the date of the first draft in that month, it amounted to $465,000, ang 
at the close of the month to $593,000. The records of the office afford no explanation of the reasons 
which induced the Secretary of the Treasury to make these transfers; and many others of a similar nature 
were made from time to time. But on the 4th of March, 1814, the cashier of the Bank of Pennsylvania, 
by letter of that date, informed the Secretary of the Treasury that the great and unprecedented demand 
upon that institution for specie, principally from the eastward, induced him to request that, if consistent 
with the interests of the Government, he would give him drafts either on New York or Boston to an 
amount that would counteract those demands, stating that the amount of specie in the vaults but little 
exceeded $200,000, and that the demands of the bank upon those to the southward of Philadelphia, if 
called for, might put them to serious inconvenience. Upon this representation a draft was, on the 8th of 
the month, drawn by the Treasurer in favor of the bank for $150,000 upon the Bank of New York. Upon 
the 28th of February preceding this transaction there was in the bank a deposit of $755,000, and on the 
31st of March $799,000. By reference to the letter of the President of the Bank of Columbia which 
accompanies this report, it appears that on the 29th of October, 1801, the Secretary of the Treasury made 
a deposit in that bank of $50,000 to enable it‘to sustain itself against a run which was then making upon 
it, and that other sums were subsequently deposited in that bank by the Department to aid it in its 
operations. In the letter of the Acting Secretary of the Treasury, of the 27th of May, 1813, to Stephen 
Girard, he is informed that “the arrangement made by Mr. Gallatin relative to the deposit of the public 
moneys drawn from your bank in favor of the public agents was to shield you against the attacks of the 
incorporated banks, to whom such money would otherwise have been transferred; and the magnitude of 
your contract might thus have been rendered highly prejudicial to your institution. It is the particular 
province, and it has been the practice, of the Department of the Treasury of the United States to direct 
the moneyed operations of the public to the preservation of credit by maintaining the equilibrium between 
the moneyed institutions of the country; and as it has protected your institution by the arrangement 
alluded to, so it will guard those institutions against any undue pressure which the public funds in your 
vaults may enable you to direct against them. I am informed that you have made some very heavy and 
unnecessary drafts of specie from several banks, particularly from the Pennsylvania and Farmers’ and 
Mechanics’ Banks, with indications of a disposition to persevere, which has excited considerable appre- 
hension. I therefore deem it necessary to inform you that a continuance of that system will induce the 
prompt application of a specific remedy.” 

From my personal intercourse with Mr. Gallatin I know he entertained the sentiments communicated 
in this letter, and I presume they have been entertained by all of his predecessors and successors in office, 
and acted upon whenever cases occurred which rendered it necessary. 

When I entered upon the duties of Secretary of the Treasury, on the 22d October, 1816, the banks in 
all the States, except those in Massachusetts, had suspended specie payments. My immediate predecessor 
in office had made an ineffectual attempt in the course of that year to induce them to commence specie 
—— by discharging in specie all notes not exceeding five dollars. By the charter of the Bank of the 

Jnited States it was to go into operation on the Ist of January, 1817. It was, after mature deliberation, 
determined that another effort should be made by the Treasury Department to induce the State banks to 
aid the Bank of the United States in restoring the currency to a sound state. There was then in the 
Treasury more than eleven millions of dollars, deposited in the State banks, and the estimate of receipts 
for the year 1817 considerably exceeded that of the expenditure for the year. It was therefore proposed 
by the Department that no part of the sums then in the State banks should be drawn from them before 
the lst of July, unless the receipts should not be equal to the expenditure, an event which there was no 
reason to apprehend, and that after that time it should be gradually drawn as the public service should 
require; but in no case were drafts to be drawn in favor of the Bank of the United States, unless it should 
become necessary to protect it against the State banks. This advantageous proposition was declined 
without hesitation. The banks in the principal Atlantic cities, however, entered into an arrangement 
with the Bank of the United States by which they engaged to resume specie payments, and in the course 
of the year 1817 the resumption, with but few exceptions, became general throughout the Union. Towards 
the close of the year 1818 some of the banks in the western States stopped payment. The sudden fall in 
the price of all domestic articles, which occurred about the same period, created a general pressure upon 
the banks. In the winter and spring of 1819 the Bank of the United States was, in the opinion of the 
enlightened officer who presided over its direction, in a great degree indebted for the preservation of its 
credit to the forbearance of its creditors, and to the support which it received from the Treasury Depart- 
ment. Such were my impressions of its critical state that I felt it my duty to accept propositions made 
by the Board of Directors which, under other circumstances, would have been declined. 

During this general pressure the banks in this District which, upon the establishment of the Office 
of Discount and Deposit in the city, had not taken advantage of that event to reduce their circulations 
by contracting their discounts, were pressed by continual and increasing demands for specie from the 
eastward, and by the return of their notes upon them from the western parts of Virginia, where certain 
banks, chartered by that State, had commenced, or were preparing to commence business. Press 
thus, on both sides, their means of meeting the demands made upon them, and of preserving their credit, 
were believed to be insufficient. In this critical situation several of them applied, personally, by their 
directors, to the Department, to ascertain whether, in case of great emergency, they would receive any 
support. Considering the crisis as highly important to the nation, and believing that a failure of one or 
more of those banks would produce a general run upon all, of a different nature from that which was 
then pressing upon them, assurances were given that a reasonable support might be relied upon. 

In consequence of this assurance deposits were, from time to time, made in the Union Bank of 
Alexandria, the Mechanics’ Bank, and the Franklin Bank, of the same place; in the Union and Central 
Banks of Georgetown; in the Bank of Washington; and in the Patriotic Bank. All these sums have 








1893.] LOANS OF MONEY FROM THE TREASURY. 267 





been repaid, except the sum of $48,000 dollars, deposited in the Franklin Bank of Alexandria. The 
whole of the funds of that bank have been assigned to the United States, and legal measures have been 
adopted by the Attorney of the United States for the recovery of the afnount from the debtors of the 
pank. The letter of that officer, which is herewith communicated, shows that there is no danger of any 
loss to the United States. Copies of the letters to the Treasurer, directing the deposits to be made in 
that bank, to his credit, are also communicated. These deposits were made upon the representations of 
General Thompson Mason, then collector of the district of Alexandria, and of John T. Ricketts, esq., 
who were both men of great respectability and considerable stockholders in the bank. W. T. Swann, 
esq., a man of the fairest character and of considerable property, was then the President of the bank. 
No doubt was entertained of the integrity with which the bank was administered, and of its capacity, 
if aided for a short time, of preserving its credit and of meeting the drafts of the Treasurer for the 
amount deposited by him to his credit. This anticipation, it is believed, would have been realized had 
not the notes of the bank been so successfully counterfeited as to have imposed upon its officers to a 
considerable amount. The same misfortune befel the Central Bank of Georgetown. In the month of 
May, of the same year, when the cashier of the Bank of Columbia was about to set out on his journey 
through the interior of the States of Pennsylvania, Maryland, and Ohio, for the purpose of demanding 
ayment of the special deposit which had been transferred to that bank, he represented to the Depart- 
ment that he should be at very considerable expense, and that during his absence there might be a 
press made upon the bank; and, therefore, requested that a deposit of $45,000 might be made in the 
bank to the credit of the Treasurer. As no charge was to be made for the expense and risk which was 
incurred in carrying a large amount of bank notes through the country, the request was considered 
reasonable and the deposit was accordingly made. This bank has never ceased to pay its notes in 
specie on demand. 

These are all the transactions with banks which are believed to be within the intent or terms of the 
resolution, except certain transactions with the banks in this District in the early part of the year 1817, 
which were specifically reported to the two houses of Congress on the 10th of December, 1817, and 

rinted among the public documents of that session. In that report it is stated that a deposit of 
$75,000 had been made in the Farmers’ and Mechanics’ Bank of Georgetown, to sustain it in its operations, 
immediately after resuming specie payments. The principle and practice of the Treasury in sustaining 
the credit of banks disposed to act correctly was, in this communication, frankly disclosed to Congress, 
when not the slightest symptom of dissatisfaction was manifested, or the right or propriety of the 
practice called directly or indirectly in question. 

It is presumed that it has not been the practice of the Department to lend the public money to 
individuals. By reference to letters, numbered from 12 to 16, inclusive, it will be found that public 
money has been advanced to individuals which, however, have that appearance ; but it is possible that 
those transactions may admit of explanations which may take from them that character. From Nos. 
14 and 15 it appears that considerable sums were, in 1798, advanced to Lane & Salter, and others, to 
enable them to erect the necessary machinery for making cannon, when no contract for that object had 
been made. The only case which has occurred since I took charge of the Treasury Department, which 
can have given rise to that part of the resolution, is one connected with the public money deposited by 
the Receiver at Cincinnati in the Farmers’ and Mechanics’ Bank of that place. 

That bank, a short time after the date of its agreement with the Department, in 1819, stopped 
payment, and has not, when called upon, offered any explanations or given any reply to the several 
letters addressed to it by the Department. When, in the course of that year, Mr. Whann visited Cincin- 
nati as the agent of the Treasury, to convert the special deposit into current notes or specie, or to obtain 
acknowledgments that should bear interest, he reported that all the banks upon which he called, with the 
exception of the Farmers’ and Mechanics’, had shown a disposition to act fairly; had exposed to him the 
state of their affairs, and given him such explanations as were satisfactory; but that the officers of that 
bank had refused to expose the state of its affairs, or give explanations of any kind. It also refused to 
give any receipt or acknowledgment of the amount which had been deposited in it. No return has yet 
been made to the Treasurer or to this office, stating the amount in its possession. These circumstances 
had produced a most unfavorable impression not only as to the integrity with which the bank was directed, 
but also as to its solvency. In the spring of 1820, Colonel Johnson, of the Senate, as the agent of his~ 
brother, applied to the Department to ascertain whether, upon his transferring notes to the United States 
upon persons in good credit in this place, a credit would be given to his brother for the amount with the 
Farmers’ and Mechanics’ Bank. Believing, as I did, from the circumstances which have been,stated, 
that the debt due by the bank was not safe, and that notes upon solvent persons in this place afforded a 
more certain prospect of receiving payment than from the bank, the offer was accepted, and notes to 
the amount of $30,583 24, a considerable proportion of which were secured by mortgage, were deposited 
in the branch of the United States Bank in this place, and a credit for the amount given to Colonel 
Johnson with the Bank at Cincinnati. The transaction, however, was never considered as a loan of 
money. It was, in fact, changing one debt for another, and receiving, as it was then and still is 
believed, a better security for it than what was given in exchange. Subsequent reflection, however, 
upon the subject excited doubts whether the responsibility of changing the nature of any debt due to 
the United States, except by taking collateral or additional security, ought to be incurred by the 
Department. An application of a similar kind, made subsequently, by the same gentleman, was accord- 
ingly declined. 

I have the honor to be, your most obedient servant, 

W. H. CRAWFORD. 


Hon. Joun Gattiarp, President, pro tempore, of the Senate. 


No. 1. 


Treasury Department, March 19, 1792. 


Gent LemMeN: It has been represented to me that a sum of money, unusually large, has and will 
become due to the United States, from the importers into the district of Philadelphia, in the course of 
the current month. On this occasion I think it proper to remind you that the collector of that district, 
in consequence of standing circular instructions to the custom-houses, will receive from the merchants, 
upon equal terms with cash, the post-notes of the Bank of the United States, if not issued for a longer 
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term of payment than thirty days after date. You will judge how far it may be convenient to you to 
make operations payable in such notes, which might not be convenient if payable immediately in specie 


or in cash notes. 
It has occurred that such an operation may have special reference to those who have the payments to 


make, and it is particularly desirable, at the present crisis, that every reasonable accommodation should 


be afforded. 


I am, gentlemen, &c., 
A. HAMILTON, Secretary, 


The Presmpent anpD Directors of the Bank of the United States. 


No. 2. 


Treasury Department, March 29, 1792, 


GenTLeEMEN: It has been intimated to me that considerable sums of duties have become due, or are 
to fall due, in Baltimore, in the course of the present month. It is, at all times, my wish to give to the 
merchants as much facility as the public business will admit of. I have therefore determined to inform 
you that, if you should incline to make discounts for the importers, to enable them to pay the duties 
which have become due or which shall fall due on or before the 15th of April, I will leave a sum of money 
equal thereto in your hands, for sixty days after the dates of the notes. 

If you should intend to give the trade this accommodation, the collector of Baltimore, on application 
to him, will furnish you with names of the obligors and the sums they are, respectively, to pay on or 
before the said 15th April. 


I am, gentlemen, &c., 
A. H., Secretary. 


The Presmpent and Directors of the Bank of Maryland. 


No. 3. 


Treascry Department, April 10, 1792. 
GentLemEN: I am induced, by circumstances which have come within my knowledge, to inform you that 
the operation suggested in my letter of the 19th ultimo continues to be desirable, in relation to those 
who have payments to make at the custom-house in the course of the current month. You will consider 
it as it concerns the convenience of the Bank of the United States. 


I am, gentlemen, &c., 
A. H., Secretary. 


The Presipent, Directors anp Company of the Bank of the United States. 


No. 4. 
Treasury Department, April 10, 1792. 


Gentiemen: I am induced, by circumstances which have come within my knowledge, to inform you 
that the operation suggested in my letter of the 29th ultimo continues to be desirable, in relation to 
those who have payments to make at the custom-house in the course of the current month. You will 
consider it as it concerns the convenience of the Bank of Maryland. 

I am, gentlemen, &c., 
A. H., Secretary. 
The Preswent, Directors anp Company of the Bank of Maryland. 


No. 5. 


Treasury Department, July 25, 1792. 
GentLeMeN: I think it proper to inform you that I have directed the collector of Baltimore to divide 
his deposits, hereafter, between the Bank of Maryland and the Office of Discount and Deposit of the 
United States Bank, until the lst of October, ensuing; and thenceforth to deposit the public moneys 
wholly with the said office or branch bank. 


I am, gentlemen, &c., 
A. H., Secretary. 


The Presipent anv Directors of the Bank of Maryland. 


No. 6. 


Treasury Department, December 8, 1792. 


Gentiemen: I understand there is at present an unusual press for money, proceeding from certain 


mercantile speculations. 
As an accommogation in regard to notes in which the Government is interested may, in this state of 


things, be of peculiar convenience to the persons concerned, I shall have no objection if the bank will 
renew such notes for thirty days in all cases where it can be done with perfect safety to the public. 
I have the honor, Xc., 
A. 1. 


The Preswent anp Directors of the Bank of the United States. 


No. 7. 


Treasury Departuent, February 23, 1793. 
Gentteven: I have made the following arrangement with the Bank of the United States for the 
accommodation of the merchants of Philadelphia, whose bonds for duties shall become payable between 
this date and the last day of the ensuing month, March. 
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The bank will discount, during the period mentioned, the notes of such merchants as are indebted to 
the custom-house for thirty days, for the respective sums that shall become payable. The bank will 
receive those notes from the collector as cash; they must therefore be drawn in favor of the collector only. 

If a similar arrangement should appear to you, from any existing circumstances, requisite to the 
accommodation of the merchants of New York, I think it proper to mention to you, as a facilitation of it, 
that I will not draw for the sums that have relation to this transaction until about the middle of May next. 

Linclose you a letter to the collector, desiring him to furnish you with an abstract of the bonds 
which will fall due within the time the arrangement is to continue, specifying names, sums, and times 
when due. This letter may be delivered to the collector if it should be thought proper to adopt the 
arrangement —_ if otherwise, it may be suspended. 

am, sir, &c., 


The Presipent anD Directors of the Office of Discount and Deposit, New York. 


Nore.—The same to the Office of Discount and Deposit, Baltimore. 





A. H. 


No. 8. 


Treasury Deparruent, March 2, 1793. 


GenttemEN: I find that my letter of the 23d ultimo, (which was written in haste,) proposing an 
arrangement for the accommodation of merchants who are indebted to the custom-house, does not 
correctly express the idea which was contemplated. 

I therefore request that the following mode may be pursued: The directors are to judge of the 
safety of the notes which may be presented for discount for the respective sums due to the custom-house, 
and to take the risk of non-payment upon themselves. When the notes are accepted, the proceeds are 
subject to checks in favor of the collector only, which checks the bank receives for the collector as cash. 

If the arrangement should be found necessary, it will be proper that this explanation be communicated 
to the collector. 

I have the honor, &c., 
A. H. 

The Preswent anv Directors of the Office of Discount and Deposit, Baltimore. 


No. 9. 


Treasury Department, March 5, 1793. 


GenTLEMEN: I have made the following arrangement with the Bank of the United States for the 
accommodation of the merchants of Philadelphia, whose bond for duties shall become payable in the 
course gf the present month. 

The directors will discount, during that period, the notes of such merchants as are indebted to the 
custom-house, for thirty days, for the respective sums that shall become payable. When the notes are 
accepted, the proceeds will be subject to checks in favor of the collectors only, which checks the bank will 
receive from the collector as cash. 

If a similar arrangement should appear to you, from any exisiting circumstances, requisite to the 
accommodation of the merchants of Boston, and Providence, Rhode Island, I think it proper to mention 
to you, as a facilitation of it, that I will not draw for the sums that have relation to this transaction until 
about the middle of May next. : 

I inclose you a letter to the collector, desiring him to furnish you with an abstract of the bonds 
which will fall due within the time the arrangement is to continue, specifying names, sums, and times 
when due. This letter may be delivered to the collector if it should be thought proper to adopt the 
arrangement proposed; if otherwise, it may be suppressed. 

I have the honor, &c., 
A. H. 

The Presipent anp Directors of the Office of Discount and Deposit at Boston and Providence. 


No. 10. 


Treasury DepartMent, April 5, 1793. 


Sr: Your letter of the 28th of March came to hand yesterday. I regret much every embarrassment 
which is experienced by the mercantile body, whether arising from the public operations, from accidental 
and unavoidable causes, or from a spirit of enterprise beyond the capital which is to support it. That 
valuable class of citizens forms too important an organ of the general weal not to claim every practicable 
and reasonable exemption and indulgence. 

I do not perceive, however, that I can, at the present moment, contribute to this end otherwise than 
by encouraging the bank to continue its aids, as liberally as shall be consistent with its safety, under an 
assurance that I shall, for some time to come, forbear drafts upon them as much as shall be practicable. 
The deposits of the Government will, during this period, be proportionably considerable. 

In making this declaration, I confide in the prudence of the directors not to overstrain the faculties of 
the bank, by which the institution and the public interest might both suffer. 

I am, sir, your obedient servant, 
A. H. 

Joun Brown, Esq., President of the Bank of Providence. 


No. 11. 


Treasury Departuent, February 16, 1797. 


Gentitemen: Mr. John Wilcocks, merchant of this city, has a considerable sum of bonds, for duties 
which have fallen due, the liquidation of which is indispensable before he can be allowed credit on a cargo 
of coffee which has just arrived. Under the special circumstances of this case, which have been 
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communicated to me, I deem it proper to submit to your consideration whether an accommodation cannot 
be given at the bank, on the presentation of indisputable paper, to be judged of by you, and on condition 
that the sum discounted by the bank be paid in a post-note, to be deposited with the Collector of the 


Customs. . 
I have, &c., 





OLIVER WOLCOTT. 
The Preswent anv Directors of the Bank of the United States. 


No. 12. 


Treasury Department, February 27, 1797, 


GentLemeN: Being disappointed in my expectations that the notes given to your institution by William 
Shannon, and endorsed by William Blount and E. B. Hopkins, for Treasury drafts on North Carolina 
would have been taken up before this day, I am compelled, although with reluctance, to resort to the only 
remaining means of enforcing the payment thereof. y 

I have therefore to request that you will be pleased to cause process to issue against all the parties 
concerned; observing, however, that, as Mr. Blount, in his quality of Senator, is privileged from arrest 
during the session of Congress, the process cannot be served upon him before the fourth of March. I shall 
just add, that the expense attending this business will be borne by the United States. 


I have, &c., 
OLIVER WOLCOTT. 
The Preswent anp Directors of the Bank of the United States. 


No. 13. 


Treasury Department, February 19, 1798. 


Gentiemen: I have to request that you will pass to the credit of Jabez Bowen, esq., of Providence 
Rhode Island, in the books of your institution, the sum of fifteen thousand dollars. 
As the advances which you may make to Mr. Bowen, in pursuance of this letter, are to be refunded 
by him in the course of a short time, it is not my wish that the sum advanced should be charged to the 
United States, unless, indeed, it should become necessary hereafter so to do, in consequence of a failure 
on the part of Mr. Bowen to repay it. 
I have, &c., 
OLIVER WOLCOTT. 


The Preswwent anp Directors of the Office of Discount and Deposit, Boston. 
[This letter was not used. It was therefore cancelled and returned by Mr. Bowen.] 


No. 14. 


Treasury Department, Trenton, September 8,:1798. 


Sm: I am persuaded that your letter of this date, in answer to my reference of the letter of Lane 
& Salter, was written without a knowledge of all the circumstances attending the subject. 

Before your Department was established, and while the responsibility for procuring military supplies 
rested with the Treasury, I was repeatedly called upon to take measures for securing a great number of 
cannon, both for the land and naval service. However easy it may now appear to procure the cannon 
which are wanted, the case was viewed very differently at no distant period. A supply, to the extent of 
about fifty thousand dollars, has been ordered to be imported, and remittances have been actually made, 
and, besides the casual supplies which may be obtained, Messrs. Foxall, Lane & Salter, and the 
ty ane of Salisbury Furnaces, have received absolute promises of being employed, which cannot now 

e rescinded without a violation of good faith. 

In respect to Messrs. Foxall and Lane & Salter, I must remark that formal contracts would have 
long since been made if the models could have been furnished. It was not in my power, nor was it my 
duty, to prepare these models; the advances of money were made in consequence of my letters of credit, 
addressed to the Bank of the United States, and not by Treasury warrants; they were made to prevent 
delay by enabling the parties to complete their preparations; the measure was well known to be necessary 
and useful, and I cannot consent that it be disavowed. It is indifferent to me whether the promises which 
I have made to Lane & Salter are performed by the Navy or War Department. I however believe that 
the arrangements have been made principally with a view to casting cannon for the Navy. 

On this occasion I think it proper to add that Mr. Hughes, proprietor of the Coecil Furnace, has received 
large advances, which his convenience and public economy require should be liquidated by the delivery 
of cannon, provided he can satisfy the proper Departments of his ability to cast those of good quality. 


I have the honor, &c., 
’ OLIVER WOLCOTT. 
The Secretary or THE Navy. 


No. 15. 
Treasury Department, December 8, 1798. 


Sir: I have the honor to reply to your letter of November 30, 1798. 

I consider the public as bound, in good faith, to fulfil certain engagements which I entered into with 
Messrs. Lane & Salter, upon condition that they would erect and maintain works capable of producing 
cannon of a quality suitable for the public service. 

The inclosed proposals, dated June 16, of which I inclose a copy, are the latest, and were 
substantially agreed to by me; instead, however, of engaging to receive a certain number of cannon of 
particular descriptions, my understanding was that the public were to receive such cannon as should be 
required to the amount of forty thousand dollars value in the whole, the prices to be one hundred and 
fifty dollars per ton, for twelve-pounders, or a lesser size; and if cannon above twelve-pounders were 
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uired, the price to be fifty pounds, Pennsylvania currency, per ton. It was expected, however, that 
Messrs. Lane & Salter would most probably be employed in casting cannon of the smaller sizes, the works 
of Salisbury being prepared for those of a larger calibre. 

I consider myself equally engaged to Mr. Foxall and the other proprietors of Eagle Furnace as to 
Messrs. Lane & Salter. Mr. Watson, Naval Agent at New York, has, on my behalf, had communications 
with the owners of Salisbury Furnace, and will be able to inform you precisely of the expectations which 
have been mye in that quarter. 

I have, &c., 





0. W. 
The SECRETARY OF THE Navy. 


No. 16. 


Treasury Department, May 11, 1799. 


Sir: I am induced, by representations which have been made to me by Messrs. John Loamy and 
James Crawford & Co., who are indebted seventeen thousand seven hundred dollars for bills on North 
Carolina, to consent that their notes be renewed for forty-five days, provided a new name or firm entirely 
satisfactory to the bank be added to the present security. 

I am, with, &c., 
0. W. 

The Present of the Bank of the United States. 





Treasury Department, December 8, 1800. 


GentLeMEN: I deem it proper to inform you that I have directed the. Treasurer to draw a bill on your 
institution in favor of the cashier of the Bank of Columbia for ten thousand dollars; which bill, by agree- 
ment, is to be paid in notes of the Bank of the United States, or any of the Offices of Discount and Deposit. 


Iam, &c., 
0. W. 


The Preswent anp Direcrors of the Bank of Alexandria. 





Treasury Department, March 25, 1801. 


Sir: I have to request that you will draw and deposit in the Bank of Columbia a bill on the Bank of 
Alexandria for eighty thousand dollars, to be paid in the several species of notes which have been 
deposited in the last mentioned bank to your credit. 

Iam, &c., 
SAMUEL DEXTER. 

Samvet Merepitn, Esq., Treasurer of the United States. 





Treasury Departuent, June 1, 1801. 


Sir: I have to request that you will draw and deposit in the Bank of Columbia bills on the bank and 
Collector of Alexandria for the following sums, viz: 

On Bank of Alexandria one bill for twenty-four thousand dollars, to be paid in notes. 

On Bank of Alexandria one bill for four thousand dollars, to be paid in } 

On Charles Simms, Collector of Alexandria, one bill for two thousand dollars. 


lam, &c., 
ALBERT GALLATIN. 
Samvet Merenits, Esq., Treasurer of the United States. 





Treasury Department, October 29, 1801. 


_ Sir: I have to request that you will draw and deposit in the Bank of Columbia a bill on the Office of 
Discount and Deposit, at Baltimore, for fifty thousand dollars. 


Iam, &c., 
A. G. 


Samvet Merepitn, Esq., Treasurer of the United States. 





Treasury Departuent, October 29, 1801. 


Sir: Ihave to request that you will draw and deposit in the Office of Discount and Deposit, at 
Baltimore, a bill on George Simpson, cashier of the Bank of the United States, for fifty thousand dollars. 
Iam, &c., , 
A. G. 


Samvuet Merepitu, Esq., Treasurer of the United States. 
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Treasury Departuent, November 20, 1801. 
Sir: Ihave to request that you will draw and deposit in the Bank of Columbia a bill on Geor 
Simpson, cashier of the Bank of the United States, for twenty-five thousand dollars. Be 


I am, &c., 
A. G. 


Samvet Merepira, Esq., Treasurer of the United States. 





Treasury Departuent, November 27, 1801. 
Sir: I have to request that you will draw and deposit in the Bank of Columbia a bill on George 
Simpson, cashier of the Bank of the United States, for twenty thousand dollars. 


Iam, &c., 
A. G. 


Samvuet Merepitn, Esq., Treasurer of the United States. 





Treasury Departuent, December 9, 1801, 
Sir: I have to request that you will draw and deposit in the Bank of Columbia a bill on George 


Simpson, cashier of the Bank of the United States, for thirty thousand dollars. 


I am, &c., 
A. G. 


The Treasurer of the United States. 





Treasury Departuent, December 15, 1801. 


_ Sir: I have to request that you will draw and deposit in the Bank of Columbia a bill on George 
Simpson, cashier of the Bank of the United States, for thirty thousand dollars. 


Iam, &c., 
A. G. 


The Treasurer of the United States. 





Treasury Department, December 31, 1801. 
Sir: I have to request that you will draw and deposit in the Office of Discount and Deposit, in the 
city of Washington, a bill on George Simpson, cashier of the Bank of the United States, for one hundred 


thousand dollars. 


lam, &c., 
A. G. 


The Treasurer of the United States. 





Treasury Department, April 4, 1807. 


Sir: Agreeably to the conversation which I had with you respecting bills on certain collectors in 
Virginia, I propose that hereafter those bills shall be drawn by the Treasurer in favor of the cashier of 
the Bank of Columbia and deposited there to the Treasurer’s credit. These bills have been heretofore 
deposited in the branch bank at Norfolk and sold to individuals at a credit of from thirty to sixty days, 
and an equivalent accommodation will be allowed to the Bank of Columbia, although it is to be under- 
stood that an immediate credit is to be given to the Treasurer on the bills being deposited by him. 

This arrangement is proposed to be extended to the collectors of Tappahannock, Richmond, and 
Petersburg; and it is proper to mention that, those collectors being directed to receive the notes of the 
Bank of the United States and its branches in payment of duties, a certain portion of the sums for which 
the bills upon them will be drawn will be payable in bank notes of that description. The proportion 
thus received by the collectors in notes of the Bank of the United States cannot be precisely stated; but, 
judging from the late returns, it will not, probably, amount to one-fifth part of the whole sum to be drawn 
for. It is expected that the Bank of Columbia, when it may be necessary, will consent to receive 
payment in this way, the bills payable in bank notes being separately drawn and expressed to be thus 

ayable. 
re There is at this time standing to the credit of the Treasurer of the United States in the Bank of 
Virginia, at Richmond, a sum of eight thousand three hundred and fifty-nine dollars, for which a draft 
will be immediately furnished to the Bank of Columbia. 
Iam, &c., 
A. G. 


Joun Mason, Esq., President of the Bank of Columbia. 





Treasury Department, April 16, 1807. 


Sm: Having concluded. to draw, for the present, the surplus revenue of Connecticut and Rhode 
Island to New York, through the medium of the Manhattan Company, the Treasurer of the United States 
will, from time to time, transmit bills in favor of the cashier of that institution on the several collectors 
and banks in the two first mentioned States. For these drafts the company must give credit to the 
Treasurer as soon as they come into the hands of the cashier; but the drafts of this Department on the 


cashier will never exceed the sums actually received. 
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It has been usual to sell the Treasurer’s drafts on the collectors and banks on approved notes at 
sixty days’ credit, which, if necessary, the company is also authorized to do. But I have been informed 
that an arrangement had been made with the banks of New Haven, New London, Newport, and Roger 
Williams, of Providence, by which they became purchasers of those drafts and paid the amount them- 
selves within sixty days at New York. It would, I think, be proper to continue the arrangement. 
Indeed, I know that at this moment the Newport and Roger Williams Bank have considerable deposits 
in the branch bank for the purpose of meeting the Treasury drafts. 

It will be necessary that the cashier should transmit to the Treasurer of the United States a weekly 
statement of his account with the company and a duplicate to this office. I also expect that you will 
furnish the Secretary of the Treasury with a monthly concise statement of the general situation of the 
company a last document should be endorsed “private,” and sent under double cover to this office. 

am, &c., 
A. G. 


Danie. Luptow, Esq., President Manhattan Company, New York. 





Treasury Department, March 11, 1808. 


Sir: I have received your favor of the 2d instant, inclosing a copy of the act for incorporating the 
Bank of Marietta, and proposing, in behalf of the directors of that institution, to receive “sposits of 
public moneys there. I am willing to direct the Receivers at Marietta and Zanesville to place the public 
moneys collected by them in the Bank of Marietta, on the following conditions: 1st. That bills drawn on 
the bank by the Treasurer, for the current service of the Treasury, shall be paid at sight, in specie, 
whenever the holder shall require it. 2d. That the amount of bills drawn on the bank by the Treasurer, in 
favor of any of the banks in the District of Columbia, shall be placed in such bank by the Bank of Marietta 
within ninety days after sight. 3d. The cashier of the bank shall transmit, quarterly, viz: on the last days 
of March, June, September, and December, in each year, to the Treasurer of the United States, a statement 
of his account with the bank, showing the sums paid to his credit and by whom, and the sums paid on 
bills during the quarter; and shall, at the same time, transmit a duplicate of such statement to the 
Secretary of the Treasury. 4th. The cashier shall also transmit, quarterly, to the Secretary of the 
Treasury a statement of the situation of the bank, made out upon the principles of the form subjoined ‘to 
this letter. This statement may be inclosed in a double cover, of which the inner one may be marked 
“private,” and will be considered confidential. 

You will be pleased to submit the consideration of these terms to the Board of Directors, and upon 
their assenting to them I will give the necessary instructions to the Receivers of Marietta and Zanesville. 














Iam, &c., 
A. G. 
Davin Putnam, Esq., Cashier of the Bank of Marietta. 
Form of a statement of the situation of the Bank of Marietta. 
Notes discounted ....0+ssseeseseee 000 cece cecces coccesccoceces $90,000 || Capital stock, (amount actually paid in by the stockholders) . $50,000 
Specie on hand ....0.ccccceccccce coccccccesccccce secces ceccce 20,000 || Bank notes in Circulation....cecscesecssecccesessceescecess 50,000 
Notes of the Bank of the United States and branches.......+++ 1,000 || Deposited to the credit of the Treasurer of the United States. 9,000 
All other bank notes.....sccccccecs cece cccccsce scccesccceccce 6,000 || Deposited to the credit of individuals... ,.....secsssseceeses 10, 000 
Deposited with banks in the District of Columbia.......eeseee: 4,000 Discount received, SUNATICS 00000 cocccs cree cece coccccceceee 5,000 
Real estate.... 
sce coccen cccees cece coccce cece cecees cee cece 3,000 

Expenses paid 7 

124, 000 124, 000 














Treasury Department, May 20, 1808. 


Sir: I received some time since your letter dated December 7, 1807, inclosing a copy of the act 
establishing a State bank in Kentucky, advising of the organization of the bank, and proposing it as a 
place of deposit for the public moneys. 

The conditions upon which similar institutions have been made places of deposit for the public moneys 
are the following: 1. An engagement on the part of the directors that the drafts of the Treasurer, drawn 
for the current service of the Treasury, shall be paid at sight, in specie, if desired by the holders. 2. That 
the amount of drafts of the Treasurer drawn in favor of the bank at Pittsburg, or of any of the banks in 
the District of Columbia, Baltimore, or Philadelphia, shall be placed by the Bank of Kentucky in such 
banks within ninety days after sight, and free of expense to the bank holding the drafts. 

The only mode by which the greatest part of the moneys, after being placed in the Bank of Ken- 
tucky, can be brought within the use of the Treasury is by drawing it into other banks; and the payment 
of the drafts drawn in favor of those banks must be undertaken to be made by the Bank of Kentucky 
within the time specified, and at the banks in whose favor the drafts are drawn. The choice of the banks 
above named is given to the Bank of Kentucky to enable them to make their arrangements with such 
as shall best suit their convenience. It will be immaterial to the Treasury which of them are selected, 
except that, in Baltimore, the Office of Discount and Deposit, and in Philadelphia, the Bank of the United 
States and the Bank of Pennsylvania, are those only with which accounts are kept at the Treasury. 
3. The cashier of the Bank of Kentucky shall transmit quarterly, viz: on the last days of March, June, 
September, and December, in each year, to the Treasurer of the United States, a statement of his account 
with the bank, showing the sums paid to his credit and by whom, and the sums paid on his draft during 
the quarter; and shall, at the same time, transmit a duplicate of such statement to the Secretary of the 
Treasury. 4. The cashier shall also transmit, quarterly, to the Secretary of the Treasury a statement of 
the situation of the bank, made out upon the principles of the form subjoined to this letter. This state- 
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ment may be inclosed in a double cover, of which the inner one may be marked “private,” and will be 
considered confidential. : 

You will be pleased to submit these terms to the consideration of the directors, and upon thei 
assenting to them I will direct, from time to time, the depositing in the Bank of Kentucky of such pw 
as the convenience of the officers and the safety of the public moneys may require. , 














I am, &c., 
' A. G., 
Rosert ALEXANDER, Esq., President of the Bank of Kentucky, Frankfort. 
Form of a statement of the situation of the Bank of Kentucky. 
Notes discounted....ssscccccee ccc seeccces eeeescesees seses $300, 000 Capital stock (amount actually paid by the stockholders)...... $200, 000 
Specie On hand... vccccccecccccccccccccsececccecccce cocccecs 80,000 Bank notes in circulation.........se00ccceseescececccscccces 150. ee0 
Notes of the Bank of the United States and branches......... 10,000 || Deposited to the credit of the Treasurer of the United States, payee 
Bank notes of all other banks ........cesssece ceseeeseeeeese] 20,000 || Deposited to the credit of individuals............sseeeeeeeees em 
. 2 : ’ 
Deposited in Bank of the United States, &C.... ssseseeseeees: 30,000 || Discount, interest received } 

Bundries ..000000 ceccccccce ii iN a 10,000 
ushansnepege SOOT eee HET HH EE EHT EEE Ee SHHH HEHEHE EE SEES 10,000 wan ‘ 
Expenses paid 

—_——— 
450, 000 450, 000 




















Treasury Department, March 7, 1810. 


Sir: I have directed the Treasurer, among other bills, to draw and place’to his credit in the Office 
of Discount and Deposit at Washington a bill on the Manhattan Company at New York for one hundred 
thousand dollars. It is my wish that this sum may be received and disposed of in the same manner as 
the sums you have heretofore received on the bills of the Treasurer drawn upon the Bank of Pennsyl- 
vania; that is to say, that it should only be drawn for by you, from time to time, in favor of individuals 
and not in favor either of the branch bank at New York or of the Bank of the United States. 


I am, &c., 
A. G. 


James Davinson, Esq., Cashier Branch Bank, Washington. 





Treasury Departuent, July 16, 1810. 


Sm: Having understood that the directors of the Bank of the United States have expressed an appre- 
hension that the institution might be possibly exposed to loss in consequence of the limited manner in 
which you have been requested by this Department to draw for the amount of bills which have been 
furnished you by the Treasury on the Bank of Pennsylvania and on the Manhattan Company, I have no 
hesitation in giving the assurance in writing which they seem to desire, viz: that the Treasury will guar- 
antee the eventual payment by the above named banks of the debts arising from such bills as shall be 
furnished from the Treasury to you, under a limitation that you are not to draw for the amount, or any 
part of it, in favor of the Bank of the United States or of the branch bank at New York. 

As this limitation deprives the Bank of the United States of the means of securing at once the 
payment of the debt by demanding, as they otherwise might, the immediate payment in specie of the 
amount of the Treasurer’s bills furnished to you, it is deemed reasonable on the part of the bank to 
demand this guaranty, which is therefore given in the extent above stated; but it will be considered 
as ceasing whenever the limitation as to the mode in which you are to draw for the amount of those bills 
is withdrawn, of which due notice in writing will be given to you. The only engagement of the Treasury 
after that notice will be, as in all other cases, that the Treasurer’s bills shall be duly honored, leaving to 
the Bank of the United States their own means of obtaining payment. 

lam, &c., 
A. G. 


James Davinson, Esq., Cashier Branch Bank, Washington. 





Treasury Department, February 25, 1811. 


Gentiemen: As it has been decided not to renew the charter of the Bank of the United States, it 
has become necessary to discontinue the agency of that institution and its branches in the transaction 
of the Treasury business. Desirous of making use of the Bank of Louisiana as the receptacle of the 
public moneys collected at New Orleans, I have directed the collector of that port to place the custom- 
house bonds in that bank for collection, and to pay over the moneys collected to the credit of the Treasurer 
of the United States on the two following conditions: Ist. That in making their discounts the bank 
shall agree to consider it as a rule, when good paper is offered, always to give a preference to such as 
is offered by merchants having revenue bonds to pay. 2d. That if, at any time, the necessary expendi- 
tures of the government at New Orleans should exceed the receipts thereof, the Bank of Louisiana will 
furnish any reasonable sum within the compass of their ability, and receive their reimbursement by drafts 
on any of the large Atlantic ports they may themselves choose. 

The directors will observe the object of these conditions to be that, in consideration of the advantage 
which the bank will receive from the public deposits, (hitherto always considerable,) they are only 
required to afford their first facilities to such individuals offering sufficient security in their paper as 
have money to pay to the Government, and which, when paid, will go to increase the amount of the 
Government deposit in the bank; and that in a possible event that the expenditures at New Orleans 
exceed the receipts, (an event which has never yet occurred,) they will, in effect, purchase Treasury 
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seine 
pills, payable at sight, on such of the Atlantic ports as may best suit their own convenience, for a sum 
which will always be regulated in such a way as not to produce a pressure on the bank. 

If the Bank of Louisiana shall entertain a disposition to facilitate the operations of the Treasury, 
and shall consider these conditions as not being incompatible with their interest, after the account of the 
Treasurer shall have been opened with that institution, the following measures on their part will be 
deemed necessary by the Treasury: 1. As no bank book can be kept by the Treasurer, that the cashier, 
immediately after the expiration of each calendar month, should transmit to the Treasurer a statement of 
pis account for that month, together with the drafts that may have been paid during the same cancelled, 
and a duplicate of the account by the next succeeding mail. 2. That a copy of this account (and a 
duplicate of the copy in the same manner) be at the same time sent to the Secretary of the Treasury. 
3. That a statement of the situation of the bank at the end of each month, prepared on the principles of 
the form at foot, be sent to the Secretary of the Treasury. This may be inclosed in a double cover, the 
inner one marked private, and will be considered confidential. 

A sample of the signature of the Treasurer of the United States is annexed for your government in 
the payment of his drafts which may be drawn on your institution. 

I have, &c., A. G. 

The Preswent anD Directors of the Bank of Louisiana, New Orleans. 





Form of statement of the situation of the Bank of Louisiana. 








Bills and notes discounted ......sseeceeceseecceeescveseces | $1,000,000 || Capital paid im.......sceeceessecnecsssecsceceesoes eeeteses $600, 000 
Specie .seeeeseeeesseeeeeeeeereeereeceerereens sens aeeeeees 300,000 || Bank notes in circulation......sccccccssevessecesscesssencs 400, 000 
Due from Bank Of ———........sseccecececcccccescccseess 50, 000 | Deposit to credit of Treasurer United States......... eecccce 200, 000 
Bank notes Of other bankS....6.sesecesecceeceee secseveces 20,000 || Deposit to credit of individuals.......+.ss00+ aaeeeernnes eves 190, 000 
Beal CStAte coccccecccccccscccccccccs peneninentct eeenebnees |. 30,000 Discount received, SUNATI€S .....ceesseceesrecessseees seers 10,000 
—_—_—— LS 
; 
| 1,400,000 | 1,400,000 











Treasury Department, February 26, 1811. 


GentLEMEN: In consequence of the non-renewal of the charter of the Bank of the United States, it has 
become necessary that the public moneys should be deposited in the State banks, and I have directed, 
for the present, that the collectors of the out-ports in Massachusetts should make their payments into the 
Union Bank in Boston. The collector of the port of Boston has been directed to make a selection 
himself of the bank in which the moneys collected by him are to be temporarily deposited. 

This arrangement not being permanent, I have now only to request that an account may be opened 
with the Treasurer of the United States in the books of your institution, that any moneys which may be 
paid there for his account may be received, and duplicate receipts granted to the persons making the 

ayments. 
ee Your payments will be made on drafts of the Treasurer, a specimen of whose signature is annexed 
to the foot of this letter. 

A weekly statement of his account is to be made out and transmitted to him, and at the same time 
a duplicate thereof is to be sent to my office. The paid drafts are to be cancelled and returned, either 
weekly or monthly, to the Treasurer. 

Iam, &c., A. G. 


The Prestwent anpD Directors of the Union Bank, Boston. 





Treasury Departwent, March 5, 1811. 
Sir: The Treasurer has been this day directed to draw bills in your favor on 


De Oe IN ORK oo. dean Vii ccuricnbiecdecbastacecsers cans tuebeteenssanaeens $35,000 
EE Oe SIN 6.0 60:0 ca nnde connenddedcceddbaadhes nes bees asvarnleteieeteunneae 15,000 
50,000 





The amount of these bills is to be passed to the credit of the Treasurer as soon as they are received, 
and, by agreement of those banks, will be paid to you here, within ninety days from the time when the 
bills are presented for payment. Care will be taken that during this period the drafts of the Treasurer 
on your institution shall be so regulated that no actual advance of funds will be required of it in 
consequence of this arrangement. 

I am, &c., A. G. 

Wx. Wuann, Esq., Cashier of the Bank of Columbia. 





. Treasury Deparruent, March 5, 1811. 
Sir: The Treasurer has been this day directed to draw bills in favor of your institution as follows, viz: 


Cen. he colhecter of Mow. Mawem Gite os iscsi oi cccvsdesvdecsdesersc deceased WeLOW $50,000 
a Che collnotar of Mawr Temata. 6c ins cise ine vikenidig 3b4¥6 sedibioudns Hbbeeet VMAS 6,000 
tee cubionten of, Pet. o.. osidiaccidecedecundes studinee cueedecusaateeu Web urebele 4,000 
Caio collenter of Brtetel, Bi Gaia ois o sniss's wssinn bvbeceer hdidebeddis bcokes WEEE MRE 35,000 
On Roger Williams’ Bank, at Providence, for...........0...cccceecececccceceucecececuces 45,000 


RO ANS TE indie ceine sd ccivecccdévesuusbateeideakutekeboludused Nl eaOUUURD meee 30,000 
170,000 
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By an arrangement with the above mentioned banks they are to place the amount of the bills drawn 
on them in your hands within sixty days after the bills are presented. 

The banks in New Haven and New London make remittances for the collectors in the same way 
viz: in sixty days. ’ 

Drafts on the collector of Bristol have been usually negotiated through the banks in Providence, and 
it is desirable that the present bill should take the same course, as a draft of specie might produce 
pressure and inconvenience. . 

As it is some time since similar drafts were furnished to your institution, I have thought it necessary 
to remind you of the mode in which their payment will be effected. 

lam, &c., 

A. G, 
Henry Remsen, Esq., President Manhattan Company, New York. 





Treasury Departent, March 5, 1811. 
Sir: The Treasurer of the United States has been this day directed to draw bills in your favor on 


I EE Os a ng.n'c chaccn Gk ieieede Cacdwe SOS a eicee eh ante bb addsewseeese Sicneielawsed $50,000 
a sd wae bene re se A TCRUSEREERS REESE NORAD SERE MRO SROb ERE 25,000 
75,000 


By an arrangement with the banks they are bound to place the amount of bills drawn as above in 
Boston, within sixty days from the time when they are presented for payment. 

You are therefore requested to accept a compliance with those terms as good payment of these bills, 
or of any similar bills which may hereafter be placed in your institution. But in the meantime it is 
necessary that the amount should appear in your account with the Treasurer to his credit, from the time 
when you receive the bills from him. Care will always be taken that his drafts shall be so regulated 
that no actual advance of funds by the Union Bank shall take place. 

Iam, &c., 
A. G. 


Grorce Burrovens, Esq., Cashier Union Bank, Boston. 





Treasury Department, March 28, 1811. 


Str: I have thought it proper to state the following as the principles on which it is expected that the 
Treasury business will be conducted by the Bank of Columbia, and to request that the same may be 
submitted to the directors for their approbation, which, when given, you will please to communicate 
to me. 

1. The bank to continue to receive, as heretofore, such sums as may be offered to individuals who 
have payments to make into the Treasury, and to pass the same to the credit of the Treasurer of the 
United States. 

2. The bank to receive bills drawn by the Treasurer on Baltimore, Philadelphia, New York, or Boston, 
(regulated by the state of the funds at the command of the Treasury at each of those places, but 
accommodated, also, as far as practicable, to the convenience of the bank,) for such sums as may be 
necessary to supply the bank with the means of meeting the payments of the Treasury. Occasional 
drafts for the collecting in of the revenue in Virginia will be furnished as heretofore. 

3. The payments of Treasury, War, or Navy warrants directed by the Treasurer to the Bank of 
Columbia, and of drafts drawn by him on the bank, are to be made in specie whenever the holder shall 
require. 

4. On Monday of each week a copy of the Treasurer’s account for the preceding week is to be sent 
to the Secretary of the Treasury. 

5. At the end of every month a statement of the situation of the bank, made out agreeably to the 
annexed form, is to be sent to the Secretary of the Treasury. It may be inclosed in a double cover, the 
inner one marked private, and will be considered as confidential. 

6. The dividends on the public debt, payable at the Treasury, will be paid through the medium of the 
Bank of Columbia. The Register of the Treasury has been directed to place the abstracts for the quarter 
ending on the 31st instant in the Bank of Columbia; and the cashier of the late Office of Discount and 
Deposit at this place will be directed to pay to the cashier of the Bank of Columbia twenty thousand 
dollars, to enable him to make those payments. The abstracts of dividends, as well those returned 
unclaimed from the Loan Offices as those for stock standing on the Treasury books for past periods, which 
have heretofore lain in the Office of Discount and Deposit for payment, will be placed in the Bank of 
Columbia as soon as the accounts of the cashier of the Office of Discount and Deposit can be made out 
and settled at the Treasury. For all sums furnished to the cashier of the Bank of Columbia for the 
payment of dividends he will be charged on the books of the Treasury, and will render his accounts for 
the payment at such times and in such manner as the Comptroller of the Treasury shall prescribe. The 
dividends being payable either to the stockholders, in person, or to their attorneys, and many standing 
powers for this purpose being now lodged in the late Office of Discount and Deposit, they have been 
directed to be delivered up for the purpose of being deposited in the Bank of Columbia. But as it may 
happen that they will not be ready for delivery by the first day of the ensuing month, you will direct your 
cashier, until the powers themselves are received, to receive a certificate of the existence and extent of 
such powers from the late Office of Discount and Deposit as sufficient authority on which to make the 
payments. It is proper to mention here that powers given to the President and Directors of the Bank of 
the United States, or their cashiers, or any of their officers, in their official characters, are considered as 
being no longer of any validity. If any future question shall arise as to the validity of powers, the 
Comptroller of the Treasury is to be applied to for a decision. ‘ 

To avoid any confusion in the accounts between the Treasury and the Bank of Columbia which might 
arise from the establishment by the bank of an Office of Pay and Deposit in the city of Washington, 1t 1s 








1828.] LOANS OF MONEY FROM THE TREASURY. 277 








to be understood that the whole of the Treasury transactions with the bank will be conducted through the 
medium of this establishment at Washington, and that no account with the Treasurer is to be kept at the 
pank in Georgetown. Bills drawn by the Treasurer in favor of the bank will be in the name of their cashier, 
for which credit is to be given to him in Washington; and the warrants and drafts of the Treasurer will 
be all directed to and payable only in Washington. It will follow that the balance now to the credit of 
the Treasurer in the Bank of Columbia is to stand, on the first of April, to his credit in Washington, his 
account in the — at Georgetown being closed from that time. 
I am, &c., 


Joun Mason, Esq., President of the Bank of Columbia. 


A. G. 





Treasury Department, March 28, 1811. 


Sir: It having been determined that a portion of the Treasury payments should be made through 
the medium of the Bank of Washington, I have now to state the principles on which it is expected that 
this business will be transacted by the bank. 

1. The bank to receive such sums as may be offered by individuals who have payments to make 
into the Treasury, and to pass the same to the credit of the Treasurer of the United States. 

2. As the payments thus made into the bank will fall far short of the payments that will be required 
to be made by the bank on account of the Treasury, the sums that may be necessary to meet these last 
payments will be supplied to the bank by bills on Baltimore, Philadelphia, New York and Boston; which 
bills will be regulated, as far as practicable, by the mutual convenience of the Treasury in furnishing 
funds and the bank in receiving them at each of those places. 

3. The payments by the bank will be made on Treasury, War, or Navy warrants, directed to the 
bank by the Treasurer, or on drafts drawn by him. The payment is, of course, always to be made in 
specie if required by the holder of the warrant or draft. 

4. On Monday of each week a copy of the Treasurer’s account with the bank for the preceding 
week is to be sent to the Secretary of the Treasury; and if the Treasurer shall find it more convenient 
to receive a statement of his account in that way than to keep a bank book, the bank will also furnish 
him with a similar copy. 

5. At the end of every month a statement of the situation of the bank, made out agreeably to the 
annexed form, is to be sent to the Secretary of the Treasury. 

It may be inclosed in a double cover, the inner one marked “ private,” and will be considered as 
confidential. ® 

The above are the most material principles which regulated the connexion between the Treasury 
and the late Offices of Discount and Deposit at the seat of Government, and which it is desirable should 
continue to be maintained with the banks transacting the public business here. The assent of your 
direction to them will be necessary, and ought to be communicated to me as early as practicable. I 
shall, in the mean time, presuming from the resolution of the board already passed upon the subject that 
their assent will be given, direct the Treasurer, on the first day of the ensuing month, to place in your 
bank bills on Baltimore and Philadelphia for twenty thousand dollars, to form the first deposit on which 
the Treasury payments will commence. 

I am, &c., 
A. G. 

Danie, Carro., Esq., President of the Bank of Washington. 





Treasury Department, April 4, 1811. 


Sir: The Treasurer has been directed to draw bills in your favor on the Union Bank of Boston for 
five thousand dollars, and on the late Office of Discount and Deposit of the Bank of the United States at 
Norfolk for a similar sum. 

These sums are intended to afford you a credit in those two places by which you may be enabled to 
accommodate such public officers who reside at Philadelphia as may want to make remittances to those 
places. It is supposed that your correspondence with New York and Baltimore already enables you to 
afford the facilities mentioned for those places. 

I am, &c., 
A. G. 

JonaTHAN Situ, Esq., Cashier of the Bank of Pennsylvania. 





Treasury Department, May 4, 1811. 


Sir: I have to request that you will pay to the Bank of Washington, to be there placed to the credit 
of the Treasurer of the United States, ten thousand dollars, on account of the balance remaining in your 
hands of moneys heretofore advanced to you for the payment of dividends on the funded debt of the 
United States standing on the books of the Treasury. 

It will accommodate the Bank of Washington to receive this payment in a draft on Baltimore. 

Iam, &c., 
A. G. 


James Davinson, Esq., Cashier of the late Branch Bank, Washington. 





Treasury Drepartuent, May 8, 1811. 


Sir: I have to request that you will pay to the Bank of Columbia, to be there placed to the credit of 
the Treasurer of the United States, ten thousand dollars, on account of the balance remaining in your 

















hands of moneys heretofore advanced to you for the payment of unclaimed dividends transferred from 
the Loan Offices to the Treasury. The Bank of Columbia is desirous to receive this payment in a draft 
on Baltimore. 

I am, &c., 


A. G. 
James Davipson, Esq., Cashier of the late Branch Bank, Washington. 





Treasury Departent, June 1, 1811, 


Sir: I have to request that you will pay to the Bank of Columbia, to be there placed to the credit of 
the United States, thirty thousand dollars, on account of the balance remaining in your hands of moneys 
heretofore advanced to you for the payment of dividends transferred from the Loan Offices to the Treasury, 
The Bank of Columbia is desirous to receive this payment in a draft on Baltimore. 

Iam, &Xc., A. G. 

James Davinson, Esq., Cashier of the late Branch Bank, Washington. 





Treasury Department, July 5, 1811. 


Sir: I have to request that you will pay into the Bank of Columbia, to the credit of the Treasurer 
of the United States, the further sum of ten thousand dollars, on account of the moneys remaining in 
your hands, heretofore advanced to you for the payment of unclaimed dividends. 

As this sum is intended to be shipped to Holland, it will be desirable, if it is convenient to your 
institution, that the payment should be made in foreign gold coins, those of Great Britain and Portugal 
being preferred to any other. 


I am, &e., 
A. G. 


James Davinson, Esq., Cashier of the late Branch Bank, Washington. 





Treasury Department, July 5, 1811. 
Sir: The Treasurer has been directed to draw a bill on your institution in favor of William Whann, 
qshier of the Bank of Columbia, for five thousand dollars, which, being intended to form a part of a 
shipment of specie to Holland, is to be paid by you in specie if he shall require it. 
Iam, &c., 
A. G. 
James L. McKenna, Esq., Cashier of the Bank of Alexandria. 





Treasury Department, July 31, 1811. 


Sm: I have to request that you will pay, out of the balance remaining in your hands of moneys 
heretofore advanced to you for paying unclaimed dividends, to William Whann, cashier of the Bank of 
Columbia, twenty-five thousand dollars, and to Samuel Eliot, jun., cashier of the Bank of Washington, 
fifteen thousand dollars. 

Iam, &c., 


A. G. 
James Davinson, Esq., Cashier of the late Branch Bank, Washington. 





Treasury Department, April 30, 1812. 


Sir: For the sum of $65,200 paid into the Bank of Kentucky by the Receiver at Cincinnati, on the 
28th December last, I had intended not to direct the Treasurer to draw in favor of the Bank of Pennsyl- 
vania until the 28th June, conformably to the intimation I had given you that six months would be 
allowed the Bank of Kentucky in which to make that remittance. But, the Bank of Pennsylvania having 
already (it is presumed in consequence of your orders) given credit to the Treasurer for that sum, as 
received from the Bank of Kentucky, I have directed the Treasurer, for the purpose of keeping the 
accounts in due order, to draw a bill on the Bank of Kentucky in favor of the Bank of Pennsylvania for 
the amount. 

I have been able to apply a considerable portion of the public money in the Bank of Kentucky to 
the public service there, as you will perceive by the drafts which will have been presented. It is not 
expected that the Receiver’s payment made in February should be placed in the Bank of Pennsylvania 
before August. 

lam, &c., 
A. G. 


Ropert ALExannver, Esq., President of the Bank of Kentucky. 





Treasury Department, July 11, 1812. 
Sm: The Treasurer of the United States has been this day directed to draw bills in your favor on 


ee CW I las 006.06606peccnssccnccstecansncnsdesecesenasecsonccses $30,000 
The Saco Bank............. PpNOSS on dEheEeNEs Ch b NEO RRHHESE bE RM aReeeEERie ep REeeenEsen . 20,000 
50,000 
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By an arrangement with these banks they are bound to place the amount of bills drawn as above 
in Boston within sixty days from the time when they are presented for payment. You are therefore 
requested to accept a compliance with those terms, as good payment of these bills or of any similar bills 
which may hereafter be placed in your institution. But in the meantime it is necessary that the amount 
should appear in your account with the Treasurer, to his credit, from the time when you receive the bills 
from him. Care will always be taken that his drafts shall be so regulated that no actual advance of 
fands by the State Bank shall take place. 

lam, &c., A. G. 

Joun P. Crark, Esq., Cashier of the State Bank, Boston. 





Treasury Department, January 13, 1813. 


Sir: The President and Directors of the Bank of Bristol have represented to me the inconvenience 
they sustain by the manner in which the drafts of the Treasurer on that institution and on the collectors of 
Bristol are now obliged to be paid. If no special reason exists to the contrary, which in that case you 
will be pleased to communicate to me, I request that you will receive payment of those drafts by the 
Bank of - Bristol in the same manner as the others drawn in Connecticut and Rhode Island are now paid to 
the Manhattan Company, viz: by payment of the amount in New York within sixty days from the time 
of presentation at Bristol. 

I have, &c., A. G. 

Henry Remsen, Esq., President of the Manhattan Company, New York. 





Treasury Department, May 27, 1813. 


Sir: The arrangement made by Mr. Gallatin, relative to the deposit of the public moneys drawn 
from your bank in favor of the public agents, was intended to shield you against the attacks of the 
incorporated banks, to whom such moneys would otherwise have been transferred, and the magnitude of 
your contract for the loan might thus have been rendered highly prejudicial to your institution. 

It is the particular province and it has been the practice of the Department of the Treasury of 
the United States to direct the moneyed operations of the public to the preservation of credit, by 
maintaining the equilibrium between the moneyed institutions of the country; and it has protected your 
institution by the arrangement alluded to; so it will guard those institutions against any undue pressure 
which the public funds in your vaults may enable you to direct against them. 

I am informed that you have made some very heavy and unnecessary drafts of specie from several 
banks, particularly from the Pennsylvania and Farmers’ and Mechanics’ Banks, with indications of a 
disposition to persevere, which has excited considerable apprehension. 

I therefore deem it necessary to inform you that a continuance of that system will induce the 
prompt application of a specific remedy. 

I am, &c., 
WILLIAM JONES. 

SrerHen Grrarp, Esq., Banker, Philadelphia. 





Treasury Derpartwent, May 29, 1813. 


Sir: The balance standing to the credit of the Treasurer of the United States in the State Bank, 
Charleston, has been reserved to meet the payments on account of the public debt becoming due at the 
close of the present and ensuing quarters. It is for this reason that the repeated applications of the 
cashier of the Bank of Columbia for drafts sufficient to cover the balance due by that institution to 
yours have not been complied with. If he had been furnished with drafts as he desired and is under- 
stood, in conformity with your request, there would not have been left money enough to meet the pay- 
ments through the Commissioner of Loans, and to the State Bank itself, at the end of the present 
quarter; and this deficiency (as the public moneys collected in Charleston fall short of the public 
expenditures there) must have been supplied by a draft or drafts on some northern bank. The whole 
operation, therefore, it was supposed, would not have produced to you any advantage. If, however, 
there are any of the banks in New York, Philadelphia, or Baltimore, on which you wish to receive drafts 
sufficient to liquidate the balance due to the State Bank from the Bank of Columbia, or for any larger 
sum, they will be furnished as soon as your wish in this respect shall be communicated. 

I am, &c., 


Joun Dawson, Esq., Cashier of the State Bank, Charleston. 


W. J. 





Treasury Department, July 7, 1813. 


Sir: Your letter of the 25th June has been received, and the Treasurer has accordingly been 
directed to draw and transmit to you a bill on S. Girard’s bank for $50,000, and also to draw and deliver 
to the cashier of the Bank of Columbia a bill upon you for $48,673 07. ; 

The balance to the credit of the Treasurer in your institution will remain for the payment of the 
interest on the public debt payable at Charleston. The sum which may be wanting to complete this 
payment on the 30th of September next will be furnished in drafts on Baltimore, Philadelphia, or New 
York, at your option. 

I am, &c., 
W. J. 

Joun Dawson, Esq., Cashier of the State Bank, Charleston. 
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Treasury Department, September 6, 1813. 


Sir: I observe by your statement that a large sum is due from the Bank of Pennsylvania to your 
institution. It is not customary to draw moneys from one bank to put them into another, in the same 
place ; but as the expenditures, which will unavoidably go through the Bank of Pennsylvania in the two 
or three ensuing months, will be large, it will be a convenience to the Treasury to strengthen our funds 
in that bank, by giving them a draft on yours sufficient to pay the balance they owe, or such part of it 
as you shall choose. 

You will be pleased to inform me if this will interfere with your arrangements, or be inconvenient 
in any respect, to your institution. , 


lam, &c., 
W. J. 


Henry Kuut, Esq., Cashier of the Farmers’ and Mechanics’ Bank, Philadelphia. 





Treasury Department, December 31, 1813: 


Sir: From the large payments to be made on the first day of the ensuing month at the Manhattan 
Company, on account of the Funded Debt and Treasury notes, (exceeding thirteen hundred thousand 
dollars,) it has been found impracticable to supply the fund in any other way than by giving a draft on 
the Mechanics’ Bank for two hundred and fifty thousand dollars, in part, of this sum. This draft will 
merely serve for the regulation of the accounts between the two banks, the cashier of the Manhattan 
Company having been informed that specie is not to be drawn for any part of it. 

Iam, &c., 
W. J. 
Wauireneap Fis, Esq., Cashier of the Mechanics’ Bank, New York. 





Bank or Pennsytvania, March 4, 1814. 


Sir: The great and unprecedented demands on this institution, for specie principally, from the east- 
ward, induces me to request that, if consistent with the interests of the Government, you would give me 
drafts, either on New York or Boston, to an amount that would in some measure counteract the present 
demands on us. 

The amount now in our vaults but little exceeds two hundred thousand dollars; our demands on the 
banks of the southward of Philadelphia, if called for, may put them to serious inconvenience. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon. G. W. Campsetn, Secretary of the Treasury. 





Treasury Department, March 8, 1814. 


Sm: I have received your letter of the 4th instant. The Treasurer has been directed to fogward 
you a draft on the Mechanics’ Bank, New York, for $150,000. The funds at the disposal of the 
Treasury at that place, compared with the very considerable demands to be met there, do not admit of 
any larger an one furnished to you at this time. 

I am, &c., 


JonaTHAN Surrn, Esq., Cashier of the Bank of Pennsylvania. 
’ y f G. W. CAMPBELL. 





Treasury Department, April 21, 1815. 


Sm: Ihave received your letter of the 14th instant, and answer the questions which it proposes 
with the frankness that is due to your prompt adoption of the plan for connecting certain State banks 
with the Treasury. 

1. You will never be required to credit the “cash account” with the Treasury drafts on northern 
banks to an inconvenient amount, nor at a time nor in a manner that will operate oppressively or 
injuriously. The object of the arrangement is to secure occasional facilities to the Treasury in trans- 
ferring its funds from place to place. Proper notice will be given; the amount of the drafts will be 
charged on such bank as may be most able to bear it; and if the account should ever be great, it will be 
divided among the banks so as to make the pressure equal and light. , 

2. If you should ever be required to credit “ special deposit” or “Treasury note accounts” with drafts 
on any of their banks, a reasonable time will certainly be given to enable you to provide for the 
disbursement. 

3. When Treasury notes are drawn from “special deposit account” it will be subject to a general 
regulation with respect to the interest. 

I am, &c., 
| ALEXANDER J. DALLAS. 


J. Buacxwoop, Esq., President of the Planters’ and Mechanics’ Bank, Charleston. 
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Treasury Department, May 15, 1815. 

Sm: I have received your letter of the 9th instant. It will be convenient to the Treasury to transfer 
from Savannah and North Carolina the sums mentioned below, and I will direct the drafts to be forwarded 
to Mr. Simpson, for which the Treasurer of the United States is to be credited at your bank. 

I am, &c., 





A. J. DALLAS. 
SrepHen Grrarp, Esq., Banker, Philadelphia. 
A draft on the State Bank of North Carolina for. ........ 22... cece eee cece eect cece eee eeee $30,000 
SE OED OEE coc cccncsccccvevencseveysteteecespenns6s060000006neseeGek sewne 10,000 
40,000 











Treasury Department, September 30, 1815, 


Sm: Your letter of the 26th instant has been received. The notes sent to Savannah for the payment 
of the Treasury notes held by the Planters’ Bank were of the denomination of small Treasury notes not 
bearing interest, but fundable for stock bearing seven per cent. interest, at the pleasure of the holder, 
The refusal of the bank to accept so advantageous a mode of payment surprised me; but as a payment in 
Treasury notes bearing 5 2-5 per cent. interest was preferred, I have willingly adopted it, both as to the 
Planters’ Bank and the Bank of Augusta. The transaction is, therefore, now closed. 

Iam, &c., 
A. J. D. 

Joun Botton, Esq., President Planters’ Bank, Savannah. 





Treasury Department, December 15, 1815. 


Sm: Your letter of the 5th instant has been received. It will give me pleasure to accommodate the 
Planters’ and Mechanics’ Bank by abstaining to draw for the balance of the Treasurer’s account, unless 
it is to pay the dividendo n the public debt and other urgent demands upon the Treasury to the south. 
Indeed, I have already, with a view to that accommodation, refused repeatedly to draw upon the bank. 
It will not, however, correspond with the arrangements of the Treasury to make a transfer of the balance 
to Philadelphia in the way which you propose. 

Iam, &c., 
A. J. D. 

J. Buacxwoop, Esq., President of the Planters’ and Mechanics’ Bank, Charleston. 





Treasury Departwent, December 15, 1815. 


Sir: You are authorized to apply, out of the small Treasury notes in your hands belonging to the 
Treasurer of the United States, the sum of $500,000, upon crediting that amount to the Treasurer in his 
cash account with your institution, in conformity with and upon the terms stated in the agreement which 
is this day sent to the President of the Manhattan gee for his acceptance and execution. The 
Treasurer will this day transmit to you $300.000 in small Treasury notes, to be placed to his credit in the 
Manhattan Bank in aid of the sums already deposited, and which may be hereafter deposited in that 
species of Treasury notes. 

For greater security of transmission, the bundles containing the notes will be put under cover to Mr. 
Golston, the collector of the customs, from whom you will receive them. 

Iam, &c., 
A. J. D. 

Samve. Fiewwewiine, Esq., Cashier Manhattan Company, New York. 





Treasury DEpartTMENT, January 23, 1816. 


Sir: I have received your letter of the 20th instant, and am willing to place $300,000 in small Trea- 
sury notes at the disposal of the Mechanics’ Bank, on the same terms as have been agreed upon with the 
Manhattan Company on a similar occasion. I inclose two copies of a minute of the agreement, one of 
which, after being executed on the part of the bank, you will please to return to my office. I also inclose 
a letter to the cashier of the Manhattan Company, directing him to deliver to you $300,000 in small 
Treasury notes on your presenting to him a certificate of that sum having been placed in the Mechanics’ 
Bank as pr 7 the credit of the Treasurer of the United States. 

am, &c., 


W. Fisu, Esq., Cashier Mechanics’ Bank, New York. 
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Treasury Departuent, February 2, 1816. 


Sir: Your letter of the 11th ultimo was delivered to me by Mr. Irving, and I have agreed to exteng 
to the City Bank the same assistance in the shape of small Treasury notes as has been given to the 
Mechanics’ Bank. I inclose two copies of the minute of the agreement, one of which, after being executed 
on the part of the bank, you will be pleased to return to my office. 

I also inclose a letter to the cashier of the Manhattan Company, directing him to deliver to your 
cashier $300,000 in small Treasury notes on receiving from him a certificate of that sum having beep 
placed in the City Bank in cash to the credit of the Treasurer. 


I am, &c., 
A. J.D. 


Wm. Few, Esq., President City Bank, New York. 





Treasury Departuent, February 9, 1816. 


Sir: Your letter of the 2d instant has been received. It is understood that there has not been a 
dividend at the State Bank since the lst of December last. I have no objection, therefore, to consider the 
commutation for the stamp duty as in force, notwithstanding the non-renewal of the formal agreement 
upon the subject, provided the bank pays the commutation money for the whole period. 

An agreement to that effect is now inclosed, and you will signify the assent of the bank. 

lam, &c., 
A. J.D. 


Samvet Froramncuam, Esq., Cashier State Bank, Boston. 





Treasury Department, March 22, 1816. 


Str: Under the circumstances of the case stated in your letter of the 14th instant, it is not considered 
to be necessary to enforce the penalty against the New Hampshire Union Bank for issuing notes without 
a stamp, after the time had expired for which they had agreed to pay the composition. A certificate of 
the agreement for the present year is inclosed. It is much more convenient and prevents unintentional 
infractions of the law, similar to that above mentioned, to make the agreement a permanent one. 

Iam, &c., 
A. J.D. 


Joun Rice, Cashier New Hampshire Union Bank, Portsmouth, N. H. 





Treasury Department, April 15, 1816. 


Sir: Your letter of the 6th instant has been received. The receipt of the revenue at Savannah is 
slow, and the other means of the Treasury to the south have not enabled me to provide for the loan made 
by the Planters’ Bank to Governor Pinckney as soon as I wished after the appropriations for the arrearages 
in the War Department had passed. You will observe, however, that the Treasury has abstained from 
drawing out of the bank its funds except upon pressing occasions, and as early an arrangement will be 
made as it is possible for discharging the loan. 

Iam, &c., 
A. J.D. 


J. Marsnau, Cashier of the Planters’ Bank, Savannah. 





Treasury Department, June 24, 1816. 
Sm: Being informed by the Commissioner of Loans that you have refused to pay in the currency of 
the place the Treasurer’s draft on you in his favor for nine thousand four hundred dollars, I hereby 
authorize you to discharge the same in small Treasury notes. 


Iam, &c., 
A. J.D. 


The Casntex of the New Hampshire Union Bank. 





Treasury Department, June 24, 1816. 


Sim: Your letter of the 17th instant has been received. The proposition which you make for the 
payment of the balance due from the Bank of Somerset to the Treasurer of the United States cannot be 
allowed. The sum now due ought at once to be satisfied, but I am willing to accept the payment, at the 
Bank of Columbia, to the credit of the Treasurer as cash, in three equal monthly instalments. You will 
state your decision on this counter-proposition as soon as you conveniently can. 

Candor induces me to add that drafts on your bank are uniformly refused at the Treasury, and that 
the draft held by the Bank of Columbia was only conditionally taken. 


Iam, &c., 
A. J. DALLAS. 


L. D. Teak.e, Esq., President of the Bank of Somerset. 
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Treasury Department, December 20, 1816. 
To all the banks which are the depositories of the public revenue: 


Sir: I have received notice from the President and Directors of the Bank of the United States that 
the bank will commence its operations in Philadelphia on the first day of the next year, and that they will 
be ready on that day to receive the public moneys deposited in the State banks, and hold them subject 
to the orders of the Treasury. Like notices are expected upon the establishment of branch banks in the 
principal commercial cities. Before any definitive decision is made upon this proposition, it is deemed 
expedient to ascertain the course which the State banks will pursue in relation to the resumption of 
specie payments. If the determination of the banks to resume specie payments on the Ist of July, 1811, 
which has been communicated to this Department, is persevered in, there will be no hesitation in ordering 
the transfer to be made with as little delay as the interest of the community will admit. As an induce- 
ment to change that determination, it is proposed on the part of the Treasury that, if the State banks 
will resume their specie payments on the 20th day of February next, the public money now in their 
vaults shall not be transferred to those of the Bank of the United States, and that, between that day 
and the first of July next, as small a portion of that sum shall be drawn as the demands upon the 
Treasury will admit. As the receipts into the Treasury during the year will probably exceed the current 
demands upon the Treasury, it is proposed to discharge those demands principally from the current 
receipts until after the Ist of July, 1817. Subsequent to that day the money will be drawn for as the 
demands upon the Treasury shall require; but in no case shall it be drawn for the purpose of being 
deposited in the Bank of the United States, except to sustain it against any pressure which may be 
attempted to be made upon it or its branches. 

The means of the Treasury to aid the operations of the banks in effecting a revolution in the state 
of the currency, so imperiously necessary to the public interest, are considered ample; and the strongest 
disposition exists to apply them so as to produce the most beneficial results. The power of transferring 
such portion of the deposits with a view to equalize the benefits resulting from them among the banking 
community, as the situation of the several banks may require, is expressly reserved. 

In making this proposition to the State banks, the strongest reliance is placed in their disposition to 
join in the effort necessary to relieve the community from the evils to which it has been subjected by the 
disordered state of the circulating currency. It is confidently believed that the interests of the banks 
and of the community are not in opposition to each other, and that any sacrifice which the effort may 
cost them will be compensated by the advantages and facilities: which it is in the power of the Treasury 
to afford them. In deciding upon the question submitted to their consideration the friendly character 
and disposition of the Bank of the United States towards them ought not to be overlooked. 

The deep interest which the Treasury has in the support of bank credit, and the connexion which it 
has with the Bank of the United States would, independently of the known disposition of that institution 
to conciliate the State banks, be sufficient to protect them against an illiberal policy on its part. 

In closing this communication, candor compels me to state there exists no reason to expect that the 
resolution of the last session of Congress, relative to the collection of the revenue after the 20th of 
February next, will be rescinded. 

An early communication of the decision of the institution over which you preside is respectfully 
requested. 

I have, &c., 
WM. H. CRAWFORD. 





Treasury Department, December 10, 1817. 


For this letter, dated Treasury Department, December 10, 1817, vide vol. 3, State Papers of this 
class, (Finance,) No. 512, and page 231. 





[CIRCULAR. ] 


Treasury DepartMent, January 28, 1817. 
To all the banks in the States of Pennsylvania, Delaware and Maryland, in which the public moneys are deposited : 


Sir: The Treasurer of the United States has been instructed to authorize the Bank of the United 
States to receive the public money deposited in your institution, and to inform you of the fact as early 
as possible. 

In giving this order it is confidently expected that the Bank of the United States will effect the 
transfer in a mode the least onerous to the institution and the most convenient to the community. The 
deep interest which that institution must feel for the paper system, and its intimate connexion with the 
Government, are considered sufficient guarantees for the intelligent and disinterested manner in which 
this operation will be effected, independent of the power of the Treasury Department to control its 
proceedings at any moment, by changing the deposits to the State banks. 

Under this view of the subject it has been determined to submit the manner in which the transfer is 
to be made to the Bank of the United.States, requesting it to keep this Department constantly advised of 
the measures which it may adopt for that purpose. 

The Bank of the United States has been informed of the fidelity with which your institution has 
fulfilled its engagements to the Government, and has been requested to favor its interests where it can 
be done consistently with that of the community, especially in continuing to it the deposit of public 
money when that deposit cannot, with convenience, be made in its own vaults or that of its branches. 


I am, &c., 
W. Hz C. 
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Treasury Departuent, January 28, 1819. 


Sm: Ihave to request that you will draw and deposit to your credit, in the Franklin Bank of 
Alexandria, the following drafts in favor of the cashier of that bank: 


Om the Movebemtal Tamk, Tabet, Be......ccccccccccccccsccsccesesecccecccccesccccccscccees $2,000 
Ce Be ID TMI 6:0 vinivind cecnsccwaccedccdeccccscncvesccacesceeceseocses seedvesseces 2,000 
ee Bins iis duck bbb 6S SS UOCNSORNES sdb eHAS RbeeEEENERONES LEED Cheer 1,000 
Ne Se I SS nb 06d ewes 6608 Sed bee cdc emeneseebeeebinkusesidtnceie cbs cdbd 1,000 
6,000 
Iam, &c., 
W. H.C 


The Treasurer of the United States. 





Treasury Departuent, March 6, 1819. 


Str: I have to request that you will draw and deposit to your credit, in the Franklin Bank at 
Alexandria, the following drafts in favor of the cashier of that bank: 





Gay Ee FE TI as ocean ccasccepeecceccccccbbcecneceaseesatepcoscascopccnsccceses $2,000 
sc oases oes ee bebe e ose sasece rs ceeshedecacenedbeeneseesenngeends 5,000 
ie Ce I BI, PDs a ccc cc ccccccsccececcnccennebeecnseseocscemeesvesonccesne 2,000 
66k 06650500 00. 60s 0S R000 s0sh e008 ee6ns ROR ase eRe ehesaeestenenes 2,000 
SE Bn ck cc dntaccencecdcecesenccvecesnavescneeneceneeensessvesceceens 2,000 
On the Merchants’ and Farmers’ Bank, Albany. ............ccccccccccccccccccccccccccscsees 2,000 
15,000 

I am, &c., ey 

W. H. C. 


The Treasurer of the United States. 





Treasury Department, March 30, 1822. 


Sir: I have to request that you will draw and deposit to your credit, in the Franklin Bank of 
Alexandria, the following drafts in favor of the cashier of that bank: 


5 dn in ts nk bn bh Me Oe eerenesed eh ebb eeedewekwess eas weds $3,000 
TES SEE SEE egy ene a Smee Her ens eT ae ipa a re Pr re ee ee 3,000 
EL, convdshbes.0000CnssSCONSS Seventies stdssundsereedsasbewsvausened 3,000 
9,000 
lam, &c., 
W. H.C 


The Treasurer of the United States. 





Treasury DepartMent, April 12, 1819. 


Sir: I have to request that you will draw and deposit to your credit, in the Franklin Bank of 
Alexandria, the following drafts in favor of the cashier of that institution, viz: 











OE ET ren ee ree $3,000 
NE At eRe chad SCKSDERAEEREORDE MER DEGDHRSRER ESE ANER ORS MERE Sabon 2,000 
ee SEO ss ccc pecvevedesevenddadsaecewebeedesbeddedeswescanens 4,000 
9,000 
Iam, &c., 
W. H.C 


The Treasurer of the United States. 





Bank or Cotumaia, February 7, 1823. 


Sir: In reply to your letter of the 15th instant requesting to know, of the deposits made in this bank 
by the Secretary of the Treasury in 1801, 1803, 1804, 1805, and 1806, as shown in the statements furnished 
to the Treasury Department, what amount was i to sustain the bank against a run upon it or to 
aid it in its operations, I have the honor to state that in October, 1801, and soon after the location of a 
branch of the Bank of the United States in Washington, owing to some dissensions which occurred in 
the administration of this bank; an alarm was excited and a run upon it took place, which threatened to 
drain it in a few days of all its specie; that in this state of things Mr. Gallatin, then Secretary of the 
Treasury, on application, caused to be deposited in it, by a check on the Branch Bank of the United States 
at Baltimore, fifty thousand dollars, which, with other sums from time to time deposited, were, as occasion 
required, drawn out, and a current account with the Treasurer, which had been kept for a year or two, 
was closed in March, 1802. 
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In March, 1803, this account was reopened by occasional deposits from the Treasury Department, 
and was kept running. The balances on it in favor of the Treasury were from twenty to fifty thousand 
dollar s during the years 1803, 1804, 1805, and 1806. That the deposits in this account occasionally aided 
the bank in its operations and that it was so intended by the Secretary from a recollection of the 
transactions I can safely assert. 

Very respectfully, I have the honor to be, sir, your most obedient servant, 
J. MASON, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





ALexanpria, February 13, 1823. 


Sir: I took the liberty of stating to you, in a letter which I addressed to you a few days ago, that, 
as I had for a short period acted as the president of the Mechanics’ Bank of Alexandria, and, as attorney 
for the United States, had been directed to collect the debt due from the Franklin Bank to the Govern- 
ment, that my knowledge of the affairs of those institutions might possibly be serviceable to the 
committee of the Senate, and, if so, that I should be ready to attend them whenever they might deem it 
necessary. Not having been called upon, I presume that my personal attendance will not be necessary, 
nor can I suppose that it is necessary for me to say anything about the deposit made in the Mechanics’ 
Bank, as that debt has been settled and the bank itself is before the Senate for a charter. 

As to the Franklin Bank, I can state that the debts and effects of that bank have been transferred to 
the Government to secure the payment of the Government debt, and that the books and papers, with the 
notes and other evidences of debt, have been placed by the bank under my direction, and that I am in a 
course of collection of these debts for the benefit of the Government. In the list of debts due to the 
bank there will be a considerable loss arising from the insolvency of its debtors; and I fear that a portion 
of the debt due to the Government will fall upon the notes given by the stockholders in payment for their 
stock, commonly called stock debts. 

I have no difficulty in giving it as my opinion that the debt due to the Government is ultimately 
secure. I never had a doubt upon this subject, and my anxiety and wish has always been, and still is, 
that the collections should be so made as to avoid a resort to the stock debts. 


I am, with very great respect, your obedient servant, 
THO. SWANN. 





lira Concress. ] No. 673. [2p Sesston. 








BANK OF THE UNITED .STATES. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 27, 1823. 


Mr. Hewputit, from the Select Committee, to whom were referred the memorial from several banking 
institutions and insurance companies in the State of South Carolina, and the memorial from the 
President and Directors of the Bank of the United States, praying for certain laws to be passed in 
relation to the bank, and for certain alterations to be made in the charter, reported: 


That the memorials claim the interposition of Congress in four particulars: 


1. To change that part of the charter which provides that no director except the president shall be 
eligible for more than three years in four. 

2. To provide by law for the punishment of persons who may be convicted of practicing fraud on 
the bank. 

3. To authorize the board to appoint one or more persons to sign notes of the smaller denominations 
at the parent bank. 

4. To pass a law by which the notes of the bank shall only be receivable, in payments to the United 
States, at the bank or branch where they are made payable. 

As to the first, there are many inconveniences which arise from the short duration which is allowed 
to a directorship; but the committee are not inclined at present to make the change prayed for. 

As to the second, the committee report in favor of it to the fullest extent prayed for, and think that 
salutary penal laws ought immediately to be passed on the subject. 

As to the third, the committee think it is reasonable, and that it ought to be granted. The almost 
constant manual labor of signing notes must too much exhaust the two principal officers of the bank, 
and, in a greater or less degree, disqualify them from a due application of their minds to the extensive, 
critical, and important concerns of tne bank. 

As to the fourth, the committee are obliged to go into some detail upon it. If the arrangement 
prayed for would be beneficial to the bank, and not injurious to the government nor to local banks nor 
to the community at large, it ought to be granted; but more especially ought it to be granted if it will 
not only be beneficial to the bank, but productive of public good. 

Under the 14th section of the act incorporating the bank, the bills or notes of the bank originally 
made payable or which shall have become payable on demand are made receivable in all payments to 
the United States, unless otherwise directed by act of Congress. 

It will be observed in the first instance that no alteration of the charter in relation to this 
provision is prayed for. It will also be observed that the act incorporating the bank did not consider 
this arrangement as unalterable; it was to undergo the test of time and experience. On the one hand, 








286 FINANCE. [No. 673, 


i 





Congress reserved the power to change this provision whenever the public good should require it; ang 
on the other, the stockholders had every reason to expect that if this provision should distress the bank 
Congress would remove it if by doing so no disadvantage would accrue to the Government. The 
question now, after a fair and full experiment on the subject, is, whether this provision is judicious or 
otherwise; and we can only arrive at the truth of this inquiry by comparing the consequences of thig 
provision with that state of things which will most probably exist if it should be removed. 

The bank is to place the funds of the Government at any given point, and it is the duty of the 
bank, as far as possible, to preserve a sound currency in the country; the bank is not bound to pay its 
notes presented by the Government except where the notes are payable; but, as it is bound to transfer 
the funds, little time only could be gained by refusing to pay them wherever received, and that refusal 
perhaps, would be attended with inconvenience to the Government, and accordingly the bank pays the 
notes wherever received, without reference to the places where they are payable; the result is at times 
embarrassing to the bank. The practical effect of the provision under consideration will be more 
clearly perceived by attending to the usual course of business and to the state of exchange. The 
exchanges between the west and Atlantic have always been against the former. The exchanges 
between the north and the south are, for one portion of the year, against the latter, and for another jp 
its favor. When the exchanges are unfavorable to the south and west the notes of the southern and 
western branches are taken to the north to pay the balance of debt; they are equal to cash, without the 
expense of transfer, as they are receivable in payment of dutics to the Government. To give the best 
view of this part of the subject, the committee will incorporate a part of the report of the committee of 
the bank, presented to Congress in the session of 1820. 

Speaking of the branch notes, it says: “They are equal to cash, or very nearly so, in all the 
principal cities north of the Potomac. They are so because they are receivable in payment of duties to 
the Government, the portion of which payable to the north of the Potomac, in any quarter of the fiscal 
year of 1819, was, taking that year as an example, nearly as much as the whole circulation of the Bank 
of the United States at the same time, and of course kept up a steady demand for the notes of the 
southern and western branches. The union of this demand with the course of exchanges draws the 
whole of the notes of the western offices to the Atlantic, and at particular seasons of the year the 
greater part of the notes of the southern offices to the north. The revenue collected to the south being 
comparatively small, there can never be any material reflux of their notes, because they will be 
absorbed by the northern demand before the exchanges turn, and the balance of payments being always 
against the west, there is never any towards that quarter. We will now proceed to enumerate some of 
the evils resulting from the receipt of the notes of the bank and its branches in this manner and under 
these circumstances, 

“Ist. It greatly deranges and distresses the money market, both of the places where the notes are 
received and where they are payable. The bank at Philadelphia and the offices at New York and 
Boston did not receive less than between five and six millions of the notes of the offices south and west 
of them in the short period of fourteen months, exclusive of the notes of the office at Washington. 
These points were obliged to pay the Government the amount of these notes, and in vain sought for 
speedy reimbursement from the offices where they were payable. The state of the exchanges which 
caused this flux of their notes created an inability to reimburse the offices which had received them 
until the exchanges turned. The offices receiving them were of necessity obliged to curtail their 
business suddenly to provide the means of paying them. Accordingly, the curta’'ments at Philadelphia, 
New York, and Boston, within the same period, amounted to upwards of four and a half millions of 
dollars, and exhausted almost the whole of the capital placed at these points. The capital of New 
York and Boston, united, was at some periods less than nothing. What distress and embarrassment 
must have been caused by these circumstances will easily be conceived by those who have reflected on 
the nature and effects of the sudden withdrawal of a large portion of the active capital of a trading 
community. 

“The evil suffered in the community where the notes were thus received and paid was not all. The 
offices whose notes were thus received and paid were necessarily called upon to provide the means of 
reimbursement, and curtailments to a corresponding amount were ordered in them, and like distress and 
embarrassment produced in the communities where they were located. Double the amount of the notes 
thus circulated was in this way withdrawn from use to provide for their payment. The aggregate 
curtailments in the fourteen months before alluded to (from Ist September, 1818, to Ist November, 
1819) were upwards of ten and a half millions of dollars, and it is confidently believed it would not have 
been necessary to have reduced the discounts of the bank a single cent but for this cause. When these 
reductions commenced the discounts were very moderate for the capital of the bank. They did not 
amount to $42,000,000. 

“Nor is the extent of the distress and embarrassment measured by the immediate effects of the 
reduction of the discounts of the bank and its branches. These reductions in their operation throw 
back upon the State banks a portion of their circulation and reduce their deposits, and they also are 
obliged to curtail their business and add to the general mass of distress. 

“The uncertain liability of the bank and its branches, as each is in a certain degree liable to pay 
the notes of all the rest, and the perpetual alteration of the capital of each, by paying the notes of the 
others and having its notes paid by them, put it beyond the power of calculation to determine the 
extent of business which can be safely done, and leaves the bank to vascillate between the hazards of 
rashness and the fruitless results of a torpid prudence. To-day a branch shall have a million of capital, 
and in three months it may be without a cent. 

“9d. It diminishes and deranges the currency of the whole country. The bank was under the 
necessity, to protect itself from danger and to avoid charging itself to an unlimited amount with the 
cost of adverse exchanges, to forbid the offices with which the exchanges were unfavorable to issue 
their notes. It however issued its own notes, and the offices against which the exchanges did not run 
issued their notes without any limit but that of the demand, yet the circulation of the bank was by this 
cause greatly decreased. Thus, for example, in the short space of five months, from the Ist April, 
1819, to the 30th August, 1819, it was reduced from $6,045,428 to $3,838,386. 

“This, however, does not show the entire extent of the abstraction from the currency which this 
cause produces. Let it be supposed that the circulation of the bank is four millions of dollars, and that 
one-half of it has been issued by offices to the south and west, and it is in use for the purposes of being 
remitted to the north and east. It is thereby as much taken out of the currency as if it were destroyed; 
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and it leaves only two millions of currency furnished by the bank. But the bank will probably have 
four millions of specie in its vaults, and it cannot safely have less under these peculiar circumstances; 
this sum also is withdrawn from circulation. Thus the bank, not by its fault, but by the necessity 
which is imposed upon it, has withdrawn four millions of specie from the currency and has given a 
substitute in its notes only to the amount of two millions. In this view the currency has been 
diminished two millions. But even this is not the worst view of it. Let us suppose that the notes 
of the bank and its branches could not be converted into bills of exchange, and there is no doubt, it is 
resumed, that with its high credit it could easily do what many local banks have accomplished. It 
could circulate two dollars of its bills for every dollar it should have in its vaults. Then it is 
supposed to have four millions of dollars in its vaults, and could circulate eight millions of its notes, 
which would be equal to gold and silver. It then would have added four millions to the currency, 
while at present it diminishes it to the amount of two millions, making a practical difference of no 
less than six millions in the sound currency of the country. The view may even be extended, 
pecause the Bank of the United States could, had its capital not been deranged by this very cause, 
have given a greater addition to the currency with the greatest ease and safety, if a demand had 
existed for it, by increasing its specie. No evil can be greater than a decreasing currency. In the 
words of a great man, ‘poverty and beggary and sloth’ follow in its train. 

“But this evil of a decreasing currency will not occur as a rare calamity once, perhaps, in a century, 
put will be renewed with every flux and reflux of the exchanges between the different portions of the 
country as long as the bills of the Bank of the United States are thus receivable by the Government. 

“3d. It makes the necessary public burdens, in some instances, doubly oppressive. In all the States 
south of Virginia, and in nearly, if not all, the western States, the Government of the United States does 
not expend half the revenue it collects; the surplus must be remitted to other points, where it is necessarily 
to be expended. This draws so much of the capital of those States from them and adds it to the capital 
of another, New York, for example. This is not a subject of complaint, though it is certainly an evil. 
But when the revenue of New York is collected in the notes of the offices of the south and the west, 
perhaps to an equal amount, and drawn from the necessary currency of these portions of the country, the 
evil produced by the remittance of the surplus revenue becomes intolerable, because the means of making 
it have been taken away. The capital of these States is fettered by the necessary curtailments of their 
banks, their currency is diminished, and that state of things which is called a scarcity of money is 
produced, exchange rises, and when the revenue is to be remitted the means of doing it no longer exists.” 

As bank notes represent specie, such a relationship should be maintained between them as to enable 
a given amount of specie to sustain as large a paper circulation as could be instantly converted into 
specie; but this can never be accomplished while specie must be provided at so many different places for 
the payment of the same note; the uncertainty of the places where the notes will be presented for payment 
must at all times confound the most discreet calculation for the maintenance of a proper relation between 
the specie and paper cireulation. To the Government it can be of no advantage, as debts must be 
paid to the Government where due, and its funds the bank is obliged to transfer from place to place, at 
the pleasure of Government. 

In the opinion of the Secretary of the Treasury, in his report to the second session of the 16th 
Congress, the alteration would be beneficial to the community. It is as follows: 

“Preliminary to a resort to internal taxation of any kind, the charter of the Bank of the United 
States ought to be amended so as to make the bills of all the offices of the bank except that at the seat of 
Government receivable only in the States where they are made payable and in the States and Territories 
where no office is established; the effect of this modification would be to make the notes of the offices of 
the Bank of the United States, except the office in this District, a local currency, which will enter and 
continue in the local circulation of the States in which they are issued. The notes thus issued will 
render the local circulation of the States sound and furnish to the citizens the means of discharging their 
contributions to the Government. 

“This measure will also place the State institutions to the south and west of this city in a more 
cligible situation in relation to the offices of the Bank of the United States, by enabling them to adjust 
their accounts with these offices by the exchange of notes, instead of liquidating their balances by the 
payment of specie.” 

To the portions of the country where the balance of trade is generally unfavorable it must be 
injurious, as it deprives them of every benefit which the sound currency of the Bank of the United States 
is capable of affording to them; the bank, in such places, for its own defence, being obliged entirely to 
suspend the issuing of notes. 

To the portions of the country where the exchange is at intervals unfavorable it is injurious, because 
it occasions an unprofitable and distressing fluctuation in the paper circulation of the place; for in 
proportion to the disappearance of branch notes must inevitably follow curtailments not only of the 
branch but of the local banks. The southern banks sensibly feel the effects of this vascillating and 
disordered state of things, and their memorial contains the following remarks on the subject: That “they 
are perfectly satisfied if the notes of each office of the Bank of the United States were made receivable 
only at such office, and thereby confined in their circulation to the State in which they were issued, and 
to those parts of the adjacent States more immediately connected with it in commerce, that very great 
benefits would result to the different banking institutions in particular and to the community in general. 

“The offices would then issue their notes on precisely the same principles and in the same proportions 
as the State banks, and their business would be conducted, according to their several capitals, on terms 
of perfect reciprocity; the rates of exchange would then become more uniform and moderate by an 
increase of competitors in regular exchange operations. The different moneyed institutions and the 
community would be relieved from the exactions which they occasionally feel, and of which they are 
always apprehensive. Good will would exist towards an institution very capable of even now affording 
great advantages to the Government, and harmony would be restored between it and every part of the 
community.” 

The regulation, as it now exists, operates as a practical prohibition to issue any notes in the western 
States, and to a like prohibition to issue them to the south, during six months in the year; while tLe 
collection of the revenue and the convenience of the people in these quarters of the Union require them 
to be issued continually. 

To simplify the case, let any given district be selected where there is no sound currency and where 
no notes of the Bank of the United States can at present be issued for the reasons already given. 
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If the notes when issued could only be receivable at the office issuing them, their circulation woulg 
be limited. The office, for its own benefit, must do business; the notes of solvent individuals woulq 
be discounted, and a sound paper would be put in circulation which could not leave the boundary which 
practice would prescribe for it. The holders of branch notes could demand silver whenever wanted for 
transportation, and the expense of this transfer, as in the ordinary cases of trade, would soon brip 
business to a safe and proper level, and some sound standard among the local banks would follow ag 9 
necessary consequence. 

The same reasoning would, in part, apply to places where exchanges fluctuate. At present the 
branch notes are often unnaturally taken from the places at which they are wanted and carried to placeg 
where they are not wanted. 

If the desired arrangement was effected the bank would be enabled to put into circulation a much 
larger quantity of sound paper than at present, by which the bank and the Government, being the owner 
of one-fifth of the stock, would be greatly benefitted; and from its operation it is believed that the 
community at large would enjoy real advantages. 

What substantial reason can be given for an adherence to this provision of the law? 

In what manner does it produce any public good? 

Its operation on exchange is ineffectual. 

In reference to any two given places, when the balance of trade is against the one, gold and 
silver there will be of less value than at the other by the expense of transportation, and the exchange will 
always be about equal to this expense. The nature of trade will keep this balance alternating, and it may 
be generally against one place in a certain direction, while at the same time it is in its favor in another 
direction; but the design of making paper circulation for the purpose of exchange better than the specie 
it represents appears to be in a great degree fallacious. The bank can never equalize exchange; the 
expense of exchange must be borne by the debtors in the debtor part of the country, and every attempt 
to give a different direction to it will be baffled. It is alien to the inflexible laws of trade and cannot be 
realized. 

Indeed, if the branch notes can be drawn directly from the office they will of course be free of 
the usual expense of exchange; but this rarely happens. The real debtor who uses them as exchange 
has generally to pay to the money dealers a premium higher than a just premium on exchange in its 
accustomed form. 

The southern institutions and the most respectable citizens in Charleston, who are materially 
interested, and who have witnessed the effect produced in practice, have informed us in their memorial 
that the business of exchange will be improved and the exchange itself moderated. 

There are exceptions which perhaps it will be proper to make. 

The notes of the parent bank may be receivable at any of the branches. 

The notes of the office at Washington might be receivable at the parent bank and the branches, and 
for the convenience of travellers the five dollar bills of the bank ought to be receivable everywhere, and 
all the notes of the bank and its branches may be received in the States and Territories where the bank 
has no establishment. 

As it is no part of the charter, the law can be repealed at the pleasure of Congress, and, to guard it 
in the most effectual manner, let the law, for the sake of an experiment, be limited to two years; it will 
then require a re-enactment, which cannot be procured unless its utility shall have been proved by 
experience. 

There are but few considerations that are more momentous than that which relates to the currency 
of the country; and it belongs to the Bank of the United States, as far as possible, to preserve its 
soundness. It is an institution that is entitled to a patient and calm hearing; its advantages to the 
country have been great, while its sufferings are but too well known. Errors, if any have been 
committed, it is hoped experience will correct; prejudices, if any existed, it is hoped have now subsided, 
and that reason alone will in the end prevail. 

The following resolution is offered: 

Resolved, That the Committee on the Bank of the United States be instructed to prepare and bring 
in a bill agreeable to the above report. 
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BANKS IN THE DISTRICT OF COLUMBIA. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 27, 1823. 


Treasury Deparruent, February 27, 1823. 


Sir: I have the honor to transmit copies of the reports rendered to this Department by the incor- 
porated banks in the District of Columbia, showing the state of their affairs on the 3lst December, 1822. 
I am, with great respect, sir, your obedient servant, 
WM. H. CRAWFORD. 


The Hon. the Speaker of the House of Representatives. 














BANKS OF THE DISTRICT OF COLUMBIA. 





d Statement of the situation of the Bank of Washington, December 31, 1822. 





r 
8 Notes in circulation...... sees. ececeecceeeee seveeevereees 


Balances due to DANKS.......see. ceesecererceseeeccesceeees 
Individual deposits. ...++..ceeereereeeeeceeeceees seeceeees 
e Discount and interest received .....sssseevseresceeeesceeess 
8 Selita UBER. cers csesenncesense nossoasosesesessosonss 
h Surplus profits. .seeeeseesseeeeecceeseeeescesersescssesecees 


$479, 120 00 
42,712 25 
23,948 12 
41,279 88 

2,280 44 
3,786 40 
19,968 62 








613,095 71 





PONE, ccine c00ses 1s0c6eebnkcesecsbncesensnesennssss bones 
PROORS OE Cir BOMB n 66.05.6600 000806080050 00008600 0eeesens 
ons nd Ray BR oes vnickes 0nkcncccsccetdse secede 


Stocks of various institutions. ............ccccaeeses Sacbilel 


Bills and notes discounted .............cccecccescceeseeces 
Other Bebts ..0000 cscs cece cccceccccces cocces occ ccc cccces 
Banking house. .....+ cecccccccce: cocccscccscccccccccccces 
Real C5tat0. ....cccccs covcpececcce cove eves coccecccoecocces 


EXPCNseS 202. cccccccccccccccccccccs soccccccccveces ceccee 








$10,314 25 
9,202 71 
| 11,938 67 
94,927 75 
| 413,577 92 
| 43,054 38 
| 13,031 50 

13,820 97 


| 3,227 56 





613,095 71 





Bank or WasuineTon, December 31, 1822. 


WM. A. BRADLEY, Cashier. 


ll Statement of the Bank of the Metropolis for the quarter ending December 31, 1822. 


y — 





le Stock of the bank received for debts...... .cseeseccecscceses 
le Specie On HANd.... cece eeeeseceee reer coeerseceeesceeeeseecs 
ot eine alr RAR, ccccsccnenccness snes seenncnseen<eneees 
@ Due from other Danks........cccesecccccccccceccees soseess 
Bank @State. ce. cece cceccessccees eeeee cere cees cece cesscess 
of Costs on suits and contingent Expenses. ...... 000. ceeceseees 





Bills and notes discounted .......sceccccceccccecscsseccesss| $470,076 43 | 


96,125 00 
9,814 57 
5,440 62 
3,551 47 

18,036 93 | 
1,680 58 


604,725 60 





Capital paid im ..... cscccccccccccces cece ccce cccccrecccccce 
Notes of the bank in circulation,......ceeee o- cevcsesees 
Discount account after dividend. .... cee scseesceescesececs 
Treasurer of the United States .....ecsesescccccecesecceess 
Individual deposits. ....ccescscecccee sees eevcecssesseese 


$500,000 00 
17,329 00 
3,430 14 
62,933 57 
21,032 89 





604,725 60 








ALEXANDER KERR, Cashier. 


State of the Patriotic Bank of Washington. 








Capital paid in..... cseeseeeceeereeees 
Notes in circulation ..... 
id Due to banks... ceeeceseseee cece eee coer eces ceceeseenscees 
k Surplus profit .cececececeeeceeeeees seen eeeeee eens cesseseees 
Deposits, including dividend .....+.+.eeee cesses: evcccecees 


ee Pee es eee twee aeee seer eseesese 


$250,000 00 
35,194 20 
2,211 36 
5,940 36 
40,761 61 








334,107 53 








Stock, United States sixes... 000. ccc cee ccccce covcescccs 


Stock, Bank of Washington.......0.cecsescsccescccecseees 
Stock, Bank of Metropolis.......0..cccsecceceeses soveess 
Stock, Patriotic Bank..... 2.0. ccescseseccccccssecscccceces 
Bills and notes discounted 2... 0+. cecccesvesccescesscocees 
Specie. ..cecccer:c: coccccccccccccccesce cocccccce covccees 
Notes Of bamks. ..000cccccss c0ce cece cccccecccccs cece cocese 
Due from bamks..... cocece cocceccoccceccccccoccces cooceces 


$10,000 00 
1,000 00 
700 00 
65,807 75 
233,321 31 
4,327 49 
11,878 74 
7,072 24 





334,107 53 
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is City of Wasuineton, December 31, 1822. 
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O. CARR, Cashier. 


Statement of the Bank of Columbia, December 31, 1822. 





ig Gagted PONE Ms cccs scvescccccsess cecccvcce scenes cece eseses 
Due to Bank United States....... sec. sesscccccccvescovees 
Deposits and balances due to banks. ........seeeeseeeseesees 
Surplus profits and discounts. .....ssseecees seccssecscccees 
Motes in circulation... ....0000cccscccs cece cccccecccces cocees 
Treasurer of the United States special deposit, 
whereof converted in current money........ $278,361 87 
Remaining in specialties........sessseeeeeees 176,763 99 





$901,380 00 
535.430 19 
78,161 63 | 
87,481 13 
26,230 00 


455,125 86 








2,083,808 81 








Bills and notes discounted.......csccececeseccecscesececess 
Bpeche. ccc ccccccceccceccce coccesccccvccceess c0ccee coccce 
Balances due from banks, and notes on hand. .... ess. sees. 

Real estate and property taken for debt, not yet disposed of, . 
Loans to road and canal COMpaNieS.... sesees cecesecccceces 


$1,635,567 06 
12,300 74 
253,965 93 
103,667 96 
78,307 12 





2,083, 808 81 








E.E. Bank or Cotumsia. 


D. KURTZ, Cashier. 


Dr. The Farmers and Mechanics’ Bank of Georgetown. 


Cr. 





Tr: Profit and loss, discounts and interest on capital stock....... 
9. ND CR init dts catkannscnsceres shes endecsetee 
Due to depositors ............. 000000 ence cocceecesees .eeses 
Be IIINN snes scibnisniciininns dannii sidy tick dkleneeemepeadene 
Unclaimed dividends ...............- 0000 cneesses sees eeeees 


$485, 900 00 
48,851 13 
190,519 00 
80,257 43 
26,128 63 
11,271 89 








842, 928 08 








BpeeER. cco: conccccs cocccosceces coccccosbeccecceseceeeeces 
Notes Of banks. .... cecccecescccccce cece cccccscccccccocess 
Due froma Bamkseecs co.cc cccccccs cccccccesccecccecccscscces 
Corporation StOCK .... 000 ceeeceeeseeseee. coscces: tesseves 
Farmers and Mechanics’ Bank stock ........ ees eeesseeees 
Turnpike road St0cK.... cece scecscccscccceeecccceesseucess 
Bank house and lot. cesscscecccscccecccsccceccesceesscccce 
Bills and notes discounted.........0eseccecteeeceesccescens 


EXPeMses 2.0. sees cccccscccces cecces cess cocecevcessecccces 


$41,233 44 
36,745 52 
22,534 10 
11,800 00 
40,800 00 

9,718 00 
19,957 44 
659,641 97 
497 61 





842,928 08 








E.E. Decemper 31, 1822. 


37 F 


VOL. IV 





J. J. STULL, Cashier. 
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Statement of the Union Bank of Georgetown, January 1, 1823. 








nn I a 
Notes in circulation... ... PPTSTITTITI TTT TTT Tie TT 64,707 00 || Due from banks.... ccsseresccsececs cece cose cecseecscecees 4,889 44 
IN en iia ncncases neice 11,041 53 | Notes of other banks ,.....+ccecececeescesessceseesencccees 18,018 58 
Due individuals on deposits...... Sitbesea ube 26,679 GB || Specie ...ccccccccsscccces soccer cocces cesses secs secccseces 21,195 94 
Partial payments on notes and judgments ........... eseeeee: 31,677 00 | Corporation and Cumberland six per cent. stock...... +++. 8,148 00 
3,753 73 | Turnpike six per cent. stock ........... o060eeces cece cones 9,553 40 
United States Bank stock ....... 000. ceeessceeseeeeeeeecees 50,000 00 


Balance cco cocces cocccccccs coccce cece ccccescess eoce cece 





Union Bank stock... 0... ceeeeees cscs ceeeceeessceeseecees 76,194 08 
| Mead CUNEO. cccccccocccccse scccccccccecoce ccce cocceeseeses 33,570 17 
1] Expense and suspense ACCOUNL.... cesses cence cence. ceeces 2,059 66 











| 
616,088 94 616,088 94 








D. ENGLISH, Cashier. 


Statement exhibiting the state of the Bank of Alexandria, December 31, 1822. 





The capital stocK....ssse0cees eeecceeserceeeesevescees veee| 3500, 000 00 || By bills and notes ....0...ceeeceeeescceceeeseeeecssscesees| 542,994 15 
Notes im circwbation.. cocccs cecccccocece cocces cece cece cece GD, GRR ST || Specie. coc. coccecccccce cocccccccccccecs cocces eenedee cess 41,715 34 
Deposits by other DAMKS « ...... cececeevecesceeees cece cecees| 8,144 13 || Notes of other banks............ ©0000: cececese cove eccece 24,470 31 
Deposits by the Treasurer of the United States. ............ 116,906 72 || Due by other banks.... ........ eee cecccc cece cece sees sees 30,117 03 
Deposits by individuals ... oc ones cosccecece cesses cece coceesl 38,417 55 || In bank and road stock. ......c-cesecees cess eveeceesesones 44,910 00 
DUISOOUMES, ... secccccrccescccccccceccres sesccccecese sees | «FAR SD |] Read estate. coco ccceccccsscccsccccccsocece soccceccess oses 40,653 65 
Unclaimed dividends ......... Seeenenenaneese sxseese cccces! REE GDF) Bains RONG c ccccnc cocece dessus cccseccsens cocccccsoncs 63,407 07 
Balance .occce covcessccces cocess seccescecsceeees eccees eens] SB, ESD GD |] HEROS BOCCUMB ccc coceccccccccee cocncececce cosscccees 2,879 44 

















| 791,146 99 791, 146 99 





By balance to credit of the bank, $33,489 03. 
DecemBer 31, 1822. J. L. McKENNA, Cashier. 


Dr. Exhibit of the Bank of Potomac for the year ending December 31, 1822, inclusive. Cr. 





Capital stOck .... cccscccscccces sess cvcecccccccceceseces eees| $776,279 00 | Mate amd motes outstanding... sss ocovee sosess scecnesoseee| $663, 498 52 


Notes in circulation... ......cce+ cecessccees: coscescesseecess 101,356 60 | Potomac Bank stock......cceeeesseseeeeeess $117,152 40 


Individual deposits. 00+. eee sees seeceecececsceeecceseeeees 62,958 45 | Stock of incorporated companies......++++++ 52,227 39 

Unpaid dividends ......sseeeseseecsecvecs scceescevccscesess 4,093 50 ———_—_——_. 169, 379 79 
Se LETTS ME ee i 
i Ia vis vss ccccunennn tncnenmetennetscnesetnts 5,671 35 | United States stock........seseseeee-ee eee: Sebet henna 52,500 00 
Dividends on Little river stOCK. .....+ecsee+ eves eveeesceees 8,561 21 | Due from banks... .....cccccccescocce: covccscccccccccces 6,158 44 
Surplus, (undivided profits)... ees. eeesseeeeeee eoccrsercces 8,031 SB | Specie. ..cccees cccccccccecces coccescccs ecccececcce eeccce 34, 396 36 


Notes of other banks.......... Coes cocccecccs coccescces cece 6,809 8 


| 981,892 69 | 981,892 69 














Bank or Potomac, January 1, 1823. C. PAGE, Cashier. 


Statement of the Farmers’ Bank of Alexandria, December 30, 1822, inclusive. 





1822. |} 1900. | 
Dec. 30 | Amount of bills and notes discounted*.......0+.| $394,249 56 || Dec. — Capital stock paid in.........eeecceseecesseeees-| $310,100 00 


Notes of other banks on hand..... s+. eseseeeees 16,492 87 Notes in Circulation .... 6 ceeesessseeeeseeercees 78,710 00 
Due from other banks ....cccessceeseececees eee 2,679 07 | Due to banks ....60 e000 cecccccesscccces sees cose 13, 992 66 
Specie on hand .......ceeeeseeeeees eecccccccees 22,527 03 Individual deposits, ...... ese ..-. eeeseeee veces 24, 483 18 


Road stock. cocces cocces cocccccccs coccecccce cece 1,050 00 


| 

| 

Beth G8tMBOicccs cocccccceconces cocceccecs cece 1,622 74 | ‘ieee enececeseoes eee 12,379 90 
Incidental ExpenseS........seeeceeeceeseceseees 1,044 47 | | 











439,665 74 | 439,665 74 








DeceMBeER 31, 1822. JOHN HOOP, Cashter. 
* $86,243 75 of this debt consists in northern bills. 


Statement of the Mechanics’ Bank of Alexandria, December 31, 1822. 





Capital StOCK......ssseeeceeeeeeeecccecsreccececeesceseeees, G367,319 50 | Specic.....ccseecceececccececececeeeseceees $6,062 53 
Notes in Circulation...++.ssceeeceeeeeceereveeceeseeeseeees| 5,599 00 | Notes of banks paying specie........+.+++0+ 9,030 00 
Deposits, viz: Of banks. . 2.00.0 .cc.cccces coccee secs cece sees 1,162 00 | — $15,092 53 
of individuals. .......... 0000 reese cecccces cece 9,672 00 || Uncurrent notes... o.0- sececccccccccccecccsccsccscccceses 2,320 2 
Dividends, not claimed........0+ cesses cvccescccccsecescces! 827 03 | Due from banks ...... $000 6000 cc0cseee cocees cosecoesesesee 74 07 
Surplus, (reserved as an offset to bad debts). ......e+e.0++ ++} 108,068 89 | Debts due to this bank upon notes discounted and other- 
wise, including interest due upon dormant debts......++++ 229,222 00 
Bank stock. ..cocccccecs cocccscccces ccccce cece cccces cocces 168,693 50 
| Real estate. ..+. ssceecccceesererecerseeeceeee: eeseeees eens 73, 869 00 
Rents due at this date. ....00 seccce cocccsccce cecces secccece 985 00 
iiRenls CN eis cote cece’ connsrcessceeees couces 1, 162 00 
Merchandise, (executed in favor of the bank, and bought in . 
tO prevent @ GACTIAICE). 20.000. soccer cecses coccccce cecee 1,229 40 


492,648 42 | 492, 648 42 




















E. E. CHARLES CHAPIN, Cashier. 
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DIGEST OF MANUFACTURES. 
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A statement of the several counties and districts from which no returns have been received. 
MAINE. 
The counties of Penobscot and Somerset appear to be omitted in the returns. 
NEW HAMPSHIRE. 


There do not appear to have been any returns from the county of Coos. 


MASSACHUSETTS. 
A digest from the returns in relation to the manufacturing establishments, &c., in the counties of 


Bristol and Franklin is now reported, in consequence of the entire omission of these counties in the digest 
of the manufacturing establishments, &c., in this State. 


RHODE ISLAND AND CONNECTICUT. 


All the counties of these States appear to be included in the digest as presented to Congress. 


VERMONT. 


The marshal, in his returns, appears to have omitted the counties of Essex, Orleans, and Grand Isle, 
in this State. 


NORTHERN DISTRICT OF NEW YORK. 


Allegany, Cattaraugus, Chautauque, Franklin, Hamilton, and St. Lawrence counties are not included 
in the marshal’s returns for this district. 


SOUTHERN DISTRICT OF NEW YORK. 


The fourth and eighth wards of the city of New York are not included in the marshal’s returns. 





NEW JERSEY. 


No returns for the county of Cape May. 


WESTERN DISTRICT OF PENNSYLVANIA. 
No returns appear to have been received from the marshal for the counties of Potter, M’Kean, and 
Clarefield. 
EASTERN DISTRICT OF PENNSYLVANIA. 
In the digest for this district the manufactures for the county of Bucks (the entire capital employed 


being about $25,000) appear, from an error in preparing it at this office, to have been added up with 


those of the county of Berks. 
Dauphin, Pike, Susquehanna, Bedford, Tioga, and Perry counties are altogether omitted in the 


marshal’s returns. 
MARYLAND. 


No returns for the counties of Caroline, Calvert, Charles, Dorchester, Kent, Queen Ann, and Talbot. 


DISTRICT OF COLUMBIA. 


No returns for the county of Alexandria. 


EASTERN DISTRICT OF VIRG 


No returns for the counties of Accomac, Amelia, Amherst, Augusta, Campbell, Culpeper, Charlotte, 
Charles City, Elizabeth City, Hanover, Hardy, Greensville, Gloucester, James City, Jefferson, King George, 
Madison, Middlesex, Mathews, Nottoway, Nelson, Patrick, Princess Ann, Prince William, Prince George, 
Surry, Sussex, Stafford, Southampton, Warwick, York. 

A digest in relation to Mecklenburg county, omitted in the digest of the manufactures of this district, 
is now submitted to Congress. 


WESTERN DISTRICT OF VIRGINIA. 


No returns from the counties of Brooke, Cabell, and Russell. 
The counties of Mason and Scott are without manufactures, as the marshal reports. 


NORTH CAROLINA. 


No returns as to the counties of Anson, Bladen, Bertie, Camden, Currituck, Carteret, Columbus, 
Chatham, Craven, Cabarrus, Caswell, Duplin, Franklin, Granville, Gates, Green, Hyde, Ireland, Jones, 
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Johnson, Lenoir, Mecklenburg, Martin, Moore, Montgomery, Northampton, Nash, Pitt, Perquimans, Rock- 
ingham, Richmond, Randolph, Roberson, Samson, Tyrrel, Wilkes, Wake, Wayne. 

A digest made from the returns in relation to the counties of Haywood, Onslow, Wake, Orange, and 
Person, partially omitted in the general one of this district, is herewith reported. 


GEORGIA. 
No returns appear to have been received concerning the counties of Camden, Tatnall, Scriven, 


Bullock, Eppingham, Glynn, Wilkinson, Montgomery, Walton, Wayne, Habersham, M’Intosh, Putnam, 
Appling, Irwin, Emanuel, Greene, Madison, Hancock, Savannah, Rabun. 


ALABAMA. 
Of the twenty-two counties of Alabama, returns have been received for those of Monroe, Shelby, 
and Lawrence only. 
MISSISSIPPI. 


No returns appear to have been received from this district. 


EAST TENNESSEE. 


No returns appear to have been received from the county of M’Minn. 


KENTUCKY. 
No returns appear to have been made as to the counties of Bracken, Breckenridge, Caldwell, Camp- 
bell, Casey, Christian, Clarke, Cumberland, Floyd, Grant, Harlan, Hopkins, Knox, Mason, Mecklenburg, 


Nicholas, Owen, Pendleton, Pulaski, Rockcastle, Todd, Trig, Union, Warren, Washington, Whitley. 
A digest is added of the manufactures of those which were not comprehended in the first. 


OHIO. 


No returns appear to have been received for the counties of Clinton, Fayette, and Shelby. 


INDIANA. 

Of the thirty-five counties of this district, returns have been received in relation to the twelve, only, 

in the digest. 

ILLINOIS. 

Of the nineteen counties of this district, returns appear only for those stated in the digest. 
MISSOURI. 

Of the fourteen counties of this district, no returns but for the eight stated in the digest. 
ARKANSAS. 

Returns for three counties only of seven. 


LOUISIANA. 


No returns but for those accounted for in the digest. 
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MINT. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 27, 1823. 


Treasury Departuent, February 27, 1823. 


Sir: I have the honor to transmit, herewith, three statements, marked A, B, C, which have been pre- 
pared by the Comptroller of the Treasury pursuant to the seventh section of an act of Congress passed 
= the 2d of March, 1793, entitled “An act establishing a Mint and regulating the coins of the United 

tates.” 

They contain all the information relative to the transactions of the Mint which the settlements made 
at the Treasury afford. 

I have the honor to be, with great respect, your obedient servant, 

WM. H. CRAWFORD. 
The Honorable the Speaker of the House of Representatives. 
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A. 


Statement exhibiting the balance of the gold and silver bullion remaining in the hands of the officers of the Mint 
on the 31st December, 1821; the amount deposited from January 1 to December 31, 1822; the different 
species of coins made and paid on account of deposits; allowances for wastage; and the balance remaining 
in the hands of the officers of the Mint on the 31st December, 1822, to be accounted for on a future settle- 
ment, viz: 


GOLD. 


: _ ; Oz. Dut. Grs. Dolls. Cis. Mills, 
Balance of gold bullion remaining in the hands of the officers 
































of the Mint on the 3lst December, 1821 .................. 1113 11 8 19,791 Tl 5 
Gold bullion deposited from January 1 to December 31, 1822.... 5,182 13 18 92,136 46 5 
PD oktttrcndscsenesindskeecdckeneiasénescuasuacd 6,296 5 2 111,928 18 90 

Amount paid for deposits of gold from January 1 to December 31, 
DACA ACKSOeOELEAMAEEDRS ChORRAEGALEDADR SEES RDRERDS HdSeCSERREREDE 78,346 6 5 

Amount deposited in the Bank of the United States on the 31st 
DECK RSSGKRED OS SOSEE ORDERS EASSREEERRREEESS 8 S0e6sodreKEOES 61 5 

Balance in the hands of the Treasurer of the Mint on the 31st 
PE SEL 6 cbbSGes cee kSenesuseeSes eceeBeneebece * «cktenbdtudbasees 10,833 49 5 
89,180 17 5 

Deduct as follows: Amount in the hands of the Treasurer and in 
the Bank of the United States on the 3lst December, 1821.. .............. 200 17 5 
88,980 00 0 

Gold coins made at the Mint from January 1 to December 31, 
intr etecetabbAeseeRiShAneeds A465 64 0R60000% 88,980 00 0 

Allowances to the melter and refiner and chief coiner for wastage 
BE NE NE 030s ceccnenedshedescnadeeseneccesedses  s02s000s0n0060 292 22 0 

Gold bullion in the hands of the officers of the Mint on the 31st 
Ech cost wetkaReeetesue SLECCNAEERONRSNS abudbsweudense 22,655 96 0 
PGK ucedeia een NEe ED eOeeeeeeAtEEEsAeee sendinadwateis 111,928 18 0 

SILVER. 


Balance of silver bullion remaining in the hands of the officers of 
the Mint on the 3lst December, 1821.................... 18,561 6 12 21,418 47 5 
Silver bullion deposited from January 1 to December 31, 1822.. 716,722 17 00 826,989 82 0 
































DU Ktkebatenedsoesneddtedkessadsusbeauseunauat 735,284 3 12 848408 29 5 
Amount paid for deposits of silver from January 1 to December 
DRAGS ee eDSSSHAEAEMOSREHACRAPEAMONS ERSEUENESS ASSESEC Kd CREED 806,144 88 5 
Amount deposited in the Bank of the United States on the 31st 
Dt Ti phi. peek ata ebtadeeebbSeebRhEA6IOes, Katebeebenaded 461 97 0 
Add silver coins in the hands of the Treasurer of the Mint on the 
EE Es RCE EGS ERAS EEERRSTOSASSSURSEOS  sisedénoesadKa 19 5 
806,607 5 0 
Deduct this sum, being a balance of silver coins in 
the hands of the Treasurer of the Mint on the 
Pee PE, BExc 6c cccvrcncesncececsass $800 22 5 
Also this sum, being a balance in the Bank of the 
United States on the 3lst December, 1821.... 32 5 
800 55 0 
805,806 50 0 
Silver coins made from January 1 to December 31, 1822: 100,000 
dimes, 64,080 quarter dollars, and 1,559,573 half dollars.... 698,365 12 16 805,806 50 0 
Allowances made to melter and refiner and chief coiner for wast- 
OO Tek GAMO PETIOG, oo cccccccsccccsccccccccsccsscceces 2177 5 15 2,512 24 5 
Silver bullion in the hands of the officers of the Mint on the 31st 
NE, HESS oc cencccsectecceccessenescswedssesece 34,741 5 5 40,089 55 0 
5 








BP ERD oo bien cecccstcesescoccececcecccosescees 735,284 3 12 848,408 29 








LUND WASHINGTON, Clerk. 
Comprrotter’s Orrice, February 26, 1823. 
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December 31, 1822. 


The Mint of the United States in account for copper purchased from the commencement of the institution to 












































Dr. Cr. 

Value of cop- 

Troy weight. Cost of copper. Troy weight. a ped 

to a cent. 
bs. oz. dwt. bs. oz. dwt. 

To amount of rough copper, and copper By amount of rough copper, and copper 
planchets, purchased from the com- |  planchets, accounted for from the com- 
mencement of the institution to De- mencement of the institution to De- 
cember 31, 1821, per statement B, | cember 31, 1821, per statement marked 
accompanying the Comptroller’s let- B, accompanying the Comptroller’s 

ter of April 25, 1822 .....cseeceeeeees 1,549,691 3 6 $407,632 46 | letter of April 25, 1822.......eseeeeees 1,400,017 0 $467,515 67 
To amount gained on coinage.......... 3,597 413 112,433 26 | By amount of cents delivered by the 
| ‘Treasurer of the Mint to the Treasurer 

| Of the United States..........sseeeees 39,547 0 13,559 00 

| ; a 

| Amount accounted for........+seseeeees 1,439,564 0 481,074 67 

| Balance on hand December 31, 1822— 

| In hands of the Treasurer of the Mint, 

| CONCH... eceeececccccccccccecceves 72,754 513 24,944 39 

| Chief coiner, uncoined. ........+.+.+ 40,969 5 6 14,046 66 

1,553,288 7 19 520,065 72 || 1,553,288 7 19 520,065 72 

LUND WASHINGTON, Clerk. 
ComrrRouier’s Orrice, February 26, 1823. 
C. 


Summary statement exhibiting the value of coins made at the Mint; the amount of disbursements on account of 
the establishment; the amount allowed for wastage; the amount retained of deposits; and the amount gained 
on the coinage of copper from the commencement of the institution to the 31st December, 1822, viz: 


Value of gold, silver, and copper coinage up to the 31st December, 1821 
Gold coins made from January 1 to December 31, 1822, per account A.... 
Silver coins made from January 1 to December 31, 1822, per account A ... 
Copper coins made from January 1 to December 31, 1822, per account B .. 


Total value of gold, silver, and copper 





Net charge on the coinage of gold, silver, and copper to the 31st December, 


BE & 00:00660:0660060600 Saeed eheenheesedaes es en esSRSS NOSES HOw as 
Add amount gained on the coinage of copper to the same period.......... 


$88,980 00 
805,806 50 
13,559 00 


eee eee eee eee eee eee eee ee eeereeeeeeeeee 


517,059 14 
101,199 87 


618,259 01 


From which deduct amount of wastage, gold and silver, to 31st 
PG. Minn cckonsatduncenhenkeestasaber neces $73,126 92 


Also, amount of wastage from January 1 to December 31, 1822... 


2,804 46 


75,931 38 


Add amount disbursed on account of the establishment from January 1 to December 31, 
PEs n0snennhcvctedcdsntteeeegswanens 4040sacnenenhseaeueednes ceetisuanees 


Add also the amount of wastage on gold and silver to December 31, 1822... 


From the above deduct the amount retained from deposits to 


PE OE, SEE Kc ccnnecndsscsseduabanbonnyssonahes 


Also this sum, from January 1 to December 31, 1822 


15,981 38 


Deduct amount gained on the coinage of copper from the commencement of the institution 
to December 31, 1822.............0.00. Cd ced coocndecesquecesocennscaceecesees 


Net amount chargeable to the coinage of gold, silver, and copper, from the commencement 
of the institution to December 381, 1822, including the costs of lots, buildings, and 
Ns osc coven cacenesuctb0000$0080esenseesssenbeeseccesaseeeebeeusnses 


Comprro.ier’s Orrice, February 26, 1823. 


$19,900,780 21 


908,345 50 





20,809,125 71 








542,827 63 
21,429 17 


65,994 34 





629,751 14 
112,483 26 





517,217 88 








LUND WASHINGTON, Clerk. 
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PUBLIC DEPOSITS IN BANKS AND TRANSFERS AND UNAVAILABLE FUNDS IN THE 
TREASURY. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES MARCH 1, 1823. 


Treasury Department, February 27, 1823. 


Sir: In obedience to a resolution of the House of Representatives of the 8th of May, 1822, directing 
the Secretary of the Treasury to prepare and lay before the House, “as early in the next session as ma 
be practicable, a statement showing the amount of money which appears to have stood to the credit of 
the United States, or its Treasurer, in every bank in which the public money has been deposited, at the 
end of each quarter, since the first day of January, 1817, distinguishing between special and general 
deposits; a particular and minute account of each transfer of the public money from one bank to another 
which has been made within the aforesaid period, and the reasons and‘motives for making the same; a 
detailed account of the special deposits that have been made in any of the banks; the time when made; 
the description of the notes so deposited and the reason for making the same; together with any contract 
or contracts under which those deposits were made; the precise amount and an exact description of the 
unavailable funds of the Treasury; what part thereof was unavailable at the time of deposit; how long 
any part thereof remained on deposit before it became unavailable, and why it became so; showing the 
respective accounts and relations of the United States with each bank, together with all correspondence 
in possession of the Department with each of these banks in relation to any of the foregoing subjects,” | 
have the honor to submit statements, prepared in obedience to the resolution, numbered from one to nine, 
inclusive. 

No. 1 embraces “the amount of money which appears to have stood to the credit of the United States, 
or its Treasurer, in every bank in which the public money has been deposited, at the end of each quarter, 
since the lst day of January, 1817, distinguishing between special and general deposits.” 

No. 2 contains “a particular and minute account of each transfer of the public money from one bank 
to another which has been made within the aforesaid period.” 

No. 3 contains “a detailed account of {the special deposits that have been made in any of the banks, 
and the time when made.” 

No. 4 contains the precise amount and as exact a description of the unavailable funds of the 
Treasury as it is practicable to furnish. 

No. 5 contains a statement of all the money at any time in the possession of the Bank of the United 
States which was considered by the bank as special deposit. 

No. 6 contains an account of the disposition made of the special deposit transferred from the Bank 
of the United States to the Bank of Columbia, and of its present situation. 

From No. 1 it appears that on the Ist day of January, 1817, the special deposit in the Treasury 
amounted to $3,031,459 36; and from No. 5 it appears that the whole amount of special deposits which 
came into the possession of the Bank of the United States was $3,278,710 98; of which sum, $2,665,409 61 
were assumed by the bank and accounted for in specie. 

It is impracticable to furnish a description of the notes which then constituted the special deposit, 
as the credits entered upon the books of the bank only show the amount credited, and not the description 
of the notes deposited. 

Transfers of the public money from one bank to another have generally been exclusively made with 
a view to facilitate the public expenditure. The only exceptions to this rule which have occurred are, 
Ist. The sum of $30,000, special deposit, transferred from the Bank of Muskingum to the Belmont Bank 
of St. Clairsville, upon conditions set forth in my letter of the 3d March, 1817. This transaction was 
founded upon the belief that the interest of the Treasury would be subserved, as in fact it was; the 
Belmont Bank having paid the amount to the Bank of the United States in the first quarter of 1818. 
2d. A deposit of $75,000, in March, 1817, in the Farmers and Mechanics’ Bank of Georgetown; the 
following deposits made in the Ist, 2d, and 3d quarters of 1819 in certain banks in the District of 
Columbia, viz: In the Union Bank of Alexandria, $30,000; in the Mechanics’ Bank of Alexandria, $57,000; 
in the Franklin Bank of Alexandria, $48,000; in the Bank of Washington, $32,000; in the Patriotic Bank, 
$10,000; in the Central Bank of Georgetown and Washington, $40,000; in the Union Bank of Georgetown, 
$25,000; and in the Bank of Columbia, $45,000; all of which deposits appear in statements Nos. 1 and 2. 
These deposits were made as well with a view to transfer funds from places where they were not required 
to this District, where the expenditures always greatly exceed the revenue, as to aid the banks, which 
were then much pressed by demands upon them for specie from the eastward, and from the return of their 
notes from the western parts of Virginia, where banks chartered by that State had just gone into opera- 
tion, or were collecting specie preparatory to that event. The reasons upon which these deposits, with 
the exception of the first, were made, are more fully explained in a report made to Congress on the 10th 
day of December, 1817, and in a report to the Senate of the United States on the 25th instant, copies of 
which are herewith communicated. 

Deposits made in bank, other than those effected by transfers from one bank to another, are of the 
following descriptions: Ist. Those made by the revenue officers and Receivers of the Land Offices, in 
conformity with the general instructions of the Department. 2d. By disbursing officers having remit- 
tances to make to different places. In all such cases, upon making a deposit in bank to the credit of the 
Treasurer, a draft is furnished upon a bank of deposit in the place to which the remittance is to be made, 
or upon one most convenient to it. 3d. By officers or individuals indebted to the Government. 4th. By 
individuals who are desirous of remitting small sums of money to places where there is public money on 
deposit. In all cases of this-kind the interest of the Treasury is consulted by giving drafts only upon 
places whence it is necessary to transfer a portion of the public funds. 

No contracts have been made with banks except those which were communicated to the House of 
Representatives on the 14th day of February, 1822, and which have been printed among the public 
documents, unless the transaction with the Belmont Bank of St. Clairsville is considered a contract. 
Copies of the correspondence connected with it are transmitted. 
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Before I left the city in July last, for the benefit of my health, I addressed a letter to the President 
of the Bank of the United States, requesting a statement of the special deposit which had been in the 





ossession of the bank, and, upon my departure, left directions that the statements should be prepared 
and the correspondence copied, in order that the report might be made as early as practicable; but the 
clerk to whom the directions were given having formed a mistaken idea of the extent of the call for the 
correspondence with the banks, copies were not prepared, and it has been found impracticable to prepare 


them so as to be communicated with this report. 


They are extremely voluminous, my letters to the 


banks alone filling between five and six hundred folio pages, and will require much time and labor; but 

they shall be prepared and transmitted to the House at the commencement of the next session of Congress. 

The statements which are submitted have been prepared with great labor, and, although every exertion 

has been made, they were not completed until the 19th instant. 
I remain, with respect, your most obedient servant, 


Hon. P. P. Barsovr, Speaker of the House of Representatives. 





No. 1. 


W. H. CRAWFORD. 


Amount of funds in the hands of the Treasurer of the United States January 1, 1811, stating the banks 
where deposited, and particularizing the species of which said funds are composed, to January 1, 18238. 


FOURTH QUARTER 1816. 





Banks. 


Small Treasury 
notes. 


Treasury notes. 


Special deposit 
of bank notes. 


Cash. 


Total. 





Cumberland ......-+eseeeeeees 
Narragansett ...seecccccecccccccsccsccccscccscccecscesescsssscess 


SOOe eee HHH REE Hee EEE HEHE EE BEE E ES 


Union, New Hampshire........ conc cccccccccscccccccccccce ereceee 


State, BOSON ....+seeeeececcceccccccccecccccccvceseasesssseseess 
Kennebeck .......ess+0+ Sb Sccnnnsend cues onenceunenne sessed o00eee 
HOCO.. ccccccccccccccccccccccscecescecccce TITTTITITTT TTT TTT TTT 


Merchants’, Salem ........ ecccccesee cvecescceses ecseecoccoscoces 
Roger WilliaMs’ 2.2... cseereceeeceececcecesncecnteeccreensceces 
Newport .....- 
New Haven .ececcccccccccccccccccccccccccccccccccccccccececcccce 
Phoenix, Hartford........ceccsceccecccccseses 
Manhattan... cccccccccccccccccccccccccces 
Columbia ..... PPTTTTTTTTITITITT TTT TTT Te 
State, North Carolina...........+- eee cccccccccccsccccccccseccecs 
Planters’, Savannah..........- 
Augusta ...+..+ 
Portland ......cseeeeeeeeees 
Waterville .....cccccccccccvecccccess 


Cheshire.....ccccsccccccccccccsccsccccecccsscseccsesveces 


SORE RE OEE EEE E EEE EE EEE EE EEEE EE EEEEEH EE EEES 


eee eeeeeeeeeeeeeeees 
eee eee wees eeeeeeee 


BristOl....cccccccccsccccvccccccsesccsccsscsesssesesscsscessesecs 
State New York, Albany ......scccscceccecccesccccccccccesescces 
Mechanics and Farmers’, Albany ....-.eceseseccececceceececcess 
Utica..... PPTTTTTTTITITITITITTITI TTT 
Newberg.....ccccccccccccscccccsccscesccsssecsessecscesseseceess 
Branch Manhattan, Utica........ 
Branch Manhattan, Poughkeepsie..........seeeccseccceeeceeveces 
Mechanics’, New YorK.....+.eseeeeeeeeeeees ecccccccccecs 
City, New York. ......ceceeeeececeeees Cece cocccscccccocccsococes 
State, Newark ......ccecccscccccsess 
New Brunswick ........+- 
State, Morris.....cccccccccccccccsccccccccscccccscesccccscccccccs 


Pee Hee Hee eee ee ee eee 


Easton, Pa...ccccccccccccccccccccssccevccsccccscsscscvessscecceslecsess 


Farmers’, Reading, Pa.......ccccccescccscccscccccsccccccccccscce|sesees 


Farmers and Mechanics’, Philadelphia .........++esseeeseeseeeees 


Stephen Girard’s, Philadelphia. ..........eceecececcececceceeceees|s 


Pennsylvania . . 


eee e tere eeee 


Branch, Lemeastefeccccccccccccccescccccscccccccscccceccccseccsseles 


Branch, Pittsburg.......ccccccoccccccccccccccccccccccccesccocccccs 


Westmoreland, Greensburg........ssseecsscccccccccccccccscccese|s 


PR ckscscaeses 
Juniata ........... ececcccccccccccccoses PPTITETTISTiTi Terr t tree 
Allegany, Bedford....... 
Gettysburg ........+++ 
Chambersburg....... 


RRR EEE EEE EEE HEHEHE EH HEE E HEHEHE 
RRR HEHEHE EEE HEHE RHEE EH EEE EEE BEES 
eee tere essere eeee 


eee eee eee ee eee ee eee eeee 


SORE REE H EERE EEE HEHEHE SHEE EE EEE EEE EES 


SIT QUOT 608s. 00t8cssccncscsensenesccesstanesacncseescoses 
Washington, Pa...........+. ccccceccccccce occccccccccccccconece 
Wilmington and Brandywine, Del...........sceececsecevccececees 
Farmers and Mechanics’, Del.........cceceseccccccescccccccccees 
UNE OE Cie DN, TR. cess csccscccccescccasccunsesescene 
Cumberland, Allegany........ssssseeeeeses 


$10,641 00 
31,792 00 
128 00 
80,965 00 
1,081,206 91 
3,846 00 
19,673 00 
14,091 00 
82,305 00 
9,636 00 
1,176 00 
81,295 00 
822, 966 00 
634,003 00 
1,130 00 
210,800 00 


149,668 00 |... 


eee eeeeeeeeee 


eeeeee 


eeeeeeeeee 


eee eeeeeeeee 
Sete ee een eeeeeee 
ee ee eeseee eeee 
eee serene 


eee eeeeeeeeee 


eee eters eeeeee 


eee ee eeeeeeeeee 


Peewee tere eeeeee 


eee ee eee eeeeee 





$43, 199 28 


17,051 40 |... 


21,804 89 
30,267 46 
5,230, 767 96 
3,986 55 
31,112 40 
113,773 92 
33,514 63 
17,237 51 
15,030 81 
7,343 77 
676,163 75 


8,200 00 |... 


2,866 62 


Peewee tees enenee 


348, 349 02 
571,608 70 
1,421 88 


7,237 34 


eee eee eres eeeree 


wleweeee eee eeeeee 


Serer sees ereees 


Perea eeeeeeeeee 


65,882 48 
129,983 02 

712 10 

940 00 


seer eeeeeeeeseee 





$7,129 76 


eee eee anes eens 


50 00 
40 00 


eee eee et eeeeee 


atte ewe eeeeeeeeel t® 


alte meee eeeeee 


22,975 20 
44,425 34 
317,129 92 
616,088 76 


. 
ee eeeeeeeeeeeees 


34,403 00 
62,419 35 


eee terse eeeeee 





$29,155 60 
81,545 43 
4,556 54 
190,066 65 
3,355 93 
5,327 34 
5,766 75 
16,961 64 
26,538 03 
116,100 83 
33,662 08 
1,224,369 49 
282,629 46 


95,072 36 


2, 327 69 
47,427 15 
10,600 00 
11,494 47 

5,900 10 

1,312,274 88 
793,026 35 

7,418 10 
30,493 22 

1,733 50 


eeeeeeeeeseeeese 


773,016 81 
165 84 
1,884 98 


10 30 
73,877 44 
45 99 


eee eeeeeeeeeees 








$72, 354 88 
98,596 83 
28,934 65 
34,824 00 

5,420, 834 84 
7,392 48 
36,479 74 
119,540 67 
28,934 65 
43,775 54 
131,131 64 
41,005 85 
1,900,533 24 
* 990,829 46 
65,318 25 
266,107 25 
11,893 18 
3,168 30 
73,219 64 

2, 362 63 
22, 329 00 
12,609 50 
24,076 53 
8,766 72 
736 29 
5,507 07 
1,660,623 90 
1,364,635 05 
8,839 98 
53,468 42 
8,970 84 
22,720 21 
45,445 00 
1,009,993 41 
834,110 59 
817,442 15 
317,295 76 
617,973 74 
26,139 91 
1,271 24 
65,882 48 
21,646 42 
128,479 00 
88,931 55 
129,993 32 
108, 992 54 
62,465 34 
940 00 
1,858 70 
30,278 94 
31,723 95 
608,114 88 
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FOURTH QUARTER 1816——Continued. 















































Banks. Small Treasury | Treasury notes. | Special deposit Cash. Total. 
notes. of bank notes. 

Commercial and Farmers’, Baltimore...........e+++eeeeeee8 evccee 560nns6eee-oeenee sguneuneieQaesedlanekesien eevece cfeccccecsecceces $422,618 35 
Franklin, Baltimore ..... ceeecceees sovccecccccees coccccceccsccees|cocee t teeecceees sececcccesccccscloccceces seeccces eeccccccccecs 23,395 41 
Somerset, Md....... seeeeeeees ceeccc cece cccccccececescessceseeerleesces sees ecesesleescescesseesees $41, BOO 87 | once eeeeeeeecees 41,300 87 
Washington, D.C ...... ececcccccccccccs ecccce ceveee eeseees eenceleccccccccecccscels cecccccce eeveee 402 50 $38, 496 83 38,899 32 
Metropolis, D. C......sccccccccececcccecscscccsecccecesesseees eee. ennsescecels alia citanivarictaebaiionia baad aaiiaihide cskuaadibinciaes ‘ied 64,923 99 
Alexandria, D. C.....scsccccccececccsceesesscecnceeees eoccee eee cece cccccccclecccoccccces 3,750 00 216,024 87 219,774 87 
Manufacturing and Exporting Company, Charlestown .......-++++ e]eccccccccesccvcelecccoes erccccces 18,472 41 [esse seeeeeeeeeee 18,472 4) 
Saline Bank, Va......... ccc cccccccccccccccccece ecccccccece seeeeleceeeeees occce ccfeccece cece ccccccleccccccece ee eee eeeeeneneees 6,046 63 
Farmers’, Va......... oesee ceecessececocscees ecescecececeoees ecccleee eccccecelecee 66660000080 [o0sccsceccessene]eene oes 44,23 9) 
Branch of the Farmers’, Fredericksburg......-+++++++++ ee a Covccccecccelocece tereeeeeees/eeeeeeenes ccccessoce Cnceeescesens 1,719 31 
Lynchburg... ..s.eeeeeeeees eccessencecelse Ce cccccccccccs |eneeeeeseececeeels ecsccoseestseeans cecece eevee 79,324 83 
Petersburg ......++0++++ ecccccccccecesees Cece cccccccece 2,512 44 [eeese seen aeeeee 37,568 87 40,081 31 
Norfolk ......... ecccece eccceses eeeecennenieoes bnaneens eiseatitintinia adie SR sietnntiendbiols o500eeleeeesessoseesess 141, 458 60 
Da isicctisreeneenmis secntaanens sicslasivacsedenbaecnablainanisesseiniie SS: Se Se eeee oe 81,657 07 
Branch of the Virginia, Fredericksburg. ........+.++eeseeeeeereees|ecees oeeenes Secccsccccccccesscees ererererrrs (ttt retirees 32,935 06 
Lynchburg. ....0ecececccccenececseseesees oeeeeseeccccccceiecs ere ccecccccceloces covcce Peres Creer retire re eee 12, 122 19 
Petersburg .......++++++ os beebnenseeetesesionssecessscoeccs 6,269 72 j.ccecccccccece 71,899 94 78,169 66 
NOrfOllk 2. cecccccccccccccccccccccccccccces|ccccescccccccceel® cee cceccecccces|sccceccees eeeeee|teeeeeceeceeees 141, 458 60 
Branch of North Carolina State, Edenton. .......sssecccescccececs|scceceeneceenees|seseeccucs eocces e ste eeee| sete eeeeeees sees 37, 527 01 
Baliabaryn.cccecccccccccccccscocclecccsccveces peccccssccccccoessooese ccccccccca|sosescccesens 35,299 91 
Wilmington ....cccccsccccccccccclecccccece aslecceccccesccccecloccssecsoccescos|essooeseceecce 96, 679 95 
Branch of Cape Fear, Fayetteville. ......sscecseecececccccccceeee|seceeeccescesens seeeeeeeeeaenses seeeeeeeeeenenae|sesnen ens eecces 8, 854 91 
Planters and Mechanics’, Charleston ........+.+sssseeeeeeseceeess |eceveccscccccces|eceees cnewanes oo ereerrens Cree etree 171,514 91 
ea GR icncecevescsccnesicnssconceccesssesesecosesenseceieostessesses cccclesccccccccecccccloccecoocces eeeee|teeeeeeeeeeees 1,000 00 
TOMMCRSCE 00 cccccccccccccccccccccccccccccccccceccccccecececececeleces oouee 24,903 00 3,608 16 20,625 92 49, 137 08 
Nashville .......secseseee db ceccecseseusoseoescccosonccesoccseseies ee rere ane nsesseeeesecaseesees once ccccce|eecceccccces 67, 152 73 
Kentucky....ceeceesseeees cece cccccccccoece ccccccccccees cccccees jeeees e cecccccccele evccccee vs se eeeeeeneee|teee eens seeeeees 99, 302 92 
Branch, Russelville......sseeeeceseeeeeeecesseees eoccccocee veleccecccccccccccc|soce cece ccccccce| secs eoecces See eres eeee 21, 187 33 
EE EE acai EOE TET snded Re | NN: 4,117 53 87,304 95 
ina sccccecsecccvsscececcesces wdeeee ESET CEE pidtainbes bene ansesesoesesccceseooeesee teeeeees 51,808 64 
Danville .........+0+ snhiatiathiniadematninsigiiaeiannnnind ——_ a a ipeneee Sten ceneahuiiiadicemeanasien 5,985 00 
Kentucky Insurance Company, Lexington.........+++++++++ ecccce|cccccece eccccces heesusecese cose ceccccccccce|ee - : 33,219 09 
Bank Steubenville..........+++ ercccecccoscccccccccooccoocs eenscelccessecccecesees eecccocccccces 17,664 16 |....... e eeccvees 17, 664 16 
Manufacturing Company, Dayton ......-...seeseeeececeeeeeseeeesleceeces eescceses ececcccecee eccelocsccccccoccccce|eccece teeeeecees 15, 285 15 
Bank Western Reserve .......ssseceeeeeeseeeees Seecesenentsesessiecesenesaceeesns peeesoccoccecess eoecccce cocccccs|ssosccsccecese 6, 381 63 
Bank Muskingum .......scccccsccccccccccccccsvccsccccccccees cor cccccccccccelecesccccce cocee 173, 822 10 52, 464 34 226,286 44 
Bank Chillicothe ...........065+ eeccccecs ecccece eccccccccees ee ccccccce cee ecccccccccceloccocse ecccces evececececceces 91,011 9 
Miami Exporting Company, Cincinnati....... cecccccccccccccece coccccccccocelecececees cece PITTI TT TTT Tit TT 198, 758 61 
Bank Mississippi.......... cove cccccccccs PPITTTITT TTT TTT itt Pt cccccccccce|coccccccccccccceleeececccccccs eee 15,055 %4 
Bank Orleans ........++++ Seeeeses S606 Seecccocoscoccecce sceccecefoces enncensececs Seer coccccccceseisccccecccececoeelsoes eee 346, 803 4 
II csncsmanesadeicasneutiecnhoieunes sasiietnian EE ERE SARRSEP Sat PRREREMREDME PAE N ene a 109,207 47 
Sacer Nee esnccaveeseosl WAIID OD Eresi cnc cnrsccesteoretne 

Beside the above, deposits which had been credited in various banks 

when the balances were transferred to the Bank of the United 
States, and there credited to special account, amounting tO ......)....eseeseeeeeesiere o eeecceeeees 1,685,441 99 jo... cccecseecceeleeeeerceceeeees 
Making the total special, January 1, 1817........0eseeeceeslsecceeeees ccccccleccccccccccccccs| Dy OG1, 450 FB |occccccccccccccclecccccccccccees . 




















FIRST QUARTER 1817. 





Cumberiand.........0se0eeeeeees eocccccccece eccceee eocccccccccecs 
Narragansett........seecceccceeses PPITTTITT TTT TTT ttt Tt oe 
Union, New Hampshire ...........eseeeeeeee eeesece eeeeceece eeee 
United States Branch, Boston........ceeeecceccccvseccceseceseecs 
State, Boston ....... evcccesceces cecccccccsoccces eveceee eeeseccecs 
Bemmebeck .cccccccccccccccccccccccccccccecocecececcceseccescces 
Roger Williaa’. ....cccccccccccccccccccccccccccccc cscs ccccce 


NOWPOKt .cccccccccccccccccece 
New Haven....... cccece eovcccece 
Pheonix, Hartford...........++ cece cccccccceccece ec cccccccccccces 
Manhattan .......scsesceeccess 
Pennsylvania.. .......seeeeeceeeeeees 


Oe eee eee eee eee eee ee eee eee ees) 


Coktamblin 20.02 ccccccccccccccccccccccvccscccccccccces 
United States Branch, Washington. ..........eseeeseeeeeseees 
Planters and Mechanics’, Charleston. .........seeeseeesceseceeees 
Planters’, Savannah............+. 
BRIE ccccce cesecsousnsscosee 
Merchants’, Salem.......ssessccecvecsceseccesceseeseeeecces ceee 
Portland 


OO eee PRU CSCC ECE) 


$10,641 00 
31,792 00 
128 00 
1,021 00 
277 00 
1,119,084 91 
3,846 00 
309 00 

153 00 

535 00 
82,658 00 
826,173 00 
1,374 00 
640,275 00 
210,206 00 
794 00 
210,800 00 
149,668 00 
14,091 00 





New York State, Albany ..... PPPTTTTTITITITTT TTT TTT Tr Tree 


43,199 28 
17,707 30 
21,804 89 
131 61 
69,549 07 
2,086,268 40 
3,986 55 
28,585 38 


12 78 
676,315 69 


eee weet ween wees 


90,746 26 
700,748 06 
172,802 72 

54,540 02 


eee ee eeee tenses 


25,880 82 


2,362 63 








eee 
eeeee 
Semen eee eeeee 
Pema ee eee eeeeee 
teen e ew eeeeeeeee 
eee eeeeeeee 


50 00 


191,051 62 


eee eee ween wees 


45,264 84 
18,903 18 
3,750 00 


eee eeee sere eeee 


39,373 14 
40 00 


eee eee eee eeee 





13,496 56 
92,923 65 
7,129 26 
20,209 11 
380,765 85 
23,637 51 
10,958 22 


2,758 61 


- 


eee eee eee tenes 


57,676 21 
15,100 27 
15,643 33 
1,114,087 36 
457,396 11 
66,793 73 


Peewee tere eeeeee 


eee eee eens eeee 


16,983 23 
19,040 27 





56,695 84 
110,630 95 
28,934 65 
20, 340 72 
450,314 & 
2, 109,905 91 
14,994 77 
32,473 54 
31,343 9 
192,051 62 
57,688 99 
691,415 96 
60, 908 17 
1,223, 736 80 
1,161,894 17 


239,596 45 
72, 129 01 
345 65 
5,897 69 
82,237 19 
19,080 97 
2,362 63 
29,675 50 





SsSstoaoeseseuges 
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PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 








FIRST QUARTER 1817—Continued. 









Banks. 


Treasury notes. 


of bank notes. 


Special deposit 


Cash. 


Total. 








Mechanics and Farmers’, Albany .........+-+ ecccencccecovccccces feos 


eee ee eeee anes eeees 


Utica. ..cceeeeeseccene 
Newburg ...-.+++++++ 


Branch of the United States, New York.......... cece cccccecccces sees 


Manhattan Branch, Poughkeepsie ....... ..... 
Mechanics’, New York.........- 
City, New York ...+++eeeeseeeeeeees 
State, Newark ......seeeseeeeeeereseceeececeeecs 


see eeeeeeeeeee 


New Brunswick..... coves cccccccccecccccces cccccccccccccccoece 


State, Morris.....+++++«+ee+ PPTTTTTT TTT Tritt tee ecccccccccccces feos 


BastOn...sesceceeececesecccccecceceses veces 
United States .....++++ cceccccccececonseses 
S. Girard’s, Philadelphia. .......+.+seseeeeees eecccccccoccs 
Pennsylvania Branch, Lancaster...........++ 

Pittsburg. ......eeeeeceeeccecececes 
Farmers’, Reading. ....+ssesececeeseeeccececeeceeenecsens 
Alleghany, Bedford......+ssesereeseseseeeeees 


Chambersburg.....-++++++++ ecccccccces 
Westmoreland, Greensburg.........e+++ eee 
Gettysburg.....++++++ eeeeecceres 
Harrisburg .....++eeeeeeeeeeees 


Washington, Pa...........+++ pisinialeacaliehd uncviditbinniad ia bideaae 


Wilmington and Brandywine, Del......++++s++esseeeeeeeees 


Farmers and Mechanics’, Del......+-++++++eeee+ steeeeeecboennees 


Branch of the Farmers’, Del........+++- 
Cumberland, Alleghany........esceeeseeeeeeees 


Branch of United States, Baltimore ..........sseeeeecceesveceeees 


Franklin ....ccccccccccccces eo cccsecccoce 0s ccececeececccscesooses 
Washington. ......seceeccccccvcrvccencceees 
Metropolis....sssscececesscececcceceseseseseseees eeeeeee eeeceees 
Central, GeorgetOWN ......+eeseeeees seeceeces o eeeeeccccecccccetes 
Farmers and Mechanics’, Georgetown..... eoecce Cvecccccccoceccce 
Alexandria ......eeeeeeeeeee vee ccc ccccccccceces o cocccccccccccecs 


Miami Exporting Company, Charlestown....... Csceesseceee aeneee le 


Farmers’ Bank, Virginia....... eccecccccccoce Cocecececccceccccces 


Branch of Farmers’, Fredericksburg... .......++.eesesececececeeces |e 


Lynchburg... ......0eeeeeeee 
Petersburg......seeeeeeeeeees 


Virginia..... 
Branch of Virginia, Fredericksburg............ ecevcccccccccccccce 
Lynchburg ......eee+eeeees eecccccccecccee eee 


SORE REE EEE EE HEH HEHEHE HEHE EE HEHE EES steer eeee 


Petersburg. ...seseescecseseceees Cece cecccese . 


Norfolk... .ccccececcsecccccesscccccscccscccees 


North Carolina State, Raleigh..........++++ eoccccccccceccescccccs aces 


Branch of North Carolina State, Edenton............+++++ eocccece 

Salisbury ... 

Wilmington........... cece 

Branch of Cape Fear, Fayetteville......... cocccee eecccccccccoocs 

Bente, Chardestom. ...cccccccccccccccccccccccccccccccees cocccccccs 

Tennessee ........2000+ occcc cece cccccc cece cece cccecceces 

Nashville ........000005 ocrcccccescsccocccocccecs eovccccceccccces 
Kentucky ........... Se coceccccccce sececcescccececsceces 

Branch of the Kentucky, Russelville ..... eoccccceces eevcecccccces 

Louisville ....... oeee coe cercccccccccece 

Bardstown .......ses0eeee 

Kentucky Insurance Company, Lexington...........ss.eeseeeeee oe 

Bank of Steubenville..........s00+000+ eeccccccces eeccccccocccece 

Manufacturing Company, Dayton ..........++ eccccccccveces 

Western Reserve Bamk....cccccccccccccccccccsocccccccccsccccess 

Belmont ....... ececcccee 


ORR REE EERE HEHEHE EH SETHE HEHE HEHE 


TE niidcicnsbngienenanesieuns occceces Ceccceccece secccseoee 


Orleans...... Siiadaictaint Setensescnacdesiacecsses Saaseesesecesesece 
PN a ctwaiaieancicbienés wmncnsenies 
SE cusiatictsnieneiensebinkibacaaasionse 
Norfolk..... Sececcccccsencesceessonssesseses 


Pee Pee eee eee eee eee eee 
eee ee eee esse eees 


eee eee ween eeeeeee 


Besides the above, deposits which had been credited in various 
banks when the balances were transferred to Bank of the United 
States, and there credited to special account, amounting to...... 


Making the total special on the Ist April, 1817............ 





twee eeee ween eeee 
Oe e eee ee eee eee eee eee) 
eee ewes sere eeee 
tle eee eeeeeneeeees 


Fame ee eere esse ereeee 
Peete meee ee eeeeeeeeee 


seer 
eee meee ee eee eeeeseees *leeeeereeseereees 


eee eee eens See eeee 
PEPPER EEE OSS eee 


eee eee weer eee rere ease 


Heese eee eeeeeeees 


tleeeeee seer eeeeee 


eee ee eres eeeeee 
steer eees 
COP ree eee sees 


$191,603 70 
571,608 70 


eee eee we eeeeee 


eee sense eeeee 


eee ee ears eeeees 


eee eee eres eeeee 


eee wees eeeeeeee 


tleeee eres seer eeeel® 


6,269 72 


eee were eeeeeeeslt® 


eee eeeeeeeeeee 


soeces rears 


Seen ee eee eneeee 


eee eeeeee renee 
eee eeeeee 
eeeeeee sees 


$24,310 20 
19,195 42 


1,199,113 55 


37,637 31 
37,225 83 


eee eee ee eeeeee 


3,530 00 
4,455 34 


eee ee eeeeeeeeee 


eee ee eee eeeeee 
eee eeeeee eeeeee 
eeeee eeeeeee 

Pee eee eeeeeee 
* eee eres eree 


. ee eeeeeee 
eee ee eee eeeee 
Peewee tere eeeeee 


eee weer eres eeee 


eee eeeeneeeee 


eee eens ee eeesee 
eeeeee eeeeeeee 

. seer eeeeeeee 
Sete were eeeeee 


eee eeeeeeeeeeee 


eeeeeee eee eeeeee 


seen eeee eee eeee 


weet eeee eee eeee 


Tee wee ee ee eee 


eee meme were ease 


eee e ee eeeeeseee 


Pere cere eeeeesee 
Pee eeee cess eees 
Peete eres eeeeee 


$5,224 00 
3,999 06 
49,117 58 
6,449 70 
4,591,417 17 
162 69 

1,599 82 

44 66 


ete eee e ewes eneeee 


69,583 44 


eee eeeeeeeseeee 


eee ween eeee eee 
Peewee eee eeeeee 
Peewee eee eseeee 
eee were esse eeee 


25,000 00 


ele eee eee cere sees 


86,201 45 


9,459 33 


Seema eeeeeeeeee 


eee ee eens seers 


Seer eeeeeseeee 


eee eeereesereee 


eee eee eee eens 


se eeeeeeee esses 


$7,159 02 
11,449 53 
3,757 00 
4,116,581 46 
459 72 
196, 827 70 
575,607 76 
10,797 33 
73,427 78 
25,645 12 
6,838 98 
5,790,530 72 
3,240 86 
37,800 00 
38,825 65 
14,600 00 
3,530 00 
11,914 41 
8,244 88 
19,557 00 
67 

16,803 00 
27,131 57 
4,500 00 
940 00 
1,000 00 
15,534 65 
415 00 
1,345,953 00 
28,858 00 
22,395 41 
70,085 94 
104,942 80 
40,000 00 
75,000 00 
31,300 00 
1,158 00 
8,000 00 
5,155 97 
6,986 00 
97,512 44 
22,000 00 
112,350 27 
5,571 75 
9,591 11 
92,471 17 
50,600 00 
32,788 07 
22,962 13 
55,092 18 
82,451 95 
9,779 47 
1,000 00 
13,067 49 
39,235 68 
88,882 70 
1,500 00 
27,846 00 
850 43 
3,200 00 
3,200 00 
2,176 00 
745 00 
30,000 00 
49,949 00 
1,038 00 
26,920 00 
5,555 34 
385,271 92 
131,622 98 
307,106 73 
286,300 44 





eee ee ewes arenes 


1,627,602 93 


1,427,105 89 


eee eeee eee eeee 


eee ee eee eeeeee 








3,054, 708 82 








eee ee eeeeeeeeee 





eee sere eeeeeeee 
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SECOND QUARTER 1817. 





ee 


Special deposit Cash. Total. 


of bank notes. 


Banks. Small Treasury | Treasury notes. 


notes. | 


|, 


$5, 032 00 | $48,231 98 








$10,641 00 
1,493 00 


Pons eereeseeesdenecaccescenesessccesoscossevenceesseecceeees BAB, 199 2S |e. eeecereverees 


| 
| 
| 





Union, New Hampshire........... andaenepienanen eecencesce teakes seeeee cece cceses lessees sees cesses | seeeee sees ceeees | cence eee seess, 
United States Branch, Boston. ..........sssceeeeeees ‘ 663 00 78,330 2G |eceee-ceeeceeees eeeeee cee ceeees| 78, 330 95 
State, Boston..... Kibnnnnid Seiniladn debated aiiabinanaie 601,874 50 314,390 85 |... ceeseeee vers 7,241 41 | 321,632 95 
Newport.......... SRE en ee ee acdeereaciatesiue 388 00 1,625 20 |.sseseesee-ceeee 25, R62 75 | 27,487 95 
I NR tncidcidicstecsencmndscssrsnameininntennens 107 00 12 78 |eeceeeseesseeees 2, 487 ad 2,500 00 
sais sicetitictsenetiarncdisnnrcinens sates ceweree 3,432 00 676,315 69 sesteseenseenne ceaeaneesseeesey 676,315 69 
Branch United States, Washington.............++ iakteeiananidiiniee 1,856,604 00 | ..... teen eeeees $11,794 30 174, 062 53 | 185, 856 93 
GOR 0.000 cssccccscccccsccceccsccccsoceesscess oie. enanenenes G40, 275 00 jeceeeerevee ee 18,903 18 304 092 98 | 322, 996 16 
Augusta........ ED EERO ae 149,668 00 [tteeeseeee cneeeelenee eeeeeeeenes eeeeee ness seeees teeees seeeseens, 
ID s0n6bcncctencten secequsnencinndssseunseinsesienmnese 3,265, 145 50 | 67,359 20 |... veceecceceeeleensereeecees 67,359 29 


25,880 82 
5,007 20 


eee wees 


8,838 00 


seen eeeee | 
} 
tees eeeeesceeeee| 


fete ee eee eens see teee 


34,718 § 
5,007 99 
1,625 00 


12,794 37 


Cheshire.....cccccescecs eecceccccccecocece eeccccccccccccccceccee 
Merchants’, Salem..........++++ cocceces eeccee Sceccceseecccsecss tenes 
TORRENGR oo oc0 coccccccoccccece ecece Feed eeeeeeeerwes 


| 

92 00 
40 00 | 
| 





ee: sere eennen ensues eeeees sees cesses 





eee eeeee seeeee 


2,362 63 


| 
eeeeee 


TOO ewww eeeeee ae 


2, 362 63 
11,060 33 
11,000 00 


| 


12,198 39 
110 0 
191,603 70 
575,607 76 


| 
FOOT EEE HEHE COTE H EHH ee CEH E HL THEE EERE OEE ES EH BHR eee we eeee 


eRe weer seen sees eeeeee 
New York State, Albany .....e..+ see eeeee Pee eee e ee eeeeeeeeeeeee sece we ee - teeta tenes feeter seeeee 


Mechanics’, New York..... Peebeersenns cennccecceusecenceceesses 191,603 70 |.. 
571,608 70 


eee eee eee eee eee eee eee eres 


ween teeeee 
| | 

POR eee eee eee PP eee RR HEH Beet ewe eee eee 
eee teen eee ener eee ee eeee eens 








City, New York. ....ccccccesece TTTITI TTT TTT Te ccccccccceccces 
America ........0+++ cecccceces C0 Sesccccccccccsoe cece ceseecececos snonsnceze cncsesinssosscscoceens Jocsees cocencevesiooseses. sone eee] 8,953 60 
GR, Iie cas ccccccccecscscese VESdSeoeocecececnesesecccese 0000s 0000060 0000] <ceces ones cones oeescs co0s ceceee! -coececses ecccee! 5,747 33 
New Brunswick........seecseeseeceecseeseceeeeees cecccccces sean] Tete eeeeeeeneees eeeeee wees eenens| wceee eens eeeees Seeeee eae ees | 1,891 9 


408 94 

15, 321, 565 32 
26, 320 00 
106, 799 29 
61,050 00 
13,815 2 
5,567 00 
3,253 67 

712 10 


1,507,973 59 
7,894 46 
162 69 


Fa RRO Eee (eee Cette weeeee - eee weet eneee 


Easton ...... ecceccccee coces ecccccccccccccces Ceccecceccccccocese 
United States.......-seeeeeee secdecscsecceseces Oceccccccoscescss 
Farmers’, Reading. .......+++eeeeeeeees esesccescncececse esececeese 
Branch of Pennsylvania, Pittsburg.........++++eeeeeeeeees aceecese 
Lancaster...... cocccece 
Juniata......cceecees corccccce coccccccces 
Alleghany, Bedford....... ecccecccces Seeccecceces eecccccocecesces 
Westmoreland, Greensburg .......sseeeeeeeeeeees Cocccccceccccece 


FORTE T OHe HOHE EH teens Sete eeeee Peete eee ee ee eeee 


98,904 83 
60,887 31 


en 


SOPH eee eee eee THRO ee ee ee tee 


FOR RRR HOE Cee eee eee Hee ees 


POCO R eee eee Let twee eee ee eeee 


PPUUUURESTOCOTOCOSCOCOOO TICES eee) SERRA HER eRe H He ee eee eee ewes 
+ ee eere eee ww eeee 
| 


FORO OOH E HHH) cee ee ones we eeee eee 





Chester County........0++00+ eccccccccccccccecs ecccccece eccccccceiecce Coe eee ecelcccerecs cove cece|seseee sees ccccee| tesces secs ceees 
Chambersburg ...... secccese eevee ccccecs SSeeboceseeesseece eecece Sete tena eee tees seeeeeee ween ener | seen bene eeeseees SOEe tees cane ee 28,297 00 
Gettysburg.......... eccoecee Soe eccccccccccccccocsccocesecoesceses Coeeee cece secceclcocccccccccccces! C0cee Cece cece |cccces coc cece 32,22 00 
Harrisburg ......... Resececcceseecocesessoeeceecosecesoeseoeseses C0000e c0ee c0cece] cocccccccs cocceesoces cece ccoecoceleces cove cee. cece 40,669 94 
Washington, Pennsylvania..........seeeeee sees eee cecccccccecs [tenors nsec eeeees| seececescesenas | sO8eee sees cocees SOee sees senseens 4,500 00 
Branch of the Farmers’, Delaware...... ec eccece eve cccccccccccces Thee enee see seeeleeeeereneneeeees|Seeee teen nenes eeenen cess eeneee 24,550 65 
Wilmington and Brandywine, Delaware.........sseceeeeceeeeeees coveccccescocces 940 OD J ooce cece coccccce|cccccccesecs cove 940 00 
Branch United States, Baltimore,........+..++++ ecvcccccccccccoces 000 cece ccccesecloccs cece ccce cece 55,300 87 151,699 13 207,000 00 


58 68 
23, 395 41 


C0000 CCC CCS leccccecces coceee| + coe Cee cece cece | cececceces coces 
| 


23,395 41 


Eee Perr TTT Tre TTT TT TTT TT TTT TT itt Tt eee 


See eee ee eeee teens 


Franklin, Baltimore.......+.+eeeeeesees eccccccccese cevcece coveee seeeeeees aeeees tte tees tena eens eeeeeer cece eeee! 
Cumberland, Allegany........++++ eoccccccccccccescccccecoosecece Settee aren eneees|eeeeeeneeewesees| Hees eeeeeeeneeee See wees tenn nes 6,440 00 
AIOE onic ccen vccncnccdnsastescnssseusevssnoseceacceseesesees a en See piateusnne 3,060 00 sees onmahnen “a 3,060 00 

cena e eee e eee eee ee reese eee eset ence eee eeee tees tenees nee seeees 502 50 | 55,692 83 56,195 33 


Washington.... 
138, 384 98 











Metropolis ......-seecececeeeeeeeeeeeeses PITTI Tt Cove ccescccecces|coccceccs. ce ces tttees seen eeeees seeeeenenees eee, 
Central, Georgetown and Washington........ tee eeeeeeeeereeeeeelen seeaeseeeeceeslteeeeeeeceees au[seeeee ceceeaees teeeee eeeeeenes 40,000 00 
Farmers and Mechanics’, GeorgetOwNn.......+eseees cece eeeseeeees 0000s 0000 0000s] coccce coce coccce| soeees cece cocces| cocesccccccecees 75,000 00 
Alexandria........... eeeccce oe ccccccce coccccece eccccccces eccceee ee a a ne 8,749 00 
Manufacturing and Exporting Company, Charlestown....... seeees Becene cece ccccce]cccccccccs cccece] 0000s ceescesess teteee eee eeeees| 1,984 00 
Branch United States Bank, Richmond..........+++++44. seeesecerleccesseennsereee] occccnccescecscsfoenece cosceseees|socescoseeseeees 20,129 47 
Branch of Farmers’, Fredericksburg.........++- sete eeeeeeereneees panbennanenntens Ieabs-enkubesaeien auseueen ame, 9,479 67 
Petersburg .....ececccscencesccesccceccecccecesecseeeesess a ea en OY) 35,000 00 37,512 44 
Virginia ........ssseeeeeeeees teesccescscccsescsseesccsceoscees heoseeduabeinnbeleniantasesnenedbsiebbateendiunaaipharissateesesnl 10,438 2 
Branch of the Virginia, Fredericksburg....... cece cesccces eocccees presse concceeeselesesescenseeenes Stee teeewee: wees) ees “nese sees eres 1,959 33 

Lynchburg.......+++++ se eeees teseeee "Ttt]eeeeeeeeeeeeceeeleeeeeseeseneeeeleeeeseceeeeees [teeeeees sees cree] 7,544 69 

Petersburg....+++++++++ seeeeeeereeseeeees Sete eneeeeee anes |ceesceeeeeee cons [teeeeeee anes anes eeesee teen ceeees| 26,056 57 
Branch United States, Norfolk............e00 Seer eeececcsesceces nese lids ialeide tl eilesinty oto eon setae eeeeeeeees) tenes a seeees| 29, 731 62 
Saline, Virginia ......... * tree eres eeereeeeereees ***leecccccccccceces| cece cece cece seesfeees ees. coacesee|tece cece cece cece 3,500 00 


176 48 
6,630 00 


State of North Carolina, Raleigh, ........0.cceesesecscecesecesees Se! ee ae eT, 





Branch of State, Salisbury, North Carolina...........0.+++000. ttt] ewecccecesccccee| secees cece eceece|soeees cece cccccs| sere cess sess cess 

Branch of State Bank, Wilmington, North Carolina........ ssecees panies soenebeaeeinegnabsacineednsdienapenticntic waibihines eobetnnes! 30, 498 00 
Planters and Mechanics’, Charleston...... O teccesccccccccees . CEE SEE ceccecce cece cces aeeceeditelbiitasl 4,000 00 
State, Charleston.......+.+. teeees seen eeeeeeeeeeeeeeaeeeeeeneees AEN RS WS A, TATE 1,000 00 
II, sv rcnsineenannteuennnéeeuns pantinnipssisiveed peuheneaenesente | er 3,979 23 | 176,781 95 
Tennessee ..... ecvcceces eoceccecececoces adeseses Ceccccceccoceves seer eeeeeeceeeeeleeeeneeeees sees 10,813 16 |seee snes sees ones) 10,813 16 
Nashville ..... Secccccces eeeccscceccccccceccoeses ecseesscenee cescleccececccscccsesicocecsecesccecoe] coves cceseeeses|secese cece cocees! 30 62 
I, vcicctnsiemaaninnesbeions pinantinh oclendibncnetngebn seavabahebbpienescadasneiandins Se DRO eR Rae rET 23, 524 66 
Branch of Kentucky, Russelville..........seeeecesceecccccececces Steen e eee ee eeee weeeee eee eeeeee| seeeee tees eeeees sete eeesenee eee 17,401 68 


44,049 17 
6,378 78 


| 
POOR eee OO eee ele HHH Hwee EEE Ee THRE HEHE REED Hee 


ev cteccgecesccscecesecccecsesccese 


el eeeeee eee eeeeee 


Bardstown .......++++ eesccccce eeccece evecse 000000 ccc ceeces| cccces cece cccceeleccce sc ccce cocccelccccce coeecccce 
CS ancccsiwncetsieennnnies Cisne eaendienindtis a Vom pei henieeiccemiiantbniée 30,748 00 | 10,186 00 40,934 00 
Western Reserve......-seeeeees eeeeeeceees ee eeeeeereeneserees Cocleccccccs 000 c0celccccccce coos coce sasses cece seeeselecseecses soesee| 2,073 00 


4,660 82 


Manufacturing Company, Dayton ......0.seseeeeees oe eeesceeseees seeeeeeeeeeneses|eeeeeneeresecenel even eeeeeees eens lteeseecseerseee | 
30,000 00 











Belmont eeeee “ff eeeeeeeeee eeerece ° eee ll e Seer rere eeeeee eee SCH HEE Cee ee ee ee eee eee wees Seesenes CONG | 

SIRI conccccecscserisecccscavsesssenscnservesessoseveneses pecs seesen neces 54,784 00 seeeeeenecenenee] 33, 723 00 | 88, 507 00 
Chillicothe........ cpiinnaens cehubieiesiininhiiiuieibes anchninennene pide Cabe sherentd inns tist anes Séaeinaieibbietannes ecuseeiainekinnel 14,017 17 
Miami Exporting Company, Cincinnati.................++05 eG SO Ne eee vandal 32,753 00 








t 


SSSsRRR: 


SeSSsenesekteseseorseweseeseweeteweeseaseseeseseseertres sds: 


eeweweenrnrnasseseseeeoesese 
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SECOND QUARTER 1817—Continued. 





Banks. 


Small Treasury 
notes. 


Treasury notes. 


Special deposit 
of bank notes. 


Cash. 


Total. 








Branch United States Bank, Cincinnati-........ eeeececeeees cea 
Mississippi.---- ocecccccceccce OreeTrereetrret rt et rete ter 
New Orleans...+++++eeeeeees ecceee eccccccccccecs 
Orleans «+++ +++ +++ 


SRO HEEERERE EEE HEHEHE HHH ETE REE HEHE SEES 


ides the above, deposits which had been credited in various 
— when the balances were transferred to the Bank of the 
United States, and there credited to special account, amounting to. 


Making the total special on the Ist of July, 1817..........+++ 


sete tere sees eeee 


See eee ew eeeereee 


Sete eewee eens 
sees teee sees eens 


we) Peet ween te ee eee 


Fete eee eeenee 


te ee wees eeeeeeee 


seeeee eres eeseee 


$6,015 57 

8,755 34 
170,788 07 
45,788 26 





Fear eee wees eeee 


eee eeeee sees eeee 


$1,799,019 74 


1,273,633 15 


sees tees eeer eres 








eee eeereres rene 








3,072,652 89 





se ee eeeeee esses 








THIRD QUARTER 1817. 





State, BOStOM cece ce ccwceeec ces: sees eeeeeanns eeeees sees sees eases 
Union, New Hampshire ..... «.. 


Roger WilliaMs’... cece cecccccccscsccccseces sessesee eoseceseees 


BOERS Het w wee eeeeeeeeer eee Feee 


Manhattan...... cece cece cceessccccce ecccee coc cece cece Coes ceees 
Pennsylvania.......++++ PPIITISTITITe TTT 
Branch United States, Washington. .....cseecscecsscceesenecsenes 
Columbia .... cece cccsescecen seseeecccecccees seeccsesscesceeees 
Cheshire .......+.se+0 eee cece ccccescceeeess 
SacO..eeeceeees 
Kennebec ...... ececeees 


cone ccc cece ceceee cees cece coos cece ceeeee 
Bristol ......2+ eee PITTTTTITTTTTTTT LTT eT 
Phoenix, Hartford ...e.. cscs cece ccccecccercccccecsceceseesseessees 
New London... cecesecevccccce covcsccccesesceeess eos cccccscees 
Branch United States, New York... ccsccscesecececcesceees eeece 
Mechanics’, NeW YOrk....csccccsecccccccccecsseses sesseseccees 


City, New YOrK ccc cccecccccceecccncceerceccenceceesee wes 
America ...... PPUUUURTICTOOTOCOTOOOST Te Tee eee ee 


State, Newark..... +++. 
New Brunswick. 


United States .... cece cccccccsccccccccsscccccsccccesccccccesesess 
Easton, Pennsylvania........ 
Pennsylvania Branch, Lancaster......cceecseeseses 
Pittsburg... . 


SERRE HOHE EEE EE SETHE HEHEHE SHEET HEHEHE HEE HEED 








$9,204 50 
79 00 

382 00 

3,554 00 

390 00 
2,639,557 00 
640,275 00 


eee ee tees eeeee: 


SOR CHR REE HERE HEE EEE E SHEE EEE HEHE HES 


eee ee teen eesees 


eee eeeeee cesses 


Farmers’, Reading......... PPPETITETITITITT TTT Te 


Westmoreland, Greensburg ...... ccc ccesesccccccvcccceesccescees|* 


FMM Rrccoscece sccsccocececcce: 


ORR emer OORT Ree He Eee Hewes 


Alleghany, Bedford.......... eecee: Coes cccccces coccesceccecccees 


Chester COUNtY..cccececccecccee: cocces cesses cesccnesceeses cesses ** 


Chambersburg. ...cccccce cecccs ccccce cocccccccs ceccesccesccccoves|* 





te leeeee sees 





$207,628 86 


2,257 82 


seeeeeeeee esters 


2, 362 63 


SOOO eee ee se eeee 


853 20 
3,198 94 
571,608 70 


seer eens . 
ee eeee Peewee eeeee 
Seer we eees eens 
. seeeeeee 

eee eee 
eee ewes were 


seeeee eeeeeeeeee ** 





$11,794 30 


40 00 
92 00 


See eee eeeeesee 


Coote weet eteeeel ® 


555,474 85 


77,067 31 
209,607 23 


Fete wees ewes tees 


Gettysburg.......seeeees ecccccccccccccescocccececeescceees eeccceleeeeecereceee ee eecccccce|eoccccccccccecs 
Harrisburg .......... eccccccccecs ccc ccccecccccccceeecescecccess Jeseese ececece th lsddbeeesnaeneiweleeeen oe eeeeccees 
Washington, Pennsylvania .......ccsccescccccecccccccssesscccccs eeu teeeee ecccccccccccccs|Seeececcercece 

Branch of the Farmers’, Delaware..........++++ oe cececccces ened se eeeeeeee acces eocccce ee paseo ececcccceces 
Wilmington and Brandywine, Delaware....ssesseeesesseeseee sees seeeeees seeeeeee 940 00 [nce eeeeeees cece 
Branch United States, Baltimore........... coseseccecses cseneenee|ieenenns oesseses leccecccccccce 55,300 87 
Baltimore ...... eucnenonned é' Anabaeetersenowese Senseccecsadenatmoussbans teeeees labial eeees eoecceccccceee 

Commercial and Farmers’, Baltimore ...... eoccccccccccccccccccccieoeee tee eeeeeees \. o ceccescccccelseeeeeseeecees 

CamBbatinnd, AMG... ccccccccsccescssconsecesss Pererrre terre ttt rere eseele eeoee enecccccce|seecececccrccees 
Somerset ..... ease onisins peanabanen seine sdthks ridin ees eeeeeesOhhebeneeeeslecseeeereeneenreteNnesNeeseneeNe 
Min oc0c csccsccncees eccccccccccccscs eeccccccccccccccccce| sees . . eeccece seeeeeececcees 


Manufacturing and Exporting Company, Charlestown, Virginia... .| 


Branch of Farmers’, Lynchburg ...........+s000+ 





$7,200 27 
66,156 64 
12,754 37 

3,968 58 
3,999 06 


POR e eee eeeeee 


5,002, 109 29 


162 69 
23, 332 06 


eee ee eres eeueee 


Peete eeeeeeeeeee 


alt eee eeeeeeeeeees 


eeee ee eeeeeee 
serene eeeee 
seeeee eee eeeee 


eee eee arenes 


$214, 829 13 


eeeeee eres ceeses 


7,014 00 
77,950 94 
2,257 82 
12,794 37 
4,060 58 
2,362 63 
46,150 00 
11,000 00 
853 20 
3,198 94 
575,607 76 
8,953 60 
5,747 33 
1,891 92 
5,557,584 14 
4,178 09 
77,230 00 
232,930 29 
31,690 00 
4,434 06 
13,815 32 
7,903 00 
712 10 
44,107 00 
46,026 17 
48,061 36 
4,500 00 
39,958 87 
940 00 
55,300 87 
58 68 
4,196 25 
6,440 00 
3,060 00 
68,761 43 
2,613 00 
3,915 00 





ea eneacncseseseseast & 


> Sie 
on 


Ss$suss 
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Branch of Farmers’, Petersburg .......... 0906050.6500000000006000)%*9* eee weeeeeesleccceeens senee i ccceccccccscelococeecccecconce 37,500 00 
Beanch United States, Norfolk ....cccccccccccccccccccccccccccccce|sceece Sita saneet Al MES SS shenesanawesesnena 33 60 
Saline, Virginia ....... DEER EP ee a cinhsare Sales ena einennsaimnpnanrnnivyeineinhaiiannnaansisnanaenienmenaniianienitins 4,050 00 
Alexandria, District of Cotumbia ...... $0se.cncees cocccececese eeeelteeeeeee saheulinelinsinaasodin Bah = Eee ee 990000 600e0s0ee8 3 00 
State, Raleigh, North Carolint.......c0sccccccccccccccccccccccs eeeeeesseeees dea eccccccece ecccceee sevele shaauaseual 176 48 
Tennessee........... S005 0005660050005600 6006 00000000006006 0000] Foensecerecese - ener $0ssesesesseseceecucs cevccclocesccececese 3,608 16 
Nashville........ eccccccces WITTITITITITITITITI TTT TTT rrr wah tee eeeeee Cs cnchiimannedscien teases tee eeeeeeeeeees 10 00 
I ss:ais hin nresieivncaitiatlo’s Midhdediihaeatanine widéididadtietanaidaaeanees ocecseccocline peeeenennenes coccccccccccccccleccecocccccecces 29,190 81 
Branch of Kentucky, Russelville ............ssees a eliesiieliined mas WE sneueeeelins oe cccclecccccccceccccceleccocces cccccecs 23,441 96 
Branch of Kentucky, Louisville ...........eccees enseanns a coencees joanna one 21,059 42 22, 989 7 44,049 17 
Branch of Kentucky, Bardstown ..........sseeeees OE eT a we 00e00ed ceectesessees Secceccelsccocecoeneseees 6,378 78 
Steubenville............ (ibsedeecepadenesensesssenienecsnessaseapenttees seeeeees leiessevorenccen 51,655 80 17, 622 00 69,277 80 
Western Reserve.......... Cece cccccccccccccecccccccccceseccccces seeeeeeeees a am sete eeeeeeee teen eens eeeeneeslseeeeeenseeeeees 2,073 00 
Manufacturing Company, Dayton ............++ Ce eeecccescccncece|seeeeees : nail seteeeeeeee . eee 5,334 8 
| TT ATR ee EEE ae Seo LS PLIES snintidisansibnnbiniesdaaneiithenmaasseeada 30,000 00 
ING ihc dokuecdhitcdndeilieteiichasbansiaceemmandscce teeeeeeeenes . teeaeeeeeeees 63,578 00 42,223 00 105, 801 00 
Chillicothe............ his GNbS RbeOE SESE RERRNESNSES OGb0006s0660050b000bb060 RNsERaREEEbEkénEs badge enet shee ends Sank eeRneNeeEaNenes 32,132 49 
Miami Exporting Company, Cincinnati ...........cccecececceeacee|eeeees S0es encsocloscesscoscncs a: eases eccsccesce paccvetesseceoss 106,213 76 
Mississippi........... ossesxs Cece ccccccccccccccccoccecoccescocccefececeeeoece Coun nneseeeece eenececsesencincesocsenesscess 8,755 34 
TN orescoceccvelescescceoeccese 1,048,948 TB j.cccccccccceccceleccccccovecccces 
banks when the balances were transferred to Bank of United 

States, and there credited to special account, amounting to......|.. eneees st eeeeeeleeeees euneeeaes GBS, TOL BB j...cccceccccccceleccccccscccccecs 











Making the total special on the Ist October. 1817.......... \** ec cccccce ceccclecceccce cocecece 














FINANCE. 








FOURTH QUARTER 1817. 








Banks. 


Small Treasury 
notes. 


‘Treasury notes. 





Special deposit | 
of bank notes. 


Cash. 





Union, New Hampshire .... 


State, Boston .......sececcceccecccescveseccecesceees ececcccccccs 
Manhattan..... Poecccccccceccccceneeccoeccencccceoseeceesseoeeee 


United States. occecccccccccccccccccccccceccccces 
Pennsylvania .....++++eeeeee 
Branch United States, Washington ..........+0eceeeeesceeeeeees 


Cheshire ...c00 cosccccccccccccccccccceseseseccssesseesesssseces 


Pee eee eee Pee eee eee eee 


Kemnebec ...cccceseccccccccccccce ccccccccccccccveceseeses 
Bristol. .ccccccccccccccccccccccscccccccccccccccece ecccccccccceses 
America ......+++. 
State, Newark ........++++ 
New Brunswick .......... cece cccccccccccccee 
Farmers’, Reading .......+++sececccesssecececeseseceeecees 
Branch of Pennsylvania, Pittsburg ... 
Westmoreland, Greensburg.........+-+++++ 
Alleghany, Bedford....... ceccece Cece cccccccccccecccccceccccecece 
Chester County.... 
Chambersburg .... 
Gettysburg ..... 
Harrisburg ........++++++ 
Branch of the Farmers’, Delaware.......... 
Cumberland, Allegany ...... 0.64 seeesseeeeees 
Branch United States, Baltimore ..........ceeeeeceseeeceveeees 


eee eee PPP eee eee eee) 


Oe Pee CCCP eee eee eee 


POPP eee eee Pee eee eee eee eee eee) 


eeeeeeeee eee eee eee eee ee eee eee eee ee eee rere 


Metropolis 2.2.00 ccccecccccccccccesccccce ceccesccsseeee soccseces 
Manufacturing and Exporting Company, Charlestown. ......++ sss: 
Branch United States Bank, Norfolk. ....cceecses seeceseseeesecs 
Saline, Virginia ......scceccccccecesecsceseccces 


North Carolina State, Raleigh ....0ccsecsescccecccecssecessessess 


eee tere eeee eens 


TONNER! . ccccce cece cccccs cocece voce ccescceces cccccccccoesccce 
Kentucky ..cccccccccs cccce coccce cecces ccc ccccce cece cccccceees 
Branch Kentucky, Russelville ........seeceecescseees « 
Branch Kentucky, Louisville .. . 
Branch Kentucky, Bardstown . .......seee0 cocces cece cose cesese 
Steubenville .... sce cceccccccccecccccccccecs cece sccecccccscccces 


Weatern Reserve ..coc cece cece ccccccce cece cove cevccccccs covccee 
Manufacturing Company, Dayton, .ossccececceccvescees cecesees 
Belmont ....00c cece cece cece cccces cocccs cccs cece cece cece sess cceces 
Muskingum, ...0 sccccccccccccccccccccceccescccscesscccsees --008 
Chillicothe . .ccccccccecccs cece cece ccccce cove sees secs coccccescees 
Mississippi... ..0. cece cccccccces coccccccecccescocees.. 


Phoenix, Hartford .....c.ccce crcceccccscccccccce cccsscessececes: 


$379 00 
8,270 50 
3,554 00 
1,556 00 
390 00 
3,317,094 00 


eee eee wees ener 


eeeeee tere eeeeee 


*)eeee tert eeee tere 


eee were eens eee 


theese tere en ee eee 


eee eee eee eeeeee 


eee ee tees eeeeee 


eee eee eee ween 


ee eeeeeeee 


$206,114 64 | 
2,257 82 


2,362 63 





seeeeetens cenees! 

| 
eececee cecces 
seeees coos cece 
eeecce cece cccces| 
ecccceccoccocece! 
seer eee eeeeee. 
eeeeee cece coces: 

| 
eevee cece ccecccce 


sees weeeee ceeeee. 


ee eeee cece eeeees 
eet eeeeesseceee 
Peet eeeeeeceeeee 
seeeeeeeeeeeseee 
eee meee eeeeeees 
see eee e se eeee 
eee aera sees sees 
(eee eee wees sees 
Pe eee ence teeees 
se eeeeeeee serene 

eer bee reeeeees 
Feet ee ee eeeeeeee 
seen tee ewenteee 
OOO ewer esse eees 
se eeee eens seceee 
ee eeee sere eeeees 
see teeeeeeeeces 
ee eeeeeeee veee 
eee eee wees eens 
eee ence sees sees 


eee ee eee eeeeee 


$918,922 37 
11,794 30 


ee eeeeeeeeeeeeee 
ee eeee teen eeeees 


eee ee wees serene 


sete ee tees eeeee 
we eeeeee 
see 


4,603 00 


67,928 87 


79,707 80 
7,677 82 
6,514 82 

153, 106 00 


$7,200 27 
6,395,390 19 
78,195 61 


41,119 87 


27,570 00 
1,345 00 


eee meee te weer 


36,000 00 


Total. 


Se 


$213,314 9) 
7,314,312 56 
89, 989 9) 
2,257 & 
4,758 
2, 362 63 
8,953 60 
5,747 3 
3,091 99 
4,936 09 
34,640 00 
16,314 gg 
5,160 06 
9,621 68 
712 10 
51,307 00 
52,968 17 
56,127 45 
45,72 87 
6,440 00 
67, 928 87 
57,693 12 
2,613 00 
33 60 
4,290 00 
176 48 

3, 608 16 
34, 454 05 
25, 989 20 
129, 664 53 
8,913 78 
107,277 80 
9,02 2 
6,514 
30,000 00 
189, 106 00 
43,730 97 
9,650 34 
46,433 74 





Besides the above, deposits which had been credited in various 
banks when the balances had been transferred to the Bank of the 
United States, and there credited to special account, amount- 
ING tO weeeee.. 


Making the total special on the Ist January, 1818.......... 


Peete eee eeeeee 


eee sees eeeeee 


seeeereeeeeesees 


1,250, 154 98 


741,663 90 

















1,991,818 88 





| 


| 
SERRE HEE THREES FETE EE HH Ee HE EEES 





FIRST QUARTER 


1818. 





Union, New Hampshire ......cscescccseecececsccccesccccccesses 
State, Boston ..c0s ccccccccce cece cccces cece cece cocecs cece ccccsees 
Manhattan .. 
United States...... +++ eee0.e0. 
Branch United States, Washington ......++eecees.- 


Cheshire . cccccccccccsccccccsccccces seer cces ceccescesccesesscees 
Bristol ...o00cc-cccccces ccc cece ceccescces cece cece coce cece cece cee- 
Phownix, Hartford... ...0.0cc0cceccecccccccscsecccccescceseee socee 
Alleghany, Bedford .......cceceecccccececces seeccceesesseetes 


Branch United States, Baltimore ......cccceecesees seveceeeseses 


Metropolis ..ccccscccscccccccecces coccescccc. secesccescececseces 
Branch United States, Norfolk. ....0. scscesescescces secs 
State, Raleigh. cecccesecccccs secre: cecvcsscscssesessessece sevses 
TeOMMessee .. ceccccvccccccccccccs cececs secees ccccce secs secscscees 
Louisville 2000 ccccccccccce cose cccces cece cose cece cccccccees cscece 
Steubenville ....00ccec cece cccccs cesses seccceccccessccesececvece 


Muskingum ....scsssscsees soscecees 


$490 00 
8,270 50 
3,554 00 
208 00 
3,319,622 00 
3,332, 144 50 


eee eee ewe wees 


Peete wee teeeee 


$206,114 64 


2,257 82 
2,362 63 


seeeee rere eeeeie 


se eeee eres seeese 


$1,217,000 00 
11,794 30 


+ Feet weet eee 


wee eeeeee 


4,054 68 
67,928 87 


Fee e eee wees wee. 
See ewer weeere 
FOOe eee meee wee 
Fe eeee tees seeee 


79,707 80 
82,563 00 


$7,200 27 


eeeee 


3,334,286 12 
73,307 29 


eee 


Oe ee tere eee eee 
OCC ete eee 
eee 


eeee teen wees 


27,570 00 
42,759 00 


| 


ee Oe Ce ee ewes eee 





$213,314 91 
6,551,286 12 
85,101 59 
2,257 52 
2, 362 63 
46,433 74 
4,054 68 
67,928 87 
56,451 05 
33 60 

176 48 
3,608 16 
21,200 00 
107,277 80 
125,32 00 








Total special on the Ist April, 1818. .... .s.ecesseeeeseeees 


eee eee ee ee tees 





OCR e ee ee ee eeee 








1,463,048 65 





eee 
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SECOND QUARTER 1818. 





Banks. 


Small Treasury 
notes. 


Treasury notes. 


Special deposit 
of bank notes. 


Cash. 


Total. 





United States. ....+.see+++ encece 
Branch United States, Baltimore........... eeee 
Washington.......... 


State, BOstON. .eeeeeseeesereeee eee cecereeeesececcresceseeceees ee 
Alleghany, Bedford........ sesece eeeneeuse i ici tates 


Metropolis ...s0+eeeeeeees seeeeees see eeeeeeeeeeecees 


eeeee 
eee eeeeeeeeee 
ee eeeeee 


Total special on the Ist July, 1818.... 


SOR e ee meee e eee sees 


eee twee ee eeeeee 


Peewee eeeeeelene 


$21,995 20 


$434, 360 36 
67,928 87 
9,036 00 


4,054 68 


$6,397,196 77 
54,616 92 
7,200 27 


Pe eeeeereesreeees 


96,831,557 13 
67,828 87 
63,652 92 
29,195 47 

4,054 68 
51,774 65 
3 00 
81,075 15 














515,379 91 











THIRD QUARTER 


1818. 





United States. .....seeeeeeees ye Te 
Branch United States, Baltimore............scccecccccsccccceecs 

Washington .....ccccccccsccscsccccccccccces 
Union, New Hampshire..........seeeseees 


Bath......- SEN eee ti ediplie pines eieibioiabialtadeasiaiaads 


eeeeeeee 


New Haven......ccccccsccccccccccsecs 
New London ..... eberenceees esesccceses 


Utiea....++ eaeteneunedenses Sceoccoccescoocccccoecoscoecsosoeece 
Mechanics and Farmers’, Albany...........ecececceceeceeecneees 
Trenton .....-see0+ eecccce Cove ccccccscccsecescooeeeccecceeccccce 
Centre.....++++ evewscoceces eC ccccccccccccccosoccece evcesccocccess 
DaAER.. cocccccccccces 0160000050050600000 0000 85500000800000000008 


Branch of Virginia, Fredericksburg ...... Cocccccccccccccccccccccs 
Lynchburg ..........000 wecccce cocccccccces 
PRSRIMREEE cccccs cccvccccccccccescesccce 


Branch of North Carolina State, Edenton ............eeeeee0s oases 
Wilmington....... ecccccccecccce 
State North Carolina, Kaleigh..... cocccccccccecccce 


wecsesaceseses 
Tennessee.......+00 oeceseseses ceccccecccoscce assees ecececcoce 
Bie cece ccocces secccecese cecceccoes ee cececccvcccccccocces 


Total special on the Ist October, 1818............. eoceccece 


+ leweeeeeeesessees 


seer eeeseresvees 


se eeeeeeeeeseree 


eeeeee sere eesees 


eee ee ee eee ones 


see eee tees eeeeee 


seeeee rene eeeees 


eee wees eee eeee 


sleeee cess cess cess 


$21 95 
21,995 20 


seeeee Heese sees 
seer eres eres eeee 


eeeeee eee eo eeee 
seee et eneeeeeeee 
Fee e eee weet eeee 


se eeee ee ween ener 


$499,653 69 
67,928 87 
13,640 00 


$6,961,456 28 
36,041 91 
7,200 27 


$6,861,109 97 
67,928 87 
49,726 86 
11,500 00 
39,700 00 
29,195 47 

926 77 
38,138 57 
38,000 00 
25,092 81 
30,956 92 

9,150 00 
11,485 90 
2,911 98 
3,476 67 
2,366 00 
1,741 82 
8,536 68 
175,315 20 
56,300 00 
4,358 28 
2,297 00 
42, 150 67 
1,000 00 
7,100 00 
4,130 00 
2,150 19 
13,026 61 
50, 854 68 
32,694 21 














581,222 56 


Fee seer eeeeeees 











FOURTH QUARTER 1818. 





Bank United States ..... coveces eee 
Branch United States, Baltimore............ o cecccccccecs ecccece ° 
Onc nccicnnessscccsscsssccccesese 


DD itiinedaneeninaei eccece OhEtee Cescccesccesecesesescesecees 
Se tcnsecksenndaane eecccocecese eocccccccccce evecee eee 
GD ssoceeccnsses coeccee $0508 cece ensecnscesonocesesooeees 

Pe icndctcceninseenneenscecenieneakis aveces cccccccoce 


Merchants’, Salem.........seesesee eeeceecececes Cocccccee eoccce 
ee nee reer COSSCOSOC OSES SEESCECOSS coos oeeee 


Mechanics and Farmers’, Albany ........ecseee-seccccccccccccees 
MN sanisentinincatns ceveccccece ° 


eee eee eee eee ee eee rer 


De ndinisnibinasedshenssiniiesiatens coc ccceccccceescoccccce 


Branch of Farmers’, Delaware........... Coccececcocconcoccoooccs 
Sia ixsinitcina-nichdntemaieiwneitiean eventeansebenens eeeeasen 


Ds vaccccevcsee eacecccccvce cece 
io: cisenesinennnnatatacitia 
Branch of Virginia, Fredericksburg ............eeeseeeeeeeeeeees 
Lynchburg ...... Ceecccccccccccccccs 
Petersburg. .cocccce voce cece coce ce 


eee ee eee Cece ee Terre 


we ee eeee esse 





ee eee eres coeeee 


ee ee eee eee ewes 


eee tree weer eees 


eee esses eeeee 


eee eeeeeeseeres 





$21,995 20 





eee eeee seereee 
POC eee eee e seer 


*$87,341 00 
68, 745 87 


510,872 37 





$284,666 99 


7,200 27 




















pomenneanntenee 
| 


eeteee eee ee —_ 
eeeeee tense eeeeeel 
Cee eee eeeeeeee 


$372,007 99 
68,745 87 
171,460 71 
16,677 55 
59,968 53 
926 77 
29,195 47 
60,248 57 
38,600 00 
40,242 45 
59,768 79 
11,400 00 
18,729 71 
10,299 86 
5,603 71 
5,029 21 
21,552 67 
2,366 00 
79 00 
313,188 37 
510, 872 37 
77,800 00 
2,377 64 
5,287 34 
52,325 67 





310 FINANCE. [No. 677, 








FOURTH QUARTER 1818—Continued. 
































Banks. Small Treasury | Treasury notes.| Special deposit Cash. Total. 
notes. of bank notes. 

State North Carolina, Raleigh ...... Coe cece cece ccs cece 000s cocees [ecescccccccecccs eecees cece cccces|ccee cecccncccces|cocece cece cocece $15, 105 00 
Branch of State North Carolina, Edenton..... cess ccesceccececcees [seeecccsseesceeel|seescncceeesceer|sonetessseesncer| sees sens sees eens 4,400 00 
Salisbury .....cccccccccccccescees [ooce cesses cccceel sees sees cece cece! cecces cece ceeseslecccccescees cece 8,114 15 

Wilmington ......sccccccsscvcves|ecee cocveeecccsleceecccs Cece esee| sees eees eens eses| ccs tecsceceeces 17,473 98 

AUQUStA 2.00 cece sees ceee eens eeeeeeeeee sees sees eeeeeeeeeeeeeesees [tere rece tees Ones lense eens sees eeesl seeees eeseeseees lenis eeeees sees 980 00 
TOMNCBBCE. . ccccccccccccccccce cecccce cece cece 100s C000 Coeees cess feces cece Coeccccclecce coe rcesccccleccocs ceccceceeelos coc cccccecece 5,409 19 
Nashville... secseccscceccecees seeccees PPTTTTITTPTTTITITTTTT ee Ltt) Cee Cte tt eee eee 31,131 75 
Steubenville ..ccccesceccccccccceecsececeeseesesseeeessees so tees | see seeeeeeeeeen eee eee enna tens earn ees seeences|seeeee seeeee eee 53,638 90 
MissOUTiccs. 2. cece cccscccccccecece seen eeee esse ees  seeeeeeeeees [HEHE SEER E OEE SESE E Eanes SEEEEL EES SEED eOeEee eeeeen ees eeeees 193,258 81 
Total special on the Ist January, 1819 ....ceceeececsevceeees [eens cecceees sens seseeeesceeseees $666, 959 24 |...0. ceveecccee| ceccccecccscees 





FIRST QUARTER 1819. 





*$231,674 00 | $310,020 60 $541,694 60 


United States......sessseeeee ececee eccccccccccccoceee ecccecccoce cece ccecccescccelecescces ecccccce 
Branch United States, Baltimore...........++++++ cecccccecccccccelocese ecocccccccefoccccccceccosece GB, OTT G7 Jocccccccecccecss 69,077 87 
Bath .cccccccccccccccecssecceccece PTT oTTTTTTTT TTT TTT TTT TT ITT TTT Ti te Ce tet Cece ccccccoscces 12,971 84 


Cumberland .......cseeseeeeeees eseeesesees Seecccoccesescececesoioossee eececceceesonves eseces Sn ey Udbnbeeereseconsees 21,927 46 
Cheshire..... PTTTTT TTT coccecccscsoces S6e SesesDececoovesescesce ceccec coccccccccfecoecccce ceccccolocccce caececsccelecvoseesescceses 926 77 


State, Boston .....cescccsccecccccccecs enccesescococe ececcecoccecioccecs secececces G21, 995 DO |. ..ccccccccccce . 7,200 27 29,195 47 
eeehecee pbbeesesucvelecededensesasace 34,519 34 


sedoeinstiinsaninibi eis Sceeneneaiaiennnanannes 13,785 72 
Epnenininsennntiinn pinsdidvenssbonaneones penntcawen 9,874 88 


Bristol..... @ ccccccccccccccce ceccce eecccces ecccccccee cocccccccccelecece ecccccccce 
New Haven...... eeseeces ececccocces ccccecccecces eecccccccccococeloceeccoses a eT Te rere bee cbseleecesennceeeeces 18,860 16 
New London ...cccceececccccecseseccesees ceccccccccces eeeceees Sena cece eeeseeeelteeeeeececseseeslsseees ences ececeleceecececceseees 3,374 35 
CMOB. cccccccccccccccccccccccc cece ccecccsecccccocceceecocssocscolececs eo ccccccccccleccece eeeeeecese tees eeee eee enes te eeeeeeees sense 10,912 42 


Mechanics and Farmers’, Albany ......cceeceeceeceeeceeeceeeeees PTET TT ETE EET ee Lee eee eee ee ee eee eee ee OPO ee ee we eeee 11,718 92 
kendieane sninendlbaebenteiisnnmianimaindiendpanies 2,608 75 


TTENtON ..cccccccscccscsecccececes eccccccce Coccccccccccccecccccelecoooe coos cccces 
Easton....ss++. eccccceveccs eocceccccceccccecece ecccccce coccces eccleocee ccccccccccceiecece ccccccccccclecces senneuseene wececoseeese cect 3,169 21 


pesebennesnaues ssi tepneeeeneeieeianaepaneneen 33,560 07 
hoesmnainiunbe niiteeeaeipiinanlibahehbausewsaass 3,055 00 
dahieintlicbbininaiie 279 00 


Harrisburg ....... o ccccccccccccccces PPITTTeTITTT TTT Tite eccccceleccecccccccececs 
COMP. .occccccccccccccccces eececcees Cccccccccccccccccccccceccooloces Secccecee eee 


Branch of Farmers’, Delaware.......+.+se+++ eevee cccccccccccccesoeece t ceceececceleces eeeeeees seesleeees eo cccccccces 
eecccccesese ccccloece Peccccosceselecces Ceecccceses 76,938 71 


Metropolis ......ceeeeeeeeeeee eeccces PPOTTTITITTTITITT TTT TTT) eeeeeees 
hci octs ctcncsnccesecscncrevscesescesecesnessesies eeeces sete eeeeeeeseeeelteteeee teeeeeeee 519,194 37 |....cccccceccces 519,194 37 
Alexandria........ ecccccccccceccce cecccccccecccocccccccese eecccaleescecccees ecccelecesccccccccccccleccecs ceoccccceceloce eecccescecoce 32,184 00 
Mechanics’, Alexandria .......cecceeeeeeccreceeeeececcees ececes sete eeeeeeeseneei tens ee Coe seeeleees eee eeeeeeee 47,000 00 


cocccccelececcccocccocess eecccccccece Ceccfocccccccccccccce 39,000 00 
Branch of Virginia, Fredericksburg ........... eecceses ccccces foes COO teeeleeeeee teeeee were ences A eee eee eeeeleeeeeeeseeeenees 2,373 64 

Lynchburg . ee a ee eee ecccleccscccccccccecelececes Cocccecevcloccecece Coccccee] coccccccccccoce 2,207 34 

Petersburg....... eccccccccccccecs eecccesececeleccece cove ccccccieces se eeeeceeeesleceece seeeeeseceleccees eeeeeecess 16,025 67 
North Carolina State, Raleigh....... eccccccece Ccccecccccccccccccefoccocccccce ececelecee cece ccsccccelecces eee eececeseleseeeceseeeseese 20,905 00 
Branch, Edenton......++++++++ cece ccceeseccccecens Ce erccescccces eee weee eres eeen|teseeeeeeeceeees eee eeeeeeeeeers|seeeeeneeeeesees 4,400 00 
Branch, Salisbury. ......sscccccceecccccseesecssees Creecccrcccccccclecces eoccccccce|see seccccc cece) socces cocccs cece cccccccsceccece 11,464 15 


Branch, Wilmington ........++++seeeeees cecccccces edeccccccccces ee eccccccccccces|seceesevescecces| cos ceccce coccce|seee cece sscccees 6,473 98 
1,930 00 


Franklin, Alexandria... .....cccceccsecccececccccccccccccscsscccsn|seeesess 


AUQUStA .. cece cececcererecces ecccce SER eRe eee e eee eeeeee aera seen seer eeee eens eens | FEES OEREEE OEE OOOO O EEE: Seeel senses seen eaeees 
Huntsville ......00+0+ seeseee ete eeeeeeeeeseeeeeseseeseees seccece se eeee eee eeeees| tees anes cece sees| seeeeseeeeessees|seeeee eases ence 235, 493 28 
Tennessee...... PITTTITITITITI TTT I TTT ccevccccccccce evccce eecces cecces cece] cccceccccccs cece) cocces cccccceeee| secces cocees cece 5,875 72 
Nashville. 2... ccccccccceccccecees PTTTTITITITTITITT TTT Tre Tri Te ee eeee sees ceeeen|eeeeee cree ceeeee| sees cece sens cece! seeeee cesses sees 5,085 76 
Sreubenvillle 2... cccccccccccccccccccccccccccccccccccccccccs eoccee se ee cocecccc cece]: ceccs cocccc cece cocccscccececccelccccceccoes cece 54,443 47 
(Hlinois .....++ Ceccccccceccocececcs eeccvcccees ecccccccccccccccces Oe ee rccccccceeee|sees secs cccccces|eceeeseeees SPetlen.s eres eeeecees 42,223 91 
BMiasOurl ..ccccccccescccccccccccccccccccccees PITTTTITIT TTI TTiT TTT TT Tih Ceti tit Cee 482,354 32 
TombeckKbe. .....eeeceeeeeeees ceccces PITTITITI TIT TTT ite eee ceeces cocccelcccccccccs cccccs|cecces ceeces cece] seccce ces cccees 74,828 47 




















Total special on the Ist April, 1819........ ceecccece ecevecee eeccccccoe cocccleccces cccece cece 819,946 24 | cccceccccccccce| coccce secceccccs 








* Special deposits in Bank United States, 1819, March 31 ...54 cecscseseees scene eee eecevccseesess Geal,674 00 
DOcccese ccccdO: cccce ccccOccccee GIS, December 31, it was but... cccccccccccccccccccccccccccccccccccccccces § 8%, 041 00 


144,333 00 





February 13, 1819, Beverly Daniel paid im. ......cecccccscccccescscecsceccescecses see's $9,427 00 

February 19, 1819, 8. Bond, receiver of public MONCYS.... ese. cece cece cecceesecess cee 52,000 00 

¢ Draft 913) on P. & M. Bank, Huntsville 2... .ccccccccceccccceeecesesccess S30, 

¢ Draft 9157...0000 CO....000 Sie sthabesesscsnestenstdneereneaeesneees ae 

T Draft PROD... 2c ccecWOrccccccvcccdQvecccccccce cocccccccecccese cecccccees Dy 
90,000 00; afterwards credited as cash. 


as | 
206 00 


148,833 00 


$53 
sss 


January 16, M. Ross, collector 1... cecceescccceesccccccsccsesccesseens 
February 20, 8. Theobald, collector, added to special, but not distinguished as such. 





January 1, special, per bank statement, WAS......ececececsccccecseccesess 87,341 00 
January 11, special is stated at OnLy ..cccsccsescccccecesecececcessescccsees 82,841 00 4,500 00 





This difference is not explained by Dank 2... 000+ eerseseeesescvcseccesccees 4,500 00 144,333 00 awl 








t These three drafts were entered as special by the Bank of the United States, but were heretofore called cash. 
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SECOND QUARTER 1819. 





Banks. 


Small Treasury 
notes. 


Treasury notes. 


Special deposit 
of bank notes. 


Cash. 


Total. 





United States «.+++++eeeeees se eeeeees se eeweeereee 
Branch United States, Baltimore........ ecccecccccces eeccce ceccece 


Batld vececeesceeececerecceees Steet eeeeeees See eee wee eeeeeee eens 
Cumberland ..... Sovecescescescocececeoocoses on000000eeses aecsen 
State, BOStON oo cecccccecccceces Coc cccecccecccosocccescces eccccece 
Merchants’, Salem .....++s+eeseseeeeeees eeeeee eeeees seeeeeees tee 


New Haven. ...+++seceeeceseeeeesees cocccescoccces ececcce ccesece 
New London......+-++++ seeeceeeees rece cecccecccececees eeccceee 


Uticd. see eeeeeecee ecccecece Ccececccs cece cece cccces cecce ecccccece 
Mechanics and Farmers’, Albany ....... eeccccccccccccccecccccece 


TreNtON co ee eeecceceeeeeceeececs Cocccccccccccese ceccccceces 
on) eer seeeceees See e ee eeeeeeeeeeeseseeeeee 


Centre, Pennsylvania......... ones 
Branch of Farmers’, Delaware....... Cvcccccccccccescoces eocccese 


Washington ......sseeeeeeceeee $se0ee ocescsose eeéses wanees eeees 


Columbia......+.eeeeeee ececcccccccccocone eevee 
Central, Georgetown and Washington............cesescesseserses 


Alexandria........ Sesereseceversesesecoesocoonce @eececccccesscoce 
Union, Alexandria ..... eceeeccoece beecoocsccocesccee one seneeses 
Mechanics’, Alexandria.... ... ¢ en0ee evccecccece eccccccce eencceee 


Franklin, Alexandria ....... eee cccccccccces eecccc cece cccccccccece 


Branch of Virginia, Fredericksburg ........ oe cececcnceescoccecses - 


LigReROUng occcccesescccccce eevececcccoe eseee 
Potereburg..ccccccccccccceces seecccee ecccccce 

State North Carolina, Raleigh ....... ceccce eevcceccceccccecs eecce 
Branch of State North Carolina, Edenton. .........cceeeeeeeseeess 
Salisbury...... ee eccccccscccccece 

Wilmington ......... evcccccccces 

Branch of Kentucky, Louisville . ........-0++++ Cercccccccccccccs 
Planters and Mechanics’, Huntsville ........... enoccesesnececeds ° 


TNE sic 00000000 ccscecccecesosee a0 seeseccoeseces ceccccccce 
isn. 00s ceccesccscesessccsses cccecceses eseeces beeeaenece 
Steubenville ......ccccccces cecceee eoccccce ee cccccccccccccsccccce 
GROEN. cc cccccccccvcccccccccccceescccces eecccee eeceee eeccees 
VRROOMMES ccccvccccccccccccccccces ecvesccccocecece o0sessacecsecs 


POO eee eee eeeees 


Fete eee eee wees 


POR eee eee wees 


Fee weet ee ee « 


eee eee weet eee 


eee eee eee eenes 


Peete eee eeeeee 


eee eee ween eeee 


eee tee sees eeee 


fee e eeeeeeeesees 


eee teeees eeeees 


#08 Cheese eeee 


Feet ee ee eee wee. 


eee eeeeee eeeeee 


POR weer eeeeeeee 


Peewee eeeeee eee 


Fete tees eee eeee 


*|eeeeees 


Peet ee eeeeeeeeeel, 


$21,995 20 


eee eeeeeseees 


seeeteee 


eee ee eee weeeee 


seer eeee 


Pee ee weet tees 


seeee sere eeeene 


sees ewes e eeeee 


see e twee tees eres tee 


eee ee wees weeeee 


eeeeeee 


ee eeee eereee ees 


eee eee wees eres 


FOR OOe ween ewes 


eee 


$239,604 00 
69,077 87 


495,294 72 
raven svtennasi 


Fete ee wees eeeees 


$1, 367,387 08 
7,200 27 
45,000 00 


eee eee eee eres 


see ee ee twee eeee 


Fete ee eeeees sees 


FORO ee Cee eee wees 


Pe eeeeseeeessers 


COCO eee e eens 


see ee ereeeeceeeer 


seeeee eter: eeee 


fees eeeeene sees 


see eee eeeees eeee 


$1,606,991 08 
69,077 87 
15,041 84 
28,990 07 
21,995 20 
46,559 09 

6,310 21 
8,274 88 
23,681 69 
2,310 43 
8,440 01 
3,542 89 
2,260 06 
1,744 QI 
20,127 57 
3,231 31 
80 69 
15,000 00 
75,380 20 
540,294 72 
30,000 00 
41,821 09 
30,000 00 
57,000 00 
48,000 00 
430 00 
4,006 28 
27,403 55 
3,053 12 
2,400 00 
11,999 79 
3,095 98 
663 15 
51,944 70 
243, 484 51 
76,149 10 
45,560 68 
8,941 86 
3,850 32 
162,311 30 
13,032 59 
122,539 14 
641,611 83 
459, 003 26 





see ee eeeeee eee 








803,976 59 














THIRD QUARTER 1819. 





United States......... 
Branch United States, Baltimore. .......sseesveccessccccccccccces 
Washington. ....0. ccesescccess cece cocvcoce: 


PORE HERE COOH ER THEE OE See Ee eee Fe ee eeee 


Min sansecnseweness 
Cumberland.... 


oe cocccccccces secccceces ot eeescccces ccccsecccees 
Sy ONIN 0 nese ac ccencncunssssceseeannececenedeeneeees 
I, DUR .ic00ccassestnsocessesesnnesaenne scesnneenne 
Newport... sseee+ ss 
Ps cavcncaes 
Dns: iene snensnienoeeeenreedenassasens 


New Londom.. .....0000c0« 


ae Cocces cocccrcccces cece ceccee coccec ces cocceee 
Mechanics and Farmers’, Albany.....sccscccesececces ssesececccee 
TE sceviccsstscines 0000 coc cece covcee coce 
Easton . ....4.. 
Harrisburg ........ 
Centre, Pennsylvania........ 


POO OOO reer eeeeee 
eee Oe CEFR HOHE HOE ee OH e EE Ee Bee ee 
He ewww eee eeee esses 


SEER RO ewe ee w ee EE OHH SHEE OEE eee 


Branch of the Farmers’, Delaware........... 
Washington....... 
BR sas skxvesenis 
Metropolis... ........ 
Central, Georgetown and Washington .......++8.00. 


ccccccee cocccs 
A IIc cnicnins cnesintheisasiaaicces entensccenenen 
GIR, occces .cc0seess sence 


Rc xedssusiecseecns sana TIISTITICTIISTTTT TTT TTT Te TTT 
Union, Alexandria......... Crcecceccees occ coccce cece cccs ccc cece 
Mechanics’, Alexandria. .... 


I MR canntnisd cdnsicnina tnmiddiesnccceniess’. nee 


POOR Hee meee eee eee eee eee Seeeeee 


se eeeeeeee seer esses. 


SORTER COREE HEE HE HOHE OH EH eee ee seeeeely 





HOP reer ee eeee 


Peet ee ee eereee 
eeeeeeees 
Peete aeereneees 
Fee eee ares essere 
eee wneene 
se eeeeeees 
eee eeeeee 
Pee ee eee eeeseees 
eee eter ee eeeees 
Peewee eeeeeeee 
Tee ee ee ewes 
Pete ee ee teens 
TOR ee ee eeeeee 
FORO ee eee eeeees 
SOOO en ee eeeeee 


FORO RH Hee eeeeee 


sete ee etes 


setae ene 


eee ee ee eeseeees 





$21,995 20 


eee ee ween tenses 
seeeee 
FORO eee ee eesees 
ee eeee eres eeeses 
eee eter ee eeeees 
see eee eres teeeee 
Peer eeeeeeesees 
See eee ee eeeeeee: 


See ee ee serene 





$3,700 00 
69,077 87 
90, 322 09 


eeeeer ees 


* Seer eeeeeeeees 


se eeee see eenees 
eee ee eee eeeee 
sO OPO eer ee sees 
eee eee eres eeeees 
Cee eeeer ee eeeees 
eee eeee weeee 
Peete eee eeeeees 
sete teres ereees 
eee See eeeesene 
POOP ee ewes eeneee 
eee ee eeeeeeee 
seeeee 


503,224 72 


eee eee ee eeeees 


Fee ee ee ee eeeoes 


$155,330 03 


92,834 85 
45,000 00 





eee eee eerees 





$159,030 03 
69,077 87 
183,156 94 
18,135 06 
7,960 55 
21,995 20 
106,341 29 
19,062 74 
19,559 64 
19,819 65 
1,458 49 
7,470 68 
145 92 
827 47 
1,556 96 
24,508 41 
3,231 31 
80 69 
32,000 00 
10,000 00 
73,183 03 
40,000 00 
25,000 00 
548,224 72 
75,292 93 
30,000 00 
57,000 00 
48,000 00 
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THIRD QUARTER 1819—Continued. 








Banks. 


Small Treasury 
notes. 


Treasury notes. 


Special deposit 
of bank notes. 


Cash. 





Branch of Virginia, Fredericksburg ... 1... cceeces cocscccsscsees 
Lynchburg o..0 cece coccce ccccccccccesesceces: 


PUSRIEREEB cccc ccccccce cece cceccecocecces 


State North Carolina, Raleigh.. ........ 000 cseccccececccesesecece 


Branch of State North Carolina, Edenton... sss. sees seceseceeees 


Salisbury. .... ..ccsceeee.seeees 
Wilmington 2... 000 ceeseeeecees 


AUQUBA 000c ccccccce coccccccccccccs soccer coccce cocccscecece cece 


Branch of Kentucky, Louisville ....... 000. se00cececececeeseecess 


Planters and Merchants’, Huntsville..... ..see seceee ceseeccceess 
Ilinois 
Edwardsville.. .. 


BORD cccccnccenccnscess wecnss s0sesccecses Geeeesenses secees 


Beowbenvilde... cccccececccs cecees cocces cocces cocces cocces cocccces 
GaN oo 000e cecccc ccccccccecce coscccccecesccescs cccccececees 
VERSE c00c seccee coccce cosces cecces cocenecesecccocseccccees 
BEB cocece cocccccccccccccccccccccsconese ccenes cceces ceceeses 


TOMBCONRS cecces coccvcce coe cccece cocccecececececccccceses cece 


Total special on the Ist October, 1819... ......ecseee veces 


seer 


SPOOR SHEER EEO EEE EE CHEE EEE EE EE EEE ST HEHE EH Hee eeeee 


eee ee eee eeeeee 
eee ee eeeeeseee 
Pee ee eee ee eeeee 
Peewee eee eeeeee 
Sete wees weeeee 
eer et eeeeeeeees 
eeeeteeeeeeeees 
PORCH ee ee eeeeee 
eee eter serene 
Fete ter eeeeeee 
eee eter eeeeee 
Feet ereeeeeees 
eee Seereeeses 
seeeeteeeeeseeee 
eee eres eeeeee 
Peete eens ones 
eeeeeeee 


ee teeees 


seeeeterese 


Pe eee eres eesees 


eee ee eres eeeees 


eens eeeeeeeees 


Peete tenes 


eeeeeeene 


Pe eeee erase eesees 


Perera srereeeees 


SOOCe sees teeees 


COCO ee ee eeeees 


POPE ee ee eeeees 


OCT ee ee eeeeee 


OCC eee eeeeee 


Sette erase eeeee: 


eee eeeeereesee 





Total. 


i 


$2, 885 75 
4,155 93 
47,810 19 
1,320 19 
2,879 36 
11,914 94 
95 98 
1,165 18 
101, 188 95 
245, 983 98 
72,120 64 
45,475 04 
677 14 
138, 494 18 
35,753 61 
191,056 87 
646,308 0) 
613,874 10 





eee eee eae eens. 











$666,324 68 


eee eee eeeees 








—__. 





FOURTH QUARTER 1819. 





United States. ....ccscccscocccce cocccccccccece 
Branch United States, Baltimore .. ........cscceccecsccsecccecees 
Washington....... 


Bath... ooo. cceses 
Cumberland. ...0ccccccesccccesccccceccssccces 
Bente, Wastes « ccccce cece ccc cove cccccecccecccece 
Merchants’, Salem........ 
Newport, Rhode Island..... sscocccces soccecccccccecsceseessecs 
New Haven....... 


PRR ORO ee RRR ee OEE E Hee ewes Cee Sete ween wees 
ee eee eee eee eee 
eee ee ween te eeee 
SOO RE HERE RHEE OE EH eee a eee EEE EEE EES 
FOE CORR e ee eee eee ee Settee eee 


Wee LemOeRes cccc cccccccecccs cccces coc cece coccse ccce coccce coco 


WOR. occ cceccccs cocscccccces coccce cocces coe cone cece cece cocces 


Easton.... 
Harrisburg .......+ 000008 
Centre . ccrccccccc cece cccccccececccce: cosceccccs cece sees cees sess 
Branch of Farmers’, Delaware......+.. 
Patriotic, Washington 
Metropolis, Washington. .....+eeeee+-seececseceeeeecoeees 
Central, Georgetown 2... sccseseesceeesceceseccescecsseesceeceees 
Columbia, Georgetown .... sesssseee++s 


Alexandria... ....ccserccccee sccccces cevcecccseceeeessecs secs vers 


ORR ee eee EEE THEE OEE CHEE OEE eee eH ee eee 


eeeeee OEE CHRO eee THER EE SHEE Eee 
eee ee eee ee ewes 
tenes CORRE ERE EERE TEER Ree EEE E HEHEHE EES 


wee eeee 
eee eee Fete eee eeee eee eee 


Union, Alexandria........ccecesecccceccocccccccecccecsceescesess 
Mechanics’, Alexandria ..... cccecees cocceseccecccctece cueecesess 
Franklin, Alexandria. ... 2.00 cccccecscces coe secs cece ceseeseecess 
Bank of Virginia, Fredericksburg .... 066 ssccceseecseseseccsceees 
Lynchburg occccecccces secces cecccccccces sess: 
Petersburg. .... +++. 


Branch of Kentucky, Louisville... .....cccccceccecsecscececece see 
Planters and Merchants’, Huntsville... ...... ccsecsceesceveveesesss 


THImOls... ccc cece cces ccccccccececeseecces 0 ecece oe cccece 


Edwardsville . scosescssesceeecees 
Steubenville ....... 
CRAMCOGRS . cccc cece ccc cc ccs cocccccs cece cece cece cece coeccccees 


Vincennes... . 


COO OORT E EE OER eee OOH ORE eee 


Tommbeck be. o.00 cece cccccccccs secs cccccccccces soccese cocccceces 


Pees were sees sees 
eee eee eens teeees 
eee e ween eens eres 
Peete ween eeeeee 
tere ewes teen ees 
secre seers sesees 
eee eee eeeeee 


* lee eeee wees eeeeee 


eee eee eeee eee 


ee eee eee eee 


eoeeeee 


eee eee ee eeeeee 


ree twee eeeeeeee 


See eee eee eeeeee 


se eeer eres oneness 


eee eeee tees eee 
eee eee eee eens 
$21,995 20 
cece 
eee eee eee weet 
eee eee eet eeee 
eeeeee tees et eeee 
eee eters eeeeee 
eeeeer eevee eeeeee 
eeeeee tees eeeee 
Seer ea eeeeeeeeee 
eee ee ewes eeeees 


eeeeeeeeee cosas 





rstsoeseen 





$17,153 36 
69,077 87 
90,322 09 


See eee eee et eeee 


aia ataisitatetscinel 
sees 

503,224 72 
eeeeee eee eeeee 
eeeeee Cee Fee eee 
eee Cee eee eeee 
eC R eee eee eee 


$729,658 65 


112,676 67 


ee eee eee eeeees 
Cee eeee See eee 
eee seen eeeees 
Pee eee e wees wees 
eee ee eee eeeee. 
sees 
se eeee tees eeeees 
Peet eee weer eees 
See eee wee eeeeee 
see eee eens anes: 

Cees eee tere eens 
eee ee eee eeneee 
eee weet eens wees 
Pena ee ee eens eeee 


Feet e eee eeeeee 
eee eee tees wees 
eens eee eeeeee 
toeee 
eee eee tenes fee 
eee ee weer eeeee 
oeeeee 

PR eee eee weer 
Peet ewww teteee 
eee eee Sete eee 
ee eeeeeeeeeeeees 
eee tees teen eee 
ee eeeeeereeeeeee 
eee tere eres eees 
ee eeee eee eeeeee 
eee eee eeeeeees 





$746,812 01 
69,077 87 
202, 998 76 
7,635 06 
29,112 88 
21,995 29 
18,654 43 
10,302 74 
22,249 64 
35,553 40 
2,362 98 
5,304 40 
50 29 
26,355 65 
3,231 31 
10 69 
10,000 00 
64,218 & 
35,000 00 
548,204 72 
47,323 67 
30,000 00 
57,000 00 
48,000 00 
8,111 97 
1,155 93 
10,670 19 
1,293 05 
131,017 87 
218,243 96 
91,429 69 
53,191 59 
141,428 37 
57,764 61 
113,794 12 
202,059 97 
368,033 03 





Total special on the Ist January, 1820..... sssceeeeeeeees 











679,778 04 





| 








FIRST QUARTER 1820. 





United States, .ccccscccecces cosecsccccsccccecesees cece ceseeseees 
Branch United States, Boston ........ 
Providence.. ....cccceccces coscsccccscccces 
New York secesseceeesereececeeecseeeesees 
Baltimore ... 
Norfolk...... 
Fayetteville ...000 sccccccecccccccccccccces 


PTR ee PCP eee Ce Cee eee 


COREE e CHEER ee eee eeeee 


Charleston ....cccsccees sessccseeseseseuss 
Savannah, ..00 cocscccccscccces soccer cceces 
New Orleans .....cccceccceccvececseeseces 





COCR a eee eeeeee eee eens 


POPC SHE Sete ee eee e Eee. SHeeee 


eee et eres eeeee 


Peet ee eeeeeeeeeels 


| 





| 
er. Ore) 


POOR Cee eee Oe ee COTE THEE HEHE EES SO ee eens 


$1,200 00 


ee eee eeee eens 


69,077 87 


| 

| 1,094,987 70 
jeceeee eeeeeeeeee 
| "ee ee ee eewet 


39,727 39 


eee e tenes Seeeee eeeeeseese Ceeeoe/ ceseeecece eeeeee 


| 
SOP e CHR HOHE SHOE SHEE CEH ees SHEE EE SHEE BEETS 





$1,095, 487 70 
87,768 76 
46,017 19 
346,037 63 
108, 805 26 
136, 362 03 
46,026 17 

8,288 24 
44,524 53 
154,613 40 
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FIRST QUARTER 1820—Continued. 
Banks. Small Treasury | Treasury notes. | Special deposit Cash. Total. 
notes. of bank notes. 


Branch United States, Cincinnati ....e.ccescesecsceeecccscesecces 
Louisville......... 


eee eee teeeseee 


Fee eee wees eese 


s) eee eee eee wesees 


$20,932 50 


SOOO Hee eter el leneneteeeeeeeees 


$7,538 41 


$28, 470 91 
193,891 87 
21,334 52 


Bath. seseseseeee soveesceerencccesscecscsenecseeseesees seeeseslsesseserees seseleeceteeteeeseees| sees seeecceessleces anew eeees 
Cumberland, Portland. ....6eeeeeceesceeecsccsercceeecccscesecees |seeecscesecccees| sete: seeeeccee| cece eeaceeccce pecestns sa Seeds 91,245 33 
State, Boston..... ‘irises tative ainda teal ee Sanne ere 8 | en see ieibrotekinds wine 19,791 23 


Merchants’, Salem....sesecececceseeccesseceeees 


NQWDPOIT . covececccscces veneers seesescenesecs eeerecce rece 


ee eeeeeel, 


Pewee eee ee ee ween sses 


Pee Cee eeer sees 


81,422 91 
15,572 74 
54,939 64 


BristOl..0cees secescccescevecseveseres eecccccecce eoce cscs ceccce| ccce cece ee eoercccesseslsccceccc eee cocclecccccecees cose 
ety TNTEin 6 000.0.060 0000 00000000 0060 05505000 00000005 0050es enenes fecesenes cceceess 0 00ee coceleccccccccccccece! coc ccescccccces 74,456 03 
vibsalibidiihld ovatoaeadimaeiiicainatadiicaanaelaiidiag sa: pindedtbinsinespinne spimielibadaaniinaibiensisnmmdidniiecn at 3,553 04 


New London........++ 
Utica....- eeeeeereece eee reer rte tre rrr reer 
Mechanics and Farmers’, Albany ...e.eeeeeesceeeescececcescesees 
Trenton .... 
BastOn...+++++0-s 
Harrisburg .. cocceecccceccececcccsscsesccecces 


PERSO E EEE HEHE HEHE EEE EOE eee ee ee EEE EEEESE SEEEES 


Centre, Pennsylvania... oes. verecccccccecscecccscccsccessecseces 
Branch of Farmers’, Delaware. ...0.. cccccec cece cecces cece cccccccs 


Metropolis «. cece. cecccccecccccccctececscceseccseves eves cess sees 


POCO eee ee reee 


ween eee eeeeaee 


tere sees 


eeeee oe 


ee eeeeee 


Feet eese esse sees 


See Peet ee eee ew wees 


Fete eee sees tees 


Pee eee ween es 


FEOF COO Bees eee TOE Bee e ee ee sees 


PORTO OEE OEE TEES HOE OEE eeee 


Fee OH OOO e Bees COTE Obes Bese eeee 


4,743 39 
1,467 22 
202 02 
262 29 
17,060 26 
3,231 31 
80 69 
73,300 15 


| ee 





10,000 00 


Central, GEOTYCTOWN eee cecccccecccccccccesscccseccccccscescee|-seeee 
548, 224 72 


eeanneeetsentens 503,224 72 45,000 00 


Columbia ....06 sevese--s-e PPOECITTESITITESTITITETITITE TIE TIT TTS TT reer re Tir y) 
Alexandria .... cccccseccssees 60600 000080 0606 sees Po ee beeen 0606 C00c cree cces cece conc lecce coves ceccce) cocccecccececces 67,934 06 
Mechanics’, Alexandria. .... 00. sessccccceccescoccescccsccsccces|secees soeee [ereere cece cceer sleceeseee sees cous| see cesees seeces 57,600 00 
Franklin, Alexandria. ....... ees ceceescveseescescecess tees eeeeee ites eens . tteeeeeeee 600]000s c00esesscenclecess neuen 48,000 00 
Branch of Virginia, Fredericksburg .....000.¢..cceeesceesceesees 00 cocees covces (eo ceeccccccscccles coccesccccce|ccescccccs cocces 5,573 66 


455 93 
18,613 90 
13,811 00 


Lynchburg 2.0. cccccccecccccccccccess eecccccele 


TTPO TERT OH ewe THEE EEE HEE TE THES CHEE Ee CHEE 


POCGCBBUES cece coccs cocces coccec cocces cocenc |eoee coe 


State, Raleigh. .......secerccccccescesccccces sees cstesecssessesee|sessees 000 covces ieee cocccccccccoleceoes cece veces locecescces coceee 
Augusta ..... pcenekh bebe Shonen setbessebeNe Sekt 860s sks eke cansieeen sees Pee e weeeleeeeneeeeserseeeleeneeeeeeseneees | Seeeee seer sceens 757 65 
Branch Of Kentucky ....ccccccccccceccccccesscccsscesecces eoeee cecelevees Peer eeeens| coon wees weeeee|teeere sens ceees 81,821 69 


Planters and Merchants’, Huntsville ..............++ eeescesccce teal re eteee eens 
43,409 49 


33,118 82 
69,818 40 
80,846 98 
152,302 76 
91,285 56 


SOOTHE HERE HEHEHE HEHEHE THEE HEHE EHS CHEE) HEE HEHE HEE SEES HE ES SHEET EEO Ee HEH OEE a eee eee CHEESE HEEeeeeese 


TenNess€e .. eeeeee ces 
Nashville, Tenn. ........ PPTTTTITT TTT TT rere 


POETS HE EET HHH EE HEHE EEEEET THEE EH HEHE HEE SHEE HEHE EERE CHEE ES SHEESH EEE! CEEEES Seeee 


MinOIS.. .00eveee secs cece cess cece seccce cece ceseceee sees cone sesees | seeees ces eccess| sees cecces veces] sees cocecs cocece|ccce cece cocecces 


Edwardsville....... 
Steubenville ......... 


SORE O eRe EEE OEE E eee EEE HH EEEe CHEE EEE EEE FEET THE EEHE HEHE HE HEEH EE EE HEHE EH HEED HEE BEES EES oO OOEe Oeeeee tees 


PERRO EEE Ee REET EEE HEEe SHEE HEHEHE SEEEEE | HEHEHE Hee HEHEHE SHEE EEEEEE EEE ES THESE BEES EEEEES SEE EEe EEEe BEEees 





























Chillicothe... wecccesscccccecccccc cece secsvvessessscese 000.008 66000 ]0000 0600:0000:06001860000068 600000)5006006000 0000061000000 0000.00006% 

TONER. 00006 0664 0500006 60606000 608000 0000 600800 0668.0008 0006 lsceeee sens $09060)} 000080 6040000060 henncns 6008 Seeeeeheseteesees Hoses 80,366 37 

Tombockhe. ccccce ccccccvccccccccccecccs cocecs coccce cocccecccece feccccece weve] scones.cnse c6enesfoccecncens +50eeedenss ees cece see 396,433 17 

Total special on the Ist April, 1820........cccesccccccc cece |secccncocce ccccee|secececs os SBE, ES GD | cece c cece cocccchessc cccd ese eeus 
SECOND QUARTER 1820. 


United States, ...0 .ccccecccccscesccccccccecsccce ceseene 
Branch United States, Portsmouth, ......+ceeseeses cece 
Boston . occccccccs cccccc cece cccccacecs 
Middletown... .2. wsccsceess 
Baltimore ...... eocce. cece 


Richmond . 


2,751 47 
57,995 13 
46,746 27 
123,831 13 

6,355 92 
17,906 48 
18,841 34 
29,301 00 
54,718 33 
29,050 01 
31,219 31 
19, 426 94 
19,791 23 

4,353 30 

414 23 
40,639 64 
40, 385 87 

5,762 28 


PEPE THe LOR ee RHR H HEHEHE] HHH EHOEEE EEOEEH FEE SEH SEE HH EE EE EEES SEES ES OSES ES 


POOL Hee eee eee HEHE EEE EE CHET OEE H HT EEEEE OE Ee HEE EEE HES BOOe BEES eeee 


$69,077 87 $54, 753 26 


POCO H EH ROH e eH HEHEHE OEE See eee THEE HOE EE EEE Ee 


eee eee aeee eens 


PORCH SHEE Ee EERE HEHE HEEEEE CEE EEE EE EE EES 


FEOe EERE HEHE EL EOH. CHS ee HEHEHE) HEHEHE EERE HEE EE HEHE OE EEES  BOEe 


Fayetteville... cccccccsccccccescccces ove 


SHEE SHEE EEE ETE See eee HEHE EEEEEH EE EEEE EE EEE S THEE EEE EE TOES EE a eae HEHE Ee CHEE ES eee 


Savannah. ..ecececces cece 
eeeee ete bidet td tn ee Seeeel Peeeee eee eeeeee 


20,992 50 33,785 83 


New Orleans ..scccccces cocccccesccccccece 
Cincinnatl .. occc cccccccces cece cccccccccccc lececes 000s coccceleccoccceces cece 
Loemha vite... oc cvccec ces 0000 000s 0000 00000- lecccccccce cocccelecnces cocece coselececoccceccccces 


$19,791 23 


POPE HHH H HEHEHE Cee Ee eH ee EEE E EE HEEEH eee eases 


Geek sccccccse ecsccccescesce O00 coccec ccc cocs cece coccce 


Gat, Dente « cece cocccccescensccocescenesee 


Seeeee eee: costes 


BEDARD, WOR. oo o00000cees cnsnee sew ss0e sees sees cues seeees 


Ee a eee ee ER ae PERO ee See ee | THHE EH EEES ESET EH EO Ee Eee SHEE EEEE SHEER SEES SHEESH EET ESS  S OOEEES 


POETS THEE HH CHEE eH ee EEE EHH EH SHEE E HEHE STH HEE SHES OE ESES 


De INI 51:5 ccatsnassipicnonein) ateenbirwieaiibbnininincan 


Pee R ee eee eee HOHE EE HH ee Ceeeee 


Mew Leanfiem.. .ccccc vecsee cove cccs cocsnsncce cecces eves cocces cece fescccess penseenehs sbeedeceaneses 
SS Re ee rar ees POOR eee EEE HO EE OER eee EEE EE EEE, EEEEEE OOOH EE EOD SHEESH THREE BEES Se BH FL SHHEES BOSE EE OSES 10, 888 18 
Ss cick neaindndnesavuininnteieaneeecsasinphdasseses Pererd COOterererrre ries TTT erie rire try etree errr ere ri yy (Tite rrr erie t iT 8,119 14 


240 37 
443 08 
386 06 
10,618 64 
3,231 31 
179 01 
67,406 60 
10,000 00 
540,294 72 
98,304 18 
57,000 00 
48,000 00 


FORO EE TERRE COTE E SHEE HEHE EH HEHE HEHE E SETHE SHEE EH EHH EEE BEES 


Mechanics and Farmers’, Albany .... esceessseceee:secccccscccees 
TERIOR ....000. ceceee soocese 
TNE tense cess esnes 
PR isniriccctotisssitenaniasnesenes 


OEE EOE OEE EOE TE EEE eee OE EE Ee HEHE EEEEE ET OEHEEH Sees: CHET EEHE EE HEHE SHOES SHEE EH HEHEHE SEES BEEEES 


SOOPER Hee SESE SHEE HEHEHE HEHEHE SHEE EE EHEE SEES Ee Sere SEEEES SESS ETI EEE SE CHES BEHEES 


ORO ee cw ge tee eeeeee. 


SHEESH E EE ES SHHEEH THEE EE THEE THEE | HEEEEE SETH EE EHEE SHEETS SHEE EEEEEH eo ee eEeeEe eHHeEe 


Ee SPREE THEE EEE EEE E EE EHH SEES SHEE SHEE EEEEEEEE IE EEE HEHEHE EEEEET SEES EO EETEE HEHE) SHH SETHE ES SHEE [HEHEHE HS SOTO ES 


Branch of the Farmers’, DGRINER, 0600:000000.00000060 c00scess ceeolecces. sees COCOSe See eee eee we eeer | THEE OEHe. Seeeeee HERS SESE EEE 
See eee ee Seeeeele ete eee eee ewes 


Ae ee Te TT: Ee anes Sea 


SORES H Ee SETHE HEE CHEEE SESE EE FEET HEHE ET SHEESH SHEE SEE ES BEES 


495,294 72 45,000 00 


IR caine vinkinhidiniaes +5eeseeuninnseeriaanueiil 


II i ccscsescas bees cinched = ieee annem blanc eiialtata ae A iccat nee taneae 600800 nee eeeese 


UO icici sien, lille hak acetone. Seaeeehdndaediebal cick pceiseaiih coictin a a 


SHES CHESS SHEER OC ET EE SHEE SEEEEE FEHETE SESE SHEET IESE TE SEES OHEEee 


Mechanics’, Alexandria........scceseceeseses eos 

















Franklin, AbCMAMEMA 0000 cces ccs ccccccce cece cnccnscoceececes cocclocescooe cece. cco See ee eeeeeeeees lessee Sher OSES el enee eens + Seeees 
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SECOND QUARTER 1820—Continued. 





Banks. 


Small Treasury 


Treasury notes. 


Special deposit 


Cash. 











notes. of bank notes. 
Branch of Virginia, Fredericksburg ...... cecccccccccc cece cces cece leccc cece secs cece] cocccs cece ccceselcccccecces ceceslecvcccccccs eee 
Lynchburg oo.000 cccccccccccces oneness 000 eos. ceccce! cocves cece coree: eocccccccs cocese|ccce ccccce 
Petersburg .cccccccece socccccccccs cocccecees le: Seec ccceesloscooc cco eesenelocesocossseese: Nsoeccccese ececes 
State North Carolina, Raleigh ..... ... seceesseess eeecees Nimaein os 00 000s C000 cee. loces ccces Sec cecssoce-coeccees © 




















AUBUSER 0c ccce soccce cccccrccccce secs cee cecs cece cccees pee - 00008 leocces Coes secces|cocee senses ceceesleccccs sees cecceslooce secs 06 ececes 63 4) 
Kentucky, Louisville... sess ceeeceescccetesscnnntnes tees eve oe cece cccces eleccccceeccce Seeelee: cece ceseccesloece cocecess eves 61,621 69 
Planters and Merchants’, Huntsville....s.cees coe seeeeeecessenee| eens se eeeeleeee eee eeeseeee|enees eee cecceee.lecceecees eeeeee 186,598 5} 
ERD 5. cnt dcbntettebecantanseaneneteté wens ounces cacees|eo ee cece cccceces ocececces coccccleces cece cece cece) secccs eeccvcce 39, 328 9) 
Nashville «..ceccceeescccceceeeerecevescnesens core cccccs cece lecccescces eeeeesleeeeeseeeeeeeecslevere eoeees seeeeesees 19, 366 a9 
THmOis . ccccccce coccccceccece 000060 6006 C000 cps cose cees ses ie S00 coccce cocceclocececoccccecoesloosces ecccccece feces coe 70,015 7 
Bdwardsville ccc. cccceceeesccccseeees sseer eens cess seeeee sence seibenies etepbiabla cig aisabiian ‘ sonneennatoces PN eee = 87,687 37 
Steubenville......... ++ eee oe eeeeereece eee leeeeseceee eeeesler ees cocccelsocce cocccccceeleces coccescoces 100,873 9 
Chillicothe ......ccceee 00 ae- ecccccces COece Cee cccccccc cecces | coccccccceesces] cove cece coccesleccccs cece cece o0ece cocces cece 87,658 95 
Vincennes 2.0000 cece scecee ccccec cece cccses cess cecees gees ces ceeslesces segcccces loccccc socscccecelscees: cscs eee ee seeeeee 92,254 63 
Bissetel cccc 60000 cece cccceece cocces ceccec cee: coscccccese esceee focccccce ces 606 stad Seco sovelocsscccsccece e eee eee 148, 458 99 
‘Tombeckbe ..... 6.5. +++: eoee C000 coccee cc0ccc f900ge Coccce cece feces enesceee 0000 crecceece SOcelooce cece cocccosolos ow 320,053 50 
-_ 

Total special on the Ist July, 1820 ....04 cesees sees cece cece [coer ceescesceees|seerees eeseeees GSES, BOS OD |... ccecces cooslsececcece eevee 














THIRD QUARTER 1820. 





United States....... 
Branch United States, Portsmouth .....+ee+eees cece: ceeeeeerceee 


SRF ERE e CEE eee eee EE RHEE Oe eee 


Boston . cccces cess 


ce cesges cece cceccces 
New YoOrk....cccccccscegececccees coos 
Baltimore ..... PITTITITIST ITT 
Richmond. .oceee cece cess cevccccsssgeecce ‘ 
Norfolk ...00eseees «es PPITTTTITITTT Titties 
Fayetteville, ...c0 seccsccccescccce oe cocce 


Charleston ......... 
Savannah,... 
New Orleans « ceccce cece cocgeccces cosecces 


PPTTTTITIRT TITTLE TTT 
Cincinnati ...00 ceceee cess 
Chillicothe .....0 cece sce. cccecqoe coceccce cece 


Lexington .... 000 cecees 
Lowisville. oe cece coccce cece cocceccesccece 
Bath . ces cccscces se 
Cumberland..........-+.+ oeecens 


Merchants’, Salem........ 


SORE e HOO HEHE OHH SHER Hee EMER wee Eee 


CORR ORR Reet eee tees 


N@WPOFt. cee ceceee reer ceenys TONS TRAE OEE eee eee eeOeeee HREE HOES ee eeee eens eeeaes| SEs eesee, Seeees 
Bristol oc cece cocccs coccce eee ccecce cece ObbOOs DANES CURE EERE RSNA Adhdes conden dessTeee tebdde cncdee 
New Haven ooee.... 00s ee es oe soccer cece cccccs cosees 
New Lomdotis. cocs cccccccccccccccces ceccccsees coccse coccccccce | cccs ccccce a ee ere 
Burlington ....seee0 seeceeeees 0000 ccccececce cocces cocces eoercccel sees Sethinks tase ttniaah ates hainia aici 
Utica..... O06606 Seereccece cece scese © 0000 Coen Cocees cocces cece cece iene hiniess deieadaniidatana eid 
Mechanics and Farmers’, Albany...... ...... Sin SONNET UNNENN NOE eur etd bcd bdeebbens diane 
TYeNtON soso ceeecees cess ere eee reer ees Se 
EastOM.. .... ceerccceccesccescccccecres pecs sees sccssecscess oeeees leeee cece ee! SR RN 
Harrisburg .......... Pe ee eee es ee 


OOMMMO. cocccccccecesccccccescce co ccescces ceseescccece cscs cocecs 


Branch of Farmers’, Delawereeccce ccccccccs cocece cocces cece cece 


Metropolis... cccccsccces sccccccovces cocccccccs 


TOO e eee ee eens 


OCUBRMMBIR. cccccccceses cee scccccs cece secccecccce cccces coc ceees 


MbeTAMEta.ccces seccecpcccceccccccccqce pegececces cocece coge sees 
Mochanies’, Alomandria ,..oc.cc cccccc cece ccccceccec cee cocccecces 
Franklin, Alexandria... ........seeeeees 
Branch of Virginia, Fredericksburg ......cceccseseee ovceceseses: 

LiFRORENg 000000 ccccps cece cece cpec cccece pees 

Peterebetg. cocces cecccces 
Btate, Raleigh. ..cccccccccccccsccccccccccccccs cvccegecceces cove 
Augusta... .... 
Branch of Kentucky, Louisville. .........0004.00.- 
Planters and Merchants’, Huntsville... ...... cess seccescecccssees 


TOMRGNSSS . cccce ccccscceccccccconccs coccece geccccocegececoc cess 


Nashville .. 
Iilinois ....... 


8 PREFER E RHEE REE OES Hee eee eee ee eee 


Bdwardavilhe.. cccccs cccccececs pece cocces ccce gece ceccec cope cceces 
Steubenville ........ 
Chillicothe...... 
Farmers and Mechanics’, Cincinnati............... 
Franklin, Columbus........ 
Vincennes........- eeece cece 
Missouri.... 


Tombeckbe 2... secscscecess 


eee ee wweee TETHER OEE OEE HOE eee eee ee eee 


ihe eee eee ee eee eee Tee eT eet 


HOOP eee e ee eee eee eee 


PPP eee eee eee eee eee eee ee 


Total special on the Ist October, 1820. 


Fete eeee eee 


seen eeee 


were tear eeee 


POC eee e eee eeee 


eee eee e ee eens 


eee ee eee essere 


eee weet eee wees 


eeeeeee 


eee tees tees ree 


eee ee ewes 


eee ee teens 


OCR Hate we eeee 


eee eee eeeeeel snes 


es) te eewe wees eeeeee 


[OPO tee te eeee eens 


eee eee wees eeeelan 


*)eeee cree eens 


tee ee ee reece eens 


eee esse eesees 


eeeeee 


See eee serene 


CO ee eeeeeeeees 


eeee eee 


eee eee eeeeeeerle 


eee eee wees ene 


sl eeee weer ees 


eeeees 


eee eee eeee eres 
POOR ewes ee eeee 
eee e ew weeeee wees 
eee 


$69,977 87 


eee eeeeee serene 


eeeeeeee 


eee ee eee wees 
eee 
eee. os eee 


seer 
Cee eee tees eeeeee 
feeeee eee eee 
F088 ween ew eees 
See eee eens ees 
POR e ee eee e eeee 
Fete eeee seer enes 
Peet Be ewe sees 
Peet eee tree sees 
tent enna eeees 


426,932 86 


31,720 00 


OOO eee eeeee. 


Fee eee eee wees 


see ee weet erereele 


$55,414 81 


8,418 97 


FORO ee meee wee 

Pe ee eee eeeeee * 

eeeee .* 

See ee eee wees 

eeeeee eens 
- - 

Peete ewes eeeees 


See eeee weeee 
Peewee eeeeee sees 
Ce eee es eeeeweeees 
seen eee 
Sete eee ewes tee 
eee eee meee ees 


POP eee eee ee eee 


POOR eee eee wee 
eee nee eee wees 
Oe eee weet ewes 


Cees we eeee seeeee 
eee ete eeeeenes 
ene ee tees cesees 
Peter wees teense 
eee eee eeeeeees 
eee meee eeees 
fe eee Sees eeeees 
Serer Serer errr 
Cees meee eee ones 
Peter e tees weeees 
Cee eee weer eens 
ee eee eee eeeeee 
. 


88,073 95 


eee eee tee eee 


ee teens 





$273,213 00 
49,260 35 
466,039 43 
288, 865 65 
124, 499 68 
11,879 91 
36,513 9 
14,731 66 
29,203 40 
11,194 19 
101,227 51 
29,351 47 
453 % 

673 05 
63.044 12 
33.819 80 
22,996 88 
32, 307 55 
4,446 &% 
8, 724 84 
2,478 55 
2,073 57 
4,842 18 
523 90 

17 89 

550 6 

656 06 
7,893 08 
3,231 31 
179 01 

68, 436 01 
471,932 86 
61,048 18 
52,000 00 
48,000 00 
8,533 90 
126 15 
14,214 69 
12,079 06 
63 41 
59,473 88 
152, 196 8&8 
25,224 52 
2,408 34 
78,202 2% 
93,133 59 
119, 793 95 
98, 720 00 
33,613 & 
40, 768 21 
90,348 56 
114,290 87 
240, 759 93 











548,663 23 











sence eens wane eee 











oT 


SBBRBEHwXA Sweet Beseesspe |! 


! 


SBSetReRERS 


5l 
7 


Sataenegsenwas 


1 
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#aee8 Ss 


31 


15 


SBSseaneotiteea2et ast 
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FOURTH QUARTER 1820. 





Banks. 


Small Treasury 
notes. 


Treasury notes. 


Special deposit 
of bank notes. 


Cash. 


Total. 





United States.....+.+++ PPTTTTTTTTITITI TTL TTT tl 
Branch United States, Portsmouth «0... eese sees secceecoesseeseees 
Pittsburg.........- 
Baltimore. .......+.. Coccce seces ceces coccee 


See eee eee eres eres teeeee 


Fayetteville.....0.cccccceecscvccecessecess 
Charleston .......... eercesccccccccccvocess 
Savannah 2... cccececsscesccccecs evsccese 
Chillicothe... ccc cccececseesecessecees cose 
Lexington .... cceces-cccccescececees cosece 
Louisville. ...2. seccsececccsecreccecsecs 
Bath, Maine....eeeseees sees ccercenscececececcsscveseuceuses sess 


Cumberland, Maine...seeeeseeseeeeeeesse 
Merchants’, Salem........ PIITTTITITIT ITT tk 


SORE OTE HORE eee ee eee eee eee eraser eres eesees 


Newport...++++-+- 
Bristol... eeeees coeeer cece ceeeeseeees 
New Haven..... oes 


«ORR ewe ee tees eeeereeeseee 


SORE RHEE SHEE EEE He ee EEE eee eEeEEe 


New LOndOn ..sseceseesceceerceeecceeseress cesses sccsccsssseees |e 


BurlingtOM.... sees eeeeeree senseeeecceee. eosssscecesccecsseses 


RRR Ee OEE CHEE SHEE E SHEE HEED SHEE SOS ETEEEE HOES 


Utica. ...e+++ 
Mechanics and Farmers’, Albany......+. +++. -seessececeesess sees 
TreNtON seve cece cccecesececsescveveseesrsese sees sees eeeeseeesees 
FastOM.. ceeccccees cocccceeccccecces seveeeesecccees senses eeeers 
Harrisburg .... cscs c-cecsccceccvecrncen serene ceceeeeeeesesnes tues 


Pennsylvania....s.++ eee. 
Metropolis... sees seeecceecees eee cece cees coces- cree coves secees 
Columbia. .... cece cececccscccecccccecesesesss seeeeeercecscscens 
Alexandria......+s++.- 
Mechanics’, Alexandria... .... cecees scecceeeseeees seceescees 
Franklin, Alexandria...... 


Branch of Virginia, Fredericksburg ..... eve cccee 


Lynchburg ...0 . 2.0000 ccccce cee ccccesce tees 
Petersburg....... eccccce PPITeTITETITe TTT et 
State, Raleigh. ....++ccseesccceesccescecees sees sees cscseses 


Branch of Kentucky, Louisville...... ONSSCC6EceCes Seenesecee eee 
Planters and Merchants’, Huntsville... ...... .cceee cece ceeces coeees 
PembenssO sc ccccec cocccc cece cecces cecces cocees sovces coe ener res 
Wasbvilhe. 0000 cccccc cocecc ccs cocces covecc cose cecece $660.0000 
MHMinois ..... 24.006. cecceccccccecs Creccecccccs seccece coos 
Edwardsville........ 000000 Coce cocces coccescee-coccecce ee cccece 

Steubenville... ....cccccccsccccccescce eeceee cocces eocccce 


Chillicothe ...... 


Franklin, Columbus. ...... eovces seccee cece 0006 6060 ceceee eee see 
Farmers and Mechanics’, Cincinnati........ eee. seeceees ccesccece 
VINCENNES 2.0000 co0s cecccececces sees ccs 9600 0000 coecsceccces 
Farmers and Mechanics’, Indiana ............. eercccccccccces 
Patiatipgl.. cccce- coves ccccss ccc cceecceccces cece» woes cece 


Tombeckbe..........- 


Total special on the Ist January, 1821.... ..cececeeeccceeees 





fees tees wees eeetlos 


eee eres eee eeee 


eee ee eeeeee eee 


fete wees ee erases 


eee erst eeeees 


Se eeee ease eeeeee 


ee eeee eeee wees 


eeeeeeee 


eee eeee Peet ewes 


eee eeeee 


ee eeee eres eeeees 


ee eeee ee seeee 


eee teeeee 


eeeeees 


Sees Oe eee eres seer 


fees eee tees tees 


eeeeeeeeeees sees 


eeleweeeseeseeeeeerls 


Peewee eeeeee sere 


sees wees seer eeee 


seee sees eeese ef 


el eeee ewes wane eeee 


eeeeeeetlone 


369,077 87 


20,932 50 


eee eens were eeee 
seen tees weet eee 


sere tees cease esas 


Fee eee tees eeeeeel tree 


426,932 86 


«| Seee wees 


$63,685 27 
14,470 87 


seeeeeseeeeeeeee 


eee eee teeeee ears 


eeeeceee 


45,000 00 


$268,608 61 
19,881 49 


17,588 57 
122,763 14 
36,179 88 
34,746 33 
27,847 95 
35,403 37 
692 50 
131,706 88 
17,209 80 
74,584 65 
20,326 46 
7,480 66 
15,045 34 
13,375 7 
1,160 91 
4,100 51 
9,870 89 
930 32 
77 20 
656 06 
2,512 69 
3,231 31 
65,525 10 
471,932 86 
57,028 23 
46,000 00 
48,000 00 
11,592 09 





eae seheknastnenieneiiesebeden dimmuitelaianaiiiatiaal 115 20 
siantibndaiahe saved -aesen utinwenilinibdes tenidialninaanianlee 4,138 36 
pines inbdidie bicetenantiteh nanan bhaisnetiiaiamedtianatias 63 41 
MAYERS ain s PL SERTRALINE ny or 59,473 88 
os seeiilaiisenipllaaialaaiciitiaiaiieg cai ilaiatianiae 138,860 25 

ran inesetnion seat iailinittnctcie, aamaaaitiliiiaeanlaia 19,930 46 

neni saammetiiid sesnilipinadinibssitiniiednaliaiadiaiananie 2,008 05 
shinbeeneee caine tend eandateanseeiaannnmeael 80,526 32 
ienlichinent a ener Mee re CEPR 100,720 59 
EES: SGET ean 31,720 00 115,097 33 146,817 33 
Cae: BF \ciomiiatend secsnansiaeneetind 115,664 97 
peenuanananbdisecuasiel oP See, MN eT 39,613 68 
haaedenl hnaieenhsntaaiineigaeaecdneiiaedlen 33,613 82 
ewes cnasiin TS See Pee 89,808 56 
pensduthiepnnnmabiiesinn sisia dina iieaseuaatint 26,331 00 
ibieadaeniaeee <ecits: Citeaeplapalandontonnnaininilapsiiumantibesitiains 109,951 55 
sathabnenes alknainccs: Riiecananeeeainliekmiainidaal 95,574 61 
Saiiceanle Eee LETS RA peeeT  HNRy 215,911 62 
isin enamels PT | ne Seen 




















United States Branch, Portsmouth...... see eeeee+-- 


New York ..ccce -- cecccccccccccccccccccs |soccccccce -c0e 
Pittsburg... ....-.05 4s ee cccccces evccccs cece |eccccs secce 
Babtiemere. «2.0000 ccce ccce ccce ccs vce cocess levee cocces coco 
NOrfOlr. ..o cecckoo- veces eves cccces cee ccs loccee ccccce 
Fayetteville..... eo cece cecces cocceeccccsces © 0000 ccccsc cece 
Savannahs. .ccee. .ccccccecccces voce cececces locesccesccces 
New Orleans... ..ccccce seccccccccscccccccs |oee: scccccccvess 
Chillicothe... ........+ Coe ce reeerccccccs: coe [tees cecscces see 
Lexington... o20+ cece cccc cece coccec cscs. cee feces seccsececces 
Louisville...... Cee cecccceccnssecccccss cece | seceees ee vccee 
BER wccccccce cece cece cone cocees ceceee Cele ccne cocens once cccc cece fececcces cece cee 


NR, DINE: ccsiinssoccne snes dines edincessveibenes sane 
Merchants’, Salem...... cecccccce 
Ask vecinenadiebetansens 
Micssens asec 
New Haven.......00.. 
New London. ......... sees sececce 
Burlington........... 
Utica, 


ORR Hee eee eee eee OE Eee 88 


Oe Pee OHH EE Hee OEE Eee OeseEe 


FRR eRe eee eee eee eee e tees 


ORO R ee eee weet ee eeeee 
eee eee ee eee eee 


THRO eee eee eee sees eeeeee 


Farmers and Mechanics’, Albany...........-ssscssescececceceeees 


SOPOT ET OH Fee He eee CHEE Ee OEE HEES CHEE sees it 





eeeee eeee teee 
seen . ee eee 
eeee eeee sete 


hth hhh eed 


Pewee eeeeee 


eee twee eee eees 








See teen wees eee 





aS Sa SS SURGE Aegon! Ee kefercter my 
he: eaneeennn @45, 503 08 |...000 secceeees 
siaieierinsiiiie | Ne 
See ee See eee eee eee eee eee ee Lee ee ee ee ee eeee 





$3,246 27 
9,588 38 
37,629 88 
45,503 08 
49,058 36 
7,104 63 
14, 164 68 
10,101 19 
30,366 91 
7,605 51 
38,420 82 
20,739 43 
6,928 38 
17,541 09 
5,528 30 
13,745 34 
18,803 87 
2,393 71 
4,716 28 
976 45 
1,073 26 
426 21 
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— ra, 
FIRST QUARTER 1821—Continued. 
Banks. | Small Treasury | Treasury notes. | Special deposit | Cash. Total. 
| notes. of bank notes. 
ee ————— | ee, 
| 
Easton « vccccccccccs ccccce cocces cecccc cecces coce cece ccenes cecees | coos cocees eee eer ececceccescccces|seeees sees coece leccsccce ccccceee S881 06 
Harrisburg..ccescesecccccececessessecces eeccce ccccccce cece cecees| cece sees cece cers) ccces ecces sees nia seo soca capiacbsineiiaie 995 14 
CONIC... cece cecees seen cere eete teen ntene seen erences eeee esse sees Jee ee ees eeeeeeeel seer weer ereesens wee enns tees eens senees eeeeeesese 3,231 31 
Metropolis ..... © 0000 000 0000 000058 00s 8000 000s F050 0008 c000es cee] cocees Cocees ceccseeeres cecece cece] cece tees Coes -cocleccecces cece cece 62, 909 1g 
itil . <..sseccckiaeninanitines etna aid eae $45,000 00 471,992 5 
Alexandria......... coe cece Cece Cece cece Feces Cece ees cece ceceee] C00CC Cocece coccsecec cose 00s cece] Seeeee Cocees cece] cocees cocsee cece 63, 164 73 
Mechanics’, Alexandria... .... cee cececeeeseeees ob 0seeceresecceses|seeses cosceedscciones consenseseceioseacese teen eeer sees eeeeeeeeees 46,000 09 
Franklin, Alexandtia...... Kiisdebh dct adidas iileens enkieadalRnaa anges anmaiaiees Ss sicieiscesundelinieecnia Ss iaatlat enlace nan 48,000 09 


Branch of Virginia, Fredericksburg..........+e++eeeseeeeees cccccclecce cece ccccccccloces eves ccc ces |eeeeeeeeereeceee Joseccccsccsesees 25313 37 
eecccccccccecers 251 29 


Sess cscs cotsnece EGacbhen bere nneedehsesinecobeeneeiiinssssseneanesens Incneeneeiunetees 
Petersburg. ......sceccccsses cece ccccccccccce|sccceccccccececelectecccesecoesce | eccvcevecees ccccleccccccccccccees 7,957 49 

State of North Carolina, Raleigh.........ccccececccccccccccscceee|teeeecesseseeseeleseseees eocceses | Coes cece ccccccccslocescocecccceces 11,820 99 
ee eeeeeeseseseesleeeeeseseeee sees 76 50 


AMEATER cc cccccccccccccees cbOse dO 00 6ESdeKeeRDseeeeseeenseesesesiees Socceeeenses 


Sererererrreter iret eee ree 134,607 46 





Branch of Kentucky, Louisville.......ccccececccccecccesecccecsee|teceessvccecceselscsseeceseceeess | eocccecccces ceccleccccccccoe eee 58, 893 88 
Planters and Merchants’, Huntsville..........- coe cece ccccccescccsleccecccsccesccceiecescoccs eccceee 

NN inis0c 0n0006<0 cccese Sete cocscecoesecese 9nte6eneesennes feces ceceecee cccemeeee bead beeteees ebbndees ee Tee 12, 430 18 
PES cintseris raed sic66n tend 6e08nse0ss Weekenekdhdddeee ries Samnedoenbeeertacsdnneesesuianassene SE en 101 52 
TNHIMOIS 6... ce ceeeceeeeeeeeseeeees ceqecccccces Seccccccccceccccccs [teehee ee eeeeeneelteeeeeeeeeeeeeee tenn eeeeneeeneel ease eens cecccees 50, 107 35 
Edwardsville.......cccccceccccccccccccccccscccscceccececcecscces |eccccncceccccccelecccscccccccccee|sees cece eeeececeloes o ceeccccevecs 99,547 13 
I Riatensinas conve seawiebsiasiiniiatniwcenineinaienesesat lsndsisis nenenesewdiiees éeskaesseons 31,720 00 111,437 10 143, 157 10 


dic cndaitanaenctdcianpengateudeeenteaensensendasael losbatiacenaeaveneiihiseestoahauen |sceeeeeeeeececenleeeseree eee eees 88,379 43 
| 


SEE LETTS SANE ANIL OR NES IT: 32,099 08 





Poneiiin, Cobain, GOR. coas0sec cece cecced cose cvscccessecucecelesee seccccce sense 
Farmers and Mechanics’, Cincinnati..........cseeeeeesceeeeeeees [eccccecccccccsecfecosccecsccceses | cece cccccccccecs Jeeeeseeesceseees 50,796 25 
VIMCORMES. ccc ccccccccccccccccccccceccccccos sees secs cceesccscos Liaupnucsnanecsibbabiceseersecats Iccccccsoccccsees seve ccccccce sees 82,382 97 


|oteeeeseeeeesees eeseeeeeseeenees 47,405 44 
iowee5606seun kuceheceseueaqeeecues 123,197 1 
scemiendeensenes Mieeeasenseneeees 64,807 a9 


eee eee eee eee Cee eee eee eee eee) 


Farmers and Mechanics’, Indiana...........ccccscsccccesesccceses 
BS sc ccncccccceccosccecceceseccsesecccececescoosccocecceess 


lccunndbgaedbn nadebiesss bese wiaichd 229,929 09 

















SECOND QUARTER 1821. 























United States Branch, Portsmouth. .... 0.0. eeeeceeeeeeeeeeeeeeene | ee eeecccesecccce|eceees eeeeeecees cece cceccceceslecececcccececeee $16,999 57 
a ila Nal a la ail aie delabiad BEREAN 330, 127 68 

New York ...ccccccccccccccccccccccccccccclocccccccccsscces covccccccccccces Ccccccccccccccccleccccccccccccces 481,755 9 

IE cect acauisasneciissct® idinenines EEE Sere SS aaatingae pein (REET PSE ee 19, 108 00 

NT. vn. conscnssonedabicieabensent A scisaidaieiahasiend Reet eessees| 69,077 87 $43,203 10 112,280 97 

Richmond ......0eeeeeeeeeeseceesscenecece Jocccccces ececces leccssccssseecess Jevececccsccesccssescceccesscesces 1,578 % 

NOrfolK 2.00 cecccesccsccceccteresccscceees Joccc cece cece cccsleccs cece cece seceleceecccc cece cccelecceccce cecccces 6,755 59 

Fayetteville... ...ccccceeceneeecceneeeseees eee ceccccccceselecescccscccccees ee Ce 6, 123 48 

Charleston .....00 cecccccccccscccececcces $6us006000ce cece] cecensceeesceses lovcccccccoccccccleccoes coccescece 1 4 

Chillicothe....... Ce ccccccccoccce ereccecees licde cnnbeoeunens seavedeenesaeecel FD, 4BB 71 Joccccccccccccces 39, 462 71 

Lexington ....... seceeeseoes eeecncceoseers ae eeecece ecce PEE Me IIUI, MIO cecccccces ecece 5,010 

eS ONO P ORE ERO PETIT OR cei ctnianeel slneebnncmeeeediiandabiien sbaabindmanamtdi 67,035 65 

Batth .ccccccccccccccccccccece Cece ccccccccccccses cscs cccccccccecs seccee tees cocess|cocees sesees ee] ceeees eves cocccalsceseeees eeee oe 40,841 74 
Cumberland ........0. eee eees WITTTTITITTTTT TTT TTT Ce ceee cocere cece sees cees cece sees sees cons cece ceeetecccs eeecesccces 44,278 ® 
Merchants’, Salem.........eeeeeeees Seeneneerecaseovceccesoossse se een eeeeees eens teases eeeee seen teeees cesecs coccloceces cece ccccce 34,304 4 
icc incwaanecetdaciadans Spduennenebieeiaaweks seaihwanteal Wits nielidicnnsnkaadeoaiand > Wedasiepuens hdaabaginen eaadadadintdnd-wenmaiei 8,170 30 
Bristol....... saitnatnainesint panesiuentdn ineosadacnasenianiteh pinieanesteanaetins snineddaleednannniahn dew Eiatensennenidatl 18,245 34 
Wow BavGR ceccccccccccccccce ererrrrr err ee rire rrr eter eer THETITITETT TTT LLLP TTT LTT CLT 23,044 63 
New London ......ccceccecceeeeceeecceeecensecsneseesseessnsens teen teen ceeenn teat eeeeeneenns teen eens teenenes| seen teneneeeenes 3,581 66 
Burkingtom ....0ccccccccccscoce Chenanenwneas besssccecceesenueecns ioetmnessnabengubuenene as a 19 60 
ncsnscccses imeneiehenta scicnnduiiunitgeissoneuienenntiliien pdicnindishienshinitiits: siepsenebninn. snsdiiniiellabenabieeseniaie 3,496 20 
Mechanics and Farmers’, Albany.......++++see+eeeeeeeeeneeeeeees Scmcants ihbbidnuali nun Nida enaabcensdhikksaaiasGétdakioman did 1,221 76 
Harrisburg......cccccccccccccccccccccccccecsceccecccsesesscecees leccece cocces 6666) Bhn00 ceesncgncsteneeeetcetenee Ghenes senseueeees 1,923 42 
COEMtre ....05 cossccsncccecccccersceseseceeesesseesssssessssesess ees See niki alia Ee 3,231 31 
IN, cc cesnsoscusanennenneneess abebtiabsanonenninnsnenees s]oeseeceeccesseee|ssesseeecseesene|soees EG We wane 68,297 38 
TEASOOR oc ccccccccccccccccccccecccece eesessccceesoecece Seescceces steeeteeeeeeees|seeeeeeeenes eocsloce eeeeses ceecsfoceccececes ccces 881 06 
Coben. occ ccccccceccccecccesesesese Sb6o Cees csceceseceecccsece SR, en 426,932 86 45,000 00 471,932 86 
Alexandria.......ccccccccccccsecccs eeccces Cccecccceccceccccccces SPE (GS Saban cecclecccccce 10. coccleces cece cccccces 85,344 3 
Mechanics and Farmers’, Alexandria ............++ Sdcccrereccece eoeeces esos ot TE Brean: seeder cocese coe. 46,000 00 
Franklin, Alexandria... seoscceses coccecescerecces: © seseeeeel sicagy ROSIE a Ses - il a ee 48,000 00 
Branch of Virginia, Fredericksburg......+ sseeesesesscees Co hee ccccce|eces ceccccce cece) secs 06 6se0 cecees o0c cece cocee 3, 863 37 
LYDCHDUTE + +44. ceeeeeeeeceeeeseeeeeseeeeeeer!o.., ones sesse| seve seen coneeees 90069596 H600 2005 h0esses ces escces 3,225 45 

Petersburgess- coreessevesseeneseneees coeseseslisecee senses sose|ssceee rene « ceeles ieneannennd sand 24,540 72 

North Carolina State, Raleigh ....seessseseeecesseeeccecteeeeeeees| iicce cn encees|seusctecan eeeetleeeecccceeescecs peeeeece ones sese 11,320 29 
AUQZUSIA co cececeeeee ener eeneee tens cereeseeereetnr eines senrenans sunuse secs ean iabhbe'sen Kemesebeeeens Stes. csccenfoenece ceescosece 76 50 
Darien... cscececececscccesceesecenssvceeseeseesccccsensescssese! a ae Serer ee Ree = 96, 445 18 
Kentucky .... cers cece cece WIITTTITI TIT RTT Cece ccccccce eRe ae heal Senda eeeeeeae saneetindiindabia nen nee 8,671 00 
Kentucky Branch, Louisville....sssse-ceeeesceceeececesseees sees! seceesceeee nae Keene cescse looccoscccccesscefe cooeccccce cece 58, 943 88 
Planters and Merchants’, Banteville......cseoes.csscecesecese soeeleccces cess scecee| cose cece sescelecssoccees cocseefeces ence csceeces 125, 592 72 
ESR Ee SOTTO! WENN MPMI IAEER MNES ‘NAMM EONNT 11,042 3 
Nashville .... eccees sees tiie ichlihipiartaiatileanitiiiceaas Ee SNES LET 101 52 
Mlinois..... guinea athens jannn ens Shaadi daneeeeenevade Fe RE LS ee enn 57,520 2 
Edwardsville. .so......++. CURMONNNE. 41: lun neberieeceniins censeeineinerenaen CA NER: ENNIO iheliinlacecca antes 53, 762 17 
31,720 00 122,221 63 154,541 63 
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PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 








SECOND QUARTER 1821—Continued. 





Banks. 


notes. 


Small Treasury 


Treasury notes. 





Special deposit 
of bank notes. 


Cash. 


Total. 





Franklin, COLUMDUS.... seceeecscccccceee seeeereceescecencceees 
Farmers and Mechanics’, Cincinnati... .....+ sees cecseseececeees 


VINCENNES . see ceeeeecveceecees Core ccccec cece coccec cccc ccc: cece 


Farmers and Mechanics’, Indiana... .......0.ceececseeeeeeceees 


Tombeckbe.... eeeeveeseees O00e cece cocces cocece Secee 
Chillicothe .0 00 see-ceceeeceesceseeess 
Total special on the Ist July, 1821 .... 


seer weeese « 





ewan tees eeee eee 


* ee eee ewweeeeeee 


eee fe 


Feet e ree ee tees 





eeeee wae eeeees 


Sere ee tee wees 
Se eeee eee seeees 
eeeeeeee 





$30,815 44 
50,796 25 
168, 453 27 
68,036 27 
149, 820 88 
207,464 10 
39,997 43 











$567,193 44 


Peet eeeeereseses 





teeeer cess eecenes 








THIRD QUARTER 1821. 





United States ..cccecccccscccccccesses cocecccccecccccescccccccecs 


United States Branch, Portsmouth,......+++. 
BOStn ..cc00. ccccce coccccccesssecs 
New YVork......ceeeeeees 
Pittsburg ..+e.e ees 
Baltimore ...... 


SITTTITMCTITITI TTT TTT TT 
ceecce cocece cece cece sceces 
Richmond.......... Coccce coccccccccs coccce 
DROOTREE, 0000 0000 s0ce taseces cesececsecon sees 
Fayetteville. wcccccccc ccccvcccccce cocss eee 
Chaarlestomeces coccccccs coves cccccs cocces 
Savannah ...cc.ccccce cocccse ceccescoce cece 
Chillicothe ....00.0008 ees 


Lexington......+eeee 


eee were eeseee 


Peet ewes eee ee eeeees 


Louisville... cccccccsccceccccs cresescccece 


Bath. .cccecesecseces 


Cumberland ...... sscccccecsece sees cescesccceenceeees se cecccecs tee 


eee eee eeee 


Merchants’, Salem «1.6.00 eeeeeeee Cece cece coccesecee 


NQWPOFL sc eeesceccenceeeesceseeeeees cee 


BristOl .... ceccee -coccccccccessscccseces seve OCS8C Cees Cece SEES ICCSSe 08 e600 cece Coercs cccccs cece] secces coccce cece eees cece cece cess 
New Haven... .ccecsccccsscecccecevecececsss eee eee ccccevcceccce Pe eeeeeeeensrees|seeees eeeeseees| Seeeee senses easel seeees esses sees 
New London. occ cece cecccc coccercosee: ccccccccccccsccccescocsee! see m 00 000: 2000 cece) tees 000 c00e cece] sees cece coce cece 
Burlington ...+0+eeseee coveseces PISTITITETIIC TIE eens ee. occ eecc eens! secees cecces cece] cecees cece cccese 
Uticd.crccecccccccccce socees 9000 cocccceocecce wecccc coccec ccccccce| secs ccccces © $00c)0eeeec 000000 0000] 0es 000600080 c0ce] es ss 660606666005 
Mechanics and Farmers’, Albany... ..20 ces eccccccees cece cecece| see etes cess tens|eees ere Pere es COeee I See TeTerers COT r rer ree TTT re 
Easton eeee eee eeeeee Pe OOO COS Sees sees sees eetesesssest® eee weer ween tete seeee Fete weer seer sees seer ere Settee le wee tent weet wees 
Harrisburg ..... 660000 0066 606 06606006 6006 06008% eens setae O00 cece cccsccces eos Ceeces cosees| tesers Coes Cocccc|cccces cece ceccee 
iin ie <n. 0.000 006066 6000.00060000 60008600000000 00009000 000066 eoeeee coe eereeriseerccoce eeeces *e00 eee o@ eee eter eee eee ee 
Branch of the Farmers’, Delaware..........eeeeeeeseees rere ee Stee eee teen eee n wenn ewes | HHeeeeneee seen: [Heeeee tees eeneee 
Metrapolis 2.000 100 voce cece cece. scene cccccs cocceccecs cee ccece tee “ Pe ee te teens 
IN hand ccscccedescncons cs sin:o0 eibiiakinaaaames . te eee eee eees 426, 932 86 40,000 00 
MamaemOrie ...000 + ccrccccces cscs cccccsescocsesce coesceccce| eee reee Heth eweeleeee wenn eeneeees| sees eee sees wens sees sees esas ens 
Mechanics’, Alexandria............ seesees rrr rrr eee 
Pramklin, Alexandsia .... occ. cccces cscs cecccccees cece ccece sae weee | ttt te tee teeeeel seeens ee Poe er seeeeses 


Branch of Virginia, Fredericksburg.........ccee sees sees sees seeees 


LYNCHDULZ. ..0000 cecccccccccccccsescesecevecs 
Petersburg.....2. 00 ssoccseccccses eens eccece 
North Carolina State, Kaleigh........+++: acess cece ccccescececees 


POO ee eee eeeeer eee i eeee 


eee meee ee tees ee eeee eeeeee|* 


fee ee © tee eeee 
OOF ee eee teeee 
See eeeeereesees 
sees eens 


eee ee eee eer aes 


Fert ee Cee eee ewes 


eee ee sees eeeees 


etter eeeeee eerie 


feeeree eeeeeeee 
sees wetness eee 
. eeeeee eens 


el eeeees sees cesses 


eee eeeeeeeeeeee 


ee tees resene 
seeeee 
Peewee ere eeeeee 
eee eeees 


ee eee 


s)eeeees 


eeeeeelee 


$69,077 87 
79,305 84 


eee eee eee re rer? 


eeeeeeeeles 


ee eeeele 


$11,851 87 


Peewee eter eseees 


$41,882 90 
2,737 06 
81,330 49 
314, 750 26 
10,885 90 
80,929 74 
2,919 72 
9,646 10 
9,453 35 
70,819 07 
24,430 67 
79,305 84 
4,295 99 
135,294 73 
19,079 02 
23,054 89 
11,036 36 
4,243 12 
12,480 34 
4,200 47 
826 95 
1,053 74 
2,762 60 
1,651 73 
881 06 
2,555 19 
3,231 31 
423 76 
62,384 93 
466,932 86 
73,529 21 
46,000 00 
48,000 00 
5,362 37 
3,225 45 
17,090 72 
11,320 29 
44,473 27 











DateR.cccce cccccccces cece: 200 cece veces ccccces cece cecececceesece| *°*** Oo Coe Ped ooo tteeee teeees 
Kentucky ..cccccccecccccsccescccces coces: cvccccccens soccce cocces| 8eee® steer eees seeeee coeces secelesccsccccccccscelsocsssoces seeeee 10,301 12 
Branch of Kentucky, Lowisvillle 2... 00. cecccocces coccccccoccccce| °%%** 9-8 00esee|eseecececs sees oeisccecs teeter eens tere eeneee teens 58,943 88 
Planters and Merchants’, Huntsville...... ...escceececccsccescces| **** enenesteel vtssusanes ealececeecosccces pelsessocece eeece 123,907 31 
Nashville .occccccccccceccccccccccccssseccesccccsce soceccces voce] *ee® seeeel teres eeeeeeenes eres Cer tenes 103 52 
Iinois...... ceibeneetenhd ets eninesnen o0ee- conc cece seccvesccee]’ #eree sens seeeeeee alters seeeeeees oh eee 66,556 29 
I Fe Ee AO oR Ta ee ne eocccelsece ve oveecesnes snaesebsaieoceacecce eeese 53,680 93 
Steubenville ........ 00 coe ccceccccccs woe cece cece cons Cncces ceceee| feeseeseoce oreee Stee seeeees 31,720 00 144,791 47 176,511 47 
TO... canked entubeasebeeeetss 668 aon 7 a pe ceee teens eoee wees eel teeta tase seseeslereees sess eeeees 35,000 00 
Franklin, Columbus........ PPPEPTTETITETITI TITEL TT TTT) Co Oo teeeeeee steeelteeeeeceeeeeeensleeeeen eres sees 78,289 25 
Farmers and Mechanics’, Cincinnati. .......0eeeee+ cence o eeeeeeeeleeeees sees eeeeceleees teeeeeeeeees teeeeeeeees vovcercccees 50,796 25 
WEES cance ssces cotmelel nhieneeeetnek tink ’eneeneen SARE eNe heme ccccccleccoee cvecccce cofocccccescocece beveccs cece 168,453 27 
Farmers and Mechanics’, Indiana.....+seeeeeeeseees 5:00cans ccasedsbeseussecocscosaessieuseesese cccleccccccce cocccoslocsces eoerer — 81,769 88 
a ‘seicimenticians tebksabtabbbknntes Petebeserinetaeiees wee cesebeosionsoce sesenenees een seeebseces 143,343 16 
Mississippi........cceecseccccc cece cccccccceecscesvecesesccsseeee|sessesssessecesasleses ees Se Ce tee sete b ee eeeees 56, 922 69 
Tombeckbe ......ccsccseccccccccecs coccce cess ceccsces cece ccccccce|sccccccsccecccce|eocs ecceccceces ofeccoscces coc ccccicocceneesses ee 215, 528 67 

Total special on the Ist October, 1821. ...eee cece eeeeeeesleceeeeeees eveesccese ore G38, 754 G7 |... cc cccceeccce|ecceeecesceces 
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FINANCE. 





[No. 677. 





FOURTH QUARTER 1821. 





Banks. 





Small Treasury 


Treasury notes. 


Special deposit 


Cash. 


Total. 





notes. of bank notes. 
United States Branch, Middletown. ......++++++++ cecccccce coccceles eocees ceeces ° eee ccfocccccccccce- cefecese eeecccceces 
Pittsburg..... eceeeceeccccsceceessesesseseelos eeeees eeeeceselenes ee erecccccesleeeeceeres ecccccfecccvecccces-cos 
Baltimore .......- cecccce cccccccce cecescccelece eccccecces eee Cocccceccoces $69,077 87 $26,469 11 
Richmond...... cocccccccccecccccce cocccese eecccccccce cocfeccecece eecceces ecccccccccccce eehoccccecescocecce 
Norfolk...... ececes ceeces eccccccccccccecceleccccocccccces eclece evcee eee cove cocccccccce 
Fayetteville....... eeccccccccce ecccccccccceios cece cccccceees cccccccccce-foccces cccclecccccs eseccsucs 
Charleston..... eeccccccccccecees ecccccccceleccccccces eeccecleccccccccce eeceslececes orecccccesies eeeccecces 
Savannah. .....+.ceeeeecereees eccccccccees cecccces eocccccslecccccccce ee weccccccces ee . eee 
New Orleans.....seeeeeeeccseeee eoccceseselcoce eecccccccces ec cccccccccccciscceccocecccccecios ee Seevcces 
Chillicothe ....ccseceeeeseeeeeecseeseees ee ececcccees Seccccce ° 51,473 00 127,146 72 
Lexington....... ececccccvees seeeeeeeeee eeeeececccrecees ececcecececce cecfecccccececes ec ccfocccccccccceccce 
Louisville .....seeeeeeee ceeeee eccccccccccelos eeccccccccceccleccccecs Creccese Pec ccevcccccclecccecescece cose 
Bath...... PPPTTTTTTTT TTT TTT tt ecccccccccece eccccccccecccerios peeese eeacee icenaieaion ia soak ion iatmabintaiaiaia Se eee 
Cumberland .....ccccccececccccesceeeeeeens ceccee eoceee eevee eocelececes ececccces javesenneter a rere ee eee ee 
Merchants’, Salem ..... eecccccvceee PPTTTTITITT TILT TTT it) tr PL ecccccee eccleccccccccccecs e-[occcccccccccoces 
NOWPOME ..ccccccceccceccscesceeeserenscscesearesessssessesesseselense eececcee eeceles eves sulbteb6teeteesesse 
BristOl.... cccccccccccccecccccececcces ee ecccecccccccccecces G6s0caneeses reer oe septemmeee eee ania 
New Haven....cccccsceccccccscccecs PTTTT TTT cececccelos Akko nbenenilian i snqakbsocsncccosscqusieteves eneecseeee 
New London.......cssesscseeceeeeecees cccccccecccccscccccelos Seovcsocececes ° cece Seeseccee bebdshnedeeccstcecseee 
Burlington .......cceeeeeseeceecees eccceecccccccccece SE Se MTT: os anit ar ree 
UtdeRs ecccccccccs eocccseccecs PPTTTIT TTT TTT TTT) Ceccecece stleccccccces ecccecies ecee eco eeccccee 
Mechanics and Farmers’, Albany......+++seesseeeeeeeeeees eccccceles eee res er eer rere reer Oo erccese eeeeeee C0eccces coccces 
Trenton....sseeceeseees ecccces ecccccccccccce PTT TTTT TTT TTT Tet CPeeee ae es $onbeeheneceueesses cose eeccccce “oe 
Easton...... cccccccces Pe cccccccccccccccces eocccece eccccecece cccelecceseccecece coeccccecccecccesce Ceeeccccccese eeeees e 
Harrisburg....... PPOTTITTTT TTT Tre Tri S20 eccces evesecce esannasned eceeesccece en Sar Pe eee $0ee- sandelee $0660000806660 
Branch of Farmers’, Delaware........60+.0eseeeeceeeeeesreneee of costs ° onesecesees cecchocecosece ecccccc|escceccces ceeces 
Metropolis..........ss00% eecccccccce Cece cercesceccccce Soccce secs sesecsees cceces ° sececaieeseconcesescese Obusness ccones 
Columbia... .....cccccccscccvcccecececs ceccccccescoscece Sucteeensbeousses Cecvccccleccccccces eecese 426, 932 86 40,000 00 
Alexandria... ......seceessseee eveccccece eecveccece eecccccs eecccsfecrece eecccces re Terererey) (eee tries ercces eoce 
Mechanics’, Alexandria ......0 eee ceecee eens ccceeersseses teense eeeeesles cece cece cocccsseccecccccs coceselcooces: cee ccoe 
Franklin, Alexandria.......... Cece cece connce cocees cote cccc cscs sees Coees cocces|cces coccce « seeee|eeee ceccce cccses [eee ceccee coces 
Branch of Virginia, Fredericksburg ..+. +... eeee eee sceeecees cece se eeeneeseeeeelcces ceseeccccees| Sees cere. ecens sees seceesccees 


Lynchburg... 

Petersburg........ 2 cece cece cece cece cece 
North Carolina State, Raleigh 
Kentucky ...00. cscessees 
Branch of Kentucky, Louisville ..... 
Planters and Merchants’, Huntsville .. 
Tennessee ...... cccees 
Nashville ....0. sesscess 
Illinois . .... 
Edwardsville......+..- 
Steubenville oo... cccscccccccccsecsecs 
Chillicothe .... 
Franklin, Columbus. ...... 


SOR See HRT RHE R RHE RET REE ee 


ee eeee 


oe teee Tee PCC CeCe eee eee eee 


SOR RRR e CER EEH EEE HE Ee CHE EE THEE EEE HEHE 


eaeeeeeeee eee ee eeee eens 


Pee ee ee eee eee ee eee eee 


PERO ROR EE HERE eRe EEE EE EHH eee eee eee 


ORE RRR EEE FEE HHH Hee EE HEE Eee 


SOE RR REO Oe EEE EEE OHEEE Cee e eH e EH HE HEH Hee 


TOE EERE RHEE EEE EEE ET OHH e RHEE EEE HEED Be eee 


seeewe eres Tee eee eee ween ee 


Farmers and Mechanics’, Cincinnati. ..........sceee+ eeesececcess 
Vincennes........ 


SRE ER RE OHH, CORE TEER eee SHE O EE HEHE HEHE eee 


Farmers and Mechanics’, Indiana, ....4 ..++ cece ccescvcreceececees 
Missouri 


Mississippi... cccccs voce scoccccccces covccs cece cece cee: secce 


Tombeckbe, ........ 
Cemtre . .ccceeccccecces 


PRR OEE REET Hee CHORE OER O EERE e eee 


SOR EE CEO EE HEE EERO OOO Here ee ee eee Eee 


Total special on the Ist January, 1822.......0......0e00e 


eel eeeeeeee 


Pete ewes Heese 


eee eee ee eneees 


eee eee eeeeee 


Cee eee eee te eeee 


Fee ee eeee eetees 


eee wee ee ates 


eee ee wees eeeees 
Peete arene cones 
anes ee eee Ceeees 
weeee seeeeer eens 
eee sees eesees 
see ee wees weeee 
eee ee eens cesens 
Fete ee eres eeeses 
Settee tees eesees 
eee eeeeeeereees 
see eeeeeeseecees 
Fee. ee eeeeeeeres 
eee ete eeee reese 


se eeee sees reese 


PRR eee ee ee eeeelen 


Stee eee eee serene 


see eeenes 
Fee e ee eee weeees 
Seater enee seeee 
eee eee tere ceeees 
Pee rereeesesese 
seeeee 
se eeee ween cere 


17,479 19 


eee eee tee ween 


Pees eeeees weeees 


el eeeeee 


e+ eee eee eeeeeelee 


167,169 97 


eeeeee 


Hee ee meee ee eee 


sere 


an 


$15,540 62 
7, 780 92 
95,546 98 
1,367 03 
13,673 09 
30,607 84 
18,735 60 
61,331 94 
98,053 11 
178,619 72 
6,235 30 
157,658 05 
20,458 80 
30,068 90 
1,218 32 
5,887 04 
18,622 34 
2,922 24 
614 47 
2,003 74 
944 91 
468 24 

12 RQ 

881 06 
600 00 

207 90 
63,702 62 
466,932 86 
85,161 46 
46,000 00 
48,000 00 
818 69 
2,255 45 
16,318 72 
11,320 29 
110,285 75 
28, 863 12 
58,943 88 
16,044 24 
2,831 07 
3,163 89 
67,421 54 
46,800 70 
184,649 16 
15,000 00 
48,038 35 
50, 796 25 
168, 453 27 
36,754 91 
144,265 36 
23,202 69 
207,569 91 
3,231 31 





sete tenes 





eee meee eeee rene 





564,962 92 














FIRST QUARTER 1822. 





United States. .....cccccccccccce secccccccccces coccccccceccce cess 
Branch United States, Portsmouth . .... 2.0. ces cececececcceseeces 
Middletown, ...002 cee ccceccccccecceeseees 
New VOrk occc cccccccccccc cocccccccctotecs 
Pittsburg .... ... cece cocces 
Baltimore, 2... voce cesccsccceccce coed cocses 
Washington. ..... sess: 
Richmond 0.00 se0c cece cseccceccecsces 
Nosh. cocctd cccccccvec cece coce cocccetece 
Fayetteville. ...ccecccces cove ccccce cece sees 
BGavannal...... ores cccr secccccvce cece cocess 


eee eee weeees 
Fee eee eee tee, 


“eee 


BOW CURB cc cees ccc cece cscs cecceces ces 
Chillicothe......... 
Lexington ....... 
Lewisville ..cceccecece coccce cccccc cece ve 


OORT COR eee eee eee 


FOO OEE Ree Hee eee 


Cummboriand,. .cccce ccs ccccccccccccccccccoccces covccccce 
Merchants’, Salem...... 


TOON ERE HEE EEE OO EE eee EEE eee eee 





Newport.....s+..++ 


OTR eee et eee eee ee lowe 


eee eee esse sees 


eee eee eee wees 


eee ewer thew sees 


Oe eee ee eeeeee 


eee eee eee anes 


OOO Ree wee ween 


eee eee eens 





emer ewer wewelins 


ee eee eee wees 


eee eeeeee weeeee 


eee tena weer ones 


eeeeeeee 


ee eeeeee 


Oe eee w ewww eens 


$56, 187 29 


53,295 00 





eee Oe ee eee wee 


eee ween eee erenle 





$30,156 24 


eee tee wees 


sleet weet eeeeeeee 


eee eee eee wees 


eereerse cee 





82,270 08 
3,488 49 
8,070 91 

476,553 61 
6,152 25 

56, 187 29 

86, 521 58 
6,522 76 

78,244 75 

550 49 
1,681 76 

89,672 62 

83, 451 24 

15,057 47 

173,892 64 

18,318 68 
1,529 91 
3,732 52 
3,187 04 














PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 
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Banks. Small Treasury | Treasury notes. | Special deposit Cash. Total. 
notes. of bank notes. 
New Haven.....--- eeeerececece ce cece cccc ceeees sees cece cece ceeelecve sees cece cceeleees cece cocccces|ecce cess secs cccclecce cece ence secs $8,727 04 
New London ..seee seeseeeees Cece cove cccccs cece cccees veces s coccloces cocecces 00bshbees- «ate ensecess 0000 C000 2000 cocelecce 06ee cece 6008 467 42 
Ath snnescce titan snanesnonbnansiesssaltnseiigeilaatenelbei sh TERE EAENENES SROERRS ett ners, 4,104 37 
Utica .. sseecescceccecerceesenscceseecssesesersccceeneeesoseses| sees sececeeeseee|tetsceeseeeeeees peccaces co sesesthnnsétiabésnscae’ 1,952 91 
Mechanics and Farmers’, Albany ....s+s+seeeessececeececceescoeslar toeeeeccectese|serecnn. seeneees| sete ccesteeeeees|eeeseeeseeceeees 1,122 16 
TrentOM sececesssceeceessceccereessr anes eocseeeeecsseers cence: |seee seen sees sens seee scar tens sees] sees eeseeees sees! sees sees sens cece 12 18 
EastOM .ccccccceeecccecceceeeees eeeeseeeeees seeece Seen eee eeeel ence sees ccesceeslsseecees cone sces| sees cece eee sessleees cess eens sees 881 06 
Harrisburg ....ccccccceesccccccccccccee soccccscsecees ssecccccece| sees sees cece cees|sses eens esenccesiess bsaeccccavecchecepeesesseoesos 2,030 49 
Centre cos cecccccces vecccesccccccccces socccees cecsee sees secs teeeleseseeesccescecelessccs oe ececceceleseccces Serre ere eee 3,231 31 
Branch of Farmers’, Delaware..........++++ Ceecccccecccces covcceleccocccccesccecs eee ccccccccoccs Cocccccccs cocccelecowcocecocecces 207 90 
Metropolis ....+-eeseccevesececeeeeecs coceeeeresoees Socccccccccclecesoces eeeeen eeleccvce Cccecceccceseooece osvenecosehessonsesessecens 66,740 84 
Columbia. ......++++ +00 eacecsoccceses Cocccccccccscccccccces cocclecoce ovccccelocce Cecccccccecs $425,110 86 $40,000 00 465,110 86 
Alexandria. ..... eeecesesmsenes sawresnneegeueus ef coecccececcccccloccceccccocsccsafocse cocs cscs cccsfeccecceccosecoes 105,751 82 
Franklin, Alexandria...... secese Soceccccccscccors eoccccccccloccccs ee cocele Coecccecccclecccocccececoeceisccesocecesecees 48,000 00 
Branch of Virginia, Fredericksburg.............. ecccccccens cccccclececces eccccccccclocccce Covcccccce Secceeccccccoeccleccocccccocecccs 1,797 97 
Lynchburg....... eccccccccccccccce sececes coccfeccecce ecccceccele Cor cconcccccccslecoece coeecccoceiossecoes ccésetes 2,255 45 
Petersburg ...... o eeecccccescccsccese eeececcceleces ececccecccelece seseeee eoeee [eeeeeee seeccccceleccecccess ceces 7,112 72 
North Carolina State, Raleigh.......... cee ceccccccoce ocverccccccfeces coccceee cevelococcoce evccccceloccccoces o ceccceleccccccccccccces 9,320 29 
Darien. .occccccces eeesceecesoesees jhnneeeeeeeens ccc cccccccccccciocse cess cccccccele oe eee cceccccccelsececeee eeees Cece vccccccccsce 51,905 67 
Augusta ....+.+- cecccece eccccccccccce ee eee ceeee: coccceecescesecsieceses ccodeccecofoces cece eecccccele eecccece ececcccccccce 1,471 47 
Kentucky. ...ccccccccccsccccccccces cececes st eeeccersccees ecccccefecccccccccccccesios eee ° e ceccccccccleccccccccccces 28,863 12 
earns oF Teme, EPO aacc a's 6660:0 066000 600082 680s esse cccshetesecccececcsosiessscoseecse ces efeccccccecs eecese evecccccce coe 58,943 88 
Poamsens nnd Diewohamte”, emt ao iccccccccccccnscvecccccccccclesescececscccs $69504000:0060 cenccegbees seen canencsebend eeeveccece 64,044 24 
Tennesse€....e.eeeees ecccccccesere eeees eeceeccccccces eeccce coceleccccccccocccccoloocces sevccccccelececees Ocoee ccceleccccccceccces 2,831 07 
Nashville .......++++- eeccceee Oe ee cease eeee sees ecee tees secees seealteeeeeteeeeeeeeeleeeeeeens teeeeeeleeeee te eeeee teeeleeee eee eneeeees 4,036 79 
I ck i pithivbaiineind Makai \dhapieeaalana taeda naling ee. Ree eeescfecsees nesses sree] sesccoedovess eeescssseecese 52,708 86 
Edwardsville. .......... ici aie Sibel bean eh ect Seibaidinlaialnciaat ea eea oan sabeeainies Scammeeseespeaanenge niekeendeaiianene caviebis 46,800 70 
Steubenville ..........0000+ S6dbhae Riaeedewesbuasesesseseescsaanabeehbehee teeeeeselees eaeeeeees . 12,739 00 180,613 13 193,352 13 
Chillicothe .........0eeeeeee8 eocccccces PESETS ERGO HOSS REDE DOSS DECEROCCCOE SEED SOS 501660050 5000555005hebe0b00se6eneseennetesbeees secce 15,000 00 
Franklin, Columbus ..... Seeceeosoosesesecoess Corcccccccccccccsceloccccccccccccccele . oeees eeccccccccecse o00 ccecccccce 43,038 35 
Farmers and Mechanics’, Cincinnati. .... Seccccesneccooncdscoescefossee eeccece 0600100000000 esse ceceleess See cccocceeleccoseoee 6sesees 50,796 25 
Geteat, Wester ccccccccccccscccccceccsscesse cvccccce oeecececcececccesecee eceesceesecelecee S000 s0ce cesefoccocncesecoeses 4,447 97 
VimCenMS 000 veccccccccccccccccsccccscccsscccees eeeees Ceccccccccfocccccccce coccccloce ececccccccccelccceces coc vccccelece eccccee svccece 168,453 27 
Farmers and Mechanica’, Indiana.........ccecccocccccccccccccccclocesccccccccccccles éveveee Se rrret ocesee $eccecceseeses cece 34,538 25 
Missouri.......202seceees ececccce Seeereecceseseces eee see pebesseloccsosecens sevcefeces Cecvcccccesefocee cece ccccescoloces cevccceseses 146, 169 75 
Mississippi.........+- o ccccecccccccccccccccccce Cece ccccococcccocoloccccccccccccccelece eoecvecccece efoccece occ ccccceleccces Coccccccce 30,753 68 
Tombeck be. ....cccccrcccccccccscccccccccccces oescecccecese cccvcefeccocccccecesecs Seeeseee sconces efecescees wecccessieescccscs sree 391,801 63 
Total special on the Ist April, 1822...............e000- ee eee Tee ETT Se! Se ee ee onceusesed SUE Se BD: F .n000 scene aeeccel 00sec seneeeenees 
SECOND QUARTER 1822. 

United States .....0ceveess cece cccccccccccsessecececs occeccccccclocccsceccccccccslocces oeeeees coceleccce eeeeececccsleccccccseccccces $91, 107 03 
Branch United States, Portamoutla. 0... 00s. cccccscccccccccccccccclecccccecc ‘iebecieaeee Seocccccceloceesece esse cccelocce cece cccecece 6,507 04 
TR recnetbcces sesnteen seks cece eeenseeriescececece eeccecleocece evevccccccleccccceccccccccelos ceccccccocs 224,570 41 
POOTIEAROS 20000000000 seceseccesces ePeccceloccecccesccccccceloce cesceee ccccceleccecces coccce we cccecccecccs 2,807 98 
Middletown.......... Cececcecceccccccccce-focse . ccccccccesls . ee cccccelecccecceceees coe cccccceces 10,816 07 
BOONE TOME cccnccensasiescesccosscasccccccstocss< Serer eer rere secelecceee teeeeeeecele ce eeeeceeees 593,928 02 
PR nncnnes seus enns cuussceedeesnanncalenseseonsenctaceiussestcess ecccceloocce ote cececsee cesccces 22,441 63 
aN eRATS 00000 0000 000s cccesecececes- coccselocses eccceccscoslosoeses oeccccece $69,077 87 $18,644 86 87,722 73 
Richmond... 0. eves wscoccccccceccccccccccceiocccs eeccccccccclecccocs eeececee [ecccecesccccseslevccccccsces cess 27,715 34 
| EE a Se an eaeleiae ce SEN incase iseddialucs tuna 57,917 81 
Pisses snncenwens sees sina casccedeestsseenesasncs cccccccece crccccloccecoce cecccccelecee ee cececccece 16,377 45 
UT iccon occcndan inunsgsed6ds 5h0n000dhbetesetncens cuss seececeee ecccees ccccccee secslecesees eeccccccs 20,314 88 
 niitniktnncngnnbhbennsnetansiindieniiatae pesseeeseeses cecksooees 80000 c0nsesiaesncensnceseses 17,238 78 
ian cctsnesnevicnw wicsacdessnasecebiesssaassensarede eeeeeeeees 53,295 00 103,913 89 157,208 89 
LeZiNQt0OR 06.02 c00c cece ceccccce $onebbes eedepoocereacees ovccclece eecceccccccceloccees ccccesleccccccccccccccs 13,980 91 
LOUiSVIING...ccccccece: cocsesccccccccecccce|sccces eovccccccciecees Cccccccccecloccccccecccccocelocccccces seeeees 134, 146 17 
MUiiienAcssnantnecensedeoneebenne 1m <endiscusesedanenboaddinainecate aeee euesessnatioessecsens sesees eeesecqnescesocs 34,218 68 
TEEN estes sddene ccnceudeneaccenbenions cennbedaeedsesiediieksestenebancndbasbtacsacsstes cfocccccees eecvces occccecccesecece 39,776 22 
I, CE Riiccrencescen snsssewtentass- cabnsnnndvetessesedinnecusecssoocacdibbaenesssnacsandl 0000ccese cececsiocoocqgcce cece 39,785 29 
Newport.......... SOOO Rome eres eeee eens wees snes ween tere senses lsceseseeseeeeeceleeeees Cece ccccccleccccccccccccccelecccegeccccccecs 990 97 
PP cintaabancenine eenosbetenedelets Statheieas sedenacbebedininsesiaess occceksccevescece s0evceseonceseeningcscqacesecesss 25,686 34 
SP Dh aninaden-enaddeantnen aeabenedreaiatiteebeniebesdsénidiiienewesneninid Badoneceeecesoesiossecesseess coeslecesceeeeeeesess 7,838 41 
New London..... eeeceeces Cand ebpeGbde shew acsnebes senetienesansense esseleedes $0000 esceee cesccoccesece aselsee eqeccccecsese 4,629 47 
Rie iec cctcetnnsicckevascs Pere eee secre ceeees eeccccecelecescceesececscelenes eveveces cocclsccocee ceccccece ooccggeccccccece 3,303 58 
Bedantaescacne CRCRORTEONEEE <Uk+ BERD ERERSERS CeEcennneedaasseeenesiesen sinus ovees ceseieceeéooese eeseee cosvcqeccocooess 3,834 20 
Mechanics and Farmers’, Albany ............ wecees cocces cove cees|evcccsceeccccces eeccccccccccccccleccens eeeces eoeccccceees 689 55 
BEE vende nceescesceonstesece # ce cece coe ceccce ceccceccescccslecccsc cece Scencclocsccccocsccosccioces Cerceececccslecccccccccecs oe 28 86 
Ce inidnneneceniendumdnesendies abhi atecwnes 00000 Sens ccsesebenessececesesee dbvsvecesocsessovetessesss seccccccslocccenescecooce 881 06 
Un Dcicisihasinaspinceniiicsaies inten eanntibtninsbdeid inenatesise dlaiaiitiliiniaisdicbe ities i S0eueecncsiaseceusces eee ecccesces osecce 9,156 53 
es IN cnnewanunheasdneaidhs Shenstone évebace Sees tesnccocecsesess cfoccccccccccveccoleccece eeccccccce seccecccece 3,231 31 
Branch of the Farmers’, Delaware ......... Seb TROND CE6RSk KORSENIONNN 660865000004 " cen eneesaeeencencese cecceloscesesesecceses 40 65 
FEI rtcins sienensennapeennadenstsn ened ibebbbuieinasennieiibnibeséads SO eccckocvcccccescnscesioccess coecceteoelsesessoseseneees 61,819 48 
DUE nbetdevesccmiciaineens wnnianehiiey scrstttenen stmidRibaeesens sescees evecvccscces 420,110 86 40,000 00 460,110 86 
FENN eixinae> sbscsinnersnagnesibauesendsecnzunoeninlibaned snitnesuation eeane Seu 000s ncens 5000eeeeneceseseteeeeeeeeetuassse 126,120 77 
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SECOND QUARTER 1822-—Continued. 



































Banks. Small Treasury | Treasury notes. | Special deposit Cash. Total. 
notes. of bank notes. 
| ——_—_ 
Franklin, Alexandria. eecceeeeeeeeee seen eeee tees caeeeeen cues sees] oe pehowencsucceveseseinecsonsesoeseses wnenee osseececes $48,000 09 
Branch of Virginia, Fredericksburg....... s+. seeces cece cess coccee joocevececseesaseleccecccnsesessosiocessoseaseasons [tees seeeeeeeeens 1,867 97 
Lynchburg. ...0..00s0+06. oo 0006 0 60es 0000 Cesslocce cece cess seceleooecccccoseeeselecocccs sess oeeees liuececensénoeeen 1,255 45 
Petersburg ..... cceces cecccccecece sees cen sees seceesceeecesrss|seeneeens teeeeeeleceeeeeeceseeee tleeeeeeeeeeeesecs 12, 353 73 
North Carolina State, Raleigh, .......cssscsessecceccccccsecececsss|seccccccssssceeslesssccccescssesslesscusscsseseess liidundceeeniines 9,320 99 
Darien... ...cescccccccececncecsccecee.eceseeses seeeeeseeeseseees |eeteeeeeeeeeeeeelones eocces eoveceleccccccccccocece Jeeeee o cecccccces 118, 289 g9 
AUQUSIA ...cccereeee ces tee eeaeenecenreaseneeensns seeeensnes|eeceeeeceenecees eoccce ever cccccclecccccccccceces looccccccecccecos 1,060 18 
Kentucky ..ccece cece sees cece cecccccesneeteee eee erases eee OOOeee eeueseeees ecccceleccscces eocccccccloccscccccccscceslecccccceceeccece 28, 863 19 
Branch of Kentucky, Louisville.ssseesesecsee soreness eeneenes eee) seceeccececccceslecccncsecescsesslecccccceescecees [tteeee tere eee eee 58,943 gg 
Planters and Merchants’, Huntsville....seesssceescececeeeer ee eeelecceeeceeeceeees| ene encesece snecchesssccesnese sees |eevesereeeeeeees 63,993 51 
Nashville ....ccccccesessccce soesccessecs eocececcese ev eccccciecccccccccccccceleccccccccsccccceleccccc cco cccces lecesconccoeseces 4,016 99 
THAIS . occ. ceeeee cence ceeeeeccee tees eenens Onsen sees anes eeeees | seneeeesansssers sueseees ececccesleccccccccecceees|cocsesceeececess 57,132 7%4 
Edwardsville. ....... PPPPTTTITTTETITITITITE TTT ee ee cocccclocccccccccce cece! scccccsececccecs 46, 800 70 
Steubenville .....6 0... ccceeeeccccceeeeecece cece sees ceases cesses) seceeeeees cevcee Jeceeeecees cecces $11,439 00 $167,617 14 178,056 14 
German, WoO0Ster, .... 0000 ceeees cece cece eerecceecees cece cces crcrleccccccceccccecs saith hae Gbeniiapnaddannkinndneeibhaiainweaanilinn 4,447 97 
Franklin, Columbus... .......+- sccccececs seeecscceseverceesleccececees eeccee ere eae eccccccccceleccecs ecvccccece 47,001 05 
Farmers and Mechanics’, Cincinnati .....+...0+.eesseeees ereclecccccevecccceee|cccecs eoccvcceesleccccccece coves [este eeee cece eens 50,796 95 
Vincennes ...o00 sees coccee sees cevees coccessccces sees covees ocecesloccccccccccccocelscccocccccccee eefoccccosceccceces leasetsestesseess 168,453 97 
Farmers and Mechanics’, Indiana... 0... ..sceecseees ceceencccene|seeeeneeseeeeeesleneseeesees a cecclecceccccesessess | eeccce ecevcceccs 34,109 §2 
MiSSOUFL «1.6 cece ceee sens ceeeesceneeseeees see eeeeesleccees cece cccceslcccccccccccesceslocesccesccoscecs |eeeeeeeeeeeeeees 147,062 48 
Mississippi... .....s0+cecces ceeccccccveeceescceecesscseeseeseesesslseeeeee eecccces [rreececeececcnalecsones -ceenees |eeseeseeeeeesees 6,642 04 
Tammbeckhe. co0e. ccccccccccccccccccccccccccces coccccees cccccsessecccccs eeveccese feces eseccecnnatheesesss eseseees | eccsesecccoesese 212, 863 48 
Total special on the Ist July, 1822.....ceeceeececeeecceeer|seceeceece ee oeececcccees eee 553,922 73 |.cceccceececcees oo ce ceeseveccees 
THIRD QUARTER 1822. 





United States .....00 ccccscccesscccccccessecsceressescecesseneees 
Branch United States, Portsmouth .....0+cceecessceseees 
Boston.. 


ProvideNCe..cccs cocecescceccccessccs sovece 
Middletown, secccccccccccssscccesssesecess 
New York... 
Pittsburg.....cccesceesces 


Baltimore. ..eeseessss 


PTTTTTT TTT ETT TTT 
oeeer cece eres sees cece 
Washington. .occces: cccccccccccscces cocces 
Richmond ..ocecscsevcecccssccscesess esses: 
NOrfolk. - occ cocccccs scccccce coscccccce cece 
Fayetteville, ....0. ccccccccceces socccscces 
CHATICSION ce cees ceccecccceccccccccsesesecs 
Savannah...... eee 


New OrbeGns wccccccce voce cove cocccccc cece 


Chillicothe .. ccc cece ceceescccceces cen eves 


Lexington. .... eee ees. 


Louisville..... PPITTITITITIRT TTT Tie TTT 
Bath...... PPITTTITITITIIIITTTTTITTETTTLLT TR Tiere 
Cumberland......... ++ 000 c0ce ceccccee PPTTeTITT Tite 
Merchants’, Salem ......e002 sees 00 bees socccces coeseees 


N@WPOFt...0.. cece sveccccese 


Bristol occ cccccccccs seccccccese 00 csc cscccces eoccce cecccceces 
New Haven. ccccescecccs cocces coccccccccessece 
New London...... 
Burlington .... sseecseesccees 
Utica, cece ccecccccccee vovece 


Mechanics and Farmers’, Albany ....see0ee+8 «- 


eee ee weet ween eeee 


eeeeee CEFR EEE ERE OH ET THER eee EEE 


TTENION 0000 cocces cocccs cece cece cece cecces cece cece cecees ceeccees 


EastOn..cocccccces cccccsece cece cece ccescccccces secs ceccescecece 


Harrisburg ..cccccccecscsccee cecceeccccssessececeeeetsssserassees 


Centre. ceccccccccccccccessece + seer e ewer ree erer eeeee seeees ees 
Branch of Farmers’, Delaware. .....0s0ee0+seeeseee8 eoccecceses 
Metropoliis...ce. cccccccsccccccsscecsccccceseesceescccscess eeeeee 


Columbia. sescessecses sveces cece 
Alexandria... ...0..ceccesccceeseececeee 
Franklin, Alexandria.... ...+.. +++ 
Branch of Virginia, Fredericksburg.....cceseeccesvessceess 

Lynchburg ...cecccccccccces secs cccccccccccece 

Petersburg ......- 
State, Raleigh, cece cccccccccecccccccs cccccc covccs cece ccescceceees 


RRO ERE EEE EE REE E HEHE eee 
eee eee eee eeee 
eeeeee 


seeteee 
CORR RE e CHR e EEE eee 


Darien, .ccccccccccccescvcesccecccscccccsscesce seeeece-seeeseces 
Kentucky ...0c cccces cece ccccce cece 
Branch of Kentucky, Louisville, ..... .ccccscevscccccveccccscesees 
Planters and Merchants’, Huntsville..........eseeeee08 
Nashville . 


THinOiS . 2... eeeeee.. 


CRETE eee Hee HEHE Hee ETE E EF 


CURR ORR eRe Hee eee POC eee eee eee eee eee eee 


OORT ERR eee EEO HEHE THRE eee THREE EOD 


MGwardsvie. ccccoccccce cece cecccececcese 
Steubenville 


CORRE E EERE EEE HEHEHE EEE HHH EY CH eee 


SOOT RHR Ree eee eee eel eee 


eee eee eee eee ee ee lee 


eee eee eee sees 


eee ee eeee eeeeee 


eee ee teen eeeeee 


eee ween eeteeeee 


Peet eee eeeeteee 


eee e tere eeeeee 


© Cette eens eeeeee 


see 


eee twee tees 


eee were eeeeeee 


eee eee teeta 


POPPER eee ee eee 


eee eee ween sees 


eee eee eee eeee 


eee ee eseeeeeeee 





OOP eee ee eee eeeloe 


feet eels 


eeeeeeee 


eee ee eee tweens 


$2,194 36 
87 
18 


69,077 
22,685 


Fee eee ee weeeee 











eee eeeee eee see 


eee eeee weee wees 


eee eee eres tees 


eeeeees 


eee eeeeeeeeeees 





| 


Fee eerereeee reese, 
eee were sees eeee 
ee tees wees eens 
fe teee tees eeeeee 
Fee eee eee e eee 
eee tere eeeee® 


eee eeee 
eee eee eens wees 
eee tate eeee wees 
teen wees seeees 
se eeeeerseeesees 
ee eeeeeeeseeeees 
Peace cers eres cess 
seeeeeeeescecess 











Pe ee weer eeeeeeerin 


eee ee ress seseeel« 


ween eee eeeel ee 


SHOR e eee eee eee (ee ee tees ween tees 
PRP Oe ee weet a wee| Hee eeeee eee 
SOP Owe twee wees tees seeee 
*e eee eee wee eee ee eeeee 
PARR meee OEE EH EHR eee ewes fee 


eee eee eee eee 


eee ee ween eeeeeele 


+ tees 
PO ee were eee sees 
+e eee ee weeees 
seer teen wees eens 
Sere eres eeeseees 
see eeecere 


415,110 86 


9,753 26 


- sececsesfece ssesee eve 
| 
ee eeee eens te tees tenes wees 
. steer ereees| seeeees eeee 
eee ee 
| 
peeoneeeenenes 


sleet ween e eeeees 


el ee ewer weeeee 





$16,949 85 
71,870 27 
53,771 43 


eee e eee ee eeeeee 


Fete eee eee ewes 
eee twee wees eeee 
seers ee eeeees 


Se eeee ener weeeee 
seeee ee eeee 
Cee eee meee wees 
see teeta enone 
Peete e wees ee eeee 
eee wees eeeee. 
ee eeteetewweee 


. 


40,000 00 


eee sees eres eens 











174,957 52 


$490,155 18 
58,045 63 
234, 492 95 
14,864 04 
1,602 45 
81,990 99 
19,144 1 
140,948 14 
76,456 61 
14,450 57 
90, 472 86 
9,642 86 
88, 782 55 
7,166 23 
149, 418 33 
221,62 73 
8.514 45 
138,131 15 
30, 372 35 
18,317 91 
73,911 62 
12,211 03 
38, 835 55 
9,919 16 
9,373 4 
10,928 79 
2,931 86 
6,459 11 
28 86 

881 06 
5,780 86 
3,231 31 
40 65 
81,552 35 
455,110 86 
99,830 09 
48,000 00 
931 75 
1,505 45 
22,353 73 
9,320 9 
76,922 74 
28,863 12 
40,943 88 
63,893 51 
3,991 79 
48,261 67 
46,800 70 
184,710 78 
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PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 





THIRD QUARTER 1822—Continued. 





Banks. 


Small Treasury 
notes. 


Treasury notes. 


! 


Special deposit 
of bank notes. 
| 


Cash. 


Total. 





a 
German, WoOOStEr...++..-seerereeeeeesensscecseesscecsascves sens 
Franklin, COlUMDUS. ....sseee ceesceserersseseeaccceceeecsss sens 
Farmers and Mechanics’, Cinslamall. cocces cece cocecccccecesscces 
VinCeNNCS..seeecersceeeccesveceeees sencseeeeeeecccsceseseesens 
Farmers and Mechanics’, [ndiana....cesecceseccecsseccescece sees 
MisSOUTi...+++seeeesceesceccesceceeccessee sess ceeeseeees cesses 
Mississippi..++.-++ 
TombecKbe, ....seeececeeeeeeccccneeceerceeccsesccseescececesees 


Ee CHRO E CHEE TEETH ETOH SHOE SEE Eee sees ee © 


Total special on the Ist October, 1822....... seees00 os 


eee ee eens geeeee 


eee teeeeeeseees 


Feeeeeeeeeee eres 


Pees ereeeeesee 


eee seer sees sees 


ee eeee coer eseeesia 


eeeecerecenreces| 


see tees eereeees 
seeeeeeeeee tee8 
eee eteeteseee 





eee ee eeeeeeseeri« 


$4,447 97 
19,925 81 
50,796 25 

168,453 27 
39,792 24 

158,020 48 

2,806 17 

285,301 29 





eeeeee wees eeeee 








QOUR 296 88 hiss i ccis cies: 








FOURTH QUARTER 1822. 





United States. secccesececccecceccccscccccccecccscscccececsccees) 
United States Branch, Portsmouth ..... seceeceees cecccecesecsees: 
BOSton .ccce cocccces cccccscocccocccccccess 

PFOVIGENCE . seceeecesercvcccccccccssecsess 
Middletown. ...eee sees ceces+ccccsece coves: 

NOW Voi .000ccce cose ccccccsseccces coscce 

Pittsburg . .ccccecccccccscccccceccccsesscccs 

Baltimore .... secccccccccccccccccccccccecs 

Washington ...000cccccccecccccscccccccces 

Richmand 000000 ccc ccccce coccccce coos ccee 

NarGOlhe. .ccccccvcccccscocccccccccccccccccs 

Fayetteville ..... occ cece cces cece coce cocces 

Charleston... ...cccccccccce cocs ccccescces 

Savannah. .....2ccoccccccccccccccccces cece 

New Orleans........cccccccce sccccccccc cece 
Chillicothe,.....cccecccccccecces cece cocece 

Lexington .00c cccccccccccccccccccccs cocces 
Louisville... ...ccccec cece cccccscccsccce cece 

Bath .ccocccccccce ccc cccccccces coe coccecesccccs cece cece cocece 
Cumberiand...ccccccce cocce coves cece cccces cocces cece cece vecees 
Salem .... cccccccccccecccsvccs sesecescsees sees cece sees ceessesess 
NQWPOFt..sevcescececcccccccccseseasccesseesesessesssececs seeees 
BristOl...cescccccecccece seers sccceessees sees seseeseses sees sesess 
New Haven ..coceccccccccccescccecccscces seve ccccessecececs sees 
New London... soos seve cccccces scccseceesceseessecccccecsesceses: 
BurlingtOn..ssecccsecccesccccecseceetessceccsess caoseseeeseveces 
Uticd...0cccccccccccec cccecccec cece cccccs cece cece cece cece cess cese 
Mechanics and Farmers’, Albany......seeseecseccvceccescecseees 
Harrisburg....csccccscccc cece cess cece cess cee sccccccceeescecees 
Metropolis 2... cccccecccsccccccceccccvess cove eeeeeeeecesece reece: 
COlUMbIA. ....cccecccecccccevecsssseceesseescsse cesses sesesecess 
Alexandria... .cecccccces cocccers coves PTTITITETTTET LTT Tt 
Branch of Virginia, Fredericksburg........+.scsceessececeececcees 
Lynchburg ...2.ccccccccsccccccceses: cee cove 

Petersburg. ..occccccecsccccccccescces cece cece 

State, Raleigh ...... secesscccccsccccccccecccesscccescsevesccsess 
Darien ..cccccces coccccccce cocccccccc cece cece cces cocccccc ccc cees 
Branch of Kentucky, Louisville ..... 0+. «+ seseesecececeessecees 
Planters and Merchants’, Huntsville .....e++s sees ceecesceesescece 
Nashville. ......cccces cecceccccccccscsos cece cescccsccceses seeee 
SERED... covccccccorevecvcecsceas POTTTTITITITITITT TTT TTT tT ttt 
Gdwardeville . ..ccce ccc cece cece cece soencecccceces cece secccecces 
Bteubenville.....cccce coe cececccccc cece secs cccccscoesccce coceee 
German, Wooster... eee cece ceeeccccseeecccccccscoccceescesees 
Franklin, Columbus, o.ssecsecccsceterssevcecccscveccecessesseces 
Farmers and Mechanics’, Cincinnati. ....sscccssececceeceeecceees 
VINCENNES. . ..00 ces cece cece cece cccscccscerccecs cece sees sees cos 
Farmers and Mechanics’, Indiana... .sseccesoseccece sessceeseees 
MlesOUr .. occcccccccce cocccccccccs coves cceccs coeses cocces cece 
Mississippi......cceecccccecsccccce cece cccccccee: cecces cece cocces 
Tombecki oe. occccccccccc cece ccccce 00sec cces cocccs eves cece cecces 


Franklin, Alexandria. ... cccccecccccces secs cccscccc eves cccces cece 


seers Sees eseees 


ee cess seeeeees 


fees eeeereeseeee 


Oe e eee eeeeee 


seeeee tees seeeee 


see eee eeeeeeeees 


eee eee eeeeeeee 


Fete Cee eeees eens 


Fe ee wees wees rere 


Peewee sees cesses 


ee eeee sees eeeees 


Sees reese eeseee 


eeeeee eee eceere 


eee eee sere eeee 


eee eee eres eeee 


FORO ee ee eeeeee 


eeeeee sees eeeeee 


eteeee sees eeeeee 


Seer reese eseeeses 


seers eeeeee. tee 


Seeeee tees seseee 


eee eesecese sees 


Seeeee ress eeeees 


Feet eewe esses. ee 


seee tees eeeseeee 


Peeeeeeeseeeseee 


eee eee eee eeeeee 


Seeeee rere eeeere 


eeee cere eeessese 


sere eeeereeeces 


$2,194 36 
69,077 87 
22,685 18 
53,295 00 
176,948 99 

9,303 26 


$42, 899 79 
9,955 73 
63,355 81 
336,178 98 
278,161 87 
166,013 21 


sete eeeseeee eee 


$231,000 00 
37,147 13 
79, 862 15 

5,555 09 
14,076 23 
138,317 66 
45,094 15 
79,033 60 
86,040 69 
17,601 44 
8,934 38 
24,564 48 
46,426 87 
40,929 59 
55,399 36 
389, 473 98 
6,582 86 
261,751 75 
31,647 35 
25,076 46 
81,441 62 
11,856 72 
33,683 80 
19,969 51 
11,025 32 
14,475 62 
2,856 51 
9,065 77 
881 06 
6,507 89 
3,231 31 
62,853 14 
455, 110 '86 
112,053 47 
1,385 98 
1,380 74 
18,573 73 
9,320 29 
71,952 30 
28,863 12 
40,943 88 
63,893 51 
3,977 29 
60,671 35 
46,800 70 
175,316 47 
4,447 97 
18,344 79 
50,796 00 
168, 453 27 
39,432 14 
159,955 87 
17,235 11 
255,744 52 
48,000 00 





Total special on the Ist January, 1823 .....+eeeseveseves 








333,504 66 











eeeeeeeeeeseeees 





Please to observe that the quarters ending September 30 and December 31, 1822, are the estimated or probable balances, as those quarters have no 


yet been settled. 
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THOS. T. TUCKER, Treasurer United States. 








FINANCE. 





[No. 677. 











No. 2. 


Statement of all transfers of public moneys made by the Treasurer of the United States from one bank to another 


JSrom January 1, 1817, to December 31, 1822, inclusive. 





Transfers. 


From— 


To— 





Amount, 





1817. 
Jan. 


_ 


i 


21 


8 


Stephen Girard’s Bank ..........0eee0e: éecceseeee ecccccoccese socece 


Phenix Bank, Hartford..... eccces eoceccccccccees cece cccccccccccees 


Bank of Newark, New Jersey ........++++++ ecccee eocccccece 
Planters’ Bank, Savannah...... coccccece ecccccees cocccccecs ccccccces 
State Bank North Carolina, Raleigh ......... seecece coceees coccccccce 
Planters and Mechanics’ Bank, Charleston ...... ccccccceccocs e ccceee 
State Bank, Boston ........eeecseeees ec ccceoececes cccccccccecece eeee 


Pennsylvania Bank ....... eccccccce PTTTTTITITITITITTT TTT TTT ttt 
Bank of Baltimore .............. eccccccccccccoccces pocccceccccccces 


City Bank, New York.........eeececeeseeeeeseees Secceseesocesesece 
Planters and Mechanics’ Bank, Charleston ........... cccccescccccece 


Bank of Alexandria .........+++++- PPT TITITITITI TTT TTT TTT Te eoee 
Commercial and Farmers’ Bank, Baltimore.............+++ cccccccece 
Farmers and Mechanics’ Bank, Philadelphia .......... 0200000000 eee 
Planters and Mechanics’ Bank, Charleston ........+.eeeeeeeeeee ee 


Bank of Kentucky ........... eccccccccces eoccccce cocccccccces eecese 
City Bank, New York...........eeeeeeeeeeeeees eccccccces eecccccees 
New Haven Bank .......see0e00+ eoccccececes cocccccccccce ecccccece 
Manhattan Bank .........++eeee POOP TTITTT TTT TTT TTT TTT TT TTT eee 
City Bank, New York..........++++ coccccceccccccece ove cccecceceses 
Tennessee Bank .......... Seccccccces eecece Cecccceccsccoeccce ebeees 
Branch Pennsylvania Bank, Pittsburg ..........-+.++++ cove sccecccccs 


.-do. 


Bank of Vieiaite ccc cece ccccccccccccccceccccecces Cove cccvcccccccccs 
Manhattan Bank. .......cccsccscsccccccess 
Bank of Pennsylvania... 
Manhattan Bank........sse+ee0 
State Bank of North Carolina, Raleigh ...........sscceccseceescecees 


Pee ee ee eee eee eee eee 


Bank of Pennsylvania... ....cceecceccceseecccess coccccccccce ccccee 
Cumberland Bank, Allegany... 
Bank of Pennsylvania.......ccecccccccccccccscccescees 
Branch Farmers’ Bank of Virginia, Lynchburg ..........+.seeeeeee0 
Mechanics’ Bank, New York.. 


Docc ccccce cess covccvcccccccocscetececese 


OO e eee eee ee eee 
eee teen eeee eee 


Bank Of Virginia.....cccccccccccccccecccecccccccs 


Bank of Virginia........ eecccccccccce ceccecceccees eoccces eo ccccccccce 
Mechanics’ Bank, Philadelphia ........... Coc ccres cece cccccccccccecs 
Do....++-.New York ......00. 


Bank of Louisiana..... see eeeeeeeee ence eeeeeeeenneeeeee wees sees eens 
Mechanics’ Bank, New York......... coveccosccccooce coccccccocccce 


Bank of Baltimore ...........+.+ 


cloves ccccRBoccccccccccsccosccccccce 


Planters and Mechanics’ Bank, Charleston .......+ seeeeeee eeeee seceeeccccecescs 
Bank Of Boston.....seeccceecccceeccscceccccccceuencs eeeeeeeecerceslececenes GO. ceccccvcccscccccccccccccsccccscccscees 
Roger Williams’ Bank.........sesceeseeeeeeeeeesees cccccccccccccccclecceccecdOcccccccccs cece cccccccscccceccccoes coccce 


Union Bank, New Hampshire....... cocccccccs ccccecccccecccescccecslecce ccs Occcccccc cscs ccescccceccccces cecccccccces 
Manhattan Bank .......ccccccccccccccscccccccccccccccccescccseseceslecescceedOccccees Dabeseinwineedespenneenian onan 
Bank of Pennsylvania........cceccecesecceeeecs o6nsbebnnneeesessebenncscqeslbacesesdeousesetes sesebenawed sedhéntnall 
Bank of Baltimore ......... eoccece ecccce eoccccescccece 9060060000886Gese cocellecoscs nbidsddsteestemmenebee ten —_ 
Bank of Virginia............ erccccccceccseseccccccoscccccocescocec elec cece Pecccccccconc cess ccc cecoeccsoescocsccees 


Manhattan Bank.......... ecocccccevesecoencess ecccecceccececs aesuclheses 
Planters and Mechanics’ Bank, Charleston............eee+eeeeee8 — ene 


Bank of Kentucky ....cccccscccccccscccccccccccccs eoccee seeceece nn ee 


City Bank, New York.......-. OTeTererirertr errr ett etree te ereceslecccceeedOscccccccvecs coeecees cece ccceccccescccces 
Branch Virginia Bank, Lynchburg ..........++++ eee eeecesereces cocclevce cccedOcccccccccccccccccccccccccecs ececcee eeeee 
Louisiana Bank...... evcces Coe ececec cece ecceeeesoecees ecccccccccesleccccccedOccccccccccccccccce Cccccccccccccccccecs 
City Bank, New York.......s.eeeeeeeee se eeeeeeesseeens eee eee eeeMOrccccccccecccccccccccccccccccccccccc sees 
State Bank, Boston ........ eccccece o cece ccccescececs Coes ccccescccees eoeeeeeedOsceeee cccccccees ITETITETIT TTT TTT 
Cheshire Bank.........seeeeeeee0s PTTTITITITITII TTT ee eee © cece ccccccesccce ececcccces ee 
Branch Virginia Bank, Norfolk ........cccccccccescccscesccccccecces aint i snienenne Splatt eeibienibiabsiieineetnaiaaaieadin heetecdal 


Bank of Pennysivania .......ccccccccscccccccccccccsceseese cocccccce ee ee es ‘ ane a ee 

Clap Bamk,, Mew WetBococcocccccecccvcccccccccccccccesoceccccececes — Ree oN EE pa ae ee 
DO... ccccccccccccccces ccccccces TIISTITETTIeTTiet Tre rir tre Tie pcinnannaadl Matai EEE eek ect aOR RL 

Bank of Tennessee .......++++ eee vcceccecccceseccece ee ee a | ae PER Set Re eS ey 


diecesecesbeesnes6eesseensesseececessesosnneeaseses 


Wicececceulilngets00eeenc0seseues0a0ecesesensesesesse 


Manhattan Bank.........eseecsess Ceetoveeseccese Seencencce eoeccccelece 


choccecoecOBeccccecececccccce © cece cece cccececcococes 


Branch Cape Fear Bank, Fayetteville .......+sesssescccecccecccccces|seceeees BWecvccccccccccccccccccceccccccecscccces 

Mechanics’ Bank, New York. .....ccccccccscccccccccccccccccccccccccfocccocs dO. .ceeeeee seccecccccces oecccece seceenenea 
DO...+ 006 0 00cedOs cocccccccccccccccccccccscccccc cece cccccccefeccs ccesdOscccccccccccs Cob cece scevesccsc coos cceses 

Rawk Cf RAMEY coco cccscccccceccescccccccescccscocccccccsccscccelecee ccceEDecccceccccssccces 9400080020000 8e0nEe eee 


Bank of Baltimore.........sseeeeceees eo ceccccccccccccce eccececessss inti 


Bank of Tennessee .........++eee0% ecccces eccccccce Oncnesessesoccosine 


Bank of Columbia .......cccccccesccceccccseccees 
n606660seadencccessecesescenseeneseuccencesosese 


covcccceEDocece 


CeCe Heer eee ee enone 


cccecceedOscccccccccccccccccccccccccesessesscesees 


PTTTTT  TITTITITTTTT TIT TTT 


cece coccEBecccccce ccc cccccscccese cece secees secece 


coccccceEBecccs 


OOP H HERE H EE HEHE SE EE HEHEHE HEE EES 


cece ccceEBocccccccccce cece cece cece coescoceoeceeces 


eee eee eee Cee eee ee eee eee) 


cccceEBocccccec cose 


coceccceEBccce cccccccccc cece cece ceeccesocccscocccs 


coceODoccccccccccccceccccc cece cece voces 


eecceses Bdscccceccccccescccesecccscoccooces 


occ cnceOPoccescccccescocses Cocccccccccocccccccces 

Bank of Columbia ........seeececcsececeeess cece 
coccccceGBocccccccece PTITTTTTTITI TTT TTT TTT 
cove ccceRBocce cccc cccccccsccceccocoscecccececece 


cece coceRBoccccccccescccccccccccce 
Bank of Washington ........0+seeeeeeseees 
SE dc ewancntccncccossccescessseese 


eee weer 


cccecsccR Bocce cosececececcccescoesccseccescececces 


secccshiBeccse conc ccecsececeocce 


cece ccccE Bocce 


eee eee eee eeeeee 


Sted cneeeeeeebssmundessasaseuceeeseonnssaen 
ieee bbeeeeiinesenessoneeseeeseeososeenel 
eccecces Bdecces eecceee Cocccecceccccccoce cccccccces 


ceecccee Bdecocccecccese 


Oe Reet eeeeeee 


eeeee hehe eee Te ee ee eT ee) 


Pee eee ee eee eee eee ee eee eee eenee 











Bank of Pennsylvania..... 


eee eee eeeeeee 


pesdbnceusuisseusiacssossnsesecnsseaes ccccce 
sececece ee ne ee ee 
oeeesees ida cineisatsnssinsetecentsemneesianaind 
avabetiesersscsoneccesees eccoseccess ceececees 
eeccceee Bdevcecccccccess Seecceccocecccccesess 
Neb dd Awhesapeneisedesieeeerieeenaeiedd 
ccec cece Doccescccoceccese SO esscee ceseseoeeses eee 


$20, 000 00 
75,000 00 
18,200 00 
10,060 00 

5,000 00 


450 00 
450 00 
5,000 00 
2,500 00 
2,500 00 
100 00 
50 00 

60 00 
50 00 
160 00 
2,000 00 
1,200 00 
300 00 
1,000 00 
300 00 
168 98 
12,060 00 
6,440 00 
10,000 00 
10,000 00 
10,000 00 
313 98 
144 00 
500 00 
216 80 
2,103 95 
266 40 
1,031 18 
1,500 00 
526 74 
1,644 00 
318 50 
509 83 
400 00 
200 00 
300 00 
42 72 
348 87 
120 00 
288 00 
1,500 00 
376 55 
258 94 
6,000 00 
1,500 00 
174 0 
87 2 
288 00 
15,000 00 
3,396 34 
822 00 
100 00 
323 83 
368 7 
168 00 


141 49 ° 


240 00 
1,000 00 
200 00 
666 80 
327 86 
775 14 
150,000 00 
1,116 00 
240 00 
1,000 00 
1,000 00 
2,000 00 
































































‘ 
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Transfers. 


PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 








No. 2.—Statement of all transfers of public moneys, &c.—Continued. 








From— 


To— 


Amount. 





1817. 


Jan. 


Feb. 


March 


31 


10 
11 
12 


17 


21 


Bank of Pennsylvamia........s.eceecseecerceceeeesecsees ececcccccces 
Mechanics’ Bank, New York......sseseeeeeesees 

DO. ccc ccccccccdOs cocccccccccccccccccccccccccccceccces eoccee 
Bank of Virginia............ seeeeeeeeees cocccce wenn coccesoscese oese 
Bank of Pennsylvania...... Cvcccccccccccococcce Se scccceccocoecscoes 
Mechanics’ Bank, New York........+..+. eocecce Socececscoeseseseses 
Bank of Utica ........eeeeeeee 
Mechanics’ Bank, New York..... 
Bank of Pennsylvania.......... ccecccccecos eocccccccccccecs cecccccs 
Mechanics’ Bank, New York...........0.eee0 ee cccccceccces ecccece 
Planters and Mechanics’ Bank, Charleston ............ cnccececcesoce 
Mechanics’ Bank, New York.... 


Oe eee eee eee eee ee eee eee 


Bank of New Brunswick...........+.ee0. ee cececceesses 660600606668 ere 


Bank of Baltimore. .......... 
Mechanics’ Bank, New York........ 
Stephen Girard’s Bank ...... PPTETTTTTeriiTie titer rs cocccccccccecces 

DO, cocccccccccccccccccccs 
Mechanics’ Bank, New York... ..c.00 cee cesees coceeccccsceesceeees 
Stephen Girard’s Bank., ...... cece seccceseescoesecce 


Pee eee UCSC CECE ECE eee eee ee eee res) 


Mechanics’ Bank, New York. o.......scccesceccessecccscesececesens 
Stephen Girard’s Bank.. cose sccecccccececeescceeceesesccscscese sess 
Saco Bank. ..cccccccssccccceesecces cose 


OOF COROT Ee BEE He reer tees 


DO secs ccceccccccce cccc ccs cece cece sees c00ces cocccs cocccecces|° 


Mechanics’ Bank, New York. .......... 0200 cece cces cece veces: 


Planters and Mechanics’ Bank, Charleston. .......seeeseeeee eoeeee|'** 


Manhattan Bank..... ese. 
Mechanics’ Bank, New York....0+ ceccesceesceceescecessceueceseees 


Se ORR eee eee FOOT Hee. eee eee eeeeee 


Manhattan Bank. .... 00s ccsccsccccccescccecccccccccccceseee -seees 

D0... 200 ccccce cccccccccccccccscecccscccs 000ces cecees sees sees 
DO. cecees cccceeeecvesccceccccteeresersessesseceses seuseess 
Mechanics’ Bank, New York. ....ccceseseces soesseeccccseeescececs 
City Bank, New York...ccereros cocscrcccccscvecs cvcces sececccess 
Bank Of Pennsylvania 2.2.00. sscccecccccscecccccscccccesseece socees 
Bank of Nashville ......sceeeesceeceesseeesveses eoeecece 
State Bank of North Carolina, Raleigh. ........++ ++. 


Branch of United States Bank, New York. ....cceese cece: eeeeee cece 


DO.ccc cccccccccocs coccccEBe cece cccces cccces cocceeccceccccce!® 


State Bank of New York, Albany .....e++++++- 
Mechanics and Farmers’ Bank, Albany......++0+ seeeecceeeeees 
Bank of Utica......... 
Bank of Newburg ..0...seeeesceeccecccsessseece 
Branch of Manhattan, Utica.......ccceccccccccccccnceccescesessces 

DO cece cccccccee POUQNKECEPSIC. .....ccccccccccces scccccescees 
Easton Bank. ...eeseees 
Farmers’ Bank, Reading, Pennsylvania.... 


eee cent eeeees sense 
eeeees 
eee ORO ee Hee ee weeeee 


eee tere eerweseee erates 


Peete wees eeeeee eee 


Branch of Pennsylvania Bank, Lancaster...........++ 

DOcceccecccececce: ccccc MRO cee cvcccces ccccccseesoccecs 
Bank of Pittsburg ....0. ceeeeseeesceeees eovceecs 
Westmoreland Bank, Greensburg..... ..++++++ 
Juniata Bank ..ccceceeeceeeeeeee eee sevess coecee 
Alleghany Bank, Bedford .... ...- sseees+s 
Gettysburg Bank ....0ccer cece vececccees succes 
Harrisburg Bank .....000 cooce eoveccesceccescesecces senceessecees 
Chester County Bank, Pennsylvania..... cece cccecese 
Washington Bank, Pennsylvania........ 
Branch of United States Bank, New York. ...sescees cesses cecees sees 
State Bank of North Carolina, Raleigh. ........e0e+cseesesees cece eos 
Mechanics’ Bank, Philadelphia .....++ecseceseesceveesccesess 


See eee wees ewes 
eee meee ee eeee erase 
fe eee eee eee ewww eee 
Cee et eeeeee eee sees 


SOOO Re ee eee eee eee eases 


SOR OHH E eee eee eee ee eee 


Stephen Girard’s Bank ....se+cseceeccccceessecesecscvesesceeeseees 
Bank of Pennsylvania ...ees cecccccecccessccccescccccscessssesencess 
Bank of Baltimore... sss -seececcccccccccesescescesveessessessesess 
Commercial and Farmers’ Bank, Baltimore.... ...0++ eccseeescesseres 
Somerset Bank, Maryland....cseccceescsccsceeeccccees: seseeesesess 
Cumberland Bank, Allegany. ....seecee.cocscccesececccevesssveseuss 
Farmers and Mechanics’ Bank, Delaware ..o..0+ cece seesesscceescess 


Branch of the Farmers’ Bank, Delaware, 0... eseees ceeseccececeeseeee|**** 


Cumberland Bank, Portland..... cccecccceecsescecccecececeecses nee 
Branch of United States, New York.....+.sseseee0+ 
State Bank, Boston..... ee eeeeeeeesece eeeeees 
Bank of Pennsylvania........ 
Chambersburg Bank ...... csseeeeeeeeeeeeeees 
Planters’ Bank, Savannah......... eeccccccces 


Branch of North Carolina State Bank, Wilmington..........+++++++++ 
DO...0 cecccccece dO... 6445 


clecccccesO coves cece 


.... Edenton.. ..... 000006000 ere 


Bank of Columbia ................00. oeeseeee cuse 


TTS TTT BWecccccces cocccccee Ceccescocccece ceccccece 
evccecee Beccccces Cocedsecceccoccccesecececcces 
cccccces do.. cesccccecoscocccece ecccce cocccccce 
coc ccceh@Occccccce cocccccecs eoccces ecccccece eecce 

coccccce BBecvccccccccccccsss Ceccccccccccccccce cess 
ecccccece Diitietnretis getsetsstesceuenenseneanenes 


Coccceccccscccsececoecesces eee cecece 

06ecclknesce 6000 0se60n8ssensenesss.ces eeccseces 
cesececece GBoccocosces C0000. eoncecovesessoesee eceees 
0000 coccRBcece cree ces 0ene c0ee ceee 0006 cee coccccce 


0000 6oeeRDrccces c0ce 00sec cece cccese cece secces c0ee 
cece 0: BDrccccccccccecc ccs: 000s cccces cocces cccces 
$000 600 GBines 000060 cone settee seco sesees eoccccceces 
noes Cts. 6500 0666 06008s 0000 4hkeeR COsEdeeES SbOE 


000 ce sclieces 000000 86s5eseese ceneeecese 9008eeees 
$000 000s@Becce cocses cc00se 0.00 0sdeseees 


cccceEO.coces 


sti nee cheeh Sbke ehebe« Cesnenesentees -Oleeeteon 
Bank of Washington .....ccccescccccccccesesccees 
Oe iinecikn becca tesnss conden ennesens 
0000 ces UBrccccc ccce ceccce cece sence coccesenes cece 
cove ccecEQcccces-coccccce © 


Branch of United States Bank, New York......... 


06> seccDiedene ccenes ceases sccsselMenesccencesene 


sececes AO ccceG@recccccccecces 


NR OE CORI oe n05s 4560080040 deecescanssesece 
Bank of Washington ........0seeee0.eeeeeee eccecs 
REE OF CIE ois 005005 000000 000s nssesdececes 
Bank of Washington .......eee0ee08 


SOKA tedks Seen adeRes Mbt aeeRs: cnebds a0ccmnes 


Branch of United States Bank, New York....... 


cvccccccE@ecccccccccescceces wocccedOcece cccccccces 
boon 060s8sess0s050e 6008.6+ 6500. 600s Goose scccencses 
9000 csc Beccens c0cece cescescccee sOBeccscesescccse 
cove cece€Occcccccccccccccccesccse UOeeee., 


0000 000cG®. cee 


coceEO.cocccescesees 


United States Bank ............ Cove cece cece cocces 


hhbs babeNngnden bine «40608 0bdesiees cake démeunence 


bbe eden ON SONe dees hits, soasteutebsbaeebnens 


ind ape eanhi then denne: anes cekens.bane thhesakens 
side Secedasbbetbar cass senenenseaneseseseese 66s 


nie nnegebes sens 


$600 scosMPNebene ose eceeeeones Keng osnsennees aces 


crccccRDecccceces soccce cose ccccescocsccese ccee 
coe 200 EDccccccccce coccccccs coves cccccecececces 
soccccecdOcccce. cove cccccc ccccccsecccces secerecese 
secccccclOcccccc cece cocces coos teccce cece coseee sees 
ccccccccEOoccces voce 000000 0000 cccccs ccc cocces cece 
Central Bank of Georgetown and Washington...... 
cece cccedOcccccccccccccccecccs ceccs cece cccece cece 
Bank of United States... ....cecsecscsccesseeccess 
2006 ccceEOvoccee cocccccces cocecccecc ccc cecces cece 


200s ccceEWovcccecccccccecesecs 


Branch of United States, Baltimore... .......0ssses- 


ccc ccceROccccccccccce ccccecAOe cces cove cocccccces 
cece ccccdOcccee: cocccccccecedOs coe. cooces cocccces 
o60c ccccdOcccece coccee covcesOs cove cove cccccecces 
United States Bank ........000 sesscececccecccess 
ccceEOcoccccccce coe coe 0000 cccces coccee cece 
Bank of Columbia... ....ececcccccees cece cccececs 


oe dO, Peete eee eee be rere sereeees eres deeeeees 


Bank of United States..........seee0 


cece ccs sOoccc ders cndbitbecccccccccccccccccccoccs 


eee eee eeee 


Branch of United States Bank, Washington....... 
cocccccelOs coccccscccccccccccs cece Qooee 
Bank of Columbia........++++++ vecccccccecees eoee 


cc ccesEO cccee coocece Coececeecce cess coes onercece 





Branch of United States Bank, Washington ....... 








1 


Branch of United States Bank, Boston... ......eseeeeeeeeseceeeeeee ° 


$2,100 00 
35 48 

312 00 
868 24 
1,500 00 
2,500 00 
144 00 
819 84 

90 00 

400 00 
231 00 
303 17 

72 00 

95 75 
2,500 00 
420 00 

480 00 

30 00 

240 60 
1,470 77 
8,000 00 
12,000 00 
996 00 

168 00 
1,080 00 
10,000 00 
10,000 00 
3,000 00 
15,000 00 
46,000 00 
4,000 00 
1,342,223 93 
1,120,856 29 
864,212 86 
10,000 00 
1,800 00 
229 24 
5,000 00 
3,000 00 
14,336 25 
21,957 55 
43,853 77 
5,900 10 
736 29 
6,286 77 
39,621 98 
58,045 00 
358,952 76 
633,127 04 
1,279 24 
27,351 12 
64,478 61 
22,616 49 
144,993 00 
139,783 56 
108,280 44 
62,134 66 
30,000 00 
10,000 00 
1,072,692 99 
884,119 43 
749, 792 78 
694,070 29 
372, 902 58 
41,300 87 
6,323 95 
6,822 70 
56,279 08 
504 00 
20,000 00 
200,000 00 
45,264 84 
94,931 55 
129 50 
600 00 
70,000 00 
30,000 00 
50,000 00 
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No. 2.—Statement of all transfers of public moneys, &c.—Continued. 










Transfers. 


From— 


To— 


































































March 


April 


May 


1817. 


1 


i 


12 
13 
14 


21 


BERR wo BR 


Bao 


Branch of United States Bank, New York..... 6... eee eeeeeeeseeeeee 


Farmers’ Bank, Virginia........ ececccecoeecs 
Planters 
Planters’ Bank, Savannah. 
Branch of United States Bank, New >in. cocccccce 


and Mechanics’ Bank, Charleston.... 


DO ecece evccceces OSes ceneewesseecenesoeess e 
Bank of Chillicothe .............. eeccecccoecocece ° 


eeeee eee eee weee 


Cheshire Bank 


Branch of United States Bank, PiliRetttthaccuosasceneaasnareennsees 
Bank Of Orleans, occccccccccccccccccccccccces cose cccccccccccccceces 


eee eee Rete eee wees 


eeeeeeeeeees ePAYADIC ALU TILCE ICS ESPACE, ERUINLUE +s eo oe 


e]eeee seeeMO.cceee. 
State Bank of North Carolina, Raleigh,..........++++++ coecccececs eveleces 


Bank of United States ...... eeseceececs eeccecceccce Seccecscece cocceelt* 


Bank of Muskingum..............+.+: Sececoccececeses Covceecece cece oe 


Branch of United States Bank, New York ............0005 ee ccccccce ececcces 


Branch of United States, Washington. ... 
occcchOccccccecces 0 occedOre cecccccccccces 
coc ccccesGOs, 
coerdO.ccces covces ceed. 


ove cce WDeccecs cece coccecEOre cocccc ccs cece cceces 
cece cee dOrececcccceessvesdQes cee secccscccccececs 
Bank of Washington .........esecsseeseee- 


weeee GTO. ccaee SOPH HE OEE Re ee OEE SHEE ESET OHS 


Delbement Bank. occocccecccece coccccccccesceseces 


Bank of Muskingum........++sseeceeeceeeccceeeeeeeceeeeseesseeees 
Bank of Manbattan.,........-- enpashecnaeaceensuesesiesss - Mechanics’ Bank, New York. ..seesseee sees cveces 
Bank of Orleans... .....ceeeee-eeeeeeeeceeeeeees eccccces eeccesecceces United States Branch Bank, Washington.......... 
Bank of Nashville.. .....+.++ cccccccccoceceeccce coccceccccce ecefoccs coccEOccccce coccce ccccdOeeccs cece coccce cocces 
Branch of United States Bank, New York.........- oe cecccccccecceces ccs ccceEDuccceccocces ccccMic econ cece ceceeeceesse 
Miami Exporting Company, Cincinnati..... PTeTITT Terrie titi t tt eocrccecdOscccce coc ccccesdQvccccccccccccceccccecs 
Branch of Kentucky Bank, Louisville .........+.+++« cecccccccecccece C000 coccGBooce cocnec ccccecRMccccccceseeece coceee 
Bank of United States..........cceececceecceececeeece ecccccccccccces 000 ceecE@eccs cocces ccccceMPoccces cocscoces cocese 
Do ..... eccccevcccccecce: coeces seeeccccvccecccccccees Farmers and Mechanics’, Georgetown..... +.++0+ss 
Branch of United States, New York ....... 0.0.0 0000+ teeeeeeeees teesleccecseedOseccccccescccccedQrscees cccsscceescvcees 
DO .ocece coccccce BOStONs coc ccesccvecs eecccccccecs eocccccees Branch of United States Bank, Washington ....... 
Devccccccceces covceE@ioccce ceccecesesce cece cece ccccccccslocccccceE@cccccccccccces: EOvcccccccce coccccs cece 
Bank of Tennessee...........eeeeeeees eecccceccecs Cdeeeees coccecccce Bank of United States...... sseccccsescvcccesseees 
DO .cccccccccccccccece cece cccccccccccs eecccccccccccccccccoceseces coves ccc cces cocece cocecs ccce cecceecs coes cece 
Bank of Nashville ...... ceccceces cecccccccce cocccces eecece coccccccccfoccccs eOBcccccccceses cocccece coccecccoc cece cocece 
Bank of Kentucky ..........00eeeeeeees ecccccecccoece cecccccccocces corecccchOecec cccceccccccccccs cccccccccc cece cccces 
Branch of Kentucky Bank, Russelville......... sececcecces secccccccce|coce cesdOreccccce cocccccce cscceccccces cece coccee 
DO 2.20005 BWecccee Louisville........ Cece ccece Ceccccccceseses coce cecehOccccce cccccccccceoce cece cece cccccces cece 
DO wecccece GO.. cccccce COD ccc ccescccccccccecoseccescccccecs noneeeqelliane desececscouneenesenbenneenseonenesee 
BDO cecccces BWeovveee MORNOTR case cece ccceccescesccceccccees 00ce coccEOccccce cccvcccccccscccsee ccesccoccceecces 
DO occ ccecEOvcccee Danville......ceececees Cecccescoveecccecs cece cee GDsccccccccccccccccc cece cccccces cece cocees 
Kentucky Importing Company, Lexington............. ecccccccccccce cove ccceE@ecccccccccce coccccce cccccccccccccocccece 
Bank of Steubenville... .....eceeeeeeees cocccecccce cecccecccecccece 000 cece ccccccce coccccccccccs ceceee cece cceecces 
Manufacturing Company, Dayton ........... eesccecce wHOG80 c0ceeesens SE RT rT Ln eT ee: 
Western Reserve Bank.........ceeceeeees seeeeces eekesdoenecessesce sadn eonsiMecanen Ge eqeseuses os 000666600000600006 


ec cecchBeccccacceces 806606000 600050 ees eenesens 
0.000 cocccs cocces eves ccce cocccccccccccees 


coccecdOces cocccccccccccecs coccccccccce: cccces 


Miami Exporting Company, Cincinnati...... ceccescoccece ovecccccoce socc ces WDeccccc cece coc ccccccesccccvccccccccs cece 
Branch of United States Bank, New York...........ecceeceeees seeee| Bank Of Columbidscecee.crcccvecccecceccccececess 
Divssdicscnsensaenl BD <icvee rer bowen pieaeenid ....| Branch of United States, Washington..... +... ++: 
Manufacturing and Exporting Company, Charlestown, Va............)e+00 00000 secceeceeesess ¢RICHMONG, ....eeeeee ees 
Farmers’ Bank Of Virginia... 2... cee cccccececccecececceccccccenese|® 09000000, cececee eoeeeseessAO vesene cones seeees 
Branch of Farmers’ Bank of Virginia, Fredericksburg... btecsenecnnsce see eeedOscecceseececeeeseesAO oe soe sereeeceeees 
DO... 00 cece cc0cdO coccecccces sMs¥MChbUrg ...secceees evccecccesoces ee dOrcccccccccecee sees AO soceee coccesececs 
Do..... oecee ed ceccees ooees Petersburg.....seeeee. eeeeeeeee|tereeeeeOsceeee seeeeees vee AO ceseee ceneceeceees 
Do.. 2008 cocccccccese BOONES cccccccccccovceseos cess Branch of United States, Norfolk ............. cece 
Bawk of Virginia .cccccccccscccccccceccccccccccccccccccccccccccccces 00 0cdO cececee eccccces Richmond, ......+++++0++ 
Branch of Virginia Bank, Fredericksburg.............0.0eese0e00 ccccleccccces GO coccccce eccccccces GO .cccccccccccce cove 
DO 0.00 0000sceeeeeLynchburg......- Coe ccccccccccccccecccccceseces 000 0dO cecscccccccceeseesdO cocscccccccessecees 
DO oo ce cece ceeeee + POtersbUrg....seeees Cceccccece cocccces ccccfecce c0ccE® cccccccccccces 00d cccccccccccccccccce 
DO ccccccccccces 0 oNOPPOIK 0c ccccccce coccccccee cecccces coseleccccees dO ...-6. .» Norfolk ....... cccces 


eee Washington, ...... 00000 


Bank of Alexandria........... eeccccccce ceee se ecescsecoes 0000 ccc ccccccccccccccccc cE ccccccccccccces 
Den. ccccccces evecccecocccescecce ecccee Seer cccccccccccecoccccloceocese GO cccccces eoccccccee GO cccccccccccccccces 
Bank of United States o ccccccccccece ecclecescose GO cccccccccece eccces OO co cccccccce oe ccccccce 
Derccccccccces TTTTITITTTT TL TTT TTT TTT ev cccccccsloceecese OD ccccccccccccccccceEBeccccccccccccccese 
Bath Bank........ eocccccccccccece cocccccccccecece covcee eccccee ccelecce cece cess ccesccccee cBOStOMeccccccccccces cece 
Cumberiand Bank, Portland.......cccccccccccesccccccccccccccccccccsfoceces ccc cccccccccccccceses GO o cccccccccccccccece 
Portiand Bank, Maines... cccccccccccccccccccccscccccc cece ccccccccce|sces ccccRO cccccccccccc ccc c cD cocccccccccccccccces 


coccccccccccocsRD coccecoccccceccese ° 


«eeedO... 


coeeeeeedO ceceeee eccccee . Washington..........++- 


0000 cece cccccccscccc cece cE coccccccccccccccccs 


Saline Bank, Virginia ......ccsscccsccccccescccccccsccccccccccccccce|oces cece cocccccccc cece sMiCMMON cocess cosseces 
I Gis aniciascnccntsssnnnncndansesssaceradcscesecinicqsnoeeciod GO veces eeeeeeee + Washington. ...ss+eeeees 
eee Se 200d secccccccccccccsecEOscccccccsccccecees 
Branch of United States Bank, New York ..........seeceeceecescecs sees dO wevecevccccccccecs GO . cee cccccecccees . 
Manufacturing and Exporting Company, Cincinnati..................|ee****** BD corecececccceceses BP cccecceccccsscesess 
Branch of United States Bank, Boston. .........scsccecceeeees mabatiod ank of United States.........++se+ees- stteeeeees 
Manufacturing and Exporting Company, Cincinnati........ nianeuens Branch of United States, Washington.........+-++ 
Farmers and Mechanics’ Bank, Delaware ....... 0.00 eeeececesceececs|teeesess dO woceeees teceeceecs GO . ccccccccccces cee 
Branch of United States Bank, Boston ...........+. inesesteweneune +O weveeeeeeees seen eeO veceeceevens eeeeees 
Bank of Orleans....... secdecessesesecocoses Se neenbeaesaavenensees sence cececeeeeeees 00000 . cccccecessccccees 
Bank of Nashville .........+. encese Ssoses seneee eeccescoecs ceeeeleees 00 0dO cecccccccccccceces GO .ccccee socces eecees 
Branch of United States Bank, New York ......... TTT TTTT TTL TTT Planters and Mechanics’, Charleston..........++++ 
Deiccccscces ecceccccccosee GD cocee ecocccccccess Seeveecevees Newport Bank..........+. ecccsecececcccceccccce 
Bank of mecerind ecceee o cecccccesees eecccecccececeecceseseeees| Branch of United States, Washington. .........+++ 


TEP REEE. MECC CCOTOCOCOCOOOS. See eee eee 


TORE UREETOCREOOOO. See eee eee eae) 








eee eee e ee eeeeee 





Amount. 


i 


$100, 000 09 
100, 000 09 
40,000 09 
50,000 00 
50,000 00 
50,000 00 
15,000 09 
15,000 00 
30,000 00 
15,000 00 
20,000 00 
1,500 00 
100,000 00 
3,000 00 
20,000 00 
300,000 00 
50,000 00 
25,000 00 
500 00 
900 00 
21,424 84 
97,946 79 
41,193 69 
22,885 51 
4, 117 53 
92,879 87 
54,283 10 
5,985 00 
47,319 09 
17,664 16 
15,285 15 
7,194 9 
52, 464 34 
144,973 10 
134,62 2 
262,928 94 
457,014 8&3 
106 45 
19,706 41 
14,735 28 
1,719 39 
88,643 02 
57,568 87 
100,678 80 
54, 902 08 
32,754 58 
10,338 12 
70,817 62 
185, 621 64 
300,000 00 
3,750 00 
275,044 75 
500,000 00 
492,394 11 
10,000 00 
40,000 00 
10,000 00 
20,000 00 
300,000 00 
100,000 00 
6,046 63 
500,000 00 
112,000 00 
200,000 00 
3,231 00 
300,000 00 
4, 467 % 
1,000 00 
50,000 00 
120,000 00 
10,000 00 
100,000 00 
6,000 00 
2,785 00 
30,000 00 
1,500 00 
600 00 











May 
June 


ee a a a oe a a ea a ae ar a ae a ar oe oe oe re oe 


July 








PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 








No. 2.—Statement of all transfers of public moneys, &c.—Continued. 









Transfers. 





1817. 
31 
13 


14 


21 


From— 


To— 


Amount. 








Planters and Mechanics’ Bank, Charleston..........csecceceseseeses 
Bath Bank...... 
Cumberland Bank.........+ 
Portland Bank .....+..+eee+ee0s 


SOOPER HERE HEHEHE EERE EHTS EEE EEEE HEHE EEE HEHE EE 


Mechanics and Farmers’ Bank, Albany.........ccceesceceeseceeecees 


Branch Virginia Bank, Fredericksburg....... 
DO occccccccccc cAsFRCRBUNBeccccccccccccccccccccevcccccecccocs 
Do.....+++++++.Petersburg.....s0++ 

State Bank North Carolina, Raleigh......06scccseccceccccccccseececes 


Cee e eee eee ee eeeeeeee eee 


DO.eccccccccccecccccc cece cSMMSDULY ccccces Seeresceccccce eee 
Branch Bank Cape Fear, Fayetteville........ 0000 cccccecceeccccsceees 
Bank of Alexandria......ccseccsecccsevccccccssececs 


Bank of Nashville............ ecvccccccccces Coccceccccccccccccccccoels 
Branch United States Bank, Boston...........eeeeeeeeees ecccccccces 
DOccccccccccccseccce OW NOE ccccccccccs cccccccccccs eeeces 
DO. .cccccccccccccces Baltimore ......++0+e+++ eoccee eccccccecs 
DO.... cee 
Planters’ Bank, Savannah 


occ ccccccccccscncececesccccscesss 


Saco Bank.......cceecceccccseeesesece eccccccccce Cocccccceccccccces 
Pheenix Bank, Hartford. ......e+0+ceeeeeeeeees jsbedensdenhosnnssanes 


State Bank New York, Albany.......+.++++- Seeecceccesecececcccees 
Bank of Newburg.... 
Manhattan Bank .........seeeeeeees 


Poeee UR COTO ORC) eeeeee eeeeee eeeeee 


Mechanics’ Bank, New York..... Oe eccccccccesccccccccccce Seecccese 
State Bank, Morris, New Jersey....cscscccccecccecccccccccccscceces 


Nashville Bamk..ccocccccccccccccccccccccoccccccceves osneoeeesss seed 


New Brunswick Bank........cscccceeecececcceeeeees 


Farmers’ Bank Virginia....... 
Branch Farmers’ Bank Virginia, Fredericksburg........ 
Do... 
BOsccecs cocchBeccesccces POSTON. 00 0c cccccccceccccccccccs 
oehOcccces -...Norfolk..... 
Bank of United States, payable Branch United States, Baltimore..... 
Branch United States Bank, New Orleans. ..........seee00+ 
Bank of Kentucky.........- 
Kentucky Insurance Company, Lexington.........+.+.+0++ 
Branch Kentucky Bank, Louisville........cccecsecesccsceseceeeceeeeies 
Bank of Virginia..... 
Branch Virginia Bank, Norfolk .......++++0+. 
Bank of Kentucky..........eeseee0 


eee e essere sees eeee eee eee eee eee tenes 


ee eeeeee 


SOROS EHH HEHEHE EHH EE HEHEHE HE EE ED 


oe ee eee ee eee ee eee Terres ry 


Bank of Orleans .......eee00. 
Bank of Louisiana.......... 


POPP RHEE EEE HHEEH HEE HEHEHE HEHEHE HERE EEE 











pis OE iia oc oc 5 06.6656 0000 080604 6606055008 s0essececescesss ve 


Bank of United States .......... 


tere eeeeee eee eee eee eee eee ee eee eee rere 


eee eee eee eee eee eee eee eee ere ee Te ee eee reser 


ce ccceGPovccccscceseces cece 


Bamk Of Uthes..cccccccccccccccceccccccocccccccocccccccececccscccceclescecces 


POOR O eH Hee BEE EH lee ene 


Branch State Bank North Carolina, Edenton.............0..00 oxneee eee 


Bank of Tennessee.......+..ese00+ ceveccccsosocccce eocccecesesccsleveccess 


cccccc cocci occecccccccene Cneececcsccevess secee 


tere wees 
eee 


DOicccccecccccceMPuwccccsccccccscsccccsccsseecssccoocess Seesfeces 
Bamk of Hestetee.s ccsccccccccccccccsccce coccccccce Sovcceeces Seccccleose 
DO... cccccccccce Seccccccececceces cceces Onseeesceesesece sccecelocce 
Bank of Pennsylvania................ 600cceveeececeee goncescece eons 
DO... cesccccccecs eeccccece cose core ccccccccceccccccccs eeesece 
Stephen Girard’s Bank ............00 Cees cccccccccccecccs secccececeleees 
Chester County Bank.........++..++ cece cece cccsccccccccccccccccccee|voce 
iisiitineennnecec 000s. 6400000500 0850secnsenssnceguasenceeseses pees 


HRommebeckt BamBccccsc coccccscccccccccovccccccescoccces cocseseccesoce 


occccecdOccccce ccc cAsYMCMDUNQ, cocccccccccccscccccs eese]-ee 


Branch United States, Baltimore...... 
Bank of United States.......c.secccecccessccecees 


coceeGBecccceccecs 
SOReo oes eccavccceseceeccescece ccccccce@eccs 


Miama Exporting Company, Cincinnati..........eeeeeeeees TTT y. ccceloceccces 
cccccecdOccccccctcces 


Bank of Washington .......0+seeeeeeeeeeees occccee o cccccc eves cccccelece 


oe ccccEBccccccccccccce 


weve dOneee 


occccEBeccccccece 


Branch Manhattan Bank, Poughkeepsie, ............ccceeccececcececleccences 


ceceE@ecccccccccecccoecees 


ceceE@oegeccccccccsses eeee 


co cccedOccccccccccccceccoces 


cccedOecee 


bcvecscoMPeeusssvooeececesseseccecusess 


cocsEWevcccccccccccccccces 


Merchants’ Bank, Salem .........seeeccsecccecececvcsseescceces coccloccscecehOreccvccccccccccccccccccesccsccceeccccs 

Narraganset Bank.....cccccccseccccccccccccccccessesscccsescceeese sacs Dicecauintoes succes dannitecendies 
Union Bank, New Hampshire ...... 0.0004 cscccccccscceeccccecseseetlesecce ents eet iccadaaitahete teaeeen thine Cen eK ee 
Cheshire Bank. ....ccccccceccccccccccccccccccvccccccscccsscesccccccleccs cccsdOcccccccccccccccececcecceces eaie 

New Haven Bank... cccccccccccccccccccccccccccccccsccescccccesces cicntdeiendll at eeaskdleih Dadmitson eed eld deaiannaal 
Cheshire Bank. ....00..cccccccccccccceces Corececccces cece cesceccsccleccccces BOvccccccccces cccccee Covcccccccccccs 
Roger Williams’ Bank........cscccccsccccccccccccccccsccccccccs od Ce Oe enna cc eccceccc ccs cccccccecce 
Newport Bank... cccccccccccccccccccccccccccccccccccccecccscccecs pheccnseitehebnosteesonsauesse ‘Ge pecnstevenee ° 


oe eEhOcccccccces ecccccccce Cecccecccccccccs 
eesccece MB vesccosvevesessseces coe cece 
eeccccce isc ancssntencecenscoepeoweseneebsonsses 
ose 606eRinesses endecncennsensiecteces evcecccccces 
coceGDocceces ° eccccccccce ecvevecee 
cece cee edOseceee ee Pe eecccecerceveccccesceces 
cece ccceEOscccce Cocneseccecsceesccoccese covccccece 
eocccece do. ° Coc cccceccccccccccccs eocvcces 
eoccece Mibisi scabies sieriiinns cesses ° 
oasMDendses00000000060ss000000e~ eee 
eleces $nnehikntideoksannseecnsbinebadnabesawsees 
coccees Diidss ncentnscesdanvensdeniectshaceuacunce 
ccccccccGDocce coccee coves cccccccs Cece cccccccccccs 


ccceEQcccccccccs TITTTTITITI TTT TTT TTT TTT 
ccceEBeccccccccces Pccccecccccecccecccccece 
ccceEBocccccccccece Cocccccececes eecce 
cece cece dO.... ° eocce coos e . 
BWscccescesesesecccccccces o0ecceseesse ee 
voesGDeccecccccscecccccc cece ccscesccccenseesé 
coccEBocccccoccccces ee Ccccccccccccccce oe 
cccehOcccccccccccce ccccccece 
eoccvece GO. ccccccccccece Cece cece tccccccce 
occeRBoccseses ccceecee Ceeccccecese eocccccccecs 
oo00dO...0e eoeee eee Ccccccecee 
ovecilnnnec tens 6400 000s 6000dsas s0nencceeed onus 


or Peeee See Sete eee sees eeeeeeeeee 
eenece ccBBocccec coos ccccce 0000 cece sees ccc seceecce 
. coesOceces SHS HEE eee Peet eeee & C8888 eee 


040 9:0000@Bsc0cec. 000506060060 6000e000es cccecc sconce 


coccccceR@ccccce 0000 Cece cccccevcceteccecccesescees 


coceEBecocccccccccceccccoseses 


eeeeeeeeee 
* 
eee 


cobDecccccccccccccccccccoce 


Bank of Columbia. .........+ eoceee secccccees eovccvcsccceccscccccceles ce cceehOccccccccccccccccccceeses cece cccccecccens 
Do...... cocccccccees cocccees sevccccccces eC evcccccesccccccccce eecccees DOs seccccccccccccccccccscescesccsscecees 
Bank of Metropolis.......eseceeceeeceeeeeeeeeceeeeece Seeveceses soveleceecees BO. ccccccccee PPPTTTITITIPI TTT Titre err 
Central Bank, Georgetown and Washington, ..........6.0seeeeeeeeeeleeee cocehOcccccccces ecccccccccccccce ercccccccccs 
Mechanics and Farmers’, Georgetown. ......... ccc cccccccccccecccecelsocccces dO ..006 eeeeceees ee fete teen eeeeeeeeeees 


SS OF TS Gk once cccccnccsecce vecccceses ODES Wieden seetnncneeed BPvncececceccccscceccuscesvessesse satenene 


eee eeeeeeee 


ee ee eeeeeereresese 


eee eee eeee eens 


eee ee eeeeeeeeeeee 
Seen ee eeeeeeeeeeee 
teeee 








$24, 799 63 
36,068 00 
34,120 01 

5,446 26 
345 65 
23,510 54 
7,129 76 
27,007 81 
39,373 14 

168,680 90 
18,803 23 
55,907 93 

4,669 08 

11, 145 68 
20,690 58 
5,571 75 
9,591 11 
86,201 45 
64,600 16 
22,962 13 
62,013 18 
94,721 30 
7,755 47 
104,000 00 
2,364 80 
8,863 08 
32,331 71 
738,476 49 
4, 486, 482 66 
1,904,084 46 

307,106 73 

419,258 35 
25,952 40 
23,515 49 
71,593 23 
35,551 25 

4,882 69 
15,100 27 
663 87 
6,844 00 
8,308 34 
21,201 10 
600 00 
11,622 98 
45,264 84 
66,465 24 
3,240 86 
1,933 00 
5,599 78 
5,897 69 
16, 162 84 
24,310 20 
49,117 58 
30,319 84 
12,713 42 
5,155 97 
14,275 46 
25,000 0% 
22,000 00 
55,300 87 
68,900 00 
44,724 81 
10,200 00 
46,587 24 
350 27 

50,600 00 
41,372 89 
82,516 75 

149, 483 66 

173,989 81 

502 50 

55,692 83 
18,903 18 

304,595 59 
90,039 77 
40,000 00 
75,000 00 

11,060 33 








FINANCE. 











No. 2.—Statement of all transfers of public moneys, &c.—Continued. 



































































Nov. ll 


uo 


Dec. 


1818. 


Jan. 8 


21 
Feb. 


12 


Bank of United States, payable United States Branch Bank, New York 
Bank of United States........ 
Bank of United States, payable United States Branch, Baltimore...... 
+++d0......New Orleans... 


Bank of Metropolis ... ° 
Bank of United States, payable United States Branch Bank, Baltimore. 
United States Branch Bank, Baltimore.... 
UNE OE DIN cckcccncnccccesscdcccsceccsdcectceccccescsscooanes 
Branch of Farmers’ Bank of Virginia, Petersburg...... Ccvccscccccces 
Branch of Pennsylvania Bank, Lancaster ...............+- eocccceses 
do......Pittsburg........e.ee++ eoesece 


eee eee eeeee eeeeeee 
OO eeeeee eee eee 


eeeeeeweeeee GO eee ee RS MUSOULE cece e eee eeee weeeeeeeeeeeee 


eee eee eee eee eee eee eee eee eee eee 


Bank of Washington, Pennsylvania,......... 
Bank of Pennsylvania............+ 
Branch of Pennsylvania Bank, Lancaster ...........seeeeeeeeeeeees 

DO. ..000 Pittsburg ........ ° 
Miami Exporting Company, Cincinnati..... 


Pee eee ee CeCe C ECCS C ETC eee) 
seen 
seen eee e ween 
stew eeee 


eevee DAIUIINOTO.. wees 


Chester County Bank .......... PITTI TTT TTT Te PPTTTTTITITTT TTT TT Tite 
Bank of United States, payable United States Branch, Boston 


tere eeee 


Miami Exporting Company, Cincinnati....... pnebsena Maneaaessenenneee® 


seeee 





Bank of Easton, Pennsylvania ....... PPTTTTITITRITTTIT TTT TTT TTT 








Transfers. From— To— 
1817. 
July 26 | Branch United States Bank, Baltimore............++++ coccescece +--+! Bank of United States........+.++++ evececcccccece 
Bank of Alexandria............. eo ccccecce cocvccce cocccccccccccccefoccs ccccdOcccecccee ecccccces PPErrreriiri ti itt 
Branch Farmers’ Bank of Virginia, Fredericksburg. . coccccsccnces co ccceEOcccccccccccces ecccce cccccccccccccece oe 
Do....+. coccccceEDecccccce Petersburg.......++++ ccccccccccccclecece ocehOscccccccccccccese cccccccccccccesces 
Bank of Virginia....... eoccccccccccccoccece coccesoceces covecece odecceOccccccce eccccccce ee o cece ccccececece 
Branch Virginia Bank, Fredericksburg........+++++e+e+seeeeeee* o vecclocescoss Biiceses areas ceeeeinhousseneiene 
DO...ccccccees «Lynchburg ....eece cece cece eeeeeeeeeeneeeeees Lecnbabiiianeies giana saiiakaldiakmaiiistedissmcdiin saiaiaials 
DO.cccccccecces Petersburg. ....- cccccccccce ccccccccce cececeseles co ccccelOccccccccccce PITTITTIT TTT te 
DO...40 e000 eee+ Norfolk... 0+ cecccccccccccccces 560000ecesecelsces sees BO.ccccccccees PPTTTTTTTTTTT ITT T TTT Tt Tt 
Branch State of North Carolina, Raleigh.......+0.+eseeseeeeeeseeeees cee edOcccccccccece PPOrerrrrrerrr erie teers 
Planters and Mechanics’ Bank, Charleston........++++s+eeee+s+08 ceccdocccccccEBecccccccceccceccccccosess eocccccccccccce 
Mechanics and Farmers’ Bank, Albany.........+-++++e+800+ ccccccccclocccs ceeEBoccccccccccccccee oecesee cocccccece cocvce 
Planters’ Bank, Savannah..........-+ eccccce PTTTTTTTT TT Tit ccccccloccocces We ccccccccsccccccccccccccceccccecoses cove 
Branch United States Bank, New Orleans .........++++e00 cocccccccefoces o0ccOscocce ecersccccscooses coccccceccecccccces 
Aug. 27 | Bath Bank............- eoccccce Cocccccececcccscococcsesoee ecveccces teeecees dO...e000 eee vecccccccccecccccccccccocs 
Cheshire Bank......... cceccececesocococe eccccccce eevcccece ccccccceioce occeehOsccccccccces seecccccecse ceeccccccccceses 
Pheonix Bank, Hartford... ..ccccccccccccescocccccccccccecece eccccccefoceccece BOccccccccccccceccesoece cocccecesococecece 
Bank Of Uticn.. ...cccccccccccccccccccccccece ovecesncennees sesnsccscseorrees MO. cseccececees coc cccccccccocccceccccccece 
State Bank New York, Albany..........seseeee0+s ennceseseesssscsesyeeee ee edOsccccecccececees encccccccccccccecccccces 
Branch Manhattan Bank, Utica...........ee+0e00: erry ecccccce ceceferee eee edOsscccccccccccecccseecs cvccccceccceccce 
Bank of Pennsylvania...... siiaeeineeadnn sane cabeahiniies avennnayneens eehOrcccccccccceseccees eeececesccccccccocees 
Branch North Carolina State Bank, Wilmington............ ee dO.. +444. seeeeeeeeeseeeeees eee ccccccccces 
State Bank, Charleston..........+++ neni eneeweneenteeeossase eeeeleee wee eMOrccececccccecceees eeceeescocccess 
Bank of Tennessee ......00eeececcccccseess iin weal ee ee do..... © cccccccccccccccccecccesccoeccocces 
BO..cccosss cHiieenantehoes sbeeeeeceneaneces ee GOs secceecccceceeececereeeecesesseeseseaes 
Nashville Bank ....0c0ccccocccccccccccccccccccccccccocess paeeexeanayeeee we MOrsecceceeececcceceeeeeteeeceesceeeeseees 
Miami Exporting Company, Cincinnati............eeseeeeeeeeseeeees[tetenee® WO... ecccceccesees oosccccccocsscocce secs 
Bank of Orleans........++++ ipkbeiekariehannwidensssheasdesan sine ores GO. .cscccccecccccccccecccccccccccccccccees 
30 | Branch United States Bank, Richmond......... senenneoans sanaweinmelen cece ceeshOrcccccccccccccccccccccsccccesececeeecs 
Oct 2 | Commercial and Farmers’ Bank, Baltimore...... 0.6. .eeeecee cece cecal ttt eeeMOrecececeecees Cee eeeeeeeeeeceesceeeeeeses 
Branch Farmers’ Bank Virginia, Lynchburg..........00.ceeeeeseeeesa[teeeeee® DO. ssececccscccccccccccccccccccccsccsccees 
anit Of WA oes cscececscsacsecsscsess errr Seer eee WO. ssececccccecccceecccsccececeecceenes eee 


ce ccccEDccccccccececccccs coccce coccce cocecs ccce 
United States Branch Bank, Washington.......... 

00 00ecO, ccccccccccccc cece cocsdOsececccccccccecs 
coencccsEOccccec cecccs cocece c00cdOrs cc ccccce cecces 


c0ce ccccdO, cocce coccec cece cocccedOeces ccccccce cece 


Biiscceeccscesnses Biiciacs ccdnacenes Bdceceee Boston.......++ seeecceedOceee cccccccccceces cecdOress-coccccececs 
Wiiivencacecetscen Macnee snscecalaans New York.....] eseeessdOcceecccrescccccccveresOrcece soveeecces 
DOscceceseee coccechBeccccccccccccccsGBoccece Richmond......|++++++++ do....6. eeecccece coccccsG@escce oes 
Do...... ecccccccce Beccccccccccccees do...... Mew Orleans ..fecceccccEBecccccccccccccee coccesE@ccctce ° 
DO. ccccccccccceces GO. ccccccece cccccelBocccee Cincinnati. ....]ocecccecOcccccscccccccces eevee dO. cove 
Do..... coccece cceEDeccccccccscccccs do...... Lexington......]..seeees GWeccccecccccccccccceces BOccece cocccccces 
DO. cccccccce cocceeEOeccece ecececee +.-d0,.....Richmond .....)+-++ +00 BOeccccccccccccsccsesses BWecccsocee cesses 
DO. .ccccccce ccccccEOccccccccces cccecEOcccces New York ....]...+e0 BB.ccccccece eccccccccces GO. c00s cocccccece 
Do...+. cccecesccehiccecceccnccesceMecccccsccsGD cscs ceccdeccecess dO....0 ecescccece eocese BOcccccccccee cece 
DO, cccccccccccescdQccccccccescccessdOeoees . Baltimore... ....)++++ +00 Decce+ cease seeece coscecs do... eccce 
Union Bank, New London......... eoeces eoccccccoceces eeccece eeeces Bank of United States .......... evcccece ° 
City Bank, New York... ..sesseeeeees PPTTTITITITITITT TTT TTT TT eccccees GO. cccccccccccvccccs eecceccccccccce eccces 
Miami Exporting Company, Cincinmati..........c.ccccccsececeseesecleccece seBBececcesccssescccesse POTTTTTTT TTT TTT TTT 
Bank of Somerset. cccccccccccccccccccccccccccocccccvccccecceccccces United States Branch Bank, Baltimore............ 


+eeeees Washington......... 
Baltimore.. 


eee eeeeee 


eee meee eeeeee 


ee ee eee ee eeeee 


ee Pee ECE E SSCS CSOT eee Tee eee eee 


eeese ccccccesEOs cece coosce coe 
cvce coceEBeccece cocecocccces cae GBevcce eocececese 


oecAOceccee sete eee eeee occeG®. eres Beeeee ener 


c0ce receE@ecccce cocc cece coccccecE@c coce cece. cece 


United States Branch Bank, Washington.........-. 


DO.ccces cece ccecee BWecccccce ccccccecEBeccees Wow Wealt ..cchecceccesG®.cocccccescese cosccccsOBecccces cece secs 
Bank of United States ..........- eubebs beneesnnsenbeeenseacnacseces ccc ccccEOcccccs cocccs cocccs ceecEOccccese soe cece 
Planters and Merchants’ Bank, Huntsville............+000eeeeee eee ccccccecGBocce coccccccccccccs coGDcccccce coce cece 


Bank of United States .......cccececsecccess cues 





Amount. 


—____ 


$151,699 13 
8,749 00 
9,479 67 

31,000 06 
10, 428 32 
1,959 33 
7,544 69 
26,056 57 
29,698 02 
6,830 00 
4,000 00 
6,015 57 
3,979 23 
170,788 07 
5,032 00 
8,838 00 
2,500 00 
14,003 39 
1,425 00 
500 00 
7,200 00 
30,500 00 
1,000 00 
1,445 00 
5, 760 00 
141 31 
29,850 00 
45,788 %6 
20,329 47 
4,196 25 
3,915 00 
10 00 
69,360 76 
100,000 00 
300,000 00 
200,000 00 
50,000 00 
50,000 00 
50,000 00 
100,000 00 
50,000 00 
30,000 00 
30,000 00 
200,000 00 
100,000 00 
100,000 00 
100,000 00 
11,000 00 
3,999 06 
37,300 00 
3,080 00 
5.000 00 
9,568 00 
55,300 87 
58 68 
37,500 00 
86,117 31 
255,880 35 
13,815 2 
4,500 00 
28, 363 00 
912 69 
34,454 46 
6,667 00 
75,433 00 


50,000 00 
150,000 00 
100,000 00 
50,000 00 
50,000 00 
50,000 00 
50,000 00 
200, 000 00 
400,000 00 

4,000 00 

4,936 09 









Transfers. 


——— 
1818. 
Feb. 16 


March 10 


April 


May 5 


June 3 


July 1 


PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 





No. 2.—Statement of all transfers of public moneys, éc.—Continued. 





ee ae 


From— 


To— 


Amount. 





ee ol Mie, DIE ncisnxs cesta conceccesscescnesessiaicsses 
Bank of Chambersburg .....ssseccsecccscccccceccccccscesesscucceess 
Bank of Gettysburg .......- 
Bank of Harrisburg ....... 
Farmers’ Bank, Reading.......... 


PORTER SHEER E HEHE EEE SHEE EEE EE EES 


See eee eee eee ee eeeeeeeee 


Cumberland Bank, Allegany ........cceecsceseccccccceseescceseeseeels 


Branch of Pennsylvania Bank, Pittsburg ............seseeeeeee 


DOccccecccccccccecccscccBoccccs coccccscccccccsccccscescccs 
Bank of United States, payable United States Branch, Boston ........ 
DoOcccceccccevcccecGOsccccccccccccsccE@occecs New York.... 
seeecceeseceeesGO......Charleston .... 
Do...... eccccccece do...... eececeessGO......5avannah ..... 
DO... 2200 cece ccceesAOcccececececceceedOes.ee. New Orleans.. 
cccccccccccEOcccccccccscc ccccdOcccccccceelO cece secs 
DO. ceecccceeeceesOsecceccccecceeesdQeseee+ BOSTON. esse sees 
DO. ccccccccee wee e€OcccccccececccessdQeeeee. NeW York..... 
DOccccccccce cc cccedOcccccccccccs ceccdOcccccc cece coe cece 
Bank of United States .ccccsccccccsocs cccccccccccscecces secses sosees 
Bank of United States, payable United States Branch Savannah...... 
Do.... wee edOccccceceeeecceeedOeeees + LOXiNngton . +++ 
Bank of Kennebeck, Maine.......sccccccccecceccecsccesecececsecees 


State Bank, Newark.....cccccccccccccccccccccccccccsscccscecescseces 
Bank of New Brunswick... ......cesccsccseccccccccccccceseecececcess 
Farmers’ Bank, Reading.......ccccccccsccccccccccccccccccccccceccces 
Chambersburg Bank......csesccccccccccccccccccscccccsscssecees eoee 
Gettysburg Bank . 0... ccccccccccccccccccccccccccccsccccsesccccoceces 
Harrisburg Bank..... PPITTITITITITITITITI TTT TTT TT 
Westmoreland Bank, Greensburg. ......cececsecessesceesecs 
Branch of Farmers’ Bank, Delaware .......eeeeeeeeeeesecseeeesceees 
Virginia Saline Bank. ...... 
Bank of Kentucky. ... 
Branch of Kentucky Bank, Russellville.........+.. cccccccccees 

DO... ce ceee cove cece LOUiSVille co.cc cecececeeeceseesceeeseeese 
+ eeeeeceseees BAFdStOWN 2.006 
Western Reserve Bank........ 
Manufacturing Company, Dayton, ......eeeecceeeecseccsccecceceness 
Bank of Bellemont, St. Clairsville. ......scceececccescecscececvcevess 
Muskingum Bank ......scccccescccecccecscccccccccsssccsenees 
Bank of Chillicothe..... 
Bank of Mississippi. ....++sseseeeseeceeveseces 
Branch of Farmers’ Bank, Delaware ......+.+++e++e+ee+ 
Manufacturing and Exporting Company, Charlestown ....... 
Bank of Kentucky. .... «..- 
Branch of Kentucky Bank, Louisville. ........seeeseeeeecceseceeeess 
Bank of Muskingum.... 
Bank Of America. ......seeeeeceeeecceeeeeeees 
Bank of Mississippi .... 
Branch of United States, payable at United States Branch, Lexington. 
Bank of Metropolis. ..... 
Bank of United States .... 
Bank of Muskingum........ PITTTITITITIT TTT TTT 
Bank Of United States.....ccsccccseccccccccceccccccceseccsecsccsees 
Bank of United States, payable at United States Branch, New York.... 
Bank of United States......secccccccccccccccccceccscecsesccsesscess 
Bank of United States, payable at United States Branch, New York.... 

DO. ..0 cccccccccecs do.... 

DOeccccccccccccece dO. .60eeee cece eeeeGO.......New Orleans.. 
State Bank of North Carolina, Raleigh. ......seeeeseeseeeeeceees 
Bank of Tennessee. .......seeeeeeee 
Branch of Kentucky Bank, Louisville.........+.ss+++++ 
Bank of United States, payable at United States Branch, New Orleans.. 

DO0.000 0000 ccc ccccdOeces cece cccc ccccEOeccccs cBOSIOR ceccces 

DOcecccccccccccccs dO....eeeeeeeeeeeeGO.,.....Baltimore,.... 

DO.o0ccccccccc coccRBccccccccs c ccccecMBoccccc oO Kc ccceee 
Branch of Kentucky Bank, Louisville .......ssseeececeeececeeseccees 
Phenix Bank, Hartford.... 
Bank of United States, payable at United States Branch, Baltimore..... 
Bank of United States............- 
Bank of Muskingum....... ceccece 
Bank of United States, payable at United States Branch, Baltimore..... 


eeeeeeee 


POeUUUREOTOCCOC OCC OS See) 
SRO SEE EE EEE EE EEE HEHEHE HEHE EE HEHEHE 


eeeeeeeee 


OOP HO Ree RHEE EEE EH HEHEHE EEE H ESHEETS 


ee eeee serosa eeee POR e eee ee eee ee eeeeeeeeee 
eee weer sees eeeeeeeees 
CORRE HEHEHE HEE EEE EHH EEE EEE EEE 


POURPEU MESES OOLOCOOS COTES STE ee) 


PEEP URESICOUSECO COSI C ETC eee) 


coccoccs cccshMecce coccosEbeces cece 


eee eee eeee 


cccccccccce ccccRMecccc cccccccccccccccecccce ccccececs 


POPU URECOP ORS OCOSS EPP) 


RRR SEER ETHER HEHEHE HEE E EEE 


POUR UU ROUSE OSES ETOCS e ee 


cocchOccccccccccccccesEOc cece: NOW OMCRRBscloces 


Bank of United States......ccescscccccccccvescees 


sees eccedOccccce POOH SHH Ee Sete Ee SE EeEe HEEEEE BEES 


eres cocedQccccccccccce SOCCS SO eH ee Sees eeeeeeEe sees 


. eocccceedQccccce POPC E SHEET OEE Es CECE e eee eeees 


coceccesAQccccce SOPH HSE HEEEHEE EEE eeeeeeeseeeeee 
cccccceEDoccccccosese POSSE SHEE E HE EEES Seeeeeeese 
eeee ceceEBcccecs cosccs coccce Pee ee SOO eEeeeeseesees 


eeee eocedOvcccce SOSSEE SH HH EH HEHEHE BEEEEE SESE ES OEEe 


United States Branch Bank, Washington ......... 


ofocce coceEOoccccs occ cccccc cccccecEOecce cece cccecs 


ccc ccecdQecccccccccccccccccccce cAOoees cece coceee 
ececeee€OccccccccccsscvcccccecesAOscee occccccces 


cece cceedQccee. cocccssccccccccesedQoese cocccccece 
Bank of United States......scsecccececcecccvccecs 
United States Branch Bank, Washington.......... 
cvccccecEDecccocccocccccccce cece cB coce cccscccces 
cccccccchBeccesscccccccsecccccce MD ccccee cosasecs 
ccccccccMBocccoccccccccccesccccssB cece cccesecces 
iaiaentielliaiiasieineniitagmaateiaddanits uubdiieal 
covccccedOcccccccccccccccccccccceABocce cocces cove 
Bank of United States..........sscecceeesecveeees 
cnceccesEDecscoccccccccccccses c0seee cecconsseeeees 
coccccceRPoccccccceccoseccesesccccccecescccecesecs 
90000060 ence0s00s0eecses 0eseesccveseesenseseease 
coccccsehDeccccccncscccccccccecocccc cece occoocsces 
scccccccEBecccscccccccccce cece cccoococceeccececes 
0000. 0cesBeocece sens cocecengsesocscesesecesocesoes 


SececcceGMecccccccccccccescesecccccccessescooccoes 


$000 000cGsenes000s 6006000000 eneeenseneeceeneenss 


ehnpee0ccellDnescss000ese0ens 00089000086000000000"008 


000000 0c8leccces0000000000000s 000050 sees eerses sees 
oan csechieccces cece ce0s0e ones seceseuseeeecsscdess 


ccvcccech@ecceccccccccsccccecs cccccecesecscecceces 


voce coceRDoccccc cece cccccccecccccccesseccecocesees 


cfocccccccE@ecccccccccccccccncce cocccccccesoceoceees 


peonevestienccescese 
scccceceEOecccces 


cccccccchccccccccccccccccccencccsceeseecesees cece 
cccecoccOBccccccccccccccccceccce cecses cececceccese 
coccccceDoccesccecs PPITTTTTTTTTTTi iii r TT tT 
coccccceEcccccccccecccece SITITT TTT TT TTT 


eocsccecEBeece 
cocecceeEBoccees cove 


cccccccedQeccccccccccccccccccccccccccecsccceccoces 
cece ccceRDocdecccccccccccccccccccecceceecncocooses 
cove cccedOcccccccccccccccccccccccccccceccoceecoces 
ccccccceRDocccccccccccececccescc coves ccoccosoccee 
United States Branch Bank, Washington.......... 
crccccccehOcccccccccccccccccccccecMOcece cocces cece 
Bank of Cadammbin.. ccs cocccecscesccccceocccccees 
United States Branch Bank, Washington.......... 
coccccceEOcccccccccscccccccceccecOO ccce cocccccece 
coccccceRDecccccccccccccccccccce cE cscs cocccccces 
ccceEOcccccccccccccccccc cess cccces cocccece 
ccccccceRDoccccccccccccccecc cece cD cece cocccccces 
covccccehOcccccccccccccecccc cscs sO coce coccccceces 
core ccecEBocccccccccccccccccescc cE cece cccccccces 
coce ccceEOcccccccccccccccccc cece cOO cece cccccccece 
Bank of United States........cssccccsccesccsccces 
ccceccccDeccccccccccccecc ccs cocccc cece ceccesooes 
cece ccceh@Occcccccccccccccccccccccccc cece secccccces 
core cccehOcccccccccecccccccecccocececcescceccoeces 
United States Branch Bank, Washington.......... 
cece ccceEOcccccccccccccccccccccc OO cocces cocceces 
occ cecehOcccccc cccccc cccccc cece eR cces cecccccccs 
Bank of United States......csseeccscccssevecccess 
PPTTTTT  TITTTITITTIT TTT TTT rrr 
1 ciisaaneall aaieiaisianauslaaiansiinesgumndannaiddanatle 


United States Branch Bank, Washington.........+ 


pccc cece DiccceccccsecscccescccnctD cccces coneceee 


Bank of United States...... 


ccccccechDeccccccccccscccccceszesceseesscosseueses 


DO.ccccccees ccccccEOcccces cocccee o00dO....... NOW York ....] +000 00+-dO..000- coccccncvececcocecececeesosooscoes 
Do ccccccccccceE@cccccccccccs ccceEOccccccccesEOc cee ccccleccccceedOcccccccccccccccccececsecscescesessesenes 
nai 00 BEING ooo 0 :0'00804.00600000000006008s000sssesccdcccssnscasessenesdDbsreeneccesse 900000seeecessseeesesesense 
Dank of Galted Santee occcccvvccccccccccccccsseseccoce nnn Preteen: | Petrrrrrrrrrrirtrri irri errr errr rrr 


Bank of United States, payable at Merchants’ Bank, Salem.........-+++ 











Bank of United States, payable at United States Branch, New York .... 








ccccccceRDocccecccccce ceccec cocccecoceeeccessesose 


cece cece Becccceccecce eeccece casecoseccce cesccnse 





$5,567 00 
28,000 00 
26,000 00 
28,000 00 
17,000 00 

6,440 00 
20,848 00 
2,596 00 
50,000 00 

100,000 00 
50,000 00 
50,000 00 

150,000 00 
20,000 00 
50,000 00 
100,000 00 

200,000 00 

300,000 00 
50,000 00 
50,000 00 

4,758 02 
5,747 33 
3,091 92 
17,640 00 
27,555 00 
26,968 17 
28,127 45 
6,202 06 
40,619 87 
4,290 00 
17,544 75 
25,989 20 
31,185 57 
8,913°78 
9,022 82 
6,514 82 
30,000 00 
36,000 00 
46,497 87 
9,650 00 
4,603 00 
2,613 00 
16,909 30 

143,105 48 

54,784 00 

8,953 60 
34 
75,000 00 
5,000 00 
1,913 00 
10,800 00 

500,000 00 

100,000 00 

100,000 00 

300,000 00 

100,000 00 

100,000 00 
50,000 00 

176 48 
3,608 16 
10, 765 00 
1,435 00 
25,000 00 
150,000 00 
100,000 00 
33 60 
9,000 00 
46,433 74 

100,000 00 

300,000 00 

115,673 00 
20,000 00 

100,000 00 

100,000 00 
10,000 00 

300,000 00 
50,000 00 
100,900 00 





FINANCE. 
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Bank of United States ...... .ssccscceeescccccececess 
Bank of United States, payable at United States Branch, Baltimore..... 
DO .00e ceceee coceesdOsecs coccee coeee+Occceee «New Orleans... 
DO .ecccccees coves sdOceceescececccee+G0seeee++Baltimore, os. 


Bank of United States, payable at United States Branch, New York.... 
Bank of United States ............ 
Bank of United States, payable at United States Branch, Chillicothe.... 

DO... cecrccccccccesEOscccccccesesecssAOccccses NOW VORKeo.. 
o eee cece eehO.s ccccccec cess seO...... Savanna .. o. 
eveeseoeesGO.......Richmond .... 
eoeeses+dO.eee0..New York.... 


eee eee ee Cee ee eee eee) 


seeteeeeee Oversees 


cc ccccceceEBecccccce 


Do....cece oe. ceeedO.. eee. oe cece sees dO seeees es BOStONs. covees 
DO.cccccescccccscchBec cece cccccccccehOcccccccceedOscccccces 
BOsce.cceces oc ccecdO.ccccccccccescoeEOcccces Baltimore .. .. 
Bank of United States ........csecccescececcccccccccsecccees eocccecs 


Bank of United States, payable at United States Branch, Pittsburg..... 

Do.... seeeeeesGO..000..New York... 
ccccccc cece cccehOrcccccce sec ccecEOcccce: oBOStOMs. cecces 
00 ccc hOcece cece cece 000eGOscccce e080 
ov eedOcseeeccceces. oee-40.......New York,... 


Bank of United States ...... 
Bank of United States, payable at United States Branch, Charleston. ... 

DO concer cveees cveedOsecece cevececeesG0.e00...Portsmouth ... 
seccee 000 dO.cccccccces ose-€0.......Richmond .... 
DO... cece ceceeeeeesdO.. cee. coenes eee d0..000+.Portsmouth.... 
.».New Orleans... 


EERE REE Ee THRE RR ee FRR R Rete ee Fees 


cececcee cece sees dOsceccee cocecseedO.ees 
D0..00 cece ccce cccedOscce cocccccccceedQeccccs Fayetteville... 
DO .ccce. cecceccceedOccccce cocces cceedQcccece cc0+ GOs coes cece 
DO.cce cocece +++-d0.,.....Baltimore,.... 


BO sccece cecece c0ceEBicccescses cece cen ccccedliiveesccese 


Bank of the United States.......... 


coevesEBcccccccceces 


Branch Virginia Bank, Fredericksburg... ...... esses cece ceeecees cess 
Bank United States, payable United States Branch Bank, Providence. 
DO...6 +0 dO... . ec ee cceeeeeeO.....e000. Portsmouth. 
DO... cccccceccces UDsecscces cece ceeedOvceeecoees Pittsburg ... 
Bank of the United States........... 
Bank of United States, payable United States Branch Bank, Baltimore 
Bank of the United States..... 
Bank of United States, payable United States Branch Bank, New York 


eee 


Tee ECR OTOee Cee eee er ee 


eccccccesE@e coccesecceOW BORK. 
ee ee eee 
DO cccccccce cocec cOOccce ccc ccce ccceROcccece coco Mtm—Ore.. 


sere eeereeeeees GD see ane 


Bank of the United States... ....csseescececescesccccsccccecseseseess 
Do...... 
Alleghany Bank, Bedford ........ ecccccccccessccccsesscecvecssscess 
Bank of the United States. ......scccccsececcesccsecccetecsseeseeese 
Bank of United States, payable United States Branch Bank, Baltimore.. 
DO cece cccececececedQsccces seveesceesdOseeeeeee.. NeW Orleans 


eA cccccccccccccccces cocccccc secs ceeesccescesecees 


Bank of the United States.........c.seeeccccseesttees senses seceteces 
Bank of United States, payable United States Branch Bank, Baltimore... 


DO .o00 cecccccceeesGO, ccccccecces+sesGO,cccees es ew Orleans 


DO..ccccccccccveesdQccccercccsccccesdQecesscccceecsdOveees. 
Bank of the United States .......ccccccccescoccccccccccsccessecscces 
Bank of United States, payable United States Branch Bank, Pittsbu 

Bank of the United States..ccccccccccccccccccccccccces crccccces cece 
DOcccccce coccccccce coceces cove cece cocccecccccccecccces cocece 
Bank of United States, payable United States Branch Bank, Lexington. 
DO.eccee +0 cecvesdQscccccccccceses AOeecerecees. NeW York. 
Bank of United States........s0s+ecceeceeceseves 
Bank of United States, payable United States Branch Bank, Richmond. 
Bank of United States.....ccccsvececcesecevcee seeseves 
Bank of United States, payable United States Branch Bank, Baltimore. 
DOvccece cvcecccceeMOcccccccccces ccecAOccees ccce cccstlhOcccees 
DO cccccecccecscccsdQ.cce ccccccceccecdO.cccccccs co Pittsburg... 
DO... ceccceesees GOsecceeccescecessGdQeee sooeess Savannah, 


Bank of United States, payable at United States Branch, New Orleans.. 

DO seeceecesees ceeedOeeee cece cece ceeedOseeees Cincinnati ..../.. 
sc eeecesdOceceee ceseceesesAQscceee NEW YOrk..e./... 
DO. ees cocvee ceesdO....cceees cveees GOsee0e++Baltimore..... 
cc cccc cee sE@cccccc cocccc ccccEOec ccc c ck MINMBec ccccleccce 


DOvecccccccceses 0e8®,. cee eeccece cccchBocccccccceM Boe cc coccheccoccecMBecccccccccccccccees coccceceescceccccces 
Oc ccceseccecescuBeccatoccecces ce Deeescectcdilics os: cccdisesaceslleccencenceeeses e980 eceens 000s ences. 
Bank of United States ......00....sceeceeee seecceecceece soeveeeeeee] United States Branch Bank, Washington.......... 


*]occe coccdOccccce cece concce cece cocces cece coccec cece 


Bank of United States, payable United States Branch Bank, New York|.. 


ee eee ee TC 


DO.veccccce . cocvccedQccescccs cece seecGO. coccceceFrovidence .|. 


DOcccc ccccccccccechBeccessccceccecccEBeccceccccecccPeccecesee 


Sece ccceO Bocce cocccocccecesclccoosenesececccesce 


Bank of United States......ssees cesses cess cceees 
0000 0cO. coc vccccc cece cccccs cece cecees sees ceecee 
©0cccE® ccccccccccccccs cecees cossee cece cocceces 
coccces BO.ccc cree cece cces cone cece cece cece cecceece 
ceceE@eee cc ccce cocccc cece cccccccccoce ccc cece 
cece cccsdOrcccce cose cccccs cece cccccs cece ceceescces 
cove cocedOcccccc cece cocccc cece cocces cece coccec cece 


cee ccceE@ccccce cove cccccocecccccccccces 


Bank of Metropolis. ...0.0 ssscecccccesceceeseveees 


ccce ceed rccccecccccccccee: 0000 cKO cece coccee secs 
Bank of Metropolis. ..... 
United States Branch Bank, Washington.... 


cece coccdOcccccccccces coccec cece cAOeccces coe cece 
coer ccceEOcccccccccccs cocess coccedQeces cove cocces 
coccccesE€Orccce cocceccccccccese AOsccece coce ccee 
0. c0ccdOcece coccccccvccs coccce sAOceces cece cocces 
ccc ccecdOcccces coccescocces cece sdOcccees cove coes 
coce cceedOccccccccccce cece cccees clO ccccce coccccce 


Bank of Metropolis...... 


PPTTTTIT, TILE TTI TITTT RTL Te 


United States Branch Bank, Washington.......... 
o0ee ceed, ccccccccs cocccccccccs cUQeees cece cocces 
voce cceedOcccccccccccccccces cee: sUOecccce cece cece 
cece coecdOrece cccccccocces co0cee cUOeces ceccccccces 
s0eccceedOccccce cocccs cocces cece cdOvcccs cccces cece 
cece ceed cccccccccccs coves cece MO cece cocees cece 
cece ccechOcccccs cocccccocece cece clOoees cove cocces 
00e ceesdOcccces cocccccccces ccce sdQveccces cocccees 
occ ccecdO.ccce cocce cece cccccecdQveccs cece cccess 
ooce cecedOcccc cece cece cece co0ces cAOreecs cccccccens 
cece ceeedOccee cece vesscccces cece sUOrcees covccccess 
cece cceehO coc cccccccs cons cccces cOcece coccce cocs 
Bank of Metropolis. .....0+, e000. 
United States Branch Bank, Washington.......++. 


cccce Becccee cece cece ccceMQvoccecs coces cece cece 


© cccedOcccccs cece ccc ccsedO.cccccccccce cocccecs 
0ce ceecdOcccces cece cece ceeedOes cose cccccccsccoces 
ccc ceed. cocccccccee coccesAQescece covccceccecoes 
cece coccdO cece cece cece cocceedOrs cocccccccccccccece 
Bank of Metropolis ......0.sceeeseeessssceeeee sees 
TITTTIT LITTITTITITETTTTILITITTi TTT iT 


eee e ewes ee SOO e et ee eeeee 


United States Branch Bank, Washington.......... 


cece cceeE Bocce ce coccccs cose Mcccccecesse cece cscs 


coccceEBecccccces cccccceslcscees 


0000 ccs Gece cocccs cece coved @eccccesecess cee cccs 
c0ce cccelOoces ences cece ccc Mrccccccccces cocc cece 
Bank Of Metropolis......ssecceccseccececseecscece 
cece ceesdQeeccescccccscececces cecees cons cecececces 
cevccsesdOcecs cccccecess occ teeeccescccccecese 
Bank of United States........seseccscsccccceescses 
United States Branch Bank, Washington.......... 


000e cccedoece cocc cece cocccedDrccccccccccceccceces 


cccccceedQscoces coccccccccecQrccccc cece cocccce: ee 
v0 cece. cee cocccc cece cccedOrccccccncccc cece cece 
Bank Of Metropolis.......ccccecseescesessceeccess 
ve eeecG® .00- 
United States Branch Bank, Washington.... ....++ 


SOP meee rere ee ee Sets SHe' Seeeeeee 


00000. ccccs cccccs cccccelOes cccccc cece cece cece 
ccc cocedOccccce cocece ccccesdOns cccccccecccecccces 
cece ceed .ccees cocccccceseedQrscvcecvescesevccess 
Bank Of Metropolis... seescccccccscseccccececces 
Bank Of Columbia....csssescesscsccccccesvececess 
United States Branch Bank, Washington.... «++... 
occ es eedO.ccces coce cece cccedQeccccces cocccccoccce 
cece coccRBocccce cece cece coccEOec ccccce cece cocecece 
cece ccecEOcccccc cece cece ccecdOes ccccce voce cece cece 
cece cceedQccccccccce cece ceccdOrsccccce cscs cccecces 
Bank Of Metropolis.....scesecsecseoseccccescecens 
voce cccedOecce cece cccccccccese cece cccccocsccescees 


United States Branch Bank, Washington.......... 


000 cccedOcccsccccccce ccccced Ore ccccccccccoccecces 














Bank of United States....c.s-cccscccccscescerscesecesses seseseseues 





ccc cece Bocce cece cece coccesGOrs coccccccce cocccces 


Amount. 


$100, 000 00 
50,000 00 
100,000 00 
100,000 00 
30,000 00 
350,000 00 
100,000 00 
50,000 00 
25,000 00 
35,000 00 
30, 000 00 
752 94 
5,000 00 
5,000 00 
10,000 00 
1,500 00 
50, 000 00 
100, 000 00 
100,000 00 
50,000 00 
8 29 
10,000 00 
5,000 00 
10,680 00 
730 00 

299 95 

598 50 

299 25 

281 51 

109 2 

56 00 

58 00 

76 00 

250 00 

48 15 

75 60 
15,000 00 
200,000 00 
300, 000 00 
100,000 00 
4, 358 28 
41 & 

157 00 
4,300 00 
5,000 00 
10,000 00 
1,000,000 00 
1,000,000 00 
30,000 00 
1,000 00 
15,000 00 
26,540 00 
5,000 00 
7,000 00 
4,054 68 
1,500,000 00 
100,000 00 
100,000 00 
15,000 00 
5,000 00 
10,000 00 
2,500 00 
2,500 00 
5,000 00 
10,000 00 
3,000 00 
468,588 37 
1,500 00 
10,000 00 
200,000 00 
100, 000 00 
100,000 00 
5,000 00 
5,000 00 
100,000 00 
30,000 00 
50,000 00 
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From— 


To— 


Amount. 





Bank of United States, payable U. States Branch Bank, New Orleans... 
Bank of United States.......ceceeceeee os 
Bank United States, payable United States Branch Bank, Pittsburg ... 
Portland Bank, Maine.... ese. cceesececceess 
Merchants’, Salem ... ..cseeeeeees 
Newport Bank,.......csceccesceescovseceeeecs 
Bank Of Bristol .....cccee. seceesceeveeceses 

United States Branch Bank, Washington.... . 
Bank of United States...cccsece coccccccccees ccctesescesseees 


eee tee ewes See. Cebe wees 


Bank of Alexandria .......... TITSTITITITITT TTT TTT Tree 
Bamk of United Bintee .cccccccccccccs cscccccccccces cocccesceseccess 


Bank of United States, payable United States Brancl Bank, Boston .. 

TO... . ceee cece ceeedOcccece sees cccessdOcere ess vees Pittsburg.. 
Bank of United States, payable at Pittsburg ....ce.eecesecccees cecees 
Bank of United States.........005 «+ 
Bank of United States, 


yable at Baltimore....... 
Bank Of Alexanatie oo oe ceccce cece ccc cece coccccc cece cece geecccecece 
Bath Bank......... coe cocece cece cceee 


+ eee cece cece cece cece cece cece 
Cumberiand Bank .... ccccce cccccccccceeccccccceccccce eoer cece covcee 
Merchants’ Bank, Salem. ....s0ccccesccccccesccccccccs seccsccce 

Newport Bank... sce. .cee.eees PTITTTITITILITTTITT TTT TTT TEE Tiree 
Baek: of Beteted .... ceccosceescocecces PITTITITITITTT TTT Tre TTT 


Bank Of New Haven ..ccceccccce cocvee coces. cveces seeescececces cece 
Bank of New Londom ...... cece cocces covees cccece 
Bank of Utica...... TETITITTIL TTT Tt 
Branch of Virginia Bank, Petersburg........sesesees sees eeceeseecees 
Branch of Bank of State of North Carolina, Wilmington,...... 


Planters and Merchants’, Huntsville ......00. seeeceeesceeesess 


Oe ewww eeeee ewer & 
seeeee 


Merchants’ Bank, Salem .... .eeeeesesccceeeeeeeececceeees 
Wow pest Balt 2... cece cece cscs cecccccs cscs 00s ccceee cence cee 
Bristol Bank..........0.+s0+ ececcece 
New Haven Bank............ 


eee weeeee 
eeeeee 
SOO Cee eee eee ee eeee eee 


POORER eee ETE EE HEE HEE Hee eee Fe 


New Condom Bank .ooe cece coccce cocccccecccs cccces cccee cece cee cee 
Branch of Virginia Bank, Petersburg........ 0... .ceee. ees 
Bank of United States .... 0.0. seceeseceeceees 000008 secces cece eetece 
Merchants’ Bank, Salem. ....ccsccss coccee coccccecssses secs secs 
Bank of Newport ......+.....++ $000 0000 ceeses. coc 0800 cose cece 
Bank of Bristol... ccccceseces cccccccccccccceccsccecces cscs 
Bank of New London...... ...... 
Bank of New Haven.........00. eccecesecees 


ee eee 
eeeeee 
eee OEE He ee weet eee 


Branch of Virginia Bank, Fredericksburg........... esse eeeees cores 

eer coccccccce sLsFROMBUIB ccccce ccccccccccces 
Bank of United States, payable at Baltimure,..........+. 
Bank of United States........ 
Bank of United States, payable at Baltimore, .......... .....005 sense 

DO. ... eee cece eeeedO.0..New York ......... 

DO.... 0000+ e00e+-00..., Baltimore......... 
Bank of United States........eeee ees ences 1: ENE ONSEL OSES CoN 
Bank of United States, payable at Middletown..... ......... eoceccece 

Dies cacies onc ceucece eel Mnnné06 bskentecdie desde 

DO0...0 ceceseees oncBones coecBBcccc ses case seese scccssecees 
Bath Bank.... .....++- 
Cumberland Bank.... 
Merchants’ Bamk, BSalem.cces 000 ccccce coc ccccce cossecces cocccccces 
Newport Bank...e.. eseeseeeee 
Bristol Bank...... 
Now Haven Bawk .....0. ccs ccccce cect cece ccs ceccce c00cce fete cocces 
New London Bank ....cccccccccccecesccccecee coccccecccscccceccoce 
Bank Of Utica. ...0..cccccceccerscccccccs COSoceeccees 
Branch of Virginia Bank, Petersburg................... scedeewee ree 
Branch of North Carolina State Bank, Wilmington...... ..........+. 
Planters and Merchants’ Bank, Huntsvilie ..........66 .seeeeeeeeeees 
Branch of United States, payable at Portsmouth........... s.seeeees 

D0...cccccccccce Gecccceces New York......sceceseceees sees 
ocB®s ccs ooee NEW Orleans.......ecccecccccees 
cceEBrcccccece LeXINQtON ceccccscccccccccccvece 
0c cece CMMMICOUMC. cocccccccccceccoccccs 

DO.ccccccccccces BD. cccrceee Providence.......se+eee0s 
Bank of United States.......... 
Bath Bank. .ccccccccccccescoecccess cesercccnececscocensssseeeooeess 


SOOO meee eee eee tenes 


SOROS R eRe meee eH HEHEHE RHE Eee 


CORPO SHEET EEE HEE E EE OHHH EEE He eee eee ee 


eee e eee eeeeeeeeeeee 


Cumberland Bank........... ecesece Pocccccccscccccccccsscces 
Merchants’ Bank, Salem........ eoee 


wccfocce coecedO.crees cccces cocces cocccscaccees 


Bank of Alexamdrie co.cc cccccc cece 00sec cccs coc cocccc cece cces cocceslse 


efocce cece cccecc cece cece cece coccee 


PRR E Ee CHEE EEE EE RHEE HEHE OHHH HEED Hee reel anes 


scleccccccc@Deccccs seseencee: cscs 


elesecccesGBeces cee 
efoccccccedQcccccccces 


United States Branch Bank, Washington.........- 
Bank of Metropolis....0.. ese. ssscececceceecseess 
sevceeeedOrccecccecsercececcesceeencecsccseseseees 


United States Branch Bank, Washington.......... 


ccc coccEBececcccccecs coccceOBec elec ceccces: cccese 


ooce ceccdOsees cocecces veces sGOrs cvs ccceesccescccs 
cece ccecO@cccccces cece cocccc Eee cece cence: estsccee 
Bank of Columbia... .00. ceeeceeeceeeseesterencace 


ccccccecdOcccccc ccccce 


see ween fe 


cece cece. coc cece cccccc sees cece cece cccs cee: ceceee 


Mechanics’ Bank, Alexandria.... cs... eceeseeese.s 
United States Branch Bank, Washington.......... 
eccccce BBoee cocccccces 00 ccdOreccccce coccescovces 
Bank of Metropolis.... ..cccccesecsseceeccees: oes 


cove cocedOcccce: voces cece cece ccccccececeeeees « 
0000 000cdO. coccces secs Peeves cecccs cece eocece coves. 
0000 coceEDeces cece cccceses cocces cncces 1cccee cccces 
Mechanics’ Bank, Alexandria,.......seseees seeess 
Bank of United States ........ce00..cseeeeceeeer=> 


0000.ccceMBcccces c0000s 066000 000008 c0cccs coneee cone 


coccccesE@eccee cocce 


» dace Ouse cessecmeees eeccese 
0000 sees ocecce sees $000 00ce- 0000 essneesn eens enemas 
C0ce ccceEOccccce cvcces cece cece secce eos 0000 S000 cece 


5000 ccestBnetees concen c0eees cunscconeneennsede eas 


0000 cocedOoces cocces cece cece cece 0e0ees cee see cecees 
c0ep ccceROccce c0cces ccc: cocees ceccce cote cece sees 
PPTTTT VTTIRTITITETIITI TITTLE TTT Tet ri 


Bank of Alexandria.....o..cssecceeescecccce. cee: 


0000 ccceEOeccces 000s 000s 0000 0000 :00es. cece ceseccee 


coecccs, QBeccccs 0000 c00s cose sces cece coeseeeseseese 


Bank of Metropolis.... ...... 
Franklin Bank, Alexandria.....eeey cee ceeeeseees 


See e ee eee eee tees 


oes cecedO cece cccces cocccs cece cece ces cocceecoeees 


cece ccesdO.cccccccs cocccc cece cece gece cose: cecces 
cece cceedOcccccccccces cecces cece cece ceces sevcccces 
B.cceces ececes 06006 sees ececcccccees coees 
OTeTIT COVTTRTEIETISIOE ITNT ITI e Tee 
Bank of Metropolis......... $000 00000000 0008 coceece 
Branch Bank, Washington........,«+ 


‘Tecce cocAOcccccc cers coeesces Bene eee wees wees seeees 


coce 100 coves cocces cocces cece 000ees 2000s cocece 


«00 ecO cases ccceercees coeees secs eens eeeeeeene 
Bank of Metropolis. ...+.ss+esceseeeesce 


Branch Bank, Washington........ccescesessceeees 


ccce ceccdOvccc 0000 000000 000e 0008 cece eces eee: ceccce 


Bank of United States.... 
ccccE@ cece 


ere echOcocece cocccccver gecececescoscecesecs cece 


cece nccch@cosesees SPOR Ee eee ee OOOO EEE wees 


wand c0sellencees c0eneecess 200s 090000000000 seee seks 
woes concEOrecceccccce 0000 ccescvcecceseees cess coes 


00 00 AOceccecs 000s cocccces 0000s 000000 000000 Coes 


PTTTTT  STITTTTITTTITITLI Tih Titi 
ooceseseS Bocce sacces TTT TTT TT Tre cocccccosees 
oeccoens do..... 00600 Cons eece cece scecessuese 


Branch Bank, Washington .........0+0+ «+++ 


ccc ccceRDeccccccosccccs ccccce coseseoceeee ees 


ceccccce€Occercccccccscecees 
cocceceedOceccccccees 
Franklin Bank, Alexandria ........ cove cccccccece 


Brtetol Bank. 2... cceccesccccccccccses oncccecncececeeccoceccccoccecefeces ccceRMecccccescevecscescce ees ecsoeececeensers 
Maw Hawen Baml..cccccecccccccccccccccccesccceccessseseccs cer cocclecccccesdOcccccccccccccccccccccccscccsesccccescces 








Mechanics and Farmers’ Bank, Albany............++++++ eerneeer ye 
VOL, IV 42 F 





ccce ccceROcccccccocscccccccccecccee eves 





$2,000 00 
5,000 00 
5,000 00 
10,000 00 
5,000 00 
8,000 00 
4,000 00 
13,640 00 
10,900 00 
17,744 00 


17,000 00 
200,000 00 
50,000 00 
3,000 00 
2,000 00 
20,000 00 
5,000 00 
20,000 00 
5,000 00 
20,000 00 
20,000 00 
12,000 00 
12,000 00 
15,000 00 
5,000 00 
5,000 00 
15,000 00 
5,000 00 
30,000 00 
20,000 00 
3,000 90 
5,000 00 
2,000 00 
5,000 00 
1,000 00 
4,000 00 
5,000 00 
2,000 00 
2,000 00 
1,000 00 
1,000 90 
5,000 00 
1,000 00 
3,000 00 
10,000 090 
17,000 00 
21 og 
100,000 90 
100,000 99 
200,000 00 
3,000 00 
14,000 90 
8,000 00 
5,000 00 
20,000 90 
20,000 00 
12,000 90 
12,000 90 
15,000 00 
5,000 00 
5,000 00 
15.000 00 
5,000 00 
30,000 00 
20,000 00 
100,000 00 
100,000 00 
50,000 00 
30,000 00 
15,000 00 
2,077 47 
2,000 00 
5,000 00 
2,000 00 
2,000 00 
2,000 00 
2,000 00 























FINANCE. 
No. 2.—Statement of all transfers of public moneys, &c.—Continued. 
Transfers. From— To— Amount. 
aiceninalis -|————— 
1819. 
March 8 | Bank of Nashville... ........cccceecccessceees eo cececccecces cveccccces Branch Bank, Washington ........04+ seeeeeeeeees $8,000 00 
9 | Cumberland Bank... .....ccccccecccccccccececvceesceseseeeseessesslenns ceeeEOcccccccccccccecccs PPTTTITITTT TTT TTT Tre | 2,000 00 
Bank of United States, payable at Boston. ........0+eeee cece eeeeeeetleces 6st ewsubeadkeassttncd etiadaedaddeaanueull 1,500 00 
ll Do..... eeesees GO ceccccece New York... ......-eeeeeeeeee ee See Ticnacnisandeeknuiion pween cbsenpnennescmel 150,000 00 
Bank of United States..........cccccecesceceeeeeeecneeeseeeeeeeeeeetlececeees i cccaienaenaaekueanheiad aban cia 300,000 00 
Do....4.5. +++.payable at Baltimore ....... evccccccccccceses leccccces Biv ccviceseescesooes Oeecceccecccescosesece 100,000 009 
DO vcccveccesecces Coeccccceccecccoosceveseeecessoscesoe evccece Bank of Metropolis..........+ceeeeeceeesereeeeees 3,173 74 
Bay OF Wea. cc vc vccscccveecccccecensceceseccovcuccesescoesss Branch Bank, Washington...........+++se+eeeeeees 329,585 84 
13 BP ceeseccse ‘absee G00. 008640009800 FeEEES CReTOTHESEENEES oesesieees ceesee ee 20,000 00 
15 | Newport Bank, ....ccccccccccccccccsececcccccccccccccccseceseescccs Mechanics’ Bank, Alexandria ........++-.e+0+005+ 2,000 00 
Beketed Dawkk. ccccccccccccccccscccccccccscscccccccccocccceesssocecesslecee cece BWeccccccovevecvccccesesccecscessececceess 2,000 06 
New London Bank, .......eceeeceeeeeceeeeseneeceeeeneecscceeseeses|eeeeeees dO. cccccccccccccccccsccccesccess sosccens 3,000 00 
Branch of Virginia Bank, Lynchburg...... Cede eendedarer eecrenes cece JeseeeeeedOscccccccccccccrccscccsccscsscesees eeecee 1,000 06 
DO ceccccevccccces Petersburg. ..ccecccces.cocccccccccsccccccs ae dO. ce cccccccccccccccccccccccccceccses cece 2,000 00 
19 | Bank of United States, payable at Norfolk ........ 0-05 cecececceseees Brench Bank, Washington... ..........e+++eeeeeees 30,000 00 
Mccccnssesnes Biwcece vets I ec ctnececccscsuoiscses | bie. deeiiied iiccccnctnenesnnesdesedesé cbsddsceceesccss 50,000 00 
Beerecctceeses BRicicnvinns BEE accccéescoccesess aveess eiseeesees MO. ccc ce cece cence ewes eeensereeeeeeneeee 40,000 00 
DOvccccccccees BB.rcccccoce BORING co ccccoscccccccccecceses wesesees BOvccocccccesecccosecsse ecccccce ecvcccese 40,000 00 
OE Te Io cane cccacnsscnccad ccstncnsnnnestueneunceesac Se BBeccccccccccccesccccccccccccccececcescece 200,000 00 
22 | New Haven Bank...... sbbincepanensacdaabsasaeanibebeaaabebesedl New London Bank...........eeeeeeeeeeeeeeeeeees 3,000 00 
Bo I cc ckinndekendedecescneuanessedeecteeeentucsuneied | Bank of United States ....... 0.00 secceseeeecees 15,000 00 
EE Sh: SE icctencanonencaunernecnedéceneneeescees sboues wees sand Bn din660secsdcé cocccsccveunceeecessse cece 15,000 00 
Newport Bank......... CUHS COES SOEs Cece rorenEeoerorsesoooSeoooeees eovcvecs dO. ccc ccccccccccccccccccccccccsccccceccees | 12,000 00 
BE TOE. cevsnssccccesccusencsocavsed esos cnssnesecsceseccucoess levesenes BDicccccevececcocscccccccsencsssonensesess 12,000 00 
BOO BOE BRR oc cs acces cece cssecescccecesscescesesesesscecscesece socccces BOs cccccccccccccccccccccoccccccccecccccese 15,000 00 
SUI CIN iis Chdb cee eectecedsesdeessseaseneddeeeeenenetine ccccceces Bicncs covccccces soceseen cacceeseseenececed 20,000 00 
Branch of Vieginin Bank, Petoraburg....cccccccccccccscccccecccecess ar iiss cnnsccesenncssen casenenseesesutsenes | 15, 000 00 
Planters and Merchants’ Bank, Huntsville. ............0000eeeeeeeeee Jesseees DPiinncknccnnsdnescctesaseneneseenweinsed | 30, 000 00 
ODF Beee GOD once tn cccesecctecncececden esse ncss secesnnteessnecens Branch Bank, Washington.. ........+2++e+eeeeeees 6,000 00 
SE We nsénatscndinstuenbecedesedebebdeneneenedsdecucnce! Setutt Bhnns6 006000000000 005s cnecense enn ceseenss 5,991 64 
a Te | ee eee eee 240 00 
BO cnccccccc cesses cece cece cece cceveccessescesscccececccscece]eesooees UO. occ cece cces cscs scccccccessccccscceccecs 250 00 
31 | Planters and Merchants’ Bank, Huntsville. .............cccccccceccccltteeeeee WO... ccc ccee cece ccccccccesccccecccsseecees 10,000 00 
BE Oy SIE vccndtcccspeavcncnnnnacecdasdudsbensadidcddetndnantteetee WO. coe cece cece ce cccccccecccccccccccccecs 25.000 00 
SN TR, TURNED nnccencnseses cckussednevesscacncvecbscceces Franklin Bank, Alexandria, ..........+.00++sse0+- 3,000 00 
UNI HINT SIIIIIIIN aeccniripusstcincscishintheierle anime tchhaidies ih ine biheindlndhabahbiibinaenaude” un hbl GO. ccccccccceccccccccccccescccccccccecces 3,000 00 
NINE cnicinenasadtdedubesnbiaddanenevieneuseiwhewsenuaes |eeeeeeee WO. .ceccccccccccccccccccccccsscccessecces 3,000 00 
Planters and Merchants’, Huntsville..... 0... ccccccccccccescccesccces! Branch Bank, Washington... ...... ccc cccccccccces 1. 100 00 
Sr hE a Be, FR sii cen ncncnntcccncccdncetwcsaacecclvscsient iixcaauasndAcihsankcecsneabbassniauendeane 10,000 00 
| Bank of United States... .cccccccccccccceccccccccccccccessccccccces |eeceeece BB cccccccccccsecosesccccccscesss cocesssece 150, 000 00 
| Bank of United States, OE TP Bitinccssasaicstescecnsanes eocccece EO. ccccccccsccccccccccece Sse ccececcsececce 100, 000 00 
Diicasintccecssed Discocesa Rta tccesccnsscsessenesiess looceeses GO. cc ccccccccccccccceccces Cnscceeccescses 50. 000 00 
| Bank of United States. ......scccccccccccsccccccccccecccescesseseees ccccccce Beccececcescccece Seccccccccccsoccscosocce 16,000 00 
12 | Merchants’ Bank, Salem............ ee ccecesccccccoccececccccesecees Franklin Bank, Alexandria ....... secceecccece cece 3,000 00 
fT SEA casins.« cans nncsnceenseencensacccnsesssesesscensenannpeescoans DDecicnnstrcenncssssesesscessisccssncisens 2, 000 00 
| State of North Carolina Bank, Raleigh. ............2csseeceeeeeeeeees = BD. .c0ccccceccccccccescoccccccesesecce cece 4,000 00 
PD Sey PN nicnnd snnmdnasintdidsdbbaninenneekeseninenesennks | Branch Bank, WIE « ssinccccdsesncnsscseses 95 56 
ee 8 Se Oe PIs 05.0 0t00ks 0n5085650nedenneseendatdandeesnsesceseleiaesess Bik 00000000600000665060000000 peceeede. ine 10,000 00 
Bank of United States, payable at branch, New Orleans..............|+e++ 000+ DRididinidcitdeanransaandecsaeeenwesemineese 300 00 
EP Fe IL dcknk. necmancicnsuceentacedpasensewass cohoscuncd Central Bank of Georgetown and Washington..... 10,000 00 
ee ee batch nininnnednap akcidadincbesectvnsuemstsaaweused Branch Bank, Washington ........000sceccceecees 30,000 00 
QR PD ctscneticonnteies $n6600000 5660000000 0000 008504 center censgneesansd aN ee eeececccccsocces 258 60 
Bank of United States, payable at Chillicothe.......... ee Bic ccnciess06nc00edsse6hencsnasesnsseeanat 6,42 2 
SERRE icnencsies Ee SERIE ii casnantadnainucasiiahdnsaaadicesiael 10,000 00 
i eee ET Bl ittets cecieksbadistenannnaeenewnend WO. ceccsccccscccccccccccccccccccececccees 20,000 00 
RR OP RE Bain nccs ese cccscn sess ccsesecesecccsecnscceocssaiennboses Diinaaipessceiatnuiiseasianasgcccanneniau 2,094 2% 
29 ID caccqi hina daeneeredinsmdiinbateuscdeubnaureneacnanamubsdue Bank of Columbia...........eeeeeeeees eoeeeeeees 17,376 00 
Bank of United States, payable at New Orleans................eeeees Branch Bank, Washington ....... tee eeeeeeeeeeees 6,000 00 
nn satncsssannni BD cacaccncceccsncesecscccscces|teeeeses MO. see ceeeeeeeeeeeneeeeees te eteeeeeeeeeees 15,000 00 
30 i ccccmeakaes Dianna mn ree GO... cecccccccccccccccccccccccccccccececs 402 37 
May l BOccccccccce cece Giicceacs Ss ccc casas ceccssececscex Jeseeeeee WO... ecccccccvecescccesceess Stee ee eeeeeens | 729 50 
DD RI OE es na scnnnnnnwnsnidnnnnencncesess besseccketecscensa lebeasces WO. .ceeeeceeeeeece teeeees tte eeeeeeereneene 9,000 00 
| Bank of United States, payable at Baltimore. ..............ccecceece.[eeeeeeee WO. see eeceeeeeeeeeeeeeeees Corecccccccceres 7,000 00 
5 __ een rrr ree Biicénccccats PE isacinieeunssanens dagnansll™ wee lOc cceeceeeee erence eeeeeeeeeeenceeenesees | 40 00 
6 ev siccccaswacesel Givcseses ee MO. cece ceecee cece cece ceceesccecceceeees 10,000 00 
WOcc<cccacese cccehBrccccescces GO wocccccccccccccccccoceccccce{eeee sors MO. see cece cece ceeeeeeeeeeeeeeeeeeteceees | 20,000 00 
Diiacasasseesean Pirccnces Picncadecsseesesectcedencancal®™ veeeelOrcccceceee seecccces lh tiled ee 13,500 00 
a ceodsmnia sactl Deasscannie i dadadencnsatiesnmeatesuccsuceneues WO. cece ceeeeeeceeeececccececeeeeeeeeeeees 14,000 00 
7 BOcccccccece coceMPcccces PP iiknncnenenecesteaenseessccel®*** cceEBrecccccoccccccccescccccoccsesosooceseces 10,000 00 
8 | DO.ccccccocecces Biteceses Ps dksanenadaey Cocccccccccccs|ecce cece BO. cccccccccccvccccccccccccccccsccscccccce 50,000 00 
ited ccusesancs Piacancs BOP WE dnc dcccscccsenndcssdoncdeeovess Din nn00000 0000500000. cesusenewsessosecosese 100,000 00 
Wiiessncscenuses eee EEE eee lns0n806es 600s chandenkenenaeanssseeensen | 50,000 00 
10 WOsocs scence secdleamsai nis cccdcccsevesconccsconntenteencs DPnaccntednenscen0see0nn sees ceceecscessies 610 27 
SRO Receaes Be 0000 00:00:000606 000808 000860600500 seseesccvsnncece}eens cess BDeccccccccccoccccccccccsesses secccesscees 33 00 
11 | Bank of United States, payable at Providence............eseseees ecaubsasnevad Widascndenensteks s6atbeennstacniacsennaas 85 20 
12 DPeeccesecss saccMiesaces accesecccsscone RRR ATOMS! muerte? Pisin incndncaet piavcetssessistemeaanil 12 67 
BOscrccoccaveess Bireseces Chillicothe... ...... senses on Cranere iinrcrcctenccesse ssepeanndesonnngnenminnn 580 60 
13 | Bank of Missouri,........... Wikiipeheihhieanabiweabiiiee peideneneen iiciciicaice iduieeniane amas bocusainaasene 10,000 v0 











































































PUBLIC DEPOSITS—UNAVAILABLE FUNDS. 
No. 2.—Statement of all transfers of public moneys, &c.—Continued. 
a 
Transfers. From— To— Amount. 
—— 
1819. 
May 14 | Bank of Nashville........sssssseseeeseeeeeeceeecerercceces ++eeeeee| Branch Bank, Washington................eeceeees $2,000 00 
Bank of United States, payable at New York ...........eseeeeeeeeeee [scene +000... Ceccccccceccs cove Sec ccccccccces . 100,000 00 
Bavcssssceces cocMiicevcccMMMcescseccccccsscecceveseprececnse WO. . see eeeeeveceseeececececenees eeeccccees 100,000 00 
17 DO... 000 000eccecdOrcccces Charleston .....0ceceecccccccceccee|[serscees Divsidcovrsvncontee Seesccccseccscccccsess 5,000 00 
Merchants’ Bank, Salem ........cccccccecsccccsces Seneueencesssetes UT OE OR swiwiesccwins cndetdebibeccencs 15,000 00 
Wow pest BDawhk. cccccccosccccccccecccosccccsccccescccscocccccsccoscclecescecs ee ecdcdaueende Sesssesse 3,000 00 
Bank of Bristol........ccecseeceeceess coccccece So essoccevedcoescccoesieees cess BBucccese ove secescevovesces $0b6O00 Chan Sens 3,000 00 
Bank Of Harrisburg. ....0..c0scccscccccccccsccccccccccccccscccccccceleccecccs GO. ccccce evcccee cccceceos Ceccccccccccccce 10,000 00 
Bes OF BRIE wsscncccesccccsccccscscccccecescccesce cso esoccceeseqonssesesOBeccoss Seeesbensesns ecececsesescececeseés 2,000 00 
Branch Virginia Bank, Petersburg. .... PITTITITITITITITITI TTT iTiie eter Bdeccee Vinee Ceberedeseecbes evcccesececes 7,000 00 
State Bank North Carolina, Raleigh..... cocccccccce Ccccccccccccccocolecocsces BPsccccccccccs $usssceesecoessses ececcccccs 5,000 00 
19 | Branch Virginia Bank, Lynchburg ...........csececececcccccceccees Mechanics’ Bank, Alexandria............. Coccccece 1,000 00 
BPecescees do......-Petersburg..... Se re Diaiwed. nntetd iiskisssascsaeeesaen eee 10,000 00 
State Bank North Carolina, Raleigh ............- seccssoucesoooceeseelecoe cece Dic ctssecesses Diisaasncsntsnns bnnddedndie 6,000 00 
Branch Bank North Carolina, Wilmington. ...........ccscseesesceeeelencccucs Dsncinedeinus Acct maha ciicadinde his tach 3.000 00 
25 | Cumberland Bank.............+0+5 piaaenine ineeeobanennei +++++-| Central, Georgetown and Washington............. 3,000 00 
Merchants’ Bank, Salem.......... cece cccccccccccccccccees Scccsceclocceccce BWeccccccccees BBiccccccsecce ee cccccccccccs 4,000 00 
New Haven Bank.............+0+ S660 onceeseseoeseoseesorossssocece ere re itt nacekcaatesoniass 2,000 00 
Branch Virginia Bank, Fredericksburg ..........00ccesseeceeeccecees|eceesees Diiaccosscnce Wiinaka bdeidcagdiicnacucicienas 1,000 00 
26 | Mechanics and Farmers’ Bank, Albany...........0+seeeeee+ ++++| Branch Bank, Washington..............eccceeces 37 50 
28 | Branch North Carolina State Bank, Wilmington. .......... 6.0.00 eeee|eeeeeees iicckanaxintd itnbaukdeeswonten dienes 378 00 
Bank United States....... Sdedeeneeanens pares jeveosapentihiensadeiebieeked iiscicntonedd Diissencsnsiennsstabvonn aiid 240 00 
June 1:| Merchants’ Bank, Salem..........+.- Sr ne SE ee Union Bank, Alexandria...... Dcibeinenabees- ween 5, 000 00 
Newport Bank.......... piecebunennenn bininibinhininieh wena atathtananEme tal ikieiiinnnstinibanumainaeaed wikinddeda 2,500 00 
New Haven Bank........++eeeeeeeees eo cccccccccvcccccces coccccccveleces secs eiinnsticnnsuiepimesistesedeibheweeead 2,500 00 
| Bank United States, payable at New Orleans ...........++++- niniiasibbiud Branch Bank, Washington.................. iensioeies 11,300 00 
3 DO...0s008 EO. .cc cece do....- Savannah ......ccccccscccccccsccccce|secececs Dicdinecesssesesees essecsecoeees ecceccce 4,000 00 
8 | Merchants’ Bank, Salem..... salen RE RE CO ee Re Union Bank, Alexandria.................. nines 4,000 00 
| Newport Bank ..... chunleeabnieaiael annie scenpeastsialies said niiiaaiseeianial =: eee Diiscnnttenncinns einamnmiisis ial ibaakedal 2,000 00 
| New Haven Bank........++..- eeececcos 0600 0000606666 5000s ecocncceeleson sees iivcnnen cancun snnsansicoeamaaionn senececess 2.000 00 
| State Bank North Carolina, Raleigh ...........s.cccceecccecccscccces|eecseees ntnike aks dius cunseeeeanbennenimbbnenin 2,000 00 
10 | Bank of Columbia.........0..csceceesseess ecrcccccccccccccces --+++| Bank of Steubenville................. eccccccccees 41,275 65 
11 | Branch Virginia Bank, Fredericksburg ..........20+eeeeeeeeeees +++»! Branch Bank, Washington................ Gaedaead 825 65 
Bank United States.........++. ecccccece eeeees cocccccccoceseeoece escleasesnes Disab ctwsdesveisectnasdbkesedsmeiaimennd 217,045 00 
12 | Merchants’ Bank, Salem.......ee+ eee eeeecees $50404600000066000800= i TE REO OS 5,000 00 
Bank of Bristol...cccccccccccccces cocescceses sae bdndseeshedenensssaetbadeonsed i iieiatcn aenditihichits Bini medairddiain ead 200eseceee 2.000 00 
Bank of New Haven .....cccccscccccccccccees eccscccecccccccccecess batocees BBaccoce Seescce ove secceceesece evcccccecs 2,000 00 
aE ere ee rE eee itesincenbeceecueiinnacd anes Spintec eadiniaidinlbihidie 3,000 00 
Branch Virginia Bank, Petersburg........0000eeeceeeeeeeccectcesceceleeeeeees Ss are gee TE neiahienaiaeh ipelie ae 3,000 00 
Bank of Cumberland . ..........ccccccccccccccccccsecccecssesses ++++| Central, Georgetown and Washington............. 2,000 00 
Merchants’ Bank, Salem .......s+e0e0e+ eecccees Soanecsrcdscccecccselessecess Bs ncccescones Wicissacesrtnccésosensecens 3,000 00 
New Haven Bank..........eseeeeeees soe ceseensneneeseoeencnsnus sensbinne send Dinsstccnssaas Discs Chbesnaonsansehen “eee 1,000 00 
Branch Virginia Bank, Petersburg.......ceeeceeececeeeeeceeeeeeeceee|sereeens Bicscactsseens Giiéseeincnaind Kedeaeacanas 2,000 00 
Branch North Carolina Bank, Edenton ........++e++eeeeeeeeeeees ccceleccccces GO... cecccccees GO...escccccccece Cocces eoee 2,000 00 
17 | Bank United States, payabie at Savannah......... eo ccccccccccccccccce Branch Bank, Washington..............ceeeceeees 2,285 21 
25 | Cheshire Bank..........++++ ceenaieewes sesewe apaenetcossncnons eceee| Bank United States.........cccccccccccccs onnecese 926 77 
9% | Bank United States, payable at Charleston...........seeeeeeeeeceeees Branch Bank, Washington..............ssececeees 1,200 00 
98 | Nashville Bank .....0.ccccccscccsccccccce ere MigkiinatainieneaEiesen Pikicinwsnsarwscenidieckaon sictabiedeaed saaehatia 4,000 00 
29 | Merchants’ Bank, Salem .........0seeeeeeeeseeeeececeeececeeeee eens Union Bank, Alexandria.............. reliadcdaiecleaiin 5,000 00 
ET Tee ee ssa beek nundksaddsdideacecaaie sinonnde 1,000 00 
Branch Virginia Bank, Petersburg. .......+++cceseceececceccccscecees|sesteess in ccncencccsdonercadcesnice 600000 teececes 4,000 00 
July 1 | Bank of Chillicothe...... AUkeswOsnen Rated RAREhsesedeeeeneseRiEaENe Branch Bank, Washington......... eseneeresse eee 15,000 00 
| Bank United States......... snnetarinsitiinininhiicibolamcieninineatesl ikcsesinteubetinten sane ccueeel 150 00 
Bank United States, payable at New Orleans ..........cceeececceeeee [teense BPicaees sepesnenseces eovccccescecees sevens 8,500 00 
DO....2000- 000.000 eeceee OO. cccccccccccccccccccceccccsccceseleeescces GO... ccececccccccees soccecccccccccccce cove 8,500 00 
Bank United States, payable at Chillicothe ............s00: eee ceeees|teeeenes idsadanesdidedsescsaaiicnean onneseeseeeee 17,000 00 
2 | Cumberland Bank............+. dint tebiiodh secede i neiig Bank of Washington..............ccceeceees a 6,000 00 
Dienst? Mita, CN csis icin cate cccinssnnecesecsscccaascesssee peedeses icicittihncnduninaatessignexdes Shite 5,000 00 
Branch Virginia Bank, Petersburg...... @reccccceccccee Cece ccescccece coccces QBoceccecocces Seth ceedcinsaeenes abelian 3,000 00 
Branch North Carolina State Bank, Salisbury...............++ cocccece bans ndeDnnnn 460605 6086s eekeesckens 64006 secces 3,000 00 
6 | Bank United States, payable at Lexington...........+.0+++ eweecsuasined Branch Bank, Washington ..... : 2 a 1,125 00 
Piisccedsann teens tanead Miccscdcssceces akeb en hainiiaaaden ponds at RNGASbbabiaeabel, Sind inate odskcheunacene 375 00 
8 | Merchants’ Bank, Salem........ banoas keane esececcescseeeeeees| Central, Georgetown and Washington ............. 4,000 00 
Bank of Newport..... ccccvcccs eecccccccesccce occ ccccceccccccccccce coee.. 2 BecccceccecesAQsscccce:s pe aed 1,000 00 
Bank of Bristol...........++ Stacia late leicht hla eilinhclcat a aids ac Maids pesneediltnadhescnssndllacnsseescacane hiehieions 1,000 00 
ee OI A incccnctsnnssnn diehsdeonse mabeansacnsedsniers Nene sec Dieansengeceleas< necceo-cesy bhhnaatens 1,000 00 
Beate: CF Wibetis ccc sccccccvccccncacset veccccsscsesccseesseses oeseeees|y 6s 6ccccendonss cececelibncdeses 60600s.0008e00008 1,000 00 
Branch Virginia Bank, Petersburg........... PTITITITI TTT rth ee QO cccce cccce sEOrccvccces- cecccccscceese 2,000 00 
10 | Bank United States ............e000 S Geeeneegesensss.ceenssensaence Banh: OF BENS, 0.00000 000000 000602 ccccer cece 64,613 58 
Diiccscene BBicccceseccensevccssess iebhees pibsanenkaaie coos] Bank Of Columbia .. 0000 ccccce cece seccce coves: coos 7,930 00 
12 | Bank United States, payable at Richmond..... dnteséeseedeswns oonsee Branch Bank, Washington.... 2... 000+ sees sees eee 8,000 00 
DO. cccccce BDeccccecs 0 oc.cc PAYOUSVEMES . ccccccccccccccccesccccce Che 6ndnED 00000000808 6000s + ectes Sb8d enseedenens 1,000 00 
DO..00 e000 800.000 000c8Beoeee BOStON.....cesccccccccccccccesccccce|sees cess GO. .ccc- ceccecee cere. teceees Seer cccccces 2,212 00 
15 | Bank United States.......... aetiedneens Sesnwe Gate nhseesseidensscepenne qecevesane vented Sebeds 0s 0+ senneeseeenseeees 145 00 
Bank United States, payable at Chillicothe ............ 6eec cescccoese 000c cee: GO vc0cc c0nces 0000 0000 0eee c0ee ceceee cocces 240 00 
Do... 040+ dO....+..+d0..... Baltimore ........ eeececeeees eeeeeeee seeeceesdOsccecccces cove ceseesseesen sees ceeces sees 3,818 30 
Bank: of MOU. 2c ccccccencccccseccccccccesccvcesscecsesesess eccccloces cece GO. cccccccccce cecccescccces cece cece ccccce 300 00 
17 | Bank of Bath ........0s esse eeeeee coscscecses eecccccccccccccccscccce! Union Bank, GeorgetOWNn. ceseosss.ccesccccccenss 2,000 00 
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No. 2.—Statement of all transfers of public moneys, &c.—Continued. 











Transfers. 


From— 


To— 


Amount. 





1819. 


July 


Aug. 


Sept. 


Nov. 


17 


12 


13 
14 
18 


14 


10 
ll 


4 
21 


13 
14 
15 
16 


19 


S88 


o-~ 








Bank of Cumberland ........... cocccccce 
Merchants’ Bank, Salem ............ ecceresceoeseccooeecss soceeees 
Bank of Bristol......... - 
Bank of New Haven.......... eoccccccces cocccccceccccoecese eccccces 
Branch of Virginia Bank, Petersburg ..... eccccee ecccccccece cecccccce 
Bank of Missouri...........0.++ee++ 
Bank United States ..........++++ 
Bank United States, payable at Baltimore.......+++++++++++ eesececes 
Bank United States.... 
Planters and Merchants’ Bank, Huntsville. ...... decccccece ee deccccce 
Bank of Tombeckbe........+.+++ eecccece eeee 
Bank of Nashville........... ocecreccccccceccecetescccescece ceccece ° 
Bank United States, payable at Cincinnati....... tecccccces 

Do..... o....-Charleston...... edeccccccccccetoccese 


Tee TORE OOO OCC eee 


ee eee ee weet eeeeee Pee eee CPP Pee eee eee eee 


eee heme eee teen eee ene 


Bank United States............ 

DO wees eee edOcccerecccees Cecccccecccccccccocs boccccece ecccebecces 
Bank United States, payable at Savannah ....... eocccccccccccccs sees 
Bank United States........... Pececccscccccccccecs eccesecccccsbeces 
Bank Of Augusta, 11. ccccccccccccccteccccecccccceccccceccccs ceccee 
Bank of Easton ........... oe eeccccces PPTTTITIVITET TTT LITT 
Bank United States, payable at New York...........+ eccccccece deccee 
Bank United States......0..ccccccccctecccesccsecsceces seveccecesecce 
Bank United States, payable at New Orleans ........ Secccceses eocees 
Merchants’ Bank, S: 
Bank Of Newport. ......sccccccccccectccccvccesescccccseessesseess te 
Bank Of Bristle 0... cccccccccctccccccccccccccccccccesccccesccccccese 
Branch Virginia Bank, Petersburg. ...........6-0.. 000+ b4s6ed tebe eees 
Bank United States......... Se vecece Seesccces Cas ecccccceceeecece tase 


Bank of Easton...... .+s++ Coes coccee cece sees cece ce eocccecccccees| ccc cccs GO. ccccccccce. coccce ceccce sovcce cece cocces 
Branch Kentucky Bank, Lowisville.. 2... ...000 secees cecscccessceesleces cccel® veces Se ee ee ea ne en eer 
Bank of Vincennes.. SB RERGes cecees conpecoesecoeecocees .coeeseseslces os SIR ee Re Ene a EE en 
Bank of Chillicothe 2.2... cece ssecee seen coer cecess Oobe coceeessescceel, ... cece GO..0.00 crcces coccce cscs cece secs cccccces cece 


Bank of United States, payable at rarenantyy 

Do..... . eeeee scsclitillale sesnsoes 
Bank of United States...... eoee cocces coe 
Bank of Tennessee ........ 
Merchants’ Bank, Salem...........+. 
Branch Virginia Bank, Petersburg. ....+ esses. eres eeee 

DO. ccccccces bsooes BOee .c00es ceecccece 
State Bank North Carolina, Raleigh......... 
Branch State Bank North Carolina, Edenton 

Do..... oneet6 eecee ccces ccc cOARUY cc ccccccce cee 

DO... cece eees ceceee cece cess Wilmington 
Union Bank, Georgetown. .......e0.eeeeeees 
Bank of Vincennes. 
Bank of Missouri 
Bank of Newport .. 
Bank of Bristol 
Bank of New Haven... ......0065 -seeees 
Bank of New London........... 


eR ee Rete ee tee e tees 
oO et ween ee eeeeee 


SPOOR ee OOOH Reet Oe eens 
PROC RRR REE HE EEE ERE HEHE eee 
SRR REET eee eee eee 
eee eee tee wees 
Ste Rhee meee eeeeeee ener 
eee ee eee eee eee 
eeeeee Fete eee eee eeeee 
eee ee ee wees 
Peet ee we eeee ee 
Co Ree ee eee eee eens 
SOOO E OEE Ree HEE CHEE EEE EEE OEE EEE EE BEES 
TORO e eee Reet weet ee eee ORO ORR eee eee ee 
TOROS HOR RE TEE Ree meee eee HE eee ee ee tener 
OOO R TOO Ree eee ee wee 


SORE OOO RE HR EER EE He we Ee ORE EE Ee 


BE OE Dain cc6c cnc cece n00sct cesnee cope seonns coeces cess ese 
Bank of Easton ........... 
BOR CF AiemNR. «6. ccc cece cesses ccecesecetences 
Branch Virginia Bank, SeenON ccncecsnscaneee 66 adeenin cece cee 
Planters and Merchants’ Bank, Huntsville. .....-..+.+++ 
Tombeckbe Bank .....0..seeee. esse 
Missouri Bank.. 
Bank of United States, payable at New York ....4. cesses sees eeeeeee 

Do.. oeOrwcee 


SOREN OOO EE eee tee eee Pee eee ee ee eee eee ee) 


Bath Bank. ..cecccces cecccccs cece: co Coee ceetecce 0600600 S000 senses 
Cheshire Bank. ....ccceccccces oc scccccccccccs $6600 cetsccsceees 


Central Bank, Georgetown and Washington. .......... 
Bank of United States, payable at Baltimore............+ 
Bank of United States.........-++++. 
Bank of United States, payable at Baltimore. . 
Branch Virginia Bank, Fredericksburg..... 
Bank of United States, payable at Boston. ..... 
Bank of Edwardsville ......... wm 00sec cecces coccce cece 
Bank of Metropolis.... ....6.. cscccccsecccceeeeess ©00ee 0000 cecceces 
Bank of United States... cece cece Cccccecece 
Bank of United States, susie at Sew York... 

Do.. -+-d0......,.Baltimore...... eeeeces 
Bank of United States..... 


weet eneeee eee ewes eens 


POOR e e Bete eee 


we eeeenee eee ee et eee 





clocce coccR@ccccce cocce. a eee eeeeee Beets eeee 


of coe coccdOcccccs cocees GO 


cleecccceeG® cocscccecs GOoe 


a PTD 4.00006 606060556n000000en00c0n0 P 


cfocec coceE@cccccc cece 


eee eee ee eeeeliee 


Union Bank, Georgetown, ....ceeececesscesceseece 
eee ceeedOrces cece cece senneeee cess coesseseesseeess 
000 000s GO. coe PPPTTTTTETTIT TE TTT ETT Le 


eTeTTT Cer errrererererrrer ire titi t et tree 


cece cceedOrcccccccccccs 


Branch Bank, Washington. 


DW eccoce cece ccc cces cccccccecs coccceccecece 
— eee eecec cece ccececeececce eee cetecs 
ccccceeedO rece ccc cece ccc cecces cecces coe serecces 
soseeeeedO.. 
United States Branch Bank, Washington...... +... 


sees teeee Sere OO eee Oe eee eee HEE eee 


200s c0cchBaccced coccecMDecccce coe: ceccesecesseccces 
0000 ceccRBcccccs 0000cs OOrccc cs c00e cece c0ceee coccee 
cece cocedOccccce cece shOsevees see eeceses eocccccece 


—- oohccccns ceese -QBeccces cocve 


eee teen eeeeee 


co ccceRBccccce cocce- GOee 


TORR ee eee Eee eee eee 


ccceehBccccs cocces OMe 


ccc ccceOcccces cocceeGO. 


coccees cece cee 8eee cece 
eee ee eee te eee eee eee 
oocees cocccccceces cocces 
cocccecedOccccce coves dQ, 


cece cccedOcoccce ccccccEOccccce coccceccoccc ccce cece 
ccccceccccce Gee 
cocce coccceGOee. 


ccccccccceelOs. 


do ... 


Seeeee eee eeeeeeeteeeee 
cocecceeGO. 


See reese TOOT R meee eeeeee 


cece ces Oe PPPTTTTITITeTiITTT Titi ti 


oe «se coccccs WOrecccccs cocces coccce cose: 


Patriotic Bank, eit sncsneshsinesadoninnss 
cece cecedOcccccccccces GO 
voce cecedOccccee cocceeGO.. 


o00e ceed ccc cee ccceGOee 


Branch Bank, Washington.... 


eRe eRe ee eee eeee 


coe coceEBocccns cocces coccce cece c0cete cocece cocese 


cece ceeedOrces cess cccees cecees vocees eoee cece ccces: 


cove cceeEDccccces 0c ccvcceccocece ceseee coococcce 
coece 00080. ccc cecces see 
Rank of United States.......... 
Branch Bank, Washington.. .... 40... ..0+sese0- eee 


Bank of United States............ 00+. 


on S¢eelnens 0605 0600 cbseus c0ne ceenee bese wenesss 
c00ccce-GBeoce coccccoscecces cose Coccces coccec ccoces 
00 csesEDacense acc 0nceeecees 0068 0800 0000cces 00s 


Branch Bank, Washington... 
eoeeceedO.. 


sec necescecdns cunnes cen ahenessesses0 ses 
Bank of United States.... 


» asetDecneesendsacecies 


enchDocececcece ccc 


TORO O Reet meee Hee ww ee 


a 000 cecccccce 
sees 6s0clD.c00ss 0c0ses ones eeseees $00 00000: cece e 


ves c0ceGBs ccccctecceccceecs 
Scene sesevccsces cocesecesncees 


cone co0sGBecces 
coccccecGO. 


i ee ee 
THER ee eee eee eee eee eee 
knee behcneaneange ehnen sens been <tunes ddncetsencs 
boxe eees nto n500 0b0nss tianeneenncesseoes 
Bank of United om. 8 0cee sees cocce 


teen tees 
ee eee eee wees 


pesocees iiadciadiiescnceeeieeen 
9000 coceOBoccces cece ccse ccocce 


Keim eeehiais tees beke eeinke ween emenenn nid 


Bank of United States... .... 0... 00.0 cocccses 
Branch Bank, Washington..............seeees eee 
OBecercoe 


eco Qiecccdscceéocscss $0e6G0ns sage neeEeNss s008 
pocenecdlilsses ceecceee con seses cos sppenneee e66es 








euen bG0sDecee ncendee. 6064 béscc0sn ccc ceceee 





$3,000 00 
9,000 00 
2,000 00 
3,000 00 
6,000 00 

33,000 00 
7,500 00 

16,000 00 
2,333: 36 
8,000 00 
10,000 00 

135 75 
22,000 00 
245 14 
19,857 00 
154 12 

15,000 00 
10,911 00 

500,000 00 

20,000 00 

21 72 
50 00 
70 00 
7,500 00 

225,710 00 
40,000 00 
50,000 00 
5,000 00 
1,000 00 
2,000 00 
2,000 00 
2,822 12 

100 00 
9 00 
250 00 
250 00 
1, 125 00 
31 50 
227 81 
162 60 

40.000 00 
14,000 00 
10,000 00 
2,654 69 
2,879 36 
11,914 94 

95 98 

25,000 00 
40,000 00 
50,000 00 
5,000 00 
5,000 00 
5,000 00 
8,000 00 
1,000 00 
5,000 00 
1,000 00 
25,000 00 
3,000 00 
28,000 00 

205,000 00 

160,000 00 

468 58 
550 50 
6,000 00 
65 8 
5,000 00 
1,000 00 
50 00 
60 20 
273 60 
175 45 

30,000 00 

15,000 00 
39 46 
225 00 
303 40 
54 80 
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No. 2.—Statement of all transfers of public moneys, &c.—Continued. 





Transfers. 


From— 


To— 








1819. 
Nov. 6 


10 


12 


17 
18 


13 
14 


17 


18 | Bank of United States............ 
Bank of United States, payable at New York see eeneceeecnenes cenens [test tetedOrees sees eeeees eeetee eens sees 


21 


24 | Bank of United States......ce+cccsescevecscocceerecsesceeneess ces 
27 | Bank of United States, payable at New York....... :...... be cecces 


Jan. 4 


5 | Bank of United States ......-.sseseeeee Se cecesecccese edeccccteccece 
10 | Bank of Nashville .........++.- 
Bank of Cumberland ..........cceceeccecseesteseeesees Ode ceccescoce 
11 | Bank of United States .........ccecccececcctees secncnceeecesenseess 
13 | Bank of Harrisburg .........0sceccceccccescvececsecccsstesstesseees 
15 | Union Bank, Alexandria .............+ 
Bank of United States .........ccccceee eoccecccecccccccenncsseenecs 





Merchants’ Bank, Salem .......sseeseeeceseseeccececs Secccece eecese 
Bank Of Bristol ....ccccccccccecscsccccccsccscssccceccosccececeeccccs 
Bank of Vincennes ........+++- 
Bank of Edwardsville .......+.sseeeeeceescceeseeececes coseddeccecs . 
29 | Bank of United States .......cseccccsccceceseneers 
Bank of Washington........++.sseeeeeeeceeees 
31 | Bank of Metropolis .......eesesceeecccscccesetecsscceceees 
Branch of Virginia Bank, Petersburg.........s0.eeeeeeeeeeeets eecece 


Bank of United States, payable at Louisville. ..... 0. cseseeseeecees 
DO...00 000000000 edOeees coccccdOs cccccecccccccs secs cocccs sees 
D0 .000 cece ccces AOsveeee+ Baltimore ...s00scccccecccces socces 
DO.000 c00c ccccceEOrcccce. NEW WOK 22. ccccccccccccces cccs 
D0.000 0000 c0000eGO.coeces POFSMOUEN.. coc. ccccscccccsccccecs 
DO .cc0ce cece ccceGOrcccces BAIUMOFE..cccces coccce cocces cocces 
Panessind seeks belens doe Msneniiaindtiedennadetenneaen 
BOinnetene veceedResccsnccccccccssdbntnssnceetnesees. ose 


DO. 000 0000 00000 sdOcccececcecdOe ces 


BT Oe TT 


Bank of United States, payable at Lexington .... secceseseceescccess 
BO. 20s 1666: snencciitvessces MUMIOUD . ccnece$s00eces cess secees 


8.505 600ccn0cesMinesccoscedhasseccsss 0000000s 00s ccsececel® 


Do..... 000 cccccslBeece cccccsGBe cece 00s cocesoscccescece ooes 


Bamk of United Gtnteteecs cece ccccccccccccsccccccecs see 


eee ween eeee 


Merchants’ Bank, Salem ..... ccccccce cccccccccccc ccs sccccceccccces tee 


Bank of Missouri.......eeee... 
Merchants’ Bank, Salem....0...sccseceecccsescececs setecies 
RG) TROT, 006000000000 100600060006 06000e cones coness c00ees s0eeeees 


ee eeeee 


Merchants’ Bank, Salem.. cccoce cocecs coccccccccecess cocces coctcces|** 


Newport Bank. .......4.- 


Bank of Bristol ..........- Coccee cececccccccccesccccocs cccsctece 
Bamk of New Havetics.00cccccce cccece cece cece e8eces ccc cece soe sees | 
Bank Of Utica... .... s00e scccce ccs ccc ceccse cocccs cetcce cone cccceees 
Tombeckbe Bank..........+ PITTS ITITVITIV TTT TTT Tier TT Tiree Tee 
Bank of Missouri.......... 0s ccc cece ccceccece 000 cece coec cece cocce 


Bank of Alexandria ......6+++-+ ccsccseess eeececcces cocetece 
Bank of Vincennes..... 
Bank of United States, payable at Norfolk, ...... ce00 ceceecccceessees 


DO. cc seve seeves BO. 0.0000. BORAT O.. 0000 cc00 cece o0sees eseese 


TORRE ROO Oe HORE EEE E Ee HE HEE eee OEE EEe 


Branch Bank, Washington............ .sscsseeees 
$000snenDneesessieene b0sess cnceteeesens enende: «as 
po0s ooesaniendeekess+K0n0us Obhbdemniennseben ees 
c00c ceccMBocccec cocs cecees cece bese socccscecsececs 
voce cecedOcccccs cocces cocccs cece cece coccceccceccce 
coe ccecdOrcccee covccs cece cose tecccccees cesces cece 
n0cc.cocclnccnsec0c0csssepes cnsepneseeeéaee esates 
nose cece cncscqucteeseet eee 006000 s0seccesneencs 
000+ 0cccMBuccncs00ce c600es 0600e6 one 0ceses soséeces 
son cneeedee xs bn0s 960000 b60bbs tenes Seeesentbas. 
S6enuscelaeuseenenessenecene aeitenekensaeeaneees 
no0e coccGDecccccesconesetess cece cece sees cncens cone 
20+ cceeEDcccccccces 


TORR eet HHO wees Cee eee oe 





phen osnsltingessbewe- 460k 060s 600s damesednbnentnnes 


| 
canis ansuSeekek nendhn megane Seenes-eeabananisnsheons 


cove cceedOccccce ee reeseeeteetes ee eee eee seers 
ce ceed ccccccccccccce cece 


Bank of United States... 


Fee Cee eee ehee eee 
JovccvcesGO.ece 


SOHO OES Hees De eeee tee eee Sete aees 


Sas sens eendnd scdeaeenone Pete beweeees 





1500s dhegDtscans .600nidé-penusesebniede abeenstebens 


pisenseslintisscc0s. encéeenentatasee ©cceee cece cee. 
|eeee eee Pnbehbecactaneneceuss aeeeseebeesscanins 


| Branch Bank, Washington............ 


neue cnuinnsaes sennegewns sends 


| 
o0e ceceMBencewe censcs cesssecoces 





000 b6edMaeianeceen 0000-000600 eeuencee 





DO se eeeeceee eee dOveeees BOSOM s sereeeeeeees sree ceceee snes | tert tte dO recess ceeeeeceeereceeees ees cceeee seees 
Dbsnss nice 6ccenMccecccl IB scss cccccnse see. sccccns 96000000 do...... $000: 000000860000 s0cecnnnes s00nenes 
Dp xen stekicemad GO. 0.0000 oMECRMORE . 00.00.0000 0002 cccc cece ccs. [cece cece sccccs coee eeceee sanwee ebbded Seneew saeee 
DO ..000 0000000 .dOscccee Baltimore ...00 0000 s00- nanisoiatiene oo ccccGBovcess ccccce ces covecccsecces, £00006 000 
Dice ovacccnwns GD. 000000 NOTION . cecccs cece c00cee cocces cee. [tose coecE® C0seeeeeeeene 09060 660000ces 


Bcceccessscee GO. coccccRRONS « 0000 000s s000 socceces eoesj eee 


Bcacocecces ee ee Ee 
BOsece ce ccccecOeccs cases QBevesccsscccsces ses 00s coeces 
BOsccs -ee+e c0ccsEBeocs coccce GBs 000s cocces ence cece cocscce 


00.660» GBecses cocecveces ccecesecee sos 


BO. ose. coccces GBicccce NOW WEIR. .c0ce 


i incs citenee nes do.......Richmond ............. ceccee cocece! 


Disiaes binietiee do.....+.Baltimore........ 000 


DOcccececeseces Bisccnac Ws. cnnsis sees 000s c5e0es seeeee| 
BO cccessessc ccc GO..00000. BRNMMOTE . 000000 coccccccee ccccccce 


DO..c0rcccescs 
Bank of United States ....cccccccccces cove cccccccccccccccces ccccce 
Bank of United States, payable at New York........seee00. .60. eee 
DOsces sens cocescEBiceccs DURING s 065s 000s. cess co0s.cceses 
Bank of Washington. .... 2.2.55... 


OOOH eet ee ewe Bee eee eee 


DOccccee 0000 000cSBicccc cs CORIMROTE . co.cc cose cocccccesces cece 
DO... eee cece cess G0....... Portsmouth... . 
DOs000.0000 c00cccEBecccs coeOW GIROREB. . ccs 1000 cscs cocccece 





Do..... oeeccccccnsccncee ct UE c cccesnsecccecesocecese 
Do.....- 


Pee eee eee Cee eee eee eee eee errs) 


eee eee eet ieeeeee 


eee eee meee ee eeeeee 


DO. ccccccccce coco F POMCTICKSDUTE ....csccccccs cdcccccdcccece 


PTeC UTES OO USOC CURSE eee eee 


eee ee eeees seeee 


» GO. 0000. Fayetteville. .eccescesscccesccsece [oer eee 


Mierics: Ciianina: tacdamnasion: saeente 


(etd tant lin: uabaieidanusdcudaainnagie: 


Joccesee+GO cevcccsccccccce seses 


cocccccccccccccceNOW OFIGRRBs coccccccce cece cecces ee 


eledocccceRBoccececses dececccoee Du ccccccceccecese 


sa8e6 00cG® cco Sh HGCOG 0OS6 400500 0000 806s 
RS MBrocvesicececs eeecccces 000000 coccccece 
jeeeeeeerdOseceeeseeee. $000 c0n0ce cones peeese 000s 


Nia pemebeimiie cdauanme-aaeied 
ones Sees Bsscnns ctetenanestecs 
Setsces GBesseccccness. ces cscces 


| 


lesoce pei anata nbensscangdabe - eelinnsedentidetn 


' 

| 

| 

{ 

| 

SOE Knee ehin SOE aheRndes ede anks mene at | 
sWDices cakeedes snecanenincs O00 C060 coe. 6c 
c0ce coesG@ccncce coscce coos Recipe, 
cece ceesGO ces cocsceces sccscccese ee sees etesens 
eenens Mb nened tink cede bhestawins Dewees eraseee | 
eee eeeeee! 
AR ~ TNE RRR N mRodt 
bees 6ccciibedennees ans 05ees0nkenenens eens secesecs 
oes conellbaset 000s 00sec 60bbss 600s 6006eeenessesneces 


Beene 0slDbs 00400000 b000s055005500s0bee0cees 


oceceee eBDeccccecscccccs 


ethene 
500 00Dhannesusenesasesaeseseseesas cececececoce 


Bank of United States...... ececceses eeeccccee eeee 


coccecccOPudcccccecetecsoccccccesencbocececcesbose 


coccdercBoccccccccddccccccccccccetoccccccscotiocs 
coe ddde€Occcoccccccsccccce PTTTITITITT TTT eT Tt 
Branch of United States, Washington .... .......- 
doce ereedOcccecccccdsccccccecs UO. seceee eoccesecce 


cece teceRBocccccccet coccee cece GO. ccccsce osenboene 
cdeccceeEDccccccccsdtcccccccses WOcccccscccccsscvce 
600a deceRDoceccececocese ccccce BDecccccccccccccces 
cece decccccs ccs GOs sccccccccccccece 


coceddceR@ooee 


cece es eedOccccccctcccccccccses Us eccesccvcscceses 


cece cceeEOccccce sve cceceecoce GBecocoocencose cess 
6. 00seliieccess cuscsecnsseces Gi cccsentssasceess 
cece ccc Decoe cocceeesce cocece Oda ccecee eeoesesece 


cccccce Becccceccecccccese 


cocecceedOcccccccccccce 








066eecslesnececconccensestse QPbce 


$408 40 
1,112 40 
164 60 

24 00 
1,500 00 
722 00 

43 60 

314 80 
354 00 

61 41 
1,000 00 
156 80 
131 66 
688 00 
217 50 

24 00 

120 00 

10 44 
4,000 00 
20,000 00 
5,000 00 
3,000 00 
4,000 00 
2,000 00 
105,000 00 
210,000 00 
20,000 00 
20,000 00 
72 90 

86 80 
33,285 00 
4,880 00 
3,670 00 
164 80 
165 00 
145 00 
168 26 
161 00 

43 00 

155 20 
4,000 00 
240 00 
23 85 

72 10 

48 60 
771 
50,000 00 
150,000 00 
50,000 00 
16,000 00 
103 60 
240 00 

42 58 

24 00 

72 00 
2,600 00 
150 00 

8 27 

122 83 
20,000 00 
15,000 00 
55,000 00 
15,000 00 
119,030 00 
16,000 00 
15,000 00 
20,000 00 


900 00 

22 00 

137 18 

93 42 
100,000 00 
12,000 00 
10,000 00 
50,000 00 
9,000 00 
1,500 00 





334 FINANCE. [No. 677, 








No. 2.—Statement of all transfers of public moneys, &c.—Continued. 





Transfers. From— To— Amount. 





1820. 
Jan. 


i) 
-] 
ry 

s 

tam 
—) 

4 
=| 
4 
E# 
™m 
g 
o 
# 
i] 

a 
ont 
Py 
a 
o 
& 
m 
: 
ZS 

5 


punenseaneéesontenes Branch of United States, Washington ...... benede $3,600 09 
Do..... tee eeeeee cece cece BAIIMOTC.. .5555 ceececeeceesceeses|sesecees 0. .ccccccce seececeees UDeccceceeccccccces 290 09 
4 DO. ceccccesccceecccees eoeNew YoOrk.....scccccceess eocceceslecccecs GO. ceccccccccccccce 000 BDecccccccccccccees 41 73 
7 DO. cocccccccccccccccccece Baltimore........++++eee00+ ccvcccccleces coeehMOreccccceccccccccves © GO. cecccccccccccces 248 99 
Do..... CcccceccccecccccecesedOsecces cocvesecees cocseccocces Se Ue dO... cceccccecccese 156 89 
17 BOs ccvvesesercovcescecses Charleston.... ...+s0e+0+ Oo COO ee |: 12 Qy 
18 | Planters and Merchants’ Bank, Huntsville....... eecees OP On eee ||: sa 163 60 

DO... .0 cece ce eoeccces cc ccceee€Occeccceee covcceces oobbnes nesiesestoeeMecnssececcenseescnce Ob ccscscnsecenaces 216 09 
Merchants’ Bank, Salem..... eeececceces eecccccccccocces seeereeeeeeleeee eset dOsecccsccereeccccces WOsessees cece secces 191 54 

DO. cove cccccccccccecccces ee recccccccccccccccccs ecvccccccces weeeeeeelO cccccccescccccccees UO. secscscecccccees 1,000 00 
ere soececccccccess| seer ceed Oeeee cccccsecesecsece UO. cccccccccccccces 505 60 
Central Bank, Georgetown and Washington........ ec cccccce eeecceces OO ee |: ae 5,000 00 
United States Branch Bank, Fayetteville.......... eecccccccccccscecs voce ceeedOcccccccccscccccs cece UO. coccccccccsevces 216 00 

31 | Union Bank, Alexandria ..........006 cesesecseeeees ce cccccccsccccce|eoee seesdOseeees coos cece cccses GOs csccccceccccces 5,000 00 
Feb. 1 | Bank of United States........ Sneuss bunebnecesessenseseecs senceewnnt 50s ober ODreccarsecccocccceves CBs ceceececscseuees 2,730 62 


ZBERSS 
i=} 
3 
s 
rr 
fo) 
g 
=| 
4 
= 
3 
= 
mn 
s 
3 
+ 





BOs cossscdesecesccs eoneenesuses possaneseseswes peeennes sescsfocescccsEBoccccoccccccsoss ccs. EBoccccccecesencces 1,100 00 
DOs ccccccevevce tees eeeeeeeeeee eeeeeeeeeeeeenesessesesess| teen eessdOnecees cece csesee secs IOs seccceccccsceece 1,100 00 
DOs ccvennanes Enecsccescenecces Std wensceeneuee jeessete coe] cece cece cccccs coccccccccscce UDcccce cocccccccece 1,100 00 
bsuseeceseseeeeane dackeidweteenesons euslueeeseus seeeecccceleree ceed Oreseescecscccccses « UOseccscccces cesses 1,000 00 


DOs seneccss eisaine ckedhbheeebes winwees qeneeseeseue ube cece ccce@Oscccccvces coccee -c0e BOs ccccccccce coccce 1,060 00 
Di nettndcccenecsiccees ehscndessinsneerssecssananeneacsnsnn seccee- eOOrevee cocscccccccecs EDs cccccccccccccess 1,000 00 
3 | United States Branch Bank, Boston .........-.eesseeeeeees jethuaaenlaniabens Bivens cscesscces cidees Micscctecacsoceces 50,000 00 
Fe ee Fee Bi veccniccecvcccecevescecsccuncesessesccce eoccece [oeeree cD. coccccccccccccccce UDecccccccccccecccs ll 00 





DS. ccccccose oveceee CHEEES OnSenStEnESetens seseseeeneserenes }ecec ceccMBocccne ceccccce cesses OBecceccccc cess cece 11 00 
United States Branch Bank, Portsmouth ...........ee0eeeeeeeeeeeees fesessess @Oicoce coccccccceccccs UDscccccccccccscccs 13 00 
DO vcceee cecccces éucccoes Diicsccuscee vesecetese secsescuesecleese ces Dvcsnnees cccssicceses MBs cscs Covecececcce 8 00 
AAS ete ren PO cee cees@O.ces cccccccccccccces GOs cees cece cccsccs 6 00 
DO. ccc cccccccccccocccese BWecccee cocceeccoccees cescccceccceleoes sees Bicss ccestecciewcsene OBvceces ineneieaiion 6 00 


Be 5 CR OE I GIN occa ce teskcccene 1cccssenveececenceess eeedaes sec ceeeMOccccccccvccrcces soe UDesccccccccccs cece 50,000 00 
United States Branch Bank, New York ........0sseeee secceeeeeeeeee|seeeuees BO. ccccccvecccccesccce GOscece coos cece cove 50,000 00 
Oe Fy I visiinivawcvntcnccee senses sca coccvctassesceesnssvconssheies snes vntecenssecevckstees GBicccisdcccse seat 10,000 00 
12 | United States Branch Bank, Baltimore ............eeeeeeeeeeeeeeees srcccces@Becccccescccccccccces OMe cccccccccoccs ome 168 20 
14 Wiicanucenns Biicccecss Diisesss sieniciininssimensnees socsE@esesccescsccecescses GBeccccccccs neon 86 00 
Be ir NON 5. 0s cnch cane cnwiaedsens Kobbukaeeiiaaienicantbeusuiel isvetdriiaaxaiiain a. <entesnesnaneced 92,000 00 
Central Bank, Georgetown and Washington ...........csceceeeeeeees | tea eben Nn esesceee ee Senoenen 20,000 00 
ee SE Ris nec anevndvdddindannsncausudgeacuasecaiuiens legeuuipe BPsccsce seeseccescoce OB covccccccece sone 144 20 
ii akc eck weseddannnckesdensinssenansstedsssshecnssceskducsiaeesaued Dicccnunaes rncensian MD eiscidencteens 144 20 
United States Branch Bank, Baltimore........0.0sseeeeceeeeeeeceees Nececonied Diiscsd csxeeseses pine MDshassinduktences 10 50 
TR, BR 00 06n5tecn task scceccscecéenr eececccccece arn Cocceccccccccccece GOs sececevccsesesss 15,000 00 
19 | United States Branch Bank, Boston. ............ssseceeeeeeeeeeeeees © -ccccclrcccccecevessccccces OBeceseccec cece cece 240 00 
21 | Bank of United States......... .. sditudaadconsiionnanereedamieaae pieced Drama canine cuss pen EDs bata eeee.euriens 124 20 
22 | United States Pranch Bank, Washington..............- Serre eres c00e cc ccMOeccscccccccccccs ccs GOs ccccccccce coccce 540 00 
24 | Wisiccsnncts sissies Rane vcnccssesventandicsepacenen ra Sa ceoniene bbnnein Mllneneanabes moaned 252 40 
Lo Decssias i ewes BE IN biinn dtckin cideancineace wie an eee ipsebenencsdin Wibpankdiinetemesias 10,000 00 
IN icincntndenpeniatetnsacussiaemendiuataeenens it Rateimeinn cease GG onukbakicwaeans 1,164 00 
United States Branch Bank, New YOrk........0sscssceeeeececeeseees!. occas Bvccecececcsccces cece BBs cccsecccce coeses 100,000 00 
Branch of Virginia Bank, Petersburg ..........--sseeeseeees 00000000] cces ccccEOcccccc cccces cece $000 GBs cecccccoccce cece 10,000 00 
DO. ccccceccceceses BOccccccsccece coccecccces Seececcece seceee United States Branch Bank, Norfolk........... 0. 10,000 00 

Bank of Tombeckbe........+++++++ Serrerrrrreri retiree eeeeecccees Bank of United States....... ccc. cccccccccccccccce 100,000 00 
se sisennnaes Branch Bank, Washington...... 0.0. ..cses....s.. 152 72 
idandsnstnatantuyeinbasdeciiinceess tants tesacesietinniaews Scien Kcaciepnniieseseuded. haamokunen 50, 000 00 
United States Branch Bank, Baltimore ..............ceeeeeeeees pM cedecdied in secenmpanceiatstdetsccccisace naa 153 60 
DO. .cccccece Beccccces Gssccetcrcencoascessqaqntudaéeceseees nae sindeeusscsetees tone © C0cce.cocses coccescces 37 16 
Merchants’ Bank, Salem... .....+..sscscccccccccccscccescccscccecees = eee silile initiates sdededibes cd ts SEO SEE eee 240 00 
‘ Mar. 2 | United States Branch Bank, New York............0cececeeeceeeceee! Wnab 6s ee Dan scan. ne0ess 20nn0s dsdene satksberenas oa 2,400 00 
3 Decccenesess Brcovies RD ie necn tec innsenssssnesonsions A ise GeintllNamenbuihiniianmadcaddiesuhie cote ae aa. 113 84 

ST Sie et We i iidnca nike dccnccevetsczenststsccsscepssnscenss eS ae iabbsalnamanien vedladeameue 600 00 
United States Branch Bank, Charleston. ........ 2... cceseccecccccece Ean thbiiisine aeebee be. Ueenteneenned bees eeussain 38 04 
6 Bivccc cases acsaae PN, saan cenivicividamenckteennmed nid el niet Wikuen aniabitin ek cashandiaadeamanna bas 61 12 
Di csseesass Bivccesecene Pidintaaintanidbncceeaivetannanainn ncenset kee cee cer BEE OG op PEE 81 2 
Diisconss foe Sere nen ee icnsnanhauebthcdcawtinicenindaansiies saicioritill Nanak padi Geek ebveuidncaicd ease cae ak a 143 84 
Do...ee seve OccccccccEQeccce voces sescesecessse Cocccccccccce|. icc. snd Naeerubds eds tanebtiesiianbnas see: Swabian 186 50 
DOvecocceses Bessose PE ccc ccvcecscessensees sepewnnns scala ait aa asilaencetacadlineats aiaedaiansionalddaias bipibidicens tar cates 24 00 

| rere ne DE Din cav csvesissescesistctssesnc Asien aellaiia in UbnpealdacdueAnadisahereea- eachoGase nak: 1,000 00 
a — Rocce cccccevesnseccesnscecs Ne acces ell en ninisety eebnbibtibdsead@icndbipnanntieaas 128 2 
a — pi icstupiintthhickenenennetinbens Friese ce eeabandaeanawn ne whiebnceuee> eae 152 00 
Planters and Merchants’ Bank, Huntsville............. Cdn eeerereeses satire oseichigauiinane Gina adbdicb ese pibnidinencuiaibinetid amas 507 61 
DO. ccccccccccescccccccce Bic cscs veccvceusendcccsnsasidccesces nisl eign arent a: si inrmiimccithietendne burebiwedcie edna 1,100 00 
iicascdstonveneencseans iicctccakbaseead weeskanan apaniede ciaenibsiati A peaainlennih Mpakenattbbecainas creuuiteusne int 5,000 00 
Tombeckbe Bank... ov. cccccccrscccescsccces eccrcceve cove eoecceee State of North Carolina Bank, Raleigh ....... meee 15,311 00 
Dev ccccccvccccosecceccess AUdoeeussasscesesnsosenees +eeeeeeee| Bank of Nashville.....-..... Seeuns bosnesseses ence 4,160 00 
icsrncnvertasssecssacsactndunccensnassencesy aveascesedeeses Bank of Tennessee..........++++ Nidhnn een Ride 7,060 00 

Bank of Missouri............ -siibeadehach apeicebincaiieenaucioudeaenmmael Branch of Kentucky Bank, Louisville....... eoccece 14,000 00 
Di stescnvavdanuanianeenensbenniann Whiceebaon ikebaees sasees Bank of Tennessee ..........-s..eeeeeeee ere 40,156 00 

Diksha seer neteneksctnnnss anedenianieeaeeeeInen Bank of Nashville............... atti dei abliak tai 29, 844 00 

Dib annccccscccssssovecesses behad bbb6H660 VERT CRRS ebenedeteeeN Benes CE COGN oe cs s0kecn 0800s cccces- cesses 25,000 00 


Diivccctncsctens besesidd Sabdieberassenebieatioane ++eee+| Branch Bank, Washington.......00+eees see seeees 20,000 00 
1,175 00 











x 























BOéccccccccesecscsveccoceccs soncesecssuccese seeces cccccccece ccce ccceOceccee coccce cocccc coccccesccecces eoceses 
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10 
ll 


16 


2 


23 


io 


4 


8 


28 
31 
1 


15 


21 


2 


24 





From— 





Bank of Missouri...... ecccccccccece Over cccecccccccccccsceccesece eee 
Merchants’ Bank, Salem..........+.+++ 
Bank of United States..........cceeeeeeeeees 
United States Branch Bank, New Orleans...... 
DO. cccccccccROcccces Savannah........ secccccccscece ceccccce 
DO.ccccccces Becceee Charleston..........++ PIT TTTITT TTT TTT Ty 
Do...... o++-d0......New York .......0.. Cccccccccccccccccce 


eee eee eee eee eeeeee 


eee eee eee ere eee ree 


BWcesese cccsGBoccses CRatbestOR cece ccccccccccccscccecocscces 


Bank of United States............ eecccesoocce Coccceccccccccccccccce see 
Branch of Kentucky Bank, Louisville..... 6eenees seseecees enesnncane 
Bank of Vincennes........ cevcecesesococece eocceccccece eesesceeeeoes 
Bank of Illinois ......cccccccccccece eoccccccoccccces cecces cccccces ° 


Bees OE TBRITTR . o 0.00.0 0050 00000000000008 Co ccccccesccceccccccecs 
United States Branch Bank, Baltimore.............. ec cececcccceccce 
Bank of United States...... Seccccccce cece cocesees 


| United States Branch Bank, New Werk .cccccccsccccccccccccces eccce 


Bank of Chillicothe.............+. cccecece Soecesecccveseocosoecoecos * 


| Branch of Virginia Bank, Fredericksburg..............eee.eeee0s cece 


} 





United States Branch Bank, Savannah .... 
Branch of Kentucky Bank, Louisville............ccececceecccecceces 
DO.ccccccscececcessece dO... cee 


eee ee ee eee eee ween eeeeeee 


Bank of United States............. POTTTT TIT TTT TTT Teer ccccccecece 
DOcccccccesecccvesessosoccece Seccccccccccesccccccessoeccoces 
United States Branch Bank, Baltimore............cseeeeeeesseeeeees 


Dincecnsans do......Middletown.....ccccccceesees secceccese 


Bank of United States...... ecccccecoce oe Secccccc coos soceceecceccooes 
De.ccccce eoccces eccves eccccee eevee cccccccccccccccece eoccccce 
United States Branch Bank, New York.........cc.cceeecccccceeeees 
De.ccoces 00 0dO occ cs BAltiMOre...ccccccscccccccccccs cocceces 


DO. . veces coos 


United States Branch Bank, Charleston..............eeeeeseeeeeeeeee 


| Bank of United States.......ccccccccsceseccces Sb0seenccescreses esee 





United States Branch Bank, Baltimore............+++. eececccecccce . 


BOiccsineed BBicce cscs do..... sbendeSneeeasebiasacesereenenée liecd sacsDedénsessesscne $006:0000 6660606066 6060 600 


Bank of United States............+. bseseceesecneeseseeseacees seeens 


United States Branch Bank, New YorKk.......+.eeeeseeceeseees cocccsle 


Bank of United States...... POUT TTITIT TTT TTT TTT 
United States Branch Bank, Charleston........+...scsececceesecceees 
Bath Bank...... o6eeeeee Cocccccccccccocccece Seceesocesccoce ecececces 
Bank of Vincennes......++seeseeee Coc ceveccescecccccccoseccece ose 
Bank of Chillicothe.......... eveserecccccsocsesocceroscoses ececesace 


Bank of United States.......csccscccsccccccees ocbeneeneeeesense seas 


United States Branch Bank, New Orleans .........+.eeceeeeees eevee - 


State Bank North Carolina, Raleigh .............. Seeesecececes coveee 
Bank of United States......... eeccccocccsce seer ceesecesees eccccccece 
United States Branch Bank, New York ............. ccccccccces coos 
State Bank North Carolina, Raleigh...............+++. cece cccccccces 
Harrisburg Bank ......-++++++ eecceccescccccccccccscccccccece eecces 
United States Branch Bank, New York ..........2++eeeee. eccccccece 

DO...00 cccces do..... CRMBEMIOR ccc ccccccccssccssccccces oeee 
Bank of United States..... ceccccecese Cd SECC CO SC Rese Coccee Saas secces 
United States Branch Bank, New Orleans............ SGeennteccseses 

BOs00c 000cccEBic sees Louisville ......00..-0000 enecece eoceves 
..+++.Baltimore .. 
Bank of United States.... 
United States Branch Bank, Baltimore..... sete eas eeneedesessneseces 
Bank of United States.........+... ccccccceccce coccccece Seevcccccees 
United States Branch Bank, Baltimore ..........+.+++ ecccccees coccce 


eee eeeeeeeeeee eee eee renee 


eee eee ee ee eee wees eee eee ee eee eee eee eer 


DO. cccccceces Bicccccece BD cocccccccccscscecscccccccccoceseccs®*** 
DOs00000 6060 Bticece . New York ..... ecccccccccecesce coccesces** 


DOvccecccces Ove 200 Baltimore ......ceeseeeees eccececceesese 


Planters and Merchants’ Bank, Huntsville..............+++ soeecece eeleece 


Branch Virginia Bank, Petersburg..... eccvcceccccces ee cccccccccceccs 


United States Branch Bank, Baltimore .............+0++ oneeceecesves e 


DOccccccccecOBeceesecs 


eee ee eee ite seeneeeseess eveeee es 


ofecce cvcc@Bocec cccess ccccccces 


oink ipaDinss esas enieeiinke aenesanees eeenebbadinds 


To— 


Amount. 





Branch Bank, Washington............ 000 sees ees 


eoee cccehOscccce secs 


STORE OORT Ree weet eee Beeeee 


eons conellensens.cocncedees s00ens t0en eastadcenceess 


seedecee Disnsned nein cinbetnn sesteseraseraoenini: 
eer Gi cians, ccn0cdenenenins ncaeiens Maednibes 
sth aia i aciann nen iininn deen ees eames, copii) 
aby teins ee ee: 


Se oe ee a 


Branch Bank, Lexington .........0... 


ee teeter eee 


Bank of United States.......... cccccccccccccccecs 


bent oncslinssnes 00608s sebeneeesnncsaenebbsocentebe 
Branch Bank, Washington........0.eceeesesseeess 
seeeee dO 


soneeand P.ccenantenssanan 


s+ eee dO, 
Branch Bank, Norfolk........... eceeceeeess 
Branch Bank, Washington... .... 


Teer eee eee eeeeeeeeeeene: 
TORR TERE Oe Hee ee Eee ees Bee eee ees eeEee 
eeeeer 
FOr e eres cesses 


Te ee eee 


Branch Bank, New Orleans .......c0+ sccess ceces- 
Branch Bank, Washington ........... cesses cesses: 
Branch Bank, Portsmouth......... coe cece 
Branch Bank, Washington ........+se0. esseeesses 


ones cescMMbaees: sheen seedeesassenensetataectsenns 
noes casein censcndbebee cesadedubeecsseenibianss 
sacs consMDeccewe cannes 0500008000 000ecseseseseoes 
ose concMinnnenecccees concen 0nsnss0neees 6000ss tons 
$oce noes Puasens cetavsconsacneneenséesensoseseeess 
pods cccclescnss cenens 606000600000608000 600k600006 
C000 ccccEDecscec coccec cose cess cone cee cscs nesesoes 
000 ccceRDoccccc cccces coccee coeces co0csc nes conse. 
socesecslPecccccccccas esceccccaseoes coeccescececes 
econces@Mccases e0censeseecncecuss eecceces coccces 
Branch Bank, Middletown... .... 0.0. .sseeeeseeee 
Branch Bank, Norfolk.......... Coes ceeces cece cece 








Branch Bank, Washington... ......esccesccsccsccce 
seus cecsGBeccesecooce 


SS wees eres weeens 


THO OOH mee OOOH meee eee eeee sees 


coos cece Beece cece cesescccee eeccceccce coccce cece « 
000 60sec Meee: 0000026880 cece Cec eses cocccccceccees 


ence ccesE@vcccccees 2 coccce coer cccccecccces 


$006 see BB ccccccce cece cccccece scahaiiasaibaiaess 


Bank of Cumberland........ 
Branch Bank, Washington... ....e.eecessecsecese- 
coeee c0sGO.ccccces co 


000. ceccEOccccce cccc cece cece: coc cece ccccccce sees 


6: cecclccsccsceccescoseseeces cevsccccecosoooece 


osconcecEPeceeses PETTITT TITTTTTiTTT TTT TTT Tree 
° ceeBocce doce corccescesooceecoseoecce 
cccccceeEBeccccccescese ecvccccccce ercccccccececcce 


Bank of United States ........... 
Branch Bank, Washington.......... ce cccccccccece 


See eeee rere eseses 


Bank of United States.............00. 


Branch Bank, Washington...........+++ 


eee eeeeee 


eee 4nnelines540060enebesesnebens 4easesiebucbsoes 
eeeeesee csdkds extn cnnne* turd cnancenseannibenens 


Branch Bank, Chillicothe. .........ceeeeeeeeeeeees 
Branch Bank, Washington ......... eccecccseecccs 
ccccEPrcccccccccccceccccccescccesoccoccceesces 


00:0600lllinces 06000066000000s0000000000000006000s 


occ ccesOBeoceee seeceee cocccccccececooceese 
voce cocchMeccccn cece cccccececccccccesccecescceseos 


cocccccE Bocce -c0s cece 
200s coceOecce 


eee eee eee eee eee eee eee reer e ere ey 








occccEcccccccccccccceces Cec ccccccce cocccccce eee 


$42,000 00 
2,455 00 
98 72 
350,060 00 
50,000 00 
100,000 00 
100,000 00 
3,434 88 
48 00 

113 84 
25,000 00 
50,000 00 
35,000 00 
20,000 00 
142 26 

32 96 
1,000 00 
261 59 
11,000 00 
434 29 
3,475 00 
20,435 72 
10,918 52 
100, 000 00 
61 12 

90 50 

433 00 
132 00 
159 60 
50,000 00 
500 00 

174 60 

216 56 
156 44 
50,000 00 
62 72 
100,000 00 
150,000 00 
45 74 

216 66 

62 72 

82 52 

187 32 
66,115 00 
7,140 00 
100,000 00 
500 00 
1,000 00 
172 87 

38 00 
10,000 00 
250 00 
250 00 
43,020 00 
1,200 00 
Q1 14 

240 00 
434 00 

22 70 
8,000 00 
226 66 

ll 61 
9,000 00 
350,000 00 
160,000 00 
5,000 00 
228 18 
100 00 
100,000 00 
160 00 
129 00 
664 72 
154 84 

76 40 
17,000 00 
269 08 
144 65 
240 00 
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Transfers. From— To— Amount. 

ens 
1820. 

May 3 | United States Branch Bank, Portsmouth. .........+00+seeeeeeeeeeeeee Branch Bank, Washington...... $005eetese tosses $58 00 
Branch Virginia Bank, Fredericksburg..........+0.++eeeeeeeee8 +++++| Branch Bank, Norfolk....... eccccccece eo cecccecece 5,000 00 
4 | Bank of United States... .........cceeeeecsceecceceeecenenseseeeeeeees Branch Bank, Washington........... Soececccccces 44 50 
Do...... SP eee teen cere nneee cece nee eeeensesseseeeeseneeaeeees Jeeees oe GOrceeccccccceeees eeeeceee oe cece eecccceces 25,000 00 
United States Branch Bank, Boston ..... seceeees seeeeees sepeniceesreteeseneedl ccs te ee cece ceceeesees Prrererreerrrrt 25,000 00 
DO. 00000 000 edO.. ooes New YVOrK.....0ccccceees cccccee eccccecelecce ccce€Occccccccccceccccsdecce cocccccceccccccese 100,000 09 
Do...... +e++0., 2... Baltimore ......+0++0+ cceccceeccees soesles seeees dO. .seeeeeees coe cccccccccccceecccoecs eveee 25,000 00 
6 | Bank of United States...........+sceececeseencseeceseeneeesensees eeleees weeedO...00. teeeeeeees teeeeeeees ee eeeeeeeeeees 721 9 
10 | Merchants’ Bank, Salem ........... aeons euceus cécesce eenavcceecsce | Branch Bank, Boston .......... onsencceuscosssens 30,000 00 
Newport Bank ......0.seseeeeeereees + ceceeececcecccces seesecseece ..| Branch Bank, Providence ............++ eeeeeccees 10,000 00 
Bristol Bank 2... ccccccccscccccccccccescesncccscecscees eeccccccccs | Branch Bank, New York.......... consesece eeccece 20,000 00 
New Haven Bank ...... 050. seeeeeeeees occ cccccccces ce sececccces veleccccees BO. ccccccccccccccccccccccecs eccccece ee ccee 20,000 00 
Bank of Utica .......+.eeeeeee eoeces © cceccccccceccees ecccccccccces ceeecees Oe cccccccccccccccccccccccece ocecces eeccee 4,000 00 
Tombeckbe Bank .... 2... c.ceeececececececeeceneesecs eee eeeececees Bank of United States.........cceceee sees ceeeeees 100,000 00 
Merchants’ Bank, Salem ..... 6... ceeeeeeeseeeeeeeeeeee eoccccscccccs | Branch Bank, Washington ...........-eee eee eens 1,425 9} 
United States Branch Bank, New York ..........+++00 eoccccccccces |eseeeees GO. ccccccccccscccccscccccceccccecees ececee . 100,000 00 
DO... 0 eevee do..... - Boston ..... © seeeeees see eceescees eeeeelecceeees WO. cececccccccccccccees eoccccccecceeecece 25,000 00 
12 | Bank of United States..... Cdscecccesececes ecccscccccoos sccccecccees |eeeeeeee BWaccccccccecccccceccecees eeeccccccccocecs 57 79 
Branch United States Bank, Washington.............++- seeeeeeeeess, State of North Carolina Bank, Raleigh ............ 42,000 00 
13 | Bank of United States............ eeccccce Oceccccecesces ee eccccccees Branch Bank, Washington...........eeeeeeee0s eee 3,000 00 
United States Branch Bank, Baltimore ............+++++ eoecccccccces \. occ cccedOccccccccccccccce cesccceee eoccccccccccces | 147 90 
15 | Bank of United States..........ceeeeeeeees eeesees occccccccccvccces Branch Bank, Chillicothe. ..... oeeeeeeccceseces vee 17,000 00 
New Haven Bank..... eo ceccccceece CoS Cece cose ccccescoceceoscece eeee} Branch Bank, Washington......ccccccsccesccccces 1,231 91 
16 | United States Branch Bank, Baltimore .............+++0++ eeeccccces |teeeeee dO. cccceccccccccercccccccees oe sec cececees 144 64 
DO. .cccccces dO... ee eens GO ceccccccccccece o coccccccccccccsee |eweeeees GO. cee ceeees eceveccccccscccess eeeccece eos 81 ® 
DO... ce ccccee do...... NOrfolk 2... cece cceecececececccceseceess tees occcEOrccoccccccce Peers ccccccccccccccccceeers 350 00 
17 D0... ccceee dO... 200 CINCINNATI. . 6... ceeeee eens ence seen eeeees teen eees UO. ce peeceeeee ee ee tees 199 74 
18 _ RRR Dieses WR WET o cctandicccacasancin sig teases |Jeseveees GO. ryecccseccccceecs eeseececeeeceese eoees 50 00 
ere TE UO. peeeeeerees Peet eeeereeeeeeeeneeees tees 60 47 
20 Pivccenawens Bicisas PII 05s ccccasesntctecsansiesnas Jncossess WO. ss eeeccceeecececccccesccesgeceseseneees | 74 £2 
22 DO....e+005- do...... BOSON . .ccccccceccccccccccccccccccecccs teeeeees WO. eee ee eeeeeee tteee tees eeees tteeeeees tees 13,938 08 
SD | Dawk of United Bentes 20.0 cc ccccccccccccssccsecccccsescccccesccscese JeveeeeeedOseceveveeeees Coser cceeececeecceseeees ves 240 00 
24 DO, cocccccccccccccccccccccccececccccc cece cece cccccccccscccelecsee ce cdOccccgccccccces grecccegecccce SHteesvesnce 700 00 
26 DB. csecccceseccocccccces $06 600000600000:0800-0000040000006500]605s9 re dOcecceeeeeeees Peete ee eee ee een ee eeenenens 35,002 44 
Branch Uniced States Bank, Raltimore ...... Cocrccccccccccceccsccces jeeereeee WO. cece yeeeeeeeeeeeeeees Pees eeeeereeeerens } 50,000 00 
Diiscsccccess Bdicoces Rinses sccecovssceenssesecenssnssstetesres WO. eee eeeeeeeee se eeeeeee Peete eeeeeeeees +-| 10,510 50 
BO. ccocceses do...... Charleston ...... ocecccccccecccccccccesels# teens WO. se eepeeeeeees teeeeeee teeeeeeees teeeeee 2 & 
27 DO. ccccccces GO. 0000 Richmond .... 2.20 ccecceceeecceeeeeeenen|teer ones BOeecee seccccessess eoee cccccccoce ee cccese 2.500 00 
Baw Cf Beswbowwlhes occ ccccccccsccsccccccscesccecce REE S e BOs ccvccesoces ever cccecccccccccccceccceeee | 25 00 
30 | United States Branch Bank, Louisville.... 2.2... 0.00 ceceeeceseneceee|eeeeeees BWeccocesecscccccescccccecaeseesesessee veel 212 16 
June 2 DO. ccccccece BOs. cece PQA cccccccccccccccsccccccssoccccvces ceec cece Becceccccveseccees o0ecc cengceceseccoocoes 150 00 
& | Bank of United States........cccecceeeecccececccecccseccesvouees geeleceeoses Bbkccceceene sqeseece eeenese serene “ine 100,000 00 
UO. . ce cece ccccccceccccccceecccceesceesessseess sess ssessesees gece cceeEDccccccccce oe cecccceccccecs poccccceqccecs 25.000 00 
United States Branch Bank, New York .......+..+++ 90006-5086 05056shes 06 eeedelleneses5s0essned ence neesse esse 0n0eseeee 1.550 00 
BO. cccccceece Biriccces BRRINOIG 000 c cccccccccosccccceccses S6eshssewenss Gisccacceces geesescsscese 000s e9esecceceoses 25,000 00 
Merchants’ Bank, Salem...... 0... eece cece cece eeeeeeeseeceecnsseuene Branch Bank, Boston....... aie celta eter eee 30.000 00 
Bank Of Brist0l..cccccccccccccccccccccccsccecccceccces weeenecess eee+| Branch Bank, New York ..........00. erenvens éeue 20,000 00 
New Haven Bank .......cccccceccccccccccccccccssccccecssccsscesssslscns ecceEBoccccccs Core ccccccccce cece cccesccoecesee 20,000 00 
10 | Bank of United States........ccccccccccccccccccccccccccccescccsgers Branch Bank, Washington ...........eeceeeeeeees 1,000 00 
United States Branch Bank, Richmond.........+.seeeeceeeeseeeeeeer lowes a a 8 tara ea Papa epee 151 50 
13 DO.ccscccess QO..0.0000 Baltimore .......+.00++ ecccccceces eeccclecce eeesEBocesccce eoecccescce seccccccces ccccccce oe 1,000 00 
Bank of Chillicothe ...........+++ 6650660000 6060008060 2800 ceKes eccweheces cece Gcntkcécsabsnisndimennen 266050 senesecese 240 00 
15 | United States Branch Bank, New York ...........-. pene ennncncpuccebecenaees Diisasiniac Ceabeihene esacesees bbséobescsad 1,000 00 
| Do...... ccccROr cece OOM cocc ccccccccccccs Sececcesceseocceios seesee ln6i0665shkes esbsibieesanneenesadcaeiowes 1,262 72 
17 | Bank of United States .........+++4++ seoenene peeecsee sad 6 Seseresdebiesetens Bivsssncncs Sere acter mE seweusscees 400 00 
| DO. cccccccsese esecees ceececcceses Coececesecsccogccees guclececcces Didbintindeiancnuninenins eeesccce Soveceveess 1,300 00 
19 | United States Branch Bank, New York .........+-++++ ce vccecccececeioces cose BBcccecccscerscccecescs cerecccecgececsccece 480 00 
gS ee ey eer iiasadisans inp te aibieimedbiaie seiabaadbebinke 196 64 
United States Branch Bank, Baltimore ........0.0.seeeeecceeeeceeece|eeeeeees iccasinsens $666dee0 ddecccecoescoeseseess 129 60 
21 Dee ccc ccccccErccccccce Di cnncnr00ts open sseedeseiseseses qnsnlense ede Pirinininenewiis sate beoupbnevaneuensseades 505 84 
22 | Bank of United States..,..... PPITeTITe TTT Tre Tie Pecceeeeccceceleccccce ey ee ae ns liineeaieaaaicindkn eden: 23,220 00 
United States Branch Bank, New York....... eee ceceeeeeceees Geseeheceeese eBBcccccccssce oe vcecccces eeecccee eeececccece 180,000 00 
Merchants’ Bank, Salem ..... occeccccccecs $0000000000ee cbse esse ccoolocecoves ivccsknsdnine pinkeaeianeaniia Senne nibinied 126 00 
Branch Kentucky Bank, Louisville..... pubes sabe CedeghekECke haneeeiebsamd 0066666 00000000686080900 cbcBeeeetiodneeees 5,000 00 
Bank of United States.......... cecccccccccceccoesoocecococesees sbaticacs cp cDocenvesscestcecesese $06.0600s cececeessoes 16 40 
WR. dccusaccnces ee eT ET Tee Seen See icivcnsuimniendeas inepememichines eeenn 98 72 
4 | United States Branch Bank, Boston ...00cccccccccccccsccccccccccecsleccccces iccuanuzons pentuwins naan binenennaaced i 143 50 
a PO EE TT rere Terr piiciecnsshen paneueee orreerere pieennsene 100,000 00 
96 | Bank of United States ...,........ qissaceereesncnenssccssnccesnes a Ser do. ; evcnccecesesscoresess 145 70 
A, ctnenstens smineiane econ nieadhuseenensanceusanvenesees MRKAgResaniathatiekanebanapenaeaeh aaned 191 90 
| United States Branch Bank, Boston....... isetdudhebesse een enenen salexena ihthnmenness isentines Saainahees jets wi 240 00 
a7 | BOices. pececliiesess Fayetteville ......ccscccccccccesccescens Bank of United States.......... sseKnens ep sesecnes 30,000 00 
Pevniiapeerd do......Charleston ........+++ peaceteesesesuas eefscass pcmcia wine pendntsknnnawenescheanesteih 50,000 00 
Boi cccces cseBRecsec New Orleans.........+000s0: Seaceensccanvessene ness enncsns éenecnebie sbianhsicbenteasben 100, 000 00 
gs | Bank of Utica..... sinner siete eee apiieeseueas eereeerere Branch Bank, Washington ..............ssseess0s 2,240 68 
29 | Bank of Metropolis. ..........+-eeeeeee+ enecaecdueecus schatetinsteeenasal iisidisseccsevedens ae vsewemmiasieien 20,000 00 
United States Branch Bank, Richmond..... ednamnanens seen enname nandicesaapell ican kh ditinbsobdcebnbesanins isis wen 240 00 
July 1 rr geld pecan cddirt sittcienkatdeseebesaseadl sanune hides Mebanweens ere sabes Pererere a 500 00 
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—— 
—— vee ni aN 
Transfers. | From— 
— - 
1820. 
July 1 | United States Branch Bank, Baltimore ...... PPrereerrrrrerirr retiree 
5 | Merchants’ Bank, Salem....... Codecccccccccccescocceccoes eeccccecs 


August 


8 | Bank of United States....... Seen soccenscoscenee Oe Socasecceoeseses Branch Bank, Washington ..... 0000 cccesccces ces 
DO .ccces ecccccccesececce ooccecccocs eoesce secccececevesesoee ccenccccliDevces OIE ccteesose 6600000600000000 

United States Branch Bank, Portsmouth.........00cceeeeeseeeeeeeees cece cecedO, coos WASHINGTON « ceccsscccesccecscocees 
DO. ccccccces do...... CRINGE occ ccus ccsvccccccesessceccses 0000 c0ceOs ccce ccc voce cccccces enccccosecece oe 

DO. ccccevces O..c000 Lexington...... 060606.000600000060006005 ovcecveeGDs cece ceccMD cococe cocese eseuesseeseceses 

DO. cccccceee GO... 2006 CHMCOINS .ccccccccescesecs ecccecccoces eee ceeds coos vee cdOveees Ce ereeceer cess cess cceees 
DO.vcoccccess do...... New Orleans..... C00vee sesececececcoese noes oonsiillegeesdec: Oessnns09nnee caeesseuewnseses 

Balk CF BROW o0ce cccccccnsscoscssescascccesceccececoscecseseses evecccesO@e cose coe AO. .cccee ccccccccccce cece cccces 
DBs c ccesvccccecccecccsecec cesses cuecesccctccocccesecenceeses 0000 ccceOs cove cee AQvccccce cone ceccee cocces cocces 

F | Commberined Bain ccc cocccscvcccccccccssccseccesocccececcscsscecces woe coecEOcee . ccecdQecee ©01oee ceeces 000006 s0s008 

5 CET IIR cncunsccnndeoedenansnmianmmnnadseiuadesas mule osenensennesesacclibenisesis 605+ ecebueseunnes’ 


6 | Bank of United States............ CO Peerercoecescecesesoceceeooecese 


United States Branch Bank, New York... ....cccccccccsccccccccccccece 
Bank of United States..........sece0s Coesescoceccoosocescocsoeccece 

DO .cccces ccceccccccccces CODdececccescccccccceecceceeseecoes 
Bank of Bristol .......ccccccsecces Cavceeseccescoseesccscesececesee 
New London Bank, .........-cccsccccccess eevee cedecccoseos cecesees 


I I 5h 0s 6 kes nharererinindberaniesiaveceeaséee 


Be 5 CR OE ne Baile wn. cvesicncnnsnsncetdcdssses c0cessuaceesecesse 





11 | Branch of United States Bank, Baltimore...........cccceeceeseesceecs 
DO, wccccccoce DOsceccccces GO. cesccee Seerccesccceccceccce eves 

12 DO. 0.00 ccceee dO.... cece GO. .ccceseccccccccvcccccecescccecs 
DO. cevccces o2G®. covece New York.....seeee. Peer eccecccccces 

Branch of Kentucky Bank, Louisville..... Cocccccccccccccesccccccees 
Branch of United States Bank, New Orleans...........ceceeeeeeeees 

13 | Bank of United States..... POT TTIT TTT TTL TTT TTT TTT Tre 
| Branch of United States Bank, Cincinnati......... eoeccecccces eovees 

14 Bank of United States.......ccecccccscccces Cece cccccccceveecces cece 


| 


KM BO ccccseseves eocccceee Coe vececcccevcccscoce eecceccocece eove 


18 | Branch of United States Bank, New York........ 0050 coccvceececess OE RR ene en eee ae 

19 Do. 2.00 ceceedOccccccccees GO. ceccccccccccccce Seecccccccccce iid nk MR cnn a a hae ae ae 

2 DO. weeeccceee dO...000. Savannah ........5 cececccceccccces a I eR sicilediiah ind amine 

24 | Bank of United States......... PODSSOSSECODEEESORESCOC COOCCCEO CEOSCS a le, eee an _— 

DO wecccccccccceccvcssccccecs ececcee WITTITITITI TTT Tre Tre i Ma a RR tt I ia dlabisatntias ted 

Branch of United States Bank, New York 2... 1.0.6 ccccccceececeees SE SE ORES eee Ry AT 

DO. cccececes oO 2 ccccce Baltimore........+6++-- Cooccccocceces RP LEEARS TREE rare a ee 

Dente Dank, West, cine cocsssvcvees Ceccccccccccccceces ececcccescoces Branch Bank, Baltimore...........ss- ee eee 

26 | United States Branch Bank, Charleston........+ eoccce secevccoeseoes Bank of United States.....s+- ccc -cccccccccccecs 

DOscccccccececescees Savannalh .....cccee ceccccccsccecs cecese eee SN Ie Oe Ey eee Ie eee, 

DOs ccceccccsecvecees Cincinnati....... See cecescosconseceseses salad stiles tesa taeh cache ina isan teeaiiahbea tienen 

DOcccccocecscccceses Louisville. ccc ccccccescevces seececocoese Secerae pps eee PRE IEE ee OT eR ee, ee. 

DO.cccccccsccveceece New York .....eeeeees @ cccccccccccccees Branch Bank, Washington..........esceeccceseees 

DOvccccescevcsscvese Washington... ccsecccccccscccccececces Branch Bank, Lexington...... a a ae a a 

7 Planters and Merchants’ Bank, Huntsville......... ceccccccescecccecs Franklin Bank, Columbus............ Tree. 
31 | Bank of United States........ eece cece cesoes $06000eneveesees 6eeecees Branch Bank, Washington.............ssseeees 
DO . cccccccceccece eocccces eecceccee PITTTIIP TTT Tire Te cocece SN” | he eRe ie Rae 

DO 0.6650 000ccceccccccese vets ese cesesesseccesceecessescosese Pa eee NS oe ee nee 

Bank of Chillicothe .......... CESS cerenceceeccccesonsececeeeeesesces na ae I is i nrorvissemnnwiancnivainevnrnees 


owe 


co @ 


10 
11 


12 
14 


15 











| Central Bank, Georgetown and WashingtOn.......+esseeeseceeeeccees 
| United States Branch Bank, Baltimore ...... Ocen cevoceessess ccccccce 
| DO. cccccccccccceccce Richmond...... eocccccccece ceccce veces 
Bank of United States..... ececccesece eeveseccccccrecceccs coccecoees 
Do. ....- ecccce eoccccccccccces PPITTTETITIC TTT 

DO, wcccccccccccccecs PPOTUTITITITII ETT TIT T TTT 

United States Branch Bank, New York........++++++ eececcooes éscune 
Mechanics and Farmers’ Bank, Albany....... eoccece eosces eccccccece 
United States Branch Bank, Lexington.........ccececeeeeseeeeeeeees 
New Haven Bank.......+++++ coccccescccccccccoececce o0eseseoees ose 
Harrisburg Bank...... PPITTTIT TTT eo cecccccccesccccccccces 
Bank of Bristol..... eoccccccccee eccccce Pec cccccccccesccocccece ceeces 
Bank of Mississippi .... ....eeeeeeeeceeeveeeeees Cove vccccoccccoccece 

| United States Branch Bank, Richmond........++++ee+eeeeeeees eocces 
Bank of Mississippi... «+. e.-+00s erccccece PPITTTITITTT TTT TT TTT Tt 
Central Bank, Georgetown and Washington..... cececcccscccccscceces 

| United States Branch Bank, Boston,........eseeeeeeeeeeeeeeeeeeeees 
ee eRe aE eae Pere ee re: 
United States Branch Bank, Savanmal..........ecececceeecccscceees 
Bank of Columbia........ $00006.665060566500080006 06600008 6evneseces 
Dove ccccccccccccccccccescccscesecescscesccoece Seccveccoesoee 

DO... cco seeccccceccccsecoossocese cecceces ereccceccoccccococe 


ee eececcceGBescccces SOO Ee OHHH OOH ORE BEE eeee sees 





To— 


Branch Bank, Washington......ccccesceceescesees 


coc ccecdOcccccccccscccccs AO eens cere ccee cscs seeees 
Branch Bank, Portsmouth .. 2 6. scossccccaccece: 
RM OF CMON 0 osns 5800s cncivdicccesess cons 
Branch Bank, Washington......ccecccsscccccccess 
sosscnesMPneces DMN 1 cbbens succes secceees senses 
000, oo. Washington . cccccecccccecocccccces 


ccesccesODaccacllOW NORE cccccncces 0606 ¢08008606: 
000000 cOO cccccc ccncee cocccecccccccces 


eocecee.dO., 


Dah 08 Tal Dis cnciincenses. coordisiasrvecce 


0600 csecMBnceos evcelecneese sues cceees 600ees 6004 


cece cee: GBs cece 000+@Bicses cvnnsecenseseneeseeeeens 
0000 c0cedOs cece cocsGOreces cocccccccecocecene cocee 
0020 ceecllO. coos cee A0.eee 000000 0000 000s cocccccoce 


++ eee. d0..... New Orleans ..... 


svntnesitDecsdn CORD ddbenens Gesessanneseee 
ccc ccceEOs cece ceesOrccce Occ cece cocces cocceecees 
occ 000cEOs cccc ceccGOs secces 


Pee OOO eee wee ee eeee 


20cccceehOs coccccs Oecccce 


CORR eee eee rete ee eeeeee 


Branch Bank, Washington. ....... 


voce cceedOeves ccc cocs coccce cece 200+ cece secccc secs 


ovseocesGBvces 


cose cece EOecce 


See SHH eee ee FPPC eee ee eee eee 
coccccceEBoccecee: cece 


Branch Bank, New York. o.cccecs cece cscccccceces 


Branch Bank, Baltimore.. os... cscs ceesceescovees 
Branch Bank, New York. .escesceceeesees 
Branch Bank, Washington... .seeccessscesececss 
cece cece... 


Pe eeeeee 


00 0000 000000 000s Cece sees cocceecccc ces 
c0ce cece Occcc cccs cece ceccce sees cecees cecces coccee 
PPOTTTT OO NITITITITITT TTI LITT rh Tree 
cece ccccdOcce, ccc coe cecces cece cece cocccceseoeese 
voce cccedOcccs cvcs cocce : cccc cece cocces coccccce sece 
Bank of Steubenville ...... cece ccccessecceseves 
Bank of Chillicothe. .....2 sscscesccccesccccesens: 


Branch Bank, Pittsburg...c.e.eeeeesceccescveseces 


0000 cccc Os co ce WWASMINZION.. coccce coccce coccescccs 











BOc cccccdcovesocecscecscocessees occccceserccceces eoccoccce 
Dikc cccccccses seneucesee o66e6eeceenecs oossececse eeee ° 
DOs. sccccecccenscees cece scceccce C0 Sees eccecccocoocccces wosees 








Bank of Nashville, ...000ccccccccscccccccecccccese 


Amount. 


$5,000 00 
598 50 
250,000 00 
100,000 00 
800 00 
35,650 00 
534 00 
30,000 00 
4,000 00 
100,000 00 
300 00 
64,350 00 
250 00 
450 00 
375 00 
250 00 
750 00 
300 00 
300 00 
250 00 
250 00 
148 80 
142 54 
142 54 
50,000 00 
50,000 00 
19,000 00 
500 00 
25 00 
240 00 
288 88 
598 50 
62,335 00 
12 00 

124 00 
300 00 
201 60 
200 00 
231 50 
28,061 73 
50,000 00 
20,000 00 
20,000 00 
20,000 0u 
100,000 00 
3,000 00 
11,194 32 
48 25 
252 88 
22 00 

291 00 
5,000 00 
50 00 

21 00 

20 00 
300 00 

96 00 
50,000 00 
3 00 

85 76 
20,000 00 
5,000 00 
10,000 00 
257 50 
240 00 
38 25 
5,000 00 
21,420 00 
74 20 
240 00 
8,120 00 
23,600 00 
23,550 00 
130 00 
558 36 
1,636 00 
75779 18 
15 00 
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Transfers. | From— To— Amount. 





— - ee 
1820. | 
August 15) Bank of Columbia .............. ee eececeec erence sececeees canned Bank of Vincennes, ...eeeeeee eee seeeeee eeeeeeees $1,200 09 
16 | Branch of United States Bank, Richmond............. sind teiatbiilaiy Geanaieeees Branch Bank, Washington.. .........ccccccccccees 240 09 

18 | BB 0606666 060cc200 6s ce RRS cccascscacnsctes eben oneesecelecensucdkceccoseacsnecaee Seu pseniantasaceep een 393 59 

19 | Bank of Mississippi......... coccccces obsess secrenbeecsece Seen scescoseloces ccssPvcescevscceseses co cceccccccccccccccc ces: 31 00 

25 | Bank of United States .. oevecccececeesecssece cocces Meaney Gals, WenGili os cacc ccesacaceeccacecscses 80,000 09 

DO. ceccces Seecercvececcceecscosescesoee eseeee evssee ssoecees | Branch Bank, Washington... ...000 cecece cocccccces 165 44 


26 eves Branch Bank, Lexington . ...... 0000 cece cccecseees 35,000 99 


ita cane sceeenedinnes pugnessestede teeeeenees ecnoemene seeeee! Beanch Bank, Washingeem.. .ccces ccccecocess sees 800 00 





28 United States Branch Bank, Providence.......-+.+ eecececses 60000000] cece coos OBscen cone cccces coes cccces 000s cestececeecs 6 42 

Di schavisitescrnonce Bichenend....ccccsccccccesse sioiow—ies <encntdilne si 4600 0000066000 senses bencusssenenkens 351 07 
Harrisburg Bank ........+++00+00+ sencecescces Secceccccscocccccecces | <scccnesl@ouse oscccne. conseceoss ceases icccee tenses 122 09 

29 Bank of Alexandria........ eecscccece ececees covccecees oe cece cece cece! cose coeeMOrees cccccecs ccccee ccccce ccs coccceccese 50.000 09 

Sept. 1 | United States Branch Bank, Savannah .........0e.eee0ee0s seteeeeees| sees eeelOreeeeeseerceeeeeee sere cetcesenenes eneees 250 00 
2 Bank of United States...........000++ eesseesececoeces seteceseeeeeee| eee ceeeMOreceeese renee: eeeececeen sens ces eens ones 5,000 00 


| 

| United States Branch Bank, New York..........+.+++ eeecesee escces | -eccccecEOecccccesccccecccesens: cccceccces cece cece 51,240 00 
DOs ccccccccccccccccs Baltimore ........+++. ecccccee eccccccces aiid ta haaie eather aie i aS 5,000 00 
DO... cccces coccccccce sAOccce coccccccces iiNet SOGKARIGT ais peice aia ney Sanieaedianavad eakesniaeknuaied 1,550 00 


| 
6 Bank of United States........ccccceeeceeeceees iinhdseiecisRigmeniGee a a eh re Sos a 43,010 00 
i | 


WOscoces evcccceces etcccecccosececce BT RN Aa) er Ee 240 00 





0] co0e cc cc. coe cee 00.11 0000: cee c0cees cose ccee cece 240 00 


| United States Branch Bank, New Orleans, 2.2... cccccccccccccccccses| sens ccs AOscce cove cece cocccc cccccc cscs cece cccc cee: 400 








i DO. ccccccccccccccess Richmond .......+.e eee sched SS008S008Tl caecesd Desens ines nens Sebeneeeennenehnbeebeeiaeane 139 44 
14 DOscccesccees sescecsMOVORGanccoscseccess $00000 805000) cee cnceMDiccoces. 60s 006000 b000es cece ccoses coeee 6 75 
15 BOvcoccccccccecesese Richmond........... o cecccesecceecccees| cece cece Ovoce cece ccccccsceccccecce eccces coceees 148 69 


Bank of United States........... tceceeesecescccsececececsessesseses| Bank Of Columbia......cccccccccscccesccee escce: 1,200 00 

18 Mechanics’ Bank, Alexandria. .......... cece cecesececeeccees accccecet Mneik ol WRION 0 dcccsc nck cece nccssceneetses 5,000 00 
19 | Branch of United States Bank, Richmond.,............+++++- TE ERE | ERE SSPE ARE NTR Re RNY One Be . 34 75 
20 | Cumberland Bank, Portland..........0.+eeeeeeeeeees Cccccccccccccces RR Ne ro Ry eR te pet RRR Ne 100, 000 00 
te i caccenccndcnaes (A REEREKEbehedehneeeEs peal Cumberland Bank, Portland ......cccccccceccsees 10,000 00 
Branch of Kentucky Bank, Louisville........ © 0000 cece cces cocccccces Branch Bank, New Orleans, ...... cesses cesece cee 7,347 81 

2 | United States Branch Bank, Savannah............ coccceccccceccsces I ni cc cene sticeenies 150,000 00 
DO. ee cceececcvecees Baltimore ..... ot eeeeeeees seseeeseeeeess) Branch Bank, Washingion....ccceccsees cece evens © 385 9 

| DWaccecccscccesces oo Payetteville ...ccccccccccccccese cocccces ee eee eee ae 20,000 00 
23 DOccccccccecccce coccMVGRRO cccecsccccsceses ccccccccces sviinsebebelllnsnnennantetuventeeshenens ectciae een 50,000 00 
| Planters and Merchants’ Bank, Huntsville............ odeesccceces oe] Branch Bank, New York. .ccccccocs cocccccccccce 22, 922 26 

26 | United States Branch Bank, Baltimore ............+.++- ecccece seeees) Branch Bank, Washington. ..........00cceeee eee: 72 00 
27 | Bank of Chillicothe .... ccscccceceeeceseeeceecceesceeeenes ouseuenses S cideesiaitl i acsbiisiahindaieaisdeilidainaiinaiadananbadan 240 00 
DO.. veces PORE ddeeee Reh AkEKe Kee eneseseenee seseianenheeeeeel 5. cc5 Mines copencceusseuess Sibetaninbassediaits 240 00 

ets oF Metals 0.00660 6600000600 06000090000000800000000000008000) ose cecedBccce cacccences conc ceensc ceeeecceccessess 10,000 00 
15,000 00 

& 46 
598 50 
128 80 


28 | 
29 | 
30 | DO... sccecsecccccccccccsccccsccccccccccsesecscccscecesseseees! oes eee UOseescccces sees cece cccees cocees coceee see: 
United States Branch Bank, Cincinnati............00..eeeeeees heenne [tse eeerd reece eee ceeeeeeren teeeee ees cone eeens 


October 4 | Merchants’ Bank, Salem......... chins abeheeeiieaaaeees seseveeeres| seeeeresdOrecenscces cesses cee sesseeces sees cece 


5 | United States Branch Bank, Baltimore ...........++0+++: seececcececs cree coccEBecccec 0000 000 000eee 000s cccces cece ccece 
} DO. 000 006 Scececccocces GO, .occccees oeeeescsccceees ce eeeeeees iaennendll vend idcage ththuabbes tebe nedabeebiaann 222 96 
DO. .ccccccee cece ccesce GO. cocccccccccccccccccccecccs eoeccces | secceeeMO.cecccccee coc cccscncccs coccccevees sees 900 00 
6 DO... cccscccccccceel Few YVork....ccccccccscccccccvece cocces coc ccesMOrccccccccccccccccces seccccceccccceses 300 00 
7 | Diendsecinnncaases Portsmouth... 2... 0000000. seeeeereeees sone cee MOsees seccesscenenccse reese eeeseeees ones 3,150 00 
| DO.o00 cove cece cocccc BOSOM « -cccce cocccs cccs cece cocces coccce| cece ces Occcccs cece cocccccccccesecs cece cecces sees 40,000 00 


50,000 00 
500 00 
145 20 
250 00 
300 00 
437 32 

60d econ Dccsccenaue sencns once ceesscccesesereeeces 300 00 

17 DO sccs casecaceccccndscMs cece scscescecoscscocescucncscdess| CURE OF CMON BUNUN cccssacees cesesscecescecunss 150, 000 00 


DO...000 cesses coccee BAaltiMOre .... cecccscecec: cosccsccsccces| Branch Bank, Washington... ....seeeesescece sees 257 7 
125 80 


DO. cccce cece cove cece BMIRIMOFE cccces cece cocces 0O600- once once] ese cece Deccecs coccceseeses 8050s: ceese coccce ses 


Bank of United States, ..ccccccecccces ccccccccccccccccccseccs ccccee| secs ceesdOecccce cece cocces Coes scccccccscccecccess 


DO.s coce 6s ccc cece cece cccccccc 0000 coce coccce cece cece cece sss|eeenseesdOcconee sone eesenees © eeececcces coccecess 


Farmers and Mechanics’ Bank, Indiana...... ceccescese cee sees seveee 





<= 


| 


lovee coceEOccce cocce: 0000s 000e C008ee ccce cece cceces 


| United States Branch Bank, BebsiMnere « oc cccccces coccccccececece of° 


BDO 000 06000010 50600e ccOBccccc cece oscccces cece cece 0000 ceeses 





12 D0. o00 cece secs cece cs NOW YORK... ccc cccvcccccccsccceccccees:| 


Besehnmte” Danks. Dalam ccccec cocce cocccecccccccccccccc ccc coces [cece ccccEPecceccccecenccecsnee c0cencece cccesecese 


sco aa tl CNMI IAIN ons scab tsdivniah tobseitoinncnaeslntaiii 25,000 00 


| Branch Bank, Washington... .ccccccsecceesscccees 62 58 
136 80 


103 20 
50,000 00 
18, 860 00 
95 | United States Branch Bank, New York ...0cc cccccc cccccs cocces ccceee]cccs coccEOcccee: voce coccec cece cocces occ ccsccccces 240 00 
4,667 8&5 

3,000 00 
250 00 





| Batis Bamlk. 0000 cccccs cccces coccce coccce c0eccccs 0000 coececce cece 
19 | Bank of United States ...... cece cccccccccecsces 0000 coccccceccescce 
United States Branch Bank, Lexington.... 2. ccccceccecees savecees 


DO cece ccce c00ccccc ccc GOs cocccccces c0ccce 800s coctes cocecccs| cose ceceEOcccces coe. cocecs -cocececes cece seccee cece 
21 DO. oc cove cece cocccc CRMTICSIOM c cccccccccocces co coccccccoes| BANK Of United States...ccccccce cccccccccceccess 


et 5 iets 00 ie BR eniddc cence diced 000000000 encnnncnreinsessocesl Bank, Washington ...... cs0e cscece cecceees 


Div ccc cocccecte cote gcccMBe caccecacce 0000s 0000 cocesccoesece-fessccceMBeesenedces 000000000 00006600000000006600 


PD cancun dusedend ccedenes pennnsbindchentsnsac ent canchiinsenedecséas eee mbinseited seedeseien . aaearendd 


D0... cece cece cocee. BAltiMOre cece cccecccvccescccceessescces|. ccs ceesdOsccccccces cess seals ate a teeta dani deed idea 

26 | Bank of United States...... seteeeeeeeeeeeseenes senseeeeeeneeee sees! sees eeeedOrecees cece cnseee cess senees sees eeeneseess 1,743 9% 
DO.. ceeeeeeeees see tenet e eee eeaees ceneeeenee 000 coceee cocces| sone cece Occcccs cece cocece cece cnccee sees cececs sees 50,000 00 

' United States Branch Bank, New York.........0000 secesesees re 0000 c0sees cece cccceceses cocces sees 100,000 00 


30,000 00 
1,830 80 
68 00 
Bia OF ARTMARIE 00-4: can. vasecnsend s000es sees 0sees 10500008 nss. [occs cscelDeccaccetes cous enaccseeene aces <eccseuss 15,000 00 
ee IO... cnscncngnenintnnndddsinhtalnanaisadllibdmdndanenduatanbebsbataebenseneandandl 24,000 00 
Dicccsccsindll cstnescnndinesensatasnsseaveses Seaeeeunees | Branch Bank, New York....... dicta iectaneieianinitt 17,500 00 
9,904 38 


icin cece. cis none ce e600 00s 600k 600.2006 000084066006) o50i.000el inne 0000 6606000600 00snie cans encecseens 


| 
27 DO. 204 cece cece ceeee NOW VOIK.. cccecccsereveecesecsenes sees! ween wean OO .ccccececsccce® o00cecces cecces coccce Coes 


Bank of United States ........ ses. .ees- OS+ S000 Cone nasser eseseseeess | occ eecelBsnc00se0es 066505 608000 6000000000 00006000 





[ccccccce Bocce cece coccescesseeccec sees coecesec cece 


| Planters and Merchants’ Bank, Huntsville..........sesceeeseeeeseees 








SSeSGutsesesesesesesesesesesegeesesetsesesesse 


o 


@seseseseteseseseeaeseseeseseseseseaesesenenseseweseseseseseseseseseeaeesesesseseseseseseaseseseseseetesese 





1821. 
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16 
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~! 
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Branch of United States Bank, Fayetteville............ceseeeeees eoce 
DO. 200 cecece GO.000 000 New Orleans.......ccccccccsccccececs 
DO.ccccccece Biivcuscaad Lowlsville.. seccccccccccccccccccccoccs 

Bastisbons Baek .cccsscccccccccescecece $iees0bseus bene sasseeseness 

Branch of United States Bank, New York.........e.eeeeceeeseeeeess 
DO... cccccees GO. . cc ccccccee GO. woccee PTTTTT ITIL TTT TTT 
DO.ccccceees ED nce sees Baltimore. ...ccccccccccccvcceseccccce 


Planters and Merchants’ Bank, Huntsville. .... 2.2... eee eeeeeeeeees 
United States Branch Bank, Chillicothe............ceeeee cece eeeeeees 
DO. .ccccccce BO.c0c cecece GO, cocccccccccccccccccccscccecccces 
DOcececesees BPoceecscced GO, cccccccccccccccccccvcscccecccces 
DOvccocesess EB.cccee Pittsburg. ...cccccccccccccccccccsecccecs 
DO.cce cecsece BO. cccce Baltimore....ceccccecccccccccccce ceves 
DOs ccc cccces Ecccses New York. ..cccccccccccscccccccces cece 
DOscceccvces BO.ceces Providence......... 66600000000060000080 
DO... cc cccece dO....0. BOstOR 0000 cocccccccccccces eecccccccecs 
Bisco cesses GO. .0000 Richmond 2.0. ccceccccccccccccccccecces 


DO. cevcccees BO. cccee BOSOM occcce cosccceccccceccccccces cece 
DO..ccoccece BPcccces New Vethnncccccsccccccccccccccesccoses 
Dec ccccccces BWeccces CRMMCOUNG 0000 cecccccceccccceccccccces 
DOvccccceeee BO .ccnes New Orleaas ooce cocccccccccccccccccees 
DOvccscvcess BOccceee New York... cccccsccccccccccscccccscccces 
DOscccoccccs do...... New Orleans, 2... cccccccccccccccccccece 
DO.ccccesece GO..200 Childicothe. .ccccccccccccecccccccccccces 


Bank of United States....ccccccccccccccccccsccccecccceccceccscccoes 
Merchants’ Bank, Salem .........cccccscceccees Coecserescocececcoe 


Bank of United States..........seeeeees Coccec cece coccccccecoosecece 
United States Branch Bank, Baltimore.........00.eeeeee eee eeeeeeee 


PE OF CG Bebe cc cece vscccsessccsssccncscstsseccces cescuses 


met OE PR a 00.06.0600 00006000 5000005500 60005600 cnccacesceonee 


United States Branch Bank, New York...........eeeeeeeees eeecesece 
BOarccccsese BO.cccee Heer OMG. cocccesecccescceseccescsss 
DO.ccccccces BOccccccccee Wrecceccceces Secccccccccccoccoseces 


Cunsberiand Bamk....ccccccccccccccccccccccece cocccccece eecece eocces 
Mew Raven Bamk.ccccccocccccccccecccccccsscccccovccesccescescece 


Branch of United States Bank, Lexington ............ coccccccccccces 
Branch of Virginia Bank, Petersburg........ Cccccccccccccccccccccese 


United States Branch Bank, Baltimore........ ceccecces eeeeccecee coos 
DO..ccccccece GO. ccccccecs OO. coccee PTITITITIT IT TTT Tree 
iiscnsnsens BDoeceee Lexington.......ceceees $00sececeecocese 


Bank of United States.............e00. Ccccceccceccocccescsecese cece 

DO ccccccccsccccsecccese © Cesccerceccccccscooeseeeececooecese 
Bank of Metropolis....... Seccccocescocos Cee cccccccccccccccs ec cceces 
Bank of Alexandria ............ Secececceccccccece ocenes soenceeceoes 


United States Branch Bank, Baltimore............seeeeeeseeces eeece 
Bank of United States ..ccccccccccccccccccceccccccccccccccccceses 





United States Branch Bank, Baltimore....... ececcccccccocccce o0seee 
DO... .ccccece Becccee Chillicothe......... Cece ccceccccccccces 
Bank of United States.............- eecccccccoce Cece cccccesceccecees 
DO... cccccccce @evcecccccccccccccce coccccccece Co cccccccccccccs 
Farmers and Mechanics’ Bank, Indiana..............eeeeeeeees cove 
Merchants’ Bank, Salem ..........0eeeeee05 eoscece eocccccceccccccce 
Branch of Virginia Bank, Fredericksburg... ........ceceessesseeeees 


From— To— 
Bank of United States....cccccccccccccccccccccccccccccccccssccceces Branch Bank, Washington... .... .ccccecceeveescces 
TD on0n.nc0cs0 6000000500000 0500n600006esse0006005ee 500000 ene hbear ea AD NnGs kena be bene tennebbsescssesneeaeeeke 
United States Branch Bank, Baltimore.........0eeeeeeeeceeeeeeeeees v00e ceesdOrees cocces cocces cocces cocecs cocces cocee: 
Do. .cccee coeE@eccces Fayetteville..... Occcccecececccscsccoces o00c. 600s @nenens550n0s coneeeseesensesnee’ esenuaes 


Tosnbockbe Bak ..cccccccccccccccccccccs cece coseccccceccssseceeess ° 
Bank of United Btntes.cccccccccccccccceccceccecccccccce coescccesecs ° 


Bank of Washington ...........- eeccece cece ccc cove ceccccescececs nae 


Bank of United States............ 9000.60cceesesececes pedvesecsecones e 


_[eeeeceeedOrecs cece ccccccccseseescces ceceesvens cess 


efecceccech@Occcceccceccccccecsccs ccc cccceesegeace 


. coccccceEBocceces SORE EE TEES HEE CHR EEE BEE EESOee Bees 


> sonaceMsnees 0000s cess cece shenuenss cos boas aecs 


seesnee.@D.aces 060066 650006000000000006660606006 


Bank of United States...... 


See eee bee eeeeeseees 


Sinne 6anennes:005b06 4006000060 naNseKekeese Sone aeus 


20eeeeee Bc ccccccecsseces 


Branch Bank, Baltimore... ...... cess csescccecees 
Branch Bank, Washington....... 


+s: tie aeens aeeene neiene swentnsnes déeceaeeasas 


SO MORRO HHH eee tees Mee ees oeeeee 


nnd Gn aesee Rees eiees. keke steneeiee: eaaeaaie 


cece sce BOceee 


POT Oe eee ema towne seeee serene 


pwnieneeke Stl shee sienuens eaneaiaddsans aden 


cocccess in 50s snobs wena den ciecnsinteawanes bein 


$00. coscOBeccece cece C000 cece cecees corse: ceccee cece 
petendlebbenebie inst abee achanntendensiuans baka 
vie dani bnes shee entnce badness Gage teases Bab eneee 
s0en 06s ng scne sebevesenensscneceuesess bebeencess 


occ ces dO.ee. voce Co ccee ceeees cocces voce sees cecee: 
baat tee tenieveeeen eke 
Visser aenbeeOhesekcs. SARMRNESESEEEE eons 
o6s bins Gannsss00seses senedaSheseees Seceeeebeues 
£00000 QBinaccoecensieeeecenseseneedsesesee Sete. 


ceeee 90+ OO.cceve seesccecess 


svcce a 


was cpesDeneses 000000 000060-04nheeesenen bbebec sues 


reeecces BO .ccocececces 


26 000+GBeccee. cnesss 


000000 0000 0000 ees cece cess 
Cmte | Gilgit intial Habis: Salanink iene Mies Aad 


weccee ED henbisn60es shdsnddadsew cheeeckensensaens 


peda seer Pisces: a6nens 6n0nes Gens sucess saaese basis 
9000 605<GBvccces contee 4500s ene eeeebbee6asees 0606 
Wee ence Deccncecéuenceuecs seenetodcsasbesecscecs 
once ones Besse caseee cece 65eenseesnes easeeseece eos 
$000 000cM@ceccnccees 6000e 1008ees ete ceesss cece eee 


cosceE@eocec 
coccccecGO, 


SPEER eee ree eee eee eee eee eeeee 
FET OHHH Ee CHORE RHEE Eee OEE Ee ee ees 


coer coesEOcccccecccvcccccs cocces 


ccccccceEOsccccces 


0000 000cODcenees coscce cnccee secs cocesceeess cocces 
poiornsi lind Satintacnhiasbieaeebhabeehbenwineibncs 
cncccesGDeccce coccccecce cccees coccesccccesssesee 
aoe 25cecnce snccntensesscecceesee. 6600.00enbkunes 
senecnescieds cbehes case tits enbedsenns eecdescnce 
ements Dnt, PRN inns ccnssscevescvccccceecs 
Branch Bank, Washington.. .eeceececees cscs cccces 


pene send ecsnes 66 hsissd6seneenkedes bbe) bbb eds 


ne nessliBnneses000sebeees 6000 6000sedensenkcenetss 
cocces os BBisc0ncs cscs 606000:0000060000 6008000060000. 
Branch Banks, Wer8athc..o. cccccccces cccccese cccecs 
Branch Bank, Washington.......... cecesscecs secs 


coneeeaainen mites aecncbied-eunins bubcaeeseeas 


poet censMBcacecses 006ees covsesnnenenkesneson eee 
Branch of Farmers’ Bank, Delaware 
Branch Bank, Washington... e.e.eeesccsecsceers 


bneenensivensechees ces. 00000000 céguaaeeivnnns cc 


boone oinn sins cteseanenvaces dieeeeesieaeuaias 


iibeendeNlnnns sons ocak senkeusensiennenekeeun ness 


$000:000e8llicesece 600000000000 6000000000000000b6 ese 


0000 .cccEBeccceccoceccce cece cece cece cece cocebe cece 


Branch Bank, Chillicothe. .......00 secseseee eoes 
Branch Bank, Washington,... seseesesecesecesesss 


wcneceseG® onc 00080008 900855068000 060600 S00s.00056~ 


cece ccccdOccccccccccccccccsseccces cocnce pencicceces 


ccceccccdOccce cocccccccs cocces cece coccee Peeveeeees 








0000 cnes WDeccces cocccs cccsccccee cece ces eee ecess 


Amount. 


$100 00 
1,150 00 
3,495 00 

200 00 
800 00 
299 00 
18,000 00 

100.000 00 

60,000 00 
5,000 00 

240 00 
546 00 
5,000 00 
4,830 00 
7,000 00 
24 00 
240 00 
240 00 
240 00 
Q7 74 
25,000 00 
50,000 00 
25,000 00 
100,000 00 
350 00 
14 90 
1,067 64 
285 08 
130 20 
2,715 00 
497 84 
240 00 
150 00 
2,000 00 
2,000 00 
2,000 00 
2,000 00 
2,000 00 
10,034 24 
20 00 
400 00 
124 00 
648 92 
453 75 
101 50 
240 00 
124 00 
3,000 00 
3,000 00 
4,000 00 
240 00 
60,000 00 
193 

240 00 
240 00 
474 96 
163 03 
10,000 00 
43 00 

66 53 
830 39 
224 78 
33 75 
15,000 00 
15,000 00 


25,000 00 
3,000 00 
50,000 00 
249 28 
3,000 00 
2,000 00 
900 00 
4,000 00 
5,000 00 
250 00 
712 24 
5,000 00 
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To— 

































































1821. 


Jan. 9 


ll 
12 
13 


16 
17 


x 


% 


an 


& 


Sse 


Feb. 


14 
17 


26 


7 


OR 


March 


21 


Bank of Tennesse, ......0000+ cccccccece ceccccccccccecescccoccce 
DO cees veces occcccececcocceses eee cece cecece ecesecesesonse 

Branch of Virginia Bank, Petersburg .... 2... cece sees eeeeeeeees es 

Cumberland Bank ......cccccccccecccccscecsescesesccesecsessesseess 


Merchants’ Bank, Salem .......ceceeeeeeeeeeneeeeenee 
Cumberland Bank.........0eeeee80s 
Planters and Merchants’ Bank, Huntsville... 

Do.... 


Merchants’ Bank, Salem ......+ccceeecessceessenceseeceecceseseenes 
Bank of United States........+++- PPTTTTITITITITITT TTT TTT 
United States Branch Bank, Savanmalh...... 2... cece ceeceeeeeeeeeees 
Tombeckhbe Bank........ccccceccccccceeccccscccsceeesseeeseeeseess 
Merchants’ Bank, Salem ......... ececceccccoeccs Seccecccococses 
United States Branch Bank, Savannah .......... seveese ceccee 
Bank of Tenness€@....ccce-cccccccecccccececeeececsecsscesscesses 
Merchants’ Bank, Salem ........ecceceeeeceeececcececescecsecess 
DO wcccccccccceccccccccscccces WITTITITITITI TI TTT TTT 
Bank of United States..... PPTTTTTTTT TTT TTT TTT TTT coccccccccece 


United States Branch Bank, New York .......+++++: 


BOcccecccces Bes. cece Ol cccccccececcccss eescesoosoeee 
Bank of Tombeckhe......cccecsccescccecccccccccccccsccccessesscees 


Bank United States ....00 secccecceeceescceeeses 

DO. cccccc ccccce cece coccce cece se cecees cocces ccc cece cece oes 
Branch Virginia Bank, Fredericksburg. ...... ..cee0 ++++0+ ceceee cecees 
United States Branch Bank, New YVork.. .ccescccescceceecees:cvccees 
Bank of United States....... 
United States Branch Bank, Chillicothe....... 


DO 0000 ceccesdOcccces PitteDUrg...occccecccccecece cece cece sees 
DO... .+ eevee O.006., New York,.... 


condeekne GO, ccoee Charleston, .... cccececececceccesscccecs 


Bank of United States......c0.eeeeee0+ 

Do. . 
United States Branch Bank, Baltimore........0. ceceeccescececeeees 
Bank of Tombeckbe. 
Merchants’ Bank, Salem,....... .cceeeseeess 


COOH Ree Ree HEHE HHH eee 
CORO Ee ER Oe eee OER eee 


eee eee Rete ee eee 


ee ee ee eee eee eee eee eee eee 


United States Branch Bank, Boston, ....0 ceccec cee: cocces cocces cece 
BO .concececs€Becs. coltOl? TOUR cccownnes cece seenessseecences 
Bank of United States..... .cccccccceces 
Branch United States Bank, Portsmouth 
Do.... Boston...... 
DO.... 0000+ d0...0.. New York, 


Bank of United States .....6...6. 


cccee sO. ceces PrrrreeririTettietit ett ire 
Bank of the State of Mississippi. ...... 000000. cecesesece 
Union Bank, New Hampshire... cceses cess cccecs coccesccccescscces 
United States Branch Bank, Fayetteville 2... 2... secs cece ccescccecess 
DO. coc ccccecEOcccce: LCRINQIOM, cove covces cocceecccccececess 
Do, 
Do. 
DO .ceeee eee 


Do. 


Bank of United States... cccccccece socecccstccecccccccess 


.do...... Baltimore... 
do .....New York.. 


.do...... Boston... 


wos cccee- G0.e00.. Lexington edad iisaiinaaamielaa ti eaaranad 


United States Branch Bank, Louisville...... 

Bicc0cs 660s OB eens NO ence cesnes cescesesseccncescens 
DO ccc ccccesEOcccces NOW YORK, coccccccccccccece coccce cece 
Bank of United States. 
United States Branch Bank, Portsmouth. ...... ceeececces cece cecccces 
Bank of Burlington... 


Bank of Alexandria. occccs coccccccce cece coccce cccc cece coccecce cecce:s 


SORE CERRO E EE OEE Ee eee eee eee eee 


United States Branch Bank, New Orleans, .... 2... eee cees cece coeees 
DO ccce c0cce cOocccc ce POCSMOC ccccc es coccccccccce sees cocece 
DWeccceccdcccEBcces el GIRRBicoccce cc00cdes cece cece eves 
DO, oo 00000 EO c0cccc CRASIORIOM. cocc cece cccccecc ce. coccesces 
Cumberland Bank, Maine ......cccccccscccccscccscesecccctesscecees 
United States Branch Bank, New York....ccccccesccccccesccses sees 
DOcccece cccchOccccccccccdOscoce cccc cece cece coccecccceccescs 
DO eeee ccccecdO voces s FAVCHEVINE, .ccccccccccccccce sees cccess 
DO... cee ceed ceeeee LsOUisVille..cocccsscce -coccccececces cess 
DO vee cece sd cecccesses ds ccccnncenescseees tenes seseeesess 
DO... cee eee edOcecees NOW YORK ....c cece cece ccececeseeerenes 
Bank of United States......ssecececseeeeteeececeeescecs cess seeseues 
Bath Bank .....secccccccese:s 
United States Branch Bank, Chillicothe ,...... ....e0e+ ceeeeeceeccees 


Tee ePERCOCOC ORT ICC ORE Tae 


DO .ccccccce Bcc ccc + PHSRUI. cocces coves coccce cece ces: cece 


DO eee cece es dO. ceee- Chillicothe, ..0. cece cece ceccesccescocecs 


DO ccce ccccecdOccccce ccc GOs ccc cece ccccccce cccs cocccececece 


cfoceccecedOcccs cccccs cocc sees cccccccs coec cece socces 


clocccccccR@sccccccccescccss cose cscs cece cose coes ccs 


ofecce coccEOvcce cove cccces cccccccececceses cece cece 


we eee wee eee tere wee!” 


Bank of United States.......cccccces cc cccccccecssececeecceessessceeels 


Branch Bank, Washington... ..ceceseses eseesceees 


Branch Bank, Boston..... cesses seescccsvececees 
Branch Bank, Washington...eos sesee.ceeceees cece 


Branch Bank, New York . ..ccccceescescccsscecees 
Branch Bank, New Orleans. 2... eee seeees cececess 
Branch Bank, Washington ........ cee csseescesers 


cece ccccEOccce cess cove 


Branch Bank, Norfolk .... seccccsccecsceseesvecees 
Branch Bank, Washington.... seosssecsercseee os 


0000 ccc GO. coccccces coccccccece.e 


eeopeues GO. cocccee cocc ccccce cocccc cece coecee cocese 
000 ceccdOcccccs coves c00ces cece cececs coccee cece: 
cove ccceEOccccccce:s cccc tees ccce cece conece once ces 
ccce ccccdOccccce cece Coes c0ce 00sec ces cccceeee cece 
000 coccRPcccccceccces cocccoce cccccccceccessoseces 
0: oe neleess nnnne9ee 000s 660s 000608 04000000 000050 


Branch Bank, Norfolk...... 
Branch Bank, Washington..........+- 


Cece cece cece cece cece 
coccccecEOcces cocccecocccecs coc cees cocceece coccce 
cove cccedOscccce cccccccccescccccecccccce coces cece 
2000 ccccE@ccccee cece cece cocces cocees Cccccccc coeees 
Branch Bank, Norfolk. ... .000 000 coeeee coseeccses 
Branch Bank, Washington ....0. eeseeecsessseseces 
cocccccedOcccccccccces ccceccccces coccce cece cecece 
cooc ceed... 
coccccceE cece cccccececes cece cccece c0cs coccce cece 
cece ccccE@ccccce cecccececcce cocceecscccce 
006. cocsGPrcccse ceeces escves 00-000 ceases ees cecees 
cece cceshOrcccccccces cocccccceces 


een eee ee weeeee 


$006 00600Ds 200: 0006-0600 000s 0050 060s 608s eens coes cote 





DdtKdeetDencensteskesddinensese enbenteesesicnnbe 
soenases sade 002 been ccceneehen-enedcteutane cones 
Branch Bank, New Orlcans..c. .cceccccccccsccces 


Branch Bank, Portsmouth. 
Branch Bank, Wa 


cece recccecee: coccscecs 
BingtON 0000 cecees cocecs eves cece 
nececccsG@ucesceccecessecces © esnessenes onceeses 
a 


- FORE REET EEE Cee ee SHEE HOH ee Hees 


eencone GDicccds been shes eusadaonendesseuebesneeeee 
United States Branch Bank, Washington.......... 
oO. cocccccce cccccece 


$660-c00c8oeces + 0000es seeeegs 


0000: c00eOBceve cesseecces 060s 0cRe ceccences cose 


000s 26scODocccce cscccecceccces OO. cevssvccecccscces 
0000 coceOBeccecs cccess coccosecRBeseccesees sccess 


cece cceshOcccces coccce cocccccedOs cccccc ccccscccees 
cccccces@cccccccccees 0000 conc Pnccccs cecees cocces 
see cnceGBoceces cocseccnes ccocBeccccscccceese sess 
coneccos@ concen occs conece cecalseces oveceess c0enes 
eannccesEBee-ce ceccenssnenetiecesscessacscnsees 
cess ceseGBocee cooccecsecee cscs Bc cccccces ec tccees 
000 cccedOecce cove cocces 00000 cy coc cece coceccccce 
ocnscccsOeccces 06s60e00es cece eccs conectenseee « 
woveccsslOecessn cess ccescs coc Decseceecececeeenss 
Branch Bank, Norfolk coos cccccccccccccccccccocece 
Branch Bank, Lexington ..... cee cccecccccece cece 
Branch Bank, Pittsburg. ....0. ecsesesesecees eee 
Branch Bank, Washington... ......sseeeces eseecces 
Cumberiand Bank ...0.. cccececece cece secccccccecs 
Branch Bank, Washington.... esses. seseeecececees 
2000 coccE@occces coccce cece cocccese coc’ cocecs cocese 














DO. ecccccessAQeccces cess. ceccecccccsecesecctesseseseesess 


c0cc cocedOccccce cece voccee  cocee cocece cece cece cece 


a. 
Amount. 


is 


$240 00 
240 00 
184 00 

50,000 00 
10,000 00 
10,000 00 

9,455 91 

3,662 12 

2,715 00 
100 00 

50,000 00 
46 75 

187 34 
130 2 
330 00 
127 47 
112 33 
1,000 00 
9,000 00 
10,000 00 
286 48 
233 20 

75 0 

148 76 
5,300 00 
50,000 00 
50,000 00 
240 00 
800 00 
50,000 00 
40,000 00 
50,000 00 

7,000 00 

5,000 00 

1,164 73 

20, 068 48 
20,000 00 
12,000 00 
50,000 00 
1,500 00 
50,000 00 
50,000 00 
50,000 00 
50,000 00 
94 00 
9235 

3 00 

21 75 

1,200 00 

3.214 44 

1, 403, 87 
113 04 

1,000 00 

1,200 00 

2,000 00 

3,000 00 

88 00 

89 01 
15,000 00 
240 00 
96 93 
11,486 28 
22 08 
6,000 00 

1,334 67 
976 56 
300 00 

50,000 00 
50,000 00 
50,000 00 
34 66 

2 00 

20, 000 .00 
174 60 
8,000 00 
240 00 
53 94 

186 06 





es 
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No, 2.—Statement of all transfers of public moneys, &ce.—Continued. 





From— To— Amount. 


Transfers. 





— 
1821 


March 21 Branch Bank, Washington .......eseccseceeseeeess 


United States Branch Bank, Chillicothe. .... ceccceceee ceceseccccvees $90 00 


ee ae LCZINQtOR.. coccccccccccccccccses coccce|occe coccEOocccce cece coves cove cecccs cocccsccccecces 240 00 
Decccoceece GDeccccc 060cOs ccccce cece ce Coes coccce coes cosces|ooceccesdOeces voce cece cece cosecscccccccs cocccceces 240 00 
» D0.0.0000 000sGO.ccce. RICHMONE..cccccsccccccescocccccs sees: oceecce:EOccescces ccccccce seccsee cccccsccccs eesee0 144 13 


Bank of Illinois .......... Branch Bank, New Orleans........ccecceccesccees 29,976 32 


SOE He OOOO TEETH EEE HEED wee eee eee 


27 | United States Branch Bank, Boston ,.....000.cceccccescecceceseeces-| Branch Bank, Washington...... cee. cccsecccsscecs 100 00 

31 Dcnecevese MO. scecceerccccecee. ceccceceerecesccccccescces[eeeeeessdOseccescecees tees cees eens cece cess sees cece 50,000 00 
Bank of United States....seccsccccccceccccccccceee cocncescccccccees[eee eessdOvens sececcccee cress sesees secces sees cece 100,000 00 

Bank Of Metropolis .....secscecceces ceccccccccsccsscccccccccccccses|[eesseesdOsecees sescescesecsccestenseeses. seseces 10,000 00 

April 4 | Merchants’ Bank, Salem ............ toe cees cece cece cecccs cere casees [tees teesUOscccccesescccees serees eens eeeees sees cues 240 24 


ee ae eT, FN inntiics cece ccccceccs 0céstosegs)™etbee* Ms sbindess bed sseseesss ocscceessestones 976 08 


Bank of Chillicothe....... $0 00000066 0000 6600 0600 00000068 00000606.080° 
Farmers and Mechanics’ Bank, Indiana ......... cece cece ceccescocess 


Branch Bank, Chilticethe. cecccecesccce cocccececs 
Branch Bank, Washington......s..eeessesceccee: 


35,000 00 
250 00 


7 | Bamk Of Alexem@sie 0000 0000 000s 0000000000 ccc cece ccnc c0ce 00sec cocee. [tees coecdOccccscccce ccs cece cece cceccs Coons toneces 170 00 
© 5 EOE TI Be oiae ties thn 005s Wnt onas énkénse bdscscarcdcsabiee 6eesEeneenscensatsadonksamustaseneesss eeanes 150 00 
BD f Weteed Menten Bemmets Bank, CaCI. 0.05.0000:6000 606 06000:00600005)9000 0600 RBisescecsss ccscesseceseaes 6cs0cee occcee 15,000 00 
11 | Bank of United States..... C60 0600 4000000000000000000500 000000 c0000c]5e6ese5s Binnsess ces scas 00086080 06000000000006000 200,000 00 
12 DO. .ccccccccccccce coo. ce coee ce cece Cees eccocsce o60 000000)esee seccMBbc es been 000 0000 605000060008 000066 550008 2,003 50 
16 DR. ccncncdckd b50060 cccdsebadeneeeeens ccndeenssa cian catananisese ens aens anise aaebessanbtensaaed 100,000 00 
17 BRS. «:n0sn00dbede 050ees ccedeneekaes c0snenssen sees tence cccncoesy MUNN RRM, Tiel Deiiivccs ctsccccacs cetacenecs 750,000 00 


400,000 00 
2,000,000 00 


PGi ccnens c0vete 6nskis 0b0086500005000 665000 0600 eumend ceenedy TE inks bake bine thenctesacdinens 


PSSeSSSGENSBELHSsSssesesssgse 


a 


ai i i te i ee J lull OC 





21 DR bocce nce dncnns dete enes skd0ses Hine bsesesices ens <cecnsy CUUURED I, WeOinis cctscsceceicetsionns 
Do. eee ee eee eeeeee PRR ORR REE HEHE HEE eee ee ee eeeees n600 consMBesns 60659006 0000 0n00.050080060000 00000000 
United States Branch Bank, New York ......00-cesecescesceeseecees occ 00008. coe cece 000000 000s coer cece cscs cece vecees 


May 


10 


ll 


12 


21 
24 


31 
June 1 


ao 


sone 8 8 


Bank of Steubenville .....0. cece cceess cocnescosceccsesccccseesecsens[eee 


Merchants’ Bank, Salem...... seccescsesceeses sees eoccccccce <ecceees 
Bank Of Metropolis. .cccescccsesccccccccesccesescessseseessseeseees 
United States Branch Bank, New York. .cecs cece sees eeeecesessceeees 

DO reece crerdOscocccccescccceeees secs sees eens ses. seeeee snes 
Bank of United States 0.0. cc00 cece cees sesccscvecesseccesece 


DO. cooces coccce cocces MITTITITITITE TTR TITTLE 


United States Branch Bank, New York... ....0.scesesceececceveees 


DOveccccccecE@ccccccccccA® ce cece. cocece cocess conc ceeeesesfoccccess Giigpissccnnweseen skatevsenesancdicbennnce 
DO .cocee ccesdO rocce Lexington,..... 0000606500ss c0eese eeeee -leeee cose GPknth6.n. ins. 0hbnns Meniinthes bebsnbenannees 
Bank of United States .....0. cccccccccccscccceeses ° bdotteray nays Dehenee bbiees Suse 06800000 660006 8bSs bekaae 
New London Bank, ... 22 cccccecees ceccesccceces 060000660600) seccces Pitta nde nbn teteektens ok ben tenndaieaene 
Merchants? Bank, Salem. ..0+0eccces cocccs cece cocccs cocccs cece ccesloces ceccdOscccs O00 0000 0000 0000 Coeces cons cece ceeees 
DO. coc cccccccs coccce cece 0 cece secs cecces 000s 0000 cece cccees ses cces@Bccose Se Coceseceoseccocc cece ces cces 
Branch Bank of Virginia, Petersburg..... 2.0. ..seseeeees 960. cece ee een bibs eibbti tatentenddaienuan 
United States branch Bank, Boston ...0. cece cescees cvcecees sees tess|seusceeedOcecccees Coe cocere cece cecees cose cceccces 


DO coe coccccdOcccecc FRVCREVIMNCccccccce . sece cess cece cceces 
DO occec ccccdOcccces NOW YORK .cccccccccccccces ceccsecccces 
Bank of United States.......ccccccee secs cccscceecestecesceeesccseess 
United States Branch Bank, Portsmouth..... cece cccccccccccs cocccees 
DO. 200 c0000edOoe. 
DO. ..000000sdO coos PrOvideNC...cccecccece coccsecccececess 


o +e Boston..ee 


Bank of United States..... evccee $00 Cocesevecceese ceneeeseccoocosess 


DO... cccccccccccccees Providence, ......cccceccess eoercccecese Branch Bank, Washington...........s..eeeseeeees 
DO... cove cccccccecece New York... cccccccccccces coccccccccce!. oo. sciglletiniin an inin ink aeebetie deh. conumaueense 
Bank of Vincennes..... ecccccccsece Sees ecovessssocescoeese eeesccvce Branch Bank, Louisville............ POPP. tee 
Rin ncssensascnecssececeseeses cece cececcccccccesccccoceseoss Branch Bank, Washington....... secec.eccecceses 
United States Branch Bank, Boston......+.+- Sees eeeeeeeere arenes 000} acc cccsMD soccer ccceceecescocees cece neces secs coos 
Dove cccccccccccccces New York.,.... ©0000. cecscece OT ia I eee ae, Spi ee ad tale 
Bank of United States......ccccceccccceecccceccccnsesecsenesece rs RS ae TS RLS AIS. 
United States Branch Bank, Baltimore ........ Socececssesocoseeseses deci aanill a ndohibebbanais Aawicink cana uiecinae adda see 
Dov. ccccccccccesccce BOStOn ...cccccccccccess eocccccceseeooes STO REEL EE MEME ED NDR yy PB... 
DO... cose cccccccccces New York......++++++ Coccccccccceccccce FR aS re ae Nee ERNIE? 
Planters and Merchants’ Bank, Huntsville....... S000 Cece ccnscces see Branch Bank, New Orleans. .ccececccee cocececcss 
Branch Bank of Kentucky, Louisville.....cceeseeececeseeeccreescees  acanailalaeillielchaiie diciesaaeiih aniemaainakicies, <a pasta batted otter 
DOcccccccee 600 cocesece BBrocccccccccccvccccccccecvcooscccoceel,. 4. a ea ee a EE EE = a ST Te 
Bank of United States...........+++++ PPeeeeOeeTECree etree errr teers Branch Bank, Washington.. ce... scceesece covees 


United States Branch Bank, Bostor.........++++++ ITTTTTTI TTI TT TTT 
DO... ccccccsccces coos NEW YOrk, ...cccccees eoccccvcccccccccce 
DO... 2. .ccccceees occ cBONGMOTC. .ccccccccccccccccces cece cccecs 


Bank of United States...... 0006600 cece cesessecodcosccosccosocooess 
DO... cccccccccccccessccse eocccccccccceccccccccececeocesoeeess 
DOs. cccecessccce eocccces Cdeedececcccccscesccesccecccsese osee 


United States Branch Bank, New York........eseeeeeeeeeeceeeeeceeels 
DO... cocccccccccccces New Orleans...... Core ccccccccccccccoece “ 





er lecesccecEOscces 


. cece cccedOccces. SOCCER HEE HEHE SEE EE SHEE EE BEEEEs 


neenelMecesas0tedseensebnaeenesccness TITTT TITTY) 


enon 6aecMiseges 6600 06500000-00000000scemeekeoaen 


OTE C8 ONIN 0866 600600 cused tenn teveieenes 


Branch Bank, Washington.........0. seseceseeess 
$600 ccccOennses cennes 0000 ssecessénens c600ee senees 


one secelDiccuccd tennce«steccas Coccce cocces coccces: 


cree ccccE@ccee 


Branch Bank, Norfolk ......eee0.ceceees 
Branch Bank, Washington, ....00. ...sesscceseees 


$0sb.b00 si Pecaudbda dees o00n6bke bude codes bnne-onsead 
anes sesclllons cneenesnte00eenses eocce cece ceccccce 
9000.00060es5500 090800.008000006008000006-000000000% 
bane pacallasnsd bnbherenkeesdeeseteens eamsee Sekens 
eneteses nT Ee ee ee 

Pe a ee ee ee 


BOGE OE TORING. ones ss nascasnnscecenscviceiens 
Branch Bank, Lexington.. .... cceccesseccscceccces 


coce cochOvcccce cece C00ces cecces escces cocceeceeee: 
acc coceG@ccccec cccese cece cocces cccececonces coceee 
coce coceEOvccccs ccccce cocces cocces cocces cocceecece 
PPITTTTT! (STTTETTITTE TITTLE TTT 
ceeecces GO .cccccccccccces sovcsccecceecesceses ess 
PPTETTT. CITTTITETITITETICITE LER ee 
ceccccc€Occcccc cece cece cece c0cces cocceccccces cece 
reer (Prrrrrrrrrrrrrrr rir rT errrrrerirr teri irs 


cece ccecdOccccce coccce cecccs C0cccc cece cocees cocece 





. woes teesdOcecccccccees cece POOee Ce eeeeaseseeseeese 





145 04 
138 04 
2,500 00 
1,898 74 
119 00 
71 92 
4,388 67 
100 00 
200 00 
5,000 00 
500 00 
41 96 
124 00 
80 90 
100 00 
34 87 

16 68 

24 00 
30,000 00 
518 91 
55 00 

41 00 
6,907 89 
1,172 80 
2,500 00 
4,000 00 
143 84 
8,271 00 
5 00 

52 75 
130 62 
32,736 79 
6,732 91 
890 86 
24 00 
53 00 

66 32 
842 51 
700 00 
2,646 31 
220 00 
310 00 
11,896 12 
1,500 00 
3,696 65 
5,199 81 
1,500 00 
9,733 03 
200,000 00 
164 26 
150,000 00 
1,200 00 
1,500 00 
1,000 00 
1,000 00 
1,250 00 
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Transfers. From— To— Amount. 





| —— 
1821, 
June S | Beamlt OF Gece cc cccccsccscccccccccececscee ecccccccccccccccoecs | Branch Bank, Chillicothe. ..........++ cocces cece. $48,382 09 
6 | United States Branch Bank, New York .........sseeeeeeeeeeeeeseees | Branch Bank, Washington.. ...0.. ccsccccsescccess 50,000 09 


7 ivntninietmenedteinimidl Bdrcccee cecccececcececesccevceceoseste 200 cece Bocccce cocceecces eeeeccececces cocccce see 44 76 
8 Piicdntsaneancsanncs DE ccncincibitinsiied naan awe Laan tees. cudbs edad obeses Geseboesensnnsnens coees, | ® 10 
Dams GF Wetted Bentetaccncscccccccccccccescccctccceccscsocccosscose en EST eee REE Pes ea - 100,000 09 
Merchants’ Bank, Salem........cececccecccccccscccccccccscesececces| ses + cbndllD cenees e605 606eeeeensesntebssensesen acs 1,818 56 

16 | United States Branch Bank, Baltimore ............eceeeeceseeeeeeees Lamediens instce cece gencnecounnd snes cocsecceseéce 1,500 00 
21 WRnnvacnasnsccenes BORGER. ccccecccsccccccsccesoossecces [Pee een ee ee 2 5 
DO... coccccccccccsces New York.....csscccccccccccccccccccece Branch Bank, Richmond.. ...... oss. secocsccccces 75,000 00 

DO... wccccccccccccece Charleston... .....ccccscccccccccecscceces Branch Bank, Washington... .... csc. escees ceeecce. 47 95 
Piicncstsscsnnncenes New York......ccsccccccsces cocccccceccs Sita etal aaan tinh waibatiead maine dalidsiielbinadagib-enenibinia 2,100 00 

23 | Bank of United States... ......00ccccescccecs cccccccccccccesccssesses|coee peal adiceidaddindaicer daiebliie, «catia eeiiiaietiehi tee iinet tis 2,762 94 


27 | United States Branch Bank, New York..........0-cecceeceeseeeeeees |eeeeeee MO.eeees eccccee 000 0000 C00ces cece cece cecese 600 00 
29 i ineccscsndeseenasaseees icciccéosnnssindsonseemneaesens sacl abuneebanekesektaetseeetd eeiaeeotens 2,289 18 


| Bank Of Darien 20.00. ssee sees eeeseeseecees wees 96, 445 18 
30 | United States Branch Bank, New York ..... 0.2.0. eccceeceeeceeeeeee | Branch Bank, Washington... ......cseeccesesseees: 50,000 00 





DOre cccccccccccccese inn 6dks 0000600 646e0eenes encsccosies S Gae Uniaesenoane Gbudssbbbneh abKhe ckbnibid 50,000 00 
July @ | Damlk of Waleed Benteteccccs scccccccsscess coscecescccccncceescsccscelos we ccerdOrcccce ceccesccccccccccces scccecccccece: 100 00 





Trenton Banking Company...........0eeee cece cceeececeeneeeneeeeees jeccecceedOsccceecccce: Cone ceeeeseesene cevees sees 39 00 

3 | United States Branch Bank, New York.........scccecccccececccccccs|sccceees B@cccce o Coccee cece cocces ©00ees coecce seeees 4.000 00 
DOccce cccecccccvessecses BOree cccccccccccccccccecces coccccce| ce eccces ROaines. Wesed Gnas ganeen sansde aendanepenns 3,250 00 
MPccssescosedscesseeense Btn o0040600006 9000080005046 60e6 cuss] ecee enneGD 2n00ecnnset c00sesseesesas cece cece ccece: $28 &4 

DO. cccccccccccscsccccccs BBrccccc cscs cece ccsccecccecccesesceelos ecces BBecccce cocces cocccc cece Cece voce ceoce sees! 143 60 

6 isdcuktisssencsane TO Gein. 0000 655006000000. 06066 euseleces ssac@Daceee o coeccccccesccoes cesses cccccs cocces! 5,000 00 
Mic sscencccsonecuss PAGO ssc cece cecececsccsscenecsccccoolves RadecODvecees c0cces conccsececes nee sence seeees| 167 59 


DO. coccccsecccccces New York... cccccccccccccccccccccs sovccclos oe seceG@ccccec coccs © 06. 08 c00eee cone cosces eeeces 4,437 80 


DO... cece cccccccccces Lexington .ccccccccccccccccccccs cece ccesleces er eedOcccccesees Cece + cece sees cocces cecesees « 375 00 

7 BG. ccc ccecsccscons Chithectne « ccccccccccccccccoccecccseces 0000 ccccdO cocccs cece cocccs cocece coccee eseeee coceee 250 00 
BOes cscocccceccsesces BOW TWetReccccecccececcccsccsccccsscscclecce Sbte ME Demebns 600066 655060 bb0s 40886. 4066 ccc tee 5,000 00 

Bank of United States.......cccccccccccccecccccccccccceccecseessees| sees diets uatese Mined: bhtemeetenetnn hidiiibeiies 444 98 

DO... cc cccccccccccccccccccccscecccececececs cess sees ceeeeeseeelecese coehOrccccscoccccccccesccs ses eeeeeeees eeecees 660 00 

Bank Of Mississippi ......cccccccccccccescccccccesececes seesecceeelseces es BOcccces cecececccccccs coce cecces coceeecces 500 00 
Farmers and Mechanics’ Bank, Indiana, .... 2.2... eee cece eee eecees seen eces dO... cee oo enet ceeees cece cece sees aces cocees 250 00 
Merchants’ Bank, Salem.......ccccecccccccccccsccsccccscesee® cvsees betawess8Nnens6s seedenenis bbeeee theebadeeenn sabes 274 32 

9 | Planters and Merchants’ Bank, Huntsville............. eceeee cece cece Branch Bank, New Orleans. ...... cecses sececcces: 9,014 74 
13 | United States Branch Bank, New York.........cccceccccccccescececs Branch Bank, Washington... .... cscces cece cece cee: 507 50 
DO. ccccccccccccceesecees BOircccecccccceenscoce covvcccceseeesleesecses Di intias 06600s secsacewnensenssen scocdeenes 2.000 00 

16 DO... cc cccccccccscccccees dO... coc cecccccccccccccccccccsecsece |oceccce+ BBsccscs cose cove cece cose ces ceccececss coe: 5.000 00 
7 DO. c coccccceossssces CRNNIEEisc cc ce cece ccccccccccccccsececelsocecsss Gdehés ddenGhbdbaard debate eae 2,907 05 
18 Dike cceveccccccecses NNO cis csesescs ence cecceccccsseselices see MO veceeceeeenscereeserseeeeeeees tens ceeees| 123 36 
Beeseinete? Bait, Babies 0006065606 050880008s ccccocevecscoscocccesucelocescees BO.ccce O60 6650s e000 nee. daneesnc esas neenee 82 


Si | Unised Seates Branch Bank, New Work 2.00. ccccccccccccccccccceccccles eo eee Piast etnihbetnnnteds ensue seeeuiieeans 849 04 
23 DOic cosccceccecesses Ren nha 6000 6000 6000 06608066 006e0eleces nieelienbend 00066 dtecentansaceses e+ +e0nee coe. 467 &% 
44 Serene New YVothec cccces cece $0 066056 000600 cece}scne cece Beseees 0060 c0ccce s0eee: c00sse Seecce -cocce 2,000 41 
25 nin or eth teense Binices ses 6606s 6008 00eesnneneense lic: Sgn naeie done ndenaeGteneadese tes tend ahanee 676 08 
Bank of Unsted States... cccccs cocccs cocccc cece coccccccesescccees coeelsccc cece Giekckessncnbeee 456000060600000605 eovecee- 300 00 
Tombecibe Bank......0+ esse: Cee Ree tenes HORE EEE EEE eRe eE EEE! nee e nee, TD 600s 0bb0nsks daticceeskcnnccnteeeeteuse 300 00 
Bank Of Metropolis. ...... ceee cess cece coccesevcvesees seeeeeereeeeees| Branch Bank, Chillicothe. ....... ee eeecescccecess 3,000 00 
27 | Bank of United States..........005. eocces coccee sesececeeeeeecs sees Branch Bank, Washington... ......0.ecceccesceecs 140 00 


Co ccccecccoces Co cccccccccesecccocees 118 64 
31 | United States Branch Bank, Baltimore...... cocccccece eeeeescces eee) secccees PP aidisivenidaesseetsaetens neccekesensous 116 60 


Aug. 1 DO cceoue onesebens renee dOnsececeeeereeeeeeeneeceesereesens lone anil inanwtenetsnsactcaacace (jie ckeen aw 151 8&4 
DP sdscswsies seenskscesesMncsesccckeee Sanssencees- canncnselsecececcllPnacessencces obese seenenen svecse bedaaindaiiele 6,000 00 
ASIEN NETS ee ibniuthet iste disiiuakeiniadhRoaues mamana 271 66 
Deiccccce conccssoseOW WOies ccoc cecess cece see rs Be sdnnienccseecavhitbacasnstennaseuwnesenes 300, 000 00 


D0.. .0200s000e ceeee- BOSOM . oceee. cereescccees sees seeeeeses+|eeeeesesAOscccescccscccccecccecscceccccosecccee hoa 150,000 00 





DO, seen cece cece eeee NOW VOrKeecseeeceees POS 90888: 0650866000), cen ac ccleetsbicetses aces SCORE Seseeeneseensee coos 78, 144 58 

Bank of United States.......0+++ ecceccecees Coeecececccccee: sreccee | oo. Se ee eas morerssue ial Ly RES 160 00 

2 DO.e coccce cocecs cecces coccees mcccimanadmantesammmeaennainanaae DOr ne ee 100,000 00 
7 | United States Branch Bank, New York... ...seecessescesccceseee seer] io, re es 11 75 
Bank of Darien...... setees cess cece eeeeseeeceeeeeseseeseseceseseees| Bank of United States..cscccccccecece caveeececces 27,000 00 


24,000 00 
88,000 00 


DO... ccccesece tee seeeeeceseereseeerersceeees seseeeessees wee) Branch Bank, New York. ccs cscs ccce cee 
10 | United States Branch Bank, Boston.........0. sececcccescevecscecss | Branch Bank, Washington........ 


ain sesnnenceesnerrse nnn nnnnanss SOebeb senses SHOP sea naeiilReganen Shensaannnsnannnseerennesenenetos 44 50 
D0... ceceeecee covees BAMtiMOLe .o.e cece ccccesceccesceseeccees| sntitsenlDainpine ee esiainaicdidniaintnatiinneainninn ss 100 00 
DO... ceeeee coos ceeees NeW Orleans..... vesees i TN a apa 55 75 
13 | New Haven Bank ...cceesseeesseceeeesccceeeteee cesses sersesseeees! secng cis cecececceecces cece eecene ce nei 692 56 


Farmers and Mechanics’ Bank, Indiana ....... coss.eeeeeeeeceeeeees| Branch A, DANN onnssndsnsccccsensconcn< 32,000 00 
Bath Bank, Mei... cc cc sccccccece cos ccces cece ences: coccoscecece Cumberland ehtd eben ccenndebsesiesecencetene 40,000 00 
14 | Bank of United States . ccs cccccccce: cccccccccces cocces coccccccee Branch Bank, Pcs sitet ciesnicesteniiin anenn:aiatiined 83 33 


United States Branch Bank, New Orleans, ...seeseeeeee seeeeeeeeees| Bank Of Mississippi. ...ccccececceccccccccccecees 37,100 00 


15 DO sees eeeeerdOeeeeesNOW VOrKseceesceeeeseeeesceeseeeeees | Branch Bank, Washington.......... cesses cece cece 15,000 00 
17 DO... cecces BO reece > NOTRE 2000 c00ccececs cocces cecceccesceslscoscecs Wieknden08ds mesnensesecnionccs Cb0e-cess cece 321 02 
Bank of United States..... C0000 s Cones cocees cocees cecees cceescccce Hose seesMDeces coccccccce coccccccccccccceccs acaeee 230 00 
Berchante’ Bak, Babetieesee ccc cece vce cceccecs cocvccsecesce cocccchecceccesGBecce coccccccce ween o0ke ones 00cenene conees 3,349 44 


18 | Bank of United States..........ceeecseccvccceccescccce: seeseceteres! soeseesdOsccces cece ces cecccestecscececces cocces 3,000 00 


United States Branch Bank, Baltimore... oo. sessscevesees seeevees| seen... sdOveesccccceccessoccencceccecece soeces eecs 2,000 00 

















677, 


it. 


82 00 
00 00 
44 76 
® 10 
00 00 
18 56 
00 00 


00 00 
17 25 
0 00 
2 94 
0 00 
9 18 
5 18 


| 74 


SSSesSsSseSeS®FSPSSsSSsSSsSsStRSseRRssU 


seco cect 6S 


lati i i ee ee 





Transfers. 
——— 
1821. 
Aug. 1® 


21 


23 
24 


25 


iM} 
BD 


a 





DEPOSITS 
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UNAVAILABLE FUNDS. 
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No. 2.—Statement of all transfers of public moneys, &c—Continued. 











From— 


To— 


Amount. 














United States Branch Bank, New York... cccccccccee sovessccccess 
DO..c00s cece O.ceoe Richmond. ..ccosccccceccccccceececesecs 
Branch of Virginia Bank, Petersburg.... 2... ceeeeees cess 
Bank of Chillicothe .....ccccccccccccccccvccescccces cove ceccccces ee 
DO... ccece cecees ercces coceccccccceceees-« 
Cumberiand Bank... cecccs cove ces soccer cece cccccs cocccscecs cccces 
Merchants and Farmers’ Bank, AlDany..es cecceccceeccesccccccescees 
DO. .00 coves O oe0s coccesdOecee cevcceccceccccccs ceccsccccess 


New London Bank .... coos cecccecces cece cocces coccces 


New Haven Bark... coc: cccecccccccccs cccccccecccccscces cece cccces 
United States Branch Bank, Portsmouth...... oeccceecceccs cece scoeee 
DO ec os 00000088 e000 0. BAMIMOTO. 000 cocces covcce sacs cccceseces 


Pee eee ee eee e tenes 


Bank of United States........ 
DRsces 


SERRE RHEE RHR He SHEET HERE EH eee eH HED 


DO eee cove ccs ence cecces coes cocece cocese cece coccccccces wees 


United States Branch Bank, New York,........ esses. 





DO. cve<s 000eO.ccees CRATICRION. ... ccccccccccccccs coeccecces 
Bank of United States... cece ccesccee sccccess Gse C00 cece cece cocece 
| United States Branch Bank, Charleston ..0. cscs cccsccces seve cces cee: 








TOO eee eee eee ween * 


of ecccccesEOs ec 


Branch Bank, Chillicothe . 


cece coccEBvcceccecce cece: 


voce ccceEOccce coccccccccce 


2600. 000+@Penesesccecccese 
006. 09008nceese 5005 600000 
Cee cece cccece 
cece ccesdOcccccccccce eecee 
$9000 edi cueeecs0c ences 
steseees DWrccsceccese 


cannes esO@eecooecses 


900006 celBeccnee os 64 -n6000 





covceeccEOvcccccccce 


DO..00000.c00csdOcccece PTOVIGERCE. c000 ccccce cove ccee. cecceccee! eocece 
Occ ccccacicecss MW Wests ctncns sete ctatncens cesses} scesevedliisss eeccccece eves 
DOvcccce cecEOrccees pie acnneansdsnivtivenk:thiains ceases een aleateaen keane 
Bank of United States......... ecccee SEN SOM OM Ia ie 


31 | United States Branch Bank, New Vork.... sees eeseeescesecs cece cess 


Sept. 


3 | 


10 
li 


13 


| Bank of Alexandria......... 





15 | 
17 | 


28 
29 


aos 


ow 





} 
| 
| 
| 


GO cece cee dOvccccccccccce tecccceecccs 


DO .ecces eves 


o ccccEDocccces ccccee cocc cones cosess cocces 


DO. ..e00002.0... 


DOccccccccecOvcce coecdOccccccccccccscese cocccecccccececes 


Bank of United States......cccscccee socccccccccccere: coves scecces: 
DO. coccccccosccccce coccce cocceccces cosceccees Seee voce cece 


CORO e eee OHH HERE EE OEE E. HHH EE HEH) HERES 


DO, sees oe 
United States Branch Bank, Baltimore ...... 00 .00- ceeeee ceseeeeces 
DOceccccccscEOcecee. OW VRecscccesescccses 


DO ccccceccccdOocce ccccesdOcccccccccescceccecs 


DO scce ccc0cs EO 16000 AsOUiBVIRG, 200 cc seer eeeecesseneeeeens| 


DO..02c00ce. 40... 
DO ccccce cee do,..... Pittsburg. .... Coccccccccccececes 


cecceedQcces cocce. ce 


DO. cccccceesdO.. «© 


Bank of United States .ccces ceceee ceeceee SOO secccececcsveses eoocee siee 


Newport Bank.......ecceeeceeeeececeeeeeceeeeeees occccce cocevececs 
Bank of Burlington........ccccccccccccceccccccccecccssessccvesesene 
United States Braneh Bank, New York ........cceee cece ceeeeeeeeees 

DO. 200 cccccccccccccs Baltimore 2... .ccccce cocccccccccccccese 
Bank of United States... .........e cece ccceeecccecccceccceenceeees 
United States Branch Bank, Portsmouth ...... 000. eeeeeeeceeeeeeees 
Bank of Burlington ...... ccccce cece ccceee cess ceceescceeesseseeseees 
United States Branch Bank, Baltimore .... 2... eeeeeeeeeeeeeeeeenes 
Farmers and Mechanics’ Bank, Indiana.........ecececeesceeeesceeees 


Cumberland Bank..... pnbcede Ghtihs bheked Ese g Ruben eheseneeendennen 





| Branch Bank, Richmond 
| Branch Bank, Norfolk...... seceeseees 


coccceesGOcvccccs cess 


Mechanics and Farmers’ Bank, Albany.... ccs. cece cecsescveceecesecs| se cece ceEOcccccccece eeeees 

1 | Bank of United States....-cccccseces seecccesceeececeesceeeieeseees seesesssdOreeseecsens evcee 
United States Branch Bank, Fayetteville. .......00...005 O60 0000 cove] oeces. coMDercces cece cceces 
DO..00 000 cohOcccces Baltimore cecec cccccececcccccocs wee ccee| oe weer lOrcccceceeecccees 

00000 ceOccccesccescocccs 


$0666 ccMMeccnedce sc. cccseecese 


veveccedMeceseees 


ccccee ccOBescoee ce 


crcceceEOcccce 
60000 0cscceen 00s6600esee 
leccecsccE@cscccccces coccce 


neanence BOs in0:cetenneeeeees 


Branch Bank, New Orleans....e..- .... 


coee cece OOence ences ccvece socese c0eees ceeees 


0c ence ove °ccn nessa sees coeceses 


eeeeeee 


Peet ee ewes 


Peeeeeeee 


eee ee ee 


Branch Bank, Washington..... ..cccesecscees ee 


Branch Bank, Washington........sscesccceses cece 


eee ee weer sees 


eeeeereee seee 


RO eee ee eeeee 


Coens es ceeee. 

seen es we wees 

se eeee ee eees 
eee sees 


+ eee ee ee eeeeee 


OOOOH Cee ee ewe eee eee 


eee eee eee eee eee eee ee 


+ teen eeeene 


Oe eee eee ee we eeee 


ee eeeeee 


eeeeee 


Branch Bank, Chillicothe ...... ceccsescecesecseess 


o0fecccccecEOcocces coccee cece 


eee eeeeee 


c0s0 saneMPeeee ecensacennesne need 60600800080e0eens 


«-| Branch Bank, Washington.... 2... eees cece cesecess 


18 | Branch of Virginia Bank, Petersburg... .... 20s eeeeeeceeeeeeeeece ..--| Branch Bank, Washington...... eecccecccccccccccs 


Branch Bank, Boston ..........+ee+eeee0s eccecece 


Branch Bank, Washington 


United States Branch Bank, New York... .......+0+++e+e0eeeeeeeeee+| Branch Bank, Washington.......... cocccccccccece 
ib ccnentendioinenne Providence..... sessile ae inaeddieaeanaanall Giinetnccenesddeccsscavesesauseenkeseis cer 
Decccccccccccscccese New Weriiee ccccccccccccccsccceccccccess =m GO. ccc cccccces se aaaiin oooh 

Bank of United States....ccccccccccccccccccccescccesscccccccccscecs email dO..s+0s eeeeeecece Cocccccece ocaneeenneness 

Merchants’ Bank, Salem .......cceeeccecceccececcceececncceeeeseeaelsreeeens dO. .cececece A606 beak esusineineenes ees eee 

Bank of United States ........ccccccceeee cocceeeeeseecscecccseseees|seeesees BO. ccccccccccccccccccccs ae ae ee 

United States Branch Bank, Charleston, ...... 0.000 e cece ceceeeneneee|eeeeenes BD. cccccccccccscccessececscce ecccccccccece 
WBewidecccscscss scar New Wasi occ coccce coccccccccsaccecceseees oe eedOreescccceececees veces ceececess ae 

Bank of Metropolis. .......scccccccccccccccccccccccccscccssccccccass|eeee sees GO...0 ee eeee teeceeceeee thes cesweseceeneci 

Merchants and Farmers’ Bank, Albany.......c.cesceecccescceececens teeeeee® WO... 0 sevecccecees ee eeeeeeeccecees eoceece 

United States Branch Bank, Baltimore ........+.ee cece eeceeeceeeenenlseeereee GO. . se cccecccccceccceces ereccees coccccece 
DOccccvnsesces sesseese Dicadcccdesncdncts seeceseecnssconceegiees 00 eGOsecceeeee o cecccccccccces cevecesseseecese 
Dec occccccceccssccss BOGGOE: cc cccccscccccccccsccce cece cocccoselovecccce GO. ceccccees eo eece socccccccese ceeseceecees 
DO. cccccccccccevecs Baltimore ..cccccccccccccccccccccccccccs|socccees BO. cccccccccces ececccccecece eoecce eeccsece 

Cumberland Bank ..........ccsccsccccccvccccccccccccccccesessseseees Jocccvcce BO. .ccccce ecccccccccces  cccccccccccceccece 

Merchants and Farmers’ Bank, Albany..........eeeeceeeeeeeeeeeeees | cccccees GO. .cecccccces eceecececccecs occcvccccccece 

United States Branch Bank, New York ........0eeeeeeee seneeeereres feccccece Weccccccccceccs coceccocvesess $060 cccecece 
DO. .cccccccceccccece BOstOn... see ceeees PTTTTT TTT Titel | ecveccee BO. cccccccccccccsscccccoce eevces eovcccccce 
DO. cccccccccccecccecs GO. cccce coccccccccccccccscecccecc cece re Pin cisnnceeteseeseennendseaeeniaweenaens 
DO... .ceecccccececceees BO.ccccccccce CO000e Sececcsecccececscesoeee cece BWeveccecsecveccecesceseseose eocccccccccces 
Dev cccccosccccoceces CRM COTS 0000s cccccccncccscoescecscccetoses occ eEOwecccccccccccccees eecccccccccce eeccccess 
DOsccccccccccccccese Richmond........++++ dovccesccessccscocise eveces dO. .cc cece eccccccccccece Séuneanedenesedens 


DOecccccceccecsesecs Lexington.......+.++- cccccccccccccccccsiecce eovchBocce cccccccecoscenseeces eneseece ee 


DOscccccscccsscesecs Portsmouth .... 


Seco sese BOvecccccccescocces 











$3,000 00 
6,833 39 
6,000 00 
2,860 63 
2,136 80 
6,212 75 

141 15 
34 75 
18 50 
48 00 
30 00 

1,090 80 
22 50 
53 62 
45 37 
1,844 50 
13, 707 
51 
24 
7,635 

100, 000 
19,342 

401 

1,157 


25,000 


B28 
wRSSeseueseses 


159 00 
145 12 
126 34 

19,550 12 

15,000 00 

31,278 56 

7,000 00 
2,564 34 
434 32 
34 87 
33 75 
84 13 
2,050 00 
198 32 
116 60 
45 13 
24 00 
82 30 
140,000 00 
50 00 
50,000 00 
40 40 
149 80 
145 02 
40 00 

5 79 

23 00 

12,608 46 
637 17 

10,000 00 
458 06 
143 80 
56 50 

4,420 50 
113 80 
12 00 
36 00 
97 68 
90 00 
960 00 
250 00 
250 00 
450 00 
375 00 
250 00 
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No. 2.—Statement of all transfers of public moneys, &e.—Continued. 





Transfers. 


Nov. 


Dec. 


Nov. 


Dec. 
Nov. 


Dec. 


1822. 


Jan. 


o 


10 


15 


20 
24 
27 


29 


ll 
13 
14 
15 
iv) 
18 


19 


23 


27 


29 


OR 


3l 


From— To— 





Bank of United States........cc cece ceces ececccccccccccccccccccccocs| Branch Bank, Washington ..ccccccccccccccccccecs 
Farmers and Mechanics’ Bank, Indiana ..............+0+0++ eoccccece cove ccccEOcccs cocc cece cocccecccece coco coos cceecece 
eS TEER cn0e 60606656 0600600500650 5500 6650080606 0000 6842 e rece encelllicsscecsét 55660006 66505E 000005080000 sees 
Bank of Mississippi ...... cee ccceeceececeeccsceeeceesccsecees sevcesleccccces GO... a ccccccccccccccccccccccceccccsscecees 


Branch Bank, Chillicothe. .... 6... eee cece cece veces 
Bank of Kentucky....... cee eeeeeeeeeeeee oeeccee 
Branch Bank, New York o.....cesceesceeeneeeeees 


Franklin Bank, Columbus .... 
Bank of Edwardsville . 
Planters and Merchants’ Bank, Huntsville ..........+. 
Bank of United States .......cceccccece seccccecccsccces 


| 
| 
silken ni eee dali) 
| 


eeeeee ee eee eee eee wees 
eee weet eeeee 


Branch Bank, Washington ......... 


Merchants’ Bank, Salem ........ 0 000. coccccccceecs onone 05666600060s ebedea nekdene dened mesens Obie deeieseeeniiea 
United States Branch Bank, Boston,........ $00cbuse eee be0s0eon0ees sisenentdiiticeis aces saksedanesaseettadeteaanian 
Rais Of Wisltedd GANGS 660060000 6000:00060060060000000650000696q) 552615556. 055eF. 40866 660500000000006006 0000004060 Behe 
United States Branch Bank, Pittsburg.......... eoecees 0000666060 008s lees cngelles 090600000 080nes onedes 60neeesens onbeds 


DO... ccccccccccccccce CRATMESION. coccceccesce Branch Bank, Norfolk ........ccceccceeees secctoce 


eee eee eee wees 


DO. cee cocccccccccs SAVANNA 2 cccccccccccccccs soccccecees ce 00cccEO. 200 cece c0cces cece cccces concee coccececes 
DO. cceeees scosencesocetPececoese occe cccesccccccecoccccccoce! Bam CF AMSUOE cece cocces cccccccccccecesccccees 
DO.ccces eoceccccccce Charleston,..... PPTTTTT TTT TTT TT TTT Branch Bank, Washington... .... cesses seceeseseees 
Bank of United States......cccccccccccccecccccsececsees eocceses 086615660 000sBeecece 000000 S80 60 c0ceee cece coccccoesces 
DOcccccce coccecoccece PPTITITITITITITITITI TTT ie TITTLE iter 
DO, ccccce cocccccccccccccccccccs cocccc cece cccccscecscccccers eves ceesdOrccccccccscceces cocees eves secveseeeseees 


United States Branch Bank, Richmond..........0.eeeeeeeees coccccesdOcccces cocces coccescccces ee 


DOcecccce cove oo ceneen ll TE 6ccnsscenns0t0ccccecedccecccchoess cess Deses cece thnk 000000 6nee8ede cecceseutanees 
DOcccsene cee cece coceORMcc ces ccccce cece s 600s 006s ce ceceleces cece Buccs ceseen ee cos geceecessceses cues cecees 
Descseses esceucecees We Wetlivc oc0cecccccss.c0ccecccccsc cscs] coes c5ccOBoces 1000cc cceses c0cees cocesesssece costs 
DOccceescecces spececnelleckcccceusuns indie 6660 66nkbbss- coeekene Ghecdlneseseesesees 6 G6bbieeesscensseqsanete 
OO... ccc cccecs cess cecsliaccedccccses 0606066060050060000000)e550606« OP nnes deen Gees 600065000000 00000000 6005 000% 


DO... cccccccccccccce sCRAPICSION .cccccccccccccceccce 0000 ceceRBcocces coccsces 0000 0000 cece eces cece eeeeee 


coce ccccE@ecces 


Bank of United States......cccccccccccccccccccccccccccecssesesseees| 





PITSTITETIIT ITT T TTT TTT ttt ttt 
United States Branch Bank, Charleston ......c.ccccccccccccccccccces| coc ccesdOcccccces secs coserccecs cecess cece ceeeeces 
DOcccccccccccccc ceccMRVARMEMcccccs cocccccccoes ceccccce Peri PPeTeTTT CTTTETITITETITITE LITT E TT Te TTT eet 
DOccccccceece ccce cece BORO ccccccccccccccccece 006s6e0 06ce-stedleces cossllleesn 6066 6660ss 0005600800 0860es 6800608808 


DOcccccvcecccescccss OW BO cvcascce 
ae 


teeeees eoceeeeesecees| Branch Bank, New Orleans 2... ...00+ cece cccececs 


cecccc cose cece MAMMROES cccccccccccosccssceces cece sone Branch Bank, Washington. ccccccce cocececs cocces 


DOcccccccccecccccnccWGORncccccesccscecesee seecceseees -08] cecceee MOveeesccccers seeeceeeeees secs seceeseeeees 
DO.ccccccccccc cccccc BAIMOTC cccccccces coccce rerteeeeeeeees| sees eee MOeeeeeececseeenereneseeeees wees tees unees 


Branch of Virginia Bank, Fredericksburg............ c ccccccccccccce| Branch Bank, Norf0ll cccccccccccccc cscs cess cseces 
United States Branch Bank, Charleston .........ceeeeeeeeeeeeeeeeees 

DO. .cccccccces 
Merchants’ Bank, Salem ......scceececeeececececceneescceeeseeseees 


Planters and Merchants’ Bank, Huntsville. ........+++++++ eccce 


Branch Bank, Washington ......... secseses seses 
coccce We.es conc ccccce cocces cece cocces seccee cess 


| 
co ccce WOW WORK .ccccce coccccccscccccccccess i 


2600 ncccGBecce 0000ce.60000s 6600600000 000000 ssebees 





Branch Bank, New Orleans ...... 000. ..- 


tiie  eeee tener 
United States Branch Bank, Pittsburg ....... 0.00 eeeeeeeeeeeees soveee Branch Bank, Washington ..o.sccccsscceccseescces 
Bank of United States............ cccccces cocccee 


United States Branch Bank, Richmond....... $tessencevesocone 


000000] .500 cocci Bocccce 0000 c0scce cece cces cesees coccescees 
Farmers and Mechanics’ Bank, Indiana .........++.+0+++++ee0ee+e+++! Branch Bank, Louisville .....esccescccecscccccees 
United States Branch Bank, Pittsburg ..........+.+6++ cocveee 

DO..ccccccccccccccce NCW WOEK. coves @ Seseesesseceees 
Bank of Chillicothe ........ PITTTITITITT TTT TTT 


Bank of United States...........++ osesce 


seseeeee! Branch Bank, Washington .....ece.eeesceececeees 
*| cece ceeedOsece cocesc cece cece cces veces cesses cecees 
seeeeeee! Branch Bank, Chillicothe ........seee0s seseeseees 
coerce cccceccosessccesers *| Branch Bank, Washington ..... 0.0. cceses cece secs 
Planters and Merchants’ Bank, Huntsville. .......+ 0005000 
Bank of Darien..... 
United States Branch Bank, Boston.........++- 

DO. cccccscccsces eee Fayetteville ....0000e 
Bank of United States......... 
United States Branch Bank, Savannalt .......0++eeeeeeeeeeeees 

DOccecee 

Dececes 
Merchants’ Bank, Salem ........+. eecce 
United States Branch Bank, Savannah ...... 


cocc cee BDsccccc ces cvcccccs ccccec cece cece cece cece 
seeeeeeees! Branch Bank, New Orleans ...... .cccccescece +: es 


*| Branch Bank, Washington .......+...cceeeseecees 


*ecceccccdOcccc cocs coccccec ccc cece cocccccccecc cece 
Branch Bank, Norfolk..0s ccc. cccecccccccecccscces 
Branch Bank, Washington .....ccccsecessesceces: 


cc cccccc cece BAUIMOTE cccccccccccccccccccecsccoccees 


ing neesl aps eenkeussehd 6606 cersnnenessaennsenes 


0006 600+ on gnceestleseet essen 600s ones 000086eeense case bees 


cesrecesecesceeehDeccece coecenscecenceseoces 
cece ccccGO.. cece cece c00eee 650 cece ces ence coccecse 


+ teeeeee *leweeceesdOsccees cccces cevccccccscccccceeesccescees 


DOcccccccesececscses BIOUT ROUE « ovvvescaccnccscsecsesecesecsl esc cce Gbicssensass00eetesnseceenssoccesesesesses 
DOcccececeoe $oeecsetekenwadocees’s $bdceesencusaned 550908t0E. pos ciel Diaeeed cebeeeuneneeenanenenes Seenuentuce 
DO. ccccccccccccccccccecGOccccccce cocccccccese A a 


DO. cece ccceeeeeeees NOW OFleans oo cee cece eeeeeeeees cocccccedOccccccccecs coves cocveccsccccccccccees 


++ d0.... 


Cee Cee eee eee eee 1 
a ewww tee Owen cnn tenet ee eeenet eee eee 


coc conccecocene tO BUMMcesee Perr ere Tey Tey eT eT TT 


0000 ccc. coccccs 00s ove cece ccccccescccc cece cece 


DOcccccccccece coccecMONOMccccs coccseccccccvcsecccocscecese 





Bank Of Utica ...esccee cecees cocccececeesccsese seeeeeeeesere senses). | 
Merchants’ Bank, Salem ELL I GENES" Ril 


Bank of United States .......+0.. 


ORR EERE RRR Ree OOH ee eee wee, 


United States Branch Bank, Savannah...... Branch Bank, Norfolk............. 


SORE eee eee e eee eee 
ee eee ween eee 


DO ..ccccccccce coceceF MYCMOVINC 000 ccc cocccs coccccccesccceleccccccs Biecesses COSC ROO0e+00snsce nese ennces 
DO seen ceceeeceeecees PrOVIGENCE, seceeeeeeeeeeeceee eeeeeeees| Branch Bank, Washington..............000. coccee 
DO ccccceccocce cocccc PMMMUIM. ccc ccccesccccescees cesses seeclecce ccccE Bocce Seeeeeces Con cece sesesesosccoes eocce 


Mechanics’ Bank, Alexandria... .cce.cees cccceecocesesceececeesses+| Bank of Alexandria..........cccccccecccs 


eee eeeee 


Merchants’ Bank, Salem .sesececeescecccaceeeceseseess coe eeeeeees| Branch Bank, Washington .............0seeeeeeee 





u 








Planters and Merchants’ Bank, Huntsville... 


9***eccevecessecesers| Branch Bank, New York ..........ceeeeeceeceeees 





Amount, 





$2,539 43 
250 00 
375 00 
500 00 

40,000 00 

18,562 00 
735 60 
136 60 
274 31 

BH 
355 4 
648 55 

50,000 00 

20,000 00 
370 46 
156 8&6 
388 78 

11 3 

50,000 00 
602 37 

50, 000 00 

100,000 00 
285 23 
158 38 
100 00 

36 00 
31 80 
165 69 
1,700 00 

50,000 00 

10,000 00 
273 06 

2% 

130 46 
RH 
5,000 06 
42 

26 25 
576 05 
11,319 96 
481 10 
13 00 
3,000 00 
44,416 12 
1,191 12 
14,000 00 
20,000 00 
2 81 

77 75 
489 38 
400 00 

26,709 89 

20,000 00 
108 25 

4,000 00 
56 50 
5,000 00 
1,809 44 
196 03 
64 8 

250, 000 00 

50,000 00 
800 00 

46 00 
58 50 
113 16 
151 H 
49 08 
450 76 
20 00 


50, 000 00 
30,000 00 
33 75 
143 80 
46,000 00 
55 00 
47,320 14 














3 78 
25 
) 00 
37 
) 00 
) 00 
» 23 
3 38 
) 00 
} 00 
80 
» 69 
) 00 
) 00 
) 00 
} 06 
5 
) 46 
30 
) 06 
} 29 


25 


00 
00 
75 
80 
00 
00 


14 








Feb. 


March 


April 
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5 | United States Branch Bank, New Orleans. oes. ...cceeeeseccescecess 


~) 


oauw RB 


~ 


$8 


From— 


To— 


Amount. 





Mechanics and Farmers’ Bank, Albany.......00-seeeeseee one ececee 
United States Branch Bank, Charleston.....ccecesscee coscecececes: 


BO BAD cccncccccsce cccessccescces seecvcece See ccccececces oensies 
New Haven Bank.............. eusese $066.0000066660000000 0000 eeesea 


Bank of Alexandria .........cseeeeeeeeecceees eoccccccs caecccees coos 
United States Branch Bank, New York.........cceecesccecccsecceees 


United States Branch Bank, New York.........ecceseceecccccecececs 
Bank of Columbia............2+e00 Cbcececccececesecsesescccs ecccce 
Tombeckbe Bank ..........0e+000+ Poeeececesecosooe eccccccccosee eee 
United States Branch Bank, New York .......0.0+++00+ $0000 00000008 
DO.ccccccesece 0066s c Ol ccccevccesecssceccese eevedenesaca 
DO... ccccee ce cccceses New York ...... 
Bank of Darien ....... cove evcccccccccccccoces 
United States Branch Bank, Baltimore ............00seeeeeeees 
DO. ccc cccscccccecces Charleston ...... Ccrcccccccecccccccccocs 
Cumberland Bank, Maine ...........sseeeeees Ccecceccccccseccs ecccce 


Pee ee ee eee eee eee eee ree) 


eee eee eee ween eee anes 


DOcccecccceccccc ccs NOW WORK ccccs voce cocecccctccccccccccs|socecces Biccscess s¢becencceeness cccccece ccccces 
DOscccccccescccces c0cceE® cccce ovevsevaceses cocccccccccscecelecees 00eGO..ccee $be0-beeses essences we wisewenen 
iiitins ccesniscesencensd DD ccccsadoeccesescse sesececees ceccceleccccees Dicccerineensasesseutineenesnnense sienna 
Diccvses senses ree Dest, osccce seeeesnuceseueensteseses o]ecccccech@vecccccccoces 0s bb0essekeRaneenee soe 
Be. cccce cnecee esecce OO TONE ccccccscsscccese ccccccccccccesocessees BBevescooscssecs veeececoceccese ecccvccccce 
DO.c. soccccccccces BaMOM. ccccccccccce eocccccces cc cccsscceleccocces Biiccscecsocncess @ ceccee Ccccccccccocces 
BOs cecce asceceeseues BeNOR 000 nccccceces sheen minbane Braneh Bank, Norfolk............ Cone seceeeosce 
DOvcccccccccceesocss Hew Geteees. ccccccvccecscescsees eccccee] Bank of United States ......ccccccccccccccccce 


United States Branch Bank, New York ...........00+ Coccccccovcces - 
DO. ccc ccccccccceccccces BD vevevecesccccccscoccoooe Soevecsece er 


Bawk of United Bite ccocccccccccsccccccceseccecccese eecccceccoocs . 


slesees seeGPeccces wNenbs 6056 bhbESetOCEESeRNeeSenseed 


United States Branch Bank, New York .......scccceccceccsscecceces . 
Do...... sovseencesene 008 ccccccccece Ccccccvccccceccccecce seleeee 
soccccesEOcccccccccccccces Coevcccee veces ecececece 
Diikissenscnsnees iteeoeed Di nacictwcnsiniecnncenie iin ere eee Cee 
DO. ccc ccccccce ecccesoes GO ccccccece one seedteccoccecececceses seeeees 


DO.000 cccecccccccccs POFBMOURN cocc cece cee. cocccccs cocecccssocescces inse Knkinspeeciedbiabovinetereksnteuites 
DOveccccee coccceccce CHAMCSIOR ccce. voce Coccee cocccs coceteccleccccces BOecvecerecessvece sn0neesnteceneseseuneues 
DO. 00000 000000 000cc cAsOZIRQIOM coce ccse ovee voce cccc cece cece locceccecEBoccccccs cece SOCRGREO 6600000000000500006 
DO coccee ccvcce cooee + ChilliCOthe, secccccccevcesccccccces seesleccccecs Be ecccervccesecccce Porecccescccccssccccece 
DO scccce ccc 1 000 cece iO cc0s cccses ccc cscs cess cecccseclescccece do. $600000000009000000000 00000060 
Farmers and Mechanics’ Bank, Indiana. ..... .ccccccseces cecceeseleccccces Biiccos ee evccece eecccccce ceecece 
Tombeckbe Bank ..000e ccc ccccccccce cccccce: ccccce coccce cece coccce|ccccccccMOccccceccce coe @ cece cccecccecces 
Bank of Mississippi ........ PIITTITITITITI TTT TTT RTT rrr Tere Cee cecbBccccccccce Ce cececccces eee cece eccccccces 
Berohanta’ Bawk, Balom .ccscscscces socccscccccccccccs coccccecccelesccccecOMeccccccocccsesccccccs cecvcece 
Harrisburg Bank ...0 cecccsccccccces cece sccccccecccces cece coccccccceiecce ces edOcccccc cece (chad aneeeatenebsenend 
United States Branch Bank, Providence. .... .cccceccccccesccccccccce|sceccces Drcsnisccsnsece coccece ececes Cece cccccccccs 
DO.ccces voce cccc ccc NOW WORK cccccccce cccccccccccccs cccces|ececcces Biiacrc0stnncessennsenes ee re ee 
DO 0000 cece vecces cece BOSOM. cove ccc cccccs cocccccccescccccce|ecee cceedOccces o veccceecceces sinseeiennae dabaisd 
Temmbooktbe Baek ooes ccoccccece ceccccccesccceesesccs cocccesccccese|eoes cece GO....00 eeedceee Sweseeenenie 
United States Branch Bank, New York .....ccceee secccccencececece|teeeteesdQeeeeeeceees eees oe ecvcces err 
DO.000 0s0500cccc 00000 MO cose cccccccscccccs coceccoces cscese|©oee sees do...... ce cceceeecceseeccces acugnntienaian 
BO. +060:40660500000000008P cnc 0000000005055 505s senneeseren- [040s eee WO. .ccrccccccccccceccceccccccscesees esean 
Tombeckbe Bank..............0. diclain tedster inlipin cece ereeen| ttt tee dOeeeecees ee ceescees Seandenaees hebeaabaidl 
United States Branch Bank, New York.....0....sceecsccccceceneeaes [ttt ttt*dOeeeeeceeeees sees eseceee 
D0..20 vec ce 000 cece BOSOM. cove ccccce cece cccccsccesccesccce|*oeee® ++dO....0008. teeeee eee oeeeeees 
Deinciccccconscsncecc ttl TUM accncnscccencdace tccsnsesconst®?*0teseMnnssicccsss eeccccccccce bpaiietiinnan welicnites 
DO 20.0000 ceceee coccee BOSOM, cocc cece cocccescccccs: cocccccese|*eee eres GO... eeeeeeee tte eeeeee oeeecceees eoecccce 
Diiitansdesscsninsases cis cersccnsenianenasstinsenannayr*s +20. eeeeee tees eeeeeeees TerertT ewiet eaten 
DO oe . 0 ceccec oocc cove BAltiMOPE .occcs cocccc cece cocccccccccees [seo cees dO....445 eccceee ini Ainalebinaiearaaewedl 
DO .ccce-rccccccccce PEOVIMERCE cece coc cece cccecccccecs ccce]oees ccc cMeccc cccccccccccccccccece eeeaenebebesuns ° 
BO sce occccc0s cnccec RIED 40006000 s0000005c0.0n5tcesescec]***8secsDissecececcescceccaconscoesee ssene avai 
OW cncunses scdscacd Chillicothe... cccecccoccccccsccce coos] Branch Bank, Lexington ....0..ccccccccccscccee 


Branch Bank, Washington................ 


NE Tinie 5000056000000 000sesce 
Branch Bank, Washington............. eee 
0-0neeDiees 6bu0500006800s 600000 saese 


peeseees Pdaeninanhcentdcueenbnendaeenewinmekned 
eos ececOMeccccecncescces $600 06060080000000800008 
peees ep ulines be00essbenreteindenebnteusnteensasss 
sececese Bl iicv0nn 000s 00csentkasssasessecsneisonas 


Branch Bank, Chillicothe ........ Ccvcccccccecs 
Bank of Darien ......... Cec cccccccccccce ° 


Branch Bank, Washington............ eoccee 


Bank of United States............s0 o200s-eeeecees 
Branch Bank, Washington.............+ 
ccccccelPoccccccs 


ceeedOcccccccccccccccccccccecccccccccccesccees 


eE@ovcgee oecece Cece cccccccscccecececccecces 


Merchants’ Bank, Salem . 
Tombeckbe Bank ........ 
United States Branch Bank, Charleston ...........++0+ oC ccccccccce 7 
DOsccccccccccccccece New York 


Tee eee eee eee eee eee eee eee eee eee ee ee eee 


eee eee eee eee eee eee eee eee) 


DOvccccccceses coccc] MMROES ccccccceccccce oneo essen eessece 
BOcccc cecccecces coce NOW WEEE cccccccccccccce atbeaneess sone 
DOscccces eo0ene sescee ocGD cove ccceccescosccccccccccces cocces 


DO .000 cocccccecccs ccc OO voces PTTTTITITITITT TTT TTT rT eeee 
Bank of United States ....... sesecece IITITITITITIT TTT TTT rrr 
Bank of Metropolis ........++.+eee00+ TITTTTiTTiTirriTtr TT 


e 2000 ccceG@eccc eens sees cecccceseee Peer eres eeeseees 


2000 ccccEBeccc cece cove cece cece cece cece ccce cece cece 
voce ccecdO rececs co ccc cece coce ccee cscs cece cece cece 
0000 000c8Bi0cs 0000606: 6600 cnccenceceescesecesoesse 
cocccccsMPecccccccecencecesonccosccsecess oecccccees 
0050 200secce 20000000 0000050 seen ence cece ebeesees 


cocccccedOcccccccccccrcccccccccccccecceese ccceees 
Bank of Darien 2.0000 0000 seccccescccccccccccocccs 
Branch Bank, New Orleans ......seeseeceesceeess 
Branch Bank, Washington .....seeseeeeeseeeeeees 
cece ccesdOrcccce sccccccccccrecsees cocccs cece cecces 


cece cecsGBscos cccne. exe 


Branch Bank, Chilicetne. .cccccccccesccce seeeeees 


POPP e eee ee eee See eset ee 








United States Branch Bank, New York .............000 bose 
VOL. IV. 44 FP 








Branch Bank, Washington ....... esses cesses cece 


$2,131 23 


450 00 
375 00 
250 00 
450 00 
250 00 
375 00 
500 00 
44 00 
73 00 
500 00 
9 37 
274 32 
2,961 54 
2,070 97 
100,000 00 
1,781 63 
144 95 
50,000 00 
50,000 00 
50,000 00 
25,000 00 
25,000 00 
25,000 00 
10,000 00 
30,000 00 
50,000 00 
200 00 
314 80 
1,000 00 
666 22 
50,000 00 
30,000 00 
1,000 00 
300 00 
20,000 00 
125,000 00 
20,000 00 
775 00 
215 30 
1,000 00 
50 00 
1,652 81 
20,000 00 
209 30 
12 00 
500 00 
1,822 00 
500 00 
100,000 00 
30,000 00 
15 37 
54,000 00 
30,000 00 
20,000 00 
750 00 
433 50 
851 62 
23,123 16 
6,000 00 
25,000 00 
274 31 
2,129 00 
286 00 
2,000 00 
3,026 54 
5,000 00 
10,000 00 
50,000 00 
50,000 00 
126,800 00 
20,000 00 
300 00 
863 26 
5,000 00 
9,000 00 
150 00 
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April 
May 


June 


July 


Transfers. 


1822. 
30 | United States Branch Bank, Portsmouth 


1 
2 





2 


co @ 


ll 


15 
17 








From— 





To— 





Tee U REO SCORE C OTe 


ecccccccccccs New York ..ccccccecccccccccccccccccces 


ecvcccecesese Charleston 2... ccccccccccccccccceccccces 
eececeseceses Portsmouth 


TOTP P PPC PP ee Tee eee 


DOcccc ccccccoccseses Bochememd ec cccccccecscccccsccececcceses 
DO.ccccccccccccccece New Vee® ccecccccccccvccccscescccecscs 
DO. ccc ccccccccccccccses GO cccccccccccccccccccccccccccesoccces 
Farmers and Mechanics’ Bank, Indiana..... 2.0... ceeeeeeeeeeneeee 


Bank of Mississippi ........0ccccccccccccccccsecscccccccceseces cece 
Tombeckbe Bank ..... @ cecccccccccc cece ccceeccces Cocccccccccccceces 


United States Branch Bank, New York..........cceeccceecsceeeccecs . 


PUP e eee CC COPECO Eee eee 


Bamkt of United Bentet.. oc cccccccccccccccccccccececcceccccceoscesese 
DOr ccccesscssescsseseces PUTT TTTTT TTT TT TTT TTT TTT TTT 


Bank of Darien 


eee POR CCCP CCC OCOC OCC ECE ee eee eee eee ee 


| Tombeckhbe Bank 2... ..ccccccccccccccscccssccccccccccccesecesevcsecs 


United States Branch Bank, Baltimore .... ........ccceeceecccesceees 


Do..... 


See ccce secees New Orleans, ..cccccccccccccccccccccces 


Bank of Steubenville. .......... PITTTTITITITITTT TTT TTT 
Bank of Columbia.......... cece cccecccceeceeecnceeeescesecesseeeeee 
Tombeckbe Bank .......... MUTTTTTTTT TIT TTT TTT TTT 
Bank of United States........cccccecccccecccccscesceccecsseeseesece 


Do..... 


Franklin Bank, 


PCP UCU RESO COCO Ce Cee eee 


ececcee coccc cP MSBUTBecccccccccccccccsccccccccceccooelss 


Cobembes 2c cc cccccccccccccccccccccece eves cocecsooce 


United States Branch Bank, New York... 2.00.0 sees eeeeeceeseeceees 


Do..... 
Do..... 


Do. 


Do..... 
Do..... 
Do..... 
Do..... 


TTTTTT TT TTT Baltimore ..ccccccccccccccccescccccccece 


ecccces cccccc OSIM cocccccceccccceseecccee sess cocces 
evece cccc coccksOUSVECs cccccccccccccceccoecoececccoce 


coe cccccccoce Chillicothe ..,....... ececes ebeeese ceness 
secceces cece eB icc 06ecee 000000000000 5000800006 
esecceesecces New York... ..cecccscccee oececceseeseess 


cccccee 666eecic 66cccnne 0600005 cbsessnceccecocelt 


Farmers and Mechanics’ Bank, Indiana,...........++-+ covececee evcee 


Bank of Missiasippl 2... cccccccccccccccccccccccccccccccccesscccccces . 


Pammbostbe Bae cc ccccccccccccccscsoceccsccesscccsccescccecososcs o 
Bask: of United Bentet..cccccccccccccccccccescccce eoen neenbeescecees 


United States Branch Bank, New York....... Seecccccccoccceseescoes cece ccesdQcccccccees Cecee: cece ccccce cece coccce cece 
eT DONNRs occccoscnccecescccceseeses anne cece cceedOcccecccces secccccces Cocecccccccceccocece 
iicescnssadsacsnies Be iia ivntescnccccsccciccuesecnecs Branch Bank, Norfolk......... Crccccccescceccces 
DO. ccc cccccccccccecs Desc ccccccccccccceccccecscesee ccoses Branch Bank, Washington... ....ccccccescecceces 
DO. ccccccccccecccces Badtienre 0.0 cccccccccccccccccccccccces 20cc csesGDeccese cscs cnsene c6nc c0cces 06encecees cece 
DO ..cccccccccccseses New York... .ccccccccccccccccccccccccecs $600 coccOBecce vecess cccccecoeccoce ceseeeeescceese 
DO.ccccccccccccccccece BBs cocccvcccccssescecccccesccescese cc ccesG®. ccccceseeccce Poccce cece cccccs cccccs cess 
DOs cccceccccccceccsese BD. cecccccccecceccccoescovececeoceees sce cesedOcees cecccecccecs Cee Gneneeceeneneeseces 
DOcecccccccccccccesece BO. cocccccccecccccccecescscesscescose Branch Bank, Norfolk...... Seoececcccscceevoces ee 
DOvccccccccccccccces Boston. ...cccccccccccccccescccscccsccece Branch Bank, Portsmouth... ........+++++ eccccces 


Bank of United 


ceccocess enact? Weiss 0060060000 5ecs-ccesesssceesse 
States....ccccccsece ccccce eeccccccccce coos cocescoses 


Pee RC eCCO EC OCOO OSES OSE O eee Tere ee 


Branch Bank, Washington...... cccccccccces ececes 


ceee cess Occcsccceccccesccee seeeeseses senseeeees 


ence ceesdOcccces cccccccoseccccescecscesssccesecees 


weed rcccce cece ccccccccccccccsse:cees sees cee 





ewww weeds cence cecnne senses cecesnsees erases eesees 
200s 00 -EOccccce ecee cocce oc ccce cree cece ceccce 
cccccee- GO... cccccs cocccccccccescce ee cecccccccces 
0000seeeG®.ccccese 00s ee 20 coccce ccccesecesccoscce 
ceccceseE® cccesccece PTTTT Sette TTT ° 
cece cccedOsccces sees ecceee oe eecccces coer seccecees 
000s scecO Bocce cocecessccee cece cece ccccee-. cocesces! 
cece cceehOcccccc ce PITETITETITITII TTT TTT Te | 
chen weselnnae sine tbseeies cues snail eaciedes waaiaidesdl 


nie Ciel eink ents sbeeeetee seen wnekidbaenn te) 


AE ROT RLS. 


cece cee: WDeccccc cece cccccscece ceceeces 


sens cccelll. cccascese codecs cons cecesesesscnsceeceusl 
sane eeeedOccceccccesseenencacceeceesseseseeeee sees 
PTTeTTT CMTS TRTITITI TITS Tee 
seen ceesUOrcccccccceccccesscceccccesssessssseseees 
cece ceesdO cece cccccccsessecceeeeeseester sees seece 
cove cceedOccce cocees cocce eceeccccccccces cee. cones 
Branch Bank, Savannal....escececeesseceescesees| 
Branch Bank, Washington..... sneeounveowsneanseal 
Bank of United States.... 


Branch Bank, Washington...... sees: cesses eoeees 


eee ee eee eee eee e anes 


PPTeTTT CMTTETTTITS TTT TTT PTT e Tee 


Branch Bank, Pittsburg. .... cesses cesses 
Bank of United States... .cccccsccccccseccscsecs 





Branch Bank, Washington... eeeeeses seeeee eeeees! 
teseeeesdOsecscccenecereeesereceeees anes sereee sens! 
occ ceed. ccc ccccee cece cecces eeeeee sees secereces 


coer cccehOccce cocccs cccccocecs cece secs ceccsccccces| 


o0ce cecedOcceccccces cocccs coc ccccce cece cccces ccc 





oc ccccccEOcces coccccccesccccee eee 


Branch Bank, Norfolk........++- 
Branch Bank, Washington... ..0.secseesees soeer| 


coon! 


a eeeeee eens, 
| 


Branch Bank, Chillicothe. ....00...+eees eeeeeeeces| 


Branch Bank, Washington...... ese seeeececnee| 


coce cece dees cocccs cece cece cocce cocccc cece cccece! 


cc ccccEOcccccc ccc ccccce coceccesse ces 


coce cocedQccce cocccccccces cece ees ccccce coccee cece 


woes vecedOcccccc voce cccccsccescccces cee eeeeeeeese! 





000c cee EDccccccccccccccccces cocccccecs cece coccce 


cccc ccccE@ccccccceces 


cocccersdOccccee Peecescoccesececcosceseccccs eetees 
seen scechescocccscocesctece PPIITITITITT TTT Tt tt 
Branch Bank, Lexington.......... coseeces eeccccces 


Branch Bank, Washington.............. eececcocces 


oc ccceE@ccccec cece Sovccc cece cocces coeccceece cocs 





coe ccccdOcece ccccce cccccc nce cccecs cccc cece coecce 
oc cccedOccee coccccccccce cece coccce cece cocseccece! 


cece coccRBoces cence coc ccccescoee cccncsceee cocece 





cove coved Occccec cece ccccce ccce cccceccces coccee cece! 
voce vecedOccccccccce voces cces ceccce cece coccce cece! 
woe cccedOcccccs voce cocecc cece cocces cece cecccecces 
cocccceedOsee cocccecccccs ccccccccec cece ceeces cece 
ccc coccEBoccccs c00e cccsee eee cc cee: occ cocecs eee 
coce cccedOccce: c0ccs cece coccce cece cececs ccccces ses 


cece voce Bocce c0cces cosccccccesocccc cece seccec cece 





Branch Bank, Washington... .. 


cece ccceEOcccccc cons coccce cece coccec cece cece cecees 





United States Branch Bank, New York...........+-seeeeeeeeee eoeee 





oes cocedOecce cccccc cece coccce coccccocccccsccece of 





Lc 


$2,000 00 
5,500 00 
100,000 00 
25,000 00 
1,125 00 
250 00 
450 00 
375 00 
250 00 
450 00 
1,000 00 
7,000 00 
250 00 
500 00 
375 00 
150,000 00 
13,000 00 
9,000 00 
9% 
1,741 3% 
5,000 00 
828 00 
54 00 
6,581 76 
1,500 00 
40,000 00 
100,000 00 
2,210 00 
542 56 
150,000 00 
30,000 00 
5,000 00 
998 25 
500 00 
500 00 
1,084 50 
200 00 
5,000 00 
100,000 00 
1,950 00 
7,350 00 
50,000 00 
5,000 00 
74 00 
600 00 
5,000 00 
9,000 00 
6,000 00 
500 00 
100,000 00 
1,051 56 
2,000 00 
30,000 00 
439 2 
33 39 
250 00 
375 00 
250 00 
25,000 00 
400 00 
267 80 
250 00 
500 00 
375 00 
70 20 
8,800 00 
200 00 
50,000 00 
9 00 
9 50 
200 00 
400 00 
40 83 
100,000 00 
100,000 00 
92 00 
30 00 
27 









8$SSseseeeGeseseeseseseseseseseseeseseseseseewnseseseseseseseseseseseseseseseseseseseseesseseseseseseseaseseseSBKR SsSSSSSSESBSBESSEBSSSBSBSSBSSSE 








PUBLIC DEPOSITS—UNA 


VAILABLE FUNDS. 





No. 2.—Statement of all transfers of public moneys, dc —Continued. 





Transfers. 


1822. 
July 


SBR 


August 3 


13 


15 
16 


21 


S8 


Rep. 2 


a 


From— 


To— 


Amount. 








Bank of United States......... oeccvcceccesesecccceoooseseesesoocess 
United States Branch Bank, Providence. .......... eee eeee eens eocsce 


Cumberland Bank...... Coho boos SeDe ececesserecsecoooesesoeeeooes 


Newport Bank, ......esseeeeeeeeseecees PPETITITTTe Tiere tte ttt eee 


United States Branch Bank, New York... ........eeeeseeeeeeees cecees 
DO..000 0000 eeccccccce Baltimore ....cccccccccccescccccscces eee 
DO. cc cccecccecccecccs dO, coccccccccccccccccces eee ceececcees 


DO .cccccccce cocccccceds cocc cece cece cess ccccccescccccccces 
Merchants’ Bank, Salem .....ccccccce seccccccccccecccccccecscccecs 


Tombeckbe Bank 2.0.00 ccccceccerccccccccce coscceccces 


United States Branch Bank, Boston. .....0 0000 cece sseececececscesees| ete eee® 


DO@ccccccccec cece ccccecEBe ccc cccc 00cc 0000 ccc 0006 cece socese 
Decccccccccccce coco NOW WORK. cccccc cvcccscoccccccce cecece 
DO .cccce cece cocces coeds cocccc cece cocces cece cece cece cecece 


DOcccecrcccecccce ceccO@s covcccescccessescccccccess ee cecees 


DO.ccccccce: coer coccceEOs cove cccccccs 0000cces cocc cece ccccee!” 


DO veccce cece ceccce occ. cvce coccccce cone cove decececs cocees 


DO. ccccccceccccccccceeE@s oo 


Cumberiand Bank... .cccccce cece cece sececccecccccccs veces. os cecces 
Bath Bank, 22+. ccceseesscees PPIUTITETIITTI TTT TTT TTT Tree 
Tombeckbe Bank .... .cccce cece cccces cccccccccces ccccce cccces cocces 
United States Branch Bank, New York.. ...eee.ceccecece-ceenececces 
BDO ic cccccccecsceccMBOR c0ccccces 60nnesccesescedece ceases 
DO.ccces coccccccee NOW YORK... - coce sccccc cece cccces coccce 
DO.ccccccccccce: coce BaltiMOPe coccesccccccecccccccccces oes 
DO 000 ccce coccce 00 0cOSUDMc: cocccs cocces cece coccee tecececees 
Bank of United States... 20.0 ccccccccce vececs cece cocces sccccces eeceees 
United States Branch Bank, Boston....e.cccece seccesccvecececeseses: 
DOceccccccccccce coccCRMFICSIOM ccc ccccccce cocccccccccccce 
Biis0008- 0000-0556 conc: c0ne cvnssecece00s00s 000ens-06ees 
DO cece cece coce coccee WOW WORK. cccccccccccce. cece cccccecces 
BO cccs veces cocccssecclBe 0000.0000000000 1500 0050000000 000000 
BDOccee 000000c0eccccMRBES coce cece cevcenes secs cece cocces 
Cumberiand Bank .....0 cccocccccccccccc cscs cesscccs cece cccccscccces 
UE OE WIE GRR ona '00ns dn0tns cass bncncencces condes nedeceenes 


ee ©000:0900 0000000600 0000600008 005 7.000800 000006 60608006 


United States Branch Bank, Baltimore...... cccccccecceccccccecceses 
BPD cennnccececees avecl MINN 140000005000 ss00nesaeneeenes 
BP seccnsneseeccssces ll BOR csesssntesensicacceessouesse 
Branch of Kentucky Bank, Louisville 1... .cceee sees ceccccceeececees 
Commbortnnd Damit.... ceccseccccvecscecvcccccscs cee secccsesoosecces 
United States Branch Bank, New York .....ccecccscecccccccceee.es 
Bank of United States...... csccccsccccccccccssccecces 
DO .c00r cvceccce 200s cove cece e000 sees cncccccecceceesecess cose 
DO « cecceccesccccscces TEreIrrerrerrrrerrrire Trier ire rire tit 


United States Branch Bank, Baltimore .... cee cccscccccsseccecceces 


Cumbertand Bamk..cccccccccccccccscccs cccccccoccecccceccccccec cose!” 


United States Branch Bank, New York . ...ce-csceccceescesceccesess 
Bank Of Alexandria 2... cccecccccccc cece cccccccccs cecceecececccsters 
Franklin Bank, Columbus .....+ccccescsccsccccccccccsesseccessecess 
Farmers and Mechanics’ Bank, Indiana,..........esecessececcessecees 
Bank Of [llinOis ......2. cccc-ccccccccccs socccccccecs cocesscccees cess 


United States Branch Bank, New York . ...eeecscccccesscenseccecess 


DO .ecceecccees sees o00e dO cccccccccccccccccccces eoesccccees|*** 


DO cece cece cee cececece sO cocces cove cocccecccccs veces ceces: 
DO.ececcccccccces cece sO cocccevccece secscccesces sees cevess 
DO cece cece cece cecces NOOK cose cccccceececsccccceessesecees 
DO .ecceececscecs «+00 BOSTON ccccceccescccesecccccseseeseesees 


DO cccoce cece cece cece CNAFICSION . ccc ccccce cess cocececoeseses 


DO .ececccocecs cocces SAVANNA ., cocccccccesccscccesecscssess|** 


DO.ecececececces cece NOW YVOrK . ccsccccccccecece:. cossceeces 
Bank of United States....... sscccccccccscceeeeee seecccceesseeeees 
BOic cocccccocescocecccccsccccccnceses eenecsessoece ence sees 


United States Branch Bank, Providence. ceceeseeee cece ceceeecceesess 


DO cece cece cocccccces BOSON cccccce sccccccccereseese eesteeee|*s 


Bank of United States ......cccccccccecsccccccccccscseseceseseseee © 


DO... ccceccccccccccese POs meee eee ee ee ee eeee See” wees ee eeeen eee 


United States Branch Bank, Baltimore ...... eeecesceesesceceescesecs|* 


DO ccccccececs cocces RICNMONA.... 000+ ceeccceeee cesses cecees 
DO cece ccoccecececese NOW YVOrK cescccccccsccccceasersvececss 
DOcecececcccccee seseesslO scccncecccseceecees senses eees cess 
Farmers and Mechanics’ Bank, Madison ooo..... cece ceeseecceeseress 
Bank of Mississippi ....0+eeceesceccesceveccvccscescesseeses sees vers 


)000e4cesMDecensenbeessen teehee nessewsneneceenseees 


Branch Bank, Washington........eesessccceeecess 
cece cveedOccccce occ cece veces cece cesccscocccccees 
Bank of United States... .....ccccccccecccccecccces 
Branch Bank, Washington... seseceses-see cesses 


secceces BBvccccccececccsocceseccesesseesosesees 
cove cces do cece cccccccccccccccs wees 
eee dO, ecccece eoccccee 
eocccece EOccccccccccccccccscccccsccecccccccccccees 
ecccece -do.. ° Cav cccececccccccecocccces eee 
eoccccce Bivencecescccccsseceseseseteseeveensvesnes 
ee ee eee cccccccce TTT TTT ITT 
ccccccce BD stnnn tans veseseesrecsbsnseens teeneeeees 
socveseeE@eccccccess eocccccece eccccccccce eeee 
eecccces BBercecossescescesesces eee eoccce 
secccces BOrcccvevceccsvesecece Co ccccccccccces 


cece ccesGBecccccccce Coccccccccccsccccocccseccecoce 
ccesecceEDecccccscoscccccccesss cocccccce ceccccecee 
coceccccdOcccccccccs Ceececccccccccces cvcccccce eee 
cncccces Tintcicininniiecnaneesesbendbienacasuasal 
9600s bensententsdessaenens cecceccccccce 

phaddnselbnnssoscbsedbeceecevcsdoentesase eovcccces 
pecs cece Pecccccesesccesccess eeccee © ecccccccccecs 


ecccccce Bncc8en snes thencncdsnecinosvesen 
Bank of Cumberland .........ccccccscccecces 
Branch Bank, New York .......000- 
Branch Bank, Washington. . 


nonneseMiagne005000 606000508 6080660600 b006000008 
pene ceselllignes.ccc00s 660s cectunbensebeedeesesaonses 
seen cess Rises sonnee-sucenn cuccenensssenensesesenes 
0550 SOSeM ness eeckeneseenes ensereescceneenteseses 


o0ce ccc Orece ccvees ccs cccees cece ccccce cece cesees 


nonenes + GDPenetecesec cessann cess nescesenessceccesses 


paecennsMeundnwnnse 55. s008s onenieaeeieesaensnns 





seus wncelineastccecduedctcsces Coes cee ccce cece cece 


ancnannsReusen betesiesdeenessensieessues seseese 
puss nisl bnben sins mini ededeenianiemenebeaen 
cocetcceEBovescccccece C000 Coce cces cee cocccces cove 

| 


sone coscGPvccees . cocvecous o60eeneesees ence cece cece 


pied sondeweesh ensbas as. sineueeedens cose scenbonses 
sees ccccOrccces secccccceecscccces cece secces cocces 
| Branch Bank, Louisville ...... ... 
Bank of United States... ..........000eccescceseces 


Branch Bank, Washington.........0.. 


1900 veceEBoccens cone concecenccec ence cceces cece ees 
0000 -eseE@cccess cnccce tees cses cocs cccesceses cocees 
0c eeerdOsccccce cece cccccccc cece ccccccce sees cece 
cece ccceEO.ccccccccccccs cocces secs cece cece coce cece 
00ccceeO. ccc cccccccees TEITTSITISTTTeT TTT Tre Tie 
Branch Bank, Chillicothe......... cocccccccces cess 
Branch Bank, Louisville ........... evccccccccccces 
Branch Bank, New Orleans..........-. eeccece eves 
Branch Bank, Washington ....... ssssecesseceeees 








cc cece Becocccccecse sesecccsesescece ceccccoocce 


eccccees Becccccecces Sesecs ecccccccceee eeccce 
é6seeees BDaceccccccccccosececccsecccesoosces cece 
eeccecces Bi onn 00000060 0006.06000600000068000000 0008 








evceccecd€Occccccccccccccsccccccccecs ecccccces eee 
cocccese BO. cccccccccccccccccccecccccsccesecoccs 
ccccceedOcccccccccees ee ee Covccccccecceces 
eocesee eEOccccccccece MPTTTITTTITIT TTT T TTT Te 
evcce cecEDeccoccccecsecccccesccscoescososs ee 
eee eceedOrcccccccsccecccccscess eccccccccccscccece 
wove ccecdOcccccccccccccccccecesece TTT TTTTT TTT TTT 
ccccccccRDcccccccccccccscocc cece ccceecseccooce coe 


$50,000 00 
775 
200,000 00 
92 00 

92 00 
254 79 
92 00 
50,000 00 
25,000 00 
5,000 00 
5,000 00 
5,000 00 
2,809 68 
21 00 
998 25 
92 00 

92 00 

92 00 

92 00 
811 63 
92 00 

92 00 

92 00 

92 00 
20,000 00 
70,000 00 
53 25 
500 00 
840 00 
30,000 00 


92 00 

92 00 

188 25 
117 44 
100,000 00 
1,272 31 
7 00 

254 79 
645 00 
1,000 00 
1,000 00 
9 00 

55 20 
18,000 00 
5,000 00 
6 00 

92 00 
50,000 00 
12 55 

100 00 

92 00 
10,000 00 
50,000 00 
25,000 00 
5,000 00 
10,000 00 
700 00 
450 00 
100,000 00 
136 05 

80 00 
300,000 00 
50,000 00 
50,000 00 
92 00 

50 00 
419 07 
1,000 00 
250 00 
4,000 00 
1,056 00 
5,115 89 


875 88 
1,000 00 
250 00 
500 00 
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No. 2.— Statement of all transfers of public moneys, &c.—Continued. 





Transfers. 


g 


on 


10 


24 


SBR 


Nov. 1 


21 


BR 


»o BRS 


i) 





From— 


To— 





Tombeckbe Bank.....+. ....-+ 
United States Branch Bank, Boston ....04+ ceeeesceeecees sesceseceees 
DO. 202 cece cece cocees BAltiMOPe. sees secccceses 


DO. ccccccccees cocces BOSON « cccccccccees cosceecese 


cocces NEW YoOrk.. coccccces 


DO cece ccccccce 


DO. ccc ccceccccccces 000+ secccccoscc coccecccsese soeescces 


Do.. 
DO... cc0e cecees cocees BAltiMOTe .occee sever ceccescesesccecees 
Do. 


ccc cece occ cccccs c0ccEO « ccccce cece occ cece cece cece cocces 


Bank of United States... cccccccsesccccccccescocccess cose ceescseeesies 


Do.. 
Bank of Metropolis.....0- ccccceccecescecccecerececseeeesecsesvesess 


Bank of Steubenville, ....cccccscccccccses seevee® seeecececcessesess 
United States Branch Bank, Baltimore......... eececccees coeeseeeese 
Do....+. covccecccece WOW WORK .ccccccccece ecccc veces cocccece 
Do.. 
DOcoce score ° 
Do.... 
D0..00 cecees voce cose LsOUiSVille «, cescccvces sees scoscesescocs 
Bank of United States...... 
Do.. 
DO... cccccecccece 
United States Branch Bank, New York .....-.+0+ seeeees 
DO .ccccececes 


WOcccace cecote cteece Ol co0ce 000s 6060ee6es0see 


ccc ccccce ccccccccecEO c cccces cece cece cose ccee cece coceee 


PPPreerrir. CPerrrrrerrrerirrrettr tre tirr iii 


oecs cces cocces BAITIMOFE cece cece cccccces secccccees cess 


PETE UEC TICE PIECE eer ree 


PTeTRTCTOCOOOTT ORE eee 


coc ceee eens eee cocccecees cece secessceseees 
Bank of United States .... cccccccscccccccecces sossesessceceseessess 

DO... cece seoesces PPITTTTTTITITITITITTTI TTT 
United States Branch Bank, Charleston .......000+ eeee+ee- eeeececees 
Bank of United States........ eeeee covcce cece cesces 
United States Branch Bank, Baltimore .......00+see0-ee 

DO .ccc cece cocccc coco WOW VORKss ce ccc ccccce cocccccccscscces 


Do. 


cc cece BOSON . cccce 


DOccec cece coeccccccees GBo cece Coes cece cece cece coccee cooce eee 
DOcoce cecces cocc cece OW WOGKs. cocccc cece scce cece coccce secs 


Cumberland Bank, Portland......+ cesses ceeeeeeees 
United States Branch Bank, Providence........ 


Bank Of Darien.......ccccescccccsccccccccsccsessccstecs cece cecscess 
Cumberland Bank........++.- 
United States Branch Bank, Charleston . ......eceecesescevessececees 
Bank of United States.... secccccecscccececccsccccsesctsesers 
United States Branch Bank, New York . ose. seee cece seeeseee 
DO... see voce 
DO... eecceecceesessNew York 
DO. ccc cccc cece cocce cE OFtSMOURN. cccccee cece 


000e 000s C0cces cocccc cece cocecccccceces 
e cecces 
eoece.ce 
oc coccce BAMUMOTE .ccocccccrescoccecccccccece oe 


Oe RHEE RHEE Ee eee eee eee 


Bank of Burlington 2.0 .ccccccccereccccccce socccesecc cece cccece cece 
Bank of United States... cccccccccccccesccccccccccs cece cocccsescess 
United States Branch Bank, New York ......+ secessceesseeess 
Bank of United States... 20.0 .cccccccesccccce cecces cece cocece sececes 


United States Branch Bank, New York 


SORE HERR eee OR Ree ee eee Bees 


Bank of United Bintatcccccc cove cece coccceccce cece ccccccccscoecceseshcces 


Cumberland Bank.... 
Merchants’ Bamk, Balew ..00ccccce coce secces cocccccccccceccocececece 
Bank of United States ....00 000s cccccccnce cece cccccs ccccccccces. cece 
Trenton Banking Company.. 


OPER E Ee HEE THREE HEH HEE Eee BE Ee 


Branch Bank, Pittsburg........- cece 
Branch Bank, Washington.......+.+eeeeeeeers eoee 


ccccccee BMcccecsseccccecceccecseccecos ecceccoce eoee 
cove cccedOcccccccccccccccccces ee eccccccoce 
ccccccceRDeccccccccccccccecccccece eresececcocecces 
coosece cEBecccccccccccccescocccccscccvcscesecosces 
wesoesed BDeccecccccccccccccecceseccs cecceccces ones 
ccce coceE@cccecccccecccs Cece cccccccccccccoccoscoce 
ceccccee BO.cccccce eocece OTT T TTT TTT TTT Secccccces 
coccccccEWcccccccccccccccccs Secc cece ceccceccoccess 

cocehOccccccccccccccocccccceces eoecosccecee eee 


Branch Bank, Norfolk........seeeeeeseeseeeeees 
Branch Bank, Washington ......... oes coccscccce 


United States Branch Bank, New York... ..c.csccccccsecscccccccccces|ecccccce BOcccccccccscccecccceccccocce Sseceesesoess 
DO. cccce cocecs cocccc MNMOTS cece coccccccccsccccce socccceslocccccceROcccccccccccccs coccccccce eccccesocccoces 
DOscce cece co.cc covccc ONO s cocccs cocccs cocscccccocs cocccoccleccc coceRBocccecccececescces ecccessses ssenenas cone 


Poambiin Bank, Cobaabus ccc ccs cove cccccccccocccc cece cece cece ccos 
United States Branch Bank, New York .........eesceeecsecees eovess 
DOcccccccccccccccecccccsGO ccccccccces cccccccs coccec cece ce 
DO ve voce cece ccccce 00000cE® ccccccccccs coccce cocece cece cocece 
DO ccccec cocece cocces CRMMOEIOR 0 cece ccc eens cece cece cece coe 
Bank of United States.....ccccccccccccccccs cocccccceces cscs cecce 
Newport Bank, Rhode Island ...... cscececeeecesecesesseeeesccessces 
New London Bank, Connecticut....ecsccsescsceccees cossceeeeeece 
United States Branch Bank, Boston.......sesessecesececeeceseseess 
Bank Of United States... cccccccves ccccce reece cccccccccs cosccececs 
DOvecccocces coccccecceccccce cece coccecescccescccesee cocces 
DOcccccccecesces oc cccnccscccscces ccceeecese ence ccecescc secs 
United States Branch Bank, Charleston........ccceesccesceces ceces 
DO ..000 coccee cece coes SAVANNA 000 ccccce coccce coccccccce cece 


BO. cece cocce cece coco OMIM cccc coccce cece cece ceccs cece cocces 


oMNNN cnc 0000000800 0000000000 c0cees 


DO.ccceccceccce 0 ccce UOTIRSROR cence coccccccoscec cscs cocece 
DOceccec cccocccccccc OW WEiReccoce coccocsecs cecceeseecces 
DO. .ceceeees cece cess NOW Orleans.... 


DO coccce cece cece ccce BAMIMOTS. coccc cocccccececcccsc cece cces 


Branch Bank, Chillicothe. .........esseeeeeeeeeees 
Branch Bank, Washington .........0. ssseeese cove 


or locceccccdOcccecs cccces cocccccccccccccecocecces cece 


coe ence O.c0csesese coeces cocces cecece - cocsececces 


cece cccedOcccccccccccs cece ccceee cocccc cece cece sees 
PPPTTTIT. CITITETITTITITT ILLITE TTT ETE TT 
BO ccccccccccccsccccccs cece cccces cocees ccee 
cove ccccdOccccccens, secs cccccccc cece cocccs cece cece 
cccccce ADcceccccccs coccccce cccces cccccccccccc cece 
ocve ccccEOccccccccccce coccce cence cece cece cccccces 
0c ceccdOcccccs ccc ccccce cons cece secescces cecece 
Bank of United States... ccccsccsecccecccceecees 
Branch Bank, Washington.... ++. eccseessecvevess 
Bank of United States... 


oscosecs O.c cece cece cece cece cecccccces tecccces cee: 


cove cccedOcccc cece cocces coccesce 


Branch Bank, Washington,....escescseeeseseseees 





colew Work. cocccccccccecccece cove cccece 


DOcccccccccccceece 


TTT TIT CTTTTITITITITIL LTTE TT TET TTT) eeeeeeee 





Amount. 


$375 00 
20,000 00 
30,000 00 

385 13 
92 00 
1,900 00 
1,250 00 
86 60 

56 50 

150 00 
568 76 
20,000 00 
30,000 00 
56 50 
100,000 00 

3,000 00 

2,000 00 

5,000 00 

2 00 
1,000 00 
30 00 
1,000 00 
1,957 26 
7 00 

2 00 
1,128 60 
75 00 
50,000 00 
500 00 
52 40 
210 00 
370 31 
42 00 
92 00 
® 00 
72 3 
48 00 
64 00 
97 00 
400 00 

1,800 00 
30,000 00 
50,000 00 

66 00 

41 58 

64 00 
700 00 
21 22 
177 00 
56 00 

20 00 
1,088 66 
4 00 

48 00 
1,485 00 
592 42 
108 62 
30,000 00 
1 50 

107 50 
500 00 
82 50 
400 

72 2% 

57 00 
250 00 
249 33 
300 00 
61 50 
100,000 00 
50,000 00 

1,048 00 
450,000 00 
50,000 00 

1,350,000 00 
100,000 00 
30,000 00 

72 00 
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No. 2.—Statement of all transfers of public moneys, &c.—Continued. 





From— To— Amount. 








Bank of United States.....cccessseeccccscccccccccsccccccccccccceses| Branch Bank, Washington.....s.scccecsccescccees $50,000 00 


7 DOcccccccccece scccccccccce cocccecccccsccccceccccesccccces lecccccssdQvcccce cocces cece cece occ cnes cece cess coce 375 00 
United States Branch Bank, Boston... cececccceecseccccsccsesescces|sessceesdQeccccs cece sees ecesescccscnscescccceseses 240 73 
Franklin Bank, Columbus... .ccccccccccsccccccccesscccescces cvcces| sees ceeedOreeccceees ceceesceeseece sees sesesececces 3,150 00 

9 | Bank of United States ....,..c.cccccccccccccccccccvscccccescecscece|eccscessdQccsees cecees cscs cess seeess eeecccsesees 25 00 


DOcococccccce cocececccs coccce 000000 002000 coccce cocece coceseloccccece Bdvcsessccstecese 0000 ce0e -00s0000sseneses 360 15 
United States Branch Bank, Boston.....cccecece seccesccce cosccscces| cose cecsdOccccce cess cces cece cees cece cecees cece cece 18,500 00 
11 D0. ...cccce: ceccccce NOW YOK eccecce cccccsccce © seccccce levees cesdOoees cece cccccccecceccs cescce cece sscccees 1,150 00 
Farmers and Mechanics’ Bank, Madison ........ccceeeeeeeeeseeeees-| Branch Bank, Louisville........eceeeececceccveces 87,000 00 
12 | Bank of United States..... orccc cece ces cece cccccccccccccccccccccces| Branch Bank, Washingtom.cece coccccccce cccccces 157 19 
14 | United States Branch Bank, Boston...ececeseceee: ceccesessscceveves| eves sees dQ0cccccscecccecesseccstesees sesesecees os 251 00 
18 | Tombeckbe Bank.... ....cccces cccccecccccccccc cccceccecc cscs ccsess|eccccccedOocce cove cccccs cece cccces ccc cecees cocees 1,405 50 
United States Branch Bank, New York.... scccce coccccccccccccccecsioccscce UDevceccceccccccccce cocces cocccccreccceces 8 00 
19 | Bank Of United States. cccccccccccccccsccces coccce coccce cece cccecccsloces cocedOocce cece ccc cece cecccecccc cocccces cccces 95 62 
21 DO. cocccc cece coccce cocccs 000000 0000ce 0000es 0000 000s 000 cece) ccee occ Bocce cos c00e ce. 0000000e b0ce ence secs ceeees 500 00 


United States Branch Bank, New York. .....sseceee sees ceccescecee:| sees eeesdOecceescccecesecccseeee sens eesseees eeaees 100,000 00 


23 DOccccccccccccccccccccesGDeccc cccccccesceccccceccces coccceccleves coccMBecccceccccce cocecccccccces socccc cece cee: 100 00 
DO... ccccccccce cece BOStOMeccccccccce coe sccee Coes -ccccccefocccccccdOoccece coccce cocecs cece cccces cece cccceces 12 50 

26 DO..cc ccccccce cece coccOscccccccc cess 0000ceces cccccces coccccleccc ccccRBoccces cece c0cces cecces cece cscee ccesecce 100 00 
DO... 00 cece cceccveces NOW YORK er. ssccccveccccccccces cesceslecsscessdQeccrccecceccessess sesseecsess eens revess 1,517 05 

28 DO cece ccccce cscs coce DAMMMBTC cccccc cece ccs cccccocccccs cocclocce ccccR Bocce cocccccccc cccceccccc cscs ceccecccces 168 45 
30 DO. 2000000000000 ccc e BOOMs ccc c0cces 0000 c000ce co0es cece c00c]oces ccecRBecce cocs cocees c00e cevces cnes cece cocccces 56 00 
31 DO ccc cece c000ce 000ccdOrcccs coccccccces cocccs cece ccccce ceccleces cccedOocee cccces vocces 0000 cece 0000 c00ees oceces 250 00 
DO coceccccce cece cece NOW WORK sccccccccce coccccccccccecccsloccs cccedOcccccccccccccccs c0ce ceccee cece cece coceee 20 00 

DO.oce ccc cece cocces BAIIMOTE sc cece cocces cece cose cece cocccslccceccecdOvecs voce cece co0s cece cece Cees cece coeces 597 69 
Merchants’ Bank, Salem. ..es cess cocceccccecsccesceccsccecccsececess| Branch Bank, BOstOM.eseeeseccescccececescecvoees 50,000 00 


Bank Of Bristol ...00.seececececccccsccccccsceccccccecsecesseceeees| Branch Bank, Providence..... seeeeeeeeee seeeeees 20,000 00 
Newport Bank.eccecececccece seccccccccces cocceescessseeeseesccs|eeeseessdOseccesccceeeteee sens sous Cee eeee Set suns 10,000 00 














THOS. T. TUCKER, Treasurer of United States. 
TreEasuRY OF THE UNITED States, Treasurer’s Office, February 19, 1823. 





No. 3. 


An account of the special deposits made in the various banks to the credit of the Treasurer of the United States, 
by Collectors and Receivers and others, from the 1st of January, 1817. 





Date. Names. Banks. - Amount. 





Oct. 18 | EB. W. Taylor....cecccsccccccccccccccccsctsccccccsecssessssouce Bank of United States.......cccccseeseeecesccvcccecees $10,283 00 
25 DO, ccccccccccccccccccccccccccccccccccccsc ccc cccvescccesslecesscccdOocccce cocccs cocces cocces ceccce cesesecccces 12,985 00 


Be, WDE WB. Mattei cccccccnsccsccaccscsccccscnccccnscenccsssocsosessecs cece cceedQsecccccesccscccccsccccescecece cceees cece sees 900 00 
BT | B. Mackay. occocccccceccccess ccecccece ec cccccccccccccccccs coccccfecce coceROccccces ceccce cscs cescescccccece Coscee cccece 1,255 11 
Do....006 esesee $:6000.0060.0006.00500000000000 0088 60000800000 cfocee coceEDoccccc coccee cccees cncces cece cccees cece cccees 900 87 
DOvcccccceccccccccccccccccccccccseeccs ccccccccecccecesccceloosc cece GO veces cccccccocccscccccccsec cess teesseescees 955 00 

BO resceses ence cepencenspansses onesionecaneossosenes cocccccsfoccsccceM@occces cons ccccec cece cocccs cces cose cece ences 70 00 

: FOR, 0intknscrcenecscdncecacestinsnceecenesssnssccconcescieeen esedllibessdenkekek enneacestneseeunenns eceueseoeees 4,920 22 

J. H. Morton. ...ccccccccccccccccccccccccccccscecs cecccccccccccelecesccesdOcccces cccccecccs ceccce sees ceeees sees ceeseees 184 00 

W., Brown. cccccce cocccccccccccccccccccccces eeceececececceseeele eeevesdOecerccccerceeseceesccesteeses Coeeeeceeeeess 1,679 78 

PD BB DUD inne sas rece cccencusacnsasssecancsnessisxeceennesesseenecedl eemenssesthienbsssseesesenseesbesehanne 6,328 99 

PR RTE Ricki kscciseccscnneres hiiinnin noes woceccccOcecers coves cess ccccceseeccces c0ees sence sees 4,924 00 
SF. POMGTOMcccccccccccccccccccccccccocceseccecouceccoseosescece cece cesedcccccs ceccccccccecsecs ceccec cesses e eoeeeess 4,374 00 


TB craic ccsscnvinicninsniadiennadintacadiieennsnialpnencnnnadleiidndbiaaudasmnmeceadaediaaiiadaiaededad 15,000 00 
Oe ES, Ciicccceccnccsiccsce Sesev ences ceseoceoseseconcneses ccccccce|ccccccce€Oocccce-coccccccces vececc cece cocece ccs cocces 8,331 00 

April 24 TT eT cocceee WPrccccccccccsescccscccece ence cces cccece ceoses 13, 405 00 
May 6 DO..cecoccccscaccsccccescvcccesscocscscccccccoccccccoscccefeccesceeMPecccse ces cocs cceecesoee coscescscosssccsces 15,638 00 
Gh, BRI 66: 0:0000:60:6000:000000000006000008000008050000800000000000060 000g cs decececescceesenenntss w5cess-senteeeenss 7,100 00 
Biiesadcccsens $0600 6000n008060000000005060-6506005000000060)0O0R RRC NRS SENN Rnbtenn saeees Suen ease eaneenseenNeSe 1,200 00 


SF. BE, GeeGenaw ococecccecccccccccesevcccceccccccceesoccceccces cccccvceROrccccces cocces cece cece cocccs coceee coe cocees 494 00 











J. Wood..... Si wnbednkass sneeedvekibeeteksetsedensindscinensendeeeeiemeee nthe subeieesecnntsessbbigneabaueanen 10,840 00 

FF 5D: ED cnccccnsevcimininndntseneinesiieetiucimimsincasenaersetamaniamiiaaiieeaastemeasianaeae 870 00 

SB. Fimbey ..cccccccccccccccccccccccccccs ccccccccccccccccec cece closes coceEOc coves coccce cece ccc cecs cocess cnes cece cceese 12,787 15 

A hia ncsctscccsestieeeeicctiibiemanncitbioumened acne cooulllingss cee andens 4nssennessevetocsescacooseteos 25,441 00° 
July = 6 | P. Willson......... o000nsesse ebneseenes bees esecsesseccensensessieedtcsssMMnenseed6seens cennensucsucenseeebesseesseees 19,969 00 
Sept. 19 | J. Findlay...... sant eeseenercukenesaceosstnncsacessunsesnscessscipeenesedlibeesapenensedeohatnn dass sesseibaanneeenaens 200 00 
Oct 2| F. Hawkes ..... inbenieseananeaensedaun sosesssdenctesacee wesane woos cocelPecccos cece consconccecessoccssstcenccce scence 12,353 60 
30 | Milledgeville Bank, Georgia.......... cocccccccce cccccces ecco cccoleccs coceRPcccs cece cece coccee cece ccceecceceecoccccccecs 82,840 00 
UF iicaccatcisincccncctscnscnstsnstssenctstbicsnaian Weamreunellliabbtiewesentaeenseseteeaiaiindididiiald anieut 4,500 00 





| 
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FINANCE. 








Date. 


Names. 





1819, 
Feb. 13 
20 
March 19 


July 12 


1817. 
Jan. 


_ 


31 


31 


3 
31 
31 


April 
May 

July 

June 30 
Jan. 
Feb. 
Jan. 


27 
31 


Feb. 


May 
June 
July 

Sept. 
April 
24 


24 
31 


Jan. 
Feb. 
Jan. 


Feb. 
April 


Feb. 
June 


Feb. 


8. Bond 


James Pat 
Richard B 


W. Cunni 


Do.. 
G. Morgan 


W. Jones. 
Do... 
Do.. 








E. Condict.....e.ee. 
DO. socccccccccesececces 


Do. .. 


Parker Barnes....e..seeseseees os 


B. Daniel .cccccccccccccccccccccccccce coccccccccccccccccocce eee 
T. Parker 


TOC RCP PPCOOCCCOCORTOCOCE CCC CC ECC eee eee 


CREE EOE OEE EEE EEO EH EEE HEHE THEE HEHE HHEH ggg 


RE Re RRR EE EEE EERE HEE THEE E HEHEHE HEH EE ES 


CEE RRR EEE EEE EERE THEE THEE EEE EEE HEED 


PPP PCCP EPEC COCO CO COCO CCPC E CPE Cee eee eee eee) 


terson 


ean 


eee eee ee eCC OCC COCO TEC C eC CeCe eee eee eee eee 


ngham 


POPUP URES UE OO COCCOO CSCC OCC CCCOCOCC OC CC OC OCS eT ee 


James PAMCPBOR 20000 cccccccccccccccccsccccccccccec cece scesccce raeee erer rr 
Dei PURI. 006. cccscccsveccccesseccsccncesececescescsecestans lecoesce DO.ccce coer ccccce cess Accccces seccescesesoes 
Fe Fcc cnacecssccccnacstsccsssans Send dbinneendcsedecesees lovee ccceR@cccccccccccce cccscecE Orc cccccosccecc cece cece 
ie Pinna sddcusindsesastende ceesccessewesesetadsekéestbens cose ccesEDecoceccce eocces ceecOBccccecs 00000 00800000 


Fe POs acces edccccsecccsvessccceccescevseesesé Seeccecceses | 
R. Bean. . 
John Sloane 


ee eee eee eee eee eee eee eee Tee eee eee eee eee eer ee) 


ee eee ee ee eee ee eee eee eee CCPC C eT eC eee eee 


Be GE acinncccccccassenccscncceens cans euccenccusnensnentsecihes.. a Tere 
Samuel Maclay PPTTTITITITITITITITITITITTTTTTTTTiT iii Juniata Bamk.oc.cocccccce cccccccccccccccececccccccccs 
BD, cocccccncccceccecesc cece sees ccccessocsccececqvcecececels ccc ccccOcccccc cocccc cocces 000ces 00000000 00s C0ee cece 
Be o6eceesnscc0cse cece cocs seek cnesesconnsceccesecoce ean 060 00 ccdlcees 000600 600606 656008005 bees cece secesenees 
A. Beaumont cocece cece cccccccoccce cocc coccececes stsbiideidiatninell Bank of Pennsylvamia...ees cesses cvceesceees:cerecees 
F. TLL LLL LLD, 





CO CCCe CO Cee 000s 0000 COCs 0000 0000 000s 000 0058 8088 Cet ccs ccccKUOccce . coccccceccecesceces Cccccccc cece cecececs 
SO OREE EE Ree ee ee ee eee SEES OH OEE Ee ea ar eset snes oo ee PPITTETIITISTT TTT Te Tee 
PTISTIIEITILI ETT TTT eee reer ee rrr eee Ceccce cece cece cece cece cceees 
eeeee eee eeeceeescceceeescecseseecsescees sesecesseses! Bank of Washington, Pennsylvania ,cesceececeessecess 


POUT eee eee e eee eee eee eee 


eeeee eee. eee SOOO R ER H Re eee eee ee eee eee eee 


} 
‘| 


Se COREE ERE E EOE EEE THEE THEE EE eee HEE Eee Ee 


DO sossececcecceseccccseceeseere cesses eses cess eeesesescesloess eeesdOscccccccccce vee ceedQrecsecsccessccees oo & 


Banks. 





Bank of United States ......++0++4. 


sete wees TER RETOOTOCOCe SSE ee 


ecccdOcces cece cece sce cece cevces cece cece ccees 


eeeeee 


eee Pe eee RCP E UC OC OCC COCR TOC Cee CCC e eee eee 2) er 


United States Branch Bank, Washington........++++++ 


| Bank of Somerset,...... 


leececcesdOccccccce 


JecvceserdOrecccceee evsvees 





B. Stephenson ... 0... ceceee cece cccceecccncnsecneeeers eens eeesesl agg peneslllcenessettens Chekbakeieeeehanedenes teen piv 
J. Hayseccccccccccccccccccccccccscccccscececesscccces eecccccces a a EE ee SE 
J. Humes... ce cece ccc cecene cece cece neeeseneesesseseeeeesesues Pennsylvania Branch Bank, Lancaster............ joan 
a6 6.0 66 0006000:0005660 050000 600dss ceenee seca sececnseesenes p nsssendl need nesnnccnes canesdllesesasesseeesnnesese 

DO vccccccccccccccccccccccccccccs ceccce ceccecccecce cece oeetlececeeeAO-sseecceee eves ceeeesAOrssecs sees ees eect cces 
DOccccccccccccccccccccccce cesses cece ccccccce cece cecceccece SAREE Oe ee — eeseaent seas 
DOvcccccccecccccccccccccccc cece cccscoccceccccccccccccs cece! SP ee a aN aT 
DOvcccccccccccccccccccccccecccecccesescccccccecosesoceccce eandsccllabsons cecenndene neds tcnsetenencesuks eens 
iddddddnc exes ceansacddichesncnceseersinnnennii8s 6btebdseccc nl eesciaeeen eneeebiseaelabeasunsiads 
DOscccccececccceceecccses cece cccoccsccecoeceseesesoscocces = BE 

DO eccc cocccecccece cece cccccccccccececseecceccccecccecoceee | occe cocedO. coc cece cece cece ccesEOscce cocccccecccese eee 

DOo ccc cccccc cece cece coccccccce ccscceseccce cess cocceeeccces s seonéeillibcisecicaeens ee seus dO. wccccccccescccccccces 

Dec cccceccceccceccccccccccce sccceccceseceses coscceee cove feccccccs Dooce ccce cocccs coceceROsccccces cocccscces ee 
 MPTTTTITTTTTTITTITTI TTT TTT TTT TT beosee 00: WDecccccccec cece c0cceeGO.. secs ccee Seecccsececs 

Boos cncccececcescvecsncoccesceecesncenecesencoessceaseces em snteace ccc ene dese cnbellliccennce+ 606000 08nnees 

DOcccecccces cecccccocccccescocescsesccsccccceseseccesoses SR SRS eae ececce 
Dincccs cocecsccccesescescencconccecdessscseceeseseovesnas jeeee eee dOseccseeeeeee sees sees lOve ees 6000se coceus ee 

Ty. MOTton, 0.0 ceceee cece cece eeeeeeeeeenneeeensereeeneresen sees) Bank of Chester COUNTY 2... cscs ccccceceesceceescesees 
DOvcccccesccccccccccsvccecccccccececcesesececcssconccccccelsce 0 +ccclleces 0000000600 ceed cececesocs cocececese cece 
JOWN WO0d...cccccccescccccccccccccccccccccccc cess cccceseesess | Harrisburg Bank . cee coccces cocces cocccccececcescees 
BBs cone ceeen 6666 0506 6656hh 6000050606664 6 been SRseeneeonss | .25006idlDecessustecneses: eeece occe coccee cece! 

Pere TT TTT TTT TTTTTIT Tir Tit Tt lees ccccdOrcoce  c0ec cecccsseccceseseee ceccces cece coee 
John Snyder. ....cccccccccccccccccccccccee sovccecsccsssenesessl wenn Giants teeta. cetees nancies cece cccecccces cocce 
DO. ccccccvccccccccscccecocccscecs sees cece cosececs ssecccce lense ceecAOsececeeeeeceesss eee seeeeseeeeeseceeeeeranes 

We. Mocdiand. cccccccccccccccccccccctcccccccseccesococcesceccceloccs ceeehOcoccce cocces cccccs cocccecccecccceeec ses cece 
Be 60 0066-0605 6566.00066 0060654 0658-00066500000000 0006-00000 Se ai ak O00es 0000 0000 0000 c0ec cscs c0ttes 
SRRSDES SRC meee ecccee o ecec cece cece cece cece 


00cEOce cocce cooccccccece 


eee EEE EEE EER wee 


eee dMOccccee seccee cere cccc tess ceeeeeenseereeeeeees 


PPTTETIT CITTTETTTETISETITETITR TLR TEER 


cece GOcoee 


cos coc cdOcccccs coccce occ cocedOscccccce ceccccccocccce 


j 


Jocce ccceOcccce. 000000000 ccccROoc cccccceses ccccccecce 


aa ww 


ecce ccccceEOre cece cocc ccs 


| 


cocs ccccRBocccce cove ccc: coccec Gc cccees cocceccces 


scsi bectiessinssennnannnsllcngentinbhute+easonane 
' 


ccccces EWccccce cocsccccce sees GOsc cece 800s ceccce cosees 


State Bank, MOrris. cesses ssceescecccecs 


eee ee eee weer 


PITT TIT TTTITIT ITIL PTTL 


serene see seeeee wees 


Branch of Virginia Bank, Fredericksburg ..... oss. ess 


00cEO..cccccccces cocceccecs 





Fo BaPER coc vececececs cccceccccccccvcceccesecccevcecsceescocse leans Seccescccse eoccee 
DI 6d cccnccccnsdnctacesncnsnccusedsnsseiesnicscaceessens | Branch Pennsylvania Bank, Pittsburg .....+..++00+.++ 
eecccces BOcocecececccesess cesGWrccoccccccescocecceses| 


} 
| 


| 


ie CI 6 cine seecndecscntncndecscescsssscncecsssceuces ee BWoeceee cocces eosn-suns Biseses ebeebnintk Sees 
Dames PAM cc escccccccvccocccccccncce cece nceseceses cece cess} tose 00cchO cece cose cece cece oe dO...sssessesees sees eves] 
Soham Findley ..cccccccccccccccccccccccceccccccecccccces cccccccele coc ccecEOccccce coccec cece cc0sdOccccccccccs sreseeeene| 
Fess POMn ccc wscncccsseccec nese cceccces sess covcrssoncs ppatinens Biicecnccctes6e cece «secOBccrnen cee. sonecese a | 
WH. CUMMIREER . cc cccccccccccccecscccccccececccssccosececcosssl e000 coceEDeccs cccce PPPTTTIT: OTT TETTTE TLL Lee 
James Patterson... .....ccccccscccccccccccccscecesecssecsssessecs —_— Bihcsseeccuseontneescad BO.ccccccccccccccccecees 
A. Tannehill and A. R. Woolley .......cceeceeeececeeeeceeeeeees fo coc ccec coe c00ccs cnccscOBeccccs cocceeseecee cee 
BR. DORR. cccccccccccccccccccccccescccesecc cece sccescseccsoescess | seeeeees Din cashsdcncsuses —— conan aneees 
Peter Wiketteccccccccccccccccsccccccccecccc cece cccccesccccccees leas cocsiiesene scccessndecsactsseseaseereness sconce 
Pe PaetweSORs cc ccccccccccccccccccscccccccecccccccccsce cece ceceeclosee coceEOcccccs cocces c00e cece Orccccs coccceccceecces 

SB. COW. coccccccccccccccccccccccccccccccccceccescecccccccecs PPTTEETE CITTITERTETETITE LITT. OTE TI TIT 
SOR DROME 0 cccccccecccccccccecccccccesccecccecececccccocecces ccccccedOccccccrece ccccecee thOrcoceccccccces cccccces 
A. Tannchili and A. BR. Weekday sccoccccccscccccscccccccccccesce) cece cocedOccccccccccccce sevecdOvccces cccceccccccscccs 








Amount. 


——____ 


$5, 427 09 
319 19 
52,000 00 
12, 477 58 
136 00 


50 00 
10, 900 00 
10,800 00 
20, 500 00 
9,500 00 
1,000 00 
15,500 00 
10,000 00 
1,800 00 
8, 100 00 
900 00 
6,000 00 
650 00 
6,700 00 
900 00 
828 00 
1,105 00 
305 00 
900 00 
1,965 00 
1,400 00 
850 00 
1,851 72 
89 30 
3,149 2 
2,500 00 
15,084 25 
166 63 
1,700 00 
5, 182 50 
1,330 00 
2,300 00 
500 00 
2,432 00 
5,658 00 
2,314 00 
3, 182 00 
683 00 
717 0 
663 33 
458 00 
33,719 00 
2,472 00 
460 00 
46,275 00 
145 84 
915 00 
3,754 00 
1, 400 00 
4,192 00 
722 00 
3,425 00 
500 00 
35, 162 00 
66, 557 
1,245 00 
243 93 
442 08 
1,215 90 
839 50 
100 00 
1,816 15 
5,335 85 
3,944 08 
862 00 
886 00 
3,000 00 
3,060 00 
200 00 
790 00 
458 00 
3, 152 00 
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No. 3.—An account of the special deposits made in the various banks, &c.-—Continued. 





Names. Banks. Amount. 





W. JONCS .seerececeercceecccecceeceercceeeesees eesseseseeeeess| Branch of Virginia Bank, Fredericksburg......eeses++: $666 66 


a9 DO 20c0c 0000 c0ccce ones 0000 0080 6000 60000 + 0000 0000000000 0000) c00e ccccR@vcccce co0e c0ccMOeocvccceescee+ccces coce c0cees 305 09 
April 1 BDO . 000060000060 co0cns. 600s 055068 000000000668cc0000e0 eeecce 0ne ncelvenesescessensOevetsenoumeesniicaeonnanss 1,333 33 
DO . cece voce coccec cece cscs cece cece cece cececces 900086 seceesfeconeese Bi sccn cceseececcE One scence 500cee0sseseeeceeess 626 00 


Jan. 27 | S. Curtis .20ececeeesccceeeeccceee coceececeseee sees ceeeeeveeees| Manufacturing and Exporting Company, Charlestown.. 1,234 00 


Feb. 28 BO ce. cevcccceccescceescossses cscs cessovcocecescencs consesfscecesseED c00cecece cocci Becccccecczccces sees dO..e00s 1,158 00 
May 1 DO 2 ccccccrccccccccccces ccccccccccs ccccccccccccscccsscccs|seee 00D cece poor cccceclOs cece cccccccccccsesdQsccees 786 00 
Jan. ] | J. DP. Hh. Pertetcccccccccccecccccccccccccececcce coccccccccccccs| MERE Of TemmeEsOS. ciccee 00000 ccc cece cnccceseccoccs 1,218 00 
Feb. 14} Thomas Brown..... Sena eee amen nenee teases eeneee ees cess eeeeee sete nees GO.secsscccvcccecccccccese secs seceessecees ees 1,295 00 

29 | J. PB. Th. Peter ccccevcscccee cocecece cee ccsceses ceccce cece ccce] cece coccG@ccncns cscs cccsee cece cscces toes. coscecsccees 462 64 





ecco sees eeeees seeeeseee sees 138 78 


DO . v0cc.ccccce cecens cocccccccccs cocceecccccecesces cocs cccelcccc coceOOccocencceccccces 





Ql TVs seccniinistentnains:-saaencieennnisiisidaniamasiteriatlanntbddienslddidinamaistadcnnns saeamaaanaiidaniade 4,620 00 

DR ccuceniidctnknittitedeibcaebetiinandiaiaks wnmulediidindiglls nck tdnitehiadenss penatieaaaiaeniiiin 2,711 00 

sien, © 1. earl SIRI, cane ccencccc cans eneesvensn soscesenseeesnsncens lennensedPeesnsecusn sesstecsueseceensdens escnaests see 989 33 

19 | Thomas Brown coocsesceseesecccvccessecssccccses sees soccer socs| seer ceesdOsecceccevcescevecs sees secces cesses scsescees 535 00 

26 | Richard Mitchell. .......cccccccccccce ccccccccce sees cececcce cess levee ccesdO secccc cece cccccccccccvcece cece secs eeeereees 6,450 00 

April 1 | J. P. He Porters eccee cece ceeeenctee eens coseereees © cc0ee esccelcccccecsEOvces eevee cccces cecces cocccccccs cscccees cece 888 75 

Jan. 8 | John C. Wright.....seeeeeeeesccceee eres sees eeeseeeeneessceees| Bank of Steubenville... ..0cceccccceccccesccces+ csescece 1,700 00 

23 DO .cveccccecccce. seevccesscccces cece cece secccs cece coccee|-ces ccs Orccces cece cccececccscccccccessccces cocccee 1,500 90 

May 18 | J. P. Fogg ....seccccccsssceccesccccccccescecscccrccccccesscsees|scesceesdOrcceee voce ccccescccces saseeccceses sees cesees 732 00 

June 30 | P. WilSOMn .... cece cceecccccceesccvceesecsccesscccces Cocvce cece ccc ccc cOvccccccccc coeces ceescccccece cccccccecece cess 26,816 00 

July 1 DO wccccccccce cccccecccccccesecece cee cocccecs socc cece cece cece ccesdOvececcccccs oOo ee cees cover cece coecesersecees 7,062 00 

Aug. 30 DO 2 cevccees cccccccesccs cece cece cece secs cece cece cece ccccee| ccc ceesdOeecces cocccs sees cece cece cccccces cecees cocees 6,734 00 

De7 I Meg oes o.ccc cece sees 000 0000 cece sees cess 000000 00s0 secnse] ose coos EBececcesecc cess sees snenes 00060800 eeseeesenee: 76 80 

Sept. 26 | P. WilsOM ..cceeseee-cocscccscccccees ceceesevescocsccccessesess sone eeesMOrccrcerreesenecececseeeeeeeess oneness eres cess 7,035 00 
1819. 

May 14 | J. M. Goodenow .....cocccccccccccccccccvcccccccceresccccccccce|sces cccedOeccccs cece cccc ccc cccs cncecs cocces ces: cocces 186 00 
1817. 

Jan. Bf J. FP. Ramdeighh. cccccocces cecccccs coccesccccecessecososescss cess] DORR OF Mow Bemnewiek ccc cscccvcccssescccs seeeeees 5,455 00 

DO . cocccc coccce coccescoeces SthebebbbbO6 0d HEhEaEsbseneed 1056s beds Dease tees Rebeeees 06006000 be0eseewbarses ooneee 1,880 00 





SB | BE. BE. Tagbets coveccvececccecccessccctececescces seeseeeseeeecees| Kentucky Branch Bank, Louisville ...0. ccceeecees sees 22,353 00 








J. Be TOROS cece cccccecccecccscsececsccce niitiilbishidebiaitsdaaeualiins epee GO, cncccces cccsEDeccocces cocccsceecce cece cece 1,919 36 

Feb. 20 DO 2 cccces voce cccc cece cece. cocccccece sees cscs 000s s0ce cece] sees seccEOcccccccces cece secccce cece cece secs sccccces 4,000 00 
DO .c000 conces 000550000000 005000 6000s.000800000000 cnc e500 ]900000ssOBr0080s 2000 ares GO . cevvee cosccscces cocscccces 421 17 

og Bis cesannnsneteasenesinieninnccentimiiacsiiets cneseeamnneeeneteniiinmninees sin Mbeeaenin eiabiee exmapataanl 1,352 88 

Mar. 31 | E. H. Taylor..... eccccsesccece coc ccce crccccccccccccccceccsscces|® 00 sceedOvecscscces vee dO, covce ceeccccces cocccccces 19,248 00 
J. A. TOMES cocccecceses cecccccececccccscoccesecccces see cee ‘leaner ta <s saqemnen e00e cccccces 120 00 

DO ccccccces c00eccesecccces c0cess cecece ccccce Seer cece cese}cccccessGD 000065000 c0csGD osce ccnseca oven eeeteesenoes 320 00 





saiensepilillbctemsaaansgadllbaes: enlthion suusbetsaedinn 2,608 00 


April 30) E. H. Taylor..... TIETIISITITISITTTITTITT ii iirr rir rrr err Te 
90-060cManenes 00ss.0cccG occeenes 66 600808 eeeseneees 850 00 


Fe Bas TOMAS cncceccceccscnccecceseces c0sccece ccccescccece cece sess |ee 








DO ...cccce coccceccvecce cesses cocceccces secces cocccceccces cece cccedOeces cecceeceesGO coves cecces secesece coescess 1,516 99 

E. H. Taylor...e.cccess sees Cece coccccccccccesccess seeces Be REE ORR RE esee Oeee cece eens 20,280 00 

June 30 Dis sccnccicceecnccsonsennasscccens sedhesbbaressenn tain sennheninntdlbinnsessenanel teanccnbann tetmnebdaeibeeeen 18,404 42 
J. Ms TOMES cccceeccccccccsece ccccseccccescccceceveccececcsccces cece ceeedOrecees cece ceesGO soveee vovecccccsccccesceces 1,255 00 

BS ccces end SOSSES-O446000 006SSSSNEN 25k8 .600 00000-0080 sb0sns Less anes Denna gencdeesesllns508ee ncveneensedneeétsees 1,400 00 

Jan. «31 | J. Var Horme cece cece ccecces seve ee cccccces: coscecccccessececes| Bank Of Muskingum eee ssecessccceee oreseerdeesonsees 31,500 00 
Feb. 21 DO cocccccescccccces vocccs ccc cece csce cece secs cece cece ccs] cece cocsdOcces cece cocces cocces secees cccscocccc cose cece 18,000 00 
Q8 | J. Thompson... -.. cee. scccevesscces coer cecscccscees cosese cocss| sees ceeedOsees cece SALE ANN Mette eeiaddiae 1,600 00 

Fane «BD | Lev h Barbee cecc cece cco Sect ccscccccccsce sees covccccc cece cece: |sececces Winn as 0000 000000000066.00000006000000000 coses 2,558 00 

















“ A detailed account of the special deposits that have been made in any of the banks, the time when made, and the description of the notes so 


deposited.”’ F : : 
Phe first part of the foregoing resolution is here answered. No information on the last part can be obtained from this office. The credits given by the 


banks onl ecify the sum. 
8 only specily THOMAS T. TUCKER, Treasurer United States, 


TREASURY OF THE UNITED STATES, 
Treasurer’s Office, February 19, 1823. 





No. 4. 


Statement of the “ special deposit” at the credit of the Treasurer of the United States, 





Debtor banks. Amount. Remarks. 





$19,865 25 | With the exceptions hereafter noted, it is believed that all these 
2,463 00 sums were received by the banks in which they were deposited, 
64 00 or by the public officers who made the deposits, before the gene- 

198 00 ral resumption of specie payments in 1817. The exceptions are 
39,552 97 $291 in the notes of the Bank of Muskingum, and $350 in notes 
1,835 00 of the Farmers, Mechanics, and Manufacturers’ Bank of Chilli- 
595 00 cothe, which were received by the Bank of Missouri, after the 
10,900 00 resumption of specie payments in Ohio, in 1819. These sums, 
10,121 00 amounting together to $291,803 38, are all that remain to be 
1,375 00 collected of the $3,031,459 36 which (as appears by the Treas- 
3,217 00 urer’s statement, prepared under the resolution of the House of 


Elkton Bank of Maryland .......-+seeeeeseeecereeeeneeeeneeeeees 
Alexandria Society, Granville.......... eccccccccccccccccccccccoes 
Owl Creek Bank........seeceeeeeeeeeecees cccsesece cecccescecoce 
Western Bank of Virginia, Parkersburg...........eseeeeeeeeeeeees 
German Bank of Wooster ......+++seeeeeeeceseeeeeees seecesocces 
Farmers’ Bank of New Salem,.....-e+esesceceeecseceeceees enese 
Farmers and Mechanics’ Bank, Greencastle...... ioe tenenenenben 
Commercial Bank of Lake Erie........seeeeeseeeesececs ceccceces 
Virginia Saline Bank .......++++ OTTITITITT TTT TTT TTT TTT te 
Bank of Somerset and Worcester......+-++++e+++++ osasencseooces 
Merchants’ Bank of Alexandria........++++++ eoccccce cocccecocce ° 
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No. 4.—Statement of the “special deposit” —Continued. 











i 
Debtor banks. Amount. Remarks. 
ae, 
Juniata Bank of Pennsylvania.......... PPITTTITITTTT TTT TTT TTT $3,200 00 Representatives, of May 8, 1822,) may be considered as having 
Huntingdon Bank of Pennsylvania, .... 2... .eceeeeeeeeeceeeeesees 2,380 00 been special on the Ist of January, 1817. With the exceptions 
Bank of Muskingum(*)....... icdneeuseens eaehehseeueheshieinnill 37, 962 00 above stated, and of a credit in the Centre Bank of Pennsyl. 
Lebanon Miami Banking Company....... Seevecnceesacoesceccesse 9,575 00 vania of $3,231 31, and of the German Bank of Wooster, of 
Bank of Washington, Pennsylvania... .......+eseeeeeeceeeeeeees 7,508 34 $4,447 97, they were all included in the special deposit trans. 
Cumberland Bank of Alleghany.........+++seeeeee08 §a00eeneceess 1,176 61 ferred to the Bank of Columbia from the Bank of the United 
Farmers’ and Mechanics’ Bank, Pittsburg..........-+++++s+eee00% 1,311 00 States; and, together with $64,613 58 included in the debt of 
Urbanna Banking Company.........cc002  secceeceeeeeceeeeceees 2,839 00 the Bank of Missouri, $1,822 in that of the Farmers ang 
Bedford Bank, Pennsylvania.............+++ Seseseoccocecsesececs 4,059 57 Mechanics’ Bank of Cincinnati, and $1,200 in that of the Bank 
Farmers’ Bank of Canton.. .......cccccccccscccccccccccccccccsecs 6,598 06 of Vincennes, constitute the only remaining portion of the 
Union Bank of Pennsylvania .......... 0000 cess cece eeeeeeeeeeeeee 9,758 00 special deposit, amounting to $3,278,710 98 and upwards, which 
Kentucky Insurance Company..........seseseeeeseeeeeeeereeeeees 797 00 passed through the Bank of the United States for the use of the 
Marietta and Susquehannah Trading Company....... ccccccccccces 1,360 00 ‘Treasury. 
Susquehannah Bridge and Bank Company..........++eeee eee sees 796 00 
Somerset Bank,,.....0eseeeeecevececeeceees Oocccccccccccccccccee 69,077 87 
Farmers, Mechanics’, and Manufacturers’ Bank, Chillicothe(f).... 23,905 00 
Centre Bank, Pennsylvania... ......eeseeeeeeeeeeees coecccccoece 11,010 49 
Bank of Wilmington and Brandywine..........- PPTITTTTTT TT Titre 7,376 00 
Sundry small SUMS.........ceeeeeeeeeenees eccccccccccce eee cccece 927 22 
Bank of Cincinnati......... coccces cecccccccece eccccces cccceccces 3,846 00 | With the exception of $1,822, included in the debt of the Farmers 
Miami Exporting Company..........0.sccsesccccccccccscccecceces 8,791 00 and Mechanics’ Bank of Cincinnati, and of $1,200 in that of 
Farmers and Mechanics’ Bank, Cincinnati({)....... eenecceccosecs 36,966 01 the Bank of Vincennes, which formed part of the special deposit 
Sundry promissory notes taken in part of debt from the last men- transferred from the Bank of the United States to the Bank of 
toned bank. ...ccccccccccccccccccccccccccccccccccccccccccccces 29,583 24 Columbia, and of $64,613 58 included in the Bank of Missouri, 
Bank Of Vincennes(§)......ccccsccccccscccccccccccccsesccsceveces 168, 453 27 transferred as special deposit to that bank by the Bank of the 
Bank of Kentucky and branches, ........++++++++ ececcccccccccccs 69,807 00 United States, these sums, amounting together to $635,304 60, 
Bank of Missouri(||).......++++ PPTTTITITITITITIT TTT Te 159, 163 87 consisted of deposits in specie-paying banks, or the notes of such 
Bank of Edwardsville ........+++++ eecececees eeeeeees eocccccccces 46,800 70 banks, which banks have since suspended specie payments, 
Planters and Merchants’ Bank, Huntsville........+.0+eeceeeeeeees 63,893 51 In consequence of such suspension these items are considered 
Franklin Bank, Alexandria....... cccccces eoccccccccccccece cocseee 48,000 00 * special.”’ 
Total...... PPITTTTTTT TT TTT er cecccceccccce Cocceccececcoccece 927,107 98 











* $291 of this amount was received from the Bank of Missouri, in January, 1820, it having been received by that bank, on account of the Treasury, 
during the payment of specie by the Bank of Muskingum. 

¢ $350 of this amount was received from the same bank, at the same time, under the same circumstances. 

$1, 822 of this amount was included in the special deposit transferred from the Bank of the United States to the Bank of Columbia. 

$200 of this amount was also included in the special deposit transferred from the Bank of the United States. 

| 613 58 of this amount was received by this bank as special deposit in December, 1817, and January, 1818, while it was employed by the Bank 
of the United States on behalf of the Treasury, and forms part of the special deposit which passed through the Bank of the United States. In September, 
1819, it was transferred to the Bank of Missouri, and assumed as cash. 





No. 5, (A.) 


Treastry Department, June 22, 1822. 


Sir: In order to facilitate the collection of information necessary to enable me to comply with a 
resolution of the House of Representatives, I will thank you to cause to be transmitted to me a statement 
of the special deposit which was at the credit of the Treasurer in the Bank of the United States and its 
offices, from the commencement of the special deposit account to the time when that deposit was trans- 
ferred to the Bank of Columbia. 

The words of that part of the resolution for which this information is wanted, are these: “A detailed 
account of the special deposits that have been made in any of the banks, the time when made, the descrip- 
tion of notes so deposited, and the reason for making the same;” and you will be pleased to direct that 
all the facts called for by the resolution may be stated, as far as they may be within the knowledge of 
the bank. 

The statement should include not only those deposits that were special at the time they were made, 
but those that became unavailable subsequently, the resolution calling further for “the precise amount 
and an exact description of the unavailable funds of the Treasury, what part thereof was unavailable at 
the time of deposit, how long any part thereof remained on deposit before it became unavailable, and why 
it became so.” 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 

Lanapon Cueves, Esq., President of the Bank United States. 





No. 5, (B.) 


Sir: Your letter of the 22d of June last, which I had the honor to acknowledge on the Ist of July last, has 
since been the subject of attentive consideration, and I have now the honor to inclose you a statement of 
“the special deposits received on account of the Treasurer of the United States at the Bank of the United 
States, a copy of which was furnished to the committee of Congress, December 28, 1818.” This state- 
ment contains all the information within the knowledge of the bank. 

I have the honor to be, &c., 

L. CHEVES, President. 
Hon. Wm. H. Crawrorn, Secretary of the Treasury, Washington. 
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No. 5, (€.) 


a copy of which was furnished to the Committee of Congress December 28, 1818. 





ial deposits received on account of the Treasurer of the United States at the Bank of the United States, 





From whom received and on what bank. 


Amount. 








Treasurer United States draft on the Bank of Pennsylvania, payable in special bank notes.......6.-eecseceeee eevee 
D0 .occce cece ccccdOccccce coesCheshire Bank... oc .ccccccoes se ccccesdOeee cocccce socccccsccccccccccccccccees 
DO.e00 cecece ces +dOceee coceee NAShVille BANK... .cc0cccscccccccccessdQsecercccccceces seeesesesveseesceeseces 
DO .eccee cece coe sAOccccee eee Cumberiand Bank 2... cccees os cccces cAOscccccccccs cess cccccseccesccccceccescces 
DO. .ccccccesccecAQcccscceee Narraganset Bank.....cccccsesesscceedQccccccccccses covccccceseccccccccoceces 
DO. cecccescces GOeeee ceeees EaStON Bank. .....cc.cecsccecescevessdOs cccscccscccvenccecrs sees eeeecesscecees 
DO. .cceeeeee eee. dOseeee. sss. Pennsylvania Agricultural and Manufacturing Bank, payable in special bank notes 
DO cece ccccccecesdQcccces coco NeW Brunswick Bank... 20. ccccccccccccescccces coccecdQceccececes cocees sees 
DOvecceccsesceseAQeee cocces BANK Of Kentucky...... ccccccccccccceccccsccces coccessdecescevccesecccceves 
DOvocece cece cocedQccccecceee branch Bank, Louisville......cccecccsccccsscccce coccesdQ0ccccce coccceccec cece 
DOccce coccccccesOccccce coe. Bank Of Chester COUnty.cccccccecccecccc.0 c0cc cece coccesdQccccceccccccocs cece 
DO .ccccs cece ccccdQccce cccce BANK Of Pennsylvania occ cece cccccc cece cccccccccese cecsdcccs coccce cece coccce 
DO.ececcceccseesGO veecceee- Allegany Bank, Cumberland... ccceccescccccess cece ccesdQcccccccscvescccccecs 
DO .cccceccces 000. ccccc cee Bank Of Chambersburg. .... cove cccccccs cccccces cccccccesdQecce cove cece cccccccs 
DO .000 cece ceceecdU eos cecces Westmoreland Bank.... sececs sees cece c0ccce coe cece cccedOcese coves cccccc cece 
DO .esee. cece ceesdO.ceeeseees Washington Bank, Pennsylvania 2... cccces cons severe coeedOrevees covceccccccees 
DO cece ceceesceeeGOcees eeeeee Branch Bank of Pennsylvania, Pittsburg......cccseeseeesAQseccee cocesecescees 
DO cccoce cc. ccccedQcccecccee State Bank, Morris, New Jersey occccccccccccs cece voces sdQccce cscs cccccccccees 
DO...00. cece eee. G0..000.00e-Bank of Washington, District of Columbia........ 2.000. +dOsccesececescecseces 
D0..00 cece cccce. GOccce cece Juniata Bank, Pennsylvania. .... cecces ccescccces cece cecedQvoccce cccccs cee: sees 
D0 ..00 cecceeceecdOscccee coee Bank Of Columbia. .cccecccccccccccccccccccccccs cocvee Weve. sevcesccccescees 
DO..0. oe cocccccdO....cccceeBAMk Of Tenmesse€ 2.00 cccecccccecccceccscccccccceceesdQecccccccce+-cccccees 
D0. coccccce cece cccccecccccscc cece cccccc cccccccccccs cece cece ccccccccs cence cccecedOoecs cocces cocccccces 
DO .occcc cece coccdQcccces coos NAShVille Bank... cccc ccc ccccccccce cccccccccecces cecesdOsece cocccescccsccce 
De ccccocee.cccecPcccecs cece ME OF Mente 1060000000000: 060000 000000 0000 0000 cescEBecees : 0000s ccccence 
DO. cccccccecccecdOcoce cocece Branch Bank at Russelville.....cccecccccccccs cocceccccesdO cece cece cccccccc cece 
DOcccce coor ccccE@cccces cccc occ ch @cccccc chMOUMVEMECccce cose cocces 00 0sc0cs 000s c0ccEOsccc cece cos coe ones 
DO ccccce ccc coccEOsece ccccce coccecGO, cocc ccceccE® ccce cece cocecc essen: once coccceceesEMoccces cocsccccoccese 
Dooce cocccc cee: AOcece coccee ccccccdOee cccces BAFUSTOWN 00000 ccecccccce cece cces ccccesAO. ccccc cece cccces cece 
DO.000 cccces coccdO cece cccces ceccc ere cocccc DANVINE. cove ccccccccccccce cocccce seceedOeccccccccescs cocces 
DO voce csccesceecdO. coe cesees Kentucky Insurance Company, Lexington ...ce+..ceeees +deees cece veces evcecs 
DO.o0e ceccccccesdOsece cocece BANK Of Steubenville ...0- ccceccce -coccser cece cccececsesdsccces. coc cccccseces 
DO..00 cece cecee sd sees cocess Dayton Manufacturing Company. .c.ceccesecsccccceee sees .ccsccesccerceescces 
DO. occ ccccccccccd®.ccccccece Western Reserve Bank... cece cece cecccces cccccece cece sd cece cece sees cecceecs 
DO ccccccccecccccdOcccccc ecco BANK OF Muskinguim ooceccce cccccccs cece cece cccces coccesdcccccs coc cece cocces 
DO cece cccccecceedQsccccecccces soccer... 0000 0000 0000 00ee 0000 0000 000s 0000 800e ce cccsEOeccccs cces cecececccs 
D0 .c0c coccee coccOcccs coccee Bank Of Chillicothe, ....cccccscccccccccccccccccce: coccscdQeees: core cccccccccccs 
DO .ccccceecccce -AOcccecccce BANK Of TENNESSEE, ... 0000 cocece cece ceccccces cevsccccesAcccccccces cocccccces 

E. H. Taylor, sales of public lands, Lexington. ... ses. cceecceeseececeeeencvenceesessesesn sees sees e esses Oeee ees caus 
DO .cccccccce ccccdOccce coccccdQscccccccccccccccccccc cece sees 0000s 00000s O00s Cece sec ceeecces F0eee cece ceeees 

Treasurer’s draft on Branch of Pennsylvania Bank, Lancaster....ees sosecccccececceescecceeeeeesseseseeees seseeees 
DO..cseeseeeee coeses Juniata Bank..... PPITTITETTIPITITITITIRITIR TTT 
DO...00eccccceccceess Miami Exporting Company ......ccccsccccccccescocces cess cecess cecesscees seeeescesecs 
DU. .ccccccces seccees Washington Bank, Pennsylvania... cccccccccscccececccccccecesecees sesteeeseescesece 
DO. ccccccccescceccccs Branch Bank of Pennsylvania, Pittsburg......... cess cceeescccenscecceeceesscseescecess 


S. Maclay, deposit at Bellefonte, Pennsylvania .... secs ecescceseceesencearecece soeeee sees sees sess sees sess eeeeeseeeees 
DOvececececeesdOccces cove sdOsccesccccsccsvececcseeseeeetenes tee: Ones Sees Senees eeeees OOSEes esses sees sees 
DO cece cece ceesd@0ceccesccesesdOsrcceesceeceeeseeseneeeesesese eeeees “Seer eeeees Seeeee Seeees esses eeeeseeeeees 
DO cece cece ceesdQsece sees ceeedOs cecceccees cesses eeseseeee eeeees sees esses eset snes Sees sees SESE Sess Eats OOEees 
S. Theobald, deposit at Lexington ...... cece. cecceeecccscecceees cesses sees seeessas tees eee seeees ses eeseee sees senees 
J. He MOrtonie eee eee edO sees cccccscecccscecsceeececs ees sere seeeseee eee eeee Osean sees SESE EEe SESE SOEO SOEs BEES weeees 
W. Brown .ceeeceesdQscccccccccccescecsasscccceees cesses sees OOee eeeeee OOOO eens Stee eeeeeeeeee sere sess Senses sees 
Treasurer’s draft on Bank of Pennsylvania... sess ccsserccccseceescceeccecteeees sees rseees eeesee sarees nnns sees cesses 
C. S. Clarkson, deposit at Pittsburg......s.ceeeseecccceseccceseceeees erence sees eeeeee eeseer se tenses eeeees Sens eens eens 
C. R. Shearman... .d0.... Chillicothe. .... secee-cvcccccceecccceceeseseesseseeeeseess ereeeesessensseseeeeeseesiaeee® 
James Hays, o..000 dO... St. LOUIS .cesccceccccccescesceececseesees nesses eesees Gees eeeees eeeeereeese sees anes seness 
J. Sloane, 2... 00000. dO.... Pittsburg. coc. cecccecccececsec aces eeeeee eeeeseeee sees es SEE eeee eee sess eeeenene sees ones 
Treasurer’s draft on Greensburg Bank sees ssssccescccescseeseeceeesseeeees eeeeseeeeeessese sees eens SeOeee weeees Sees. es 
Do.........Branch of the Farmers’ Bank of Delaware, at Newcastle, secesccesseecces soececesseveccess ceces 
Do...++++++Manufacturing and Exporting Company, Charlestown, Virginia,......esceescesssecseeseesevescees 
Do.........Bank of Kentucaty, Frankfort. .... ccc cccccccccevecccecscesecsceseseeesscesess sess eeseessscseers 
DO co ee cceceeceses U0 ccceee cece LsOUiSVINC cece cccccenececeeeencesese sees eesees seen ener tere eneeeeeeeeseeeees 
D0......4. «Bank Of Muskingum cocececcecceccccccsesscscesees sees sees tenes Seeee! seeseeeeeees seers eessseas 
J. Sloane, deposit office, Pittsburg .... cccccccccecccccecceeee eee cesses sees sees Sees eeneee sees sees eases eeee ees ease 
D. MOrgan .o000edOceeeceerdO..cccccee cose ccneteeeeceeseees eres sees seen ees See seee Sees reeee SURE HEE Sess EnEse Sees 
D0.0.0000 0d. occ ccc cdOcccccc cccececccs cece cccces 0000 000s 650008 100 es onc eee eens cece ceeees cence: Cone neceenee 
J. Merrit ..cc0e dO... JN@WCASTIC. .ccces ccc cccccccec cece teen eeeees seeees eeeeeeeeessseeee sees seseenen® SH eREeEeeees 
S. Finlay........dO..0. Chillicothe... ccccccceccccesvcccseccssecsceseesssseeee reeset sna eeee sess se eesses sees aces Oees 
Treasurer’s draft on Bank Of Muskingumi....scsscceessececccece cecccsesees seeeessese sees sees eens, esses rere eeness 
Certificate of deposit, Bank Of Kentucky... cccccccsccccesccccnsecenaeeeeseens sees seen sree eeeses senses ease eee: anaes 
DO ..eescceees Muskingum Bank ...ccccccccccccccscececnceeseceses cesses sess eseeesessses ease sees seeeeseeenes 
D0....seeeeeeFarmers’ Bagk, Delaware sees cesecseeccceesccescecccs senses sees Oeeees ease eeseeseeeees seescens 
Do....+eee++-Branch of State Bank, North Carolind.....scesscccceccvesccveseccecseeseesseessseesses esses sess 
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$358, 952 76 
39,373 14 
32,331 71 

5,446 20 
7,129 76 
600 00 
331 14 
24,310 20 
44,724 81 
46,587 24 
1,933 00 
45,264 84 
22,616 42 
94,931 55 
27,351 12 
62,134 66 
633,127 04 
8,308 34 
502 50 
64,478 61 
18,903 18 
21,424 84 
85,348 42 
97,946 79 
41,193 69 
22,885 51 
4,117 53 
92,879 87 
54,283 10 
5,985 00 
47,319 09 
17,664 16 
15,285 15 
7,194 40 
52,464 34 
144,973 10 
134,692 52 
5,760 00 
10,283 00 
12,985 00 
86,117 31 
13,815 32 
6,767 00 
4,500 00 
255,880 35 


1,255 11 
900 87 

955 00 

188 02 
4,920 22 
184 00 
1,679 78 
20,848 00 
15,000 00 
1,940 00 
136 00 
8,708 00 
6,202 06 
4,603 00 
2,613 00 
16, 909 30 
143,105 48 
54,784 00 
15,638 00 
1,200 00 
7,100 00 
870 00 
12,787 15 
115,673 00 
2,000 00 
1,300 00 
2,358 00 
12,353 60 
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No. 5.—Special deposits received on account of the Treasurer of the United States, &c—Continued. 











Date. From whom received and on what bank. 
1818. 
Nov 20 | Treasurer’s draft on Alleghany Bank, Pennsylvania........ +++ eeeveccecess Ceccceesceccesescece eececees eee oe 
30 | Certificate of deposit in the Branch Bank of Georgia..... sses++sees eceececccees erccce eccccccces veccee ee sees 
DOvecesccccccees Ovcccccccescces GO. ccccssccvccscccscccccece Peter eccceesece coceses eocccccces eveccces eevee 
Deg. 4] J.™M. Roberts, cashier, certificate of deposit in Branch of State Bank of North Carolina, Newbern ......+ +++ eocccccecs 


Balance, being the amount assumed AS CASN,... ceseccccccccccccescces sesesecceeccesees -eeee 





Deduct amount drawn out by the Treasurer of the United States in favor of the Bank of Columbia...... 


Notes remitted to Baltimore and Washington, charged to the Treasurer of the United States. .... sss esseeseees 


Onn Hand .o0e cece cece cece cece cece ccs cece cece Fees Cp eepeeeeegpeeccecepecccs SOC eeeee ecoes seeceeee eoece 


onepeiiieniea 
Amount, 


a 


$4,054 68 
77,351 00 
5,490 00 
4,500 00 
es 
3,278,710 98 
468,588 37 
ee 
2,810, 199 6) 
57,372 00 
_ 
2, 752, 7503 
87,341 00 
SS 


2,665, 409 61 














J. ANDREWS, Assistant Cashier, 


No. 6, (A.) 


Bank or Cotvmata, February 19, 1823. 


Sm: Agreeably to your request I now hand you a statement showing the state of the special deposit 
at the credit of the Treasurer in this bank, from the commencement of the account to the present time. 

Statement A contains the whole of the sums deposited in this bank, amounting to $545,991 37; 
of which there has been assumed by this bank, as cash, $238,361 87; leaving a special balance of 


$176,763 99. 


The particulars of this balance are stated in B and C, the former showing the several evidences of 
debt which have been transmitted to the Treasury for the purpose of bringing suit, amounting to 
$123,102 59, and the latter showing those which still remain with the bank for collection, amounting to 


$53,661 40. 


Measures are in progress for making these collections, which will be reported to you hereafter. Of 
the several small sums part consists of the notes of solvent banks, but owing to the distance they have 


not been collected. They shall be called upon without further delay. 
I have the honor to be, sir, your most obedient servant, 


D. KURTZ, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury, Washington, 


No. 6, (B.) 


Account of the special deposit received by the Bank of Columbia in behalf of the Treasury of the United States. 


From the United States Bank, Philadelphia: 





Notes of the Alleghany Bank, Bedford, Pennsylvania..................00 ee cee eens $4,094 68 
EE MED cc cceecescesescnecebocssesesesisecebedessesesdse 257 00 
ED ok ok inbWis Adee eR KAR eRE Sada SKSeSEebenndadeeues 40 00 
Bank of South Branch Potomac........ Ocdebeeeeeaieeressnaadeceewes 269 00 
SEE noccnsttnt eect sasecnns ceccesepenrsssecevsneeke 131 00 
Se Oe SN 060s 00:4.60.04005 000k ses ve Kaee ee see eaRNeeAReaees 90 00 
Ep chiecceehandhends Kobsthbebdahsenesyencnewewesnens 100 00 
BOGE CF PICMASOUROTY COUMET occ ccc cccccccccesscceseccecescesceseces 30 00 
BE Gr Rs ccc cccoccdsecccdeescdccvocsscacesscresoncadse 45 00 
ee nt oc ccs actbubagesstenenkenkabetecues 14,024 00 
Carlisle Bank ..... Se ea din iid Sethe ee SNe aenieliaieede eds beled 615 00 
SD EE OE BED occ ccccdenccenecencccesesetoesecesacesees 20 00 
ee OE os cn cncbnscadcekscscaevseesineessdesusene 91 00 
Ge I onc cc vddensonsctecenecesccosassevencteneen 420 00 





str meee Sials 20,226 68 











ee 
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Amount brought forward............ $20,226 68 
Notes of the Farmers and Mechanics’ Bank of Delaware ................ $2,600 00 
Ss Is 6 6.050.946: 664 0008 seenenesonss. wanes 150 00 
(a 2,750 00 
ee Te Ne ae 6.505654 oes rneednsdsvenisnccecesnne 6,304 00 
We CI IIE so oi cnc cnccececcedecnsccdvcnsenscceenes 10 00 
Farmers and Mechanics’ Bank, Greencastle.....................00000 1,574 00 
Farmers and Mechanics’ Bank, Pittsburg.....................cceccece 159 00 
Farmers and Mechanics’ Bank, Harper’s Ferry ......................0. 12 00 
Farmers and Mechanics’ Bank, Jefferson ..............2 000 c ccc cee cece 32 00 
Se Oe I MIE 6 606600080000 e0seseuseewnseneenceas 104 00 
eS as nds $4.64 06S SCAN HORE RASS RACA SRSA 565 00 
Ee bc ecaduw eh cated a teeddaeeiekteeebadeineeenkans 2,214 00 
I BH pvcnes cess scrcanconsccdesevesssccendvensesaceses 50 00 
SE BI cc ccccnsnesvecvesenadssnucdsesessnbenss 3,676 00 
UE GUNUIN OE GIN ons cn cnc ccccinscnccccesesaceccnasoeesen 2,358 00 
Northumberland, Union, and Columbia Banks...................20000. 2,371 00 
Pennsylvania Agricultural and Manufacturing Company ............... 1,062 00 
Marietta and Susquehannah Trading Company................00.e000: 1,315 00 
P< -tiucsedegadaeeekihadcnnsires cheneneeagenaaees $288 00 
WEEE 666660000566 008 0d een sans 0566065 e80Rnee0ss0000 00068 485 00 
SP TUSTT TTT TTT TTT Te Te 634 00 
Eo kcdcccnencscves 5.0046666005600054090000N0008 310 00 
WIE 0.0 4i:00000600e0s 20000500 Keanenentsetasécncus 565 00 
BNE ED casera dckcascnntenccdccdincevdvsedensenennneess 276 00 
—— 2,558 00 
Reena TI CI, on i.k. oo kcncncccccdcccdnsevecesscasescoenece 58 00 
Busquemaamah Brisee, MATHORE. ... 2c scvesceccsccsesosccsoccecesees 25 00 
VRE CE ca nce ccccterswectsosseeants decccnseesceeseneenentene 5 00 
We CE cn nc a cccccesccvcscncccsenuneceddeadveeneceason 25 00 
Bemiry TamGeey GRE GEO MOGED «on. oe cicccoccsccseccossecscacseeee 107 00 
pC POST TOTES TTT TCT TT TT CT CTT TT TTT Tee 1 22 
I 6 an cab cnc paecnnvnse. 066 0666500000006600000000004E0 R008 369 00 
Oe SN, ce ccccanetaceneencanseetceevensvaetces 35 00 
Northwestern Bank of Pennsylvania ..............ccccecceccccsceces 60 00 
BOO THUD UENO BING, 6 cc ccc cceseccndccvcseccsadcscaesecssans 317 00 
I I 6 concecssccenedesctersecndeeenceceabnensasaseas 228 00 
PE, EEE Ro cccensencccoccessecnesccceseenscncesenesexetses 288 00 
Ss a ve cdrecsonersedsedeescecearecenbsone sees hesecssabenens 8,295 00 
RY cancun en stepaneeeoab beds escdeiebeheehnnet $12,673 00 
PE GUI va ncbcesenecnconneenwesteneesaes 3,548 00 
————___ 16,221 00 


73,374 90 








From the office at Baltimore: 


Notes of the Cumberland Bank of Allegany .............. cece cceeceesccencencees 1,759 00 
Hagerstown Bank, ($2 counterfeits) ........... cece cece cece eee cence 1,062 00 
CORO on once vceececssviccesennstbeenesiieseesseseseasees 290 00 
Farmers’ Bank, Fredericktown. .......scccccscccccsccccscsscscccccne 2,236 00 
Bank of the Valley, Virginia, and branches .................00seeeees 1,430 00 
I TE GE Be cist ccscccccnesecendctnsewsadecscvsewes 351 00 
Pes He, BAS GE BURNED o.oo vccccccccccccctccseesesccesdune 870 00 
Commercial ami, Bate GF DORNWOES occ cc csvcccccscccccscccscesces 478 00 
Farmers and Mechanics’ Bank, Delaware...............ccceecccsecees 24 00 
ee. GEE SHEE 9 6:00.00 6venesHdecdcudapanvaneduwanenetenes 1,718 00 
Susquehannah Bridge Company............ceee reece eee eeeeceeeenees 726 00 
GEE cbnk an gkabaddhdadesn ss 6sedewebedasnaeesedheeb canees 10 00 
Peemeees POM COGN «ooo cc cccescscerccesseosesseseseceene 5 00 
WE BE: WHER s pec ccen ds cnniese se eesoseowseeeenseschanens 10 00 
Charlestown Manufacturing and Exporting Company .................. 10 00 

10,979 00 


From the Farmers’ Bank of Delaware, Newcastle: 


Notes of the Elkton Bank of Maryland...............ccccccccccccccccscccecccccs 330 00 
Wilmington and Brandywine. ...........cccecccecccceccccscceeceees 520 00 
Susquehannah Bridge ............60 2005 - cee Leeensecusweereesse ees 20 00 

870 00 





From the office at Pittsburg: 


Notes of the German Bank of Wooster..............5 itinieieeseneeee Keecaeee 31,326 00 
Union Bank of Pennsylvania ............ cece ec ececcec cc cceeecesees 5,000 00 
kk ere bd eecdceedevkdebasenecereaneseenenenes 3,327 00 

Amount carried forward............ 39,653 00 
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Amount brought forward............ $39,653 00 

Notes of the Farmers’ Bank, New Salem ................cccccccccccees $1,825 00 

PED 5.b60550005c0seeenthebetesacbbesteascoencaes 188 00 

ib Gcns inci duasandssbierdseseasennestiaeinees 54 00 
aa 2,067 00 
I i le hia we Calne een a ie ee acl 23,145 00 
PE CD cceccbatndededndsdneetusertcdestdesuensqeewie 1,034 00 
NN aa wi a de lie da Sie grata ieee em eae marae eis 640 00 
Certificate of Bank of Washington, Pennsylvania ..............0 2c cece cece ween 7,168 19 
a oo a ao cab eile AG WE She se lel anaehainas 23,102 95 
8 
96,810 07 
a 

From the office at Chillicothe: 

ee ee ii os 5 05.00 40.00 0400.00k 5665 nss a enkencmibnecetaness 10 00 
Se ON TE, FOOT BEE oo ccccncscccecesccceccescaceasocss 51 00 
EE EE ob os 5R5 6000 00866N Orie decks NERA b SESE CRD ORS eRheOwOR ES 5 00 
Fe ee ee ee ee et 5 00 
pe PTT CTT TTT OCTET TTT TT TT CTT TTT TTT 23 00 
ARE PAUENGD CONGR. 0 coc cccccccccsesensesssesssecesescons 134 00 
es CN oc ccncccccessebwsecscndsseceecenesaw ones 1,929 00 
EEE FOP PRE OEE EE eT EE TE et ee ret eT 1,052 00 
i i boas tee pe ccen ce Ssneeeeaseeeseeeeeenes 3,684 00 
PEUGONUN TEGUE, TOROOTENG so ccc ccccccccvcccesessceecescseessesess 30,002 00 
AbomamGria Bockety, Gramyvilee 2. oc ccccccccccccccccesccccscccccescece 2,463 00 
BE GE VE, GI WEIR no scncccccnccccccccssesosesieeecoses 2,276 00 
Farmers’ Bank of Virginia, and branches ...........0.sccccccccesecce 2,818 00 
BOE GE GS VOUT, VIII occ ccccccccccesescecseseseseceosceeses 815 00 
BE, GE We so vc ccccnescccncceccosccssvescovessssesccesene 67 00 
Pebsiotic Bank, GF WOsmengeem. ...cccscccccceccvcscessccocscosseses 167 00 
BOOM GE The BEOGFOMOEIS. 2 oo nc cece ccccccccccccccccceccescoesocosces 42 00 
Farmers and Mechanics’ Bank, Georgetown ............20eeeee ee eeeee 74 00 
WUNOM HOME, GOGMOOOWR, 6 oc oc cccncccccccccccscveseceeccesoesceess 323 00 
CS es PIN, 6 nc ccnncncetcénnadescecnnentcenececucnes 32 00 
EE GE SE, CONNIE, ov cccncdceeanncnedoesccceckesreceesa 30 00 
Alexandria Banks, including $175 Merchants’ ..............00eeeeeees 797 00 
ON 6 hin. e 6 05559.05604660500 00600 FOHCRSETNESRR HERE EROS 100 00 
PE SE Ps cS andes wsne ccd serdiussseweessdsecseeneesion 100 00 
8 Re ee ee re ree ee ee ee 23,538 00 
Sundry District banks, including $65 Virginia. .................50005: 385 00 
Farmers and Mechanics and Manufacturers’ Bank, Chillicothe ........... 23,560 00 
Lebanon Miami Banking Company.............0..e.scescceceecccces 8,523 00 
EE IE in 5.5. 4.464050 5 646605 06EO0SRRCSRSC RKO R ERO OCCRERS 7,351 00 
i i i ei ie te AIRES R EWA RD RKee ee eee he Ree eens 3,632 00 
Farmers and Mechanics’ Bank, Steubenville .................0..00005- 1,226 00, 
Pe SE Oe CID, acc cncastessancesecsestcccesensessancess 5,113 00 
ES I, hs CIEE: cre ec actcesscssdeveesecsecnnsessneses 3,210 00 


123,537 00 


From the office at Cincinnati: 








oben of cumlicgy BOGS occccccccccccccccccccccccccsesscccsocccreccseesccees 30 00 
RN 6 ib0006.005s0stenrdnonnsesaweeeeunsnesdsegnnened’ 11 00 
EE 8. cnc dik eb ebb de b¥6CrdbSdS ROD EDENSONECEROSDEOES SOKA 13 00 
BE GE FRING, 0 cc coccsecccccesoccenecconsensesncesesesesensees 1,200 00 
Camtee IGG GF FORMNTIVOMER 20.00 cccvcccscssecsecccccessesssesssces 25 00 
Is 65058 66k600:600660000400566s0R bneOdebNeOCESROTes 74 00 
Pe BEE, oc nicwoncvesseccaeccescdsnnesesdeeséeenedsowen 5 00 
WERNSOER, FURMEVSVOMER. 6 ccc ccc ccccccccccosevesceseocsessescenes 131 00 
We SEO 0 c.ncnecceddeccccccreccdssecess es censonsseooesnes« 84 00 
Union Bank, Pommayivamie. .....cccccccccccccccccvccccccscccecccces 15 00 
I 5 6.606.600.0404 600.0662.00E0986066290666 5600 005080005 5 00 
Northumberland, Union, and Columbia Banks..................000006- 5 00 
PE, ND. « wen cescncsuacseecasdeectuccisseeecnsceaewens 10 00 
LST TT TCT ET TTT TE TTT TTT TOT T TTT OT TTT TTT eT 118 00 
FPO OT TTT TTT TCT CTCL TTT TUL CTT ETL 95 00 
BESREEE, TUMMMPNURER, oo ccc ccccnccccccvsdcevedcacssnstesesescese 5 00 
BOGE PINON. ccc ccccsecseccsccenseceessserseesccocscosesecnsesce 33 00 
Pg cb eka ccd cdc ectedévecncdcasecdescerredeverbecneenseeus 5 00 
NR CN ccc c cece en ease CeWe Re Sebeeneesaan $54 00 
Farmers and Mechanics’ Bank, Steubenville.................. 12 00 “— 
ee ee ee 43 00 
Juniata Bank, Pennsylvania. .......cccccccccccscccccccccccccccceses 5 00 
Dayton Manufacturing Company. ........0 6... cece cece eee eee eeenees 5 00 
SRE eR ere ee re ee eT eres Peer 59 00 
NN ere rte rer rer rn rrr oor 181 00 


2,223 00 


see ee eeeeee 
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0 _ Amount brought forward............ i 
Sates of the Garnnam Banks af Weettet. oon cciccssvcciescccccvcescccsncouceeesces 36 00 
Ce COG oc ccc cccccedsccncrtvcdedecdeccnscvacacnceccetesess 25 00 
SEE TUT CT OCT TT TTT TT Te TT TT re eey 152 00 
) i i GC  niigs css (CRN CURSE OS See RES CARON ebb ecebabews 105 00 
) Wilnanl Maportings Gompaing’. ... ooo c cc scccccccccccscscccsccvscscesece 1 00 
) Importing and Exporting Company, Georgetown, D. C................. 1 00 
) Farmers and Mechanics’ Bank, Pittsburg................. ccc eee eeees 2 00 
, 
) 2,545 00 
From the Centre Bank, Pennsylvania: 
; ee EB ido tiie diated hd6e090ie es ser nndedecenesesestabedanbeeen 1,467 00 
Ec ins cswebencdneeeinnsicnemeneeamenwibaeea 60 00 
) Cte DE, TOMMIEVRMED «oc ccccccccucscnccsecceessecencessenaceses 149 00 
POR GE WOREO, TUMTOVOMER. 6 6 6.0.00 cécccccssecccencnccsscces 55 00 
| Marietta and Susqvehannah Trading Company...............e.eeee eee 45 00 
) WOE GE POMPEU sc oc cccesccdcccccccescsenesnnaenansss 1 00 
) SN EE 644060 on cnensedn es «cnaeenskse 508 06eseeeeseebeencenes 45 00 
) CEE SEE cand enccapeankdennes kd d0seseeeesessesweeeanscesenns 5 00 
) oN MINE 60d 0060 n0cecnseeemksneSbnaddeeeenssetanensees 20 00 
} Wilmington and Brandywine, note $2, counterfeit $3 .................. 5 00 
BRORROROMMAR TRGRER «00.0 ons cccccccsvncecsccseneotoesssssasececess 25 00 
CORR GTENNE OGM, TEOTFIRE 2... on cccccccsecesascsecscesseesccecesees 20 00 
eS RS ED n'0.6 560 cteess4se0eneesmesesonesnseactcene 9 00 
Ae Bins ccncet er ckaneneeeudeunnvcaveseeeesaneensceee 5 00 
SCTE PONT COO on oc hoc ccecccseveencsavessenssccees 3 00 
Farmers’ Bank of Somerset and Worcester. .............ceee cess eee: 5 00 
BE SE es OUTS CORNNE, o vsicccccccccvendensucossecencenscees 10 00 
Pc cisihiskinsdehunts+0sbedbetesetndsheawnsemaaneewnas 7 00 
PR TE, FUN. 5 oc ccnc cccceseccatiesebevstsbsesacceesens 1,311 00 
3,247 00 
Received from Bellefonte: 
Notes of the Centre Bank of Pennsylvania. ..... 2.2.0.2... 0... cee cee eee cee eee eeee 4,680 00 
Received from Louisville: 
Notes of the Kentacky Tnewramce Company. ......sccccccccccccescccesvesescsvees 663 00 
PE OE EE ad so cccconcandacnnsccsenedecscweeanechesehen sent 87 00 
750 00 
Passed by the Bank of the United States to the credit of the Bank of Columbia: 
BE I ov nccicccnsccckatascessecesssecesencaeeecsnedesetuess $42,117 00 
PRs oc nocd cesensses cere esesestencsnenssnesteoneneewes 7,286 00 
BORED 640i ccc ccccaneesccesccacvesecesececseesesseesesesees 900 00 
POR 9 p45 6.0:0.3.0500600000060080096000500086 00ers einennnsess 45,467 42 
Rs cineca vctbons0se¢ee sebbssaneedeeeeenseeeseesesewsus 6,609 00 
ED cs nekdcaeeeseeenngaceebnentben 4es60ees6nseneseuebeees 13,702 00 
| PTT TTT TT TIT TTT CTT TT TTT TTT TTT TT Tee 26,731 50 
142,812 92 
Yet unaccounted for by the Bank of the United States................ 8,982 48 
—————_ 151,795 40 
Received from the office at Washington: 
ten at Ce Ve Se Is ho 60 cc acc cisercescceercsenecenennsbancesvtness 5,793 00 
OE ID 4. nce onscenccescccevactendencceeeneseneen 4,290 00 
SN TE GE: AI vo 6:5. 60 ocncc Semnvanvadvinewscsrcecncase 3,278 00 
Merchants and Mechanics’ Bank, Jefferson county, Virginia............. 5 00 
Bask of Gomi BEGG TUCGHRS, oo. cs ccccccccccccscscccassccesesccus 61 00 
Culpeper Agricultural and Manufacturing Society................+004. 10 00 
We CO: 5 x a ceccccscneesceesecsecnsessensonceesececeee 20 00 
Farmers and Mechanics’ Bank, Harper’s Ferry..............e00eeeeees 15 00 
PORES GE We Ns on cc ccencccdscccdcscosencecceescecesessecansees 139 00 
RGU WU CNET, ono ccc ccceccesenssenseeseccccececaseeens 4 00 
TAGE GE TEPER, 0 ccc cccccccncecccccséscseecescescsocesseesees 25 00 
13,640 00 
Received from A. D. Steuart, Collector, Mackinaw: 
Notes of the Alleghany Bank of Pennsylvania, Bedford. ...............ceeeeeeeeee 120 00 
Bank of Washington, Pennsylvania...............ce ee eee ee ee ee eens 657 00 
WOO OF TRAN. occ ccccccssccccccccseccescvccecepessecsesessest 168 00 
EE SE, nk 6 Wace ded evtwssnceceraneebiesenidssceeuce 16 00 
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Amount brought forward........... 
Notes of the Bank of Washington, Zanesville, Ohio... ...........- 22 cece ee eee eee 
SE OE WOON WEEE. nn cvccceceenserssoccncsccvescesesousessenese 
A TTT TTT eee 
CURy TOME, FRAUUEE. cc cccccccccccncccccsescccesccecesceecoseccess 
BOOM CE COED, GIES . nn nc ccc niccsccncscccescceccescecssos 
COOMRIRGCENE TAREE GE ENG TIED co onc cecncccccscccsccceccssececesvees 
Farmers and Mechanics’ Bank, Cincinnati................eeee. see eeee 
Farmers and Mechanics’ Bank, Pittsburg... .............. cece eeeeeeee 
Farmers and Mechanics’ Bank, Steubenville .............. 0.0000 ee eeee 
Farmers and Mechanics’ Bank, Greencastle. ............00...00e eee eee 
Union Bank, Pennaylvamin. .......cccccccccccccccccccccccccsssccccs 
Northwestern Bank, Pennsylvania .............cccccccccccccccccces 
Miami Exporting Company. .......-ccccccccccccccccsccscccvcccccess 
Monongahela Bank of Brownsville ................cccccccccecccecees 
Centre Bank of Pennsylvania, Bellefonte. ...................ecee eee: 
Westmoreland Bank of Pennsylvania .............. ccc cceeeceeeesees 
I BEE sn oe cb cvccncevnescesasescosessectecctescenesevess 
Urbanna Banking Company, Ohio............. cece reece cece cccenes 
Dayton Manufacturing Company...............e cece cece eee eeeeeeers 
Zanesville Canal and Manufacturing Company ...............+..0-000. 
SE i, HN, SOUT BONES occ ccccccnencecetecsicescncneneeses 

Received by special warrant of Treasurer: 
Notes of the Elkton Bank of Maryland..............ccceecceceececeeceececceeces 

Received from the office at Pittsburg: 
ae GE Te Se Bs, NE BI ccc cicevcveveccccoscssecdasasevesseces 
Wilmington and Brandywine Bank ..............20 cece eee ence e wees 
cca cnedeeh a ihckde és. bCASerGondeeennahewWarenes 
Ne Oe ED a ssi wed cow WAS SOOO NAR AAeRRNEEES KAS eNROReeeaON 
EE Gr WHINE 6 6.0 i6 0 ce Css Ons eea ser eS uEKee es e000 S6enenereees 
RECAPITULATION. 

a ee Or ne OD, Ca ac ccncincce ce nccencscneesccanscdansaees 
TPCT EOE T CTT TTT O CTC CETTE CTT ET OCCT ETT C TT TT 
Farmers and Mechanics’ Bank, Newcastle ... 2.0... ccc cc ccccccccsccccccccces 
EEE FEET EEE Ee OT eT Te eee 
en bens nAChR eG beh ORS CKOCHTOS SS RE CRNESERRSOHRE REN ORSeReNE 
i cA bighceecniedak 6enbbl ise sdeiieSbcbesee dks bandsateRs 
Pc a chcd icetcdeeesns sevtesncaadteddecgecsasesceces 
Ce PG PUNO a vc ccccdccdncccssseeeentereercsrceesenssecesanes 
EE 80 can. and sis sak enkeanaeses BdORAERERERNSS Aen eeeaNeRaEs 
Passed by the Bank United States to credit of Bank of Columbia, including the sum not yet 
I a 056080066 0086.0 60050505800 etbasnuseseteccesse6bebsenteeeseoes 
POTEET TOPE TTC TC TT ERECT TTT TOT ee 
PT EE Te TTT ET I re 
I, 6s eb Ghd end $s. cabs OC RCRER KEM C RS RME ROO NONE RASSeS 
SEE vent esaksosbrSebedCeUieata 5h0006b46.008654600666000K00 KK 0 RE we 
ey CRE BUENO onder cndeccccecscacccenessesencsesennsnvecbecece 
DD cic pheeee erase aeeSene oe ehennn ss SbeRRkw Re RCSSESRENES CoRRCawOSe 
EE 6 ei ehe CKO eC NEROREKMORKGREND ED RESE ROO OLES PEENS6sbsedeeRensueeeba 
Ee PRs s  ChCAKSKndd Osh OKEKeNEKRE OCS serekantWadesenebenwedees 
ne cc checnk Gh bNeh EOE RaddabidssdrechEseShsiapeeenneecimceten $176,763 99 
DE <i) cb iReke ee tAe DASH REE OEDENSSS STEERER SA GREENE RO SORE. 130,865 51 
ad Balance, being the amount assumed as cash.............c0eec sees ceeeees 238,361 87 


E. E. Bank or Cotvmsta. 





Statement, (B.) 


NE cc ckincbadecectSehkeebenaweeeebeesoesnéhusecebenenens 
EE SE, MIDINEDs vo cecincccccccccence -etesadbetsusneseseeeses $2,463 00 
We GOES DOME. ccc cccccccccves SkbhbSNOwR KES OOS S0bSS CNR RUEnONeneebes 64 00 


eeeeeeeeeeee 


es 


$961 00 
15 00 

5 00 

10 00 

6 00 

80 00 

9 00 
1,690 00 
297 00 
5 00 

1 00 
1,232 00 
1,470 00 
1,041 00 
215 00 
553 00 
120 00 
180 00 
420 00 
5 00 

5 00 

2 00 
8,322 00 


— 
-—-_-———_______ 


17,744 00 


a 
_ 





10,900 00 
17,376 00 
7,930 00 
291 00 
1,200 00 


13,374 90 
10,979 00 
870 00 
96,810 07 
123,537 00 
2,545 00 
3,247 00 
4,680 00 
750 00 


151,795 40 
468,588 37 
13,640 00 
8,322 00 
17,744 00 
10,900 00 
17,376 00 
7,930 00 
291 00 
1,200 00 





545,991 37 


545,991 31 


D. KURTZ, Cashier. 


$19,865 25 


2,527 00 


22,392 25 
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Ee Is ok. cide books KAbdcgeeee bnneoketennanaeieds 
ee Oe See Be IR gn ct ccncenticnceetsecsenetenesvecns 
Farmers and Mechanics’ Bank, Pitteburg . ........ccccccccccccecescseceees 
ee Ne oe cc ckd se nnecke ebeessawe tSuaROnabeeeRaReeh 
re 0 ccc eb udhbdk neces bGewe eaeeene heedewins 
Ce PE ccc acacescednseecasevddeneden sk eons eerin cease 
NE Ot sc ins pace cbuk stabactodesreawetioogncens eens 
I NE SI 66 nccereacds st ndscbneweneesedeew asian eae 
Marietta and Susquehannah Trading Company...................-eeeeeees 
Susquehannah Bridge and Banking Company...................eeeeeeeeees 
SE EE Ben We bwin chen dnn en ap tesOHs60d6eb ber nsiaseeneneneasenaeenee 


List of counterfeit notes. 


PTT TTT ETT CTT CTT CTT ECC CCC ETC TT TTT eee 
NE IN nw ocnccenessedecdsntcns ene sees ibenes sebmene 
GD 6 onsen ec ceenee ounce sencesseaneseeenegesineuauenes 
Farmers and Mechanics’ Bank, Cincinnati. ...... 2... ccc ccccccccccccccccccce 
ni og oon SOK n SON Oe OEN KE SheSeRSSReES AORN ROE RENERR 
eC cs ccnp en cdceeeesdasenqn we sen hwinieeeee we was 
Or 2 Ce bien ceankenchs neve esenesnavewes dente dstadenen 
ey EOE, SNE og cnc scion senccanednceneesuenvanednawwen 
Perr Ts TT rrr ere TT TTT T re eer TT rere 
EE can concen neeen bwkKNENeaNi8S 44506RseRReRReEOdweNeRiE 
RC ET TE re 
Northumberland, Union, and Columbia Banks ......................20e00: 
EE Te Te rT eT 
nn cca pewse cond debe eerenwesiaeseksewaeneeies 
i kts +bncescherinseshwernnhsantbndekensnsakeeeecketia 
Mechanics and Merchants’ Bank, Jefferson county, Virginia ................. 
ee SY SE, BOO UN 6.58045 nasdeeniks kone nenaneeetensanmente 
666858400604 +5 660K0 000400 seh e whe reKceReeeeeedeewEseERGAD 
th CE hc vcen pen ekt ab nees kes hebeeesceReuaieneNrenneehe 
i rh Ns a o.0 ccnh 665 066eeRARKRS ERROR Re WERROR ES 
ee a ane k abe bes decker eeweeebionendeese 
RS bid sid A AEOS EN SHEER Odeo ndetie sees Renan phase Ghebue 
A cidéhicktdihs cecbeeeehsendhddekdkh ee wedaeeeesansencnees 
PE kd on600 onscadeusneeendapeckions piscusnseiasesh uaa 





No. 7, (A.) 


Western Bank of Virginia, Parkersburg............ 0. e eee eee eee eens 
German Bank of Wooster .........cceeeceer cree eee cere eerecceeeeneeees 
Farmers’ Bank of New Salem. ...........-ssccecccssccccccccccssescccnes 
Bank of Greencastle........ Sere eee eee ee eee eee eee eee eee eee eee reer 
Commercial Bank of Lake Erie... ........... cece cece cece eee e cece eens 
Virginia Saline Bank 20.6.6... 0. cece eee ee ee eee eect e eee e tenner e ences 
Bank of Somerset and Worcester... ........00. cece ccceeecceeeceseeesenees 
Meschante’ Bank of AleZOMGrit. ....00.cccccccccccccesccccscessessoncsese 
Urbanne Banking Company .........ccccccccccccccccccccccccscccccscces 
Juniata Bank of Pennsylvania . wee ee eect eee tenet cent ees eeeeeeneeeeees 
Huntingdon Bank of PE 8 55ivcncgndsdnnnndnineedinsnncauesaees 
Deak GE SOMGMMNTOM, 04. cc cncrcctcsccceseccesssasccccssosecesecsssceees 
Lebanon Miami Exporting Company. .............. cece cece e cece cece ceece 
eee GF WORRIES, FORRIION. occ scccccccccevcseesecessanonecesens 


“eee eee eeee 


“see eee eens 


see eee ewes 


eee ee ee wees 


ee ee ew ww ee 


ee eee een eene 


eee ewww eee 


ee ee wee wwe e 


“eee eee eres 


“eee eee eeee 


“eee eee eres 


ee ee wwe eee 


ee 


ee ee eee eee 


$22,399 
198 
11,344 
1,835 
595 
10,900 
10,121 
1,375 
3,217 
500 
3,200 
2,380 
87,962 
9,575 
1,508 


123,102 


1,176 
7,376 
1,311 
2,339 
4,059 
23,761 
9,758 
797 
1,360 
196 
927 


58,661 


Treasury Departuent, March 3, 1817. 


Sir: The Treasurer of the United States has been directed to draw on the special deposit in the Bank 
of Muskingum for thirty thousand dollars, in favor of the President of the Belmont Bank of St. Clairsville, 
Which you will pay upon his depositing with you, for the use of the United States, bank stock 
corresponding substantially with the annexed statement and amounting in the whole to thirty thousand 


dollars, accompanied with a power of attorney authorizing the sale of the same, for the use of the United 


61 
00 
00 
00 
57 
00 
00 
00 
00 
00 
22 


40 
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States, upon failure to pay the said sum on the first day of July next, or whenever thereafter required by 
the Secretary of the Treasury of the United States, or other person duly authorized for that purpose, ip 
gold or silver, or in the paper of banks which pay their bills on demand in specie. 


Iam, &c., 
WM. H. CRAWFORD. 
D. Marrte, Esq., 
Cashier of the Bank of Muskingum. 


Statement. 

eh a ee Se TID 0 o's. ksn cscs ccscccccccesccccevenseesseosscceaseesons $10,700 00 
ee Se Eo ncak 6 n.ewdedhessebb0bS6500000005000400040005006000 0000680 11,000 00 
Ot Es cnc cncbes 640060CeabhON StH 06Rde aes See ben eeneeesseeenenen 1,400 00 
i oo nc cAskeeOheeSRSRND SOLE SCAR SKEERNRR OO ONsaeedoneneNe 3,630 00 
Sy Se OE, IIE 6.5. 60560600005 S6c00sSesseesercoceesiccecececnsceneseecees 500 00 
i nk Lee hon oh bee GReesNkRnh enn nee akeseaehwae eee Kien 3,000 00 
I Sy SII 5:66:06: 0:56.46064.00s0 020-6 OR OS RNSNRCORRAKeCbeenenees 2,100 00 

32,330 00 


No. 7, (B.) 


Treasury Department, January 14, 1818. 


Sm: Having instructed the Treasurer of the United States to transfer, by draft, to the Bank of the 
United States, at the expiration of sixty days, the sum of thirty thousand dollars due by the Belmont 
Bank of St. Clairsville, you are requested, on evidence being produced to you that the same has been paid, 
to deliver up to the President of the Belmont Bank the securities deposited with you by him for the 
payment of the said sum. 

I am, &ce., 
WM. H. CRAWFORD. 

D. Marpte, Esq., 

Cashier of the Bank of Muskingum. 





No. 7, (C.) 


Treasury Department, January 14, 1818. 


Sm: I have instructed the Treasurer of the United States to draw on the Belmont Bank of St. 
Clairsville, at the expiration of sixty days, in favor of the Bank of the United States, for the thirty 
thousand dollars due by the Belmont Bank to the United States; and I have requested the cashier of the 
Bank of Muskingum, on your producing to him evidence that the same is paid, to deliver up to you 
the securities which you deposited with him for the payment of that debt. 

The length of time which I have suffered this money to remain in the Belmont Bank, while it presents 
evidence of my desire to afford all the accommodation consistent with my duty, will, I trust, be an 
inducement with the bank for the prompt and satisfactory discharge of the draft. 


I am, &c., 
WM. H. CRAWFORD. 


J. CatpweEtL, Esq., 
President of the Belmont Bank of St. Clairsville. 





No. 8. 


Treasury Department, December 10, 1811. 


Sir: By the sixteenth section of the charter of the Bank of the United States, the deposits of the 
public money are required to be made in the bank and its offices, in the places where they may be 
established, unless the Secretary of the Treasury shall at any time otherwise order and direct; in which 
case, the reasons of such order and direction shall be laid before Congress, if in session, and if not in 
session, immediately after the commencement of the next session. 

The bank itself and its offices established at Boston, New York, Baltimore, and this city, commenced 
their operations at different periods between the Ist day of January, 1817, and the 4th day of March 
ensuing. 

If the provisions of the section already stated did not impose the obligation to transfer to the Bank 
of the United States, and to its offices, the public deposits which had previously been made in the State 
and local banks, no deposit, during this interval, was made which required the reasons upon which it was 
directed to be communicated to Congress. 

Without inquiring in this place whether, under the charter, the Bank of the United States had a right 
to such a transfer, I feel it my duty to state that previous to the Ist day of January, 1817, a proposition 
had been submitted by this Department to the State and other local banks, for the purpose of inducing 
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them to resume specie payments on the 20th day of February following. As the public money deposited 
in them was intimately connected with the proposition, it was deemed inexpedient to transfer those 
palances to the Bank of the United States until the result of the proposition was known. 

Nearly contemporaneous with this event an arrangement was made between the Bank of the United 
States and the State banks in the cities of New York, Philadelphia, Baltimore, and Richmond, by which 
the deposits were to be transferred from the State banks embraced by the arrangement .to the Bank of the 
United States, and to its offices, on the 20th day of February in that year. This arrangement was 
sanctioned by the Treasury Department, and was substantially executed by the parties. 

As the conditions imposed by this arrangement upon the Bank of the United States were not extended 
to any other State or local banks than those which were parties to it, in order to induce the banks in this 
District to resume specie payments, simultaneously with the banks already enumerated, it became necessary 
for the Treasury Department to give them assurances of support during the first months succeeding such 

esumption. 
” . consequence of this assurance a considerable portion of the deposits in the banks of Washington 
and Georgetown were permitted to remain until the Ist day of July last. On the 15th day of March, of 
the same year, a deposit of $75,000 was made in the Farmers and Mechanics’ Bank of Georgetown, which 
had not previously been one of the depositories of the public money; which sum was transferred to the 
Bank of the United States at the time that the deposits which had been previously made in the banks of 
Washington and Georgetown were transferred. 

In the States south of this place the deposits were transferred from the State banks to the offices of 
the Bank of the United States at the several periods of their commencing their operations. 

Shortly after the office at Boston went into operation, a considerable portion of the {public money 
deposited in the State Bank was transferred and paid in specie by that bank. Upon the urgent 
representations of the State Bank, the remainder was assigned for the discharge of the Treasury notes 
which had been made payable at that place. Such portion of the sum set apart for that object as 
remained unexpended on the first day of July was directed to be paid to the office established at Boston. 

Previous to the close of the year 1816 a considerable sum had been deposited in the Bank of 
Pennsylvania, to the credit of the Commissioner of Loans of the State of Pennsylvania, for the purpose 
of discharging the Treasury notes which had been made payable at Philadelphia. When the duties of 
Commissioner of Loans were transferred to the Bank of the United States, on the first day of July last, a 
considerable balance of that amount remained unexpended. 

It was, however, represented by the Bank of Pennsylvania that Treasury notes were daily presented 
to it for payment, and that a transfer of the funds assigned to that object would be inconvenient to the 
holders. It was thereupon determined to continue to employ that bank as the agent of the Treasury for 
discharging the outstanding Treasury notes, demandable at Philadelphia, until the first day of October 
last, when the unexpended balance was directed to be transferred to the Bank of the United States. 

By the regulations of the Bank of the United States, its offices were not permitted to receive bills of 
any State or local banks, except those established in the places where they were respectively tendered in 
payment. Under this regulation the bills presented for deposit by the Collector of the District of Columbia, 
and by several of those of the internal revenue of the States of Virginia and Maryland, to the office at 
this place, were refused. 

The frequent repayments by officers of the late Army, in the final settlements of their accounts at the 
Treasury, presented a difficulty of the same nature. In order to avoid this inconvenience of special 
deposits in this city, an arrangement was made with the Bank of the Metropolis, which has received all 
sums refused by that office in obedience to those regulations, and credited the Treasurer of the United 
States with the amount in specie. The sums so paid remain still principally with the bank. Payments 
tosome extent were, also, on the same principle, made into the Bank of Pennsylvania for some months 
after the Bank of the United States was in operation, but the sums so paid have been since transferred 
to the Bank of the United States. 

No other cases have occurred during the recess of Congress which are necessary to be presented in 
this communication. 

In declining to transfer the balances which remained in the banks of this District at the time that 
the office in this city commenced business, and in the cases stated to have occurred in Philadelphia and 
in Boston, I was influenced by a consideration of the pressure felt by the State and local banks during 
several months subsequent to the resumption of specie payments, and of the services rendered to the 
Government by those banks during the period they were used as places of public deposit by the Treasury. 
An immediate transfer of the public money deposited in them would probably have produced a pressure 
upon the debtors of those banks which might have inflicted upon them evils greatly beyond the benefit 
which would have resulted from the measure to the Bank of the United States. 

In making the transfers from the State banks, the special deposits of which they were, in some 
instances, principally composed, presented considerable embarrassment. The Bank of the United States 
tendered its services for the purpose of exchanging for specie, or bills of the banks in the commercial 
cities, those deposits which were principally confined to the interior of the middle and western States, 
This offer was accepted, and, although great exertions were made by the bank to effect that object, much 
remains to be done. Indeed, the amount of special deposits is now nearly as large as when the agency 
of the bank was accepted. This has arisen from the immense number of local banks scattered over the 
interior of the States of Pennsylvania and Ohio, most of which, ostensibly, pay their bills in specie. The 
paper, however, of these banks is not received, in most cases, by each other as specie; and the experience 
which the Bank of the United States, in the execution of its agency, has acquired of the character and 
standing of many of them, has induced it generally to refuse the bills of those banks. In order to put an 
end to an evil which seems rather to increase than diminish, general instructions have been given to the 
collectors of the internal revenue to receive the bills of no bank which will not be credited as specie in 
the Bank of the United States, its offices, and State banks employed as places of deposit, where they are 
respectively required to make their deposits. As soon as the offices established at Louisville, Chillicothe, 
and Pittsburg, have gone into operation, and shall have thrown into circulation a reasonable amount of 
their bills, they will be made the sole depositories of the public moneys arising from the sales of lands in 
the States of Ohio and Indiana, and instructions similar to those already given to the Collectors will be 
given to the Receivers of public money in those States. 

It is only after this arrangement shall be effected that the Bank of the United States will enjoy, in 
their just extent, the advantages intended to be secured to it by the charter. Under the limited enjoyment 
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of those advantages which general circumstances seemed to impose, the conduct of the bank is entitleg 
to high commendation, The Directors have, in no instance, urged their claim to an earlier transfer of the 
public money which remained in the possession of the State or local banks. There is much reason, algo 
to believe that in its intercourse with the State banks, and in the execution of the agency confided to jt 
by this Department, a spirit of justice and liberality has been constantly manifested, 


I have the honor to be, &c., 
W, H. CRAWFORD. 





The Hon. the Presmwpent of the Senate; and 
The Hon, the Spraxer of the House of Representatives. 





No. 9. 


Treasctry Department, February 25, 1823. 


Sir: In obedience to a resolution of the Senate of the 29th ultimo, requesting the Secretary of the 
Treasury “to inform the Senate if any loans of money to any amount, and for what purpose, have been 
made from the Treasury to any individuals or banking institutions since the 3d day of March, 1789, and 
whether such loans so made have been repaid or in any manner adequately secured, so that the Govern- 
ment will ultimately be satisfactorily reimbursed,” I have the honor to submit copies of letters from the 
Secretary of the Treasury, from the 19th of March, 1792, to the 17th of July, 1819, inclusive, to the officers 
of the Bank of the United States, and of its Branches, and to the officers of certain State banks, and to 
other officers and individuals, which contain the information required by the resolution, as far as it can 
be collected from the correspondence of the Department. 

By reference to the papers numbered from one to eleven, inclusive, it is apparent that loans in fact, 
though not in terms, were offered by the Treasury Department to the Bank of the United States and to 
the State banks to which they were directed. 

By the first of these letters, dated the 19th of March, 1792, the Secretary of the Treasury informed 
the President of the Bank of the United States that it had been represented to him that an unusually large 
sum of money had and would become due to the United States, from importers in the district of Phila- 
delphia, in the month of March, 1792, and reminded him that, in consequence of standing circular 
instructions, the Collector of the district would receive from the merchants, as cash, the post notes of the 
Bank of the United States, if not issued for a longer period of payment than thirty days, and that he 
would judge how far it might be convenient to make operations payable in such notes, which might not 
be convenient if payable immediately in specie or cash notes. On the 29th of the same month a letter 
was addressed by the same officer to the President of the Bank of Maryland, stating that it had been 
intimated to him that considerable sums of duties had become due, or were to fall due, in Baltimore, in 
the course of the month, and that it was at all times his wish to give to the merchants as much facility as 
the public business would admit; that he had, therefore, determined, if he should incline to make discounts 
for the importers, to enable them to pay the duties due, on or before the 15th of April thereafter, he would 
leave a sum of money equal thereto in his hands for sixty days after the dates of the notes. 

By his letters of the 10th of April, 1792, the Presidents of the Bank of the United States and of the 
Bank of Maryland were informed that circumstances within his knowledge induced him to state that the 
operation suggested in his letter of the 29th of March continued to be desirable in relation to those who 
have payments to make at the custom-house in the course of that month. By his letter of the 8th of 
December, 1792, the President of the Bank of the United States was informed that the Secretary had no 
objection that notes in which the Government was interested should be renewed for thirty days, in all 
cases where it could be done with perfect safety to the public. By the letter of the Secretary of the 5th 
of February, 1793, the President of the office of the Bank of the United States at New York was informed 
that an arrangement had been made with the Bank of the United States, for the accommodation of the 
merchants of Philadelphia whose bonds for duties were to become payable between that date and the last 
day of the ensuing month, by which the bank would discount the notes of such merchants as were indebted 
to the custom-house, for thirty days, for the respective sums that should become payable; the bank to 
receive those notes from the Collector as cash, to be drawn for only by the Collector. The President of the 
office was informed that, if a similar arrangement appeared to him to be requisite to the accommodation 
of the merchants of New York, that he would not draw for the sums that had relation to the transaction 
until about the middle of May thereafter. On the 5th of March, 1793, a similar letter was addressed to 
the Presidents of the Offices of Discount and Deposit at Boston and Providence. His letters of the 5th of 
April, 1793, and the 16th of February, 1797, marked 10, 11, have the same object in view: that is to say, 
they offer, as inducements to the banks to discount the notes of persons indebted upon duty bonds, that 
the amount of such bonds shall not be drawn from the banks until the notes discounted were payable, or 
that post notes shall be receivable by the Collector in discharge of such bonds. 

The latter of these letters relates to the case of an individual in whose favor the Secretary of the 
Treasury submits to the consideration of the bank, whether an accommodation could not be granted to 
him, on condition that the sum discounted should be paid in a post note to be deposited with the Collector 
of the Customs. This representation was made in consequence of the individual’s being unable to obtain 
a credit at the custom-house on a cargo of coffee, because he had duty bonds to a considerable amount 
then due, It appears, from the letter of the 23d of February, 1793, already referred to, that arrange 
ments of that nature were made verbally with the bank, as the arrangement referred to in that letter 1s 
not of record in the office. 

The correspondence between the Secretary of the Treasury and the banks, generally, does not show 
upon what account the deposits in those banks were made. The letters of the Secretary to the Treasurer 
are still more general, simply directing the deposit. 

The accounts of the Treasurer with the banks, anterior to the last quarter of the year 1811, have not 
been preserved; no inference, therefore, can be drawn from the state of the accounts as to the object or 
purpose for which any deposit was made previously to that date. From the accounts with the banks 
from that period it appears that many deposits were made by transferring public money from one bank 
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LT 
to another, when the amount in the bank to which the transfer was made was much more than sufficient 
to meet the drafts drawn upon it. Although the inferences which may be drawn from the state of the 
accounts between the Treasurer and a bank in which deposits are made, apparently not required for the 

ublic expenditure, cannot be considered as conclusive evidence that such deposits were made to sustain 
the bank against a run or press upon it, or to aid it in its operations, yet the presumption is sufficiently 
strong to make it proper to present a few of those cases. On the 6th of March, 1812, a draft was drawn 
for $50,000, in favor of the Mechanics’ Bank of New York, upon the State Bank at Charleston, and on the 

ith of May for $80,000. On the 2d of March there was on deposit in the former bank $432,000, which 
was not reduced below $319,000 during the remainder of the month; and on the 4th of May the deposit 
was $133,000, which sum was not diminished during the month; and at the end of the quarter it had 
increased to $224,000. There were drawn and deposited in the Bank of Pennsylvania the following 
drafts, viz: 12th March, 1812, upon the Union Bank of Boston, $50,000; 6th July, upon the State Bank 
of Boston, [$49,000; in October of the same year, upon the Bank of Baltimore, $200,000; and upon the 
Manhattan Company, $100,000. At the date of the first draft, there was standing to the credit of the 
Treasurer, on the books of the bank, $133,000, which was not diminished during the month; and at its 
close amounted to $294,000. At the date of the second, the deposit amounted to $164,000, which continued 

increasing, and amounted on the 17th August to $403,000; and at the end of the quarter to $636,000. On 
the 6th of October, the date of the first draft in that month, it amounted $465,000, and at the close of the 
month to $593,000. The records of the office afford no explanation of the reasons which induced the 
Secretary of the Treasury to make these transfers, and many others of a similar nature were made from 
time to time. But on the 4th of March, 1814, the Cashier of the Bank of Pennsylvania, by letter of that 
date, informed the Secretary of the Treasury that the great and unprecedented demands upon that 

institution for specie, principally from the eastward, induced him to request that, if consistent with the 
interests of the Government, he would give him drafts, either on New York or Boston, to an amount that 
would counteract those demands, stating that the amount of specie in the vaults but little exceeded 
$200,000, and that the demands of the bank upon those to the southward of Philadelphia, if called for, 
might put them to serious inconvenience. Upon this representation a draft was, on the 8th of the month, 
drawn by the Treasurer, in favor of the bank, for $150,000, upon the Bank of New York. Upon the 28th 
of February preceding this transaction, there was in the bank a deposit of $755,000, and on the 3lst March 
$799,000. By reference to the letter of the President of the Bank of Columbia, which accompanies this 
report, marked No. 76, it appears that on the 29th of October, 1801, the Secretary of the Treasury made 
a deposit in that bank of $50,000, to enable it to sustain itself against a run which was then making 
upon it, and that other sums were subsequently deposited in that bank by the Department, to aid it in its 
operations. In the letter of the acting Secretary of the Treasury, of the 27th May, 1813, to Stephen 
Girard, he is informed that “the arrangement made by Mr. Gallatin, relative to the deposit of the public 
moneys drawn from your bank in favor of the public agents, was to shield you against the attacks of 
the incorporated banks, to whom such moneys would otherwise have been transferred; and the magnitude 
of your contract might thus have been rendered highly prejudicial to your institution. It is the particular 
province, and it has been the practice, of the Department of the Treasury of the United States to direct 
the moneyed operations of the public to the preservation of credit, by maintaining the equilibrium 
between the moneyed institutions of the country; and as it has protected your institution by the arrange- 
ment alluded to, so it will guard those institutions against any undue pressure which the public funds in 
your vaults may enable you to direct against them. I am informed that you have made some very heavy 
and unnecessary drafts of specie from several banks, particularly from the Pennsylvania and Farmers 
and Mechanics’ Banks, with indications of a disposition to persevere, which has excited considerable 
apprehension. I therefore deem it necessary to inform you that a continuance of that system will induce 
the prompt application of a specific remedy.” 

From my personal intercourse with Mr. Gallatin, I know he entertained the sentiments communicated 
in this letter, and I presume they have been entertained by all his predecessors and successors in office, 
and acted upon whenever cases occurred which rendered it necessary. 

When I entered upon the duties of Secretary of the Treasury, on the 22d October, 1816, the banks 
in all the States, except those in Massachusetts, had suspended specie payments. My immediate prede- 
cessor in office had made an ineffectual attempt in the course of that year to induce them to commence 
specie payments, by discharging in specie all notes not exceeding five dollars. By the charter of the 
Bank of the United States it was to go into operation on the Ist of January, 1817. It was, after mature 
deliberation, determined that another effort should be made by the Treasury Department to induce the 
State banks to aid the Bank of the United States in restoring the currency to a sound state. There was 
then in the Treasury more than eleven millions of dollars, deposited in the State banks, and the estimate 
of receipts for the year 1817 considerably exceeded that of the expenditure for the year. It was, there- 
fore, proposed by the Department that no part of the sums then in the State banks should be drawn from 
them before the Ist of July, unless the receipts should not be equal to the expenditure, an event which 
there was no reason to apprehend, and that after that time it should be gradually drawn, as the public 
service should require; but in no case were drafts to be drawn in favor of the Bank of the United States, 
unless it should become necessary to protect it against the State banks. This advantageous proposition 
was declined without hesitation. The banks in the principal Atlantic cities, however, entered into an 
arrangement with the Bank of the United States, by which they engaged to resume specie payments, 
and in the course of the year 1817 the resumption, with but few exceptions, became general throughout 
the Union. Towards the close of the year 1818 some of the banks in the western States stopped payment. 
The sudden fall in the price of all domestic articles, which occurred about the same period, created a 
general pressure upon the banks. In the winter and spring of 1819 the Bank of the United States was, 
in the opinion of the enlightened officer who presided over its direction, in a great degree indebted for 
the preservation of its credit to the forbearance of its creditors, and to the support which it received 
from the Treasury Department. Such were my impressions of its critical state, that I felt it my duty to 
— propositions made by the Board of Directors which, under other circumstances, would have been 
eclined. 

During this general pressure the banks in this District, which, upon the establishment of the Office of 
Discount and Deposit in the city, had not taken advantage of that event to reduce their circulations by 
contracting their discounts, were pressed by continual and increasing demands for specie from the 
eastward and by the return of their notes upon them from the western parts of Virginia, where certain 
banks chartered by that State had commenced, or were preparing to commence, business. Pressed thus 
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on both sides, their means of meeting the demands made upon them and of preserving their credit were 
believed to be insufficient. In this critical situation several of them applied personally, by their Directors 
to the Department to ascertain whether, in case of great emergency, they would receive any support. 
Considering the crisis as highly important to the nation, and believing that a failure of one or more of 
those banks would produce a general run upon all, of a different nature from that which was then pressing 
upon them, assurances were given that a reasonable support might be relied upon. 

In consequence of this assurance deposits were, from time to time, made in the Union Bank of 
Alexandria, the Mechanics’ Bank, and the Franklin Bank, of the same place; in the Union and Central 
Banks of Georgetown; in the Bank of Washington, and in the Patriotic Bank. All these sums have been 
repaid, except the sum of $48,000, deposited in the Franklin Bank of Alexandria. The whole of the funds 
of that bank have been assigned to the United States, and legal measures have been adopted by the 
Attorney of the United States for the recovery of the amount from the debtors of the bank. The letter 
of that officer, which is herewith communicated, shows that there is no danger of any loss to the United 
States. Copies of the letters to the Treasurer, directing the deposits to be made in that bank to his credit 
are also communicated. These deposits were made upon the representations of General Thompson Mason, 
then Collector of the district of Alexandria, and of John T. Ricketts, esq., who were both men of great 
respectability and considerable stockholders in the bank. W. T. Swann, esq., a man of the fairest 
character and of considerable property, was then the President of the bank. No doubt was entertained 
of the integrity with which the bank was administered, and of its capacity, if aided for a short time, of 
preserving its credit and of meeting the drafts of the Treasurer for the amount deposited by him to his 
credit. This anticipation, it is believed, would have been realized, had not the notes of the bank been go 
successfully counterfeited as to have imposed upon its officers to a considerable amount. The same 
misfortune befell the Central Bank of Georgetown. In the month of May, of the same year, when the 
Cashier of the Bank of Columbia was about to set out on his journey through the interior of the States 
of Pennsylvania, Maryland, and Ohio, for the purpose of demanding payment of the special deposit 
which had been transferred to that bank, he represented to the Department that he should be at very 
considerable expense, and that during his absence there might be a press made upon the bank, and 
therefore requested that a deposit of $45,000 might be made in the bank to the credit of the Treasurer, 
As no charge was to be made for the expense and risk which was incurred in carrying a large 
amount of bank notes through the country the request was considered reasonable, and the deposit was 
accordingly made. This bank has never ceased to pay its notes in specie, on demand. 

These are all the transactions with banks which are believed to be within the intent or terms of the 
resolution, except certain transactions with the banks of this District, in the early part of the year 1817, 
which were specifically reported to the two Houses of Congress on the 10th of December, 1817, and 
printed among the public documents of that session. In that report it is stated that a deposit of $75,000 
had been made in the Farmers and Mechanics’ Bank of Georgetown to sustain it in its operations 
immediately after resuming specie payments. The principle and practice of the Treasury in sustaining 
the credit of banks disposed to act correctly was, in this communication, frankly disclosed to Congress, 
when not the slightest symptom of dissatisfaction was manifested, or the right or propriety of the practice 
called directly or indirectly in question. 

It is presumed that it has not been the practice of the Department to lend the public money to 
individuals. By reference to letters, numbered from 12 to 16, inclusive, it will be found that public 
money has been advanced to individuals, which, however, have that appearance; but it is possible that 
those transactions may admit of explanations which may take from them that character. From Nos. 14 
and 15 it appears that considerable sums were, in 1798, advanced to Lane & Salter, and others, to 
enable them to erect the necessary machinery for making cannon, when no contract for that object had 
been made. The only case which has occurred since I took charge of the Treasury Department which 
can have given rise to that part of the resolution, is one connected with the public money deposited by 
the Receiver at Cincinnati in the Farmers and Mechanics’ Bank of that place. 

That bank, a short time after the date of its agreement with the Department, in 1819, stopped 
payment, and has, when called upon, offered no explanations nor given any reply to the several letters 
addressed to it by the Department. When, in the course of that year, Mr. Whann visited Cincinnati, as 
the Agent of the Treasury, to convert the special deposit into current notes or specie, or to obtain 
acknowledgments that should bear interest, he reported that all the banks upon which he called, with the 
exception of the Farmers and Mechanics’, had shown a disposition to act fairly—had exposed to him the 
state of their affairs, and given him such explanations as were satisfactory; but that the officers of that 
bank had refused to expose the state of its affairs or give explanations of any kind. It also refused to 
give any receipt or acknowledgment of the amount which had been deposited in it. No return has yet 
been made by the bank to the Treasurer, or to this office, stating the amount in its possession. These 
circumstances had produced a most unfavorable impression, not only as to the integrity with which the 
bank was directed, but also as to its solvency. In the spring of 1820, Colonel Johnson, of the Senate, as 
the agent of his brother, applied to the Department to ascertain whether, upon his transferring notes to 
the United States upon persons in good credit in this place, a credit would be given to his brother for the 
amount with the Farmers and Mechanics’ Bank. Believing, as I did, from the circumstances which have 
been stated, that the debt due by the bank was not safe, and that notes upon solvent persons in this place 
afforded a more certain prospect of receiving payment than from the bank, the offer was accepted, and 
notes to the amount of $30,583 24, a considerable proportion of which were secured by mortgage, were 
deposited in the branch of the United States Bank in this place, and a credit for the amount given to 
Colonel James Johnson on the bank at Cincinnati. The transaction, however, was never considered as a 
loan of money. It was, in fact, changing one debt for another, and receiving, as it was then, and still is 
believed, a better security for it than what was given in exchange. Subsequent reflection, however, upon 
the subject, excited doubts whether the responsibility of changing the nature of any debt due to the 
United States, except by taking collateral or additional security, ought to be incurred by the Department. 
An application of a similar kind, made subsequently by the same gentleman, was accordingly declined. 

I have the honor to be, your most obedient servant, 
W. H. CRAWFORD. 


Hon. Joun GatLuarp, 
President, pro tempore, of the Senate. 














1393. ] PUBLIC ACCOUNTS. 365 





No. 678. [1st Session. 


18rH ConcREss. ] 
EE Seepeceteresed 





PUBLIC ACCOUNTS. 
COMMUNICATED TO BOTH HOUSES OF CONGRESS, WITH THE PRESIDENTS ANNUAL MESSAGE, DECEMBER 2, 1823. 
Extract from the Message of the President of December 2, 1823. 


“The actual state of the public accounts furnishes additional evidence of the efficiency of the present 
system of accountability in relation to the public expenditure. Of the moneys drawn from the Treasury 
since the fourth of March, one thousand eight hundred and seventeen, the sum remaining unaccounted for 
on the thirtieth of September last is more than a million and a half of dollars less than on the thirtieth of 
September preceding; and during the same period a reduction of nearly a million of dollars has been 
made in the amount of the unsettled accounts for moneys advanced previously to the fourth of March, 1817. 
It will be obvious that, in proportion as the mass of accounts of the latter description is diminished by 
settlement, the difficulty of settling the residue is increased, from the consideration that, in many instances, 
it can be obtained only by legal process. For more precise details on this subject, I refer to a report 
from the First Comptroller of the Treasury.” 





Report of the First Comptroller. 


Treasury Department, Comptroller's Office, November 26, 1823. 


Sir: In compliance with the letter to you from the President of the United States, under date of the 
10th instant, which you referred to me, wherein he requests to be furnished with a statement of the settle- 
ments made between the Ist of October, 1822, and the 30th September, 1823, and with a statement of the 
amount remaining unsettled at the last mentioned date, distinguishing the several heads of civil, military, 
and naval from each other, I have the honor to transmit herewith a general statement comprising the 
information required, together with the particular statements received from the Register and the Second, 
Third, and Fourth Auditors of the Treasury, upon which the general statement has been predicated. 

I beg leave to add that, agreeably to the request of the President, these statements have been made 
out upon the same principle with that which governed in making out the statements of a similar nature 
for the last year. 

I have the honor to be, with great respect, your obedient servant, 
JOS. ANDERSON, Comptroller. 


Hon. Witi1am H. Crawrorp, Secretary of the Treasury. 





Statement exhibiting the amount of unsettled accounts on the books of the Fourth Auditor of the Treasury on 
the 30th day of September, 1822, the amount since settled, and the amount remaining unsettled on the 1st 


day of October, 1823, viz: 


Amount of unsettled accounts on the Ist of October, 1822, of moneys 


advanced prior to 3d of March, 1817............ cee eee e cece eeee $4,367,269 10 
Deduct amount settled from Ist October, 1822, to 30th day of September, 
SD 00600 55 6enseneeeenacnbensecenseeesecs ceveesasense ean 310,996 98 





$4,056,272 12 
Amount of unsettled accounts on the Ist of October, 1822, of moneys 











advanced from 3d of March, 1817, to lst of October, 1822......... 4,598,632 48 
Amount of advances from Ist of October, 1822, to 30th of September, 
Pw thddccnnedessndecencennhoeseeeesesesekdenantnsaenesans 2,450,009 26 
1,048,641 74 
Deduct amount settled from Ist of October, 1822, to 30th of September, 
Wns 0snsnnereeteuntecenentnacensaeseensncesneéuasenteasen 2,275,296 16 
4,773,345 58 
Total amount remaining unsettled on the Ist of October, 1823 ................. 8,829,617 70 








CONST. FREEMAN, Fourth Auditor. 
Treasury Department, Fourth Auditor's Office, November 7, 1823. 
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Statement exhibiting the amount of accounts unsettled on the 30th September, 1822, in the Treasury, War and 
Navy Departments, of moneys advanced prior and subsequently to the 4th March, 1817; the amount 
accounts in relation to these advances, respectively, which were settled during the year ending on the 30ih 
September, 1823; the amount of moneys drawn from the Treasury in that year; the amount of moneys 
drawn from the Treasury between the 4th of March, 1817, and the 30th of September, 1823, accounted fr 
between the 30th of September, 1822, arid 30th of September, 1823; the balances of these moneys remaini 
unsettled on the 30th of September, 1823; and the total amount of moneys drawn from the Treasury prior 
and subsequently to the 4th of March, 1817, remaining unsettled on the 30th of September, 1823. 
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* The lists rendered to Congress at their last session, pursuant to the act of 3d March, 1809, entitled “An act further to amend the several acts for the 
establishment and regulation ot the Treasury, War, and Navy Departments,” and the act of the 3d of March, 1817, entitled “An act to provide for the 
prompt settlement of public accounts,” exhibit the particulars of which these several balances are composed, with the exception that the cases of 
insolvencies reported for three years successively are not, conformably to the last mentioned act, comprised in these lists. 

t The lists alluded to also exhibit the particulars composing these sums, with the exception before mentioned, and that they do not extend to the 
balances which accrued between the 30th of September, 1819, and the 30th of September, 1822. These balances relate chiefly to accounts in a regular 
course of settlement. 

t In these balances, respectively, is included the sum of $6,319,389 05, advanced to the Bank of the United States and its branches on account of the 
public debt, the greater part of which sum has, no doubt, been disbursed ; but for these disbursements credits could not, according to the regular course of 
settlement of such accounts, be given until after the 30th of September, 1823. 








Statement of the amount of accounts unsettled in the Office of the Register of the Treasury on the 30th Septem- 
ber, 1822, arising from moneys advanced prior and subsequently to the 4th March, 1817; the amount of 
accounts, under each of those heads, which were settled during the year ending on the 30th September, 
1823; the advances in that year, and the balances to be accounted for on the 1st October, 1823. 
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*In these sums is included $6,319,389 05, paid over to the Bank of the United States and its branches, for the payment of dividends of interest, and 
reimbursement of the public debt, declared to be due to stockholders prior to the lst October, 1823. 
JOSEPH NOURSE, Register. 
Treasury Department, Register’s Office, November 18, 1823, 
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Statement showing the amount of accounts remaining unsettled in the Office of the Second Auditor of the Treasury, 
on the 30th of September, 1822; the amount settled since that period; and the balance which remains to be 
settled on the 30th September, 1823. 
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: WILLIAM LEE. 
Treasury DePaRTMENT, Second Auditor’s Office, November 25, 1823, 





Statement of the amount of accounts unsettled in the Office of the Third Auditor on the 30th September, 1822; 
the amount settled from the 1st of October, 1822, to the 30th September, 1823 ; and the amount remaining 
unsettled on the same day. 
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Amount of accounts settled from the Ist October, 1822, to the 30th September, 1823, of those 
remaining unsettled on the 30th September, 1822, — from moneys advanced — to the 4th 
March, 1817 ...cccceccccccccccccc cece ceccccccce coccqecgec cscs cccecocecosoce co eeee $561,817 69 
Amount "of accounts settled from the ist October, 1823, ‘to the 30th" September, 1823, ‘of those 
remaining unsettled on the 30th September, 1822, arising from moneys advanced since the 3d 
March, 1817, and of moneys drawn from the ‘Treasury from the Ist October, 1822, to the 30th 
URN, TRB 4 60s «000000: 955654400:0g08.9990000099960008s00sssecneggee ceguenqueneeseeens aces 2,704,959 46 
———— 1s: 33,266, 777 15 


8, 198,674 94 


Total amount of accounts unsettled on the 30th ee, 1823, of those nips from moneys 


advanced prior to the 4th March, 1817. ....,. 000+ seceecseseesesccececceeees cenccuses 3,805,876 52 
Total amount of accounts unsettled on the 30th eptember, 1823, arising from moneys advanced 
since the 3d March, 1817... .,..ccccscccsccccccccccccgececerseccess cesses esse cess geeseesgeeeess 4,392,798 42 





8, 198,674 94 
Nore.—Since the Ist of October, 1823, the amount of accounts unsettled, of advances made since the 8d March, 1817, has been 


reduced $799, 470 92. 
PETER HAGNER, -4uditor, 
Treasury DepaRTMENT, Third Audilor’s Office, November 15, 1823. 
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INTEREST ON PUBLIC DEBT, BANK DIVIDENDS, DUTIES PAID, AND DIRECT TAXkEs 
STILL DUE. 


COMMUNICATED TO THE SENATE DECEMBER 5, 1823. 


Treasury Department, December 3, 1823, 


Sir: In obedience to a resolution of the Senate of the Ist of March last, directing “the Secretary of 
the Treasury to lay before the Senate, during the first week of its next session, the amount of interest 
received or receivable in each State on the public debt; the amount of dividends paid or payable in each 
State by the Bank of the United States—all in reference to the year 1823; and the amount of duties op 
tonnage and imports received during the year ending on the 30th September next; and the amount of 
direct taxes still due and unpaid in each State of the United States;” I have the honor to transmit the 
accompanying statements and letter (No. 1—7) from the Register and Fifth Auditor of the Treasury, and 
President of the Bank of the United States, which contain the information required, 

I have the honor to be, sir, your obedient servant, 
WM. H, CRAWFORD. 


Hon. Joun Gatiarp, 
President of the Senate, pro tempore. 





No. 1. 


Statement of the amount of interest received or receivable in each State on the public debt during the year 1823, 














Where payable. State. Amount. 

At the office of the Bank of the United States, Portsmouth ..........++seeeeseeeees New Hampshire... .......0.seeeeeeescececesececees $24,780 86 
DO... cescescccees GO. cscs seceeeee BOStON, ...0.0eeceeccecscceeessseess Massachusetts .....sseeeecccecccsccsecsccesceeess 1,178,357 74 

DO. .cccccesccccecs dO. see ceceeeeees Providence... .....seeeeeeceeseeseees Rhode Island.....o+eee+sesseeees \ eeeeeeeeeeeenees 39,546 95 
DO...cecee veecees GO. cececeeecees Middletown .....+. 000+ eeeeeeeeeeeers CONNCCHICUL.. .. 4s ceceeececceecccees cess sesesees ee 38,596 04 
DOcacccccccccccces GO. cccccccccccce New York........eececeseeseeeesees New YOrk, ....cecececscccccscoescccccececssscces 1, 338, 950 39 

At the Trenton Banking Company... .......sssecceceeccecsesececsececcncececesccece New Jersey....secccsccccccescccscecccccesssseves 13,666 74 
At the Bank of the United States, Philadelphia... .........0..eeseeeeeeeeeeeeeeceees Pennsylvania ......cccocccccccccccccsseceseescees 2, 444,583 54 
At the Farmers’ Bank, New Castle. .......cccccccccccccccccvscsnecnceeecesseseess Delaware .. cccccscccccccccccescccescccccsccescecs 712 79 
At the office of the Bank of the United States, Baltimore... .........s.eeeeeeseeeees | Maryland ..ccce ccc coccce ccs cee ce. co ccceeses ces 208,365 16 
Biinccescnssecssses Bircccccnenessss a iccccesceccesccssveccsens | District of Columbia........sseeseeeesseseescecens 114,834 68 

DO. ccccccccccccece BOcccccccccccece Richmond... ......0seeeeseeeeeeceees | Virginia... ...0 cscs ccccce cece coccce coccccecescccces 25,515 80 

BDOcece ccceccecuces BBWecvecccesecece Fayetteville... ....cccsessccseseccess North Carolina ..... cccsccccccce coccce coccce coccce 1,009 54 

DO. cccccccccccccce GOcccccccccccces Charleston, ....ccscccccceccccccsees South Carolina, sesecescceseccescvcccvesevessecese 212, 810 28 
DOcccccccccccccees B@cccccccccccces Savannals....ccscsccsccccscscccecess GeOrgia.... cccccccecccsccccccccscescccscececccces 994 44 

TOUR. cccccccccccccccscccccccccccccccccs cece cecccccececocccocees PPPTITITTTITTTIR MTT TTT 5,642, 724 95 








JOSEPH NOURSE, Register. 
Treasury Department, Register’s Office, December 3, 1823. 





No. 2. 


Treasury Deparruent, July 2, 1823. 


Sir: The Senate, by resolution of the Ist of March last, has directed the Secretary of the Treasury 
to lay before it, during the first week of its next session, the amount of dividends paid or payable in each 


State by the Bank of the United States during the year 1823. 
I therefore request that you will cause the necessary statement to be prepared and transmitted, in 


order that it may be laid before that body in compliance with the said resolution. 
I remain, with respect, your obedient servant, 
WM. H. CRAWFORD. 


N. Bippte, Esq., 
President of the Bank of the United States. 





No. 3. 


Bank or THE Untrep Srartes, July 19, 1823. 


Sir: In preparing the statement this day transmitted to you, of the amount of dividends payable in 
the several States, I have deemed it proper to comply strictly with the resolution of the Senate. If the 
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object, however, be to ascertain the distribution of the stock of the bank, the resolution is not sufficiently 


compre 
are othe 


hensive, since there are many stockholders resident in States where there are no offices, and there 
rs who, although inhabitants of States where there are offices, prefer receiving their dividends at 


the bank, or at a distant office, so that the amount of dividends paid in any one State will not accurately 


represent the quantity of stock held by its citizens. 


have the honor to place at your disposal the inclosed statement. 


Very respectfully, yours, 


Hon. Wu. H. Crawrorp, 


Secretary of the Treasury, Washington. 


With the view of supplying that information, I 


N. BIDDLE, President. 





No. 4. 
Statement of the amount of dividends payable in each State by the Bank of the United States during the year 1823. 





States. 
* 


Amount. 


States. 


Amount. 








New Hampshire....sseecscccecccecvcccccs ence svccsesers 
Massachusetts ....ccscescscee- cvcececvenvccecess cess sees 
Rhode Island ...cescecccescces sevccccereccces cece secens 
COMMECHICUL «.seee ceeececeeecceeseceeseeercces eecccccees 
New YOrk......cccesececcceccesseccccccccececss cece cece 
PenMsylVANIA . .0e veces ccveescccscececeessesssesscesees 
Maryland. ...+++0- 000. esccsccecescccescetensvecceseseess 
District Of Columbia..... sescecccescccccccsesceesececsee: 





| 


$3, 090 
155,170 
17,032 
9,290 
205,572 
186, 345 
188, 332 
16, 095 








Virginia... vecesecccccscccce ceccecs ceccccccesccseseceeess 
North Carolind..cocsccccessoccccccccccccesceseessessvess 
South Carolina . cccececs ccccescces coscccvcscccseeseseees 
GeOrgia, 2.00 cece cccccccccccs cecees cccecccees coccescceees 
Kentucky. .cccescccscccvesccsccscccsssseesseescess seeee- 


LOUISIANA 2... ccc cccesccecrescess cosccs cesses ceseee cess 


Total. coccce ccccccccccccccccccsecccsccccce sees cece 





$53, 282 
1,955 
137, 495 
11,725 
610 
1,392 





987, 325 





—_—_— 


No 


. 5. 


Summary of the distribution of the capital stock on the ith of July, 1823. 





States. 


| 
Shares. 


States. 


Shares. 





Maine....0. eee ccccccccreces: cecceeeeseceees seeees. ses) 
Massachusetts ...eee. see eeeeee sees cscees cesses sees sees! 
Rhode Island ...sseecseesecerececeesecseesceescecseecees| 
COMNecticut .....0 cecces cocces secccccccsecsecscccccccess| 
New Hampshire ....csesccsccscecsecsceveccecsees seseee, 
VETMONE.. cee cece cecscececscccsteesevereseeeesensseeees| 
ite Diino neacens ..ccsnces vccecnseesscncsaccnnnsescccesel 
NINN, « ccncectctianiimemtesinaetansniatidbiesell 
Pennsylvania ......ccccees voce cesses cecsccecesceeseess. 
GREED. cocccccces cocccs covecs coccee soseoscosseeeceneel 
District of Columbia .... 2... cece sees ccccescvcscsevecoees| 


North Carolina .....- esses cccccecsscescececcsssecces cess 


746 
7,837 
3,217 | 
2, 361 

one 
132 

40,289 
2,017 
37,269 

666 | 

38, 490 | 
2,432 | 
13,059 |) 
2,351 





| South Carolina... .o.cccccccesceccescescescvcces cccccccecs 


GeOrgia..cccce cece cece cccccces coccce cececs cece cone sesees 
Kentucky. oc. cccccccecccccccccscocccs socces cocecscccces 


hi0.. o000 cccccccccs cocceccccecccces co: 00eeeee ese coccee 


| Lowisiana. occ cccces ces ces cccccc c0ce cece coccee cece cecece 
| Temnessee ...00ccccceccccs cccccccccccecscccaccscccccccees 


| Residence unknown, .... 0... cece cceces cocece cece scescess 


United States Navy and Army.....s. cece cece ccccsececees 
Foreign 2.2000 cece cccces cocces c0ccees cccces cece cece ccceee 
President, Directors, and Company, Bank of United States. 
United States of America .....cccccccccscecscovcsscvece: 


Total. cocccccccccc cccccccccs cccces coccce coccescccs 


29,685 
2,817 
337 
712 


191 
496 


35,017 


70,000 





350,000 








No. 6. 


Statement of the amount of duties on tonnage and imports received in each port during the year ending Sep- 
tember 30, 1823, rendered in conformity to a resolution of the Senate of the United States of March 1, 1823. 





Districts or ports. 


Duties on im- | Tonnage duties. 


ports. 








Penobscot.........+ ccccccEBcccccccceeesece ccccecccccccccoce eseccecceocceese eoeces seesee eccccece 


Waldoborough............ GO.ceccccccces eecccccecccccoes coos 
SD ccccnnsscceenas Bdrcccccccee Secescveccocoes ccocvesee ° 
Pl wines csases coscoccoseRcocces $000 cece censececesocecse Ssedeucosnns eas 


Wicatssccnsons socecces Brcccoveccsececeesccsccses evcccccece escccecs cccccceces ceeccecesces eee 3,573 81 48 63 
Portsmouth....... «++New Hampshire .......sceeeeeeeeeees 00 ceccccccccccoes oe ccccccccce ecccvcee 146, 757 93 1,243 53 
| TERE SRE OY eee namanenssauanienidl Sitseiadcadtagiuihildea 15,982 59 |... cece sees cess 


Newburyport..... 


PR ccidnissncdnserd Dicicncanies 
VOL. IV. 47 F 





000 cmeRNIRCRMSOINR. ccccccccccceccceseccessecee ee ee 
eee sspllibacsnniones hpi atinntinaiantis deeananeannnenes Renner Kinin eeanbee 


eee ee ee eeeeeeeeee 


Witenes 6,973 68 1,050 20 
etaniad skbecetdavueenes 9,506 97 442 89 
aakdipeteiiiii ere 61,209 49 1,228 10 | 


$30,832 31 
47 76 

629 41 
9,285 13 
9,631 46 


$1,641 55 
198 96 
591 99 
654 99 
605 38 


182,530 21 
2,516 87 
36,948 38 


2,249 64 
212 44 
590 47 


713 70 
79 8&2 
605 97 


44,725 89 
731 30 
30,096 08 


spudaniebeunbiananiiin 465,635 58 1,707 71 
eemanmieeien 39,180 21 503 49 


4,575,439 75 12,286 26 





789 49 








20,711 97 


Total amount of 
money received. 


$32, 473 86 
246 72 
1,221 40 
9,940 12 

10,236 84 
8,023 88 
9,949 86 

62,437 59 

184,779 85 
2,729 31 

37,538 85 

3,622 44 
148,001 46 
15,982 59 
45,439 59 
811 12 
30,702 05 
467,343 29 

39,683 70 

4,587,726 01 

21,501 46 
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No. 6—Statement of the amount of duties on tonnage and imports—Continued. 


— 











Districts or ports. 


Duties on im- 
ports. 





Dighton .....++++ ++++Massachusetts.......0.e0000- eoeee eevccecs ce ccccccccccccces 
New Bedford, .... 0.00 000cdO...sccccccccccece cerccccecs Coccccceccocseee eccccece Suasevecesesooece ° 
Barnstable .....+++ ++++0+ eEOrccccecccccccccces eccccccce ececcccccecece eccccccce 
Edgartown ..+++-eeeeeeeee dO....06. se ceeees eccccece cccccccccecccccece cceccccccces ee eeececcccces 
Nantucket ......- coccccceEQrcccccccecece ecccccccccece ocrccceccccce cccccese ee eocce ° 
Providence... .0.eeRhode Island, .....ccccccscsccccccccscscscccessececcesscvcceses eee 
Bristol ....++s+se00 ecccee GO. cccccccccccccccce eccccccccesocs ecccccccce Coe cccccccecccccccccces eee 
N@WPOMt ..cecceseseesenes do...... PPTTTTTTTITI TTT PITTITITIT TTT TTT 
Middletown.........++COMMOCtICUE ......cceeeeececeeeeeeeeneeeece eoccccccccccce cecccccceces eeccee 
New London... ..0.0ccceesdQrcccccccccscccccsscccctesvecssscccscesesseeeese ITTTTITTi Tite 
New Haven .....0s+00e05% do..... ee cccccccce ceccee Ceccccccccecccccecceoos eoccccccccccocs eeccccece 
Fairfield. ..cccccccsseccesdQccsoee eccccescece eoccece ecceccsccccccecccecce @ cceccccccccce ececccece 
Champlain.......- o ccc New YVOrk.. ccccccccccsccccccce eo cecccccccccccce eeeccceees o eeeeccccvccecces 
Sackett’s Harbor..... 0EOre cccccccccccces eoccce Poccccccccccces eeccces PTTTITITITITI ITT TTT TT TTT TT 
OSWOQO... se cecveeseeeees d0....465 teeeeeeceees tevecececces eeeecees teeeeeseees o eceeeceees eeeese 4 
Niagara .....seeeeeeees er ees eccccee cocccccce ccccees eoccccccccccecs 
Genesee ..cccececssees BO. ccccceccccccccosccccccccces ececece PPITTTTTITIT TTT r TTT Ti eovccces 
Oswegatchie .....++++++++ GO. cccccccevecccccccccccccces Co eecececcecccecesceecer esse eeeseeesceeees 
Buffalo Creek ......++++++ GO. .cccccccece eccccccece cocccces eoccccccece eeccccccccscccces eoccce eccccee 
Sag Harbor.......- eccceees BOrccccccceccesccccces TITTITITITITITITITITITT TTT TTT eecccccces 
New York.......0eeeeee0e GO. ccccccccccccccecs eocccce eoccce eocccce ecccccces eoccccce ee cccccccece 
Cape Vincent .....+++++++ do..... TOrrrrTerrreri Terrier Tree eo cccccccce cccccevccccecccoces 
Perth Amboy......... New Jersey ...ccccccccecee cecccccvcecseccce @ cccccccccce obeeceeconsecseencs 
Bridgetown ....66 «sseeees do..... cecccee WITTTTITITITITITITT TTT TTT TTT eoee ccccccccce ccccccce 
Burlington ......+e0eeee0% BOrccccccccece eeecesecooeceacoecoeses cocceccccese cove cccececece eccceces 
Little Egg Harbor......... BBrecvecccccascvevcccccccccccccccsscocceccocecececoes cocccccece eeevcees 
Great Egg Harbor......... GO...eeee eocccee eee cccccccccecece PPETITITITE TTT TTT Tre eccccccecece 
Philadelphia.......... Pennsylvania.........sseeee0s PPTTTTTITITE ITT TTT TT TTT TTT eecceccceccccces 
Presque Isle .....:..++++6+ GO. cccccvces Cocccccccccccccccecece ooee cocccccccccoecece ecccccecccces ° 
Wilmington ...... ecccee BONED ec cvccccccescecs seccecccceccescceccccceccceces seece eoccecccceces 
Baltimore .......+00+++++ Biargtand occcccccccccccccccecceeccescccecee PIUTITITITI TTT TTT 
Oxford ....5eeeeeeee co ccceEOrcccccccccccccccccceccs coccceccccses eecccoce coccece ecccecccccece 
Vienna,....sseees ceccces GO. vecccccccccee ecccccece eovccee ecevcccoesece cece ccc ccccccece eoccecces 
Bnew Hill. .ccccccccceccccEccccccccccces eeccee ee cocccccececece eo ccccccccccccccce 
Annapolis .....+.++++ 0 ccceEOrcccces eccccccccecccccce Sovcccccesccccoces PPTETITITITITITITT TTT ttt tte 
Be. Mary'S.cccccccccesccccdQreccccccccccccccce oe eecvcce PPTTTTITITITI TTT TTT TTT TTT 
Georgetown ..... District of Columbia....... Sdn cecceccceces coccescece eecoceccecoses ee cccccecccece 
Alexandria ......0s+e00006 BOrccccccccccccccceccece ecccccccccccccccccccces coccce ceccccccccoces 
Norh0lk..ccccccccce ccce VIFQUMS coccccccccccce eeecceces Cocccecccosecoccce PPPTTTT TTT TTT TTT Tt Tre 
Peterburg oocecccccccccccdOcccccccccccccccccccceccccccccccccce eo ccccccccccoece ecccce coccccces 
Richmond.......++++++ oeEBrccecee ecccccccccce PTTTTTTTITTE TTT Tite coves secccccccece Cecccccece 
VOrktown ......0seeeeeces BBncccccseccccccecccccccccce eercccccccccccccs coececce Cecccccccccccccescces 
East River .......... cccccEBoccccccccccccccccccescecccccccccceccocece cece ccccce sees ececccccsees 
Tappahannock..........+- GO. cc ccccccccccccccccccceces PTIITTETITTTITiTrriTrirriT iret te oeecccccecs 
Folly Landing........++++dO....6+ eccccce Coccccscocccce Coccccccccccccccece coos eeee 
Cherrystone ....+eese0eeee GO..ceeccccccces IETITETITT TTT Terri iTe ee eeeccceccceces eoccccccccces 


FRET EEE REE EEE EE HEE EEEEEEEE EHH EE EEE EE EEE HEED 


Wilmington..... 
Newbern....... cccccccecce GOrccccccccccceces eoccccee S00 caesereccsecececes eeccccoece 
Washington ......-++++00 do..... ecccee coccces TITTTTTITTE TTT TTT eccccccccccccccce evccce 


Edenton..... eccceccccccce BBocccccccccccesccccccccccccccccesccccese eevccccccccccccoccs ececccesece 
Camden.....ccccccsccccees GO.cccccccccece Cece ccccccccccccccce ccccccce Secs ccccescoceccosccce 
Beaufort ...... Soececeocecs BWoccecoceccesevscccccccsccccescccecccocesesccese eccccccccccscoccce eeee 
Plymouth ....00ceeeeeeeesdOreeeevevees teeeeceeece eeceecees tte ee cece cceeseseesesecs cece cececces 
Ocracoke .....eee+0+ ITTY.  TITTTTTTTITITILI LIT LiTilTririririiriiiiiitiritii Titi irre eee 
Charleston .....+++. South Carolina........ coceccoccce ecccccccecccccces coccccccccece ecccccccccces 
Georgetown ....eeeee seve GO. cccccceccccecs covccccecccccccocces ec eecccccccccccccess UTTTT ITT TTT 


Beaufort ......« ©000cc coccOBcccees. 0000 0000 60000s 0000 006000 0000 6000S 000000 0000 0008 cence cece Cees 
Savannah...... 


oe coccecGOOPBidsercccrcccccccccce cocccs cesces cece cece Cees C0eees eee sees seeeereces 


Darien .cccccccce covcccesdQrcvcccs cocccecccccs ccccce c00e c00ces cccce cece eee cece ees cone cece cece 
Bt. Mary's ccccccocccccccsdQrccccccccccces cocces cece coccce coee coccee coenes ceeeee cccces cece cece ce 
Miami. 0000 c00e cove + ccces ONO, coos cece cccccccccsccccescccccssees cscs sees sees eces cocccecees coceces 
Sandusky 0000 occ cccececcdO.cccccs ccccccccccccecsccccs ccce cece eeee ccc secees cvcce cece secs cece: 
Detroite 000 coccce Michigan Territory .ccoce coccce cocces coce coccce cece 000s cocccs cece cece cece cocece 
Michilimackinac «0000 000. 00.000c0ccc ccc sce cece cece cece cece cece c0ce cece 0008 cece cece cece cccccece 
Mabe cc cc ccce coce coce MIMBOER co cccccs coccce cece cccccs c0scce c00cee cece 000ces c0enes coccee cece cece 
Penst Rivetecceccccce Milssiatigns cccccc cccccccccece covcce ccccces cee cece cece cocces coceeecece cocece 
New Orleans sce oocceUsOUisiane .ccccce ccccceccce cocccs cocccc cecees cocccs coccce cece cece cece cccces 
TORE 0000 cccccec cece ccccdOrccccccccce coccec cece ccccce cece ccccce occ cccees cocccececcoess weccece 


Pensacola ccccce cece WEN Florida POPP CCRC COR TOI CECE OT eC eTerCeererrrcererr reer rrr ie ett 
BE. AUQUSUNE . 00000 cBOSt FOTIA. 00000 ccc cccces cocc ccccce cece cece cocecs ceecee cee: cccccccecccece 


+ eeeeee sere eeeees 


* sere wees ones wees 


873 13 
32,819 67 
5,804 33 
2,464 83 
2,220 62 
358,992 24 
104,931 41 
79,543 43 
159, 396 00 
28, 426 09 
64,593 28 
4,557 92 
2,818 08 


82 38 

133 98 

320 96 
1,884 72 

198 65 

1,000 47 
9,933,222 51 
783 39 
20,658 99 
704 78 


eet ewe e eee eee 


78 38 
3,586,178 72 


702 74 
1,248, 152 37 


1,273 92 
2,456 34 
290 75 


10,669 11 
90, 029 93 
147, 167 30 
3,307 21 
80,394 18 
18 79 | 
2,921 03 
3,447 55 


76,172 26 
30,306 02 
6,984 20 
4,873 10 
6,654 29 
1,885 59 
5,642 87 
880 76 
779,039 03 
279,193 63 
7,133 78 

4,723 44 


16 04 

356 65 
3,726 99 
27,011 86 


890,324 99 


5,818 64 
3,171 07 


418 40 | 


Tonnage duties. 


$339 24 
1,538 79 
1,444 04 
1,018 79 
502 29 
1,270 24 
435 54 
939 89 
820 30 
710 24 
632 68 
493 68 
37 92 
45 96 
51 21 
83 82 
332 25 4 
24,896 50 
200 27 
341 44 
631 71 
81 50 
90 84 
375 54 
8,445 71 
8 20 
483 14 
7,995 32 
392 21 
727 63 
233 25 
160 42 
89 41 
478 93 
773 07 
4,192 29 
616 56 
604 88 
60 46 
147 12 
278 79 
132 90 
73 92 
2,464 37 
564 83 
220 10 
187 99 
197 16 
67 00 
129 33 
125 75 
7,353 89 
6 84 
30 44 
5,069 10 
10 12 
153 81 
105 51 
3 55 
24 92 
715 
19 36 
941 64 
14 92 
14, 466 15 
23 73 
143 01 
118 90 


Total amount of 
money received, 


iis 


$412 37 
34,358 4g 
7,248 37 
3,483 62 
2,722 91 
360,202 4g 
105, 366 95 
80, 483 33 
160,216 39 
29,136 33 
65,225 96 
5,051 60 
2,818 08 
© is . 
98 34 

133 98 

322 17 
1,884 72 
282 47 
1,32 72 
9,958, 119 01 
983 66 
21,000 43 
1,336 49 
81 50 

90 8&4 

453 2 
3,594,624 43 
8 20 

1,185 8&8 
1, 256, 147 69 
322 21 
2,001 55 
2,689 59 
451 17 

89 41 

11, 148 04 
90, 803 00 
151,359 59 
3,923 77 
80,999 06 
60 46 

165 91 
3,199 82 
3,580 45 
73 R 
78,636 
30,870 85 
6,304 30 
5,061 09 
6,851 45 
1,952 59 
5,772 2 
1,006 51 
786, 392 93 
6 & 

30 4 
284, 262 73 
10 12 
7,287 59 
4, 828 95 
3 55 

24 9 

23 19 

376 O1 

3, 726 99 
27,953 50 
142 
904,791 14 
23 73 
5,961 65 
3,289 97 








Total dcennabinanennduabeniemneeibaanietonmentmmenincenembneeneeeemees 


23,809,010 57 





123, 103 67 


23, 932, 114 24 








Treasury Department, Register’s Office, December 3, 1823. 


JOSEPH NOURSE, Register of the Treasury. 
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No. 7. 


Statement of the amount of direct taxes still due and unpaid in each State of the United States, and of tax 
and additions upon property sold and purchased in behalf of the United States, remaining unredeemed 
September 30, 1823. 

















— 
Amount of tax and ad- | Amount of direct taxes | Total amount in 
: ditions upon property due and unpaid in each State. 
States. purchased in behalf each State of the U. 
of the U. States, re- States. 

New Hampahire........sccsccccscccccccccccccccsccceccceceseessccscecs sees cseees $669 56 $633 57 $1,303 13 
Massachusetts ......sssecccsccccccccccecccscccscccessccesceeesesseecesesssesees 6,059 03 3,673 34 9,732 37 
VEMMOMt. .cccccccceccccccccccccccsccccec secs cceses qeamscns secs cccccscccccccececs 373 45 252 99 626 44 
Phode Island.....2sccccceccccceccccccccccecccccccccsccccccccceccccescccccccceees 337 66 341 57 679 28 
COMNECHICUL.. 12 ceeeeeseeeveeveccceccceccccencscscscecssesseeesesseeseeeeseessees 935 77 252 11 1,187 88 
New York, assumed tax Of 1815 and 1816.........cceccecccccececcccccccececesces 9 48 52 10 00 
How Jerey, assumed ta Of 1614 .....cccccccccccccccccccccccccccccccccsccccccces 727 35 89 26 816 61 
Pennsylvania, assumed tax Of 1814.......cccccccccccccscccccccccccccccscseseseees 1,458 14 38,560 37 40,018 51 
i U. ) PoPTTTrrrrrrrrrrrrrrrrrrrrrrrrrrrierr rere reer eee eeeeree errr 479 76 Jacweee cecccccccccccccces 479 76 
Maryland ...2cccecccccccccccccccccccccccccccccccccccsecessccesccccccsecesecssees 4,419 85 28,580 28 33,000 13 
Virginia, assumed tax Of 1814.........ceecceccccccccccccccccccccecscccsecteeseess 15, 262 46 28,514 87 43,777 33 
Werth Caroline ..ccccccercccccccccccccccccccscccccccccccccccccocccccecccccccccccs 3,964 41 16, 002 02 19,966 44 
Giid, SEMNOS CRA OBE 00.0000: 00000. 0000000000000000000000000000s000006 8000 00050 0lbnseseennses Og 0ces denseeloccseceneces cceesseeseeeleeceesececosceees 
Kentucky, ancumed tax €f 1616 ......cccccccccecccccccccce cocccccesececccccesocess 11,547 37 4,659 17 16,206 54 
ee I I Fi ina tco 00 0060000050 0bnn cen 660d oneene 005s ceedeesanes tenn ttenesssebednesben seennenieneeinanantésacébaeians 
FEMME occcccccccccccccccccccccccec eves cccces ccccescces cocccccccoscccccoceces 5,814 39 4,865 30 10,679 69 
Goangin, aasumed COCR tA... ccccscccccccccccccccccc cece cece ccsc ccc scccccccccccfocecoc cscs cccccc cece coceloccccesecocccseccece ccceleccsocesooooccecs 
LOURARR..cccccccccccccccces cccccccoce cence cece ccccescecccceccesc cece cscs cccccslocccescccccececccecccccs 53 20 53 20 
aia 08 GRRE, BO 006 Bb FING oc cccccctwncccccccsccccscssccscececcncssccsoschocestesecossecscssoccees 375 05 375 05 

52,058 68 126,853 63 178,912 31 














8S. PLEASONTON. 
Treasury DePaRTMENT, Fifth Auditor’s Office, November 18, 1823. 
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DUTY ON IMPORTED TALLOW. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES DECEMBER 9, 1823. 


To the Senate and House of Representatives of the United States of America in Congress assembled : 


The memorial of the citizens of New Bedford, (and its vicinity,) in the county of Bristol, and Common- 
wealth of Massachusetts, respectfully showeth: 

That among the privileges of a free and enlightened Government, your memorialists value none more 
highly than that which they enjoy, in common with every class of the community, of applying to the 
representatives of that Government for protection and relief, when encountering difficulties in the prosecu- 
tion of a business at once useful to themselves and important to the country. 

Convinced that the wisdom and intelligence necessary to watch over the interests and direct the affairs 
of a great nation are to be found in our councils, your memorialists beg leave, respectfully, to call your 
attention to that class of our citizens engaged in the whale fisheries. 

While they have pursued this business with a perseverance unrivalled in any part of the world; 
while their voyages have been shortened by new discoveries, and their enterprises to the remotest oeean 
have been attended with success, still, amid all these advantages, their trade has become ruinous, and they 
are under the necessity of abandoning its pursuit, or of seeing their property sacrificed under the deceitful 
hope that the revolution of time may produce a return of their prosperity. 

In order to show that this is not the picture of an imaginary calamity, involving the distresses of a 
few individuals, we have only to recur to authentic records to convince you that the subject is one of real 
importance to the nation, and, from the numerous branches of manufactories which are connected with it, 
has ceased to be one of mere local interest. 

During the years 1820, 1821, and 1822, seventy-four vessels sailed from this port for the spermaceti 
whale fishery alone, navigated by 1,363 seamen, and employing a capital of $1,169,000; the quantity of 
oil imported in those years was 48,102 barrels. 

The decline of our business will be apparent from the fact that since the year 1822 but one ship has 
sailed from this port for this fishery. 

The foregoing, being a calculation for the district of New Bedford only, embraces but a small portion 
of this branch of commerce, which will be seen by the following general estimate: 








872 FINANCE. LNo. 681 








The number of vessels employed in this fishery, from all the ports in New England and New York, 
at the close of the year 1822, was 142, valued at the time of their sailing at 3,931,000 dollars. 

The quantity of oil received and expected this year will exceed 100,000 barrels; the calculation for 
1824 amounts to 80,000 barrels; that for 1825 upwards of 40,000 barrels. 

The quantity used in the country has not exceeded 35,000 barrels a year; at which rate, at the end of the 
year 1825, there will be a surplus on hand equal to three years’ consumption of the whole United States 

But your memorialists do not appeal to the liberality of the General Government in their behalf; they 
only ask that protection which the importance of the subject requires, and which may be extended to them 
without infringing on the pursuits, or taxing the industry of any class of their fellow-citizens. 

The importation of foreign tallow and tallow candles, under no greater restrictions than the low rate 
of duties at present imposed, your memorialists believe, has, in a great degree, caused the decline of the 
spermaceti whale fishery, by preventing the consumption of oil from increasing from 35,000 to 50,000 
or 55,000 barrels a year; an increase which might reasonably be calculated on, if the importation of tallow 
was restricted by a heavier duty, which still might enable those heretofore engaged in that business to 
continue it with advantage. 

Your memorialists subjoin a statement of the quantity of tallow imported during the years 1899 
1821, and the first three quarters of the year 1822, taken from the returns of the Secretary of the Treasury, 
together with some calculations which may serve to show the extent of the injury thereby produced, not 
only to the fisheries, but also to the agricultural interest. 

There were imported in 1820, 1,186,722 pounds of tallow, equal to 62,890 boxes of candles of 30 pounds 
each, or to 235,840 gallons of oil, or equal to the products of 37,734 head of cattle, averaging 50 pounds of 
tallow each. 

In 1821, 5,613,646 pounds, equal to 187,121 boxes of candles, or 701,705 gallons of oil, or to the 
products of 112,272 head of cattle. 

In the first three quarters of 1822, 3,476,372 pounds, equal to 115,879 boxes of candles, or 434,546 
gallons of oil, or to the products of 69,527 head of cattle. 

During the same years there were also imported 321,821 pounds of tallow candles. 

At the close of the year 1822, 3,100 seamen were employed from the United States in the spermaceti 
fishery alone. Of the vessels arrived at the port of New Bedford this year, not one has sailed again in 
that business, and but 8 or 10 ships from all the other ports; the officers and seamen, who have by long 
experience acquired the skill and dexterity necessary to a successful prosecution of the fishery, are thus 
thown out of employment or driven to seek other business. 

The fisheries are justly considered in Europe of great national importance as nurseries for seamen, 
and are encouraged by bounties and by heavy duties imposed on the importation of the products of foreign 
fisheries; their value to our own country in this respect is apparent from what has heretofore been stated, 
and your memorialists believe is of itself sufficient to entitle the subject of their petition to your serious 
consideration. 

Your memorialists therefore solicit the interposition of Congress to protect the fisheries and the 
agricultural interests of our country, by imposing an additional duty on imported tallow and _ tallow 
candles. The importance of this subject in a national point of view, your memorialists believe, entitles 
it to the immediate attention of your honorable body. 





No. 681. [1st Session. 


18rn Coneress. | 








DUTY ON IMPORTED TALLOW. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES DECEMBER 10, 1823. 


To the honorable Senate and House of Representatives of the United States of America in Congress assembled: 
The petition of the undersigned inhabitants of the town of Nantucket respectfully represents: 


That the depressed condition of one of the most important and interesting branches of national 
industry and national wealth, the pursuit of the whale fishery, has induced them, presuming that the 
legislature of the nation will rejoice to avail itself of correct intelligence in relation to so important a 
subject, to present you a brief statement of facts, developing, in some measure, the evils to which we ask 
your attention. 

The whale fishery commenced in this country without the aid or encouragement of Government, had 
even before the war of the Revolution attained a stability and a permanence astonishing to the mother 
country. “Neither the perseverance of Holland, nor the activity of France, nor the dexterous and firm 
sagacity of English enterprise,” with the strength of their Governments to give power, and their voices 
to give popularity to their efforts, equalled the successful exertions of the colonies. The contest for 
independence annihilated this extensive commerce, but the spirits of its founders were not subdued; when 
peace returned, under the genial smile of Government that now for a moment beamed upon the fishery, 
the canvas was once more unfurled, once more the distant coasts witnessed the hardy enterprise of New 
England. This fishery grew and expanded with the growth of the nation, and the late war found in 
remote quarters of the globe forty ships exposed to the most formidable marine in Europe. One-half of 
these valuable vessels were swept from the ocean by the enemy; but, unaided by legislative support, the 
fishery survived and triumphed over this terrible obstruction to its prosperity. It now droops and 
languishes under an unequalled and paralyzing depression, and the present aspect of its destiny is less 
propitious than when it felt the influence of war. Two millions of capital employed in this pursuit, from 
this single port, has rapidly fallen in value with the fall of oil; 27,000 tons of shipping of the most 
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a 
yaluable class, collected with care and adapted to the service, are rapidly deserting the fishery; 2,000 
seamen who navigated them are abandoning an employment where their most successful exertions insure 
nothing but ruin. Many of our merchants are casting their thoughts on other ports and more propitious 

ursuits, and the artificers, who have depended exclusively on the whale fishery for their support, are 
threatened by the most gloomy prospects. 

It is natural for us to inquire what remedies can be applied to a state of things so terrible that they 
menace the very existence of the fishery? 

One of the most important and obvious of these, to which we particularly ask your attention, for you 
only can interpose in this case with effect, is an increase of the present rate of duty on foreign tallow. 
A subjoined statement of the extensive and increasing importation of this article demonstrates at one 
yiew the deleterious consequences which it has exerted not only on the fishery but the agriculture of the 

ion. 
- There were imported in 1820, 1,886,722 pounds of tallow, which is equal to 62,890 boxes of candles 
of 30 pounds each, or to 235,840 gallons of oil, or to the product of 37,734 head of cattle, averaging 
50 pounds of tallow each; in 1821, 5,613,646 pounds, equal to 187,121 boxes of candles, or 701,705 gallons 
of oil, or to the product of 112,272 head of cattle; in the first three quarters of 1822, 3,476,372 pounds, 
equal to 115,879 boxes of candles, or to 434,546 gallons of oil, or to the product of 69,527 head of cattle. 

These importations have enriched a foreign country, while they have depressed an article important 
to agriculture, and prostrated another on which the fishery solely depends. The present rate of duty 
opposes no obstacle to the continued and increasing importation of the article; we ask, therefore, an 
increase of the duty which has already been imposed on it. We ask not that direct encouragement of 
the fisheries which other Governments have always extended to this trade; we ask no bounty on the 
yoyage, no bounty on tonnage, no duty on merchandise, which shall benefit this pursuit exclusively, but 
the increase of a duty as important to the agriculture as to the commerce of the nation. 

We will not dwell on the importance of this fishery—in one word, it manufactures ships, it 
manufactures the materials for the voyage, it rears a hardy race of seamen, it supports agriculture, it 
encourages manufactures, it is a source of wealth and power to the country, and places the domestic 
industry of the nation above a foreign supply of an article valuable, indispensable to its success. Other 
commercial nations have ever manifested the liveliest attachment to the fisheries. In Great Britain, the 
Government, from the earliest periods, has cherished them as an object of primary importance. The 
ingenuity of her wisest statesmen has been perseveringly directed to the promotion of their interests; 
bounties have been offered them, privileges have been conferred on them, and duties imposed for their 

rotection. How much zealous, and persevering, and successive effort has it put forth for their success! 

When they have drooped, Government has assisted them; when they have been successful, Government 
has rejoiced. The energetic arm of the nation has shielded them from calamities, and extended succor in 
the hour of depression. 

But it is not necessary for us to advert to the policy of other countries. The importance of the 
fisheries long since attracted the attention of the Legislature of these States. The cod fishery now 
flourishes on its bounty; and a large, a vigorous, and enterprising portion of our countrymen, under the 
wise and just policy of the national councils, are reaping the advantages of this source of wealth and 
competency. We ask only that the same spirit which produced the measures that are now the prop 
and support of the cod fishery may induce you to foster and cherish the not less interesting and important 
pursuit to which we request your attention. 
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REMISSION OF INTEREST OF DUTIES. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES DECEMBER 17, 1823. 


Mr. McLane, of Delaware, from the Committee of Ways and Means, to whom was referred the petition of 
Jacob Babbitt, reported: 


That in the month of August, in the year 1815, the petitioner imported into Bristol, in the State of 
Rhode Island, a quantity of sugars, and duly executed bonds for the duties, amounting to the sum of nine 
thousand four hundred and ninety-one dollars and forty-seven cents; that these sugars, while in the store- 
house of the petitioner, were entirely destroyed, together with his wharf and store, by the terrible gale 
and inundation with which the harbor and town of Bristol were visited in the month of September of the 
same year. 

In consequence of this loss, the bonds for the duties remained unpaid until the 17th day of March, of 
the present year, when, under the directions of the Comptroller of the Treasury of the United States, the 
petitioner paid the principal sum, amounting to $9,491 47, and gave his bond for the interest which had 
accrued in the interim, amounting to the sum of $3,775 73, payable in the month of March, A. D. 1824; and 
against this bond given for the interest he prays to be relieved. 

_ The prayer of the petitioner amounts only to a request that he may be allowed a longer credit upon 
his bonds for the duties than the period ordinarily fixed by law, and this in a case of an extraordinary and 
unavoidable calamity. 

The usual period of credit is adapted to ordinary cases; but instances may often occur in which the 
loss of the merchandise in the hands of the importer, and other circumstances of hardship, will appeal 
equally to the justice and policy of the Government to prolong the time. 

Cases of this description have actually arisen, and have been liberally treated. 
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By the destructive fire which occurred at Savannah in the year 1820 a large quantity of merchandise 
in store was destroyed before the bonds, by which the duties had been secured, had become payable; anq 
upon application of the importers, a law was passed prolonging the credit for the period of four years 

The committee consider the case of the petitioner as falling within the principle of the law in the 
instance of the Savannah importers; more especially as the loss by flood or inundation was not so like] 
to be insured against as the more ordinary destruction by fire. They therefore beg leave to report a bijj 
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DUTY ON STILLS. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES DECEMBER 30, 1823. 


Mr. McLane, of Delaware, from the Committee of Ways and Means, to whom was referred the petition 
of Thomas Finsley, reported: 


That in the year 1814 the petitioner was the owner of a still of the capacity of 106 gallons, and 
obtained a license for one year, from the 16th November of the same year, pursuant to the provisions of the 
act of Congress then existing, for which he had to pay $1 08 per gallon on the capacity of his still; that 
after obtaining his license he purchased a large quantity of grain, which was on hand in December, 1814, 
when, by the act of Congress then passed, an additional duty of 20 cents per gallon was imposed. 

The petitioner alleges that, in consequence of this additional duty, he could not distill the grain on 
hand without great loss, and insists that the license first obtained was in the nature of a contract, which 
could not be changed during the year, and therefore prays relief. 

In the opinion of the committee the case of the petitioner presents no ground for relief. There is 
certainly no pretext for the supposition that the license partook, in any degree, of the nature of a contract, 
in the sense in which it is alleged. 

The duties imposed upon stills were a part of a general system of excise which the Government could 
augment or diminish, or altogether abolish, as the public exigencies might require; and it was the duty 
of the citizen to regulate his enterprise accordingly. 

It would be subversive of the power of the Government to deny it the right to vary its system of 
taxation, without regard of individual convenience; and the case of the petitioner is not so strong as that 
of the merchant who projects a foreign voyage upon an existing tariff, which may be doubled before the 
completion of his enterprise. 

The committee, therefore, recommend the following resolution: 

Resolved, That the prayer of the petitioner ought not to be granted. 
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STATE OF THE FINANCES. 
COMMUNICATED TO THE SENATE JANUARY 5, 1824. 


Treasury Department, December 31, 1823. 


Sir: I have the honor to transmit a report, prepared in obedience to the “Act supplementary to the 


act to establish the Treasury Department.” 


I have the honor to be, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 


The Hon. the Presiwent or THE Senate. 





REPORT. 


In obedience to the directions of the “Act supplementary to the act to establish the Treasury 
Department,” the Secretary of the Treasury respectfully submits the following report: 


1. OF THE PUBLIC REVENUE AND EXPENDITURE OF THE YEARS 1822 AND 1823. 


The net revenue which accrued from duties on imports and tonnage during the year 


1822 amounted (see statement A) to...........54. pecseenesacecotcessasadess, 


— 
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The actual receipts into the Treasury during the year 1822 amounted to............ $20,232,427 94 
Viz: , 
Customs (statement A)........... osc cece cee eeescccececeees $17,589,761 94 
Public lands, exclusive of Mississippi stock (statement D)......... 1,803,581 54 
Dividends on stock in the Bank of the United States.............. 297,500 00 
Arrears of internal duties and direct tax, and incidental receipts, and 
repayments under act of May 1, 1820 (statement E)......... 541,584 46 
Making, with the balance in the Treasury on the Ist of January, 1822, of............ 1,681,592 24 
iinet en ica son cnn indelanaabiaenaticatiinsamanitieslh ons iui semniiilien 21,914,020 18 
The expenditures during the year 1822 amounted (statement F) to.................. 17,676,592 63 
iz: 
Civil, diplomatic, and miscellaneous. .................ee eee ee ees 1,967,996 24 


Military service, including fortifications, ordnance, Indian Depart- 
ment, revolutionary and military pensions, arming the militia, 





and arrearages prior to the Ist of January, 1817............. 5,635,188 29 
Naval service, including the gradual increase of the Navy......... 2,224,458 98 
PN 6 5606 06R es ree eseNeeserene anne onsnsnanecniene sows 7,848,949 12 
Leaving a balance in the Treasury on the Ist of January, 1823, of.................. 4,237,427 55 
The actual receipts into the Treasury during the first three quarters 

of the year 1823 are estimated to have amounted to.......... 16,174,035 26 

Viz: 
ee RE eT ye eT Te $15,019,392 74 
Public lands, exclusive of Mississippi stock (state- 

WE Dhan cenne ccs astavencecngeacaennseen 657,505 73 
Dividends on stock in the Bank of the United States 350,000 00 
Arrears of internal duties and direct tax, and 

incidental receipts (statement H).......... 102,726 15 


Repaying of advances made in the War Depart- 
ment for services or supplies prior to Ist 











July, 1816 (see statement H).............. 44,410 64 
The actual receipts into the Treasury during the fourth quarter are 

estimated at............... er Ter errr ere TOR eT Tere 4,270,000 00 
Making the total estimated receipts into the Treasury during the year 1823.......... 20,444,035 26 
And, with the balance in the Treasury on the 1st of January, 1823, forming an aggre- 

eee Oe Oe eee end se eeneneeensensaseesecesesesereseeeesosessess 24,681,462 81 
The expenditures during the first three quarters of the year 1823 are 

estimated to have amounted to (statement I)................ $11,422,847 30 

Viz: 

Civil, diplomatic, and miscellaneous............ $1,510,735 14 


Military service, including fortifications, ordnance 
y. , eyo re 
Indian Department, revolutionary and military 
pensions, arming the militia, and arrearages 





prior to Ist January, 1817................ 4,383,715 62 
Naval service, including the gradual increase of 
Ns chensnersaesseacunsteneeeoneeee 1,776,989 37 
PE int6 ct 6besevecncesciscancnsenceses 3,751,407 17 
The expenditures during the fourth quarter are estimated at...... 3,894,559 74 
Viz: 
Civil, diplomatic, and miscellaneous............ 489,704 11 


Military service, including fortifications, ordnance, 
Indian Department, revolutionary and military 
pensions, arming the militia, and arrearages 








prior to the lst January, 1817.............. 899,449 93 
Naval service, including the gradual increase of 
PM, vicctseekédarwewegieh keeahetnee 726,776 46 
DL + vac Gan beaedeedenian thn eR nine 1,778,629 24 
Making the total estimated expenditure of the year 1823................0.0000005- 15,317,407 04 
And leaving in the Treasury, on the Ist of January, 1824, an estimated balance of... . 9,364,055 77 








After deducting from this sum certain balances of appropriations, amounting to $2,897,086 47, which 
are necessary to effect the objects for which they were severally made, or have been deducted from the 
estimates for the service of the ensuing year, a balance of $6,466,969 30 remains; which, with the receipts 
into the Treasury during the year 1824, constitutes the means for defraying the current service of that year. 


2, OF THE PUBLIC DEBT. 
The funded debt which was contracted before the year 1812, and which was unredeemed 


on the Ist day of October, 1822, amounted (see statement No. 1) to.......... $17,189,852 60 
And that which was contracted subsequently to the Ist of January, 1812, and was . 
unredeemed on the Ist of October, 1822, amounted (statement No. 1) to......... 75,852,848 58 





Making the total amount of funded debt unredeemed on the Ist of October, 1822.... 93,042,701 18 

















376 FINANCE. [No. 684 

Sa, 

Brought forward............ $93,042,701 18 

In the fourth quarter of that year there was paid the sum of. .........6-.00+eeee eee 2,265,673 39 

Viz: a , 
Reimbursement of six per cent. deferred stock...............005 $265,673 32 
Redemption of six per cent. stock of 1820...........6.... ee eens 2,000,000 00 

Reducing the funded debt on the Ist of January, 1823, (statement No. 2) to......... 90,777,027 96 

From that day to the lst of October last there was added to the debt— 

Be CRUOD WO GONE, GONE. occ cccscccvccccwesacsesccsececase 132 39 
Treasury note six per cent. stock... .........ceeeeeeeeeeceees 1,561 87 
Treasury note seven per cent. stock... ..........2 eee e ee eens 135 00 

1,829 96 

a 

Maltin om eqpameatate O68 ...o. ccc cccnccnccccccscscessccccccscnssecceccsceceeseces 90,778,857 19 


During the same period there was paid in reimbursement of the deferred six per cent. stock 327,022 gg 
ei 
90,451,834 94 


Reducing the funded debt on the Ist of October, 1823, (statement No. 3) to......... 
716 5 


Since that day there has been added in Treasury note six per cent. stock............ 


90,452,550 99 

















Malkking OR aggregate OF. 2... .ccccccccccccccccesccnccescccesocnscceccccecsceess 
It is estimated that the reimbursement of deferred stock in the fourth quarter of the 

present year will amount tO. ...... 2. cc cccccccccccccccccccccceccccccccecees 274,588 85 
Which will reduce the funded debt unredeemed on the Ist of January, 1824, to...... 90,177,962 14 
The amount of Treasury notes outstanding on the Ist of October, 1823, is estimated 

FEN BPR, ce ccccnccescscesdncessaneusensseecosnusseensonessoseneoesones 26,122 00 
And the amount of Mississippi stock unredeemed on that day (statement No. 5) at.... 21,258 87 








3. OF THE ESTIMATE OF THE PUBLIC REVENUE AND EXPENDITURE FOR THE YEAR 1824. 


It will be perceived that the actual receipts of the year 1823 agree, substantially, with the estimate 
presented in the last annual report. The only deficiency is in the proceeds of the public lands; and that 
is understood to have been the consequence of an expectation, generally entertained, that the lands 
which were relinquished under the act of the 2d of March, 1821, and which are supposed to present the 
strongest inducements to purchasers, would be brought into market early in the ensuing year; with 
respect to the customs, however, the anticipations that had been formed, both as to the circumstances 
which were calculated to have an influence upon their productiveness, and as to the results, have been 
completely realized. It is believed, therefore, that data, founded upon the same principles as those which 
governed in forming the estimate for the year 1823, may be satisfactorily presented as the basis of an 
estimate for the year 1824. With this view the Secretary has the honor to state: 

1. That the gross amount of duties on imports and tonnage, which accrued from the Ist of January to 
the 30th September last, inclusive, is estimated at $17,800,000, and that of the whole year at $21,000,000. 
Of this sum, that portion which accrued in the first half of the year is about $1,000,000 less than that 
of the same period in the preceding year, and that which accrued in the first three quarters of the year 
is estimated at $1,700,000 less than that of the corresponding quarters of the preceding year. 

2. That the debentures issued during the first three quarters of the year 1823 amounted to $3,412,000, 
which exceeds the amount issued during the corresponding period of the year 1822 by $1,500,000; and 
the amount of debentures outstanding on the 30th of September last, and chargeable upon the revenue of 
1824, was $1,405,000, which is $500,000 more than was on the same day in 1822 chargeable upon the 
revenue of 1823. 

3. That the value of domestic articles exported from the United States in the year ending on the 30th 
of September last amounted to $47,155,711, being $2,718,368 less than those exported in the year preceding; 
and the value of foreign articles exported in the year ending on the 30th September last was $27,530,469, 
being $5,244,267 more than those exported in the preceding year. 

4. That the aggregate value of the imports into the United States during the year ending on the 30th 
September last is estimated at $77,486,432, which is less by $5,755,109 than those imported in the 
preceding year. 

5. That the amount of custom-house bonds in suit, which, on the 30th of September, 1820, was 
$3,130,000, was, on the same day, in the year 1822, $2,795,000, and in the year 1823, $2,817,000; whence 
it appears that, although a reduction of $313,000 had taken place during the whole period, yet the amount 
in suit on the 30th of September last was greater by $22,000 than on the same day of the year preceding. 

Upon a consideration of all these facts, and the conclusions deducible from them, the receipts from 
the customs in the year 1824 may be estimated at $16,500,000. 

A considerable portion of the lands relinquished under the act of the 2d of March, 1821, will be 
brought into market in the ensuing year; but, as it is yet uncertain to what extent this may be deemed 
advisable, and as the sale of these lands will probably absorb a great portion of the means of those who 
are prepared to make investments in the public lands, it is considered prudent not to estimate the receipts 
from this source of revenue at more than $1,600,000, although it is believed that they will exceed that sum. 

Under these circumstances the receipts of the year 1824 may be estimated as follows: 


$16,500,000 00 





CEE, .o ccncccccdscedsnceassnsdeceseesbocnsseeedectoceseos 
I «ondn0esd050bsuseceseescenencececsesbecenesesesees 1,600,000 00 
Bank dividends .......... SHERbES MOSER DS eKOREONSOeweNeESeESEs 350,000 00 
Incidental receipts, including arrears of internal duties and direct tax 50,000 00 
Repayments of advances made in the War Department for services or 
supplies prior to July 1, 1816.... 2. 2. eee cece cece eee eens 50,000 00 
SI iv kconkeddcoarvcivctvcncintbensekeveesees sececeees $18,550,000 00 
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Brought forward............ $18,550,000 00 

To which is to be added the sum of... CAE CORRCTCATHS+ENOREREDAOESHERSEEEeEReDe OOS 6,466,969 30 
Remaining in the Treasury, after satisfying all the appropriations chargeable upon 

the means of 1823; which makes the entire means of the year 1824 amount to.. 25,016,969 30 


The expenditures of the year 1824 are estimated as follows: 
Civil, diplomatic, and miscellaneous Resekethssetetnebantaaenead $1,814,057 23 
Military service, including fortifications, ordnance, Indian Department, 

revolutionary and military pensions, arming the militia, and 





arrearages prior to Ist January, 1817..................00.. 5,122,268 15 
Naval service, including the gradual increase of the Navy......... 2,973,927 51 
NOIR 14.0065 60004 cecas 6d enn edcketarenserubesctubeonsee 5,314,000 00 
Mabinar Gm AGUNG GE... no ce ccesccccvccerccccoccescecccssacesesscesseccsuns 15,224,252 89 





Which, being deducted from the estimated means of 1824, will leave in the Treasury, 
on the Ist January, 1825, after satisfying the current demands of the year 1824, 
Sy GE MIN 46 hn 6hk sw sasdencdinisnwancennenseonboneeceutadinees 9,792,716 41 








Under the existing laws, there is no probability that any portion of the balance remaining in the 
Treasury on the Ist of January, 1824, or of the surplus which may accrue during that year, can be applied 
to the discharge of the public debt until the Ist of January, 1825. Yet it is not deemed conducive to the 
general prosperity of the nation that so large an amount should be drawn from the hands of individuals 
and suffered to lie inactive in the vaults of the banks. On the other hand, the high rate of interest of the 
great amount of debt which becomes redeemable on the Ist of January, 1825, renders it inexpedient for 
the Government to apply to other objects any portion of the means which it may possess of making so 
advantageous a reimbursement. It is believed, however, that every inconvenience may be obviated if 
authority be given for the purchase of the seven per cent. stock, amounting to $8,610,000, during the year 
1824, at such rates as may be consistent with the public interest. As it is now certain that the Govern- 
nent will possess ample means to redeem that stock on the lst of January, 1825, it is presumed that the 
holders will be willing to dispose of it during the interval at a fair price; and as a gradual conversion of 
it into money at such times and in such portions as would be most favorable to its reinvestment would 
be most advantageous to the moneyed transactions of the community, it is presumed that it would be 
most acceptable to the holders. 

It is, therefore, respectfully proposed that the Commissioners of the Sinking Fund be authorized to 
purchase ~~ seven per cent. stock, during the ensuing year, at the following rates above the principal sum 

urchased; 
, 1. For all stock purchased before the 1st of April next, at a rate not exceeding $1 25 on every $100, 
in addition to the interest due on such stock on that day. 

2. For all stock purchased between the Ist of April and the Ist of July next, at a rate not exceeding 
75 cents on every $100, in addition to the interest due on the last mentioned day. 
| 8. For all stock purchased between the Ist of July and the Ist of October next, at a rate not exceed- 
ing on every $100, the amount of the interest which would have accrued on the last mentioned day. 

4. For all stock purchased between the Ist of October, 1824, and the Ist of January, 1825, the 
principal and interest due on the day of purchase. 

In proposing to the consideration of Congress this application of the surplus means of the years 1823 
and 1824, the probable demands upon the Government in providing for the awards of the Commissioners 
under the treaty with Spain, of the 22d of February, 1819, have not been overlooked. It is believed, 
however, that funds may be advantageously supplied for the discharge of those claims by the issue and 
sale, at not less than par, of five per cent. stock, redeemable in 1832, and it is respectfully proposed that 
authority be given for that purpose. 

Of the $10,331,000 of six per cent. stock, redeemable in 1825, about $5,000,000 will probably be 
redeemed in that year, and there will remain unredeemed, after the application of all the means at the 
disposal of the Commissioners of the Sinking Fund, about $5,331,000. This sum it is believed may be 
readily exchanged for five per cent. stock, redeemable in 1833; and it is respectfully suggested that 
provision be made by law for such an exchange of so much of the six per cent. stock as shall not be 
redeemed during the year 1825. 

The views which are herein presented are founded upon the idea that no extraordinary expenditure is 
to be incurred. If, however, it be deemed advisable to give increased extension or activity to the Navy, 
or to aid in objects of internal improvement, it is believed that such additional means as may be required 
may be obtained by a judicious revision of the tariff. Such a measure was recommended in the last 
annual report with a view both to the increase of the revenue and the simplification of its collection; and 
further reflection and experience have tended to strengthen the opinion then entertained, that its 
operation, without being onerous to the community, would be advantageous to the revenue, salutary to 
commerce, and beneficial to the manufactures of the country. 

All which is respectfully submitted. 

WM. H. CRAWFORD. 

Treasury Department, December 31, 1823. 
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A. 


Statement exhibiting the amount of duties which accrued on merchandise, tonnage, passports, and clearances: of 
debentures issued on the exportation of foreign merchandise; of payments for drawback on domestic 
refined sugars and domestic distilled spirits exported; of bounties and allowances on salted fish, and to 
vessels employed in the fisheries; of expenses of collection, and of payments made into the Treasur 
during the year ending on the 31st day of December, 1822. 4 
































Duties on— Debentures ‘Drawbackon Bounties — Gross revenue. | Expenses of| Net revenue. Paymenis 
; issued. domestic re-| allowances. collection. made into the 
Year. ] ] fined sugar Treasury, 
Merchandise. |Tonnage and Passports & and domes- 
| light money.| clearances. | tic spirits. 
1822 | $24,078,919 02 ($127,892 68 | $10,144 00 |$2,851, 196 06 | $5,170 93 [$153,540 21 | $21,207,048 50 |§706,272 59 | $20,500,775 91 $17,589, 761 94 

















B. 


A statement exhibiting the value and quantities, respectively, of merchandise on which duties actually accrued 
during the year 1822, (consisting of the difference between articles paying duty imported, and those entitled 
to drawback re-exrported; ) and, also, of the net revenue which accrued that year from duties on merchan- 
dise, tonnage, passports, and clearances. 


MERCHANDISE PAYING DUTIES AD VALOREM. 








CROBST Gallawe Ob TA Per COM. occ cccsccccsccccccscces eocccesse cocceecceess $68,891 77 
eT FL UM UD Oe eee 2,535,080 40 
ee GORD GE DD BOP GHB. osc cccwcccsservccvccccosccnecctssaceneesecesees 1,365,101 00 
SE Pee GUD GE BP BOP GONE s oo ccccictcccccccscceescsccecsccccnccascesesesess 5,425,260 00 
SOTO CSE Golders G6 GD PSF COME. cece ccccccccccesccscscscccconccccccscccceseses 629,710 20 
re ey CU re i oo 5. 6 000006 ccnsdsc ner oenneess0ececercansesaeus 10,024,043 37 
SPECIFIC DUTIES 

1. Wines—2,489,933 gallons at 30.04 cents average.................06. $747,996 35 

2. Spirits—4,567,744 gallons at 40.47 cents average.................-4- 2,040,412 90 

Molasses—12,357,372 gallons at 5.00 cents................ cee eeeees 617,868 60 

3. Teas—5,430,630 pounds at 30.87 cents average............62-02- 00s 1,676,247 91 

Coffee—14,282,982 pounds at 5.00 cents............. cece eee eee e eens 714,149 10 

4. Sugar—76,952,438 pounds at 3.08 cents average................-.--: 2,374,768 24 

5. Salt—B,588,828 bushels at BO camts. ... 2... ccccsccccccccccccscecees 707,664 60 

ie I i. d'dia ob ban bSs bESKURKSSS RN CORR ROM CiSEKAONeENN 2,042,790 14 


10,921,897 84 








20,945,941 21 


From which deduct— 
Duties refunded, &c., after deducting therefrom duties on merchandise, the particulars of 














which were not rendered by the Collectors, and difference in calculation...... scenes 13,778 33 
Add— 
24 per cent. retained on drawback... . 2... 2... cee cece ee eee eee eee ee eeee $81,804 68 
Extra duty on merchandise imported in foreign vessels................+4: 33,689 42 
EOC ETT eT eT Teer Te 20,054 97 
IID GOTNIU OE sc 5.0 5. 6.9.6. 00:060:5 00 6.0:00850050060400000nb0 HORST ORO RORS OS 6,470 80 
142,019 87 
I i PN a 0.6 5.6086. 0.0:60:00.40 00400 0s Ss RERNESEDeSORT Cs eonctNeeeneeeeweS 21,074,182 75 
Rs cc adnauinseednescecviedeesbassededesaaeeeseaeaswen 114,794 01 
BA nc nos ccc ctsbccccewereseneesscnecccceccssessesessevacenees 13,098 67 
127,892 68 
Passports and Clearamoes...... 2... cccccccccccccsccccccccccsseesesesseseccccccees 10,144 00 
21,212,219 43 
Deduct drawback on domestic refined sugar. ..........0. 0. cece eee eee eee 1,981 68 
Deduct drawback on domestic distilled spirits.................00 2 eee ee eees 3,189 25 
~ 5,170, 93 
CORD PVN wo vnc eco cc cesedccenenseeeseseseecs scnseesncevesseseeeenes 21,207,048 50 
Expenses of collection. ........ccccccccscccces cocccccccecesccscccccsecccescccces 706,272 59 
Net revenue, per statement A... .... 2... cccccccccceccccccccecccccccccccccees 20,500,775 91 


——$——__—_—_————"—"— 
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ae a 
C. a 
3 of Statement exhibiting the amount of American and foreign tonnage employed in the foreign trade of the United 
atic States during the year ending on the 31st day of December, 1822. 
l to ——— 
ry, Tonnage in foreign trade. Tons. 
nis American tonnage in foreign CEE cccnccrccsesees sneeceteneseseneeees 6006 so0s 0066:0605-600000 060648000060 65500000000006064060c0s5n0nrs’ 747, 887 
> the Foreign tonnage fin BOSSI GRR a 0 00:0: 00:00:0:0:000000000000000000000000 4000056008 000000006086050000000000000800.0600 0000008000 60k0 bese cscs 113,278 
Ys =_— 
Total tonnage employed in the foreign trade of the United States.........csscccscccccccccccccccccccesecseccccsectecesesececs 861, 165 
= caecnetipiieagie 
31 94 Proportion of foreign tonnage to the whole amount of tonnage employed in the foreign trade of the United States................ 13.1 to 100. 
EXPLANATORY STATEMENTS AND NOTES. 
1. WINEs. 
I. sc imcess éicves re I eT a io ne cceedbcncsebeawne $119,875 00 
Med Burgundy, &c.......... ee ee PEP into 00500004) eanedwacwadees 7,036 00 
led Sherry and St. Lucar.... ee 23,461 20 
an- Lisbon, Oporto, &e...... CS GO vccncecs cukeceiesevancns 220,814 00 
Tenerifle, Fayal, &c...... iain ccnnnend civeesavascweine 143,047 60 
Claret, in bottles........ OR SOU ns cccs ccccecawbaeswnnwnesus 10,153 20 
DI csasaesoheesee Ae I BP Gis on inca cc cccicasvicndvesacas 223,609 35 
2 2,489,833 747,996 35 
= 2. SPIRITS. 
20 Grain, Ist proof........ COG BUD et OE AG GOR coin nov cccccccvcceseccsvecss 266,520 24 
nm err I Svc pr cnccedeescesscawkenanwen 27,798 75 
37 | RRR Saree 16,331 gallons at 48 cents...... 2... cee ceeecceeeeceee 7,838 88 
—. eberees Ree MD TE GP oss cvccccncnvcnseccsndecens 7,391 28 
. eee ee WR nc ccrne ssdccnenssindbactnes 3,024 00 
Other, Ist and 2d....... Se ee Be SP inc cic ccccccncncndinsssgucc 171,717 82 
— $iendvases Bee Men OO GP GUNN, 6k a ki. cdicvcuswncsssveconnenes 501,603 48 
Et 8  sasbence Se ee OE Oy Ga nos viiccsiivrccsccccusivese 1,032,987 36 
— 8 8=36’—so#!US oS RS Ge SD OE Oe GIs cian ce nccccdcecewesens Neaaene 20,911 59 
Above 5th ~—........... EE WOR a5 carlin waceteosen sienecanied 619 50 
4,567,744 2,040,412 90 
3. TEAS. 
84 
a ence bees sehn Oven ee EE DN, co csces cescccnn aes cnsuawacs 68,157 84 
)] PP ECEE TELE ve te ee ee ee ee 239,650 25 
SU Tc a cccessewes Re I I BP GOia oo cn cccccicnscsssscncccecian 508,005 68 
Hyson and Young do.... 1,848,495 pounds at 40 cents .......... 0. cece eee eee eee 739,398 00 
3 Ecc ccns cosseces Ene SONNET BE BO GOs v6 ccc c ccs ceccncescceneenses 120,623 00 
~ 5,430,630 1,675,834 77 
Extra duty on teas imported from other places than China....................0.005- 413 14 
1,676,247 91 
1 
: 4. SUGAR. 
5 
i i dirt Te ON 06 BGI, 6 5 onc. n «kevin rec eceserccsscons 2,109,987 84 
, White clayed........... Se ee OO 6 Gis oc a nk ssid ves ctnecncveends 264,780 40 
| _ 
0 16,952,438 2,374,768 24 
3 5. SALT. 
eee Pee DEE ee 4,345,326 at 20 cents.......... 869,065 20 
OES Serre 39,302 
3 Bounties and allowances reduced into bushels. 767,701 
, 807,003 161,400 60 
’ 3,538,323 107,664 60 
l 
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6. ALL OTHER ARTICLES. 





—<—<$__ 
Articles. Quantity. Rate of duty. Duties, 





——j——— 


eocccceccece cocces Pieces.. 43,281 200 $96, 562 09 
RAVENS ssceeeccccteerccccesereeseceeses esses Senses eesees sees sesses eeeessnnes oeeedOnee. 43, 356 125 54,195 00 
cconessessece@Beces 1,624 250 4,060 09 
Sheeting, brown, RuSSia....escccceccseccccececccscecccccecenss sovsceccsesscsecescccees GOs os 10,744 160 17,190 49 
seeceeccecccees dees. 1,325 250 3,312 50 
104, 902 15 15,735 30 

7,114 10 711 49 


Duck, RUssiR. coccecccecccecc ceccecccccs coccece cocccs cocccccceecces 
Holland ...00+ ceccccccccccce sccces cccccecccccccces cecece secs ccccess 
White 0... dO rcccccccccccccccveccccccccccessecsscceesseces ceescees 


Beer, ale, and porter, in bottles ....cseececececsccevecceceseccsecscceses soecececees cess Ballons,, 


fen COBB cc cece cose cecccececc cece cee co ccccee cocces ones cece ccscseseesEOccee 


Oil, SPErMACEHi.... seecccce secre cess cereeeseneeese seen seas eeeeaees sess saeesere cccceccceeOcecs 1,868 25 7 00 
whale and other fist ccc. cocccccccccccccs c00ces sccece toes c0cces coe. cece cocesccocce ccoeEOoces 2, 819 15 422 §5 
OliVE, iN CASKS. cece cecceecccccccccccs soseereceeecceessssseeceescecccsccescescescess dOvees 19, 439 95 4,859 75 

9 


358, 297 


CheeedetOcccceccccccccccece cocccs cece cece cocc cocses cccnececes cocccecccc cece ces cee: cece eE@ecce 1,230 


see eeescees esac des os 3,911 


7,165 94 
36 90 
469 39 
61 8 
34 20 


[]eCCBccccecccccceccce cocccecccccccece coscccccce cece cces coccec eens cece cccesees cocecces POUR es 


_— 
wo Ww WwW bt 


Sugar, CANAY.....sccccccccceccceccccececseseescsssesseseesseeses cess see 
LOAf..ccccccsececs cece cess cocces secs cecces cons cecees ceceee cere cecces cose cceeeserssdOses. 


515 


Other refined and UMP. ...e.0. cecces ceveessececees seeeescccccses sesesecees cess sessdOsee. 342 


Fruits, almonds ....seece+ cece sees ceseees PPTTITITITTITITTIT TTT TiTTr Tritt tte 371, 135 11,134 05 
CUTTAMEB. ccc coccccccccecccces occ ccccec coccce cece ccccccccecececcces C00 ccccecse Bees 123, 736 3,712 0g 


oo ccceccsesecsecMBeces 123, 782 
figs weccccccceccccceccccccccccsescesceeceesccscscseseeesessees esses soovesseesseeedOoees 380, 304 
eceserecccees. secs ecccescccccsesescseeG- ccs 2,592, 784 

OUNEL 2. cecccececcccecssecccccccssecesccccescececscesens cesses sess sess cesssdOvees 3, 106, 616 
Candles, tallow .... secscececeee ceececceees PTTTETITITET Teeter oececeveces cece ceeedQeees 26, 127 


WAX ANd SPEFMACti sevesscecccececeeeccecs covsecee sescatecssecece cesses ceseesdOrees 117 
CHEESE 020 cevscesercccccccescecece vecees ceccesceeeeccesess eee eees sess sesscerssesscecesdOsees 56,789 
eens cccctceereccceesccccseesGO..., 144, 355 
ceece veces sdOcees 1,894, 156 


Spice, MACE. ..ccccseeecccceeceeecececeeecccece sens seseescrseessessceweessessesaesses sees Ovens 769 


ec cccccccs ccc cccces ceccecce ces sdOeees 20, 308 


3,713 46 
11,409 12 
77, 783 52 
62,12 2 

783,81 
7® 

5,111 OL 

4,330 65 
18, 941 56 

769 90 

12,184 30 

6,693 75 


PIUNES AN PLUMS wees ceeceeceeeersesersoeesseesseceseeessesseeses 


raisins, in jars, and Muscatel......sseeeeeeees 


Soap. .cccccccccccctveveveveesesesscsesseceasseessesesssesees 


Pee aocc000 600000600 006005 0066s conten ccs cececccceceeeteoes eceses eeeeese 


2s os 
3 —-wOerMuwnwnweeswows 


NUTMES oc ccc voces cocccc cesses soccscccescoccce ce 


" 


amu 


CIOVES oc cccc coce cocecs cocces 000s cece c00ces cesses tees cece ceceee tees Cece Cees seees 00+ GOccee 26,775 


POPPE acess secveeccesecceceneccesces: cesses cesses cnsseess sesees ees oc ccccce c0ce chee 315, 033 25,202 64 
PIMENLO 2. co es eeeees PTTTTTTTITITITTTTTTT TTT Ti TTri tii 828, 243 49, 694 58 
Cassia oo... eocceccccceccecccccece PITTTTITITITITITITT TET ITT TTT Tee TT tte 111,615 6 6,696 90 

2,953 0 295 30 


Tobacco, manufactured, other than snuff, &C..... 000 cece cece cesecececs sees sees csesssesees sees 
ccc cece cecccccces eAOcees 3,584 


— 


430 08 





GUC cccccercccccccece erevescccscccccces cecese sesees Cesees eens eeceee cess sees ceees 


Snull.... coccccesccccceccccccccesceccsesesesvecesessesccccsess eeeecees 2 

Indigo .cccececscocs++ cece cece cecces sees cecees cesses esses: oeee Ceseeseeeeseeeessecceeess + +dO.e0. 384, 412 15 57.661 80 

CORON wo rcccceccccceceeecececeee cess see tenses sveccees ecceccee TITSTITE LITT Te TTT etre do... 87, 042 3 2,611 % 

Gunpowder .....6... eeee teeeeseees PITTPTTIITTTITITITITITI LTT Terr re 123, 088 8 9, 847 04 

Bristles....cesecccsccnscecereccs sete seus eeeeeeerseees sess eeesssescces: eee ceeecceccces ooo dO... 177, 485 3 5,324 55 
cecce do... 28, 887 | 5 1,444 3 


14,304 14 


Paints, Ochre, AY ....cccccccee sovceerscccccscens ceeeceessessescescesccsseeseesseees cess deees 1,430,414 
932 35 


— on 62, 157 


~ 


I Oi) coe vccccccecccces scoececees Socees 0058 200s 100s CeCe ees Oeeecesscces 

white and red lead ...... 0000 coccce cece ccecccce Coce ccccce coccccce ccecccccesecc coe: cOMecces 3,650, 563 109,516 89 
whiting and Paris white ...........- Cocecs cocccccccccccccssee cose Peeccccesces coceEBooce 350, 559 3,505 59 

Lead, bar, pig, and shect.......00:ceeeeeecece Cee eee cecces cece cece cons cecees cess oes coeedOeeee 3, 076, 990 30,769 99 
manufactured into shot ....ccccccccccce cccccccccccecccccs ccccsccecees ccese cece coeedOe cee 1,611,971 32, 239 42 


do.... 299,541 
WMIAFTEM 2000 ccc cccccccs cove cccccccccess Coccccccseees Coccce cece coccce cece sc cccedOes ee 262, 686 
ee eens cecceseseees Cece cceseccesesece s. coceesdOeee, 395, 284 


62, 546 


8,986 23 
10,507 44 
15,811 % 
2,501 84 


Cordage, tarred, and cables seceee cesses ceseescccceccecscesces sees sesees sess cess Ceeees aces 


TWINE caeeee ceeees ceeees teeeeeeeenee 


Copper, rods and bOMSs..eeeeseeee-eeccceeeeeereceeeee-seeeeeeceeseesseeseasees. wees s caer dO. oe, | 


Ml 
tree tf fe ee ee ee 


Rs rn CII onic < 00 csics cces neeees sevecnensndsensetsnses test senkesserse. ccesideces! 28,731 1,149 24 

Wire, iron and steel, not above NO. 18....eceesscceeee cece sees enssencccces nesses snes seesdOn ees 590, 165 29, 508 95 
above NO. 18 ..0. eseeseeeeee Scan eee eeeeeeeresereces soeeseecesess Geese 248,671 22. 380 39 

Iron, tacks, brads, &c., not above 16 OUNCES. ...4 seeeeeceeeceescee ceecccesesccescess os per M., 43, 374 2,168 70 
above 16 OUNCES,...cccccccccccececcersecrecers sessssescesessseesdOeees 1,006 40 24 

TALS woes cover ccceccceeeseessessens PPITTETITTITI PITTI TTT TTT TTT oe 930, 517 37,220 68 
SPIKOS cecececeeeccerceesescess seeeeees Cece ececees veer cece veeseescescccees cece cscs Aree, 147,859 4,435 77 
ANCHOTS. 2.2 coccesscececsscccccccsseserecesccs seceesceesccsscccssecsceecseeses sees sdOvees 127.782 2,555 64 
Pisces cececcsccneecsecceseeecessesteeeacestees sees ees seesseseesseesessnss sess eess lO Whe oy 27,605 13, 352 50 
CASTINGS 2000 cece coes cece cececs cece Foes Fees Cecees Coceee cece cece cceccecee cocccceeosedOsees 12,984 75 9,738 00 

Dar, POMC .0.0 cccccccccccccccses cocccccccces ccccsececcs cece cocces cece eceecs secs cece sAOeees 99, 297 150 148, 945 50 
Fammere o0.0000 cocces cece cecces covece cocess ccccees occ cece cccceeccccces coccehOcess 530, 172 75 397.629 00 

- sheet, rod, hoop, BE.ece coe. cece cecece-00c cece core cecccerccccce seccce coccescee: cece cdOcces 35,620 950 89,050 00 
Steel .cccccsccccvsccseccccvcccscceceseses ice 00s sees seeessscce ceecescces cee sceccces sO. ese 18, 403 100 18, 403 00 
Hemp .cccescccecccsseccceceseescececscsssceesevss sees esc ceses sscsccccesceccescecssecesdOeee. 196, 117 150 294,175 50 
AlUM ccccee c0cccees coccccccccccccs coccccccccccsece: cocccccccocccc cece cece cee. covesccccesEOcces 3,150 200 6,300 00 


16,308 


s 


16, 308 00 


COpperas sesesecccesccccesccccesesseesse.s sesesessteseesessscenseesccsesssesesscccseess UOeees 


Call . ..cccceccccccescccs eves cece cocccccccs cece ceccccccs coee cece coccteccecs cece coe: coe DUSNEIS.. 992, 693 5 49,634 65 
Fish, dried Or smOked, .ccccccceccsccccesccccccces cece cccecssscccsescceeiccres seeeeees Quintals.. 1,474 100 1,474 00 


3 


1,509 3,018 00 
204 150 306 00 
156 100 156 00 

16,734 144 24,096 96 

1,959 250 4,897 50 

886 275 2,436 50 


SalMON, Pickled .... cececceceecccccccccess cecccccccccessescccssscccscccecesecs oo Darrels,, 
MACKEc]. .dO...ccccccecccecccscecceccces ves cecces cesses cecees cece cece secs cess ceesGO. ce. 
OME. 000 eAOvevcescvcees voces seccessess ceceee covess cecces cesces cscs secs cscs ceceesdOeees 
Glass, bottles, black, Quart..es cece cccccccecccecces secsvevesncccccs cece cece cece sees ceceecBTOSS,, 
Window, not above 8 by 10. cecessccesccceccesceeccceesssvecsecesecse seesess+ 100 8q. feet, 


10 Dy 1D . ccccerccccccecccccccccece cocccces cece sees coceee cece ceesdOcee. 


eee BD Bir Biicce cee: cen cess 000s s06eee 06006050 6000 cnes ccccssén ces cceselcces 2,554 325 8,300 50 
DOOR. 000 c0000e c0ce cece cccetesees cece cocces cocees cocc cece Aen e ener eee eeesseeenescesess Dail, ., 105 150 157 50 











Shoes and slippers, silk..sesesscececcsscesececes 00 cececc secs ceccce cece ccccecccccccccces Gocce 3, 383 30 1,014 90 
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eae 
6. ALL OTHER ARTICLES—Continued. 
Qe 
Articles. Quantity. Rate of duty. Duties. 
Se 
shoes, leather, men’s, KC seeeeeeesens cesses sensersecetereeseeenerceeceseneaceresucenseesDalls «+ ane 25 $1,494 25 
Children’s....cecece cececces cose cece cccs cece ccescccsccesccescesc cose scceesdOrees 1,755 15 263 25 


Playing CAFdS ...++++++-seeeeceeees 


om enhe chbh esheets cbbeeineeeees saneeoenes oocns ee paaens 846 30 


Deduct exportation over importation, viz: 


Cinnamon ...+ +++ eee e ee eee eee EEE OEE EEES SOO OEEEES SEES SEEEEE HEHE HEHEHE SEES OHS +++. pounds.. 


19,984 250 


49,960 00 
253 80 





2,043,098 38 


308 25 














2,042,790 14 





JOSEPH NOURSE 


TREASURY DEPARTMENT, Register’s Office, December 19, 1823. 


Statement of lands sold and of moneys 1 


D. 


December, 1822. 


» Register. 


eceived on account of public lands during the year ending on the 31st 








Offices. 


Amount received. Expenses. 














Marietta ....se0seceeeececceceeceeeeccnnees 
Zanesville ....+++ coccccccces ccccccccce eoeee 
Steubenville .....+ ccc ccccccccccccceseccoces 
Chillicothe .....+.++- © eccccccccescccce evceee 
Cincinnati ....+++eceeeeeeeee ecccccccccccecs 
Wooster....seeeeeees eeccccccccccceseccce 

Piqua ...seeseceseeeees seneceeeceeeeers woes 
Delaware .....cceeececccccccecceeeseeses eee 
Jeffersonville....cseceeececseeeecceseeeeces ° 
Vincennes ....++ eccccccccece ecccccccccccece 
Brookville ....+eeeeeeeees ecccccccecccs eeces 
Terre Haute......eeeeeeees cocccccccece eeee 
Kaskaskia .......ceeeeececeeeees ecceccesocs 
Shawneetown... «+++ -e+eeees ececee cocccccccs 
Edwardsville ......+++++ cccccccccccccccces 
Vandalia..... cece cccccccccccccccccecccssens 
Palestine......sseecceresecceecece eccccccece 
St. Louis......sceecececees ecccccesccecccse 
Franklin .......++ 0000 000s ence ccesesesces 
Cape Girardeau......secceececeeecseeeecees 
Lawrence County......sssececesseccececees 
Arkansas ...... 20008 ITTTITITI TTT 
Opelousas .......+00 ccccccccs eo ccccccce woes 
Qanchltn..cccccccccccccccce cocccccecccccoes 
New Orleans..... WITTTTTTTITT TTT TTT TTT 
St. Helena Court-house......... ccccccccccce 
Washington.......... eccccece eccceece coccce 
Jackson Court-house..... cece ccccece oveceee 
Jackson, (Choctaw District)....++++e+seeee+ 
St. Stephen’s ......0.c0cee0- cecceecevese cone 
PE snccsidconncnees eccccscccccccces 
I ngiteicncnsces nnsnnenénsensevswnasse 
Tuscaloosa ...... cecccccccccececcecoccccece 
Mi rsvccnctensnseccessessanscenssiens 


. m i - 2 os 
Lands sold in 2S ss 2. 23 3 esi Payments 
1822. pb: = —€ s Ps a > 3 = 33 = | made into the 
2% EgES A #28 | £28 | Trea 
sz Sm “sR es eS 0 ES & 
2 S ._ 37 a soy ese 
gx saia $ S25 RES 
o™ So & = / = 
Acres. | 
2, 868.57 $3,585 63} | $9,541 76} $13,127 40 $1,292 153 S dinenisiaees $11,999 00 
14, 899.37 18,627 88 47,717 02 66,344 90 2,517.17 | $397 78 52,518 77 
22, 821.38 28,526 713 | 25,619 07 54,145 78} | A 51,846 52 
8,910.94 11,138 49 28, 862 56 40,001 05 GUIS TE heosesderence 38, 454 25 
6,729.28 8,411 60 95,411 26 103, 822 86 3,702 58 20 64 120, 533 33 
15,051.33 19,084 95) | 44,283 213 63,368 16} 2,348 00 |eeee senened 61,205 90 
11,042.10 17,499 74} |........ sine 17,499 743 1,706 08 |sseseeeeeeee|eeereeeseeeees 
102, 858.42 IMB, 778 ODE foceeccccccscss 128,773 093 | 3, 948 BL js. es eee re 135,524 10 
14,656.73 18,321 66 51,228 94 69,550 60 | 2,837 63 | 19 25 67,789 06 
15, 777.20 19,721 62 76,297 44 96,019 06 3,956 34 |... iennend 93,436 54 
149, 335.26 192,239 19 |....ceseeeeees| 192,239 19 7,188 34 |teteeeeeeees 230,981 51 
73,213.15 98,784 24 |...... eeeaewas 98,784 24 he errenene 52, 152 24 
1,661.41 2,076 76 17,889 93 19,966 69 eo a isi 18, 864 68 
2,050.12 2,562 65 30,710 91 33,273 56 2, FID 00 Jececcccocess 32,204 51 


5,373.22 
2,205.08 
16,474.01 
17, 359.38 
11, 420.64 
13,621.76 
7,121.30 
22,593.54 
567.13 


2, 352.474 
80,091.22 
10, 147.06 

5,213,812 
21,696.44 
43, 183.692 
91,361.34} 

242.763 


6,716 51 
2,756 35 

20,954 393 |......... eoael 
25,718 94 
14,393 95 | 49,258 53 
17,027 22 
9,011 61 

28,375 26 
708 91 


19,804 07 
2,756 35 
20,954 392 
32,725 90 
63,652 48 
58,858 40 
9,011 61 
28,375 26 

708 91 
2,940 59 
100, 132 03 


| 
s|eeeeeeseseeeeee | 


70,488 75 


1,403 95 
1,406 363 |......00000. 
1,950 01 
1,873 18 
3, 111 20 
3,725 13 62 
3,253 45 |...ceeee vad 
2,208 96 
1,140 31 
1,000 00 
1,624 84 
1,904 67 
1,000 00 
3,016 51 
1,000 00 
640 00 |teeereeeeene| 
| 


sete eee Pe eeee feeeeeeeeees 


Sete ewes sees «+ eeeeeesecees 


eee eee ee ee eee teen eee Beeeeelen Pete ences eere 


2,940 59 
100, 132 03 


SOS e eee SETHE twee BORE EE Bee 


12,683 74 | 57,805 01 


2,839 40 





See eee ene te eeee 





23,767 323 30,278 303 
30,940 554 57,986 20} 
186,562 153} 240,541 76} 
114,171 84 
303 43} 


eeeee Fete weeeee 


6,510 98 
27,045 65 
53,979 603 
7) 7 eee 

| eee 


2,397 20} |....c0ceeeee| 
GABE TEE leccocccnnenel 
3,913 563) 125 173 | 
4,464 70 | 199 96 
1,013 20 | 

| 





9,647 63 
500 00 


eee eee eerene 


10,786 41 
44,094 70 
50,913 63 
44,594 77 

2,819 00 
78,000 00 
64,275 00 

9,940 34 


203,412 17 
238,178 34 





792, 840.13 








1,012,785 243 | 837,821 38} | 1,850,606 63; 








85,930 43} | 3,816 263 








1,803,581 54 





Amount of moneys received in 1822.....0.+. cee ceee cece ceceeeccecerceecnseeseeseeeeeeeesaessenssser seen: $1, 850,606 63} 


Incidental expenses, including salaries and commissions.... ee 
Repayments made to individuals. .....-ecescececscccscccecececececeeeereeeees sess seesessocees 






3,816 26} 





89,746 703 


Net proceeds of public land in 1822 ....sesessecccccsereoeeccneceues cuessecscessseceeseoeseessauss _1, 760,859 93} 
GEORGE GRAHAM, Commissioner. 


Treasury DEPARTMENT, General Land Office, November 26, 1823. 
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E. 


Statement of moneys received into the Treasury, from all sources other than customs and public lands, during 


the year 1822. 





en a ee  . ... .: ces agebes ehsketaeeseesnseeeaseess wenees $121 11 
direct tax = I ee er ee ee ee ee ge ne aR ee 863 29 
NEW Intermal TEVENUE... 2.200. ccscccccccccccsccsccsccesccs sedesvens 67,544 6 
RT GE Wine ns 00 pccsccccecsnnendscsecess ereTieTTeT Ty Tree aneee — 
From dividends on stock in the Bank of the United States. .... bitciwmssmesanees errr ‘ 297,500 00 
From fees on le ‘tte PG 5 occ tecccnevecscanns siich beene unkestcsebubtadtesbeta ‘ 6,000 00 
From postage of letters......... ERRCREAHA ONSEN HOSES HESs CHT ENS URN EER HOSES ORS ORK SHR 602 04 
From cents coined at the Mint...... aichneNes oenneenus sstnsbeesees bikeedcensenws 13,054 00 
POSED ENO, WERTIENN, GUNG SUUTOOIED s 0 shed ci crccscceereecesccccseacrecsctstseneses 173 73 
From vessels, &c., condemned under the acts prohibiting the slave trade............ ane 1,507 86 
From gun-boats sold, per act of February 27, 1815........ etesesveesesnees eeeeeeenes 2,381 58 
From interest on balances due by banks to the United States......................... 543 72 
From moneys previously advanced on account of roads, under the treaty of Brownstown. 578 21 
From moneys previously advanced on account of military pensions.................... 2,087 29 
From moneys previously advanced on account of Third Census.................0020005- 12 84 
From moneys previously advanced on account of furniture for President’s house......... 1,557 65 
From moneys previously advanced on account of prize causes........ pense seesdcsenes 675 00 
From moneys previously advanced on account of old Spanish treaty.................... 350 00 
From moneys pre ‘viously advanced on account of balances of advances made to War 
"Department, repaid under 3d section of act of May 1, 1820..............0.00-0000: 71,981 82 
From moneys previously advanced on account of balances of appropriations for the War 
De :partme nt, repaid under 2d section of act of May 1, 1820................0.00005 84,282 16 
From moneys previously advanced on account of balances of appropriations for the Navy 
Department, repaid under 2d section of act of May 1, 1820....................45. 267,169 30 
839,084 46 
Treasury Department, Register’s Office. JOSEPH NOURSE, Register. 
F. 


Statement of the expenditures of the United States for the year 1822. 


CIVIL, MISCELLANEOUS, AND DIPLOMATIC, VIZ: 





Legislature........ LAP CAROONCCURAS HRC eeenee ichenesees $455,356 60 
POD NNIIGNOR,, 60 icv cccncesscccccscescdsseescccesanses ‘ 449,465 85 
ES rer Te Keenedenacur Jutenedeue 9,600 00 
Barware Gamera . oon a cc nccccccssccscccece Tee TT TTT TT 11,044 46 
Commissioner of the Public Buildings.........................44. 2.553 08 
Governments in the Territories of the United States................ 12,124 00 
PREF nn 60 cccviecus ssecsusecces RP BRN Ce errr sivaseiewsne 217,987 59 
$1,158,131 
I Is i vies cnc ndinewieeswccoens ‘aber enwiaeene 2,007 13 
Mint establishment...... ‘einiwegee Sdedencstwhessedkanes nehainee 17,150 00 
PPT eT eT CTT ETE TT CET TTT Te err e 857 79 
Light-house establishment............... Keo dieskeedieeRS Keteseus 145,951 76 
NN OE MI ins cnccccecowesovercosapenveeseenes venewe 115,922 83 
Privateer pension fund.................08. POC eeskeanes sesewe 1,221 62 
Appropriation of prize money..........-...-+.++- TTT TT TTT TTT 634 20 
Trading houses with the Indians... ...0....cccccccsccccccccccess 9,570 60 
Road from Cumberland to Ohio. ................ rieheneneresnone 3,904 77 
Roads within the State of Ohio. ................ jnebeseseeeewnn 3, 257 54 
Roads within the State of Indiana........ se 6b eCsRw OS viecwee 32,629 46 
Roads within the State of Alabama... ...............c cece cece cees 800 00 
Marine hospital establishment. ...............00seeeeeee cnesenes 44,324 61 
Public buildings in Washington................ sé neaeevedadanes 126,859 18 
REY CD a cncnccuncnccessece (hebAsAesdenesesondndweges oe 141 17 
Payment of claims for property lost................. oecdeceeewne 55 00 
NEES" SCTE TEETER ON OD 1,319 26 
Payment of balances due to officers of old internal revenue and direct 
Sin csapes c4n00ds0Rskekscuneesde eedegensenedenessnees 3,234 82 
Payment of balances due to Collectors of new internal revenue...... 499 69 
Prohibition of the slave trade.......... chee wee as tail BEE ae 25,395 42 
eee ee Au aehe eh eee anaes seveneneaba 1,889 87 
Refunding duties on distilled spirits................200008: oeesee 95 62 
Surveys of the coast of Florida................. TTT TTT TT TT 3,150 00 
Payment of certain certificates... ............00008: eerkeosaneeeus 2,109 22 
as endongiesnd enees Ene’ 101,461 03 
Printing the Journal and procee dings of the convention which formed 
the Constitution of the United States......... ebnereesenes see 542 56 





644,985 15 


—$—_ 


Carried forward. ............ 1,803,116 73 
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$,1,803,116 73 


164,879 51 





1,967,996 24 
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Brought forward............. 
Diplomatic Department ...... 2.0... e eee eee eee ee eee eee neces $86,014 78 
Contingent expenses of foreign intercourse................-02005. 23,648 88 
Relief and protection of American seamen................0.000. 13,660 40 
Treaty of th oe cn Ghich leech ek ken EMAL AON nee Onan 14,742 24 
Treaty En 0. 66:50606k dR ene ebekeadres sensi ndceesnessour 25,770 21 
Treaties with Mediterranean powers..........cceccecececcececes 1,043 00 

MILITARY DEPARTMENT, VIZ : 

Pay of the Army. ......cccccccccscecscvccccccccscccssccsccces 1,078,742 79 
PD .cicrigesedtuseck~edad sanedueneedinsatseskssseaeie 235,442 47 
PD cin ns 6d das NR cen baneneteenssenesdceeedensesncererecoens 14,347 15 
SE inte et aheenedrancdhehe bOnesetsecebuedseheeuseehans 172,937 60 
Rctiees Ge DOMEEEE GOMOTUORE,... o2 ccc vccccncsvevecsssccesene 14,909 83 
ND TT CTT ETT TCC CTT TCT CT ETE TCT OT CT 6,028 38 
ee SD 6 v0.6 0goneoehwneesae eebUseeesueeeskaanes 263,553 78 
ET Ee ee ee en 110,795 83 
Repairs and contingencies of fortifications. ..................06- 3,956 52 
EOF A TE Te aere 15,000 00 
i i cckockb deus necdhee bebnlescenbeeeneensanawanwsus 39,640 94 
it PL sos tes ee ebnnseasubesseeeanesseenennwesion 18,766 70 
ETS EES Tn TTT eT eRe CR mI TT | 30,000 00 
it scp dthweentdteeneaensdoehh cade siabedneeehesheten 77,450 00 
Ee SE, Cs cnteietenenn vkbedwdes whe eaa eels 8,108 16 
Materials for a fort opposite Fort St. Philip...................... 30,000 00 
Ee DID pico ca scccedenncevercuseseeneesnes 387,422 69 
OM GE WOES FUG iv neck ccsccccsecesendseecdcues 9,589 43 
i Or Cn nt nktdkebeetaueswe sNaneeedkentesdeuenbaceds 11,580 01 
Se Ce Be Bi on. sc scccvcnnaescntseneceeseeanses 3 50 
ee He CE OD I sce ncecduetesweecksswedeneseewn 4,830 00 
SE Se Se CD i nvipccccsadeuntescecnncdeceses 3,500 00 
PE cpp tckdsbeteetdandae beck een nebneenn sews sae eunenwe 114,245 09 
es NS, SO Oe. OF IDs ip osinncsckecensehonssvsstetwes 140 22 
Completing road through Georgian... .........cccccccccccccsescecs 321 O01 
Militia courts-martial, Colonel Wood, president.................. 762 84 
Militia courts-martial, Thomas C. Miller, president................ 6,494 65 
Militia courts-martial, T. More and D. Fore, presidents............ 606 59 
Militia courts-martial, General Steddiford, president.............. 17,839 24 
Balance due the State of Maryland..............cccccccccccces 527 00 
I sad a k's Cae eane ebb oh ds Os kOe eae RT aE 3,298 00 
I ii noknketencnden0snknenssscenesn sens aneneesnseed 1,244 67 
EE Me occ bccnneacdenespecescdseseenteesticeses 1,307 81 
SE Oe CUED nasccn tude cnnees0eddeehneeeees cane aeeeeuas 324 17 
NE MI sii sin4 6 o¥e40sssnnsess sued enesnaceradhsaeeeees 5,791 05 
SOIT CIR, cc nccncavcdadsiansnneesensgneones 3,203 42 
SE, GRE CUI Gs i oc cen csecsdecicncsvsceeesaccnes 386,687 78 
Ph iehgekibGihes ¢Gneehinescitenewendeeb enthuse vieeeeer 199,000 00 
Relief of General James Wilkinson ............ 0.0 cccccccccees 2,926 59 
Relief of Joshua Newsome and others ..............eceeceeeeees 647 80 
CC i . nove uded neuen geen ealbee & éNe ad ba een en 2,284 00 
i rr i a en edbb Rene bebawenceneeeewenh 1,300 00 
eT Tre er er 47 50 
NE Oe. OE I cc occcccwednenccevencendenennedee ae 1,279 87 
ey Ot oe ke ik neces eee eneeeanNhecreeenes 250 00 
ee ae SO. cn cn nccnsbnescesabedeckeedancnse 2,765 00 
re Oe SD Bs a cckebbvicedsasndnentnidekeawebeanetel 430 00 
ee GE CONE FE, DOIN ie nidccnccvescccescasdnesseeieees 1,490 30 
SE Oe OE Ms ic nda rntsasdieevecveenrniasdeesuens 305 80 
Relief of Planters’ Bank of New Orleans.................02.006. 8,495 70 
Eg OE. FR Pere errr re ne 1,776 25 
I ie SE is cc cc mieeNsheene enn See hE bv tenses 266 64 
Relief of officers, &c., in the Seminole campaign.................. 90 00 
I PD 6 ccncdnsccddncccesectsonecescenveseeenkt 1,642,590 94 
SN SD DA MEMO ve ccpcccccescascesvesentscscnsone 305,608 46 
Indian Department, (contingencies). ..............00e cece eee eee 156,492 33 
CT 1 CN 6s i 6a seem etic be tadn each eemwken Ramee 3,127 96 
Treaties with the Creeks and Cherokees .............-00eeeeeeee 25,010 43 
ET eT ere Tere r eT. 13,331 27 
Ds os ieee samba ehensessnaceumeeneenkae 7,375 00 
uct ds wide ee seen eee anes eens 3,866 66 
I os at 0 Andree nikal inaida dd nian ceeaaine 5,085 59 
Annuities to Indians per act May 6, 1796.............eeeeeeeeees 14,505 54 
Annuities to Indians per act February 25, 1799 ...............68- 15,322 19 
Annuities to Indians per act March 3, 1895 ..............00 00005. 1,000 00 
Annuities to Indians per act April 21, 1806...................... 31,167 17 
Annuities to Indians per act March 3, 1807 ...............000000% 661 11 

Carried forward............ $5,522,900 02 





1,967,996 24 
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Brought forward............ $5,522,900 02 $1,967,996 24 
Annuities to Indians per act February 10, 1808 .................. 10,000 00 
Annuities to Indians per act May 1, 1810....................5... 4,200 00 
Annuities to Indians per act March 3, 1811....................45 2,235 OT 
Annuities to Indians per act April 26, 1816...............0 0c eens 50 00 
Annuities to Indians per act March 3, 1817................02000% 38,716 44 
Annuities to Indians per act March 3, 1819 ................ 00000: 117,050 00 
Annuities to Indians per act May 15, 1820...................048- 6,000 00 
Annuities to Indians per act March 3, 1821.....................-. 29,454 O1 
Annuities to Indians per act January 8, 1821..................... 60,760 47 
Annuities to Indians per act May 7, 1822. ..............000000e: 15,100 00 
Annuities to Indians per act May 7, 1822. ...............000.eus 18,107 10 
5,824,573 11 
From which deduct the following repayments, viz: 
SEED GE SOUT conn ces cccnccctevesesacs $11,932 25 
Balances due to certain States................. 104,887 54 
OUMRIOD CE PUGMIIENS, «cc cc ec ccesecccscccece 20,700 32 
a a ac ia a i lita Sai 10,556 84 
SE Sh cane ed tied ee ee eeeRNenenedes 15,450 80 
SN SG, GE, Cs vkccavecnceeneseeceane 378 95 
Powder magazine at Frankfort, Pennsylvania. ... 17 50 
Survey of the Ohio and Mississippi rivers........ 975 60 
Survey of the water courses of the Mississippi... . 1,059 21 
Boundary line between the United States and the 
PAS panedaaneshonhbethes se eedocnenes 865 38 
Boundary line of Indian cessions............... 15,000 00 
Claims against the Osages.............esee00: 3,582 50 
Treaty with the Indians in Mississippi........... 3,610 93 
Ee, Se OU A 6604060005000 heneuens 187 00 
ee Oe Gs a ns Ondenedeaanednnesoeenes 180 00 
189,384 82 
5,635,188 29 
7,603,184 53 
NAVAL DEPARTMENT, VIZ: 
te Ce PN: napeceenoceesessaeenassenebets. 5466400000008 771,300 38 
i 0 Da ninh bOreKehee MRR Rabe Edeeketneemaewetesess 200,523 46 
as asdrna dtd daltiecdekitwienhe et be ehhanwa edhe beeeeaes 17,241 30 
ES Wao 65 boobs 0 0cssennennandeasaeseennasesseeeses 294,384 86 
Ds Leh tenbetitchhad cendee es xe cakes weesendn aawhenebes 3,953 14 
WUOts GE Combines GUPONSOS. 6 once ce cccccccceccccevcescscs 187,603 29 
EPS Teer TTT Teer TTT TTT TT eT Tee 34,578 90 
I COD cise nhda SeeeNGeseeneeaseneewenensduecesens 26,132 48 
a OS os eco in kk Eden en Oem 9,781 36 
Ds ack hed eG kK ne dn RasheN cubes sees nsenseeeeacenene 556,322 88 
i can ks nee SedeSdeCeHeneeneensebeesau eens 12,415 00 
Pay and subsistence of the Marine Corps................-.2.006- 87,929 53 
Oe, St SS I cin nbans vind otaesbsseesecteaccaens 31,288 02 
ce A RR RT ere CC Teer er 6,084 98 
Quartermaster’s stores and contingencies of the Marine Corps...... 20,256 60 
2,259,796 18 
From which deduct the following repayments, &c.: 
I Is vc ndnnanendsess000060 600 $11,450 82 
Repairs of vessels damaged in action. .......... 984 00 
Shot, shells, and military stores ................ 4,035 95 
Repairs of the Constellation. .................. 450 00 
Seventy-fours and frigates ..................0-- 4 00 
Survey of the coast of North Carolina.......... 430 38 
Widows and orphans of persons on board the 
PE cdonciavkecderbeséoeseoeesounans 7,481 70 
Military stores, Marine Corps.................. 10,500 35 
35,337 20 
2,224,458 98 
PUBLIC DEBT, VIZ: 
Ci i ec ccnwe sc adetpaneiehabebseethaenen 5,739,760 62 
SEED GE BD GON oo vcccevcescecnsecssecseceseses 5,294 12 
Reimbursement of Mississippi stock................ 0.000 ee eeee 23,388 94 
Sen OUND OE GN CD noe coc cdccccdccncceccccnseanewes 228 44 
Redemption of six per cent. stock of 1796................000005- 80,000 00 
Redemption of funded six per cent. stock of 1820................ 2,000,000 00 
Principal and interest of Treasury notes.......................- 277 00 


7,848,949 12 








17,676,592 63 


_—— 








Treastry Department, Register’s Office, December, 1823. JOSEPH NOURSE, Register. 
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G. 


Statement of lands sold, and of moneys received on account of public lands, from the 1st of January, 1823, to 


Offices. 


the 30th of June, 1823. 





Lands sold in 
the first two 
qrs. of 1823. 


Amount received. 


Expenses. 


| 





Gross amount received 


first two quarters of 


for lands sold in the 
1823, 


Eiga 
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gorse 

Sef °o 

=o, 2 
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in the first two quar- 


Total amount received 
ters of 1823. 


expenses, 
includ’g salaries and 


Incidental 
commissions. 


Repayments made to 
individuals for lands 
erroneously sold. 
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ZF 
2 
2 
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Marietta. cecceeceseesceceecceeers coeeenene 


Trerterererrr re eee eee reas) 


Zanesville. ... 
Steubenville .-++e0+ ++ 


Chillicothe... 0+. 0 eeeeeeccesceceeeceeeeecers 
Cincinnati ..... cece. cece ceweee sceeeeweeens 
WO0StCr ceceee . cecececeneceesceesceeraees 
PiqUA veeeeeeceseee cress creeeseesenconenes 
Delaware ..ceceseeeeseceece eecccececesccces 
Jeffersonville ..ceeseeeseeeee « 
Vincennes. .. 


Brookville .. sees eeece eecccecccece 


Crawfordsville ...cecseceecsceeecceeess 
Fort Wayne..... soecce cee Ceecces seces sees 
Kaskaskia. ..0..0 ccccscocccsccccevecececes 
ShawneectOWN ..ccee cecves coccesevcccscecs 
Edwardsville ....csscccsccccescccees coscee 
Vandalia...... 
Palestine ...seeeee 
North of Edwardsville 2.0. cccceccscsescees 


Detroit ..ccescees cece ceceescecsessecscccecs 
Southern district of Michigan Territory ..... 
St. LOUWIS..00 200 -cecercccecccceccocee: cece 


Franklin .....+ esses 
Cape Girardeau... cece cceeee cece. covecese 


+ CORR weet eeeeeeeeeeee 


Lawrence C0... ccccee cosccccccece 6000 e000 
Arkansas .eccccceccccsecccveccccsecess eee 
Opelousas . ses cece ccceescccceesecces sovees 
Ouachita .... 
New Orleans. ...c000 cecceesseess 


St. Helena Court-house .....sccceccsces oe 
Washington ...2...e00 
Jackson Court-house, 200. .cccescccccceces 


Choctaw district, JacksOn..eeccescecccecces 
Be, Doophnew.ccs cccccccecccecccesc cece cece 
Memteville, 2.00 cocccccccces coccesccccess os 
Cahaba.ssecce.cseess 


Tuskaloosa.... .e.. 


BO csxcnsccesescsecsacseeese 00ce 


Acres. 
952.75 
4,699.66 
9, 147.69 
3,664.45 
2,476.28 
7,100.49 
2,584.47 
35,080.51 
3,107.75 
4,945.90 
40, 142.43 
25, 375.47 
573.00 
400.00 
5,227.11 
480.00 
5,468.87 


17,188.31 


5,199.47 
6,813.45 
1,031.66 

893.72 


sees eeeeeeeees 


78.40 
345.82 


2, 496.04 


5,837.14 
319.43} 
6,010.93 
8, 427.60} 
14,770.89 
239.95 


faeces See eeeeee 


wee eee wees weeeee 


$1,190 97} 
5,874 65 
11,434 613 
4,580 54 
3,095 35 
8,875 61} 
3,230 61 
43,853 683 
3,884 67 
6,197 19 
50,178 13 
31,719 40 


736 25 
500 00 
6,508 88} 
600 00 
6,836 08 


21,485 91 


6,499 39} 
8,555 12 
1,289 57} 


1,117 15 


98 00 
432 25 


3,112 51 


9,015 34 
399 293 
7,513 62 
10, 752 53 
18,451 09 
299 93 


$444 61} 
3,553 15 
2,209 53 
2,024 58 
8,075 96 
4,345 06 
6,188 28 
5,808 77 


ee cece wees 


806 14 
75 99 
835 O1} 
87 25 
3,775 13 
4,117 17 
1,864 95 
836 383 
3,236 75} 
41,426 48} 


eee eeeeew sees 


eeee eres eerees 


$1,635 589 
9,427 80 
13,644 142 
6,605 12 
11,171 31 
13,220 673 

3,230 61 
43,851 683 
10,072 95 
12,005 96 
50,178 13 
31,719 40 


see eee wee eeeee 


1,542 39 
1,375 99 
7,343 903 

600 00 
6,836 08 
21,573 16 
10,274 524 
12,672 39 
1,289 57} 
1,117 15 


98 00 
432 25 


4,977 46 


9,015 34 
1,235 68} 
10,750 37} 
52,179 013 
18,451 09 
299 93 


$531 44 
701 58 
963 61 
714 60 
718 62 
793 88 
731 60} 

1,394 28 

1,259 14 

1,176 35 

1,436 09 

1,733 93 
327 72 
710 67 
741 69 
850 88} 
513 54 
887 71 
422 28 
908 33 
327 72 
858 72 

70 10 
631 963 
530 46 
500 00 
500 00 
503 51 

1,533 93 
500 00 

3,103 47 
500 00 
831 44 
973 01} 

1,164 73 

2,379 72 
738 07 
509 71 








221,079.65 





278, 316 363 





90,511 213 





368, 827 67} 





34,574 51L 


eeeeeetetere 
45 40 
83 183 
100 65 


199 36 


#28 593 


$903 00 
8,732 14 
12,335 20 
5,787 53 
679 07 
11,847 08 
17,841 06 
45,263 57 
43,510 94 
230 24 
28,810 24 
74,690 27 
6,004 10 
460 00 


eee eeeseeeeee 
seeeeeseee eee 
seeeeee 


3,982 57 


33,961 90 
17,724 50 
16 00 
27,369 00 
16,380 11 
5,714 14 
375 00 
260 87 
28,923 85 
92,267 10 
31,325 72 











515,395 20 








Amount of moneys received from the Ist of January, 1823, to the 30th of June, 1823.. 
Incidental expenses, including salaries and commissions.............. 
Repayments made to individuals....... .seees 


a ' | 
wee $34,574 DIR , ' 
428 59} 


POO OOOO HEE EEE EHEEEE SORE EEEH SHEE EEEEEH EEE eEEe BEES 











35,003 11 
Net proceeds of lands in the first two quarters of 1823.... ........ Cee eeeeeeces esse ceseeeses eesceseses 333,824 56} 











Amount paid into the Treasury during the first two quarters of 1823..... 
Amount paid into the Treasury third quarter of 1823..... 2.0.0.0 


SHEE OHS BOSH HEEE EEE Hee SEE EEE EEES BOEee 


515,395 20 
142, 110 53 


Total amount paid into the Treasury, first three quarters Of 1823.........ccccecaccese secceccceccecs cas. 657,505 73 


G L0 am * Commiss: toner. 
Treasury DerartMeNT, General Land Office, November 26, 1828. a es ' 


H. 


Statement of moneys received into the Treasury, from all sources other than customs and public lands, from 
January 1 to September 30, 1823. 


From arrears of Ee eee ae ee Te ee Be EE Soe 
SS, eee 
new internal revenue............ 
new direct tax...........0. 


$73 96 
108 00 
26,632 42 
8,581 81 


ee) 


5 i 


see eee ee 





Carried forward. . 


35,396 19 
VoL. Iv——49 F 
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iis 
Brought forward............ $35,396 19 
Dividend on stock in the Bank of the United States................ 00 cc cece eee eens 350,000 09 
EE hckcoubensGncdiusbchiet¥ebeddiadatrekdnnsaeeaseaemsceenen 3,510 00 
EES pee eee ee ee ee ce Ba oe ee th a ey oe 5,280 09 
ee oo eda arene cds bebi ee ewsd DAawae TOeeNeken’ 10 00 
Moneys received under the act to abolish the United States trading establishments. ..... 32,500 09 
SE CN Acct abe ReEREReha ehh deeded nes eODREOKEOR CHOSE SESERREAS SS PE OA 110 69 
Returned passage money of American seamen................00ee cece cece ec eeeeees 20 00 
Surplus emoluments of officers of the customs................ 0c cece eeee eee eeeewleees 20,891 59 
Balances of advances made to War Department, repaid under the 3d section of the act of 
Es chibis Kxenik ded NA nea ebibins ces eesteretiatooksesnes 44,410 64 
Moneys previously advanced on account of the Fourth Census.....................--- 3,178 84 
Moneys previously advanced on account of military pensions.....................+-- 1,828 g4 
497,136 79 


JOSEPH NOURSE, Register. 


Treasury Department, Register’s Office, December, 1823. 


I. 


Statement of the expenditures of the United States from the 1st of January to the 30th September, 1823, 


CIVIL, MISCELLANEOUS, AND DIPLOMATIC, VIZ: 

















I ig nc etn phdovnt eRe hear deeethsecttbesnndernscadeetoons $257,221 42 
I EET OTT TET ET CT TTS EPEC eT eet T Te 364,125 39 
i at akg ek a iia a ade See eae wah 7,200 00 
CUNO GE PUREED BID s 0 cc ccccciccccvecsvnoreseviesevonces 1,125 00 
CONG GUETUIIONS oc occ ccccccccsccctsccasenconseseccccssencens 9,566 66 
Governments in the Territories of the United States................... 17,539 38 
GEE 6c ek t see dee RKdb dees stNCRcOvesesseedarnasaaerneseeen 143,188 83 
$799,966 68 
i cance an kad RSCCREERRACRON SOO DORERS OS OR ORS 1,800 00 
Ne i a OR Cee ea rd eke Ce eewekas CARRERE 10,139 12 
SN MONDE oc cccccicerccescccencaceceecevensscveesewe 334 59 
EET OTT CTT eT TTT CCT TT TC TTT TTT ee 116,043 86 
SUG SED CUE ann vesnccdasescecsesesdececvecsacenseneeses 119,635 98 
Boundary lines between Missouri and Arkansas ...............2-00005 2,536 00 
ee I es bok nskt0nence eee scaceccesendeeses 2,497 14 
Adjustment of land claims in Michigan Territory...................65. 500 00 
a eae SERRE SSM 5,289 48 
Repairing road from Cumberland to Ohio. .................00 cece eee 3,000 00 
rr rr Cs cece kbadssankesedavesexennawes 17,857 84 
ey ee anc on b sends cb uecnsene sects nesneeenos 30,606 66 
ey EE Ot IIs cnccccccctacesdnedanccecnenseseddes 82,200 00 
Apartments in the City Hall for the Circuit Court of the United States ... 10,000 00 
Monument over the tomb of Elbridge Gerry, late Vice President of the 
i. nec neeestbede debs edn he die ne CASE een ease enes 1,000 00 
Rebuilding public wharf, and repairing public stores at Staten Island... 13,499 00 
Purchase of the 6th volume of the Laws of the United States........... 2,200 00 
OEE GE GURNEE GUTOR sos cc cccscsccesiscesesseccuccecsecss 18 59 
Payment of balances to Collectors of new internal revenue............ 203 72 
Payment of balances to officers of old internal revenue and direct tax. .. 2,027 67 
a kc bab che ea NEG eE bbw besiee 2,682 08 
Peps GE Gates Ter BPNETET BNE. oo ons cc ccccccvcccscsevccsconcs 100 00 
SS QUE CINE ov po cnsrenccdescdccectsvsasseseesoess 1,000 00 
| PETC TTT TTT TTT TC TTT ET CLOT Tee 60,331 91 
Roads and canals in the State of Missouri....................ec000: 4,729 14 
490,232 78 
I IND, inc cadcaneeses eenceswesseneeacsaeseemmonine 95,505 56 
Contingent expenses of foreign intercourse................00eeee ees 21,862 10 
Relief and protection of American seamen.................eeeeeeeeees 7,807 07 
Treaty of Ghent, (4th, 6th, and Tth articles) .... ................00- 10,269 00 
ECT T TT TET TTT TTT TT TTT TTT TTT CTT 18,559 85 
Missions to the independent nations on the American continent ........ 63,270 00 
SE WS I, COE GED a vocccccessescacncesesssseatconsetve 2,072 22 
Treaties with Mediterranean powers................0.cecsecceseeees 1,189 88 
220,535 68 
1,510,735 14 
MILITARY DEPARTMENT, VIZ: 
BU GE OD BI oon cc cicdonccccssccscccessneesssseevessesesoenes 736,790 09 
EL co. bbe idk ebhee Aedes bH6d ROKER NESE NORROR COOLS KeReoRES 208,937 44 
BED 6c cb b 66 ocho ceeceseesnnnenesadebeneeuensesseeeassewnsens 35,817 05 
SE Snide cnesnsnteinnn o666senndc06serennerpinnésesedereskwns 96,357 43 
Carried forward............ 1,077,902 01 1,510,735 14 
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Brought forward...........,. $1,077,902 01 $1,510,735 14 
Medical and hospital department ...................ccececeeeeeees 14,680 12 
ComPIAGOMOIES 2... occ cs ccceccccseccersccccccevesacccccccesseeveses 12,305 95 
QeABOMOO «ons cece scree crccccccsocccsescesccccesecesseccecesecess 24,967 83 
Quartermaster’s Department ........ LLL eee ee 186,896 47 
Fortifications, (repairs and contingencies of)........................ 22,672 01 
Re NED aw cs eceencee ne reinaeeeeeeene cane conneccnedenentednne 74,956 49 
AE CD 6 o6b a ces unn cies encased andeeesscenngsegenesonnencen 78,343 59 
ee WE 8 odes ces cnccccnsseeinegsedesececsnenesaseweeeuee 24,971 93 
EE 65555 0anne Ses eneeennaescnesesccecnenecancussectaces 31,500 00 
Fort Mobile Point.......... FSGS SSHOLEST ES OC RE SSH EREKeNSOSREsdeOS 56,050 00 
witery Bantam, Weak BUM. «oo os cc cccccccressceseccsccscocace 8,559 38 
Brigade of ET 03d. hits us dhe haa aan Seabee Geb thie cathe, eaeiees dees Acai es cleats 794 56 
SIE GE non dincnvecsvecenhscnceceocecascaccesecssééada 2,400 00 
ee OOFOONE TEE TT CT CCT CRT TOE rae 47,026 61 
ee Ce Sh CD MER os ntd0iecadecncns sv aidanececduneeeus 6,841 50 
MEME 065.5000 6h0s0n nn cnenns beneere eu davtweunenssons 42 24 
Repairing arms....... SREP OCESESDSS SENOS ESSERE OOS ebeeEEseeeeeees 418 95 
en G0 MINNIS 66 6.0.6 6.00 onc so50d0. nica deaeesbadéeesoce 1,374 87 
RT CUTIE oon cscrccicecsccccccnces cccceseccossesssecseseeces 2,231 20 
NEE SUID 6k xcicecseciecense scankcsdedenascaedeaesanees 175 23 
SE SE CID 0.08. 0st ecnecscecHseneenndemwesevens 177,054 71 
DE ¢cintaccabendnesnucuhawededtbdahecseavsebusketkeeeaaeaus 4,210 05 
ETT TOC TTT OT TPO C TT OTT TT eT nee 222,541 17 
RR OE COON 6 hea ns ens ccstvesnsieneseesvitacascensp’ 7,037 42 
Mitiea courtemartial, New York... ........ccccccccccccccccceccecs 2,487 74 
Militia courts-martial, Pennsylvania.......................cecececes 152 80 
en ccacceenansnedseeeskedtnnaieetnhekdecene 17,335 03 
I edd bk dnd cd Remeademen 1,070 00 
i eet acts eae ctinbhabedw ese ben ohh ee sai euawii 306 66 
Relief of Colonel Lawrence and others............... 0. cece cece ceues 70 12 
Relief of officers, &c., of the Seminole campaign...................... 39,202 32 
Pin isn cnonsen ance sébhetucndekacks¥bawawde 17,418 18 
cit thinks see ebb neenenenamnne Nes seee waded ane 52,659 15 
Materials for a fort on the right bank of the Mississippi................ 15,675 79 
Road from Plattsburg to Sackett’s harbor...................00ceceeee 2,150 00 
IE Ge EEE CUNO s on ccnecenctccscandwsencebddsdeesneess 1,763 90 
I 556 ah RECA CR NPAED ROLES 60 Rabe e466 kd OsaKaNeaereEes 20,475 00 
EE ee eee en ey ee 21,061 08 
National armory on the western waters.................cccceccceees 1,500 00 
I, Gi, SON SE I 6h. 0'6b54.0b0d0 4 crea dudoocnedacedaceen 10 00 
Materials for a fort opposite Fort St. Philip......................005. 697 20 
i Pe cence cinreieadh 6% Ones dds Nendudeabaseavens 1,449,466 45 
ee le NU ins cccncnkrasannsenckcanenagneeebacwe 329,779 95 
Contingencies of Indian Department..................cccceccscccccs 56,304 89 
CR nd cn aapachehe ss4ecespeeenibandanpeseenanane 9,031 17 
ee 5.08 on 46n pAEMEKR ACURA RR OC OR eNO OR SAR CR eh RKC eS 17,259 19 
Pe Cp occccacndnnndecevneeensdhsenccenscdennenendena 8,505 29 
a nl hota iyo inch ache AS Bee NA RAR A Nw wenn Osan 8,782 17 
I eA K ene Kee RkseDhadesee Dene rensesuereeeiens 18,379 93 
We Se WD banc tecnnesnnsdndensssunsanndunwaneduued 600 00 
Ny SE nc cnssveracneeerestdussadoseebschcdesdnddenceaneane 2,000 00 
et bok aek tO eR RARE oeh sabe enceoeaeaseekaente 1,050 00 
Purchase of Creek and Cherokee reservations.....................00- 34,500 00 
Annuities to Indians per act May 6, 1796................. ccc ce ceeees 9,000 00 
Annuities to Indians per act February 25, 1799 ..................005. 19,262 93 
Annuities to Indians per act March 3, 1805 ....................00005- 1,000 00 
Annuities to Indians per act April 21, 1806.......................... 15,925 00 
Annuities to Indians per act March 3, 1807....................00000: 300 00 
Annuities to Indians per act February 19, 1808 ...................... 5,700 00 
Annuities to Indians per act May 1, 1810.....................0cceeee 2,450 00 
Annuities to Indians per act March 3, 1811...................000005- 1,500 00 
Annuities to Indians per act April 26, 1816...................00000e- 150 00 
Annuities to Indians per act March 3, 1817...................c0e cues 26,236 62 
Annuities to Indians per act March 3, 1819....................00000- 70,950 00 
Annuities to Indians per act May 15, 1820 ...................0.0005- 3,000 00 
Annuities to Indians per act May 7, 1822.......................c eee 14,150 00 
Annuities to Indians per act March 8, 1823.................. cc ceeee 5,000 00 
4,390,273 35 
From which deduct the following repayments: 
Fortifications, $3,572 26 ; bounties and premiums, 2,985 47; total .... 6,557 73 
4,383,715 62 
NAVAL DEPARTMENT, VIZ: 
I ss cudhdaiuncuenhacsieks Rbeeee Kae weuntabmabalnee 582,899 89 
a dete Oe ks Ce eee ee eae a 146,975 09 
IN ds sin ssn sith Big Omiadisnd 4x iw elcieeuiiasiashaenaiandiads 16,778 72 
RO OE ATE I a IIE 298,035 53 
Carried forward..... Pe kceih 1,044,689 23 5,894,450 76 
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= ts, 
Brought forward............ $1,044,689 23 $5,894,450 4% 

OR CO GED COTTE o 6.60.6 6 60'cccnccdeenrcenseccesscseesen 4,830 66 

Freight and contingent expenses. ............ccccccccccccccccccces 109,377 31 

Maw y PORES, BG... ceccccccccccccavescscsccsccccscccecsccsccsecses 64,102 26 

epernteeh, D0 ccc cccccccvcccsccvsccsesccccsesescoscsoceces 28,817 19 

BRUNO, GBs cc icc snrdccncecsced cenncesccsccccescceesoasescences 14,933 62 

EPEC TTT CCT TT CTTETTTRT PTT TC CT eT 239,030 40 

Suppression Of piracy ......cccccccccccccccccccccccvcvccvccccccess 101,977 95 

Survey of the coast of North Carolina..............ecccecceceeeeees 402 00 

Survey of the const Of FRoride ..ccccccsccccccscccccccccccscseccese 1,337 50 

I Oe SD OD I og oc cccccccevdcvevicntssbestscesessces 5,538 76 

BGO HEND, GHEE, GB. cc ccccccccceccccvecccseseccsesesececssces 15,132 07 

Houses for ships im Ordimary. ......cccccccccccccccccccccccccccccccs 1,520 60 

Pay and subsistence of Marine Corps. ..... 2.66.02. ee eee cece cece eee 117,708 49 

CiaGhimer of the Marte Carpe. ..cccccsesccccccccccccccsccsccccesces 24,194 25 

PU GE GND ND ID ce cen ccccccceccnccesecnccdccssenenenscnenes 3,123 32 

Military stores of the Marine Corps ............cceceeeeeeecececcees 3,885 25 

Quartermaster’s stores and contingencies of the Marine Corps.......... 12,990 79 





1,793,591 65 
From which deduct the following repayments : 


i ns. 26 6c cekn eebisseeesethandenees $100 00 
Purchase of Vessels from 8 to 16 guns...............- 1,532 03 
Captors of Algerine vessels. ..........ccceeceeeceeees 14,970 25 





16,602 28 





1,776,989 37 


PUBLIC DEBT, VIZ: 


Interest and reimbursement of domestic debt .................0.008- 3,745,405 13 
Certain parts of domestic Govt. .....cccccccccccccccccccccsccceccees 504 97 
Reimbursement of Mississippi stock ..............0ccccececcsceccees 5,477 O7 
Reimbursement of Treasury notes, (warrant dated in 1820)............ 20 00 


3,751,407 17 








11,422,847 30 








JOSEPH NOURSE, Register. 
Treasury Department, Register’s Office. 


No. 1. 
Statement of the debt of the United States, October 1, 1822. 











Deferred six per cent. stock (unredeemed amount).................065 $1,224,778 55 
RN I Ms 00956 0056565590050008s 0000000004600 00000004 13,296,099 06 
SEGMENTS GEE HOF GONE, GOT. occ cssccccccvcceccocccscccsecssesess 2,668,974 99 
$17,189,852 60 
Se OE, CURE GE BD oe ccccnacncccsncccccvcesncessnansssensess 6,187,006 84 
Six per cent. stock of 1813, (16 millions)................... Paviceecee 15,521,136 45 
Six per cent. stock of 1813, (74 millions)..............0eccceeeeceees 6,836,232 39 
ee OO CUE. HOO GE BOOS a nso ccnscceccccccscccesecaneescoccsesese 13,011,437 63 
ee OU, EE BO 6 asec cdcncccceaseeccvnenssessoccacesens 9,490,099 10 
BUOGGUET MOUS GEE PEP COME, SEUEE.. .2 2c cccsccscccsssesccncscaseeseces 1,465,285 47 
Treasury note seven per cent. stock..........cceccccccccccsccceccces 8,606,355 27 
Five per cent. stock (subscription to Bank of United States)............ 7,000,000 00 
ee Ue CE OE Pens i ceveewecccesensssconsesseessesteeeses 2,000,000 00 
ny EE nso nisow es ccenesavccscodasennecsnsneunawas 999,999 13 
PO UNE OP GEE hen Sena Sededndeneddudieccencedsnexeanes 4,735,296 30 75,852,848 58 
93,042,701 18 
The estimated amount, per No. 3 of the Secretary’s report of last year, was.......... 93,043,019 67 
From which deduct this sum, then short estimated, as reimbursement of the deferred six 
PE Gs oct ccenscecdccccccesksesvscevecsesseeeusndscnceseteeesecense 318 49 
PE CU GOED cece endsesccdardcesdeveseaceescescicssncedessaccees 93,042,701 18 
In the fourth quarter of 1822 the following sums were paid on account of the principal 
of the debt, viz: 
In the reimbursement of the deferred stock............0eceee cece cues $265,673 32 
In payment of the six per cent. stock of 1820 ........... cece eee eee’ 2,000,000 00 


2,265,613 32 








Leaving the amount of the debt on the Ist of January, 1823, as per the following state- 
Se OF I oS ken cer a yeni nnnkeaewsenstbbsseessscececsetnsweeseneee 90,777,027 86 





Treasury Department, Register’s Office, December, 1823. JOSEPH NOURSE, Register. 
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No. 2. 
Statement of the debt of the United States, January 1, 1823. 

Deferred six per cent. stock (unredeemed account).................... $959,105 23 
Three per Cent. Stock. ........ccccccscccccccsccccscccvevccccsvesess 13,296,099 06 
Exchanged six per cont. stock. ..........ccescccccccevccccccccccsces 2,668,974 99 

$16,924,179 28 
Six per cent. stock of 1812....... acc e ec ec es neeececcescceeseeeeseees 6,187,006 84 
Six per cent. stock of 1813, (16 millions) ........cccecevccccccesceccs 15,497,818 63 
Six per cent. ee ee SI 6. 6:d.n 04:00 ckceceecncnmecakes 6,812,845 44 
Six per cent. stock of 1814 pine CMA Ee Rebs ees den emebaamnens 13,001,437 63 
Six per cent. PT Mi idt d2nnacuctioaibess dubebesdebaes beens 9,490,099 10 
Treasury note six per cent. stock. ..........cccccccccccccccccccccccs 1,465,285 47 
Treasury note seven per Cent. stock..........ccccccccccccccscsececes 8,606,355 27 
Five per cent. stock (subscription to Bank of United States).......... 7,000,000 00 
Five per cent. stock of 1820.......... bad 6Ges back -sraanedeieuwenata 999,999 13 
ive per comt. sbeGk OF BOER... ce sscesccccvessscocesscsesccscsnces 4,735,296 30 

Exchanged five per cent. stock issued in lieu of the same amount of six 

per cent. stock, under the act of April 20, 1822................... 56,704 T7 

73,852,848 58 

90,777,027 86 

Treasury Department, Register’s Office, December, 1823. JOSEPH NOURSE, Register. 


No. 3. 
Estimate of the debt of the United States, October 1, 1823, and January 1, 1824. 
On the Ist of October, 1823: 

















Deferred six per cent. stock (unredeemed amount)..................-. $632,082 35 
SN NE GING, Cin onc ve ccennvedceccenteccesasesvensnaesenecess 13,296,231 45 
Bochanqed ctx per Cemh, G00GE 6... wc ccsccccscccccscccssecsccececscecs 2,668,974 99 

$16,597,288 79 
Sie war cant, GROG OE BORBiis ooc sc cccswecscccnsccccccossecacctasones 6,187,006 84 
Six per cent. stock of 1813, (16 millions)................ ce cee eee eee 15,497,818 63 
Six per cent. stock of 1813, (7} millions). .............cceeeecccecees 6,812,845 44 
GR OE COE, CURE BRO cc cccnsccveccssesccconsensaceccevcessecs 13,001,437 63 
is por Cant. Stee Gf BERD . nc ccccscscccessceccccsccssevecesoseses 9,490,099 10 
SRY OGD GUE PEE GK, CNG oon nc ccc ccencescesccessonscovccss 1,466,847 34 
THASUETY MONS SEVER POT CONE. GEOG. occ cccccsccsscccecccccscccosere 8,606,490 27 
Five per cent. stock (subscription to Bank of United States)........... 7,000,000 00 
ee OP OUR, GUNG GE BO hs 0008 in0880 8696008 ss 6enenddcneséacwens 999,999 13 
Pare Or Cah, SRN GE DEE oc cs vccccncecencsccuss iCaeeneeananeies 4,735,296 30 
Exchanged five per cent. stock of 1822. ............ccccccccccccccecs 56,704 17 

73,854,545 45 

i Fi 40h 4.064040s6dOneadabbsnesddssnesieaes 90,451,834 24 

Amount per statement (No. 2) January 1, 1823.........cccccccccccccccccccccccvces 90,777,027 86 
Add three per cent. stock issued Since. ..........cecceceecccecccccces 132 39 
Treasury note six per cent. stock issued since...........e.eee eee eens 1,561 87 
Treasury note seven per cent. stock issued since. ..............0e eens 135 00 





1,829 26 





90,778,857 12 
Deduct reimbursement of the deferred stock in the first, second, and third quarters of 1823 327,022 88 





Amount of the debt on the Ist October, 1823, as above........... 2... e ee eee ee eee eee 90,451,834 24 
Add Treasury note stock issued SInGe........ccccccccccccccccccccccssecccccccsecs 716 75 


90,452,550 99 
Deduct estimated amount of reimbursement on deferred stock in the fourth quarter 1823. 274,588 85 

















Estimated amount of the debt Ist January, 1824...........0.. 2 cece cece eee e cc eeeees 90,177,962 14 
Treasury Department, Register’s Office, December, 1823. JOSEPH NOURSE, Register. 
No. 4. 
Estimated amount of Treasury notes outstanding on the 1st October, 1823. 

Total amount issued (as per No. 4 of last report)...........cccececeeececceceececes: $36,680,794 
Cancelled, and reported on by the First Auditor................0ee0e8 $36,653,357 
Funded at the Treasury from the Ist January to the 30th September, 1823 1,315 

36,654,672 





Outstanding............ TTTTTTTITI TTT TTT TT TTT TTT TTT 26,122 
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ne Or i Cock debe sencancesuneddns 6ose0sbeesennneenn as $2,789 
enc hatnieascuianpadeGadee nek iaedasbouriebeanklwnananenaes 23 340 
i, 
26,129 
Treasury Department, Register’s Office, December, 1823. JOSEPH NOURSE, Register, 

No. 5. 


Statement of the stock issued under the act of Congress entitled “An act supplementary to the act for the indem. 
nification of certain claimants of public lands in the Mississippi Territory,” passed March 3, 1814. 

















Amount of claims awarded per statement ‘No. 5) of last report...................--. $4,282,151 12} 
Whereof there has been paid in for lands, per said report...................000ee0es 2,447,535 39 
Payments at the Treasury to September 30, 1822, per said report........ $1,807,879 79 
Payments at the Treasury from October 1, 1822, to September 30, 1823. . 5,4TT OT 
-_ 1,813,356 86 
Balance, October 1, 1823, consisting of certificates outstanding......... 18,471 93 
I BE en ok vb ccccenes stecss eens riedcascenwenssaasase 2,786 943 
21,258 87] 
4,282,151 194 
Treasury Department, Register’s Office, December, 1823. JOSEPH NOURSE, Register. 
18ruH Coneress. } No. 685. [1st Sesstoy, 





AGAINST DUTY ON IMPORTED TALLOW AND FOR DRAWBACK ON CANDLES. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES JANUARY 12, 1824. 


To the honorable the members of the Senate and House of Representatives in Congress assembled: 


In this memorial we, the subscribers, tallow chandlers and soap boilers, in the city of Boston and 
vicinity, ask leave respectfully to represent, that, by certain resolves and a circular, issued at New Bedford, 
we learn that the oil merchants of that place and Nantucket have petitioned Congress to relieve them from 
the present “ ruinous state of their business,” by laying an additional duty on imported tallow and tallow 
candies. 

We might follow the example of our Nantucket and New Bedford neighbors, and endeavor to excite 
your sympathy and compassion, by a representation of the present “depressed and ruinous state of our 
trade,” which, no doubt, is quite as aggravated as theirs, and, like theirs, is entirely caused by the late 
excessive importations of oil. But the just and enlightened policy hitherto pursued by your honorable 
body is a sufficient guarantee that no branch of trade, however small, will be sacrificed to that of another, 
or the general interests of the community to that of any particular class or body whatever. Hence we 
shall not trouble you with the recital of any facts which do not go to prove that the increase of our 
revenue and public benefit are not to be promoted by granting the petition against which we now venture 
to remonstrate. 

Before entering upon a statement of those facts, your memorialists would remark, that the petitioners, 
notwithstanding their efforts to convince Congress that all their embarrassments proceed from the impor- 
tation of tallow, in their resolves to the public, say, “that the general stagnation of commerce has, of late, 
diverted a large amount of capital from other branches of trade to the whale fishery;” and they appear to 
have understood this to have been the cause of their difficulties; and also to have understood and applied the 
only true remedy, for they add, that, in 1822, twenty-six vessels sailed from New Bedford for this fishery, 
but this year they have fitted out but one. This large amount of diverted capital has procured more oil 
than is wanted for consumption, and it follows, of course, as in every other instance of overdone trade, 
that the surplus depresses the business, and the only method that will avail is to withdraw this surplus 
capital. Then, and not until then, will their business return to a sound and flourishing state. 

If the tallow which they are desirous of prohibiting is now imported for exportation, its prohibition 
can have no effect upon the interests either of the oil merchants or agriculturists; and if it can as easily 
be manufactured into soap and candles in any other country, and be shipped as cheap to the places where 
it is now consumed, it will, in those places, come in competition with their oil and sperm candles as effec- 
tually and precisely to the same extent that it now does; for it is not supposable that this tallow must 
lie on the hands of the Russians and South Americans, merely because our Government prohibits its 
importation and manufacture in this country. Nor will it affect the price of tallow, either at home or 
abroad, as we shall presently show that, without foreign tallow, there will still be a surplusage, the 
produce of our own country, for exportation; and when sent to foreign markets, it can command no more 
than the price at which the manufacturers of other nations can afford it, and the price which this surplus 
nets will, of course, govern the price at home. In fact, it must be obvious, upon the slightest investiga- 
tion, that the price of tallow must, throughout the commercial world, depend entirely upon the quantity of 
oil procured from the ocean, and that this quantity may be extended indefinitely; for it has, within the 
last three years, been increased to such an unpardlleled degree, as to reduce the value of both tallow and 
oil, in all parts of the world, about fifty per cerit., bringing loss upon all, and ruin upon many of those 
whose business has been in either of those articles. 

In the growing of cattle, in all countries, tallow is but a secondary object; the beef and hide are the 
primary and sufficient objects in this branch of agriculture, so much so that, if the price of tallow was 
reduced even much lower than it now is, nearly the same quantity would annually be produced, and not 


much more were the price double what it now is. 
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On investigating this subject, we find that, during the six years preceding the present, there have been 
imported into the United States less than thirteen millions pounds of tallow, and that there were exported 
from Boston, Providence, New York, Philadelphia, and New Orleans, only twenty millions pounds of soap 
and five millions pounds of candles, and probably as much as six millions of soap and one million of 
candles from other ports in the United States. Now, as it requires thirteen millions of tallow to make 
twenty-six millions of soap, these facts clearly prove that prohibiting foreign tallow would reduce the 
exportation of soap and candles from five millions pounds annually to about one million and a half. 

Among the advantages which this country derives from this branch of business, permit us to name 
the following: the importation of this tallow, together with the necessary quantity of palm oil and salt 
used in its manufacture, and the exportation of the soap and candles, has given annual employment to 
more than three thousand tons of American shipping, with the necessary complement of seamen and 
capital. It also employs more than three hundred thousand dollars of manufacturing capital, and a large 
number of manufacturers. It also makes an annual market for more than three thousand barrels of rosin, 
as many of lime, two hundred thousand boxes, and sixty thousand dollars worth of alkali, (which last 
article is worth little or nothing for any other purpose but soap making,) all of which, together with 
wood, labor, &c., amounting, when the soap is ready for market, to about one-half its value, no part of which, 
except the rosin, would ever reach a market in any other way. In addition to these advantages, this 
tallow, at the present duty, annually pays a revenue of twenty-two thousand dollars. The palm oil and 
salt necessary in its manufacture, the one about two thousand, the other about five thousand, making an 
annual revenue of nearly thirty thousand dollars, the whole of which is paid by foreign consumers. 

Now, as a ton of tallow in England pays a duty of $14 10, while the same quantity in the United 
States pays $22 40, it is obvious that an additional duty will take this profitable employment from American 
manufacturers and merchants, and give it to those of Great Britain. Hence, the oil merchants are now, in 
effect, asking Congress to cut off nearly thirty thousand dollars of revenue, and more than two hundred 
and fifty thousand dollars of exports, and to put out of employ three thousand tons of shipping, two or 
three hundred seamen and manufacturers, and half a million of mercantile and manufacturing capital; 
and all this sacrifice, if made, we think we have clearly shown, will not benefit the petitioners themselves 
or any other part of the American community. 

Here we should stop, were our object simply that of remonstrating against the petition of the 
Nantucket and New Bedford oil merchants; but believing, as we do, that an entire repeal of the existing 
duty on tallow would in nowise be detrimental to the whale fishery, agriculture, or the revenue, permit 
us to call the attention of your honorable body to the consideration of a few facts in addition to those 
which we have already stated, and which go to prove the propriety of such a measure. 

Great Britain annually imports from Russia about sixty millions pounds of tallow, and probably 
twenty to thirty millions from South America, from one-half to two-thirds of which, it is believed, is for 
exportation, while only two miilions are imported into this country. 

Whence this immense disproportion? The following are all the reasons we can assign: First, the 
local situation of England enables her merchants to make two voyages to Russia in one season, whereas 
ours can make but one; second, that Government restricts their colonies to the use of English soap and 
candles only; and third, the difference of duty in favor of the British manufacturer, at the present value 
of tallow, is about six per cent. 

While this state of things exists, we think the amount of soap manufactured in the United States 
for foreign consumption must, in future, be very small; while, if the present duty be taken off, it will, in 
this respect, give us an advantage over the British, which may be equivalent to that which the local situ- 
ation of their country and its restrictive laws give to them; and thus the manufacturers of soap in the two 
countries will be placed upon something like an equal footing, as it regards supplying foreign markets 
with that article. 

After taking the foregoing facts into consideration, we believe, nothing doubting, that had tallow, 
like most other raw materials, and like all other articles imported for exportation, been for the last ten 
years free from duty, that a very large quantity which has been consumed in the West Indies and elsewhere, 
and of which the English nation have had the advantage of being the carriers and manufacturers, would 
have given employment to American ships, seamen, and manufacturers; and while it furnished a market 
for lime, rosin, alkali, &c., &c., it would, by the duty on the returns for those articles, net a revenue to the 
United States vastly greater than that which has been realized on imported tallow. Indeed, we think there 
is good reason to believe that the removal of this duty will increase the manufacture of soap to such an 
extent as to swell the revenue on salt and palm oil alone to such an amount, above what it now is, as to 
be fully equivalent to the duty relinquished on tallow. 

With regard to candles, we conceive the increase of duty would have no effect upon our trade, the 
oil merchants, or the revenue, as not one box in a thousand is consumed in the United States; and so long 
as a drawback is allowed on candles, and a duty imposed on tallow, it amounts, in its operation, precisely 
to a bounty to the Russian manufacturer, to the exclusion of the American; enabling the former to supply 
the West Indies, South America, &c., one cent per pound (which, at their present value, is nearly ten per 
cent.) cheaper than the latter; and this trade the Russian merchant cannot pursue directly from his own 
country, nor through any other, (foreign candles being prohibited in England,) with so much advantage 
to himself. It is perfectly obvious that this state of things must very soon prohibit the manufacture of 
this tallow in the United States; in fact, it has already prohibited it, for but one cargo has arrived in the 
United States this year, and that was immediately reshipped to England. If no drawback was allowed, 
our merchants would import tallow instead of candles, and export the candles made from it precisely to 
the same extent that they now do candles, and with the same profit to themselves. 

For these reasons, and actuated, as we hope, not exclusively by interested motives, we respectfully 
ask, that the laws imposing a duty on imported tallow, and granting a drawback on the exportation of 
foreign candles, may be repealed. And, as in duty bound, will ever pray. 

Boston, December 26, 1823. 





To the honorable the members of the Senate and of the House of Representatives in Congress assembled: 


The memorial of the subscribers, tallow chandlers and soap boilers, of the city of New York, would 


beg leave to represent: a 
That a “circular” is now issued, dated at “‘New Bedford,” by which it is known that those engaged 
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in the sperm whale fisheries, and in the manufacture of oil and sperm candles, have decided on petitionin 
Congress to lay an additional duty on imported tallow and tallow candles. It is immaterial to us whether 
the duty on imported tallow candles be raised or not, because, with the present duty, very few have ever 
been imported, and, with the character which they possess, it is rare that any of them are ever used in this 
country, and of course they are again exported. With respect to foreign imported tallow, our feelings and 
our interests are totally different, and we conceive the statements of the New Bedford memorialists 
extremely erroneous upon the subject. They state the whole quantity of tallow imported into the United 
States in the years 1820, 1821, and part of the year 1822, which was considerably large; and then they 
calculate the whole made into candles of small boxes, which, to be sure, would make a very great number 
of boxes of candles. This, however, is all ideal, and their error consists in this: that very little of imported 
tallow was ever made into candles in the United States, one instance only excepted, where a Boston 
merchant, not being able to dispose of a cargo of tallow to any advantage, procured a number of chandlerg 
to make it up into candles on his own account. This speculation, we presume, was attended with no 
small loss. Now, imported tallow is not made into candles at all by any one who wishes to have his name 
known, or to support a reputation for his goods; and it is well known to be discreditable to those engaged 
in making up imported tallow into candles, as those candles are of an inferior quality, and will rarely, if 
ever, even stand the heat of our own climate. The foreign imported tallow was always principally used 
up in the making of soap; and now it is much more rare that any one thinks of ever using any of it in any 
other way. 

Is there any raw material imported into the United States, for the use of the manufacturers, paying 
more duty than is levied on tallow? Tallow, on its importation, pays one cent per pound duty; and one 
pound of tallow made into soap, with the other component parts, bartered for coffee, will surely, either in 
the West Indies or in South America, purchase, on an average, one pound of coffee, which pound of coffee, 
consumed in the country, pays five cents per pound duty. If bartered for other produce, the result will be 
nearly similar. From this it is evident that imported tallow, by one quick and simple turn, pays into the 
Treasury of the United States six cents per pound, which is more than three-fourths its present value. 

Can anything be said as favorable or as advantageous to the country of the whale fisheries and the 
manufacture of the oil and of sperm candles? The New Bedford memorialists appear to attribute all “the 
existing depression” in the whaling business, their branch of commerce, to the “introduction of foreign 
tallow,” and appear to regard with indifference the tallow chandlers, a far more numerous class of citizens, 
and, we hope, as meritorious as themselves. We are willing to sympathize with them for the depression 
under which their branch of commerce labors, but are unwilling to be destroyed to build them up. They 
have selected a period in which much tallow was imported. Let them say what quantity has been 
imported during the present year, for we know not of a cask that has come from any part of the European’ 
continent, and little indeed from any other part of the world; and for a long time past all tallow introduced 
from foreign parts has been attended with heavy loss to the importer. The New Bedford and Nantucket 
whaling ships used to make very prosperous and profitable voyages; and their owners and others, elevated 
(say very laudably) with the hope and prospect of continuing equally successful, have pushed that 
business to an unusual extent—deluged the country with oil—half ruined themselves—totally destroyed 
and broke up many tallow chandlers—and all of them are very much reduced in their circumstances. The 
tallow chandling business has for a long time and does now labor under as great a state of depression as 
any mechanical branch that can be named; but, with respect to oil, no one can be ignorant of the fact that 
the importation of it has been immensely beyond the wants of the country, and by it candles nearly pushed 
out of use. It is probable there is not more than one-tenth part the candles used in our own country that 
there used to be; and we judge, from our own experience, that not one-twentieth part the quantity is 
exported. To what, then, is this owing? Evidently, in a great measure, to an excessive inundation of oil. 
The main consumption of tallow is, therefore, for soap; and were an additional duty laid on the importa- 
tion of it, it is probable it would raise the price of it so much that the manufacturers here could not 
compete with foreign manufacturers of the same article, and that the exportation of it would be at an end. 

We ardently hope such a result would not be considered desirable. The New Bedford memorialists 
think the great body of our “agriculturists” have a direct interest in laying an additional duty on 
imported tallow. If they are desirous of raising the price of American tallow, their object would be much 
more easily accomplished by using their influence to discourage such prodigious importations of oil. 
Your memorialists are not disposed to yield, in their sincerity and respect for the Government and the 
prosperity of the country generally, to any class of citizens; and although they have not been dissatisfied 
with the present duty on imported tallow, still, if any alterations are made, we do hope the duty may be 
wholly taken off, and the article be permitted to be imported by our merchants entirely free of duty, as 
most or all other raw materials are. And your memorialists, as in duty bound, will ever pray. 
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REFUNDING DUTIES PAID WHILE CASTINE WAS IN POSSESSION OF AN ENEMY. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES JANUARY 15, 1824. 


Mr. McLayg, of Delaware, from the Committee of Ways and Means, to whom were referred the several 
petitions of Joshua Aubin, Nathaniel W. Appleton and C. H. Appleton, John Tappan, William 
Whitehead, James Crawford, Daniel Johnston, Otis Little, David Howe, Thatcher Avery, Ebenezer 
Hodsdon, John Lee, Benjamin Hazletine, Samuel Adams, and James Graham, reported: 


That the claim of these petitioners depends upon the facts and circumstances connected with what are 
commonly called the Castine cases, and, from the documents referred to the committee, are, substantially, 


as follows: . 
During the late war between the United States and Great Britain the town and harbor of Castine, in 
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the collection district of Penobscot, were occupied by the forces of the enemy from September 1, 1814, 
until April 27, 1815, and were in the entire and exclusive control and under the jurisdiction of the said 
On September 1, 1814, the Collector of the Customs for the district of Penobscot removed, with the 

apers of his office, to Hampton, on the western side of Penobscot river, and there continued to transact 
the business of the custom-house until after peace was restored between the United States and Great 
Britain. Immediately after the capture of Castine, the British Government there established a custom- 
house, or excise house, and appointed a Collector of the Customs, who, from that time until April 24, 1815, 
continued to receive entries of vessels and merchandise conformably to the laws and regulations in the 

rovince of Nova Scotia. During this period many merchants, residing at Castine, imported goods and 
entered them with said British Collector, paying duties thereon to the British Government; and a part 
of said goods, on the return of peace, remained in Castine. The United States Collector, after the peace, 
put before the actual evacuation of Castine, established his office upon or near the British lines, and 
required that all goods of foreign growth or manufacture which had been imported during the hostile 
occupation, and were still there, should be entered as if then originally imported into the United States in 
a foreign vessel, and threatened to seize and detain the goods unless the owners or consignees would 
immediately pay or secure to the United States duties thereon as aforesaid. To avoid the great loss and 
injury which would have been sustained by a seizure and detention of said goods, the owners or consignees 
thereof entered the same with said Collector, and gave bonds for the duties, including the additional duty 
for importation in a foreign vessel. At the time said bonds became due some of the persons who had 
given them paid the same, trusting to the Government of the United States for restitution, while others 
refused to pay, and suits were commenced against them in the District Courts of Massachusetts and 
Maine for the recovery of the same, which suits were discontinued, by order of the Secretary of the 
Treasury, in consequence of the unanimous opinion of the Justices of the Supreme Court of the United 
States, in the case of the United States vs. Rice, that the act of the Collector exacting said bonds was 
illegal, the goods not being liable for the duties to the United States. 

The petitioners are of the number of those who actually paid the duties to the Government before 
the suit against Rice, and before the decision of the Supreme Court pronouncing their illegality. 

The committee further report, that this subject was brought before Congress in the year 1820, upon 
the application of Jonathan L, Stevens and others, situated similarly with the petitioners in many respects, 
and on the eleventh of April of that year an act was passed for their relief, and authorizing a refunditure 
of the duties, provided it should be proved to the satisfaction of the Secretary of the Treasury that the 
persons named in the law were residents of Castine or Bucksport, or were purchasers from residents 
of the goods on which the duties have been imposed. 

The committee do not perceive that the residence of the importer or owner of the goods can vary 
the law applicable to the cases. The decision of the Supreme Court is, that duties could not be legally 
exacted upon any part of these goods by the United States, and it is presumed that those persons who 
voluntarily submitted to the authority of the custom-house officers should not be placed in a worse 
situation than others who refused to comply with the requisitions of the Collector. 

The committee do not pretend to ascertain the principle upon which a previous Congress has decided, 
but believing all the cases to be governed by the same rule of law, they submit to the House the papers 
and documents they have been able to collect, and, that the subject may be fairly considered, they 
report a bill. 
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REMISSION OF DUTIES. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES JANUARY 16, 1824. 


Mr. McLang, of Delaware, from the Committee of Ways and Means, to whom was referred the petition 
of Francis G. Macey and others, reported: 


That the petitioners, citizens of the United States, residing at Nantucket, in the State of Massachu- 
setts, in the year 1820 fitted out the ship General Jackson, and despatched her to the Pacific Ocean on a 
whaling voyage; that they shipped as master one John Fisher, who they then believed to be a citizen 
of the United States; that the said John Fisher came to the United States from Great Britain when 
young, and has resided in this country ever since, pursuing the occupation of a mariner; that in the year 
1814 he applied to the courts of Massachusetts to be naturalized, and obtained from the clerk a certificate 
of his application, which he treated as an act of naturalization, and actually served the United States in 
the late war with Great Britain. 

Owing to these circumstances, the petitioners were led to suppose that the said John Fisher was a 
citizen of the United States, and did not discover the mistake until after the vessel had sailed on her voyage. 

The petitioners further allege, that, in consequence of this mistake, they were compelled, on the arrival 
of the said ship General Jackson at the port of Nantucket, to give bonds to the United States for the 
duties ‘on the cargo of spermaceti oil brought by the said vessel, amounting to the sum of $6,858 22, and 
for $76 93 for extra tonnage duty; against which they pray to be relieved. 

The committee are satisfied that there was no intention on the part of the petitioners to commit any 
fraud on the revenue, or to violate the laws of the United States. 

They acted under the impression that the person employed by them as master of their ship was a 
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citizen of the United States; they could have no motive to violate the law in this respect; and there ig no 
reason to believe that they are chargeable with any improper negligence. 

The committee believe it would be unreasonable, under these circumstances, to deprive the petitioners 
of the fruits of their enterprise, and therefore report a bill. 


18rH_ Congress. ] No. 688. [1st Sesstox, 


DRAWBACK. 
COMMUNICATED Tu THE HOUSE OF REPRESENTATIVES JANUARY 16, 1824. 


Mr. McLane, of Delaware, from the Committee of Ways and Means, to whom was referred the petition of 
Barnard Thooft, of the city of New York, reported: 


That in May last the petitioner exported a quantity of coffee from New York to Amsterdam for the 
benefit of drawback. All the formalities of the law were complied with, excepting the execution of the 
bond for exportation, which was not executed within the twenty days required by law. 

It appears to the committee that the petitioner called at the custom-house on three several days 
within the period for the purpose of executing bond, but at no time did he find the returns made by the 
inspectors, or the officers ready to complete the business; that the petitioner also called a fourth time at 
the custom-house, on the 13th June, within the period of twenty days, and was again prevented from 
executing the bond by the engagements of the custom-house officers, and that he was then taken sick and 
confined to his house until after the expiration of the legal period. 

Under these circumstances, the committee are persuaded that the petitioner used ordinary diligence 
to comply with the law, and that the omission to execute the bond may be fairly attributed to accidents 
beyond his control, or otherwise excusable; and they therefore report a bill. 





18tH_Coxaress. | _No. 689. [Isr Srssioy. 
MINT. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES JANUARY 19, 1824. 


Treasury Department, January 17, 1824. 


In pursuance of the act entitled “An act regulating the currency within the United States of the gold 
coins of Great Britain, France, Spain, and Portugal, and the crowns of France, and five franc pieces,” 
passed the 29th day of April, 1816, the Secretary of the Treasury has the honor to transmit herewith a 
report of the Director of the Mint, giving the result of sundry assays made in pursuance of instructions 


from this Department. 


Hon. the Speaker of the House of Representatives. 





Mint or tHE Unrrep States, January 5, 1824. 


Sm: Agreeably to your general instructions, I have caused assays to be made of the several species 
of foreign silver coins still current by law in the United States, and of the foreign gold coins, (so far as 
specimens could be procured,) receivable in payment on account of public lands. 

The Assayer’s report is as follows: 


SILVER COINS. 


oz. dwt. gr. 
5 pieces of French crowns, dated 1793, 10 18 12 fine in 12 ounces. 
5 pieces of five franc pieces, “ 1823, 10 16 00 do. do. 
5 pieces of Spanish dollars, “ 1822, 10 16 00 do. do. 


GOLD COINS. 


5 pieces of British, dated 1822, 22 carats fine in 24 carats. 
1 piece of Portuguese, dated 1822, 21 carats 33 grains fine in 24 carats. 


No specimens of French or Spanish gold coins, especially of late dates, could be procured. 
The above assays agreeing, either exactly or very nearly, with former assays, it may be presumed 
that no alteration has taken place in the quality of foreign coins. 
I have the honor to be, sir, your most obedient servant, 
RT. PATTERSON. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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coMMUNICATED TO THE HOUSE OF REPRESENTATIVES BY MR. TODD, CHAIRMAN OF THE COMMITTEE ON MANUFACTURES, 
JANUARY 19, 1824. 


General statement of the present duties on sundry articles imported, and of those proposed in the bill before the 
House of Representatives “to amend the several acts for imposing duties on imports.” 





Articles. 


Present duties. 


Proposed duties. 











Manufactures of WOOL.........- PPTTTT TT oecccces 


Manufactures Of COLLON......eeseeeeeseeeneeeeereeeees eves cceces 


Manufactures Of SiIK.......seeeeeeeeeseererenees 
BOKecccccccccccccccceccece 


Raw WOO] ....cececccecccceccseeseseessesecseeseces ecccccvcccece 


Leghorn hats, &c., and hats of straw, chip, &c., flats, braids, &c.. 


Printing types and japanned ware....++++++++++++ ecccccccccccceee 
Plated saddlery, &C. ...sseeeeeeeeeeees 
Other plated wares......+++++ 


See e eee eee eee e seen eeeeee 


POU UTERO CI OCTET Cee eee eee 


All articles not specified, of brass, iron, steel, pewter, lead, or tin..|.. 


seme eeeeeeeeesee 


Bolting Cloths, ......seeeeeeees 
Hair cloth and hair seating. .......++seceeeecececececeeeeeeeceeees 
Marble, and manufactures Of, ......sseseeereeeseeececeseeeee sere 


Paper hangings.....+++++eeeeceesesseeeseeees cece cccccccccccceces 
Coach laces.....cscecccccccecece 
Lead, in pigs, bars, and sheets ....+.+++++eeeeeeeere 


Reem ee meee eee eee eeee ee 


red and White .......seseeeeees ecceccccece PPTerTrrerire titre 
Carpets and carpeting—Brussels, Venitian, Turkey, and Wilton... 
Other, Of WOO] OF COLON... sees ceeeceeeeeceeeeeeeeeeeeres 

of fiax or hemp....+.++++ 


stew eeee eens eee teen eeeeeeee ones 


Cables and cordage, tarred......s.eescscccscecececeseseseceseeees 
untarred and yarn, twine, packthread, and seine ..........- 
Duck, Russia ..... cccccececscovecsseseseees 


Holland.... 
Cotton bagging......+++eeeeeee PPITTIeTITT Tie Tite . 
Tron, in bars and bolts, not rolled..... 
Round iron, or braziers’ rods........+++++ 
Iron, in nail or spike rods, and in sheets or hoops .......s+++esee0+ 
Band iron, scroll iron, Or casement FOdS.......+eseseeeseeeeseseees 

SPiKes 2... ee eeeee 


POeU COREE COC ROCCO OOS OSCE eee eT 


NALS... ccc ccsccccecccccccceevesseccceces eecvcccccccecs 

Tacks, brads, and sprigs, not exceeding 16 oz. per M.......+++++++ 
exceeding 16 oz. per M. ......eeeeeesees 

Iron and steel wire, not exceeding No. 18........++++ ccc cccccccece 
Over NO. 18.....cccseccceserecees 
ARViIS...cccsccccece eoccccccccce 
RMN cc cc ccccccccccseses 


Tron Cables OF Chaim. ...cccccccccccccccccccccccccccceccccccccces 
Mill cranks and mill irons, of wrought irOn..........sseseeccescess 
Cross cut saws and Whip SAWS. ......seccccsccesscccceccecceecses 
Hand saws...... scndacdeeesecseece 


Tenon saws..... nokta ébeceeehuneGhenéenchnaeseess eevesuoesencees 


Broad axes........ssseeees 0600 00db0ecedhd0000se0esec0nnssceenceee 
ee PRaenSens SHECEEROSRDOCHKESEOéOCRSSCOCES 


25 per cent. ad valorem,...... eoececcces 


25 per cent. ad valorem ; minimum price 
of cloths 25 cents per square yard; mini- 
mum of yarn, &c., unbleached and un- 
colored, 60 cents per pound; minimum 
of yarn, bleached or colored, 75 cents 


20 per cent. ad valorem.......+.+00++ eee 
15 per cent. ad valorem,........+++ eevee 


30 per cent. ad valorem,......eseeeeeees 


20 per cent. ad valorem,....+.seeeeeeees 
25 per cent. ad valorem. ......eeeeeeeees 
20 per cent. ad valorem.......seeeeeeees 
cocccccedOcecccees 
15 per cent. ad valorem, ....+.++++++ cece 


eee eee eee eeee eee 


eeeeeceees | eee eocecccecees tees 
30 per cent. ad valorem.......eeeeeeeees 


-| 25 per cent. ad valorem.........eeeeeeee 


1 cent per pouUnd......cecccceseceesenee 
Z Cents Per POUNA....ccccccccccccccccce 
3 cents per pound ......ceceeeescccceees 
25 per cent. ad valorem........eeeeseeee 
coccccccecdOcccccccccccccccccccccccccece 
15 per cent. ad valorem. ......eeeceeeees 

ce ccccecEOvccce 


eee eee eee eee eee eee eee 


-| 30 per cent. ad valorem,........eeseeees 


150 per cent. ad valorem........+.eeee05 
15 per cent. ad valorem, ........ssseee0s 
3 cents per POUNd........eeeeeeceee cece 
4 cents per pound ......sceseecseccesecs 
200 per piece of 52 archeens............. 
125 per piece of 52 archeens.......... eee 
250 per piece of 52 archeens............. 
20 per cent. ad valorem.........+.sse005 
TS CONUS POT CWE. occ cccccccccccccccceccs 
250 and 150 per CWt......ccececesecccees 
DSO POF CWE... crcecccccccccccccccceccces 
250 per cwt........ 
3 cents per POUN ......eeeeseeeeecsaees 
4 cents per pound ......ccceeeeecceceece 
Scents per Ma. cccccccccccccccccccccccs 
5 cents per pOUnd ........eececceceesece 


eee eee eeeeeeee seer 


core ccccecdOcccccccccdcccccccccccccccces 
9 cents per pound .... eoeeeecees 
20 per cent. ad valorem. ...eceeesecceees 
2 cents per POUN oesec.cccccccesscceces 
20 per cent. ad valorem, .......ceeeseees 


occ ccccccd€Occcccccccccecces cccccccccccs 
cocvccccccedQcccccccccccccces cccccccscces 
cece ccccecdOsccccccccccccee cocccccccces 
00000 - coccO Bocce cece cccces cocctees coccce 
coccce cocedOccccccccccccece cocccccccces 
occ ceccesdOcces cecs ccc cece cccscces cece 


seer coccecdQccccce eee eeeseee sees seeees 





De istarecresedetchsismenvnnnbivekii cktabskimaknanaeied 


eeeeee coeehOccccccce eRe ORR ee FeO eres 


-| 25 per cent. ad valorem. ...... 





30 per cent. ad valorem until June, 1825, 
then 33} per cent. ad valorem, and mini- 
mum price of 80 cents per square yard on 
all cloth excepting carpets, blankets, flan- 
nels, baizes, and unmilled worsted or 
stuff goods ; and on these, except blankets 
and carpets, a minimum price of 40 cents 
PCF SQUAFE VAT .....cceeceeseeeessccees 

25 per cent. ad valorem; minimum of all 
cloths 35 cents per square yard ; minimum 
of yarn, &c., unbleached and uncolored, 
60 cents per pound ; bleached or colored 
75 cents per POUN......seeecceeeeeeeers 


ceeeesh@Occcccce oe eEhOccoccccccccccccccccecs 
000ccedOecee ccvcceEOccccccccccsccccccccces 
Progressive, from 25 per cent. ad valorem to 

50 per cent. after June, 1827 ........0+6 
50 per cent. ad valorem, minimum price $1 

Gnch hat, Be. ccccccccoceccccccccccvcce 
25 per cent. ad Valorem. .... sees cscs cece 
coccce cocchOcccccccccccs cosccccceeccoceces 
seve ccccesdOsecccesccces secsccececcccces « 
cocccs ce. sOveee cscs coveccccsscccccecssecs 


coceccesceOOcccs 00scee 000000 000000000: cece 


+| 30 per cent. ad valorem. ...ccecssceecevecs 


coccecceredOs cocccccccc cocscccsccescccces 
40 per cent. ad Valorem. ...ccscecesceseees 
35 per cent. ad valorem. .... 0.0. sesesseeee 
J cents per POUN sss cecerececesssecccees 
3} Cents per pOUNd .ocescccsecceeeescecces 
4 cents per POUN 2... cee. ceeccvescesscecs 
50 cents per square yard .....6..ccecescese 
20 cents per square yard........cscccceees 
evccvcccecdQccce ccccccccccece cece sccccees 
30 per cent. ad Valorem, ....sseeeeseeecess 
covccccceedQcccccs socccccccs cece cocccc cece 
2 Cents per POUNA ooeecevecceecsecesceeces 
3 cents per POUNA oosecececceccsceceesenss 
4 cents per pound 2... ciccccceces evcecees 
5 cents per pOUNd ....cccccececseecccecees 
200 per piece of 52 archeens.....0.seseee0s 
125 per piece of 52 archeens..... 6... ese008 
250 per piece of 52 archeens,........eseee+ 
6 cents per square yard. .....seecccceceees 
112 Cents Per CWh.occcccccccccccecccccccce 
3 cents per POUN ...,.ceccscccceccsercees 


sencenenseGPesecnnnsdcessueveee c00sseenes 


*)eeee ccccesEOccccccee Pee wee ee ee eees eens 


4 cents per POUN oeecescecscccecevececece 
5 cents per pOUN o.eccecscccececeres- cose 
5 cents per Moccccrcccccccccccccccecccece 
5 cents per pOUNd ......0.ececcsescccececs 
ccccccccecdOcece cocc cece cocs cocccees coccce 
O cents per POUN oeeeceve cscs ccccceesencs 
2 cents Per POUN eeeeseseescessescees cee 
ccccccceceRBeocs cocece ccs ccccccoccccceccs 
3 cents per POUN .eeceseceecccees seveces 
4 cents per pound ....ccceececcccesccccess 
150 cents Cach .....ccceccccccescccccccece 
100 cents €ACH 2.0.0 ceccccces coccccccccce 
25 conte COCR 2.00 0000 ccc cece ccccccee cece 
20 cents CRCR 2.000. cccccces cece cece cccece 
BO Conte CBCH ceccecseces coccercccccccces 
WS cents Cach cocecerccccccccccccesccccece 
15 cents CaCH 1.00. cccccccccceccces coccce 
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General statement of the present duties on sundry articles imported, &e.—Continued. 





Articles. 


Present duties. 


MAZES occ cc ccccce cece cece cece cceccessecescecseccessessessscssss OU per cent. Ad VALOFEM.....seeeee+ sees 


Augers, not exceeding half inch....s.sseeeeeeeeeeee cece eres eeeees cccc cccce sce cece cece seccccce cece cocce: 


one 
one 
two 
Blacksmiths’ hammers and sledges. ...... 0060 eeee cece ewer cece eeee 
Claw hammers for carpenters... ....ceeecececeeeeeereeeenececere 
Hoes, brad. .... cece cece cccccccscccesecccesecccesseesssesseseees 


Other hOCS....66 cece ccceneees 


See eee eee eee eeeeeeeeeeeeeeeeee eee 


Shovels and tongs, Of irOM...... cece ceceeeceeeeeeeeeeeeereeeeeeees 
Fowling and hunting pieces, single barrelled ......++++++++e+eeeee+ 
double barrelled........+e cece eeeeeeee 


Curriers’ KmivVe@S. 6.6. ccc cece cece eeee ween eeeeeeees 
Cutting Kmives 1... 000 cece cceceeeeeceeceeeeeseeeeeeeeeeeseseeens 
Drawing Knives .......00 cece cece eeee eens ence ceeseneeeseseeessnes 
Sickles and reaping NOOKS .....6.ceeeeeee cere cece eens eeeeeeeerens 


Spades and shovels, Of iron OF St@@l.....eeeeeececeeeeeeeeeeeeeeees 


25 pounc 


Screws of iron, weighing 2 Is and upwards......eeeeeeeeeees 


Wood screws, not exceeding one inch. ..... 0s. cece eereeeeeeeeens 
TWO INCHES, .. 000 cece cece cece eeeeeeee 
Wood screws, Over tWO inches. .....csceeeeeeeeceeeeeecseeeeeeees 


Vessels of cast ir0m.. cee cece cece cons cues 


All other castings of iron, not specified. .....ssee+ceceeececeeeeees 
Frying pans....... 


Gridirons and griddles. .. 0.0... cece cece seeeeeceeeesaneeeecrensees 


All vessels Of COpper....... cs cc cecececccceeeeeecccceeeseeeceeaeee 


Goliin, mnmmmtasssed .ooess cc ccvecccoveccccccsccccccccccccccececes 


Slates and tiles for building...... 2... .cece cece ee cccecceeeeeeeseses 


Black lead pencils... ....06..2+eeeeeeseeeseeees eee 


PaROW cccccscesces cocecece ow 


Tallow candles........... 


Spermaceti candles............+ MPITTITI TTT TTT TTT Tie ec eecece ee 
BORD 2 ccc cccccccccccccscccs PPITTTTITITITITITTT TTT 
BetBis cece 00 0k08esccn ces ck cave tuetcesecesescewnessseens ececcccee 


TReeee CeCe COCO Ce eee ee eee eee) 


WReRee ccccccccccccccccces 


TOURER EUUOUE ISCO CECE CECE) 


Potatoes ..... 
Coal. .... 
En@lg@.ccccccccccccccccccccesccetece 
COPKS. oc cccccccceccecese 


Tee Cee PPO EPCOT OCECE ES CECE eTOCs ee, 


CORRE HEHE eH ee eee HH eee 


Linseed and hemp seed Oil... 2.6... cece eee eeeeerenes 


Castor Oil... .cccccescccccccccsecccceceescses seseceeesssceseeees 
Ale, beer, and porter, in bottles ......cccceecececeeeeeeneccneeenes 


MOE im Wattles... .ccccccccccccccccccescccsess 


Beef and pork. .......ceceecceeeeeeererecenes 


Tee eee eee eee CeCe eee eee eee 


Hams, and other bacon...........- 
Butter... ..ceeeess 


Alum..... 
Refined saltpetre .......... 


wee ee Meee rere eee eee ere eee eee ee eee eee 


TOTP eee eee CeCe Ce Cece ee eee eee) 


Blue or Roman Vitriol ..... 0.00 cc cece cece eee sees eeeeeescteeceens 


Oil Of VitTiO]..ccccccs coccccccccccesccvsseecccceceresessseeeertes 


Glauber salts... ..eeseeeeeeeee 


PTR TE CEEEEO EEE eee eee eee 


Epsom Salts... cecesseccccereeeeeeeeeeeeeseneteneeeeaten ee ttenes 
Camphor, Crude... ......eceececeeeecerceeeeeneeeetee seater eees 
TOTIMOD.... cece cece ee er ee eeeeeeeeteetereceteneeeeerenes 
Prussian DlUC ....... cc cece cree cece eeeene teen eeeneetteneseseseene 
COpPeras. .e.ccceccececeee seeeeeeeeeeneeeceeeeeseeeeaseeseeees 
Pepper . ..cccceecceeerencceeeeeeeereseeeeeeeeeeeeseceneceeees 
Pepper, Cayenne,...ssse.csece ceneseeeeeseeeens ceeees sees seeens 


PiIMeENtO 2... ccccecccese seecceceseeeseeeeesceces sevens 
Chinese CAssid....cce esse cceececcescesees seceesscsesevesess cesees 
ChOCOlALE. cease cocscoceescccccsseccesceeeeseesseseesseesess seeees 
Plums, prunes, Muscatel raisins, and raisins in jars and boxes...... 
All other raisins. .....ccccecccceesecee* eeeeceeceseeseeeeesesesens 
Filberts .....0. ccs ccccce seccessecccccesssesees cess cess cessessess 
Pine Apples .cccecesecscseccececccecesceseeeeeessesssesessseeees 


OTANQOS. co es wees ceeeeseeeeee eens eeeeeeeeeene senses esse ence aanees 


LOMONS. ...0 cece cone coccec cece cece tees sees cesses seeees seesee ness 





LM oc ccce ceceeecsenes eneee seer ceee tent sens Seen enee Oeeees anes 
Glass, window, not above 8 by 10 ....cccees cere ccececseercccstens 
window, not above 10 by 12. ..0. cece cece ceeeer teense cannes 
window, above 10 by 12. cece cceseececeecceeseveseeenes eens 
black quart Otte. . cece cecceceecees: see eeeeeseeaeeseseees 
bottles, not exceeding tWO QUATTS, .. so. ceeseecceeceeeeecess 


and a half inch......ce cece cece cee eeee| 


and a half inches........eeeeeeeeeeeeee! 


Dt. ccncnn toes eesecktetd sebesnhesetsinnceenenselll casks dbus caneee sess. @680000 


leccccs coceOBccec cece cece cces cece 





covceceesO coves cccesseesvcces 
ccccce coccE@cocccs cocces cece ccecccs 


ess $660 0060 000: coeessccoccese 





coccessessMOrcescccccerecceecess seeseees 





coccccccced cos ccccccescoceccess 





| 








rece ccceeeOces. .cocceeescocvececeseces 


coccceccesGO 





coce cccce AO. cccccce se 


coes cocccedOcccccccccce evcececccce: 


we reeeseesdOcecces covces seeeeseees stese 







coceccescG® coce eeccee soccese coe 


seen tent ween wees 


cove ccccesGOceces oc 


PPTTTE TIN CPTTITT ETT ete 







cece ccceesdOsccsccscccccccece ee cees 





seeeereeeedOsccs coccescesccecsssessesess 


75 Cents POT CWE. os cevereeeseeceeees 





PPTTETITTT CSTTTTTE TITTLE TTL 


per cent. ad valorem. ........ eesseees 


| 
les. ecnend GBscccccssacdecsee csscescsses 
25 per cent. ad Valorem. .ceeesceeeeeeess 
15 per cent. ad Valorem, soe sesees seeees 
coe ccccesdOccccce cece covccseeeccces sees 
1 cent per pound . seer... eeeeceeeeeeees 
3 cents per POUN ..ee cee cceeceescecees 
6 cents per POUN 2... cece cece ceeeceeees 
3 cents per POUN «ces ceeecececees seeees 


15 per cent. ad valorem, ....e+eeeeeeeees 


s[ocescescesdOsecccccccccccccs coecccscees 


ereerrer | OPeerrrerrrer iret mer rr errr 
5 cents per bushel... ceceseccee sees cees 
15 cents per POUNd, ...eee se. ceeeeeeces 
15 per cent. ad valorem, ..e.ee .e++ eeeee 
Orererers USS tetert terete errr rere 
cece ccces ADcccers cocccccesecscecees sees 
15 cents per Gallon ...cceeee cece see eeee 
10 cents per Gallon . cece cece eecececeeess 
15 per cent. ad VAlOrFEM, oee- cece sees sees 
seceeeeeeeMOrcccccccescecceeseceescesess 
cecececeeedOrccces sees ccscesevecccseses: 
coccccceesdOcecscccccccersccccces socces 
SQ PET CWL. co ce cece cee ceecccesseeevens 
7} per cent, ad Valorem, 66. eeeeeees cess 
sone cecee ADsececccccecevcessecsescosecs 
ereerrts UMeert TTT ee ti rree rit t retire 
15 per cent. ad valorem, ....eecee+eeeees 
PPererees USree rer errr e tire ttre iret 
eee ceceesdOrces cece cccccees ces cececees 
20 per cent. ad Valorem, oes ..eeeeeecees 
Bl per CWE. ..e. cece cececeesvecccvcccess 
8 cents per pound oo... cecescccceeseeeees 
oes ccceesMOscec cece cccscccccecscecscees 
6 cents per POUN ose ceeeseee cece ceeees 
2 cents per POUN ....06-ceeceerereeeees 
3 cents per POUN ...eceeeeeseceee cevese 
cosere cee sdOsees secccees cece tees sceccees 
2 cents per POUN ..4. cee seeeeeeececees 
15 per cent. ad Valorem. .... eee. eeeeeees 
sees 20 eedO. cccccecceecccccccessescoes 
caneee eer dOsccscccccccesececeeeescesens 
secceeceesdOrcccceceesseceessseseseecess 
seceeeceesdOscecccevececses soecseceeees 
$2 50 per 100 square feet... secre cesees 
$2 75 per 100 square feet... ees cece cece 
$3 20 per 100 square feet... .cecceeseees 
Bl 44 Per ZrOss .. 00 weve veveecsecceseees 
20 per cent. ad ValOTeM. eecesecses cece 


SEE 


Proposed duties. 





25 cents each ........ 





TO OOO e Cees teas eecy 


2 cents eac 


BD acccoee cosces ae biaies 
° 


2} cents each .... ccccoce 


Oe See terse ens, 





WONT GRE cc cnccccctecs 
+ 00000: cocccess 


Sh Comte COGN ccccce coccecccece 
© -ccccccece 


2} cents per pound 


TOO e Pee eee reese sens 






5 cents each .....cccccce 


OOO OR ee eeeeey 


19 cents cach 220. cccccce.cecs 





tee ee eens 


10 cents ex 


BCR voce FORE Rees wee eeeeeeeees 
. 





30 Cents per PaiLr . seeessccsecs 


S1 50 per stand OOOO Pee eee eee eee eens sens 






$2 50 each... ... ccccce cee 


FO et eee sees 





SF Cach..ccccrccces seoses 
BS CACH.. cece seeee soeecceseeesccesvececs 


40 cents ..ceces 











DS COMBS cccccccccceree ccccccecces 


25 cents 


BS COME ccccccescoceccce cecesecce 
12 cents 


BD COMB 00 cocccceecccccccececcs 


8 cents per pound .......00. ceecees 


8 CeNtS PEF TOSS, cece cece cecccesecers 





14 CENtS PEF BOSS o000 cece ccs cocceces 
20 CENTS PEF BLOSS 2, .000 .ceesececcccececs 
1} Cent per POUNA., ooee cece cceccses cocees 
1 Cent per POUNG. coco ceoce coccccceccecs 


5 cents COch ccceccesccccccccce ccccecece 


20 cents CCH 0.000 cece cece cccccccecccccoss 
10 cents per pound . ooce coceee cecccccccces 
Ql per BM. coccccccccccccscccccces coccecee 
| Half cent each. ....ccccccccccerces 


Ol SO per GIOSS .ccccccces- ceccecccccccecs 
4 cents per pound ....ccccce cccccccceccese 
5S CNS PCF POUN coe 0000 cece cece sceccees 
8 cents per POUNA 2.0.00 ccee cecccccceccces 
A cents per pOUNd.... eee ceeecee eocevees 
SCENTS Per POUNA.... eee ceeeccercceseeer 
25 cents per bushel. ...cccee cos cccecccecs 
10 cents per bushel, coos sees cecccceecceees 
6 cents per bushel........ see cceecssevees 
25 Cents Per POUNA. ..00 voce cececeescesers 
12 cents per pound. .. ....cccecceeececees 
25 cents per ZallOn.. sess seecceccees sees 
40 cents per gallon... .......cccceceeesevees 
20 cents per gallon... ... -ceeceeeseseeveees 
15 cents per gallon... ceeeceeseveecseees 
Vents per POUNA.... e000 ceeseveeceeeveee 
Scents per POUN........ cece ceeecceecees 
Scents Per POUN .oeeeeesceeeeeeccecsees 
8 cents per gallon..... ....ccescecceeeeeees 
$2 50 per CWE... cece cece cocccces cevesers 
3 CENTS PET POUNG...4 cee cone cceceeercees 
A cents per pOUNd.... sees ceceeececeeseres 
Scents per pOUN,... cece ceeeceescvereees 
JV cents PCT POUNA...ececeeeeeceee coveee 
SCENES PET POUNA .. ee cece cee cercercereee 
Scents per POUN.... eecececesserseeesere 
12 cents per POUNA, .....ececeeecceetoeees 
10 Cents per POUNA, 2.06 eecececeescceneeee 
BP PET CWE. coerce ccecercecee soseevcceess 
10 cents per POUNd. ....eseeceeeeecees cess 
15 cents per POUNA, ...eccceecceeceneeeees 
Scents Per POUN .. cee cececcceeeceeesers 
10 cents per pound, ...ceecseceesecesssers 
SCENTS PET POUN..66 ceeeeecceeeeseeecers 
4 CENTS PCT POUN ...6.. ceeeeecvereeserer® 
Pee Terre OTT Teer ere ee Tete 
SCENTS PCT POUNA.... eceeeeereeeeeeee vere 
seceeeree UDsecesececsccsecccccececesoeees 
2 CENTS CACH ...ccceeeeenececcesseseeeses 
50 cents per 100 ....ccececeecceceeseenee® 
25 cents per 100...ceeeseceer seceeercerrers 
10 cents per 100, ......cececceceecscnres® 
$3 per 100 square feet......cccesecers eres 
$3 50 per 100 square feet... cecececeeese** 
$4 per 100 square feet..cccecececeeeeeeess 
$2 PCL TOSS « voce csessececevecsecseeerees 


$2 5O Per Bross . cece csesca-ceccecseeeeeer” 








bottles, over two quarts and not exceeding one gallon......++ 


coccce -cosMOccccccccccce cecees cocceecess 


BB PL ZTOSS . eesecccecccececececceeceees® 
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General statement of the present duties on sundry articles imported, &c.—Continued. 





Articles. 


Present duties. 


Proposed duties. 











PemijOhns.....seeeerereseceerecececeerereeeverseeens seseesceeens 

Glass Deads . +++. cece ceeeescesececccccsceseceessesseees cess ceeees 

Apothecary’s Vials, not exceeding four OUNCES 2... -seeeseeeseeeees 

above four ounces and not exceeding eight..... 

Cut glass ...++ese+s ecece cece PPOTTETITITI TIL MELT TET 

All other articles Of glass. ....++seseeseeeeseeeceesceecceceenes cers 

Paper, folio and QUAFTO POSE... .cecceceee seecceseneceescccccecees 

foolscap, drawing and WTiting. .-..0. sees seecesccccescesee. 

printing, copper-plate, and stainers’.....ssseeess sees eveees 

sheathing, binders’, and box boards, and wrapping......+++ 

Other paper +-eeees PTeTTeMTELCCerrreceerrcrceererreerrr ree Tite ye era 

Dyeing drugs, and materials for composing dyes, not specified ; gum 

arabic, gum senegal; jewelry; gold, silver, and other watches 

and parts of watches; gold and silver lace; embroidery and 

epaulettes ; precious stones and pearls of all kinds ; Bristol stones 

or paste work ; all articles composed wholly or chiefly of gold, 

silver, pearl, and precious stones; and laces, (not specified); 
lace veils, lace shawls or sfdes, of thread or silk. 

Spirits, from grain, Ast prook,,...ccccceccccccescccececccecces cocces 

Dd prOOl. coc cece cccecccscccccccssccceccccceces 

Sd PrOOF... cocccecccccccccccccvcsccescccccces 

4th proof .cce cece coccccccccccececs coccccecs 

Sth proof . o.oe ccc ccccscescccecccs secccccecccs 

above Sth proof, ....ccccceccssrccccccescveccecs 

Spirits, from other materials than grain, Ist and 2d proof,.... sss. 

Sd proof oo... cceescescccees 

4th proof .....ceceeecvceee 

Sth proof, ccccccesscoccee. 

Spirits, from other materials than grain, above 5th proof...... s+... 





20 per cent. ad valorem, ...... 000 ceeees 
coccce cocedOvccccccccscccccccccces cece: 
occ cvvcccdOccccccccccccces secccccceses 
cecccs coerdOvecccccesccccccstoceccescecs 
30 per cent. ad valorem... sscceeescees 
20 per cent. ad valorem..... eeeeeseceees 
30 per cent. ad valorem, ....eee0.sseeee: 
cocces ccccdOcecccccccccs eeeeeeesesescess 
coee cceeeO,.ccccccccce sees secs cees ces 
000ces ccccdOoees coves coves ccc cocscceecess 


7} per cent. ad valorem, ....eeeeee. eens 


42 cents per gallon 2.0. .ceccccccccesees 
45 cents per gallOn .occecccsvccecsecvees 
48 cents per gallon .sesesecscecceseseoes 
52 cents per gallon .......cccccccssccees 
60 cents per gallon .....sseecceeeeeccees 
75 cents per gallon ..seecceccceccccccecs 
38 cents per gallon ..... sessccescecccees 
42 cents per gallon .....sscsecccces sees 
48 cents per gallon .....00.- eee. eeeeess 
7 cents per ZallOM ...eeccseeee eeveeees 
70 cents per gallon «oo. csc. ceeecececoes 





25 Cents EACH 2... cseccccevecssscccccscese 
50 cents per pound ......+ceeesseeceeeeee: 
Gl per Bross . ..ccccccccccccce cece secccces 
$1 QS per gross... secccccccccccccccscses 
3 cents per Ib., and 30 per cent. ad valorem. 
2 cents per Ib., and 20 per cent. ad valorem. 
20 cents per pound, .....0.00sccercceccces 
17 Comte per POURG. coce.ccccccccccccceces 
10 cents per POUNA, occc cece cccccccceccecs 
3 CENtS PCT POUNA sessceccceeeccccescecees 
15 cents per POUNA. .0. ccccccccccecescess 
12} per cent. ad valorem...ee.eseseseeeees 


48.30 cents per gallon.....ececcecceccccees 
51.75 cents per gallon..ee, cessveveceee-ces 
55.20 cents per gallon..ccocecesscsescceces 
59.80 cents per gallon...sesecccececseeeess 
69.00 cents per gallOn....eee.secvecevevece 
86.25 cents per gallon...sesessccee-eeees « 
43.70 cents per gallon...ccsscecsesceeecces 
48.30 cents per gallon...sececeseeseececeee 
55.20 cents per gallon...cessecseceeeces eee 
65.55 cents per gallon...see. cocsesceescces 
88.50 cents per gallon.....c.seeesseeeeces: 
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LIST OF FACTORIES 


COMMUNICATED TO THE SENATE JANUARY 27, 1824. 


incorporated or not by State laws. 


No. 691, 


[lst Sesston. 


IN EACH STATE. 


DepartMENnt oF State, Washington, January 26, 1824. 


Sir: A resolution of the Senate of the first of March last directed the Secretary of State to lay before 
the Senate, during the first week of the session then next, a list of the factories in each State employed 
in manufacturing for sale such articles as would be liable to duties if imported from foreign countries; 
the said list to be extracted from the Digest of Manufactures and such other sources of information as he 
possessed or could obtain, and to specify, as far as possible, the capital of each factory, and whether it is 


I have the honor of transmitting to the Senate a statement, prepared under the direction of this 


Department, in compliance with the resolution 


an earlier day. 
It is now respectfully submitted. 


It has been found impracticable to make this return at 


JOHN QUINCY ADAMS. 


The Presinent of the Senate of the United States. 
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MAINE. 


A list of such articles, and their market value, annually manufactured for sale in the State of Maine, as would 
be liable to duties if imported from foreign countries; as also the amount of capital invested in each 
county, respectively. 





Names of counties. Articles manufactured. Nos. |Amount| Amount and |Capital invest. 
of Nos.| value of duti- ed. 
able articles 
manufact’d. 





Cumberland .........00000e+ cove] COURS .cccccccccccccccccccecces eccccccccccceccccecs eoeccccccccecs 
Cotton Cloth . .cccccccccccccccccccccccccesccscccccesvcesecss ceeesece 
Rum.....+++++ TITTTTTTIIT TTT TT TIT TTT TTT Tire Tee cccces 
Tim WATE cccccccccccccccccccccccccc cece cccccc cece ccc cecceccecceeee 
Wool, carded, &C......cccecccccccccscccccccccccees coccccccces eeeee 


-—_-— = 





5 $286, 100 $230,200 








Hancock .......0eceeeeeeecesees Bate: Bats Bidcc cc. secs ccccescnsscocssccece sacnacens ceucenoeconessees 1 
Re Ricccccmsaciesss pinned cciannbiewantes nesta 2 
Ship and country work............ sececceee eeeccccccccces eecccccees I 
q 27,898 24,608 
Kennebec .....cccceccceceeenees Broad and narrow cloths and satinets..........scceeceeeecececccecees 2 
Leather..... PPYTTITITI TTT TTT TTT Tree secece eveecccccccccccccccens 1 
Mill machinery.......... Re Tae RR RE Tee 1 
Paper........ Vac rbeen keh eNNIN eek ENENNh ies aaa raeenenthd ened 1 
Sheetings.......... htt eeeeia ie isicacanenhhiite Siliaha tin tees 4 1 
Bs Bier ck bvnn tics nenecsacectesssces iaase ieieinneeanen 1 
7 38,250 65, 450 
Lill... cccccccccccccces cevcce Cloths, broad and narrow..........++ ecececcccceces ceccccesescos eocce 


CePEROr, cocccccccccccccccccccces eecccccccece eevee eocces eccccecece 
Lumbe®.....ceeeeee cece Cove coccce eecccecccceccccesoce eeccecccecccss 


oe = 





4 23,025 40, 150 
Washington ...... 6.000 eeceeeeee Biate, fat, Beecccccccccccccsceccccesescccsccescccccces Seeccecesoccee 
LORE o cccccccccccccvvcecccecccccccoce eccece cocceccoees cecccccccece 


— 





Work ccccccce dese sec tessconses Coats, WERE csccccccccccccccsccecccccccocecscececooccece eecccese 
Hoops and plates. .......seeeeeeeees Cove cccccccece Seve cece ccccocccce 
Narrow plane 2.00 cccccccccccccccccccccccccccccccecccesccescoccece 
PORES? WETS cece cece cecccccsccccccccccceccsocscceecccccces ceccccee 
Yarns and cotton cloths ........+. ecccccccccccccccccccs eee cccccecece 


~~ — 


5 40,975 74,000 











Aggregate Of Maine ...cccccccccccccccccccccccccccccscccsccleccc ccccfoccccese 424,648 439, 808 

















No manufacturing companies incorporated in this State within the limitation, (1800 to 1820.) 


NEW HAMPSHIRE. 


A list of such articles, and their market value, annually manufactured for sale in the State of New Hampshire, 
as would be liable to duties if imported from foreign countries; as also the amount of capntal invested in each 
county, respectively. 








Names of counties. Articles manufactured. Nos. Amneunel Amount and |Capital invest- 
of Nos. | value of duti- ed. 
able articles 
manufact’d. 


| 








Cheeses. cccccccecccccccecccece Cloths, broad, and cassimeres ..e000 os. .00 eeceesencceaseeeeses enue 
Glass, bottle and window........ cevcccecccccccces Ce vccccccccccccces 
Nails ..... eeccecccccccccece POTITITITITITITI TTT TTT eee eee 


POPC. « cocccs cocccc cece cecece cece cece 000s Ceccee ceecee cocecs Coee cece 


BOYES... co.cc cocces cocccs cece ccce cece cocces cocccs cocees cocccscoeece 


noe = —& we 


Varn and Clothiccsce coccce cocces ccce cccccs 0000ee cece cece conces cocces 





8 $112,840 $169, 000 


_ 


GAMA: ccccccccccccccccccccccce! PAPRc cocccccccccs cocccccces coccececes cocccs conceecosece cece ccecce 





Stoves, potashes, kettles, machinery, &C........ 0000 secsceceescesees 1 
Varn, CORON, .ccoccccss cocccccccccccccscces cccces cect soccesecsceecs 1 
3 31,150 208, 500 
Hillsborough...... seseeceeeeeees| Boxes, cart and wagon, mill machinery, &C..... sesecsccsscesecesess 


Cloths, broad and Marrow, ...ececeescecesccccseeccccceceesessesscess 
Leather...cecesccccescecccccccscccves cecess cescceccesccscscsecsses 
Nails, CUt.. cece cccccvcccccccs cccces ccccce cece cece cccc cece cecccccees 
PAPEL..cccces secccececeescocccccssecsseeescess coc ccccccccsccseccces 
Sheetings, shirtings, checks, &C.... ...ccecseecesecccececescecsecess 


Bearehd. 2.00 ccccce ccccvccccc cccccs 000c 00 ce c0cccs Coes coccce cece coecee 


awhwww aw 


Yarn and cloth, cotton and WOO0L.,....seescscesccccecccccecsesescees 





14 135, 882 250, 350 
Rockingham,.....6.seeeeeeeeee+| Boots and ShoeS,...++seccecceescecee-ceesseceeecececcceceseescecees 

















~ 


Bricks, cecccccccccccceccccces cee cccccececece secs cocces secs cece sees 
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NEW HAMPSHIRE—Continued. 








— 
Names of counties. Articles manufactured. Nos. |Amount| Amount and |Capital invest- 

of Nos. | value of duti- ed. 

able articles 

manufact’d. 











—— 
Rockingham—Continued........ Cloths, broad and narrow, and cotton...... ooee cocccc cece cece cece oes 
COCKS. ccc cece cccccces scccccccccce cccceseccceeeceeseeces seccceees 
Camches, 86. cecccccece. ccccecccccccc cece cece cccccccesc ce c00ee cece 
PTMRNO, CORINEE..ccc0e cece ncececcocece coccceecsoceses ce cececes 
FR ReRORB ce 90.00 0000 c0ccec cece c00eee c0ce cccces c00e once cone cece coeese 
Hats, caps, and bonnets ........ Coccce cocccccece -ceccs ceccce cece cece 
RGRNOR.. conc ccccccccccccceccceesecec ccecececes cocecececeses oecees 
Saddles and bridles......... PTITTTITITITTITITITITT LTT TTT TTT 
Wagaes .rccccccccccc ccccccccce cccscc cccc cece cscs occ cece cece cosees 


Yarn and cloth, cotton.......... PIITITITITITITITT TTT TTT 


om ee eK Oe eK eK ee 





20 $437, 847 $169, 100 
Strafford... ...... sess ewer eeeneees Cassimeres, satinets, &C.....cescceccececeeseveeccen-seccccccssesees 
Hats. occcccee coc cccsccorcccc cccccs cece cece cncese cece cece ccsces cece 
POPOL... cecoce scccccccccsccccccccecs cocce Seesecceces coccce cose cece 
Shirtings, sheetings, &C....-. esecececsccccccccesccscesesscccesecess 
Varn, cotton and woolen,.....cccescccceccene socsccecescecveececee: 


K- Oe ee 





23,175 116,115 





Aggregate of New Hampshire ........- seessesscccccccccses|secesecelscsecens 740, 894 893, 065 




















Schedule of the factories or manufacturing companies which have been incorporated by the — of New 
Hampshire from 1800 to 1820, inclusive. 























J 
e | #3 
=) oN 
; =: 35 , 
County where located. Corporate title. = 3s se Articles manufactured. 

g*| 33 

. _ |B | 23 
Chas Brees cocces ence Chesterfield Manufactory........ saposnenesonens éceeoesneneneeese 1805 $50,000 | Cotton yarn, cloth and woolens..... 
Proprietors of the Swanzey Factory ............+eeeeeeeeeeee ooee} 1810 | 40,000 | Cotton and woolen goods........... 
Cornish Manufacturing Corporation..........+.++++ aneeceenes wee] 1810 | 50,000 | Cotton, woolen, and linen .......... 
Walpole Farmers’ Cotton and Woolen Factory Company......... 1811 | _ 40,000 | Cotton and woolen yarn and cloth... 
Proprietors of the Winchester Factory..... ececossecosess coccccce) 1812 40,000 | Cotton and woolen goods........... 
Proprietors of the First Cotton and Woolen Factory in Jaffrey....| 1813 BS, GOO JcccccccecE@oceccccccccccccccccccces 
Proprietors of the First Crockery Ware Factory in New Hampshire,| 1813 16,000 | Crockery ware.......cssececeeeeees 
Contoocook Cotton and Woolen Factory Company.......++++++++| 1814 50,000 | Cotton and woolen goods..........++ 
Surry Cotton and Woolen Factory .......+seeeeeeeeeceeeeeeseees| 1814 40,000 [occeccceccDOsccccccccccccceccccscecs 
Proprietors of the Cotton and Woolen Manufactory in Nelson.....| 1814 35,000 |rccccccccchOrccccccccccccccccccccces 
Walpole Manufacturing Company........escseescseeceseceeeeees| 1817 GO, O0O Joc cccccecEOcccccccccccccccccccccces 
Grafton......+.+.++++ee++| Haverhill and Franconia Iron Factory...........+- cceccccsosscce] SOee 200,000 | Iron, and other things which may be 
Wrought from OF. ......eeeeeeeees 
Proprietors of the Bath Slate Company Factory.........+.+se++++| 1812 30,000 | Slate pencils, hones, &C........0++5 
Bath Alum Company.....cccccscccccccccesccccccccccsscccsceees| 1812 8,000 | Alum, copperas, and vitriols......., 
Proprietors of the Bath Cotton and Woolen Factory........++ eee] 1814 50,000 | Cotton and woolen goods.........+++ 
Lebanon Cotton and Woolen Factory Company.......+.++++++++++| 1814 50,000 |. .ceceeeeedQeeee: cccccccccsccccseces 
Bridgewater Village Cotton and Woolen Factory Company.......| 1814 50,000 |oceveeeeesAOrcccccccccccccccccsscees 
Proprietors of the Lebanon Mechanics’ Cotton and Woolen Factory} 1815 50,000 [ooeeeeeeedOscccccvccccccccccccceces 
Hillsborough. ...........+| New Hampshire Iron Factory Company........seecceeseeeeceeee| L805 [eccceccccens|teeteeeeeeeesceeceaeeeesceseeesesees 
Increased if......cceccceccccceccceccscceceeeceeseseseesese] 1808 | to 200,000 | Bariron, ironmongery, hardware, &c. 
Peterborough Cotton Manufactory Company ...... «+++ eseeeeees+| 1808 50,000 | Cotton goods.......ssecseveceeceees 
Peterborough Second Manufactory Corporation ...... .....+++++++| 1809 50,000 |oevececeeedOcccccccecveneccsceeeeees 
Hillsborough Cotton and Woolen Manufacturing Company .......| 1809 50, 000 Cotton and woolen goods........++.. 
Milford Cotton and Woolen Manufactory Corporation............| 1810 50,000 [+e eeeeeeedOrccccccccecccsceceercees 
New Hampshire Cotton and Woolen Factory at Hillsborough.....| 1811 50, 000 Cotton and woolen yarn and cloth... 
Eagle Cotton Factory in Peterborough. ............ess00+ escocese BOR 30,000 | Cotton goods. .......sssesesereeeeee 
New Boston Wire and Iron Manufactory Corporation............| 1812 35,000 | Wire and various articles of iron.... 
Manchester Cotton and Woolen Manufacturing Company ........| 1812 50,000 | Varn and cloth ...... sesessesescees 
Proprietors of the Souhegan Nail and Cotton Factory.............| 1812 50,000 | Nails and cotton ......s0sseeeeeeees 
Proprietors of the Weave Cotton and Woolen Factory............| 1812 50,000 Cotton and woolen goods........+++. 
Hopkinton Cotton and Woolen Factory Company...........+++++| 1812 50,000 |.eeeeecceedOrcccccccccccccerccsecees 
Proprietors of the Peterborough North Cotton Factory............| 1813 35, 000 | Cotton ZOOdS......ceeeeeecseveseees 
Proprietors of the Dunstable Cotton and Woolen Manufactory....| 1813 30,000 | Cotton and woolen goods............ 
Second Milford Cotton and Woolen Manufacturing Corporation...) 1814 50,000 |..eeeeeeesAOscccccccccesvccccscccess 
Proprietors of the First Cotton and Woolen Factory in Wilton....| 1814 40,000 | .cccccccechEOcccccccccccccccccccccccs 
Proprietors of the Antrim Branch Cotton and Woolen Factory....| 1814 SANE cance ccs Messsnsscecctssstesnsese 
Proprietors of the New Hampshire Glass Factory. ...........+...| 1814 50,000 | GlaSS......sceeeceeecceeeeseeeeeees 
Rockingham .....ceees--| Portemouth Salt Works .... ...ccccccossssssccccssscssscscccscce| 1QOB |oscccccceese| BOMB rcccecccscccccceccsccccsccseses 
Exeter Manufacturing Company.........sseecceecccecccceceesss| 1808 100,000 , Cotton and woolen cloth, &c ....... 
Proprietors of the Exeter Cotton Manufactory...........seeeeee+-| 1809 37,000 | Cotton goods.......ssececseecsecees 
Amoskeig Cotton and Woolen Manufacturing Company..........| 1810 50,000 | Cotton and woolen goods............ 
Proprietors of the Pembroke Cotton Factory........+ese+eeeeeeee+| 1810 55,000 | Cotton and woolen yarn and cloth... 
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NEW HAMPSHIRE—Continued. 
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County where located. Corporate title. 5% ae Articles manufactured 
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a, 
Rockingham—Continued. | Union Cotton and Woolen Factory in Concord ...... ...0+.eee00s 1813 $35,000 | Cotton and woolen goods... 
Proprietors of the Rockingham Cotton Manufactory ..........++++ 1815 35,000 | Cotton goods,............. wy 
Phenix Cotton and Paper Factory........ssceeeeeeeerseeeeeeees 1820 100,000 | Cotton, paper, &e........., 
Strafford ..... © eeeeconses Proprietors of Meredith Cotton and Woolen Factory.............- 1811 100,000 | Cotton and woolen goods... ,. 
Proprietors of the Dover Cotton Factory Company............++.+ 1812 RE RR lige 
Gilmanton Manufacturing Company....... +... 00.000 eeeccecece 1816 2,000 | Cotton, wool, iron, &E .......... 
Dover Tron and Nail Manufacturing Company.. ........+.see0000+ 1817 40,000 | Iron, steel, nails, &e ....,... ” 
2,455, 000 
Nore.—The proprietors of the Dover Cotton Factory have had their capital increased in 1821 and 1822 to...... Cocccccccccccccs 


One new manufacturing company has been incorporated in 1821—amount of capital Coccccccccccccccccecce 
Four new manufacturing companies have been incorporated in 1822—amount of capital. . 











Thirteen new manufacturing companies have been incorporated in 1823—amount of capital. ; ; cocccs i 
5, 880. 
Deduct the original capital of Dover Factory............ Cocccccccccccececs Coveccscccccccce ’ 50,000 
5, 830, 000 








Extract of a letter from the Secretary of State of New Hampshire, inclosing the returns, dated August 9, 1823. 


“It may be proper to remark, that several of the establishments are merely nominal, having never gone into operation, and that few, if any, of them 
have, as yet, occupied capital to the extent allowed by their respective charters. A spirit of enterprise and activity, however, prevails at present, as may 


be inferred from the number and importance of the societies incorporated the present year. 


New Hampshire will, at some future period, hold no mean rank as a manufacturing State.”’ 





MASSACHUSETTS. 


On the whole, there appears good reason to conjecture that 


A list of such articles, and their market value, annually manufactured for sale in the State of Massachusetts as 
would be liable to duties if imported from foreign countries ; as also the amount of capital invested in 
each county, respectively. 












































Names of counties. Articles manufactured. Nos. |Amount; Amount and |Capital invest- 
of Nos.| value of du- 
tiable articles 
manufact’d. 
ai visas italia Cloth, cotton and yarn... ssscecccscccecescecscceesec cess cesese sees 1 
Cordage, &C....cccsee ce cccccccces coccteccecescccsessccccescosece 1 
Salt and Glauber salts........ ces ccccceeceveeccceceeseccseseseecees 1 
3 $91,615 $708,0% 
Berkshire ..... ...c00 escseeeees| Cloth, broad, cassimeres, and satinets. .....sse..ceeeee sees eecesesess 3 
Tron, cast, of various Kinds... ...... cessecseeeseesceseeens eens cocccces 1 
Muskets....cccccccsccsccccscevcccccccccsscesteseesesseeseees seees 1 j 
Nails, cut, &C. ..000..20% cee ccesceecccs S0bese coesseccceceseoceoces 1 | 
Paper ..... PITITPPRTITITITITITITE TITTLE ere 1 | 
Stripes, satinets, and tickings. ...... 006+. ceeseeeees ecccccccses coves 2 | 
9 60,000 111,000 
Eee secceeceeese}| Candles, spermaceti, and Oil,....... ceccccceccccece © cvccceccccee cece 1 
Cordage. ...ccccsccsecssccccccccees sesseececs PPTTTISTITITeTTTe Tit t 1 
Cloth, Cotton ANd VAIN... os. cece cece eseecceeeeer sees seccccasceeseees 5 
Leather o.cecees coceeess eccccccece eccccccce: Cocccccecceces coseee eee 1 
Paper. secccecscccees seneeeseceeetessssseerseeeseseenes seneseseees 1 
Salt .occccccce cocsccescccccccccsesssceeseescccs tees ccesceeses cocces 1 
Shirtings, sheetings, checks, &c ......... O00 cece cccccosccccecocssoss 6 
Varn, COMO « .ccceccececrcceecseececeeneseesees wees esses ease senses 1 
17 | 345, 620 930, 945 
Dukes..cccccscecececececeseceee| Cloth and carding rolls . ...cscsccssecceccccenecceescecscececccseces 2 
Balt ..ccccccccccssvccccccecs eccccccocecece csece cor ccccccocccce cece 1 
3 8,387 34,535 
ESSOX. co.cc cccccccecscenccecscece| CASSIMCTOS seccccceceee seccceeeeeeee sens seeeeeesseeeeneeeesess eens 1 
Cordage seeesesscccccccesecscccees seseeessseeessseseees. seaesenenes 1 
Flannels, baizes, &C......eceecccceeseeeeseeeccesscneeees enaseeeess 1 
Paper sss cecccccccseeseecesees sessesseene seseeesecees cess suse eess 1 
RUMD cccccccccccecccccccs ccccccs ccc secs cess cccccces coeceeseceoces 1 
5 69,949 94, 816 
Franklin. .cccccccccscs cececcccce| ClOUR, WOOMEN. .ccccccececesen: cece eeeeeeerees seseeeeeeenesseeesees 1 
B Jeccecocesesces 9,700 
Harnpden....ceceeesseceee cecee.| PAPCT seccecccccecterseeserereeseeeteses sees sestcces sees ees eececees 1 
Shirtings, sheetings, ginghams, &C......ss0+ceeeeees cues ceceecceeees 3 
Tron ware, hollow, KC... - ee cecceeceeeesteesceeee: ceseeeeesecseens 1 
Varn and cloth ..ccce sees ccccccccccccccceceseeessess Sesescesccssess 1 
6 28, 300 104 000 
Hampahize occcccsccccccccccccece Cloths, broad and narrow, and satinets .....0seeeceeseeseesees seeeee, 2 
Paper, of all Kinds .....ccecsccceecencsevevenscessecseescseens cases! 1 
Shirtings and sheetingS....secesccceceseececee soseees suhaiaieeeneal 1 
4 10, 030 37,000 
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Names of counties. 


Articles manufactured. 


Nos. 


Amount and 
value of duti- 
able articles 
manufact’d. 


Capital invest- 
ed. 


Amount | 
of Nos. | 





———— 


MiddleseX «+++ ++ seen eeeee eee 


| BOMTNCtS cecccccce coor cece cccces secctees secs ceseesseeees Sees eccces 
Candles and sOap o.cccoceccce cece cece cece ccccccessecccccscccces cues 
Checks, cottons, ginghams, shirtings, sheetings, &C........ 000+ cece 
Cloth, broad, cassimeres, satinets, KC.... cece cece sees cece cesesecess 
Deck, Cate, REcccecccessscecs coce cccenees seceeces +es cece cesses 
Glass, Cut and plain ...ecccccce.coce.coccsseseee cecccccccccccccsees 
Nails, hoops, ANd TOUS... cece sesecccesess cece ccessccecee: seseceeees 


Paper Of all Kinds ..0. cccesecceccescccccccscccccccecccce teeccecscees 


Yarn, COMOMccccrccccccccs secccccer cecccccececccc cece cece cece cess 





Nantucket sess eeceeeeeeees 


eee Peewee wees 


| 
Norfolk esseeseess | 
| 





Plymouth. ...+ se ones tees eeee! 
| 
! 
| 
Suffolk..... seeeeeeeseteeeeeeeen | 
] 
| 
| 
| 
| 
} 
' 
Worcester... cescsccecece eoeeee 


Cloths, broad, cassimeres, &E...0 cece ccc ccccccccccceces cosccce os 
Cloihs, broad, and cotton and CaSSiIMEreS ....4. ceceescecseeeces sucess 
Hoes, broad ...0 cece cccccccccs 0000 000s 000s cece cvcc cece cece sees cece 
Trou, bar, Of all Kinds. ..... cece cecccccsecs secccccccecceceess sees 
Nail rods, hoops, Ke.ccc cccccce. cocccs coccce -000cccce cece sees coeces 
Nails, cut, and brads ....00 ccccceccccccscvcccccccecce ceceecececess 
POPE 0000 000ces 00ees cccccc coccesesccc ceccce ceescoocesoccecesoese 
Plaids, checks, shirtings, stripes, KC. ... ccc. cece scccecccccescceseeee 
Shirtings, sheet'ngs, broadcloths, and satinets......eceecceecececeeees 
Thread, cotton and yarn.ec.ceccceccccsccces coccccccecs covcce cecces 


Yarn, cotion, woolen cloth. and satinets....s.. cece cccceeesecescecess 


Anchors, bar iron, &Cocceccccccccccescccccceccccsccecs sees cece seeess 
Cloths, broad and narrow, cassimeres, KCoeeeeeseeseceseececeseuces 
COTES wo cccs cece cocccccces cecccs ceccce sees cece ceececce cece ceeees 
Ginghames, shirtings, sheetings, satineis, plaids, stripes, &c..... 000. 
Implemenis, agricultural, iron, edge-t00's, KC... cece cece cecneneees 
Naila, hoops, &C....cccccccccecccscccs cree ess: ceceerescscveescoces 
Salt ..cccccccccccs cesses ccerscccccccscs cesses cocccs cocccs socces vene 


Twist, cotton, and nails........ccccccceccccccccccccce evccce. coces: 


Varn and shirtings.....ccccccceeccceceeesesseesccccsesceseseeee cess 


| Balances, lever, and pocket instrament. ....++esseescecesseceee. oes 


Candles and SOdaP..... cece cece cece ceccescees 


TITTTTITITI TIT Te TT 
COTdAge.cssscccccccccccccs cocccs eves coccecs 


Pee meee eee eee eeee sees 


Glass, WiINdOW....ceerceescccccvesecees 


Gold and silver leaf.....cccrcccccccccccsces scocetevessecessessoees 


Mestad 200 ccce cccccs cece ccc cee: cccccccccescccccccesceece eooseee 
RUM cece coccce ccce ccccce coe 00s ccccseecees cose Cees cece cece cscs cece 


Sugar, loaf and lump....e.cceesseceseees 
Types and brass rule oo... ccesecccesecceeeteeescs eeeee 


-te we teeee 


Cloths, broad, cassimeres, satinets, ANd VAIN. .... eee cess coves eecees 
Ginghams, shirtings, sheetings, &C.......cceececees cece eeeeeeceeecees 


PAPC. ooscccces cece cess cccccccces. cesses cocees eres Ceeees sense coeces 


| Stoves, potash kettles, &C....0.cvecceeccee seceeeeesceeses cues cesees 


| Yarn, warp, and plaids....sccesescccceeveeceesseeeeesecees seeeenes 


Aggregate of Massachusetts ..c.ccceeececcereeess 


com 


~~ i 0 





_ 








- wowerktk & — = = & 


“I= 8 Ww 


— ht sD 


ee ee ee en ee | 





12 $385. 545 $664, 800 


13, 000 8,000 





193,635 623, 178 


19 320, 929 542,804 


456, 798 499, 600 





} 


| 
' 





ome wo & 


10 161,011 173, 825 








2.144, 816 4, 542, 325 








mee 





Schedule of factories or 


County where located. 





manufacturing companies which have been incorporated by the Legislature af Massa- 


chusetts from 1800 to 1820, inclusive. 





}é@ | 
e& | 
7 + 4 

Corporate titles. = 3 | 
s | 

eeu | 

= | 

= | 


Amount of capi- 
tal authorized. 


| * 


Articles manufactured. 








Barnstable 
Berkshire 


Dalton 
Farme 


Stockbridge Cotton and Woolen Manutacturing Company.... 


VOL, IV 


| Welfleet Manufacturing Company ..... 
| Pittstield Manufactory . 
Hoosack Cotton, Woolen, and Linen Manufactory.... 
Adams Cotton and Woolen Manufactory . 


Adams North Village Cotton Factory.......... 
Adams South Village Manufacturing Company ........ 
Pittsfield Woolen and Cotton Factory ...........+ o cece cece ccc! 





eee ee eee eee eee ee ee eee sewer en enee 





Lenox Cotton, Woolen, and Linen Manufactory......... cococcce) JOD 
Adams Glass Factory ...ceeccceeeceeeececeeecenteeeeesenes coceee 1812 | 
Housatonic Manufacturing Company...... occccececcesses coccces| 1812 


tee ee eee eeeee! 


eee eeenee 


| 


w= 
4 
rs 


Cotton and Paper Manufacturing Company .....0.+.0+ +006) 


= 
we 
os 
— 


rs’ Glass Manufacturing Company .......+++ eee cece eeeees! 
} 
1815 


SIF 


$100, 000 


75,000 
125, 000 
100, 000 
150, 000 
100, 000 

80,000 
160, 000 
130, 000 
130, 000 

80,000 
30, 000 
130,000 


Woolen cloths. seseecsescesecesers 
Cotton and woolen goods. ....0.0..+ 
Cotton, woolen, and linen goods .... 
Cotton ZOOS..... 00+ ceeeeseeeeeess 
Cotton, woolen, and linen goods .... 
Woolen and cotton goods..... ese... 
Cotton yarn and Cloth ....60eeeeeeee 
Cotton and woolen cloth and yarn... 
Woolen and cotton cloths ......0+++ 
Yarn, cloth, and paper......secesess 


| 
| 
| 
! 


GlASS .ccces sense: cocscceveseeessecs 


Cotton and woolen yarn and cloth... 
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MASSACHUSETTS—Continued. 
| as aii 
. ey | oc ¢ . 
County where located. Corporate titles. > 4 = = Articles manufactured, 
: #. 
s | §3 
| te, 
Berkshire—Continued....| Cheshire Crown Glass Company ..... cccccccccccccccccccccccccce| 1615 $100,000 | Cotton cloth and yarn ...,.,.. 
Stockbridge Cotton Manutacturing Company .....+-++eeeeeeeeee+| 1815 | 90,000 | Cotton cloth, yarn, &e...,,, stat 
Lee Woolen and Cotton Factory........e+e++++++ coccccccccccces! 1815 130,000 | Woolen and cotton goods.,.,, ee 
Farmers’ Manufacturing Company in Lenox, ...... 0.00 seeeeeees 1815 | 30,000 | Woolen cloth...... ithe 
Bristol ....cccceecceccees| Pawtucket Manufacturing Company ....+.++++++eeeeeeeeeeeeeees| 1813 400,000 | Cotton and woolen goods....,.... 
Taunton Manufactory .... 0... .cccee cece eeeeee cence eneeeateeseees 1813 600,000 | Copper, iron, wool, and cotton....,. 
Bristol Cotton Manufacturing Company ........+see+sseeeeeeeee+| 1812 150,000 | Cotton 0 
Falls Cotton Manufacturing Company............e+e+eeeeeeeeeees!| 1813 150,000 |.ceee+dOrccccese sicsccccecs 
Mansfield Cotton Manufacturing Company .......... +++ eecccces 1814 100, 000 | ..200.dO.ceccs veces cccecs es 
Swanzey Union Manufacturing Company ..........+0+++++++e+++| 1814 80,000 | Cotton yarn and cloth .,., rie sa 
Troy Cotton and Woolen Manufactory ......seeeeeeeeeeeeeeeeeee| 1814 200,000 | Cotton and woolen gee... 
Wellington Cotton Mill Company .........000 cece eeeeeeeeeeeees| 1814 90,000 | Cotton cloth ....... © eeccces re 
Palmer’s River Manufacturing Company...........++eeeeeeee+ee+) 1813 200,000 | Cotton and woolen goods... 
Central Manufacturing Company............. ccccccccccccccccces! 1819 400, 000 tenes need rere csccesccsesceees ‘a 
Easton Manufacturing Company ........ceeeeeeeeeeeeeeeeeeeees 1815 150,000 | Cotton and woolen cloth and ora 
Westport Cotton Manufacturing Company..........++ ecececccees| 1815 150,000 | Cotton yarn and cloth ...,.. 
Atherton Manufacturing Company .........00eeeeeeeeeeeeeeeeees| 1816 100,000 | Cotton and woolen B00ds ......00.. 
Attleborough City Manufacturing Company........ +... 000+ eeeee | 1818 70,000 | Cotton yarn.,....cecsececesece ee 
Fall River Manufacturing Company...........eeeeee cess eee eeee}] 1820 80,000 | Cotton goods... ccccccceces 3 
Essex .....ceeceeeeeeeeee| Salem Iron Factory Company ...... cece cccccccececess cece cecees 1300 330,000 | Tron, &C....... ccceseescceeces 
Danvers and Beverly Iron Works Company ......0056.0+ 05500005 1803 330,000 | Trom, &C. ccc cc. cecee cece ne 
Amesbury Nail Factory Company. ........+0.eeeeeeeceeeeceeeees | 1805 450,000 | Tron, nails, Wesstiesaianenh. 
Danvers Cotton Factory Company ...........+.0++ $60 neces uses +, 1810 150,000 | Cotton cloth ........eccecsssess ca 
Amesbury Wool and Cotton Manufacturing Company............ | 1813 150,000 | Woolen and cotton cloth, ..,... os 
Lynn Wire Manufacturing Company..........++++eeeeeeeeeeeees| 1814 90,000 | Wire, wire work, screws, &e.,, wii 
Haverhill Cotton and Woolen Manufactory...........- o6eseneeee 1814 110,000 | Cotton and woolen goods........... 
Linen and Duck Manufacturing Company ......... e6eeue coccccss| 1814 200,000 | Spinning and manufacturing flax, &e. 
Salein Laboratory Company ........0+-+eeeeeeeceeeseeees ececcees 1819 108,000 | Alum, vitriol, aquafortis, Pisce, 
Hampden........+..+000 Westfield Manufacturing Company...... ceoccccccccecccccccec cece 1812 | 150,000 | Woolen and cotton cloth ........... 
Agawam Manufacturing Company .........+.0+-0+ 00000 enseese 1812 150,000 | Cotton, woolen, and linen goods... 
Springfield Manufacturing Company ......4.....0eeeeeeeeeeees ese} 1814 500,000 | Cotton and woolen cloth and yarn... 
Hampden Cotton Manufacturing Company ....... secccesacceeses 1814 400, 000 | -eeeee eee Oreceee cecccseccesscceces 
Chester Glass Company .........ce00 cecceeceeeeeeeeeesceeeees 1814 BOD GED | GRRE cecccccccccccscsececes an 
Monson Woolen Manufacturing Company...........+.+.eee+008 1815 100,000 | Woolen cloth ........ sebiidihaiabiidetes 
Brimfield Cotton and Woolen Manufacturing Company ...... ee 1815 150,000 | Cotton and woolen goods. .......... 
Ludiow Glass Marufacturing Company........-+eeeeeeeeeeeeceee! IBIS 60,000 | Glass bottles, Ke... .... .cceeee cess 
Hampshire .......00+0+6+ Northampton Cotton and Woolen Manufacturing Company.......| 1810 100,000 | Cotton and woolen cloth.........00. 
Hampshire Lead Manufacturing Company ......seeseeeeeeseeess+| 1812 180,000 | Exploring, working, &c......6...... 
Amherst Cotton Factory..........++00+ eeccccccccces eo ccccccces 1814 80,000 | Cotton, yarn, and cloth............. 
Cummington Woolen Manufacturing Company ........ ecececcece 1816 100,000 | Woolen, cloth and yarn .... ....... 
Cummington Cotton Manutacturing Company...... eocccceccccces 1816 100,000 | Cotton Cloth 2... cece ceeee cess ceeees 
Lincoln ........s.++.++++| Farmers’ Cotton and Woolen Factory in Union........... eeeeses 1815 | 150,000 | Cotton and woolen goods........... 
Middlesex. ......+.++++++| Malden Nail Manufactory ........... eosvecene dees seneesescn sess 1810 200, 000 Bes MDncd dies osteienteaieaiie 
Hopkinton and Framingham Cotton Manufacturing Company....-| [811 | .ecces coe clteteceeeeecereee eee ceeeeeceesvenees 
Middlesex Cotton Factory ...........- ee6ececscese Cecccececcocece 1811 150, 000 | .ccccccece veccccce cocccccccces sovces 
Hopkinton Cotton Manufacturing Company...... secccecece eoosee] DRIL 150, 000 Getbets GHG... 000<cccenddecensones 
Newton Wire Manufactory ......... ecoccene 5hb6ké6006060 0006 sEE8 1812 | 70,000 | Wire and wire work.... .cecccccesees 
Waltham Cotton and Wool Factory Company .........+eeeeee++*| [R12 | 450, 000 | Cotton and woolen yarn and cloth... 
Framingham Manufacturing Company ..... oor cccecccece eocee 1813 80,000 | Woolen and cotton goods, .....ss00 
Medford Wire Factory Company ........ sees cece eeeeeeeecees ‘| 1813 60, 000 Wire and wire Works. ....00ceeeeee 
Holliston Cotton and Woolen Manutactory ........00eeeeee es *+} 1813 | 150,000 | Cotton and woolen cloths..... +++ 
Watertown Woolen Manufacturing Company,....... ccccccccccce 1814 | 120,000 | Woolen goods. .......cscececeeesees 
Holliston Cloth Manufactory....... TTT ETT TTT ete ovccece eee 1814 150,000 | Cloths, broad and narrow... . «sees» 
Stow Cotton Manufactory ........+++. eoceee eccecece coccce coscee] 1815 80,000 | Cotton yarn and Cloth 04+ seseee eves 
Watertown Cotton Factory Company .......+.+ee0 sees eens ee 1815 150,000 | -+eeee eee dOreee concer ceneceeeesenes 
Rockbottom Cotton and Wool Factory ....... ececece coccccce] 1815 130,000 | Cotton and woolen yarn and cloth... 
Norfolk .cccccessssseeees| Norfolk Cotton Manufactory... ....sse-eeeeseeecececeeceeeeeees| 1808 120,000 | Cotton yarn and Cloth ...ece cessor 
Medway Cotton Manufactory ....... ecccccccce cccccccccccccces 1209 150,000 | ...cecee+UOsecccaccccescevccsseeers 
Sharon Cotton Manufacturing Company....... ccccccccccccccccse| JBI) 125. 000 RT END AS 
Wrentham Manufacturing Company .........+eeeeeeeeeeeeeeeees!| 1819 150, 000 | ee 
Franklin Manufacturing Company .......... +00 0eeeeeeeeees ee | 1813 250,000 | Cotton and woolen yarn and cloth... 
Eagle Steel Company .....++. +++ eeeees eececcece ERR ee 1813 oxen | bbs seeped 
Union Manufacturing Company..... PITTITITIT TTT eoeses| 1813 75, 000 | Cotton and woolen yarn and cloth... 
Gay Cotton Manufacturing Company.....++-.+eeee sees sees eoeee 1814 150,000 | Cotton yarn and cloth.. cceees seeere 
Dedham Manufacturing Company....... cece cccccccesoscccccces 1814 500,000 | Woolen, cotton, and iron goods. ..+. 
Bellingham Woolen and Cotton Manufactory ........ coccesocces 1814 200, 660 Woolen and cotton goods, seeeseress 
Neponset Cotton Factory Company ......0+eeeeeeeseeeceeeeeees 1814 150, 000 Cotton yarn and cloth ...+eeeeeeeee* 
Walpole Manufacturing Company ......eeseeeeeeeeeeeeeeeeeeees| 1814 150,000 | Cotton and woolen goods...++++ +++ 
Stoughton Woolen and Cotton Manufacturing Company......+---| 1815 120,000 | cco. cee dO. cccescecceececcceseeess 
Walomopogge Manufacturing Company .......++++++eeeeeeeeeeee| 1814 130, 000 | ccc ccceecdOrcccescecceneeeecceseee® 
Stony Brook Manufacturing Company.........0..000eeee0ee eoee| 1814 100,000 | rcccceseeedO.cecees socceeer sooneere 
Steep Brook Cotton and Woolen Manufacturing Company ..ee0.-; 1815 BO, O00 |... cccee AO ces cccccrcvece sooseees 
Stratton Cotton Manufacturing Company ......--++e+e+e0+ ecsccce! 2085 90,000 | Cotton yarn and cloth ....e+.+seeee* 
Eagle Manufacturing Company ......- seeeees eee ececesccces 1818 150,000 | 2. seeeeedOceceesceccccccccceceeer® 
Dover Iron Company .......seeeeeeeeeceseesceeccececeeeescecees| 1819 110,000 | Rolling and slitting iron, &C...++ +++ 
Dimon Factory Company ......sesesecsreeceseeeeesves eenseeeees 1820 50,000 | Cotton yarn and cloth ....++-+++++#* 











* 


1824. | 
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County where located. Corporate titles. = 3 =e Articles manufactured. 
§ é. 
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———————— — 
plymouth ...+s+eeeeeeees Plymouth Cotton Manufactory ........ cccccccccccccscccccccccocs) 1809 $150,000 | Cotton yarn and cloth .....es+.eeees 
Kingston Cotton and Woolen Manufactory ........ 0-0 sees eeeeee 1811 70,000 | Cotton yarn and woolen, &C.... sess 
Marshfield Cotton and Wool Manufactory ........ ecceseose eoeees| 1811 200,000 | Cotton and woolen yarn and cloth... 
Hingham Woolen Manufactory .......0.cccccccececseceenseeeees 1812 120,000 | Woolen goods.......ccecccesccseses 
Jones River Manufacturing Company .........+..00+++++ abenened 1812 150,000 | Cotton and woolen cloth......secees 
Duxbury Manufacturing Company ............ o6aneevensccces ee-| 1813 SER EEP bo 00 ceccesOPicsnsccccacnccnseseeeses 
Plympton Cotton Factory Company .........0ccceeecerseeeeeeeee 1813 100,000 | Cotton and woolen cloth, &c.......+ 
Bridgewater Manufacturing Company ...........see+eeeeeeeeeeee 1813 150,000 | Cotton and woolen yarn and cloth... 
Newmarket Manufacturing Company.............0eeeeeeeeeseeee 1813 200,000 |....ee006-d0.........d0... and iron. 
Pembroke Cotton and Woolen Manufactory ...........eeeeee00 1814 130,000 | Cotton and woolen yarn and cloth... 
Second Pembroke Cotton and Woolen Factory Company....... 1814 BIBL GED fb ciccsccecBPececceseccecccese oncess 
Plympton Wool Manufacturing Company.........+++eeeeeseeeees 1814 130,000 | Woolen cloths........sceeeeseeeees 
Plymouth Woolen and Cotton Factory ..........+++. ecccccce sees} 1814 200,000 | Woolen, cotton, and linen yarn and 
cloth. 
Matfield Manufacturing Company ........ scesetaasaeeses ecscsecal S006 150,000 | Cotton and woolen goods.....seeees 
Duxbury South River Manufacturing Company ..........++++005- 1815 150,000 | Machinery, cotton and woolen goods. 
Middleborough Manufacturing Company...........0.s0eeeeeeeees 1815 150,000 | Cotton yarn and cloth ...... sseeeees 
Westport Cotton Manufacturing Company....... ecccccccccccoces| 1815 150, 000 |....00000-dOceccse sec cccces coer cece 
West Factory Company .........++ eoccccecece cevcccccccccoccecs 1815 150,000 | Cotton and woolen cloth and linen 
yarn. 
Suffolk... 002 seccceeees Boston Glass Manufactory.........++. bnebee 66s bienintans err 1809 SERIE 8 Ginn n.0000ks dececscnncencensatess 
Boston Hat Manufactory .........+++ oocecnceses Sececcececceoses 1810 120,000 | Hats, caps, &C.....cccecs ses secess 
Boston Manufacturing Company ......+++.+++++ ceccccccees coccce] 1613 500,000 | Cotton, woolen, and linen goods .... 
Massachusetts Fite Manufacturing Company...........e+eeeeeees 1814 BER SED Binc0cc-0000 0000.000006- 6600 060600600000 
Boston Porcelain and Glass Company ....... sess. eeeeeeeeeeeeees 1814 200,000 | Earthen ware, and glass of all kinds, 
Linen Spinning Company ........cc00cccccccccccccceccccecccccs | 1914 200,000 | Spinning, flax, hemp, &c....... 000 
Patent Pin Manufactory ..............++ silicideiemeahieomittem aieads sian 1815 FOE Bik: scneccionsex dcenseeneussunendesuns 
Suffolk Manufacturing Company...... Sevaeeecess esecees exesones 1819 250,000 | Woolen, cotton, silk, and linen fab- 
rics. 
Risks ccdcccccess Fitchburg Cotton Manufactory ...... sank Gecososenncs ensansnanees | 1807 150,000 | Cotton yarn and cloth oo. ...+ eesees 
Sutton and Charlton Cotton, Woolen, and Linen Association. .... 181] 160,000 | Cotton, woolen, and linen cloth..... 
Village Cotton, Wool, and Linen Manufacturing Company ....... | 1812 150,000 | .ccccccce-Osccccccccccccsccces cove 
Merino Wool Factory Company ........cccssccseccccccccccccccese 1812 150,000 | Woolen and cotton cloth......e.se6s 
Royalston Cotton and Wool Manufacturing Company ............ | 1813 70,000 | Woolen and cotton yarn and cloth .. 
West Boylston Manufacturing Company...........0.eeeeeeee eves] 1814 174,000 | Cotton & woolen cloth and fine wire. 
Globe Manufacturing Company ....... 66+. 00.0005 Seer secceccece 1814 80,000 | Cotton, woolen, cloth, and yarn,.... 
Northborough Manufacturing Company ......eesesseeceessceceees, 1814 300, 000 |... oe c00sdOrees vecccccccccces cocces 
Ashburnham Cotton Factory Company .......eeeee.seceeeeeseees| 1814 80,000 | Cotton, yarn, thread, cloth, &c...... 
Athol Manufacturing Company .....cceesssesceseereeeceeseeces | 1814 100,000 | Spinning cotton, wool, &c......000. 
Northbridge Cotton Manufacturing Company ........seeeeeeees ..| 1814 150,000 | Cotton yarn and cloth . .....ssee0s 
Northbridge Cloth Manufacturing Company.......+ ..++eeeeeseee: | 1814 130,000 | Cotton and woolen cloth......s.eee. 
Oxford Central Cotton and Woolen Manufacturing Company .....; 1814 150,000 | Cotton and woolen yarn and cloth... 
Oakham Cotton and Woolen Factory Company..... ar aad 1815 20,000 | ..0ccccee-Occccce sesces cccccccocece 
Phillipston Cotton and Woolen Manufacturing Company......... | 1815 40,000 |. ccceveeeAOccccce cesses secece covces 
Western Cotton Manufactory....... visleleuhdeeiahehinkiok wlenmnaiabiaaial 1815 120,000 | Cotton gOOdS ......2+seeeeesseeevece 
Village Factory ....osccss cccces cccces cocces cece cocces cece ences | 1815 150,000 | Cotton, woolen, and flax goods...... 
Douglas Cotton Manufacturing Company ......seceeeeseeeeeeees .| 1816 200,000 | Cotton yarn and Cloths....eeesseses 
North Brookfield Woolen Manufacturing Company ...e......+0+6 1816 80,000 | Woolen cloths .... csccessevescceecs 
Dudley Cotton Manufacturing Company..... ecasececocccesocsese| BOR8 100,000 | Cotton Cloths. ....ccceeeee ses eecees 
Southbridge Factory Company.........+.+ ecccccccccccccccoccces! 1816 100,000 | Woolen cloths .......++.- eeee cccce 
Rivulet Manufacturing Company... sce. cess ceeecceeceeeeceees| 1816 150,000 | Woolen yarn and cloths ............ 
Ashburnham Leather Manufactory .... 2.2.4 cossccseceseeececess| 1820 40,000 | Morocco and other leather .......+. 
21, 049, 000 
Nore.—Three new companies have been incorporated in 1821; amount of capital........-eeeee eee eccccccccess $210,000 
TON .ccoee cece cccce MO .ccces coer cess €0.... im 1823... 000. BB 000 see 60sec cosees secs seeee 3,445,000 
Ten. ..e0e 5000 ceccecEBecccectece coses do.... in 1823..... GO coves. ecccee cecccceseccoesesecssccces Sy NGO, OUD 
Authorized capital. .....scce rece ceveeses 00s coccccceccece _6, 840. 000 
Extract of a letter from Governor Eustis, inclosing the returns, dated July 31, 1823. 
“We have not the means of ascertaining the amount of capital in actual employment. In many instances it probably does not exceed one half or 


two-thirds of the amount authorized by law.” 
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RHODE ISLAND. 


A list of such articles, and their marke: value, ann ually manufactured for sale in the State of Rhode Island o- 
- ° ° of . . : ons i rs “™ ° ~ egy 
would be lieble to duties if imported from foreign couniries ; as also the amount of capital invested én 
each county, respectively. 





Names of counties. 


Articles manufactured. 


Nos, 


an 
of Nos. | 


} 


Amount and Capital invest. 


value of duti- | 
able articles | 


ed. 


manufact’d. 





BristOl.. seccssccceccee sesececes 


Keto. ccccccccccccccccescocecess 


Newport... sesses Pesce tere ereeee 


PrOVideNCe « secessccesseceesceee 


Washington oosevscccesesesececs 


| 


| 


Bonnets, straw..ecce seccce cccccccceccecserseccescscccsccccees sees 
Boots and sShOCS....0. cece ccccscccescecess cesses cee cece sesessvesess 
Cider... ccceccscccccccce seces soeecccess cece cecess cece sees cece cece 
Leather... cccce. coccccccce cscs secees sesees tees coeees secees seees. ees 
Nails 2.00 cece ccccce cecces cocccs cece cece ceees: cocees cece sees cees cece 
RUM. cccccccccccce ccs cccece cece cecces cece cece Ceeces cccesccccecees 
Shirtings, sheetings, tickings, ginghams, plaids, &C....... ceeeeseeeees 


Worsted stuffs... .ccccecccccs cocccc cece ccccce cecccs coccccccccce cocees 


WORM cocccc cece cece cocces cece cecces cece coccccce. coc cccees cece cocces 


ee ee a ee ee ee ee) 





ANCHOTS. ecco cecces socces cocecececees cece eres eee: cece sees sees cess 
Leathe? . ooo ccvccscccces cece ceceesccccsecees sees ccescecsceceescees 
Shirtings, sheetings, stripes, plaids, ginghams, cassimeres, and yarn... 


Varn, CORON, 000c ccccce coccce cocces coccee cece cece cece cocees Coes cece 


~~ 





Bedtickings, ginghames, stripes, plaids, RC... ceseeececcescesccccecess 
Cloths, broad, kerseys, carpeting, satinets, flannels, and plaids........ 
Cordage .. 


Gitice . coves voce 0000ee Cocecs cece c00ces 000s O0es Cece cecces Seeces Coeeee 


Leather, for gloves..cccs cece ccccec cece cece ccc cece cos cose cscs cocces 
RUM. 2.05 cocees cocces cvcccs cess cccccesesess sees cees sees eeescccs cess 
Shirtings, sheetings, and tickings.. .ccececees ceceessecscccceseeeeeess 
Boots, shoes, morocco, KC. ...6.. 


SHEER eee eRe THER EERE Bee Eee 


| Beatdem moubdle. cove coccccccccesccccse cece tocccccoescccccocces coceee 





Cloth, cotton and woolen, and satinets ........cc cece seesescesensoues 
Gi... coe. crecescees ccccescvesereees ees sees eeseeseeeees acess seeees 
Ginghams, stripes, checks, shirtings, KC...cccecceeecces cece cesscceces 
Gloves, leather. ..00 see cces cose cece cece cecces cose cees tose cece cesses 
Goods, piece, cotton, satinets, and threads.......cecseeseseesecescess 
Lamps and tinners’? Ware...ccesscccecs ceccesceescseecececvesesoeese: 
Leather, sole and upper, &c..... 


eeeee Pere eee CeCe eee eee eee 


Nails and iron, slit...c. cecccececccccccseces coves cccccscccces veces 
PAPCT.. coer ccccccccccece sevecccccs cesses sees cesees cesses esses: Ones 
Satinets and broadcloth... ccescee coccccccescccccccces seessesscces 
Sheetings, shirtings, checks, and plaids.. .ccess ceccccsees coceescvcces 
Shirtings, sheetings, chambrays, tickings, KC,,....eccsee cece eens cee 
Vestings, worsted and Silk Cloths... ....c.cccees ceceescncees ceeeeseees 
Webbings and lamp WICK. .... 00 csscecccsccccceecerceee eosseeseees 
Varn and cloths, cotton and Woolen, .... eesecsesccccessccccnceeseees 


Yarn, cotton, plaids and ginghams..... cccssecccsseceses coves: eecees 


Cloths, broad, satinets, Kerseys, &C.. cece cece cess ceceesccesecseeecees 
Leather... cece cccccccccecccccces eves cccccccs Gees cenerscececs cece cees 
Salt .cccccscccccccccccscccces sees cece cecess tees cesses sscsee seneees 
Shirtings, sheetings, plaids, stripes, KC... ceesevcsccccccceccees: cess 


] . 
BONS... cocccccccece ccc cces ccceccce 0000 000000 000s 00sces cocces coeeee 


Varn, COttOMs cove cccccccccccceccccs cece tess cess cves seccecccesceceee 


— ee te Oe ORK RK eK oe 


- 6 


—— 6 = = ID 








Aggregate of Rhode Island....00. cccece cece cece ccccce cosece 


eee eee 





35 


=}— 


876,000 


$350, 060 


346,012 776,172 


143,900 113,500 








26-4, 826 775,900 


47,820 91,650 





— 








878,558 | 2,107, 222 








Notre.—No factories or manufacturing establishments are incorporated in this State. 
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CONNECTICUT. 


A list of such articles, and their market value, annually manufactured for sale in the State of Connecticut, as 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in 
each county, respectively. 














Names of counties. Articles manufactured. Nos. pa Amount and | Capital in- 
of Nos. | value of duti- vested. 
able articles | 
manufact'd. 








Fairfield .....eseceeceseere seeee ROE BOON 6 cennsd 006066 000s 0506 0650-0006. 5065 500860 0605. 0040 0506 08004008 


Boots and shoes of all kinds 2... cccce cscecscccecs cece cccseces cocces 


-— = 


| 

{ 
——_— a 

| 
PRRORIIINN 0 6066066060 8646 0n0ees 600600000006845868 eeeecccceccoccces 


ts 


Cassimeres, satinets, and woolen cloths, &C.....0. sees ceeee: eeeeeees 


Coaches, phartons, chaises, &C ...ccccceceseeee seeneseeccevcccscees 


noe 


} 

Cotton webbing, yarn, and shecting ..... cece cccccccscccccececceccece 
; 

| Earthen ware, colored .occescocces cscs ss v0escecs cece conscece cocces } 


i: 


Hats of various kinds, caps, KC. ....ccese cece cecsescecewecnes seeeer 


SOU COe eas 000 0000 000005 060860600505 000606 0050.0000 00080008006 





Leather, upper and harness, ..... cccseccess cesses ccccesecesees sees 


Medicines, pulverized cece secs cccccecceeceerceccescues cues cess secoes 


PAPC 0000 0000 0000 000s 000000 00000000 000s 000s ces cece cece seee cece cons 


Saddles, bridles, trunks, &C .... 0... cecece soveereeeeceveveceer sesees 


Badddetvees 2.0 coccccccce ceccce c0ce cece coe coces: 10000e C0eeee cocces 


a ee 


Syringes, catheters, fire pumps, &C...... cevees cece sees ceseceencuvens 
21 $460, 437 $361, 800 


Hartford... ccccce cocsccscceces| Bar irOn, tin, KC. ccoececscees vecsceercescescecs cece cece eseecses sees 





Broadcloths, cassimerces, &C.... ccs ccceccccce cece secs cece cscs coccee! 


Butts . ccce cece cocccccccccs coccees cocccc cece cece cceees cesees sees 





CIOUNS, COUMON . 6.206 cece cece cece eees sees eeee sees tees scene coeceeccees 
Combs..... PPUTTTETIIETII OTT Te TTT ree Tire r eT TT errr rier ree rere 
| Gin, neutral spirits, and whiskey..-..... ee ee coon sees ceeees coseeeeees 


| 
| 


Glass, bottles... 2.0. cocces cocces cece cecces cocccc cee. coceccerecce tees 
GunpOWder ..cececccecccececcccccccessees sess cesses eeeeee sees seness 
Paper of various kinds.. ....000....+4+ we cece ccc cce eens recs eens seeees 


RUM 200 cece secc cece cccccccctees © 8008 Sees vevececeess cc 0eee cece 


= ee eS he ee 1 Oe 


Satimets . 000. cvccccccccccss coccccss tess cece cccccesseeeees seccene 


w 


Sheetings, shirtings, tickings.... cs. csecceccsscces cecscees cescescces 





BLOME WATE. 0000 cocces 000s cece 0000 000s c0cces cocees 000005 008.200 cece 1 

| A 
Stripes, plaids, Kc ...c.ccccesccccccvecs cove sccscccesveseseecs seen 1 
| Thread and stocking yarn, ..eeeeseeeee PETITITETITT TTT 1 
1 


Yarn, stocking and Weaving....o-..sccccceccrccccsccescecetesssveces| 


|————| DI 426, 574 553,700 


Litchfield ..e.cces covecccececess, Anchors, steam engines, bar and pig iron, KC. ... ccc cece cecees cosees 


© w 


Bar and draught iron, share moulds, R&C... cc. cece cecees ceseeeoesees 


i 








Broadcloths, satinets, and CaSsiMeTeS . ceeeee. cc coveeeceseeeeseesces 


Clocks, brass and wood..... SO6060S6OS008 6.006006 008 snkiteien avait 1 
Cotton ClOUNS...04. seeccseees coveees spisnnoneteebiaabapngyileekuetie 1 
Hateece coccccccceccccssccccoce secccccecoeccccsecccess eocee er 1 
| Machine and hand cards........eeeee08 ‘inaiatibbitiaudiggadidiiiondiall 1 


to 


| Nail rods, steamboat and mill irons .............. PTTTTECTTTT ETT TT Tie 


Shirtings, sheetings, stripes, RC. ..cecceces cece ceceesceveccvecees ces | 


_ = 


| Scythes, axes, and carpenters’ OOS. ........ceee cece cveseeseeseeeses| 


16 306, 420 298, 820 


| 
| 


BAMSSOE cccc cocceccccscccc]tces| AMCwere Gnd bar WOR. cccecs 060000500000 666065 ccccse vecccccosscocess 
| 


} 


Broadcloths, yarn, stripes, &C co... ceccccceee seesceeeneeeccce sooner 


Cassimeres, satinets, and shirtings, KC csseccescceeceeceess cece cesses! 





Cordage, &C ..ccececees coccescccecesces sees sees secsesseeeas sess sees! 
Ivory combs... .....cccccess cove sesesanenaecensatenes ceeeeneneenens| 
Paper, cap, letter, &C.....cccs cccccccccscccece sece sees seeesceseeeeee| 
Patent augers, &C ..... 102 cece cccccccccs cece cocee: ones cesses sceceees 


| 
| 
| 


Pistols Of various Kinds 2... cee secces seccccccns coe senses cocees 





iMacs .ccccccces 000000000 000000060000 600060000060 0000 coer cocccees 


Satinets, stripes, checks, and WOOlENS. ..6. .eceee cece cece cece eeen cess 


SWOT .. coc cece cecccccess ccccccccccsesscccet ese cees eves seesenccce 





5 oe Oe eee we ee ae 


14 237, 800 | 412,850 
New Oe Bell, church, ardirons, KC. occessccsccccscccccccccsececsc cece tesscces 


Broadcloths, cussimeres, ANd SATINEES .... cceceeecccensceseceeeee sens 1 | 


Buttons, gilt, ivory, wire-eyed, brass lamps, KC .....+ cece ceeeeseveees| 3 | 
Cabinet ware and fancy Chairs......ccecesceceee cons coveee sees eecees 2 | 
Candles and s0Qp ...0 cocece cocccccccccces cecececeees cvecccescvecce 2 
Coaches, gigs, and other Carriages ..... secoes ceccesvecvesvecesccccees 1 
Combs Of various Kinds ...... cece. cocscese cee seen eeceseesseceeess 


Hats. ccccccccccce c0ccce 0000 000s 000s 0000 cecene cece ceccce cece cece tees 


Leather, various sorts, morocco, bindings, KC.... cece ce eees ceveneeees 2 


5 NI, ccc sists edns b6deen tadnecqenneaenensesicecctaseebenenes 






eee eee fee 


PAPeY . oes ceccescccccevccecscecees seseeesetsesveees 


+ 


Pitchforks, patent... ccccceccccccsecccccccccccccscccess sess seeseces 


RUM cccccccccecccccceccccccc cece cecces Secs 000 000s cece eeeeeces cece 














— 


Saddles, bridles, &C....sccccecccccccssccuveseceseesseceeeses seuss 
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CON NECTICUT—Continued. 


— . —— cithnstiiininaitinnmiaiitinati ; neues 
Articles manufactured. Nos. | Amount) Amount ana Capital in. 
of Nos. value of duti- | vested, 
able articles | 
| 





Names of counties. 


manufact’é. | 








— 


New Haven—Continued.........] Screw augers, &C .... cece ceceeccecccees sees seeeeess eeeees eres cence: 
Wagons, straw-cutting machines, RC...ccesceces acer eeer cece ceesees 


_— 


Yarn, cotton, woolen cloths, &C p.ceec cece sceceeesteeeccececeecceees 


| 
i 





| 
4 12, 835 $379, 000 
New London . 0. eeeee.e+++e0e+| Broadcloths, cassimeres, blankets, KC. ..ce0. cccesceeeceeesceccessess 
Giiicnc. sane bio sdcsnguceccnsecnes. ectcetenerds sbdnes eons eeesocenness | 
Nails, CU... 00 cece cccccoce cece: cece ceeees seeeeseeeses cess tees ceees | 


Oil, LINSCOM. . cece cece cccecees ceeses sesees +000 Senes cece seer eees sees 


woe —- & 


Paper, writing and printing, KC .secseecees sees cemeee cece caress eeces 
Satinets, shirtings, S&C .... oe. csc ceescecs sees cece cccceecece : eeecees 


Shirtings, plaids, checks, sheetings, KC ...... cee ceeeeseeeece eeeeees 


= & Ww 


BROME WATE cocccccece corccccceseces 000s ccceere.cotece cece sees coos 


Woolen cloths, flannels, &C ccc. ceceee esos eecene senses cent eecceens 2 } 





VWOsm, COMBGM. coos ccce secs cccecece cece 6000 206-00 eens cece cece cece coe 





— 18 195,048 321,689 
Toltamd coccocccccse cecccccccce) CONOR Chetitn ONE FOEMe. cccccs coccecccceccecccosecce cee cbse cceses 

Glass bottles Of all siZCS 2.0000 cece cccccccccccecs cocccces cocceececes 
Paper, writing, printing, KC ....06 cece sees cece cone cece ceeesceeees coe: 


Batimetsccerccccce cecccscoccccce ecccssecccess c0ccccccc cece cocccces 


Stoves, cast iron machinery.......... PITTITITITETIITT ETT eer 


~) 


92,530 113,900 


Windhamisesccee cececcsscccceces| Broadcloths, satinets, And CASsIMeCTES ...... cceces aces ceveesceee vette 2 





COUMON VAIN coc sccecccececeer cece cece sees seseeseesces sess eeessegess| 
GiM cocc cece rcocccccccccccccccccese oecseccce Coes cccescccecccocces| 


Paper and Woolen ClOMIS cece ccesecescceees tees veccenecceneeeseeeee: 





” 
na] 


Satinets, flannels, woolens, KC. ..0-ccece ces cece ccescocees cece secces! 


} 
| 
| 2 
Sheetings, checks, KC 2... cecces cocecs cece secccccess cece sececesscess 1 
Shirtings, tickings, diapers, plaids, KC. ...- ees ceen cece cceees oc seeee 
' 


Woolen clothe, &C..ccccccccccece cece cocces cocces 0000 cccs cccces cece 


297.560 | 702, 766 








2, 429, 204 3, 144, 525 


| Stripes, cotton yarn, KC. soe socccesscccee voce cece oes cece sees csces: 
| 

: 

| Aggregate of Connecticut....cccccce cocsccescccceccs « cecls 








Schedule of factories or manufacturing companies which have been incorporated by the Legislature of 
Connecticut from 1800 to 1820, inclusive. 


























' : 
a) st 
County where located. Corporate titles. =: = Articles manufactured. 
ge =] 832 | 
= a | 
= <= | 
Pairfield....cseessscceess| Byram Manufacturing Company ........ cccescocccsccesccccces 1813 $500, 000 Cotton and woolen fabries.. .....6008 
Saugatuck Manufacturing Company.......cccecesecccseceseesse:| 1814 BE Dinh ci sc Meas eenceneuseumeniind 
Richmondville Manufacturing Company .... cecescssceccceececess| 1819 200, 000 Corton and woolen goods .....eeeees 
Hartford ..... .seeeeeee0+| Hartford Manufacturing Company..... ..e.. ccescecsescecccesss+| 1814 250, 000 Cotton and woolen fabrics ......008. 
Marlborough Manufacturing Company... «ss... eecseeceee eee 1815 75, OBB | ccce 000: GOs ccsccees eneses eens ete 
Berlin Cotton Factory Company .... cece. ceceseccessesecececees| 1818 50,000 | Cotton yarn and cloths, ....ceeeeees 
Union Manutacturing Company .....cceccccccecsceeveccccccvces 1819 200. 000 Cotton and wool + ee eces cone ceee 
Litehfield .......ee.eeees+| Sharon Valley Manufacturing Company. ..cce.. cece eeceeeces 1814 200. 000 Cotton and woolen fabrics ......600+ 
| Woodbury Glass Company.... o..ccecseeeecevececsecsceceeeees 1820 a ccece cccces cece 
Middlesex .......e+eeee+.| East Haddam Manufacturing Company... .... esceeseeesceseces 1815 100.000 | Woolen and cotton fabrics... se. 
| Smith Manufacturing Company .......scce sees coceccceceesccees.| 1815 75, 000 Cotton yarn and cloth... 2... eee 
| Mattabesee Company..... ....0... cocececcescccccesccce.cocnces-| 1818 200.000 | Cotton and woolen goods, .... cesses 
| Pameacha Manufacturing Company.........cccceeceseesceeeees 1819 200,000 | Cotton and WOOL ...- ceeeeeeesee + 
New Haven...ce..eee nil Waterbury Manufacturing Company .... 000+ eccecseseee esevees 1814 200.000 | Cotton and woolen fabrics... sees 
Milford Marble Company ...... 0000 secces coccessecsscoccccccecs 1815 50,000 | Blartbe .... coccce cece cece coccsencse 
New London ........ tees Groton Manutacturing Company ........ 0.0008 cecceeeceeeees 1314 100, 000 Cotton and woolen fabrics... see eo 
| Mystic Manufacturing Company.......2. seeeceeeecaeccesecees In14 200. 000 Cotton wool, tools, machinery, flour, 
Bozrah Manufacturing Company .... .c.0 see ceesecceeccsece eee 1814 300.000 | Cotton wool, tools, and machinery... 
Jewett City Manufacturing Company .......c0cs0 ceeeeeceeeeess 1815 200. 000 | Cotton and woolen fabrics.....+ 00+ 
Williams Manufacturing Company ......ecceee ses sees ceeees ees 1817 SSE B scnces v0+: GBicanee sevecconsseseesees 
Tolland.....ccccccccscees| Tankerhoosen Cotton Factory ......cccocsvccccccesesccccscccces| 1814 150. 000 | Cotton fAbrTICS 2... ceceeeceseeseees 
Hebron Manufacturing Company ..se.....cseeecees cveceeccecees 1814 100. 000 | oor cc cee MO. ces cece cece cocces seceee 
Washington Manufacturing Company.....ceccese. cceesceesouees 1815 100,000 | -cccvcee AO.ccees cacce. coccee cosece 
Coventry Manufacturing Company ...... ceseeecesseveece eevees.| 1819 100,000 | Cotton and woolen goods. .... sees 
Windham .......e+++e+++| Danielson Manufacturing Company..... .cccccses-ceseessesses-| 1812 110.000 | Cotton and woolen fabrics .....++0++ 
Andros Manufacturing Company .......ccececeesseeeers 08 seeee] 1812 SB.GBD | . 2. 0000 GD coves cocece coccce cecese 
Willimantic Cotton Manufactory ...ccscecces cece eeescceceeeees| 1814 100.000 | Cotton fabries. [Extinet.]....eeeees 
Central Manufacturing Company ...... .sccesecceeeccesee eeceee 1s14 150.000 | Cotton and woolen fabrics... esses 
Arnold Manufacturing Company ......escceceees cceseeseeseeeee:| 1814 BSB, G8 |... cose GB occ. cceccceccces secees 
Moosup Manufacturing Company .... cos ceeesceees ceceesceees 1815 100,000 Cotton fabrics.... 2... sees cece sseees 
| Muddy Brook Manufacturing Company..........sceeseseeeeseeee| 1815 150,000 | Cotton and woolen fabries.....+++++ 
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—— 
CON NECTICUT—Continued. 
eS ¢ < 
3 
: e 3 
, 2% Ss 
County where located. Corporate titles. = 3 as , Articles manufactured. 
ar] a3 
= <3 
Windham—Continued....} Sprague Manufacturing Company... .-.. sees cece reeeceeseeeees 1815 $150,000 | Cotton, yarn, and cloths.... +... 
Stone Chapel Manufacturing Company............ cccosccccocess| 1015 200,000 | Cotton and woolen fabrics...... 0+. 
Woodstock Manufacturing Company .....cccesee eceececseesess| L815 5B, GOO | wccccccs GOrcccccccces cocccccccces 
Chestnut Hill Manu‘acturing Company.... . pies escnnsecoces | SORB 150,000 | Cotton goods. ......cssececccees sees 
Pomfret Woolen Manufacturing Company .....eeeeeeeeeeeeeeees | 1817 50,000 | Woolen cloths.......0.sececceceeee 
Mansfield Manufacturing Company ....c.ceeseeseeesececeseeecee-| 1818 30,000 | Cotton and woolen goods..... se... 
5, 540, 000 
Nore.—One new Company has been incorporated in 1821, amount of capital 2... .e.cc.ceeeeseeescceeee cess eeenrers eeeseeseees $100, 000 
FOUr . ccs cee BO... 0. cece ccecs:: GBs cce-it 1688... coces GO. 0000: soecces PPTTTETITETIINTITTI RTE Tire tt 500. 000 
SEVEN 2.0. c00cO. ccc. coves 00000 GO. coe. iM IBA... ee UOccerecceccccccccccccce cocccsecses seccccessecssecscessces- 1,900,000 


$1, 900, 000 

C py of a note from the Secretary of State of Connecticut, attached to the returns, dated November 7, 1823, == 

“A few companies that obtained acts of incorporation, but never went into operation, are omitted; some may have been discontinued besides those 
designated in the list column. In other respects, the above is a true aud complete schedule.”? 





VERMONT. 
A list of such articles, and their market value, annually manufactured for sale in the State of Vermont, as 
would be liable to duties if imported from joreign countries; as also the amount of capita! tiivested in each 
county, respectively. 


| 
| 








Names of counties. Articles manufactured. 


Amount of numbers. 
Amount and value 
of dutiable articles 


Numbers. 
manufactured 
Capital invested. 


| 
| 





AddiSON .eseeecccecececeesseees Brandy and whiskey... ......sc00-ceece cece sseccccescesceseesseessees 
Carda, machine ....0.cccecccces PITTTITETTINITITI RTT TT et 
Chimney-pieces, &c., marble, ...6.5 eeeeeee- oo ee cer cece cees cone cers 
Chath, Ralded . coccce cocccess 00000000000 cecece 06000000000" coseeeness 
Hats 200. . ccc cece cece coccce 000s 00s 000ces C0ees coe ceceee eceee ves 
Trou, DIOOM ,. cece cscs ceceescences cesses senses eeesee ees weenes senees 


Leather ococccccce cece cecces cece c00e c0cces tees cece cscc tees Sees coe. 


noe ee ee Oe Oe Oe 


Oil, linseed ...00. cecee.seeecces PITTISTIIRTITE TTT Tie 
PORE . cccces ccs ccce c0pe cecees ese: seoce OETITETITeTiti Tet te 
Shirtings and COUMON Varn. .osceseeeeccce cece caceeseeeeeeercees sevens 
—— ll $79, 229 §63, 000 
BenningtOn, ososcecees eves seees Broadcloths, kerseymeres, and Satinets...+.+ ceeeececceneceees veces: 3 


ww 


Cloths, plain, flannels, and shirtings, &C....06+ceeeeees coseseceveces: 
Leather .. .... PITTTETITITETIITTTI STIR TTL 
PAPe4D . cece. cocces cocccs cues cose eees eesess Sees esse Oeeern ® eeeees: 
Whiskey cece cccces -coces ceccesscce cenees S888 C088 ees 800see sees cee 
—— 12 22, 324 76,570 
Cabedemth. ccc cocccce. cocscces| COMM, Winkel « ccceee 00600+ 0000 000s 0000 000 50000s cece cec0ne e680 
Hats and bonnets..... PPOTETUIETIIIIR TIS eee eee 
LOAMNEL.. cc. ceceerceees sees ceeeee tees ccas seeeee sees nese sees eeeee 
Pearlashes . 1... seccecs cece ccce cous cease seceesseeees sees sees sees sees 
Shaving boxes and brushes .....60 cee. sees ceeecccevees senses secsees 


Whiskey oc... cccceecccnnscesees tees teer senses anee seen seen set ene 


6 10, 176 6,505 





Chittenden . ccccecsecececesseses| Cabinet Ware, KCosecesceeceecvccecccacteesseceseseareseneees sueens 
Cloth, dressing. seecesecceceeeeecceceees Sener wees tances see eeeeeee 
Flour and meal..... PPPTTTETITETITITETITE TITEL 
Lather... cecccccescccecccccscecees sees seseeces eens Ceeseees seses 
LUND... cc ccee cece vccees senses seeeeseeees seer eer. ween sees eee eee 
Oil, LiInS@Od ..cceccccceevenees ceseesceeees eeeees seas esee sere eees os 
PAPO . -cecce ceceececncees seceeeee sees! sae Seen eens weer eeees vee 
PIOUGS . ce ceee cone eens ceeee. Sees eeeeeeeene wees ween Fee ee sees ene 
Satinets and plain Cloths.... ce ceceescseecceeccceeeeeesavesseeecess 
Wagons, RC, cece ceee cor cecececeseeeseeene sees seeeeeeeeneeaneneeee 


WHISKEY oo ce cece cece cece cease enenes eeeenere eeenee Hane eeee eaee renee 


woe Oe eK ew eK OHH we 


Wo], Carded ....cccecececccecececacsesereeeeseses sere seeeseenees 


19 237, 746 101, 160 
Franklin ...cccccc cocccccece cece} Cabinet ware ...... Pe ee eT 
Chimney-pieces, gravestones, sideboards, &C..seeeseeseesseeveeeeee 
Hts .oce cree cone cer tees eneees eee eee sees eee wees Sena aeenes anes 
Kerseymeres, blankets, &C ..ecscesees cesses teeees cons seneseeeescees 
Leather, boots, and ShOCS..... cereee eens cons ceeeee eens ceneeeens eeee 
Stoves, hollow ware, KC.. secescvccercceecceeesteeeesestee seeseees 


Wagons, sleighs, &C ..ccsecceecesscesteeeensees seeensenesecesecess 


— Oe ee 


Woolen CLONS.. .ccceeccessccetesseceesese cess sesseeesens seereeeees 

















10 18,689 
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— nana 
ss 
ze 
| = = 3 
= = $s 
} = & : 
Names of counties. | Articles manufactured. , Ss > 2 
‘ - > 5 
| 2 a & z 
| @ | B = 
| Ss 8 B = 
| a < 2) 
= = = = pom ee 
‘ ! 
Orange «++. ce ceeee seesencesees| COPPOPAs ..ceceees eccccecce cose See twee ee es caeeeeeeeeeecec tenes «| 1 
Leather.. cecccccvee tees seeeecceceeeeeccenceeees cage cces sess cosees | 1 
| Paper .ccocccccesce coccccece seees cecccc cece cocees cccccccccccocees | 1 
| « . 
| 
a, eee id ala .--| Bar iron, shovels, and spades ........- PRITTITETIIR TTT TTT 


Brandy, gin, and whiskey ........ C00ees seesee copeccoocces eoeccceses! 


oe 


| Broadecloths, cassimeres, satinets, &e ..... 





Cotton yarn and ClOU ceeeee crane weeeee 


LCOther.. cocc ccce cece cocces seccce ecccce PTITITETITETTIR TTT iret 
| 

Paper... cece cccccccscece PPTTTTITITITITE TITTLE ee ee 
| Rolled iron, nail rods, and nails ...0....... Coe cece cocces cece cece ceees 
| 1 


| Sheetings and shirtings....0..cccccccescece sececseccceccces coe sese 
| Stoves and hollow ware ....+++ PPTTTTTETIII MR TTTTIE TIT TTT 


Woolen cloths..... PITTITITITITITITITITTIT LIT TTt 


L Wromgtt iroticecs 0000 cece cece ccce ceccce ccce secccecsceescccccce coc 


..| Boots, shoes, &C. .ccece ceseeece POPPerrrrrrerrerrirrir rit r Ti tit itt t 


-— = eee ee WD 


187, 153 158,318 


| 





uw 


Wiashington....ccccoes sosseres 


Brondcloths, RC... ccccceccccccccecccccecces eveseccece © cocerececes 
| Chairs and cabinet ware.........- PPTTTTITETIITI PTTL TTT 


} Le@ather...ccccccccccccccccsccceccccccec tees eens secces cess cece cceecs | 





| 
| Nails and scythes ....ce..cceeseees WETETITETIIR TTT Tet ie ttt 
' 
5 OB, Meseed cocee: cece cece coccess SOO 006000 060006 500080 SOs S000 008ses | | 
| Paper .ccescccccccces covscs cece covcescecs Cece cons cece cece ceecccccee| 
| | 


| Pearl and pot Ashes. .ccecececs cece ceeecess cece censecccccsuesceesvess | 
Pills, bitters, Opodeldoc, KC.rceecessceeecveesscvescecccscccsesescece | 


| Potters’ Ware 2.0. secees cocces sees eeeecesscces Corccccccccccccce sees 


Saddles, harness, KC. cco. scccss cece cscs cescceeeces coer eeesecessece 





Wagons, carts, &C. cccccscecees eeee cere Steen eeeeee eens anes secs sene | 
Whiskey... 000s ccccescccce: cosces PPTTETITITETTIETIT ETE | 
Woolen CLOUDS, ceccee cc. concer cence eeeres ceseeseeee sees esses Sees | 
—— ib | 54,633 55,900 
Windham... ..ccescccceces coecce| Dibles, spelling DOOKS, Ke ..cceeeeeeener sees sateen cee tees ceseeeees l 
Broadcloths, cassimeres, &C.. +6. WEerTTrerrrire ttre tiie tii 1 
Cloths and COMOM VAIN pcccc cece es — cecee teen eeeeensereesceeceess | 4 
| Oil, linseed ....c000ee. sence ePeeTTeTrrerrretrre trite rite ttre ti 2 | 
pee PITTTTTTTTTTTT TTT Tree 2 
Whiskey ..ccccscccccccccccce cece cece cece cecceseeeseeseescsescecees | 1 
| ——; i | 21,900 22,30 
Windsor ..... sees eesenen erence] Broad and plain cloths And CASSUMNCTCS. seeeee ccee eee eee eeeeeeceeees | 1 | 
| Cotton yarn... PerereTerrree ree ttt @ertet Merete r trie titre ti tira is, 2 | 
Gin and WHISKOY..cee cece cece teen tree teee tees wees cnen cues cesaae sess | 2 
Ginghams, stripes, RC... .0s cece eeeeee center eeeees tees wees eeeseeeees l | 
Hats and DONMECTS 6. cc ceceee cees eee eee teen eee eneees teen tees wewe tees 2 
Leather, upper and sole .. .ccc..cecess eeceeseeee cess cecees sees ceees: 2 i 


| LUMber..ceseceeeceeeeeeeeeeeeeercces Cees eeee eeeees eeeeee teeeeeeees 
| Oil, Linseed ..0. cecccccccsceccccccescccccccesscese sees cece cececesess 
Pot and pearl ASNEOS.. cece. ce eeeeeenenes wenens aren ewer eens eees anes 
Bytes cccec ceeeee wees sees eeeeee sees Oeeeee tees ween eens een seer sees 


Shirtings, woolen cloths, &c...... C00e 00s Ceeees cee cece cece Sees cece 


_- — — Oo = = 19 


Shoes of all Kimds........ cceeseeeees Cece cecccccccs cece cocece coeeee 








| 
as 9) | 141.809 104, 706 


691, 157 


Asmrownte OF VerinOits ccce cscs cacece coccesens 6cec 00sec c0eses loose sees! coccccse! 784,349 | 


Schedule of the factories or manufacturing companies which have Leen incorporated by the Legislature of 
Vermont from 1800 to 1820, inclusive. 











| 4 <3 | 
& | 2 ® 

= | oN 
- of | - = 

ounty where located. Corporate titles . = 2 Articles manufactured. 
cE | 3% 
= a& 
—s —— 
| 
1807 Unlimited..| Cotton and woolen goods. ...+.+++++ 





Middleburg Manufacturing Company......... eesecccee cocece cece 
Middleburg Marble Manufacturing Company.......+ceeeseeeseees| 1809 |....d0......) Marble .... 0... cece ccceceeeees 


Champlain Cotton and Woolen Manufacturing Company*........; 1810 85, 000 Cottoa and woolen Goods. eeescoeess 
' 


NddISON.. gene cere ces eeee 


1810 Unlimited..| Glass.....ccecseseccccscccccecenee® 





Vermont Glass Manufacturing Company™ ....+ccceseccseescecees 
1810 | .0ecdOsecces| LOM, coves cccccecoccesceccescveees 
IS1O 66. .dOceceee| POPCOlAIM secceeceeees coscecrecece® 


' 1813 |,...do0......! Cotton and woolen goods, +++ ++++** 


Warren Iron Manufacturing Company*.......- eecccccccccce oes 
Monkton Argyle Company ...s.e eee se esee pocecececceseseseees 


Dunmore Manufacturing Company” ....+0+ eee. eee eeccce.c coves 


* Not in operation. 
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County where located. 


Addison —Continued.. cose 


PenniNgtONn ..eeeeeeesere- 


Caledonia ..e-erseeeeeeee 
Franklin .ccees eeeeescees 


OFANGe seveeeeeeeeeceeees 


Orange and Windsor..... 
Orleans... ceceeeceeeee cee 


Rutland, .....-seseeecees 


Washington 


Windham 


see e eee eee eens 


Windsor ...0 cccces cevecs 





Corporate titles. 








Addison County Manufacturing Company*...... 00. ceceeeeenees 


Vergennes [ron Manufacturing Company........... 
Bennington Cotton and Woolen Manufacturing Company....... | 
Paran Creek Manufacturing Company. ...... ccceescscece cece vces! 
Safford Cotton, Woolen, and Linen Factory Company*. ........! 
Lyndon Manufacturing Company. coccecsececacceccesccces ceses 
St. Alban’s Manufacturing Company ...... seescesceecscecs cesses .| 





Vermont Mineral Factory Company. ...s.. cece sceeseceee seescces! 
Thetford Mineral Company* .... .cscccccecss-coccccccece coccese| 
Thetford Manufacturing Company*.. oss ccsessces cocccceccceces 
Thetford Copperas Factory Company.... cece cccecscececceees. os 
Vermont [ron and Copperas Factory Company*........ 0.0. eeeee+ 


Magog Stone Company. ...ce cccccecccerccccccccs cece sccscce ‘ee 


Poultney Manufacturing Company .... 20. ceecesceccesccesceess 





Farmers’ Cotton and Woolen Manufacturing Company.........+. 
Pittsford Manufacturing Company. ....ecccceccceeecccceeescecces 


Pawlet Manufacturing Company .... sce cccesscesecceccecees eos 
Barre Manutacturing Company .... 2.0.00. ceeeesseceesceccescucces 


Montpelier Manufacturing Company*......ceeeces seaccceseeeres 
Barre Alum Compamy*. ..c. ceccescescescccececccs sccccesccccces 
Vermont Card Manufacturing Company*...see eves cceecees seeees 
Brattleboro’ Cloth Manufacturing Company .........e0+.- 
Newfane Cotton and Woolen Manufacturing Company*......... 





Sexton’s Village Cotton and Woolen Manufacturing Company.... 
Westminster Manufacturing Company ....04 cesses secces sovenes 





Hartford Manufacturing Company. .....cccesceceeesceeveseeerees 
Windsor Cotton and Woolen Manufacturing Company*.... see... 
Springfield Cotton and Woolen Manufacturing Company......... 
Bethel Manufacturing Company....cesseccesscccesccccsccceseees 


3 a 
2t cs 
ef] §% 

/& a 
| 1814 | Unlimited. 
eseaceececees| SGEB |} 0c. QBucsess 
1810 |....d0..... 
lll $7,000 
1813 40, 000 
1810 | Unlimited. 
1815 | ....dO.ceeee 
1809 cccGOcocee. 
| 1810 0G .ceee 
BOND 1 .00cBBsccces 
BGID | 20 -ODoccees 
1812 |....d0...... 
1820 |....dO..ce0. 
1808 |...-dO...... 
ABIL [200d voces 
1812 | ..0edO.eeee, 
1812 $15, 000 
1809 Unlimited.. 
1809 |....dO.cccce 
1811 cacG@rccves 
1813 $15,000 
eececees| 1812 | Unlimited.. 
1814 $20, 000 
1814 20.000 
1815 50,000 
1807 Unlimited.. 
1809 |....d0...4.. 
SEED f cacBPrccces 
1B14 | ..0cBOcceces 
1817 | 100,000 


* Not in operation. 


Note.—No limited aggregate can be ascertained. 





t Not located, nor in operation. 





Articles manufactured. 


Woolen, cotton, linen, and silk fab- 
ries. 

TTON. 1000 vecces cocces coccceccoceses 

Cotton and woolen goods, ....eeeees 

Cotton, woolen, and flaxen goods... 


Pani on o0eslos00e essnaccenscentees 


Cotton and woolen goods, .......... 
Cotton and woolen goods and nails ; 
Copperas and Vitriol.... .secescesees 
EAR cone. 00000000000 0000 1000000006 
Woolen, cotton, flaxen goods, &c... 
Copperas and VitriOl.......s000eeeees 
Tron and Copperas..........e.eeeeee 
BtOMe... 2.00 c00e cvcces cece cccccscece 
Woolen goods... .coccccccesccccccces 
Cotton and woolen goods. .... sees. 
Cotton, woolen, hempen, iron, stone 
wood, oil, and hats, goods manu- 
factured. 
Cotton and woolen goods..... esses 
Woolen, cotton, flaxen, leather, iron, 
and wooden articles. 
Cotton and woolen goods. .... esse 
Adee Gnd PRA .00ccccce cccccssecs 
Cards and card Wire... ....eee0eees 
Cotton and woolen goods. ....... . 
cece coccesMOcvccccccocccccceesececece 
seerecccesEOvcccccccccescccee cocce 
cocccc cceedO.cccce veces cccccecccece 
ceccccccesGO seccccecece cocccscccece 
s00eeccccEO.cocccccccccce covcceces 
Cotton, woolen, and linseed oil arti- 
cles. 
Lead ..cccccccccccccccecccsccce cece 


Extract of a letter from the Secretary of State of Vermont, inclosing the preceding schedule, dated November 30, 1823. 


“The companies marked thus (*) in the accompanying schedule, though not within the requisition of the Department, appear to be necessary, in 
order to convey accurate information of the situation of several of these incorporations; and it is believed that several establishments, to which, in the 


list, no references are affixed, are not, at this time, in operation. 


it may be proper to remark, that a list of incorporated factories will not furnish an accu- 


rate estimate of the manufactures of the State, as much of the capital employed in manufacturing is vested in private and unincorporated factories.” 


NEW YORK. 


A list of such articles, and their market value, annually manufactured for sale in the State of New York, as 
would be liable to duties if imported from foreign countries ; as also the amount of capital invested in each 
county, respectively. 





Names of counties. 


Articles manufactured. 


Numbers. 


value 


of dutiable articles 


Amount of numbers. 
manufactured. 


Amount and 
Capital invested. 








Albany ....... seen eens eeeteees 


VOL. IV: 


Potashes 2.4. cccceeccceces 





52 F 





Ale and strong Deer. ....00..20 -secee seccessecesecs coccescesecssecees 
Clocks, WOOdEN . o.000.csccece cocscccees cece sees ceeese cess ees ceeees 
CURIETY cece ccc ceee seeeccescncs cesses Coens ween tees sees enes sess eees 
Deer skins dressed, mittens and gloves....sssececessceseceese.-s 
PIOUS . ..0. cccces coccescocs cece 00ce cece cences ccs cecees eens sesecces 
Gin and Whiskey. cos. ccccccccsecesecses cece sceseseeseesseeseeescess 
HAUS. once ceccee cece cece econ tess eens nesses eeeees sees sees esses eeeees 
Hollow ware, moulds, castings, KC. .......... ceeeeeeeeee sees eeeees 
Leather, upper and sole, harness, &C......ceeeeee coeeeeceesceescess 
Paper, cap, letter, KC... cecees ccc seseceeseeceeeeseees sesnseesesess 
Plough plates, stoves, iron ware, &C.....ceceeeceeeee ceeceeeee cones 


tee 


or ORK Ke ee eH 








~~ — — 
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Names of counties, 


Articles manufactured. 








Albany—Continued..,.......++++ 


Broome ....0scccseveccscecccers 


CAYUGS cise cecececees soseeeeece 


CHENANGO ooessessceveseesvevees 


CHINION. cresccccccescccsersecess 


Caden. cccccecccccccccccccces 








Saddles, bridles, harness, KC. ssscee see cees cevccecccscccccseseecees 
Shirtings ....0- cecccccccccccccccces soccer e-cecsccccsecc cece cccccece 
Soap and Candles .....+ cecess cece cccccsccsceesecccsecseceseessesess 
Tin and sheet iron Wire oe. cscs cece ccccccccccccce cesses sccecees cess 
Tobacco, manufactured .... ccscccccee ccccsccescccs cccceccesecccceces 
Whips, mounted and COMMON... cee. sceceesceceeececcceeceesecees 


Whiskey ..ccccccccccccscccccccvccecccs sce cess teen cccces sees cecces 


Beer cccccccccccccccccccccecs cecces cece cecees cece cece cece cece sececs 
Cabinet Ware ..cccccscccsccccccccccccccesses soccccsecccecece cecces 
Chairs, Windsor ....0..cccccrcece socccccescececscccces ceccce tence 
COOPECTS’ WATE . cocccecccccs cesses cess ccnstees cesses eesees sess cesses 
Gloves and MitteMs. o.s...cceccesccccessevescccccccesscesesesess sess 
Hats ccccccccccccccccccccsccces seccesssccccccs c00e sees cccccccccees 
Leather, sole and Upper cesesesccccccces sosccescecseee: seececceeces 
LUMbr ......ccccccecccccces soeccc ees cecces C80ees cesccccccceceess 
Oil, linseedeees cocccccccces cocccccc cece cccecc ccs cece ceceeceece ces 
Pearlashes .... cece cccccscccscccscccces cocsccccsccscecsesceseescess 
Rifles, pistols, and muskets ....c00ceseccsceeecee saceeeecesseccesess 
Saddles, harness, trunks, KC. 00. secces sosccaccescecsesces-seeseses 
Shovels and spades ceoesesccces seveccccsccseesseesscsssessctess secs 
Spinning wheels. ....cscecscocesecee: cocessccccesesescvcseseses cess 


Whiskey oocccccccccccccscccccccs cocccccccscs cece cccs coc cccscocces 


Axes, edge tools, machinery, KCosssescevecccceccccesscccecercsceess 
BOOP. .ccc cccccccees cocccccscscccc ccs cece cecees cee cece coccescceses 
Chairs and spinning Wheels, ...o.sccescesecccccscccccscscccceseseces 
Church and other bells, mathematical instruments, &C..... 0.0. esses 
COMDS ccccecccccccccescccsevececssceesecesceseeseees sess cecesseees 
COOPCTS’ WATE . coer eens cccseeccecceeses seseessocesece cesses cesscess 
PIOUF. coces cocccscocccccececccces cccces cocees cece sees cesc ces cocees 
Fulling and dressing Cloth, &C.... cccces coer ccccesccevccccvees cecses 
Furniture, Cabinet .....csccceccescccccscccecccccccc cece tecccces cece 
Hats ...cccccccccccccccss ccccccse cece cccc cece cece cece cece cece cceces 
Leather, sole and Upper ooo. ceccesccccccescccccccces cece sceseseccecs 
Nails .cccccccccccccccccccescevccces cece cecces ceeces cose cscs ces sees 
Oil, linseed ...cee cece cescccescreccccces sevees cece ceeseeee seescecess 
PIOURHS 2000. ccc cccecccccccs ccc cece cocces cccc ees cece coeccececces 
Pot and pearl ashes 2... ceccersccscccsevecees seccseeeuscsccesceses: 
Potters’? WATE cece ees cece ccessscccecseees ceceescecs cesceecceseseces 
Saddles, harness, &C....cccccececscccccseccccccccscecscccs Coccececes 
Salt .....ccccce evccescccces cece cvcsccssccsssecs cscs cess cons cccccess 
Satinets, cassimeres, and other woolen cloths ........0cceeeees coves: 
Scythes, sieves, KC...ccrccccce coccce ccccesccccce cocces cocceccccecs 
Tin and sheet irOMn Ware .cceccccees coccesesceceseccescesccceseccess 
Wagons, sleighs, &C...0.secceccccees cecseccscess seecececeescceees 


WhIsKEY cece cccceecccccccesccccese cess cscs sees sees cecececees cose 


Broadcloths, satinets, cassimeres, KC. sess eee. eeccecees secsescecs 
Paper, writing, wrapping, &C. ....cccccecccces ccccceccccceccescceses 
Tickings, plaids, checks, stripes, KC......ecceeees ceccecesccsesscces 


Axes, hoes, and scytheB..coccccee cece cece ccccee tocecccc cece cceccccs 
Bar iFOM . oocccces secs seeees ceccecccccce cece cecesecscccc cscs cccceces 
Cloth, manufactured and dressed... .......sccesccesccccccccccccsseces 
FROG ccc cccccccccccccccccccccccccccccesccccccs coccescocccsccccocce 
Hats. ccccccccccccccccvccccccccccccccccccccccccs cocccececccccccscccs 
Maliow Ware and Wem COAUMEGR.ccccccccccccccoccccceccccccececcecces 
Tron, sheet and rolled 2.2.0. seccccccccccccccccccccccccccccccccccccce 
EMM cccccccccccecesscoccecsoccccccosccessecncceecoetceecoesees 
Ploughs and spinming wheels... ....0.cceccccccccccccceccccccececccccs 
POtRSRES. 2 ccc cccccccccccccccccccccccccc cece ccccccccce cose cece coeecs 
POMETS? WATE... oc ccccccccccccccccccccccccecccesccccee cece eeceseees 


ee CHR GE Ce Bi nc tccccdcccdvessnnsccceedaccqasecsscesssenssss 


Broad and narrow cloths, satinets, &C....... see eeeee sees eesececeeees 
Cabinet ware of all Kinds. .... ccc. ccceccescccesceccccececeeseceeeees 
Gun barrels, ecythes, BC....ccccccccccccccccccccceccccecccceccccoces 
Harness, saddles, 8&6. cccccc cove coccccccccccccccccccccccccccce -cecee 
Tron, pig, and refined bar iron. ...sccsccecccccees seccccecesesecscces 
Leather Of all S0rte. o..00e ccc cccccccccccs coccccccccccccececos ceces 


Numbers. 


— mm RD etme 





a et - e - 


—— 1 





I el el el el el oe el oe ee de 





_ = 





ia ee ae a ee 








—_— 19 





Amount of numbers. 


4 


29 





Ee 
s2 
a 
af 
2s 
— 
= 2 
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3466, 988 


78,201 


255, 836 


45, 787 


Appendix. 


111,065 





pital invested. 


| Ca 


| 


| 


$166, 695, 


89,919 


149, 005 
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LIST OF FACTORIES IN EACH STATE. 














Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 


ee and value 


of dutiable articles 
manufactured. 


Capital invested. 





——— 


Columbia—Continued....... +++. 


Cortland...e..+0+eee++ oeeseeoneen 


Delaware. ....++0++5 esnscenecees 


Dutchess......cccccscccccccceves 


Tisatasecctcsscns seccencess 


Herkimer, ......... Suadessaseues 











Soap and candles....... cccccccccceccvcccececsceccesssesssesesescess 
Stoves, mounted, pipes, boilers, KC. ......ceeeeeceeececeeeseees sone 





BCEF. ceccccccccccvccccccccesses: cose cccccececs coccceceeeeecccccees 
COCKS, WOOdEN .. 0000 ceccccccccccccesceccencccscescsscoesseeseenes: 
Furniture, Cabinet... cece cccccccccccccccccccccccccccccces coscececess 
Hats. .ccccrcccce: cccsceces eccccccscccces cecccccccscocces sees cecees 
Leather, upper and SOl€ 24... secces.- ceccccccccececccs cocccccesess 
Machines, carding and Spinning. ....cocseccccesscccccseccccececesecs 
Morocco shoes and DOOtS . ceseeececccecccccccccsevceseceseccesetess 
Nails of all Kinds, and brads...... sees ccceesccccecseescceceenceeeers 
Oil, Linseed ......cccecccccece secccerccce veveccesescccseecesesseces 
Pot and pearl ASNES..cccccccceccescccreesesseseceveseeees seseseeses 
POUtETS? WATE rose. ccs ceccccccccceesesescesecscecees cesses eeeseseees 
Printers’ work, as newspapers, pamphlets, &C.....seeeeseceeee seees 
Saddles, bridles, harness, KC. ....4. ceeeeseees cess ceccecceescoescese 
Seythes, hoes, axes, K&C...ccccecces sence cecseececeescessceseesece: 
Spinning Wheels ..cccccccsececcccevescecesscvesceceescsescesssseees 
Tin Ware, StoVES, KC. secceccccececececcceeeesceceee teeees cess eecees 
Wagons, sleighs, &C....sc0sceccceceeseseessescees eoec cece cecccccces 


Whiskey ..ccc.cccccccsecccsccsccnseeee seeeeeeceseescees sesesesess 


Lumb. occ ccceccce cece ccccce cece occ sees 00sec cee: coeces cece ceeees 
Pot and pearl ashes.....ccsccccecccsccessecscesccsessesessseeseesess 


Whiskey 2.00 ccccccccces cccccccccccces coc cece ees: coc eses veces 


eet 





= 





Broad and narrow cloths, cassimeres, satinets, &C.....+ eeeseecess eee 
Flour and meal ......cccccccvcccececcccesceesce@sccesceseeees seuss 
Nails, CUt.cccc. cccccccccccs cece :00- 000s cecces cece ccs eee coccccccce 
PAPeL.. cece receesccesccesccccteeeceectess Gees seesee sees sees sees sess 
Porter, ale, ANd DEEL... secccaccecescccessescccececsescsesssseesseses 
Shirtings, sheetings, stripes, diapers, KC. ......++ ceeeeeccccceceeecess 
Whiskey . ccccces coccccccccccccccnecceeeeeeeetess... seesescesees 
Wool, carded, KC .... sce cceceeie cesses crecsceanseesseesseueesesess 
Woolen goods of all SOrts.........eeesceeees coves: seeeceseseseceeess 


Bar iron, wagon tire, ploughshare moulds, KC.... +++ seecseeseeevess 
Boots and ShOCS.... ..ccccccevesceccseccces eeeseeseeseeseseces sees 
Chairs, Windsor . ..00.. ceccescccccccecces e00e  cocccceccece: coccecee 
COOPETS’? WATE . oseces secseccececccseseees esses seer eesseeeseeeseees 
Hats 2... cece ccccccccesceccteee cscs tese sees cesses eeeeer eens. sarees 
Leather... ceccccccceccccccesseesccces ses eese eee esses sere eens eeneee 
LUMDEL.. cccccceccccccccccees esse esas ecsc sees sees ees Sees tesenens 
Muskets, rifles, KC. .... cece eeseeeeeceercees ee ceesceeree cesses sees 
Nails, wrought and CUt, &C..secceccccecccees seevereeeeeesececccenees 
Paint, emery, red ANd Qray..ssceceeecsccsseset soesecessecsre seeees 
Plough irons, hoes, axes, KC....seceesceceeesseetses eens eoeccccccecs 
Pot and pearl ashes ...cccccecceccceccccecceeeeee seeeeccessnceseses 
Potters? WATE 2... ccescecececrencsseseseseesseceese seesesesesesress 
Wagons, carts, sleighs, &C......secceceeeeeeces tere cseeseeseeeseees 


Whiskey ......ccccccccccccscccccccceseaeseeessesss sess sees ereesess 


“=e = = WD = 


— =e Dea 





Cotton CIOMNS ..sceecccccccessceesccess 0000008 00000ees 000s See cnsens 
FIOUL, ..ccccccccccccccccccccccceccscccccesesesscees sesesensecccsess 
Salt... ccccccccccccccccsesscsesee sees tess tee OOSeee CHee esses Sesees 


Scythes. crsccccccccccccccscccccee: cecseseesesesessesessers senseees 


~~ 





ASHES, POt....ceccccsecccseeescecsesceseceesesseesesaeseseeseeerenes 
Broadcloths and SatinetsS.......sscoesccceeccccccesccecescessceesess 

COOpers’ WATE . secccccececcccteesctescccasesseesees seas eeseseessees 
Cordage... .cssos ceccecccccecesccccecssesssesneesesssesssssess eeees 
FIOUL. coc cece ceccce cecccccceseess cess sees sens sere eeeees Oeense eeeees 
HOrn COMDS.. ceceeececccccccececcecteesscesseeees eres esas sess erisss 
Leather of various Kinds........sceeeecesecceecececcceseessesseecess 
PAPeL.. cece cccccccccececcnctteseeeeeesses ence essees sees sees sees sees 
Scythes and axes..cceseccceccescese ccsccccesecsseoeessesseesss. eens 
StOME WATC.ccceececsccccesse cence tsse Sees eres eee eeesaree sees eeeeee 
Tim WATE coccccccccccese: cect ccec tees sees cesses sees naneeeeeeeeeess 


Whiskey and gin. ..... .cccccccccescecccscsstccccceescscecess senses 


ee ie OO Re ee 





Furniture, Cabinet... coo. cccecccccccccscraveccecesseesscrseeses saeees 


Hats....ecccccces SO RO COE Ee COOH E wee eH HEHE EE HE HEE SHEE HE EE  OHEEe 





~~ = 





16 





$72, 125 


109, 312 


55,469 


287,800 


101,925 


94, 820 





$176,200 


42, 175 


42, 495 


390, 700 


100,280 


70,000 


152, 100 
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Herkimer—Continued,.......... Leather, boots, and shoes 62... 6 cs ccce sees scenes see eeeeeeeeeeeees 
Machinery for manufactories . ..00 0600 e.+- eens cone cece cece ceesceees 
Oil, Hinseed ..cccccccccccccccccccccccsesie secceeceeescees cocese cess 


Pot and pearl Ashes.cces. cc. cece ccesceescececes eoneceseseeees cosees 


Rolls, carded, and cloth dressed. ........-s0scccs cecccces+coecccccce: 


o=— =— =e i 


Scythes, hoes, axes, and edged toOls.......cceseecceeeceecceeenceeees 


Tobacco, manufactured 2... ..ccccccccccccccccccssescccccccccccccecs 


Wagon tire, sleigh shoes, RO... ... cece cece cece ee ceeneeeeeeeeeeeesens 


Wagons, carts, sleighs, Kew seeeseseeeeeeesnaeeeeene seen eeseaeersees| 
Yarn, shirtings, sheetings, OSLER RO CUNT 
' 
‘ences 15 $202, 984 $23,276 


JOMCTION . 000 0ccccrcccccceccecces Ber, WONG. .ccrccccceccoce cccvcccscceceesesecccess cccccccceccccccel 


POSE GRE MIOEE cccccccccccccccccccecccesscecceccesovecsescocceseses 


Biante and hommetie. ccc ccccccccccccccccs. cecccccecccccesccccsoecesecs 


Leather, upper and sole.......ccceee cece ececeeeceeeceeceeeeeeeecess 
Nails and hoop ifOM,......cceeeececeee cece cece cerseseseeesseeesesess 
Oil, Vins@ed 2... cc cccccccccccccccccecccccessscessesscccseseeeseseces 


Paper, foolscap, &C..... 60. c cee eeeceeeeeeeneeeeeee cece cess eeeseceees 


Pot and pearl ASNES....... cece eeeeeeeeeeeeeeeeeee seer eeeseseeeseees 


Satinets and narrow cloths........cccecececccscccccceveccceseeceeses 





| Shirtings, sheetings, tickings, KC... ...... cece cece ee ee eeeeeeeneeenes! 
Soap and candles .......0cccscccccccccccccscccccccecccsccsscscscccs| 
| 


—— 8 153, 385 192, 502 
BGR. css cctcte seesecsecs veveee| COPUARC ... cece ceeeeeeeeeeeeeeeeeeeeeeeeteseneesesausenscese teense! 


PROF Clothh. oc cc cece cece cccc cece cece cccccc ccc ccce cece cece cecscccccel 


ee ee ee ee ee ee ee ee 


ee ee ee 





(ssineenenesss 106, 5 
Leather, upper and SOl€ .........eceeecceeeeeceeecceesceceescesseess 


Pot and pearl ASheS 2... ..cece cece ceeeee cere ceeeceeecseeeeseeseseees 


~~ — 


Whtekey .ccccccccccccccccccccccccccc cece cccccccc cscs ccescesececces 





© hecccccessovece 44, 399 
Madison... ..secceeeeeeeeeeeees| Hollow ware, potash kettles, stoves, &C........cccee cece cece eeeeeees 1 
Shirtings, sheetings, stripes, Checks, KC. ...... cece e cece eeeeeeeeeees : 4 


Window glass.....ccccccccccccccccccccccccccccccesececccceesecccces 1 





3 31,200 71,600 








Montgomery ........++++ »++ee++| Broad and narrow plain cloths, cassimeres, &C...... 0... eee. cece eeee 


. 


noe = = 


Leather, upper and s0]€ .......ecceeceececceescccceecerscesecesecees 


to 


Oil, LinS@Od 2.2.6 cece ccccccccccccevenccccceseccsessecseesssssesessess 


Paper, Writing, KC. .... cece cece cee e eee eneeeeneeeeeeseeeeseeseneeees 





Pot and pearl ashes..... 6... sceceecceeeeeeeeceneeeeeeneeeesseeeeeees 


Rolls, carded, and cloth dressed soee cece cecenecaeeceeconsecesaees 
| 


! 


Whiskey and gin.....cscccccsccccccccccessccccecccssccccesccscccecs| 


wowoerK eK = = 





16 110,340 91,754 
New York, city and county of....| Black lead pencils and CrayOns .......eseeesseceveceseeceeeceeeecees 
Blockmakers’ work in general ........ecccsccccceccccccccecesccccecs 
Boots and shoes. ...ccccccccccccccccscccsccccccsccccsscccccccccccees 
Brass andirons, shovels and tongs, KC. .......esceeseeeeeeeceeeeeeees 
Brushes, bellows, &C....... ceccccccccccccccccccccccccccccccccescece 
Beary millstomes...ccccccccccccccccccccccccesccccccceccccccccccescces 
Chairs, fancy and Windsor .......csccccsccccccccccccccccccccccccece 
Chemical drugs ..cccccccccccccccccccccccccccccesccccceccccceccccccs 
Coaches, gigs, BC..cccccccccccccccccccccccccccccccececccccccccccces 
COlOes. ccccccccccccccccccccccccccccccccccesccccccccccsccccccccccece 
Cotton goods generally.....ccccccccccececeseccccccescecsscececccccees 
Fumiture, cabinet....ccccccccccccccccccesccccccescccccccecccccccces 


Glwven SNe MOMS, cccccoccsccocccccccccccccccesccccccccosecesesees 

















eS ee 


Gummed silk, medicated elastic, linen and cotton............ee0e00 











1994.] LIST OF FACTORIES IN EACH STATE. 413 


NEW YORK—Continued. 


value 


Names of counties. Articl ufactured. 


Amount of numbers. 
Amount and 
of dutiable articles 
manufactured. 


Numbers. 


Capital invested. 








| 


New York, city and county Of—| Hats.......ceeeeee PTTTITITITT TTT TTT TTT cccccccecccccece woes 

Continued. [ron castings, railing, copper and brass, &c........++ se cccecceseecees 
Lead of all descriptions, distil worms, and pewter ware ......++++++++ 
Lead, white and red, and Whiting ...........eeeeeeeeeeeeeeeeeeeeeeee 
Locks, bolts, hinges, &c.......... Sececcccccovcesoeses seen esescoooes 


~=—-— b> = 


Marble mantels, tombs, monuments, busts, vases, statues, table tops, 

and sideboards , KC.... cece cece eee eeeetees PTT eTITe Tire Tt ett it 
Morocco, roans, bDIndiINg, KC... cc cece ween eee ee ence eeeeeeeneneees 
Walle, Ub, BOs cececcceccvesccccccccccccccccccecscoscoscesssoeeesecs 
| Needles and fish NOOKS.........ccceeeeceeeeceeeeeees coc cccccccccese 
Patent painted floor Cloth, 0.2.0. cee. cece ccescccccncecccsteescesscess 
Plated saddlery, coach and harness furniture.......ccceeeececececceees 
Porter and Ale, .ccoeccescccccccccsccecesscsess cesses eeeeccesseescess 


RUM. o00000 cocces cece cccces cecceseeeeeese ceeees cens cecens cess eoeees 
Saddlery in general...ccccccccecs socccesccsscccscvsccesccssccccvees 


Satinets and broadcloths...... cecececcccccecccsces sees cece cessecsces 





Screens, sieves, safes, KC... .cesecscesece cesveccesecccevecces ces: 
SHVEF WAL 0000 cccces 0000ce 000ces cece 000s cecccs cece cocces eeeccece 


Smokejacks, plating mills, &C. ....0cccecesccceteeeceeeeeseeeeesenes 


—— oo oo oo oe a me 





Snuff and tobacco... 2... cece ccccescocess cceseces sess ce: cee. eecccce 


nw 


Soap, tallow, and spermaceti candles ...... cceeee ses ceeeeeeeeeeeseees 
Soap, fancy, transparent, &C.,....c0..cceeee eeeeeeeee sees ceesenes 
Steam engines and castings of all Kinds.......eee0. sees senceeeecess 
Stills, WOrmMS, KC.cccccccsccccccccecs 0. seeerseseecsveces see cece 
Stockings, pantaloons, KC ..ccececececeeccceesececeeccccsstesescees 
Stone cutting in general ........cceee ceceecceeee sueccessaveesseees 
SOME WATE ccc cece cece cccccccccces cesses eset sees eeeene sees seeseees 
Sugar, TEMMOM... ccccccece cece: ccccsccescecececece+cvces cece covccece 
Til WATE... ccccccccces cccccscecces cesses cesses seececesesees sens 
Turpentine, spirits, varnish, &C. 2... ceceeseceeeseees ceeseeeseeeees 
Types, printing and stereotype plates... ...essceceesccceeseeeeeecees 


WhIPS...00 cccccecccces ccc: cece cercce secs cece ceeses ceeeee secs coeces 


tee 


Whiskey cecccccesccce socccccccccccccces ceeeceeececccs secee: cess 


61 $657, 246 $1, 780,950 
NR ensctiindercecsccanens Boots and SHOCS....cccccccccsccccccessecscecesvccesssssessesesscees 
CHAS ...ccccccccccccccccccccsccscssecssecssesesesssessesceessssees 
Copper and tin WATC....cccecccccccceeecceecceceenecceeseseseesesens 
Furniture, Cabinet......ccccccccccccvcccccccccccsvescessucsesseseees 
Hats, .cccccccccccccccccccccccccccccccsccseseccvecceesccsceseeeseees 
Guns and gun 1OCKS.......ccceeeeeeeceseeseeeeeeseeecesseeeeeeeseees 


Leather ec cc cccccccccccccccccccccccccccccesccc cece cccecccocccoeccecs 


Saddles, bridles, &C....cccececececseccscesecnecceescecseceuseeseees 


meet 





10 31,600 13, 750 
isc cccciossss Peewee) Bar IFO... cccccccccccccccccccccccc secs secs cece cess cess ccsceseeeccees 

Beer, porter, And ale......ceceecesccesecceceeccececcessceseceeeeeees 
COOPUTS? WATE... ccceeseeeeeeeeseeeeneeesees sense weseseeseesesesens 
Furniture, Cabinet.......ccceccccsccseccccecccceesccnccasseseseeeess 


— oe = = we 


Hollow ware, stoves, &C.. ccc cece cece eeeeeeeeeeeeeeeeesseeeesessens 


nw 


Leather, upper and sole, ANd MOTOCCO. «0... cece eeeeeesereeeeeeeeeeees 
Machines, carding and spinning .......+..seeeceeeeeeeeeeseseeeeees 
Rolls carded, cloth dyed, fulled, and dressed, &C........seeseeeeeeeee 
Saddles, bridles, &C......+cceeeecccccccceceeeeeeesseseseseeeeeeesees 
Satinets, cassimeres, and plain Cloths... .....0+eeeeeeeeseeeeeeeeeecees 
Whiskey and Qin .....cccecccceccccececcccceeeseeeeseseeeeeseseesese 


- OR ee eK ee 


Window SAsh ..cccccccccccccccccccccsscccccecccveeseseeesesseescess 


24 229, 358 267, 160 





~ 


ww 


ee er Bar irOn ...cccccsccccccccccscccccccesvesscessceeseessssesesessesecs 
Beer and alle ....sccceccccccncccevcececscssevcessccecesscsesessssees 
Broadcloths, cassimeres, SAtiMtS...... see ceeeeeeeceeserereeeseseees 
Cotton Cloth and yarn...cscccccccccsceesescecceasecsescssesesseceees 
Glass bottles and tumblers ......sceeeeeeeecececceeeeccccesssececeses 
Tats. ccc cccecccceccesesenneees sees eases eeeeees seen anseeeeeseeesess 
Tron castings, hollow Ware, KC... cece cece cece eeereeseecaeseeeeeeees 
Leather, upper and sole, ANd MOTOCCO, ...4 cece ceeeeceeeeerseseeeeees 
Nails 2... ccscccccccccccccccccccccecseccesccsceeceeesesseeseseescees 


Pot and pearl ASHES. ...... cece ceescccceeseseeseeseeeeeseeeseeeseeres 























- — KK KK OK SK ee Oe 


Rifdes, BCocccccccccccccccccccccccsccccccvcccccececcssoeoeesooesccse 
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Oneida—Continued .........+...| Shirtings, shectings, tickings, KC..........eeee cece cece cece sccceceees 4 


' Wieteney ccccce ccccccccesecccccccsccccccccceccsceccocccesceccsesees 


wo 


Window glass, cylinder And CrOWN,.....s.cececeeeeceseeeceeeencvecs 





23 090 
 cccacctinieiccsn Sina $383, $881,683 


_- 


Window glass... cccccccccccccccccccccccscccccccsccecesesseces cece 








OTANBZE oe eeeeeeeereeeeceeeeeeeee! A ' —_— 70, 000 

& pple brANEY .cccccccccccccccccccccccccccccece eeeccce eccccccccccees 
| Cloths, broad and narrow, and Cassimeres,.......s.ceeeeceeeeeeeeees 
| Flour, rye, and corn meal, &C.......06000 eoccee POTTTTITITT TTT TTT eT 
| Whar and Wans0d Clie ss cccccccecccncscocesccccccccesesscscesecccace 
Leather, upper and sole........... PITSTIITITITIT ITT Te TTT 
f PUR eccscccccccccsecesssoceseceseseveceesessscesooesestensesscnss 
Shirtings and stripesS......e+seeeseeeeeeees sees enc ceesceceeeesecceee 
Wagons, ploughs, &C..... 6.60 eeeeee PPITTTTITITITITITT TTT TTT Titre 


Whiskey and gin.....cccccccccccccccccccccccccccscccccccsccescccece 


~~ — =e ew eH 1 we 


Wool, carded ccccccccccccccccccccccccccccceccce ccc cccc cece cccecece 





12 26, 100 311,850 
Oswego ..... qsbansbinniceceee cof Bese. cccoes . 


Tron castings Of every Kind......ccscccccseccccccccccccescccessececes 


Oe ee eee Pee Cee CeCe eee eee eee eee eee eee eee eee eee rere) 


— et 


Rp BN inninn acct cscs ccdntesessceccesseccesncconssensenéeesececee 
Rolls carded and cloth dressed.........c0cceeccccescececcccccccccecess 
Whiskey....ccccccece PITTI TITT TTT TTT TTT TT TTT TTT 
—_ — 6 96, 382 64,350 
Otsego... +66. Ceeceerees ososetee! BOG cesses igndnd bbbwacentennestbbrensaeetesenbaniaiseabensnniiens ' ; 
Bonnets, straw, &C.......0eeeee ee Cece ccccccccccccccccescccccccececs 


BGR, MORNE, Bis. 0.05 08658 0600600008 0088s 6550066 ness 6080050005 0ess 
Broadcloths, plain, cassimeres, &C....ccccccccccccccccccccccccececes 
Clocks, Of brass... ccccccccccccccccccccccccccccccccccccsccccecccccese 
Combs. ...+.0+00 eovece Cveccccccccccccccececccccs eecccccccccccce eee 
PI, Ca ono: 6008 050 0-900000606005540500bbee00secessess tees 
GUMS .. 66666 Pee e cece ee eeeeee eee ee eee eres sees Sees sees eens sees ceeees 
BARB. ccccccccccccccccccccccccccccccccccececcscocecs TTTTI Ti TTT Tere 
Leather, upper and s0le.....ccccccccccccccccccccccccccccsccccccccecs 
SAE onc cece ccccccesencececessceesccceceescesececenscetonssecess 
Machinery, carding, shearing, &C. 2... cccccccccccccccceccccccccccces 
Oil, linseed....... eee eee TITETITITELIIT TTT TT errr rr rire rrr errr ttt ye 
Paper, writing, printing, &C.....ccccccsecccccccecs cccccecccccecccecs 
Pot and pearl ashes......ccceesecccveccececececceees eee eceececccece 
Shirtings, sheetings, checks, plaids, &C...... 06.000 eeeeeeeececececess 
Stoves, pipes, tin Ware, RC. ...cccccccccesvccccccesecscccscccccccece 


Wagons, carts, &C....cccccccccccccccccsccescccccccecscccccccces secs 


ita en ee ee 


| 


268, 599 428, 627 





Putnam...... cccces toccccccccce] WCRMRSSy CONS ORE UPPES occcsr ccccccccccccccccsccccocecesecesocececs 


— 


10, 700 9,000 
Queens ......... 000 cocceccecccel Brass and prince’s metal, nails, KC...... cece cece cececeseeseeescecess . . 
Broadcloths, kerseymeres, &C. ...0..cccccccccccccccccccccsccceyecece 
| Pinmmels, antinets, RE cccccccccccccccccccccccccsccsccccccccccececees 
RAMAN is nsaiicensancnnsnpiebiiedibtcouinlaan: 
Paper Of all Kinds ...cccccccscccccccccvescccccccevesccccsccccescces 


eee 


Woolen Cloths . cccccccccccccccccccccccccccccs c0ce coccce cocccces cece 


| 


4,600 143,613 
RUREENED « coccoceces cccecetees BOOP es coccccccccccccce cece cccceccccccc cece coceccccccccecccescocecccs 
Broad and narrow cloths, satinets, &C.......ccceeeeeeeccccccencecese 
BeGRc ccccecccccscvcccscssevecccccsccoccccccnsecssssccescesacsecs 


Gems. cost cescccceseceesense coscsecce: senecescocescceceseseecseess 





| Cotton yarn, sheetings, shirtings, &C.......sceececeeeceeecccecseecees 


Prermitane, CGRImet, Bove ssccccccccevcccccecccceccccecccccccccecocsce 
b Slee Ge Bene ccc ccccccccccceccccccscccocsccescecesesccsseectoese 
GuNpOWwder .... ceccccvccccccevecccsccccccccccccescccccsccccccescces 


BONER. dccvccccccecccccceccesscccocccccceccosceccessecccesceesseeesce 


eo Ware Ge WOR CRAs coc cece ccccce coccccecceconecccccecesce 


- Oe ew eK 1 & ww 


Hoopes, Tor CUt BAMG...cccccccccccccccccccccccccccccccccccccccoccoces 


we 


Linen yarn, and coarse ClOths, ......ccescccceccccccscceccececceceees 
BROS Cin BORE CONN icc cece cccc cnccesencscsccestesecccocsencece 


ade 





P aper..... WITTTITITITITITITITITITITILITi TTT TrTiTr rire rie 














— — 


Preetalns WRG. ccc ccvcec cocccecccceccccccs cocccccccocccceccececccose 
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Richmond .....-- ceccccccccccece 


Rockland. ...-.+seereeeeseevenes 


SENECA. cccercccsccccccccsoveece 


Schenectady........+eseeeeeeeees 


Schoharie.......e0+se00. coccccce 


DME sccccccccvecccscecesecess 








Articles manufactured. 





Scythes......... Coreccccccccceccccccccccce + ceccce ecccccccccccccccce 


Spades and shovels......... evcccce PPTTTITITTTITT Ti TTT Tritt t eccee 
Wagaene, selghe, BrO..cccecccccssccceccccccccscccs Pocccccccccces wees 
Whee ec cccccccccsccccccscccccccceesocscocccceccecsceeceseese cece 


| Numbers. 


i 


Amount of numbers. 


o m2 
s 2 
a2 
es. 

co 
zit 
a2é 

@s8 
- = 
ess 
A 

_— 
ESE 
= 


Capital invested. 








Leather, sole and upper......seeeeceseceeeeeeees eccccccece eccccccces 
RUM. ccccccccccesccece Pocccccccccccccccccccces eccccccccces eccccces 


a 


— 





Iron, bar and draught....... Cacccccccccccccecceccce © 00ce cocceccscoes 


-— = «1D 





Leather, various kinds....... Coccccccccccscococcces cceccccccscoccccces 
Nails and brads, &e....... Seccccccccccccccsccccoce eoccee ccccccececes 
Press SCreWS, SCTEW STOCKS, &C.......ccccecccccccccccccccccces eeeees 
Tin WATE 2... 00ccceee eevee eecccccccccccccs eccccccces Socccccees rr 
Tobacco manufactured..........+ Cocccccccccccccccce erecccccces cess 
Alle and BOG, cc cccccccccscccccccvcesceccsccceses eveees ccccccccccces 
Broadcloths, cassimeres, satinets, &c...... coccee Ooeecececccccccccecs 
Cloth, WOKEN. .ccccccccccccccccccccccccccccccccccocece eccccece eece 
Combs, brass,....... ccccecccecccesccees PPOTTITITITTITTiT TTT rrr Tt 
Hats. ccc cccccccccccccccccccccccccesesce ecccccccccccccece eccccccece 
Leather, boots, and shoes....... cecccccccees cceves eoccccccces ecccece 


Lumber, &e...... eocces ecccccccece eecvccceccce o ceeccccccceccccs eeee 
Nails, axes, &c........... eocese TITTTTTTITT TTT Tritt coccccccces 





Paper, writing........0.++0. cccceccccecccc cccccccocece cocccccccecces 
Scythes and sleigh shoes .........sceeeeceeeceeceveceees ecccccccccces 


Tin ware, castings, &c........ eocccccccccccccees evcvcccccccccccecces 
Whiskey... ....ccccccces eeceee PITTTSITITITTT ITT TTT TTT TTT 
Yarn, and wool carded, ........ coccccccoces e000 cccccceccccces ecece 


Chairs and spinning wheels........... ecccccccccccs eee ccccccccccoces 
FOUR. 2 cccccccccsccccccccccccoccccceccccs Cccccccccccccccccccccecces 


Leather...... esceee cvccee SPOCRSESeererccccessesceseeoeooceooeesosess 
Oil, linseed....... cccccccee PPITTTTTITITITITITITIT TTT TTT TT TTT 
Potashes.......s00+ PUTT TTTTTTITT TTT TTT TTT TTL ec cceccvecoecces 
Scythes...... eocecccccces ec cccccccccccccccccescecece ecccccccccncece 


Whhiekey coccce soccccccccccccccccccceses secceccececessces eececcccce 
Woolen cloths dressed and wool carded... ...... 0.00 eeeeeeeeeeeseccees 


—- CO = 1 De eee 


ower eK OH eK = 





Beer, ale, and porter........eseeeeees eecccccccccces evccece eecccccccees 
Chairs, fancy and Windsor ..... cevece Coccccccccccccescccece eoccccce 


Flour. ......+++ oe ceeccceccccccces ececccccccccccces t eocccccess eoee 
Hats. .....+00+- eoccccees ececececees cceccecccccccecccess eocecccece 

Leather, boots, and ShO€S. .... 0... +eeeeeeees Cecccccececcccccccececes 
Oil, linseed....... PPTTTTTITITTT TTT ETT TTT ete POETITTTiTiriiTi titi re 


Paper, writing and printing.......ssccecececcesccceseccercceeeseecess 
Shirtings, sheetings, &c......... eecccece POTeTTITVITITTT TTT TTT TT r Tt 


Broadcloths, &C...... eee eeeeeeee socccocee eecsccccese eocccccccccces 
Whiskey....... MPTTTTTTTTT TTT TTT TTT Coccccccccccccccccooce 


Ll el ce ee ed 


woe 





Paper. ..eccccccccccccccccccccccccvecssccccssccecs cesses secseceseees 
Potashes .... «. TETTTITITITITETITITE TTT TTT Trh Tir 
Whiskey .... sccccscccccccccccccece cccece ecseos sevece eoccccccccccce 


Boots and shoes......... coc cccccccce: coccccces o cccccccccesccccccees 
Candles, spermaceti.....sseseeeseees Cece cece cccese cece ecesceescees 
Coopers’? Ware.....cseeeeees ee vcccece eo cecccccccccccccs ecccccccccs eee 
Earthen ware ...... PTTTTT TTT TT POTITITTITIT TTT tT 
Flannels, kerseymeres, and satinets, &c........... cecccccccccccccces 
BRA c ccccccccccvccececcteseccocosccesccoese cccccccce cccvccccccccece 


Balt. cocccccccesccccecccccccccccccccccccccccese PPITTTTITTTT TTT TT 


Varn ond aiabstingieccccccccccccccccccccccccccccccscccoccceccccccecce 





~~ ee Oe 


ee ee ee ee ee oe eel 








13 


ll 





$220, 665 


107,600 


107,205 


8,093 


128,191 


41,915 





$375,685 


52,700 


313, 340 


144,505 


84,770 


138, 360 


13,700 


69,685 
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Names of counties. Articles manufactured. | & =3 | 2 
| is t= ses |} 3 
2 3 stv Ee 
& S Su | = 
3 = eceé | & 
Z “ | < & 
= 
a | — = a 
« Seablivan ...cccccccccccccccccccce Card boards and handles. ..... 000+ cece cece cece cece cece cess eneeeceees ] } 
| 
| Leather, sole and Upper.......ceceeeeeeeeeeeeeeeeeeeeeenenescneseees 1 | 
| a / Sig ann | ia 
—— 2 Ble, 850 $10,075 
Tompkins oo... ccsccccccccccccces | Leather. ccceccceceeceeccceceeseseees Cecceccces cccccccccecccsoscese } 


2 . | 
Old, Menseed occcccccccccccccce cccccccc cece cece cccccccccccoccess | 


—-— 5 23, 400 28.500 
RR icc cece ccccccescocccccceses Glass, WiINdOW. ......ceceeccceeeceeses PITTI TTT TTT TTT 1 
Tobacco, manufactured ........ cee ceeeeeceeeeeee eeccccccccce eoece | 1 


ie  Tnteceseesunan 46,250 


Washington Fe ENE BOOP ccccc cocccc cece cecccccs ccccce cons cocces cece ececeees cece cocce 


| Cotton cloth and yarn .eeeeececeeeccceeeceesceecces cesececccvecccece 
Gin, Whiskey, KC.... cccccccensecceess soveceeet 000 ceccccce cose cece 
| Leather, boots, and ShOCS.... 6.06 ceeees cee eeeeneteeeroees cece eeeess 


Plain cloths, KC... cecececeeseee coeeee seen cccceeen ence eeeeeeeeses 


— — w 


- 59, 604 Se, 586 





Westehester 2.000 ccc, ccccecscces Apple brandy.......... PETE TITETTIOTICI CEST ee TTT ete 
Boots and SHOES... cece ccescesecee. cess ceseesecece enasneienenenial 

Cotton yarn, twist, filling, sewing, KC. ... 6.66. cece ceee wees eeee wee 

| PIOUP sc ce eeeees sees ween weenesecceeeeesens O0e SOCCee ees eee ceoescos 


Hats .ccccc ccc ccce cece cocccc cece tec cece cocece cece coceesceeccescees 





Leather, sole And UPPer c.cseececceeceeee eeeeescecees cece aceseees 


Whiskey....- cree cececeeceeeeeneceeeeccsceeeeceseee senses eeenes esas, 


eet 





Woolen cloths and satinets.... cesses esesescces eeccccccccccccce eccee! 


| 
| 
PUREE ccccc cocces cocses cocces coccee cece Senses ene cecccccccscceecs| 
' 
| 
| 


= 
——| 9 | 77,200 | 138,550 





Aggregate Of New Vork.....ccccccccccscccccsscccseces.cosfesscccse|eccccsce| 4844987 | 7,774, 00 
| 











Schedule of the factories or manufacturing companies which have been incorporated by the Legislature of New 
York from 1800 to 1820, inclusive. 


| 




















4 * oF | 
, | =s ss | , 
County where located. Corporate titles. _ Fy <é Articles manufactured. 

Albany ....eceeses+.+002.| Albany Manufacturing Society .......ccecccccsccesccsecsceeseses| 1809 $200,000 | Cotton and woolen goods........... 
Verbank Manufacturing Society ............ ccccccsccccecececcces| 1812 100,000 | Woolen and linen goods........+++ 

| Verbank Woolen Manufacturing Company ............eeeeesee08| 1813 10,000 |...00seeee dO .ceeeeccccesveveescesers 

| Wharton Creek Manufacturing Company.......e.seeceeesecesees| 1813 100,000 | Woolen and cotton goods ...+ ses» 

Farmers’ Manufacturing Company... eseees secs eeeees cess esveee| 1819 25, 000 = wees dO. cccccceccecccccesseeees 

Allegany....e.sceceseeese| Allegany Coal Company....escscsesescscsescesccscccccccccseses| 1813 208,688 | Cond cocccccoce sovccccocesesecceses 
Broome......eecseseeeees| Broome County Manufacturing Company.....  ssce.ceseeeeseees| 1813 100,000 | Cotton ZoOds........6.000ceeeeseees 
Union Manufacturing Company.....sscereccecesecsecsescesecess, 1813 80,000 | secee eeeedOrccecccccecscececccoeces 

Broome Glass Manufacturing COMPANY o+0. eeee sevens eeee ieee eees] 1813 100,000 | Glass... sececccecsesccceseceeseess 

Union Furnace Company........ ceccccccccecees eccsceceee. cece) 1816 25,000 | TrONMONZETY ..4. 2.4 seevcceceeseres 

CAYUZAsseceeeeeeesseeees! Cayuga Manufacturing Company ... ees eseesee8s ceeceececs cece! 1811 120,000 | Clay and Salt...scccecccenes coeeeee 
| Auburn Manufacturing Company.........e.ceceeeceeecsesseceees| 1814 100,000 | Cotton Zo0dS, ....seeee eovececerees 
Chenango.....ss+++eeee0+, Chenango Manufacturing Society.....cceesscccsecceeccesesscoes| 1811 150,000 | Woolen and cotton......cceee cesses 
Farmers and Mechanics’ Manufacturing Company ...-.....2e00++| 1812 50,000 | Woolen and cotton goods. ....e+++++ 

| Norwich M facturing Company... seccsss sssccccscceces vee) 1812 20, 000 |... cecerAOrceccces cccscccccceseoee 

Schenando Cotton Manufactory... .... eoce coccececcccccccccees| 1813 40, 000 Woolen, cotton, and linen goods.... 

Columbia,....s0+ .seee++| Columbia Manufacturing Society ........cccescescccceeceesesees | 1809 200,000 | Cotton and woolen goods. ...+++ +++ 
Lead Mine Company ooo cccccccccccecccccccs cocccccescccccccces| 1612 50,000 | Liead...cccccccveccccccs stoves: eeees 

Hudson Furnace Company..... cree ccccccecececccee cocccccccces| 1816 20,000 | Ironmongery...... eeeeeeeceseeeese 

Columbian Manufacturing Company........+ seseseccesceeseseees| 1818 60,000 | Woolen and cotton goods. ...+ +++ 

Cortland ....ccceeeee.--.| Homer Manufacturing Company.....cececcccscccccccsecccsccccess| 1813 50,000 | Cotton gOOdS......cccecesecccesees 
First Homer Woolen Manufacturing Company...........-.ese00+| 1815 50,000 Woolen goods. ...00.ceceeeseveseees 

Delawat@ccccccce cocccee| MORAWE Factoryeccccccccccs cece ccccsccccccccccccccccecccscccs| 162] 100.000 | Woolen and cotton cloths....+ sess» 
Mohawk Manufacturing Society .......ccccccccecsececeeeceseces| 1816 50,000 |.02 seve MOrcereveccveeccerecsecse: 

Dutchess ....eeeeee+see0-| Pleasant Valléy Manufacturing Company........+ so teeeeeeseees| 1809 125, 000 Cotton and woolen goods. ...++++s9« 
Dutchess Slate Company... .....+-++seeseeeeeesecseseeeseveees| 1812 100,000 | Slate ...scceecccceeeeeceee soeseees 

Dutchess Marble Company...... sececccccccccccccccccccsesescces| 1813 100, 000 | Barbe ccccccccccccccccccces cocese 

Stanford Manufacturing Company........ ceeceesecees evcceseees| 1813 25,000 | Woolen and cotton goods, ..++++e++* 

Fishkill Woolen Manufacturing Company ......essseecereseeeees| 1813 30,000 | Woolen cloths.... .cecescseceeeee* 

Amenia Manufacturing Company .....00--++ ssseceeeseeccveeces| 1814 15,000 | Woolen and cotton goods. ++. +e+++* 








Washington Manufacturing Company... — .cccsssceeeeecccseees! 1814 10,000 * Cotton fabrics... see. eves ceeeeeeers 
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County where located. Corporate titles. Articles manufactured. 


When incorpo- 
rated. 


Amount of capi- 
tal authorized 








Dutchess—Continued eoese Washington Cotton and Woolen Manufacturing Company....-...| 1814 $30,000 | Cotton and woolen goods........0++ 


Dutchess Cotton Manufactory .........ceceeccccscseeees coe see-| 1814 60,000 | Cotton fabrics........cceecceecesees 
Farmers’ Woolen Manufacturing Company .......+e+++.-+++ eooes) 1815 100,000 | Woolen cloths.........sccessescees 
Oaksville Cotton Manufactory......+ ccceceseeeceesseees ecccccces| 1615 SRGED | Cateee B00 itivnce0c0ss000scekesececs 
Pleasant Valley Company...sce.csececcceee seveccceces eoccesees| 1816 100,000 |e eeeeesdOrscccccccccecccecceesece 
Washington Cotton Factory .....ssececeeseecevecsceecceeceeeees| 1817 96,000 |+++-+++0-.d0..... eecccccccscoooces + 
Ticonderoga Iron Manufacturing Company ..-. ++ ssseeeeeeeeeees| 1813 100,000 | Ironmongery....ssesseesceseeseeees 


ESSXseeeeeee seceerecers 


Freakin eve cooces socees Franklin Woolen Company ....sssesecscccccesecccsseescccceeees| 1816 20,000 | Woolen goods.......0eeeeecsccceees 


Harmony Cotton and Woolen Manufacturing Company .... ......| 1814 100,000 | Cotton and woolen goods..........- 





GeMOSCR cave cere rcesecees 





Genesee Manufacturing Company ........sssece.ceeeeeeeceeeeees| 1815 40,000 | Cotton fabrics........ ese seeeeseeee 
| SRemnee COE cece ccecc caccoce 00 tescnseccoscscscesssess| MED 80,000 |oee veceesdOrecccccee cocee coovece 
Greene ssseesseeeeseeeees| Greenville Manufacturing Company. ....sesee-eeeeeeeeseeeeeeees| 1814 25,000 | Woolen and cotton goods. .......+++ 
Herkimer....++++eeeeeees Newport Cotton Manufacturing Company.....sceseeeeess eeeeeee| 1SLL 40,000 | Cotton fabrics........eee.eeeeeeeees 
* | Litehfield fron Manufacturing Company............e0.seeeeeeeee| 1813 * 16,000 | Tronmongery....secsceceseecess cece 
Herkimer Manufacturing Company.......ssseseeeecseeeeceseces.| 1814 40,000 | Woolen and cotton goods, linen, iron. 
Jefferson...++++s+++eeeeee| Rutland Woolen Manufacturing Company.....++++eeereees seers 1811 25,000 | Woolen cloths........seeeeseseseee 
Black River Cotton and Woolen Manufacturing Company........| 1814 100,000 |. Cotton and woolen goods........+.. 
Brownville Manufacturing Company...... 0. seeees seeceeeeecess 1814 100,000 |+sseeseeeeGOrees +. seer seen ceeeeees 
Henderson Woolen Manufacturing Company........s+0+++seeee.| 1814 25,000 | Woolen cloths sees.s. eesssseeeeree 
Madison.....+- vescee cee | Madison Glass Manufactory .....cccceccecccssccccsecccesesseees| 1809 60,000 | GlASS 0... eseecerecerereveresees cece 
Te eT Ne Me 100,000 | GIASS...2.+..5 eeeeveeecesseceveees 
Smithfield Manufacturing Society ......0eee.205 soceesccesceeee.| 1810 100,000 | Cotton and woolen goods. .......... 
Hamilton and Lebanon Manufacturing Company. .........seee00.| 1813 100,000 | Cotton fabrics..........seseeeee cers 
Smithfield Manufacturing Company.......eeesseeeseeececeeeees:| 1814 6,000 | Woolen cloths ..... 2.44. cesses sees 
Eaton Cotton and Woolen Manufacturing Company ......+..+...| 1814 100,000 | Cotton and woolen goods. .....++00« 
Lenox Even Company occs cece cccccccccsccccscccscccccccscccccs| 1615 20,000 | Ironmongery .........000 seeesesees 


Montgomery .....+s++++0+| Salisbury Manufacturing Company...eesssseseesees seeeerevere: 1813 10,000 | Woolen cloths............0eeseeeees 
Minden Cotton and Woolen Manufacturing Company............| 1814 100,000 | Cotton and woolen goods........... 


Mayfield and Broadalbin Cotton Factory ..... ses+sseeeseeseeees| 1814 25,000 | Cotton fabrics... .eccessececees cece 
New York........++e+ee+| Mount Vernon Glass Company .....cssceseseceseseeeesseseceees| 1810 125,000 | Glass .......sseccccecccees .coscces 
American Fur Company ....cccesccsescsccesccsccccctseccscsces.| 1808 100,000 | FUr ..cccccccceccsecccccccesececces 
American Paint Company 2... secscscscecccees cocccccsecceeses| 1809 100,000 | Paints of various colors ........++++ 


New York Slate Company ..... secees sccceseeeeeeeeceeecses eee.| 1810 BOO, COD | BMS .ccccees ccccceccccccccesccccss 
Sugar Refining Company ....se0ssseseeceeesee ceeceeseeceeeee.«| 1811 150,000 | Refining sugar ........cceeeeeseses 


Susquehannah Coal Company ......eseeecsseccececeesseeeeeeses| 1811 GAGRO F CORE ccccccccccce cnncctesosccecsee: 
Farmers’ Woolen and Cloth Factory......csccsccecesceeseceeses| 1811 100,000 | Cotton and woolen cloths .......... 
Elba Iron and Steel Manufacturing Company.....seseeeeeeseeeess| 1811 100,000 | Bar iron, steel, and anchors ....... 


New York Manufacturing Company ....esescesseseeeceveseccess} 1812 1,200,000 | Cotton and wool cards...... .sceces 
New York Marble Company ....ecescsccescccecceccsescceecscees| 1812 100,000 | Marble 2... cecccccccccc cece cece cece 
Woolen Manufacturing Company, .....scceceseeccceceeceesecess| 1812 50,000 | Woolen cloths ....ceceeescceccccses 
Pine Grove Woolen Factory....ceccccsecceseecscessseees sese-s| 1813 FO, OBB | CrccccEOcccccccccoccces cr cceccccose 
Eagle Manufacturing Company ....+eseccccesesecccseccecseetess| 1813 100,000 | Woolen, cotton, and linen goods.... 
Beekman Cotton Manufacturing Company .......+. ++ eesseeeess| 1813 60,000 | Cotton fabrics........ cesecccscveces 


Eagle Cotton Factory .ssecccsecceeeccccccevcccccessecesesesees-| 1813 96,000 | occeeedOrecscceccccssscccccscccecece 
Elm Grove Woolen and Cotton Factory .......ceeceeeseeeeeceee+| 1813 50,000 | Woolen and cotton goods. .... ss... 
Belle Isle Factory ...scececces Cees Pe eees Seeeer sees sees Sees sees 1813 100, 000 scecccoceslBeceses coeceececeee cocecs 


Mining, Smelting, and Refining Company .............. ecccccoes) 1814 500,000 | Digging, mining, smelting, and re- 
fining OFS . .eccce cecccccccccecece 
North American Coal Company. ..osccseccecssecesecceeces soses| 1814 750,000 | Coal cececccececeee covccccveccccecs 
New York Coal Company ...0+ cscssecicese seessevececeesecess| 18]4 700,000 | Coal ....cccccccceecees sosccccccces 
New York Copper Manufacturing Company... ..ssccsercoeces eoes} 1814 250,000 | Copper and brass, ....csssceees eaes 
7 Patent Cloth Manufacturing Company .... ssscccsseces eoseecee| 1814 400,000 | Cloth manufactured of hair, or mixed. 
Patent Oil Company .... secccceccccecccccce. cecseecccsescecees| 1814 100,000 | Pressing and straining oils .......... 


Farmers’ Woolen Factory ....cscccccssseccccsccccseccceseeseess| 1814 25,000 | Woolen goods ...ccseceeececscscees 
Farmers’ Manufacturing Company....cececssccccesccccccsvecess| 1814 100, 000.} Cotton and woolen goods.........++. 
Hosack Manufacturing Companyoesscecescececsccccseecseeseeess| 1814 50,000 | Cotton fabrics......0.seceees. ceeees 
Leeds Woolen Manufacturing Company. .sssecsessccceeseeseeess| 1814 100,000 | Woolen cloths. ........sseeee cesses 
New York Machine Factory......sccccsesccscsesccscccccceceees| 1814 100,000 | Iron, steel, and brass. .....0..seeees 


Starr Manufacturing Company..secceccccccseccscecececece osees| 1814 20,000 | Woolen, cotton, and linen goods.... 
Phenix Manufacturing Company ....0eceeccsecccecccccesseesees| 1815 75,000 | Woolen and cotton goods .... 2.000. 





VOL. IV 





Finance Factory Company .scceseccessces seessvevces eesceee: 
Mechanics’ Cotton and Woolen Manufacturing Company ........ 
American Manufacturing Company ..o.sesseceeeseeessseceeecees 
Clinton Cotton Manufacturing Society ssceseses sessecececes sees 
Linen Company ..cecce-secces coccccccees:seesseseceeseseesens 
Farmers’ Brewery .eeecscccccscererecccccccseseeeescnvacesveses. 
New York Tannery ...cce..cccccscectercccecccecssececesssecees 
West Point Foundry Association .eesecesecesscceecccsvesscevens 


Niagara Glass and Earthen ware Manufactory. eves seeeseeseseees 
Manchester Manufacturing Company .....0+eceese sccceece cecees 
Chautauque Manufacturing Company ........ssesseeseescccceees 
Manlius Manufacturing Society......cccccscesscseseecceccccesece 
Jamesville Tron and Woolen Factory ..sce cesses cosesecececccess 
Manlius Glass and [ron Company..........sseecccscccccceeseseces 
Onondaga Manufacturing Company ....,.00 sessceeeceeececesees 


5 








1815 
1815 
1815 
1815 
1815 
1817 
1817 
1818 


1811 
1814 
1814 
1810 
1811 
1811 
1812 





30,000 
100, 000 
20,000 
30,000 
200, 000 
60,000 
90,000 
100,000 


150,000 
100, 000 
100, 000 
200, 000 
200, 000 
50, 000 


50,000 | 





woce cececeROccceccccccccee eecccccce 
ccccccccecdQccccccccce coccccccosccce 
Woolen cloths .....ceseeceee cesses 
Cotton fabrics 12. 2 sess cecces cose 
Linen ....cccccrccccecccccece coccce 
Ale, beer, and porter .........eeeee 
Morocco and other leather.......... 
Iron and brass cannon, balls, and 

Other Ordnance. ....cecsvese seeee 
Glass and earthen ware ....eseeees 
Cotton fabrics...cccccecescssesecces 
ececeedOccccccccccccccccccce cece cece 
Cotton and woolen cloths. ......-.+. 
Woolen cloths and ironmongery..... 
Glass, iron, and Steel. ..eeccessevees 
Cotton and woolen goods..... sess 
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County where located. 


Onondaga—Continued., .. 


Oneida ......... 


+ eeee eee 


Ontarid...c.0e ceessece eves 


Richmond..... eeccceecees 
Rockland ........0eeee00 


St. Lawrence........++++) 


Schenectady .....- cocees 


Schoharie « .....6 ese eee 


Steuben.....eeeeeee veces 


Ulster......00+. es ecccceee 


Washington ....+++s+++++ 


Corporate titles. 





Manlius Manufacturing Company.....+.....+++ eee ccccescese sees 
Skaneateles Manufacturing Company . ....++ «+++++ eeeeecescccess 
Manlius Stocking Company. ........ +002 -eeee+ 


Oneida Glass Manufactory...... eoccescccs 
Utica Glass Manufacturing Company.......+ 
Oneida Manufacturing Company.......... 


Clinton Woolen Manufacturing Society . 2... ccseescseecseececees 
Oldenbarneveld Manufacturing Society 2.2... ccseeeceeseees coves 
Whitesborough Cloth Factory ...- . 
Whitestown Cotton and Woolen Manufacturing Company ......- 
Hanover Cotton Manufacturing Company... ..s+ sseeeseeeeeneecees 
Constantia Glass Company PPPeTeTeTrirreriret tt etter 
Constantia Tron Company .... 00+ sees ceeeccccteneceesceescoeses 
Sangerfield Manufacturing Company......+++«+ 
Rome Cotton Manufactory ....... as teen eens eeeeee cess ease eeeees 
Utica Sugar Refining Company 
Ontario Glass Manufacturing Company ...cesceeeee cece ceescecees 
Geneva Glass Manufacturing Society ....ee.cceeesercececeeecess 


Ontario Manufacturing Company .....cseeceseeececececeescceees 
Ontario Cotton Manufacturing Company ....sseees++e+ 
Bloomfield Manufacturing Company «4+ ceceesceecceeerssceccees 
Seneca Falls Cotton Manufacturing Company 
Carthage Manufacturing Company.... 
Williams Manufacturing Company......-.-. 
Cornwall Cotton Manufactory.......++ «+++ 


See Ree eee eee eee ee fee 


Tere TTI eee eee 





Montg ry Manufacturing Society .....eeseeeeseeeceesseee cons 
Orange FactOry .....ceeeeceeeeeeeneee oe seer ease seen ecessenees 
Sterling Company....ceesceceseereceecees “se ereeeeseeeceeeeess 
Union Cotton Manufactory...... cocccececcoesecosesoce cccccscocs 
Butternut Woolen and Cotton Factory ...... cesccccccese eoccecee 
Otsego Card and Wire Factory....... eeeeee eeveeee eee cecececees 


Susquehannah Cotton and Woolen Manufacturing Company .... 


Otsego Cotton Factory.....++++++++ 2000s cece ccccoceoseses eoccecce 
Manufacturing Company in Burlington.......+++eeeeeeeeereeeees 
Unadilla Manufacturing Company ...... secccececooee ecccece cece 
Otsego Factory ...+ ceceeeceseeseeees eoecceccceesess eeeseececees 


Milford Cotton and Woolen Manufacturing Company......++++++ 
Garretsville Manufacturing Company ....... -+++ seer rere terrence 


Garrats Manufacturing Company..... ececcccccecs eccccce cccccees 
Flushing Manufacturing Company .......++++ eccccccecccccccsere 
North Hempstead Cotton Manufacturing Company. .....+++++++++ 
Rensselaer Woolen and Cotton Factory .....-+++++++++ coccce cece 
Nassau Manufacturing Company....... ooseee eener ecececoceseces 
Troy Wool and Cotton Factory ....+-++e++eeeeeseeeereceeeeesess 
Troy Iron and Nail Factory. ....--. ecccccccecccccces PPTTTT TTT TTT 
Kinderhook Manufacturing Company ....+ .+-+e+ererereereeecees 
Mill Brook Nail Factory......-++- cose cccesecssesecocoecece eeece 
Richmond and Livonia Manufacturing Company......-+++++ evcce 
Clarkstown Manufacturing Company.....- PPTTTTITTTT TTT 
Rockland Manufacturing Company.....++++++eeeeeeeees eesescece 
Potsdam Manufacturing Company. ...-+++++++ eeseese ececcecccose 
Milton Manufacturing Society......-- puawenes eecesecoces aeesenee 
Cohoes Manufacturing Company....---++ eccccccees  cccccccccecs 
Ballston Spa Company ...+++++++eeeseeeeees eeceeecescceces eecee 
Capron Cotton Manufacturing Company......- Cece ceecccccencese 
Schenectady Manufacturing Company..... eccccecececcccsee oeecs 
Enon Manufacturing Company.......ceeeseeeeecseeeeseeeceeees 
Western Woolen and Linen Manufacturing Company........+++- 
Galen Salt Company ...++esecceececececeeeteseeeseecesensesens 
Seneca Glass Company .....+++++ +++ o cece ceecccccceccescceeces 

Steuben Woolen Manufacturing Company ...... «-- ceccecceccoes 
Dansville Manufacturing Company......--++- eccceccoece cccccece 
Woodstock Glass Company.....++++- PPPTTTITITTT TT TTT 
Bristol Glass Factory.......++++ ecececce MPPTTTTTTITT TTT TTT 


Ulster Lead Mining and Manufacturing Company......+++++++++- 
Woodstock and Saugerties General Manufacturing and Mining 
Company. © 
New Paltz Factory ...-+++e+seeeereeeeee cece ccccccccccccecccccce 
New Hartford Manufacturing Society .....++++++++eeereeeeeevees 
Cambridge Farmers’ Woolen Factory ..-++++++++++s++esereeerees 
Glen’s Falls Manufacturing Company. ..++++++++eeeereeesereeers 
Greenwich Cloth Company.....+++++esseeeeeeeeeeeeeeeeeeecececs 








ween eeeeee 


Union Manufacturing Company....- o0ce cecesoccccooes 





| When incorpo- 








$3 ae 
23 
= = Articles manufactured, 
- 
aé& 
$30,000 | Cotton and woolen goods... , 
100,000 | Bar iron, anchors, mill irons hie 
7,000 | Stocking looms, cotton and wie 
100,000 | Glass 0... ...ccccccecs oc eae 
150,000 | Glass . cccccccccccecces PPO i 
200,000 | Cotton and woolen grate, exitaes 
AXES, KC..0. cose ccccccce oe q 
100,000 | Woolen CONS. c000 cccccccce yy 
100,000 | Cotton and woolen goods coven 
40,000 | Cotton, woolen, and linen ~~... 
40,000 | Cotton and woolen goods ..,,,. nd 
20,000 | Cotton fabrics............... 
100,000 | Glass .....esccsccececce secs pote 
100,000 | Iron, anchors, sheet engi... 
60,000 | Cotton fabrics............00. a 
200,000 | Refining CAR ti 
100,000 | Glass .. cececccccccccccs cece " 
125,000 | Glass .. cccccsccccccce cece. acitia 
100,000 | Woolen and cotton goods, aseiiaa 
30,000 | Cotton fabrics............... 
60, 000 isialllladntidesiaineidaiedasinescean. 
100,000 | -++00+dO.eee cee ceee eee eeece « on 
100, 000 Tronmongery....sseeeeeeeess,...., 
60,000 | Woolen and cotton 9008. cece ees... 
50,000 | Cotton AN 4 
100,000 | Wool, cotton, flax, hemp, and sae, 
100,000 | Bar iron, anchors, steel, nail rods... 
500,000 | Tron and steel...... 0006000660: dese 
100,000 | Cotton goods ...... cecccccccccceecs 
100,000 | Woolen and cotton goods ......... . 
100,000 | Iron and brass wire, cotton and wool 
cards. 
100,000 Woolen and cotton goods .... ...... 
100,000 | Cotton fabrics ....... ....cescceeees 
100,000 Cotton and woolen goods........... 
100,000 |++++++++++ (nsne nscnsecennensentenes 
100, 000 CONG ORGS oicc dace cenccccccccccs 
50, 000 Cotton and woolen goods............ 
70,000 |++++++++- do.. seees eeees 
70, 000 seeeee ccecE@cccce Otte eee eeeeeeee 
25,000 ee eweeeees do... eeee et eeeenees 
30,000 | Cotton fabrics.........eeseeeeceeees 
50,000 | Woolen and cotton goods........... 
50,000 |++++++++- GO. occ cccccccecccescessees 
56.000 |++eeeeeeee GO... cecccccccccccccscees 
96,000 | Bar iron, stcel, nail rods, sheet copper. 
22,500 | Cotton fabrics ..... cccceeseceeeeees 
10,000 | Tronmongery......-0.sseeeeseereses 
25,000 | Cotton and woolen goods........ eee 
50,000 | Cotton fabrics.........eeeeeeeeeeees 
50,800 |+++++++e0s GO. .ccccccee covccccccccees 
100,000 | Woolen and cotton....... eoeeeeeees 
150,000 Cotton and woolen cloths .... ...++ . 
100,000 |++++e+eeeedOreeeceeseeceeeeeeeeerers 
100,000 | Woolen, cotton, and linen goods.... 
100, 000 Cotton fabrics. ......ceeeeeeceeenere 
30,000 |++++eeeeeedO...eeeeee Serererrrttir 
40,000 |---+e0 222 dOreeeseeee a cece ceeeceness 
10,000 Woolen and linen goods......++++ 
50.000 | Salt...... o eecccecccscccecees eoeeee 
20,000 | GlASS......ceeeceeeeeeeeeeeenneeers 
15,000 | Woolen cloth .......eeeeeeeeeereees 
20,000 | Woolen and cotton goods .....+ +++ 
100,000 | GlASS......eeceeeeeeeceercerererers 
100,000 | Glass...... eececccccececccccccseses 
100,000 | Lead.......seeeseeeeeeeencereneeer® 
400,000 | Cotton, wool, flax, hemp, earthen 
ware, and iron. 
10,000 | Woolen goods... ...+s+++seerseseere* 
200,000 | Cotton and woolen goods .....+++++* 
9,000 | Woolen cloths........eeeeeeeeeeert* 
12,000 | Cotton and woolen goods. ....+++++* 
99,000 | Cotton and woolen goods and linen.. 
100,000 | Woolen and cotton ZOOS, .. 0+ +ee08* 





* 





182%4.] LIST OF FACTORIES IN EACH STATE. 419 


























——$__— 
NEW YORK—Continued. 
_—_—— - sa 
2 eg 
S SR 
on - Et 
County where located. Corporate titles. = = = = Articles manufactured. 
—— 
Washington—Continued..| Mechanicsville Manufacturing Company......... eecccece errere 1814 $100,000 | Woolen and cotton goods..........- 
Farmers’ Woolen Manufactory ........... tiinn se 12,000 | Woolen goods ........+sseeseeeeees 
Birmingham Manufacturing Company ..........+0.eseeseeeeeeees| 1816 100,000 | Ironmongery.......ssccescecesceees 
Westchester...++++.+++++] Bronx River Paint Company......sseecesesesesecceecececesseess| 1809 100,000 | Paints, white and red lead, &c...... 
Westchester County Manufacturing Society............. ccccccee, I6I2 500,000 | Woolen and cotton cloths, paints, 
and linen. 
Somerstown Manufacturing Society..........seeseeeeeeeeee esse} 1811 100,000 | Paper, cotton yarn, woolen and cot 
ton cloths. 
Cason Woolen Manufacturing Society............eseeeeeee cssceel SOD 500,000 | Woolen cloths. .......cccescececees 
Walloomsack Manufacturing Company..........++sseeeeeeeeeees| 1812 40,000 | Woolen, cotton, and paper.......... 
Friendly Woolen and Cotton Manufacturing Company ........... 1813 50,000 | Woolen and cotton goods........... 
Farmers’ Woolen Manufacturing Company..........-sseee+ee00+| 1813 6,000 | Woolen goods........... eee vccccees 
Farmers’ Manufacturing Company ...... Ceccceseccccccoccccs eoee] 1814 100,000 | Cotton and woolen guods,.......... 
Eastchester Manufacturing Company..... ......++++++- coce voce] 1614 OIE boii cccceMliscecesscn ecccccccccccoce 
Farmers’ Manufacturing Company.........esseseeeeeees eccccees| 1815 30,000 | Cotton, woolen, and linen goods.... 
18, 304, 000 





Note.—Three new manufacturing companies have been incorporated in 1821—amount of capital.......sscsecececceecceceeeesees $105,000 
Three new manufacturing companies have been incorporated in 1822—amount of capital..... eevee ccceccccccce eccccccece ° 250, 000 
Seven new manufacturing companies have been incorporated in 1823—amount of capital..........0.ceeecccsccccceceeces 442, 000 





TOtal .ccccccccccccccccccssccccccccecccccccsecccce Cees cecececcceeeceecee cece ceces. 797,000 


Extract of a letter from the Secretary of State of New York, inclosing the returns, dated August 26, 1823, 


«There are no documents in the possession of this Department showing whether any, and which, of such factories may have ceased to exist, or how 
much capital has been actually paid in, or contributed for or towards any such factory.” 





NEW JERSEY. 


A list of such articles, and their market value, annually manufactured for sale in the State of New Jersey, as 
would be liable to duties if imported from foreign countries ; as also the amount of capital invested 
in each county, respectively. 








| 
| 


. 


Names of counties. Articles manufactured. 


of dutiable articles | 


Amount and value | 
manufactured. 


Amount of numbers. 
Capital invested. 


Numbers. 











Bar iron and castings ....... ccccccccccccccccoccocccce ccc cccccccccece 
Cordage ...cecceccccccvcccvcccccecscsesssccsces Cocccccccccccccccecs 
Leather of various Kinds ......seseeeeeeseseceeeeeeees Sercccecee vee 


i 





oe 


| Rum pecccees POT TTT TTT TTT TTT cocescevcocces eecece 

| 5 $85, 160 $136, 250 
Castings and bar iron. ....ssesceeececceseseecccees eveccccccccccccces 

Cloths..ccccccccccccccce cove ocecccecececcccccoccee coccccccccccepeoce 





Cotton fabrics. .....cccccccccccccccccccccscccceccces eeessesesecosons 


~— — 


PaAPe®...ccccccccccccccvccescccccssscscecees eccccccccccccccccccccece 





4 115, 920 207,800 
Cumberland ........seeeeeees coe] BOPITOM ccccccccccccccccccccs ouenesssesscee occcsveceseveessseesees 
Cloths, cassimeres, and satinets, .......-eseeeceeseceecsececsceseeees 
Glass, WiINdOW «4... cceeececeeeeeeceesees eoccccces coccccccccccec cece 
Nails, rolled and slit iron............++++ ecccce cocccccccccccececocece 
Stove plates and pigs........sceecceeccceeccescccccceseccesseesensees 


~~ = 





5 69, 000 141,500 
Essex ...ccccccccccccccccccccecs| Apple Dandy .occerceccccccccccvccccecccccssecccssecccsceseesenes ¢ 
Binders? boards ......ccccceccccccscccccccccccccscccccceesssseeesees 
Cloths, satinets, &C.....6 cece cececeeeecesecserecesees ecccccccccoees 
Copper sheets, Kee... sceeecesecesecceseececevcceeseees eccccccccece 
Corton fabrics...ccccccccccccccsccccccccccccce eccvecccccceccoccccees 
Flour and meal..ccccccccccccccccccccccccccccccccecccccccscccceccces 
Leathe®.. .ccccccccccccccccccccscccccccccccccccccccc cess ces eceesees 
Paper Of all Kimds.... cece cccecs cocces secs secscvccsceccscesecs cesses 
Quercitron dark.. ..cccccecsccccceccrccccccccceccece coccccccs cece 


ee 


Sail cloth eococccccccccccc cece secccsccscescesccc cess cocece sees ccces 
—— 6 215,515 637, 500 
Gloucester.....ccccccccccccccces| Castings and pig irom ...ccseccceccccesccccccccccccccccescccccccccees 1 
Glass, vials of all sizes, jars, retorts, &c., and WindOW ....+ e000 cesses 3 




















4 eeeeeressecece 134,000 
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Hunterdon........ ccccccccece e+] Brandy, gin, and whiskey. ...+.+- cecccccceccccecsecscescvercceeces: 
Cloths and satinets.....cecccccee cece cccecececcesccccceccccccccescese 
Earthen Ware cocccccess cece cccces cocvescecsesccoseess cesses eesess 
Flour and meal ........ TITTTITITETITITITITICITR TTT TTT TTT 


Oil, linseed 2... ceecccccescecececccccecsesseseeseessreces: esse sesess 


i ee 


Riddles and sieves... cccccccccecccscccs cecccccces cccccs c0eces cece cece 
—_—_— 6 $53,613 | $29,250 
Middlesex ..ccccccccccccccccccce Apple brandy ......cccsecccccce seccecceccces secccccees cesses cece 


HAts. cccccccccccccce cece cece c0ce c0cccecces ccc tees .00cce cece coccee 





-— = 


Leather... cocccs coccccvcccccccecccs coccccccercccccescesescccccccees 





Monmouth........ eeccecoccceses Apple brandy .ccccsccveccccccccccccccccs cocccccsccetcccccecce oes 





Bar ifOM 2.0000 ccce cecccccces c0cces cecees cece 000s cesces cesses cece cose 


Hats..... PPITTITITINITITILITITITITITTTITTiiT iii h Tir Trii iret 





~~ — 


Leather.....creccccccccccccccccccccccceerccccscceceececes scccceees| 
ae 4 | 58,637 51, 185 
Morris.. cocccccccccccccccccccccs| Apple Brandy ...ccccecccecees ccccec cece ccccce cece secs cocces cece cece! 
SIAITIIEINIIII ssa seditelsiabbeideiennminabinctiiaimniapanel 
Bar, cast, and Wrought iron. .cccceceesccccce secscccceccessccccescecs 
Cloth, Greased... ccc. ccc cccccc cece cece tecccs cocccs cocccces cocccese 
Cloths, satinets, and flannels.....-cccssscccccecccecccccevcccecsecess 
Leather, various Kinds... ....ccceescccccecccsceescecesccsccescosseess 





—_ ot aD tet 


Paper and DOATdS. ..seecceseesceeccecccececessceccceccescesscesscess 








——, ¢ | 124,997 188,660 
DN isnindccsccsccenscesseeens Ragga WeMREG ccccescccs cacccccececesveses cccscaneeccescoeeceescece 1 
Coats and antinete. oc.20- covces ces cocses coec cece cove secees cose cose 1 | 
2 | 9,102 5,000 
SOMES. cccccccccscccccccces| Cloths ANd SBLINEIS. 0.00 cece ccccccccce voces: sees cccces cocececece cece 1 
Leather... ccccescesceceecceeseseccees Cece ence ceesesceccee cece cecees 1 
— 2 23,725 | 34,300 
SUSSEX... . 00 ceeeeeeeeess cececeee| Bar iron .occesccccses seve soccecccessovecesceesseesecesvesecs ees! 


| 


PIOUS. . cece cece cccccenees sarees eeceesereceseses seeeee cesses sees sees! 
Glass, WINEOW 0000000000000 cccccccecccs cocces cece cece cocccc cece cee 


Oil, limseed 24.20 cocecccces ces cove cece cece cccees cccccs cece cccces cece 


Satinets and cloths.............+ Ceecececcccsee coccccccccccecccccee| 


— et 


Whiskey and Zin. ssecessccecececcsecesess sees teee eee ereceeceseeees| 
|—_—| 6 95,110 116,150 


| 











Aggregate of New Jersey... cecscscecscccccccecscscescces 919, 419 1, 725,495 




















Schedule of factories or manufacturing companies which have been incorporated by the Legislature of New 
Jersey from 1800 to 1820, inclusive. 
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Bergen ......++++++ coccce! Franklin Company. cccccccccccccccccccccccccccccccccccccccccces| 161] 
Cumberland .............| Fairfield Manufacturing Company.........cssceseccceccecseceess| 1809 


DD 
~? 
$ 


000 | Paper and types, &C.......ceeeeeees 
Woolen, cotton, linen, and hempen 
| BOOKS. occ cccccccccccccccccesccces 
EeseX .cccccccccccccscess| Beaver Woolen Factory.....cccccssesccccsccccccccccsscccecseces| 1813 100,000 | Woolen and cotton cloths ......+++: 
Cedar Grove Manufacturing Company........ssseeeseesseeseess | 1814 110,000 | Articles not mentioned .........+++ 
Essex County Manufacturing Company........ ssccceeeeseseeees| 1814 BIBLES hc ccccccccMBecccccccceccccccessnsces 
West Bloomfield Manufacturing Company...........+seeeeeeeee+| 1814 200,000 | Woolen and cotton goods ....+..++++ 
Belleville Cotton FactOry.......sccccecescevcccscccccceccceesees| 1815 100,000 | Cotton, wool, flax, and hemp......+- 
Passaic Manufacturing Company.........sessseeeececeeesceceees| 1815 60,000 | Cotton and woolen cloths.......++++ 
Newark Manufacturing Company,.........scsseeeeeeseceeeeceees| 1815 a nes een 
Patent Cloth Manufacturing Company.........seesseeeeeeeeeeeee| 1815 400,000 | Hair, by itself or mixed .......++++++ 
Franklin Manufacturing Company.........s+sseeseececeeceeesees| 1816 100,000 | Cotton goods. .......sseeeeeeeereee 
Middlesex .........+.....| New Brunswick Society............ euccccccececcccccecceccoccos, SORE 50,000 | Cotton, woolen, and flaxen fabrics .. 
Morris. ......++++++++++++| Menahan Cotton and Woolen Manufacturing Company...........| 1814 150,000 | Cotton and woolen cloths. ....+++++: 





g 
3 








| 2,360,000 
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PENNSYLVANIA. 
A list of such articles, and their market value, annually manufactured for sale in the State of Pennsylvania, as 


would be liable to duties if imported from foreign countries ; as also the amount of capital invested in each 
county, respectively. 
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Adams ...++++ ccccccccsccceccece! Cloth, linsey, cassimere, &C.....ccecccecccccccscccccccccevccesecess 1 
> Presnesenneiennd $5,000 


Allegany....s++seeeeeeeseeeeeees| Ale, beer, porter, and whiskey, &c........+. eccccccece ccccccccccees 


Balance beams, screws, &C.......05eeee e008 coccees cccccce coccccces 
Bar, sheet, boiler, and nail iron............ ecccccece cccccccccceccees 
Boots and ShOeS......ceeeceeeseeeececes eocccccecccccccccccceccocecs 
Brushes of all Kinds.........eeeeeeeeeeeeeee cccccccccces ceccccccces 
Castings of iron........ eccccccecccscccccccccoce ecccccccccce escccese 
Coaches, chairs, gigs, &c........- Ccccccccccccccccces eeccccccccccese 
Clocks, spoons, &c........... eocccccccces eoccccccccccccces cocccccces 
Cloths, satinets, and kerseys...........++e4++ o cece ccccccecccccccsces 
COOPETS? WATE ....0ceeecccecececeecvess eoccccee eoccccccccccce eoccee 
FIOUE. 1 ccc ccccccccccccccccccesccceccs eecccccccece o cccecccecccecees 
Glass, white and colored, flint, window, and hollow.........e+s++ees 
Gunpowder........s.000 se nvcceseccoces POTTTTTT TTT ITT TTT cocccee ° 
Hats ....... ce ccccccccces PIITITITITITITITTTTTTT TTT TTT TTT 


Hoop and slit iron, nails, &C...ccees secces sescee cescesccececees sees 
Leather . ccccce secccccccescccces cocccscccces cocces cecees cece cecees 
Lumber and flour......ccesccccesccccessecenscoesseses eosecveecees 
Nails, spades, shovels, &C.....scsesceccesccccecccceccectesesseeeees 
Nails, cut, RC. ceceesccccce cocccecccccs sccccccecs eccces: ceccee cece 
Paper Of all kimds ...000 cecces cocceccccccs coccce cocccs ccce ces cocces 
PIANES...ccce.ceccccces cccccscccccscececcccce seceee sees cesees cocees 
Ploughs, harrows, wagons, &C....eseeesceesecccccvecsesseseeesesess 
Ropes, rigging, &c., for VeSSe]Sees. esse cece ccescseseseee: seecescseses 
Saddles, bridles, KC. ...0cceseeeccescccscetcesccccas cess eesecees sens 
Soap, candles, oil Of vitriol, &C. wesececcecesesceccevee seeesecce sens 
Steam engines, KC. .r.sccescsscccceccces secs cvecessess ssesessesseees 
Tobacco, manufactured ....ccccccesssescccececececessccsses seesees 
Wheat fans and wire work, &C....00s ccecesccesesesscnccesesecscees 
Whiskey, gin, and brandy ...... sees cececscececececscecscecccveces 
Windmills and smiths’ bellows... .... seeeescecseececccscecscvcece secs 
Wool carded and cloth dressed......sssecscscccccessccccecsess cece: 


el el el ee ee) 





38 $345,315 499, 295 
AIMStrong.sseseceees seeeverene AUQEIS cecccecccccccccccscccceceeeees sess seeeeeseeseseess sees seeees 
Cloth, blankets, KC...ceececeecccceccceceentecces aneees sesees seeses 
Furniture, cabinet .scccceccesccceccscerccceeceuessesscces cscs sevens 
Gunpowder, fine. ....cceecerscvccccccsececsccccceesceescesevscecens 
Hats and DOnnets....cecsccee ceccsecessceeessss poeeeceees cscs eceses 
Leather .cccccccccccccsvcseccecet secs seeeesess cesses esse eeesessess 
LUMbEr . cece ccccce cece sesccesesesesesesesees sees tees eeeses tees sens 
Mill, plough irons, &C. .cecccsesecccececesececece coseeees eee sees 
Salt ..... cece cccccescecescecsce cess cesses sesseseeeeseeesees ees aeee 
Saddles, bridles, &C.....0 sees cece tececcccsesceeeeesescesseess secees 
Steamboats....cccccscceccccccsccees seeces seeesecessccesce seseeens 
Stills, Kettles, and tin Ware.....seseee secccceses eoese-cessceeecees 
Wagons and ploughs. ......ceee seseecceesccccccescuasceescces sees 


Whiskey 2... ccccccccccscccccesseescessteeescncnes seseee sees sesees 


ll le ee | 


Wee eB iccccccsens ontrccnssncecensencnenneenscsesecsacanents 
17 61, 980 29, 108 





Beaver .ccces cocccccecsccccccocs Bar and pig iron and castings. ......sssseesseecvevescecvescccseseces 
Broadcloths, blankets, and rolls.....ssececeseceecece © soeseseceeces 


COtton VAIN veces secreceecccces coeeesseseeseeess eocesses sess aneees 


1 


Oil, linseed... cceeee cece ccccceseccescceseccrscescsasesreaseses sees 


43, 748 108,275 


~ 


ERE Bar iFOn. ceccccccce cesses seeeeeseet sees sees sees e ee reee eens eeseee 





Berks... .ccccccccccccceecseccsses| BAL iTOM, ceccccccce cece cccesececesesessscteee sees esse seenae sees cues 
Cloths and satinets. ..ccesccccsscccsscccccccccecteesssestesseees sees 
FIOUL, .ccescccccscecccccccsceeseecccctsee sees sees esse eeeseeeseesess 
Hats. occccccccccesereccece PPTTTTTTITT ITT TTT 
Leather . ccc. ccccscccctccs cess cesses sesseees sess eeeses sess sess eees 
Paper .cccccccccccce.cccccccecessts Sesseeeseesssscneeeseeees eeeees 
Pig iron, hollow ware, and CastingS ......sssecesseceveessecceecscees 


Potters’ WATE ccccce cess cece ee Pete ee SEHE EH EEES SHEESH SHEETS SHOES SHE% 


-~ — Se ee 1D Oe 


Whiskey ..cese.... CEES S Se, SHEE SEHEHE SEE SEET SESE SHEETS See SHEE 





10 364,241 373,723 


Butler........ Ceeeee seers serere Boots and shoes.esceesss SESS SHEE HEHE SESE HSE EHR SHEEEE SESE SE HEES 1 

















Chairs, &C..scescccsecceces tecccescccesesesceseseesesesesseseeseees 1 
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Butler—Continued ......++++++++| Cloths and flannels..... evcccccee PPITTSTIT ETI TTT TTT TTT T ttt ei | 
Furniture, cabinet........+- ccccccccece PPTTTITTITL TTT TTT TTT Tre 
Hats ceceee cocscccecccecccsees PPPTTeTITITITI TTI TTT TTT Tite 
Lumber,......++++++ ecccccce eccccceee evecccces eoccccccccloscccccccecs 
Oil, linseed 2... .++eecceeececsenceccccesrensessescscseessecesaseees 
PlANCS. eeceeeceescesssees 
Plough irons and ploughs .......++eceesccccceceeceeeeeesecsssnesecs 
Saddles and bridles. ........++++sececesecscecccccceccecccscecesscess 
Spinning wheels, &c........ PTTPPTITITTT Tritt 





Tin Ware ...cccccsecceess PPITTTITITT TTT ttt Tt Secccceccecocees 
Wl COLES ccc cccccccccccccccccccccccccccccccccccoccce sees cccecess 
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13 $16,500 
Cambria..cocs. cccccccccccccccccs| BOF ATOR ceccccccccccccccces eocccccccoccecsoos cece cevecccccoooeesese 
Boots and shoes........sse+ee00% TTTTTTTITIT TTT TTT 


Leather...ccccccsccce ceccccsccccccee cescoceccceoces ecccces ceecceees 
—— 3 37,300 $7,370 





Centre... seccccsecseees seseeeeeses| Bariron, nails, spikes, &c...... cece ccccccccesccsseceesse. coscecosee! 
Baw Rea, pile toate, td CRN Roose cccccscoseccccccsscccnsenccecceose 
| a a 


Chester ...cscceccceeeseceseeess| Bar and rolled iron ........... ecebenccesceescececeesss eeneeseneneess 








Boots and shoes...... PITTTITTTTITITTTILITT TTT h Tt 
Cloths, fi 1 Cc i es, checks, &c........ eeccccece sete eweeeeee! 
Coopers’ Ware....cccecsssccecccscees obaen pandaneeneenentbentseeeses 


| 
Cotton VAIN eee cece ecnsccceeeeeeeceeeseceassrsnsseesseseeaaaaseeens! 
FOUF 000 ccccccccccceccccces sneneesese seteseeeseeeeeeneeceeeesaees| 
Ground bark. PTUTTERITILERTEEE TLE TEL | 

| 


Hats, ccccccccccccccccccccccccccccccccece OC ccceccceccccccecceocccccce 


Paper cececceeccccsccccccccesscccecssesssssesseses eoccccccccccoccccs 
Potters’ WATE. ...ecsseccceccescececeseescesesscessseseeeeesesseeeees 
SCEW AUGETS 2... rc cececccccccessccceesceceessssecs eecces eoceee wees 
Shirtings, stripes, &C ...secececesecceces eesccececescevecesecess eos 
Shovels, spades, &Cosssseseseveeeceseeeccccseseseceesccsesseuseeees| 
Sickles 2... ccrccccccccccscccceces PPPTTTITITITITITITi Tit TT 
Tobacco, manufactured 1... .+++sesecseeseseeeeeces o cccccccccccccccs 
Whiskey and gin. .....ccscccccccecccccccccccccccsecccescecceseveees 
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19 273,657 253, 809 
Crawford... ccccccccccecccccecce| BOOts ANd SHOCS...600-eeceeeeeceees PITT TITITITI TTT TTT 

Leather. ..0..cecececeeccccecsceseseceeeeseserssersnsssesses eee eees 
Saddles, bridles, &C......ceeeseeeeseeees eccecccncccceeccccccess eee 
Shovels, hoes, ploughs, KC ...ssececeecccecceseeseccessecen seeesees 
Whiskey, gin, brandy, &C ........sceeeeceeecceeececseneeseesesenes 
Wool carded, KC. ..c cece ccscccceseeecesecceseescssesccesseeseseees 


— 





6 27,490 14, 465 
Bosts 2nd GhetSecc cccc cocccccccc cece cccccccccc coccceccecsesccccses 
Carriages and Chairs .......+ cecseececscccececceceeesccececceeeessees 
ClOUNS .ccccccccccceccccccvccccccececs eocccccccsecccce cos cocesecees 


FPIOUF . cc coccce cocccs c0cccs ccc cece cece cece s .00c cece ceecee cece cece 


Columbia. ....ccceessecceecceess 


Hats. ccccccccccccceccccccccesccccec cccccs cecceecccccs Cece cccccccces 
Leather... ...sccccccceccccee coccccceccet cesses sees ceccescccccccses 
PRA TRI, Ctincerecaceccccescscresssccssceeens ieee aie 
Potters? Ware. cocscccccccvcccccscccces cecees eee cccccses cece cecccees 
PAPEL. csececececsecveceseseeeseccsecccsteresres sess eeessesseseseess 
Saddles and harness......sccssccccecccsssccccccccescccscesecesecess 
Whiskey and Zin. cccccsces. cecee.seccecsessessecsccesssteeseseseces 
Windsor chairs and spinning wheels ....sesceessssecesccsceccesecses 


i ne ee a 


12 40,310 32,639 





iM) 


Cumberland ............+++++s..| Bar and pig iron, castings, stoves, &c........ Cece cces coccescccccccecs 


= 


PAPCT « 2000 ccc cces ccc cccc cesses cece bees cocccccccccc ccc cccceoesse 





Cotton yarn and MUSIIN. eee ssssesccccesecccces sesceccesscccecscess 
Cloths, cassimeres, and SatiNets. .....+eeceseceeecscccceccecccvesvess 


Delaware,.....csssssssessecceces 


FIOUL sccccccccccccccccscecessssceeess ceeesssesees cess cece sesseseces 
Gunpowder oocecccecccccccccsccceccesccccssccccccccccccceescccccces 
Nails, hoop and sheet iron ....cscscccecseccecceesccscevecsceseescess 
, Paper, papers and boards. .......+.+ccevccccessesseecsesseesevesees 
Scythes. .rcccccccccsccccsceces coccsessecvesesesecsccccsessscessess 
Sheet and rOd irOn......cseeececscseecesscsescnessesessevssvecseseess 
Spades SR GRIIUIA. .cconcenvecnnnescnsesans Oe eees Oeneeces eres eneees 


—- De ee WD Ww 


12 90, 486 243,600 





Beer and porter cece scceccscvcccsseves seveeesecesecessesessesscs cece 


Erxi@seseeccees Ceeeee ease eeeeeee 


Bests and GhOSSeccccc cocces coccce cccc cccces cove ccccccecccccccoecces 














~~ = 29 


Cloth, dressed......sseeessseececccceccecesscsccescesececesscecececs 





COOpers’ WAFE .oseeesssseceen sees serereeeeeeerseeeecesssecceees sees 
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Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 
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Capital invested, 





Erie—Continued ....++++++eseees 


Fayette ....- ao seca eeeeee scenes 


PePacnssesdsas 600000666060 0000 0000 0050050000.0800000006800660-0000 


| Furniture, cabinet....... scccccccecccccccce cocccccccccccccccccceces 


BEREB. cece cove cos: 0000 c0ccns 50000000 000000 000e 0000ec0eses 9008606008 
Leather .ccce cocccccces coes cose @000s0 cocccecesoces cee cooccces ecccce 
EARRING e000 0000000000 0000 0505080660. cences seeteseoeseeess. Sone eecece 


Nails, &C.. coccecccccecccccccccccc cccccc cece ccccce cece cece cece cess 


| Obl, Menme0d.000 ccc voccce coccccce ccce cece cocc cece cece cscs ceescecees 


| Pearl and pot ashes. coceccccccccccecccscccccccecs cocccecccces coccee 





Saddles, harness, &C. 2... sccccccccccccesccsveseccccccscsesssccccees 


Balt... cocccscccece coccce cocces ccce cece cocccccs coccce cece cose cece coee 


- . 
| Seythes, sickles, augers, cutlery, &C ......cecececccccccecccscceccess 
Whiskey and gin.......ceeccceeeees coccesccocccece secnesess ©. seseee! 


Bar iron ..... pitenaebanlneeenhanemiaene Sees eareine sckevecceceusal 
Cloth dressed, wool rolls, and nails . .......++++++ ccccees cocccccccces| 


Cotton yarn and Cloth ........ccceeeeecenecceceees cecccecccccccccoce 
Flour, boards, and woolen manufactures....... cece cccececccccscocece 
Glass, window and hollow .........0.eeeeeeeeees Cocecocccccccoccccce 


Hollow ware and castings, pig iron, plank, and flour ............. cece! 
Leather, upper and harness.......... eecsees eccccccccccccccccccccece| 


Mill irons, screws, &c........ coccccccoccccce covcccccccccccccccc cece! 
Paper and pasteboards..........s0++eee0+ © eccces cocccecccececcce eeee 
Potters’? WarC.......ceeececeeeeecess cocccces oocccccccacccccocccccces 
Scythes, sickles, and cutlery......... ecccccescccecces @ ccccccccececes 
Whiskey.......... eccccceces PTTTTTTTTIMTITITITIT TTT TT TTT TTT 


Wool curded..........+++ eaveces S0eeecoccsevcesss cecces ceccces eeces 


ee eon sociedad Cloths, flannels, blankets, yarn, and cassimeres.. .......+++++e06+ eoee 


JAMABOR.c cccccccccccecccccccccs 
BRERNOR cccecs coccccccsssccscese 


LAMCRRNET. occ cccccccccccccccees 


Lebanon......... eccccesoees eees 


Pe icivindanninaiineaws eee 


NR innictcanssiseneceenmcei 


| 
| 





Broadcloths and cassinets..... genseceece 0000 ceccuesese cess ccescoeees 


Pig iron..... eo cccccccccees PPITTTTITITIITITIT TTT TTT TTT 
Sheet iron and nail rods............ eececccce eco ccccce eo sececcescoes 


Leb. c cece cccccccs abtstesnsancess eecnewens odcesuesseeenesensende 
Bale cccccccscccecesocsesoss Sbeeeedeseseusces equstonenesanessécanee 
Ber OM cccccccccccccccccccccccccccccescccccecocscocecocscocccoccse 


Carded WOO], ......sseseeessees cecccccccece eevee Socecscenscececese 
Cloth, flannels, cassinets, vestings, Marseilles, &C...........e0+ee0e+ 


Flour..... PPTTTTTITITITITICITI TTL Titre 
Leather.......- eee eeccccccceccees eeeee Orrrrrerrre Tire try 
Shovels and spades,........ ee eecccccccccecs Cecccccccccccccccccocece 
Whiskey......ecesececcceeececees coccccccccoccce eee cccccceccccccecs 


Cloths, flannels, satinets, blankets, &C........seeeeseeeeees eccecccece 


FIOUF. occ cccccccccccgcccccccccccccccccces cocccccccccccccccccccccece 
Leather... ..cecccccsesecs eccccccccccccccces eercvccccccccccccccccece 
Pig and cast iron........seeceeeeeececeeees eccccccccces eovcccecccecee 
Shovels, spades, &c........ eeecccececeseseese oo eves cece ccesoscoccce 
Whiiskey...0.ccccccccccccesccccccccescceces Cocrccccccccccccccsccces 


Bar iron... ..ccccccccccccccceccsoccccces ecccccecccccececcoccs eoccccce 
Cloths and cassinets, and dressings........... eo cccccccccccccccccccccs 
Flour, lumber, &C.......ccecceeeseeeeseceees eoccccccccccccccccccccce 
Furniture, cabinet, and chairs...........+++++ cecccee eeccees eocccces 
Hats, ..cccccccccccccccccccccccccccccece Ccvccccccccecesscecoceecocce 
LeOtheF.. cocce cocccccccccccecccecccecccc ccc cece cece cceccceccccces 
Nails and brads.......cscccccccccccccsccccscccccccccccccsccecscecees 
Ol, Hmmeed oocccccccccccccccccccccccccccccccscccccccccsccescccesces 
Paper...... PTTTTITITITITITTTITITI TIT TTITTTT Tit TTrTere 
POETS? WATE... 2. cceccccccccecceecesecesesees cesses sess sess eeesseee 


Tim WATE cccccccccccccccccccc cece cece cose ccec coe cess Puce coc cece 


Whiskey, gin, brandy, bar iron, &C.........+eeeeeceeeeecevencceecess 


Boots and ShOCS.....cccececcccccccsccccccevecsseesessesssesseceses 
COOpers’? Wale... .ccececececececececececececccseeesnsessssseeesseeees 
Farming utensils. ........ 0.0. eeeeseeeceeeeeceees cccceacecceoescoes 
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$3, 904 


302, 378 
11,000 


1,200 


312,713 
7,812 


356,704 


2,500 


117,080 


109, 885 





$46,680 


437,380 
15,500 


20, 000 


719,885 


12,000 


477,400 


3,550 


44,200 


143,270 





FINANCE. 





PENNSYLVA NIA—Continued. 





Names of counties. 


Lycoming—Continued....... +++ 


WMereOPeeccccccccccsccceccccccocs 


Mifflin. .... 


Montgomery....seeseeceeececees 


Northampton « cecsee.sercceseeee 


Northumberland ....00sceecceees 


Philadelphia, city and county of . 








Articles manufactured. 
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Furniture, cabinet... .... 000+ ecee cece ceeeeececenecees escscece eeceee 


BROOD cccc coccccccccccccccccccccccscccccce coccceeccscocese tee eeeeee! 
Leather... ...+. ceccceccsccccese cecccececece ecccccccescccses ceecee! 
POtters’? WALe 2... cece ccccccceccceccssceescecesssseseesseeseeees cove] 
Rifles, guns, KC......cceeeeeees pees cece cececoes éneees eenee aneetees | 


Saddles and bridles sesese seas enseseseseresnsnes snsees ssesersees cere] 
Stoves, hollow ware, and pig metal ....esseccececeeeeeccees soveees | 
Tim Ware, KCoeeeeecccccescssecccesceceerecccceees eeseevessseeee:| 
Tires, horse shoes, &C....sseseececeee coececcceesceescececcccccoees| 
Wagons and sleighs 0.66. seceesseececcsesescvceseces cinitmtnetconnel 
Wheels, chairs, &C..... cececeeeceecsceeeesececesceeesseceesseeseees 


White kerseys . 10 cccces cose cccces coesccescecces cess secs secs cccees 


i ee ee ee ee ee 





Boots and shoes.... ..c.ces. csccecescvcesecsecescocccs cess sesceseess 
Chairs, Windsor, ......c. cece cecceecsceeseees ccs ocee cece cece cocce. 
Cloth dressed and Wool carded....sssecccsceseccesceveesceesescecess 
COOPers’ WATE . ..cccecccccnceeeerceeees seeseeseeees cesses cess scenes 
PIOUS, 0... cccccccecs cocccccccccccccescccse cess eteecceces oe cccccecee 
Furniture, cabinet... cscs ccescccscecccces cosceccesecccccecess sosess 
Hats coce cove cccccecces cece cces cece nce cece cece cece sens coseesceeces 
Leather... 000s cece cccs cccecccces cece cece 
Lumber.......- 
Newspapers, &C...00+ sees ceecceece 


Oil, linseed ...00+ eececeseseess 
Potters’ Ware. ..sceecescesceees 
Rifle guns....cces.seeceees 
Saddles, bridles, &c.... 


Stone cutting ....ccccee cesses coccvcess 


ORO eR REET HEE SHE EEE EEE TEES 
SORE ORE R OEE EEE eee teaser ees Seee 
CRORE ORR eee ENE COREE EEE ee EEO EEH Bee eEe 





Tin Wa@Te cocee cecccves ccccessccccces 000s ceccecceses cece seeeee eeeee| 
Whieelwrights’ ware.. ...csseeeeeee cece Cece cece ccceeteces } 
Whiskey..... sees eeeeee 


Bar ifn 22.0 cece cece: cece cecccs vees cece cece cecees cece cess cece cece 


eee eeee COCR EERE RHEE SHEE EE EEE ET HHH E ESE EEE HEE E EEE ES 


ee ee ee ee ee) 


1 


— 





Boots and sShOCS...6 sesees cececccvecarcccecscecesscesvescevess soeees 
Broad and narrow cloths and satinets......scscescescessesssesesseess 
CHAI... cc crcccccccscccccccccccstececese secs secees sscceceeecceses 
Cloth Presved.eescececcce cece cece cccccccs ccc cccs ccccce ceeteecccees 
Flour and meal.....00 secceccccccc: sescccsecseces covssececeesseces 
Leather ..ccccsccccccees 
Oil, linseed .... 
Paper. 


Potters’? WATE 2.200 cccce coccce cccces cocces cecees cece ceeees sees seeees 


BAWSecccccccccccccccccce coccccces 0000 cece cece cee: C000 cece cece cece 
Shirtings and worsted......... 
Steel, rolled and slit iron ..... $000 Bees 000e coc cece Cece Cesc cece coceee 


Tombstones, ....ccccccce cocccccecccccs sceccccecccs socccccccccecces 


Whiskey. .cccceccecccesccccesceceseesessececscsssceceesceccescscsess 


Bar if0M. ccccccccce ccceccccccccces eeccce PPOTTTT TIT TT TTT TT TTT TTT Tre 
BeORe cccccccccccccccccccccccccccces cccccccecceece coccccccccocce eoee 
Flour and whiskey .... ......+++++ eeccccccccce eocccccces 


Musket, rifle, and pistol barrels... .cscessssceeecceeeece 


— ee 


—— Oe 





Oil, lins€€d ..0. ceesccvccccvcees sseceesecccccccesesesesseccecssecess 
BOOP. 2 ccc cece cece c0ce cece cccc sees coccce cecees ccccece ceccecceccoce 
FIOUP ccc cccc ccs coc ccc cece c C00ees Occcescccccccccccs Coeeeeceeese 


Leather - 0000 ccc cece ccc cece cocccs cocees cocece cece cece 
Potters’? WAreS «eo sececse coscccscccccees secccecceces 
Tobacco, manufactured ...000 cece cece ccccccecercccsecscsseeeseseess 
Whiskey and gin......sceesseeeeese 


eee eee eee Hewes eeeeee seen eeee 


- — ee 





ANdirOns ooo weseesescccess PEITISITITIL TT itt coecece eoee 
Baskets 0100 0c ccccece cecces c0cces cccees cocces ccc cece cccceccccece 
Beds and Mattresses ..ccsessses sosccecsesvccerecccecese ce cccccccece 
Beer, porter, &C. ....ccsecceeescecevsvecseseseeccees eccccces sevccee 
Biscuit...cccecccccccecccscces secs cces cece ccccsesccsccccccs Seccesecce 
Blistered steel ....csccsccccccccccccccesees soseseseees Seeenensceece 


Books, printed and blank. ....es+0++.+ 
Boots and ShOCS.. cece ccces- ceseccessecssseesvesessesesscsesscescess 
Brass and japanned lamps, &C...600sseseceeveessses 
Bridle bits and stirrup irons. .... sees sseesseeeees cers 


eee OER ee eee eee 








Brushes and belows.....-ssescccccesccceecccceesssecssececs 


- -— Oe ee ee ee 


19 


16 
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353, 170 


66, 904 


12,200 


437, 825 


218, 060 


5,700 











Capital invested. 


§29, 070 


52,491 


199, 980 


51,005 











dt 








Names of counties. 


philadelphia, city and county of— 


Continued. 


Somerset ....... 


Sebayikill .. ceccccccccecccces eee 


Mictexcecadknaes 


Venango iiineniaa ieaeaiensnanail 


. 


VOL. IV 





LIST OF FACTORIES IN 


PENNSYLVANIA—Continued. 


Articles manufactured. } 


Numbers. 





Button Moulds ...cccc0s soe cocce.cceses soscecccvessccsess seee wees! 
Calicoes, printed. .rccceccccccce coccccccs cocces coscccccccsccccecees 
Carriages, gigs, &C..ccccce soccccccccce sees seccceccccccccsccccccecs 
Chambrays, checks, tickings, &c. ..........-+ 000 cocces cocccccccccce 
| Chemicals. ...000 cccoccccccceccecccccccesscces cocccce e vcccccccccce : 


Cloths, cassimeres, KC, ....4..csceeseccescccccecccesssccccccccecees 


Composition OrMAMENES.....626 cece cece cceceee eeeeeeeeeees ererr . 
Coopers’ WATC.. ...0. cccces cecens 00000e 00sees ocssccccccccccecegesees 
| Copper, brass, and tin Ware, ....ece..ceecceeseeeees pretenses occeese 
| Cordage ..... coeeee Cece rcces soccer ectececccces coccccccccccccee eves! 


Cotton bagging, navy duck, &C. 2... ccccee cecceeceeeesccceeeees eeeee 
| Cotton twist and shirting...... One ee ceceeeeerene cece eeeeesnseseseens | 


Cotton yarn, checks, lace, Re 22, coc cece cccccecccccscccccccsce cece 


PONT cooctess éneceoarses Chine ton eeeheeeneteeen hetaeésowe ol | 
Flour....... SOPPETrrerrrerire TT errr etree rir iter ere eee ee | 
Fire engines, jacks, &..... cccccscsce os sccccccccecs eve cccccccccees . 
Furniture, Cabinet . 0.0.0.0. cece ccsees secs sesees eoccccccececcees eoee 
GABE occ cece coer coccce cocccs Ceeee eerees cece ee cece cece seesesees eee 
Gold and silver leaf, nitrate of silver, &c..... 0s coccecvccccccccces ++ 
HERES. 0000 cece scoosse © whee 060068006000 0006 coscen seen eens . 0000 eeenene 


Jewelry Of all kinds .... 1.0. cececccccsccccccccccccccceccccccceccees 
Tron, rolled, and brass Wire, &C. 6... cecceeceeeesceeeeeeseens eeccecce 
Lace, fringe, and binding. .......seeeececeeccececcees pisinneenikibaclneni 
ReGRRER a. 0000 c0ncca conde: ceceeece sone COSe 00000 cocceccecoecooceoece | 





| Rolled iron..... 0000 cece cocccccc’s cocceccoceces oceesess eoeceesescoee 


| Silver and gold ware and jewelry..........eseeeeeeeees eocccccccccecs 
| Soap and candles ........ eeccceee eccccccccccccccces Cceccccccccccees 


| Steam kitchens, stoves, &C..,....+-++0++ pcccccee coc ccccccece eeeccee 
| Stockings . ........ eeccecce pe cccccccccce PITTTTI TTT TT TTT TTT TT 
| Sugar, loaf, lump, &.... 60... eee eeeeeeee eccce cove vcccccoccece eves 
| Swords, pistols, and rifles ......... evececccccecs eoccccccccce ececceccs 


seen arene 


| 


| Nails, brads, hoop and rod iron ..... cece eeee sees eeeees evcccevece oooe} 


Looking glasses and fancy chairs .. ...........00 TT CITT TT TTT TTT | 
Morocco, parchment, &C. 2... ccc cece cece ceeeeeceee cess enseeeeeeees| 


POOL... cccccccccccccecccccccccecccess ccccesoceccess eves cccceecccece 1 
Paper hangings and playing cards. .........ceeseeeees eevee eeccccee | 
Parchments, chamois, &c.... ... Oceccccccccesccccce cose ceepeccccoce 
Patent and moulded shot. .... 0... sce eeeeceeeeeces ccc ccccccccecs see} 
Piano-fortes......ceecccescccseceee eeccee coecces. covcece osecececocece 
Plaster and ginger.........eseeeeeeees cevccceces coves Steseecsecesess 
PURRSEN? WEEE. . cove cccccccccccescccccescsseecoscesecees ecccecocese | 
Printing type .... ccccccccccccccccsccccccee oe cccecccecccs eecccecees 


Saddles, bridles, and harness... ..........0eeeeee8 eeeee ceccee eeecccece 
Silver tea and coffee sets and plate..........eeeeeeees eee cccccesecece 


Starch and hair powder..........++++ erecccccoes woccccccccccccccoece 


Tim WATE. .cccccccccccccccs scccccccccccccsececsseseeeescesces eccces 
Tobacco, manufactured ..... © 0p cccccecocs ccceeecocoeoessoes eccccece 
Turning machinery ........ cee. eeeeeeeeeees ecccccccce ee cccccces cece 
White and red lead, chromatic yellow, &c..,.... coccccccccces eeccsece 
Woolen yarn .... cccccccccccccccccccecccsepeccccsesecevcscseseseees 


Wee eee ee ON eee 





Stoves, hollow ware, &C. ......+,seseeeeee eo eecesccece eocccccecccccs 1 
Bar §9Om, cee ccccccccccccccccccccccccccccecscces eoccee PPTTTTI TTT TT TT 1 
Lumber........++++ PETTITT TT TTT TT cece cccccccecece cecccesecses 1 
Oil, linseed .. 0... cece eeeeeeees ccc ccccccvccevees eccccccece cocccece 1 
Whiskey ....... eecccccescesccocsees cecccece erevccccece Secccoccsose a 
Wool, carded.......-- esccee coccccccecccces cercccee o ccceeecccececs - 
COttOn VAIN ......ceeeeeeeceeeccceees o seecvcescceee cecccecces eevee 1 | 
Flour, .......- PTT IT TTT TTT TTT eccccccees eccccecccces 1 
Hats........ $0000.005000000008 000008000080 0s6000 0000" seovecsessoocs | 1 | 
Leather .cccccccccccccccccccccccceccccccccece Socescccececenoososos 1 | 
Oil, linseed ......... cocsccee evececesesceeceses eccccce eeesee te eeeees| 1 | 
Potters’ ware .......+. eeccece Sodncceneecsceseseuscesse @seccecceoce 1 | 
Tobacco, manufactured ..... cecccccee eececetesesss oneenenessecesces | 2 
1 


Whiskey ......+- 000+ eccceece ceccceccccescccccese ec ccccccces seeeeee! 





Whiskey .... sssscecsecesccccsceceeeeccccsseseessenseasssees werees 


Lumber ......cccccecccceccccsees 9600000050 e0seseseseos 











Leather, sole and Upper ....seeeeeeeceeeceeecereeeeceesenees | 


54 F 


EACH STATE, 


| 


Amount of numbers. 
Amount and value | 











of dutiable articles | 
manufactured. 


| 
$1, 305,652 | 


34,000 | 


26, 985 





57, 900 


| 
| 
| 


| Capital invested. 


@1, 438, 449 


30, 000 


106, 200 


55, 400 
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PENNSYLVANIA—Continued. 
s/s: | 
2 sf 
ge] 25% 3 
z B25 z 
Names of counties. Articles manufactured. 7 . & = = 2 
& | g 23 & 
s suc cs 3 
g E 236 2 
Zz < < 5 
Washington ........0seseeeeeees BOR. ccc cccccccccccecccccccecccccceccecc ceccccesceccccece saesecees 1 
Chairs. ...ccccccccsees OC cccccccccccccccces eeccccccccccce eccccccccccs 1 
Cloths, flannels, satinets, and flour..........secccceeccccccceescceees 4 
Combs ....++++6+ © ccccccccceccccce PWITETITETITITT TTT TTT Trt 1 
Coopers’? Wa8e ...ceeceeececeeseeees PPITTTITTITT Tete 1 
Earthen Ware......eeeeeeeecsceeeeees eocccccccece cece coves cccccece 1 
Hats, ..cccccccccccees eecccccccece Coccccccccccccces ecccccccccecccoce 1 
Leather .....scceeees ecccccceces ececcecccceccccoccvcecece eccccccece 1 
Spades, shovels, &C......sececesscccccccccecccceccccececcsccceccens 1 
GI acniitinsscnsccetnncinsensasesinns nndeneenkens Sihonwsciel 1 
13 $67, 795 $3,500 
Wayne.......++. eecceccce eoccce Glass, WINKOW...cc0ceceveccensccrsccescesecesececsesesescesess eoee 1 
1 20,000 20, 000 
Westmoreland........++.. seeeee| Bar, rolled, and pig iron, &C .....cceceeesecsceeeceesecceccescsecsess 3 
Beer, porter, whiskey, And Gin......+seeceseeececccenecccccevecscens 1 
Cloth, dressed .......+++ PPPITTETITITITIT TTT TTT 1 
Paper, newspapers, fullers’ boards, &c...........+ ceccce. cocccccceces 2 
Salt .cccccccccccccccccseees PPIITITITITITITITITTTTT TTT TTT TT 1 
8 76,900 121,500 
YORK . 0. cece cccccccccesevcccecs Bar i£0m ..cccccccccccccesccccccces Coesrcscccescesccsscoosooesens 1 
Beer .....+++ cccccecee MTTTTTTIT TTT TTT TTT TTT TTT 1 
Cloths, satinets, and cotton yarn ......+...+++ ccccee cvecececcccccccs 2 
Pei, SONA, Bie icsiescccscccscssessccs ebbueens cennscesnnsoneccaee 1 
PAPE o..ccccccecccecs Cccccoccccccecccece TIeTMTITITIT TTT ett rTt i 1 
6 24,650 61,700 
Aggregate of Pennsylvania .......+eeeeeeees sececcccccces cleccccccclesccvecs 5, 049, 276 6, 323, 077 




















Schedule of the factories or manufacturing companies which have been incorporated by the Legislature of Penn- 
sylvania from 1800 to 1820, inclusive. 




















sc 
County where located. Corporate title. & 3 = = Articles manufactured. 
g*| 33 
= <5 
Adams .....+++++++++++++) Gettsburg Steam Mill and Manufacturing Company .......... sees} 1814 $40,000 | Steam machinery, &c..........0005 
Fayette....... +eeeeeeeess| Bridgeport Manufacturing Company............+ eoccee cecccccces 1816 200, 000 | Cotton and woolen goods........... 
Greene ...... seseeeeesses| Greensburg Manufacturing Company.........csseeseeeeeees esses) 1816 100,000 | Steam mills for sundry manufactories. 
Monongahela Manufacturing Society.............. eoccccccccsccs 1812 20,000 | Iron, flax, wool, and cotton......... 
Lancaster ....+++++++++++| Manufacturing Company of Lancaster ........e.seeeeeeeeeeesees| 815 500,000 | Weaving, dyeing and bleaching cot- 
ton goods, and manufacturing wool, 
flax, hemp, iron, &c. 
Philadelphia .............| Philadelphia Domestic Society..........+.++ eoccccccceceesececes| 1807 10,000 | Woolen, cotton, linen, &c........++ 
Whitestown Manufacturing Company ...........+++ eocccccccee e+} 1816 70,000 | Wire, &C.....ccccccccccccccccccece 
Susquehanna....... ....| Manufacturing Company of Waterford .......... cccccescece eeeee) 1815 100,000 | Cotton, woolen, and linen goods .... 
Washington .............| Washington Steam Mill and Manufacturing Company............ 1814 50,000 | Steam machinery, K&C......0.000005 
Vork ....se+eeeeeeeeeee+e) YOrk County Manufacturing Company ........sseeeeeeeeeecceees| 1820 25,000 | Cotton yarn and cotton goods....... 
1, 115, 000 
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DELAWARE. 


A list of such articles, and their market value, annually manufactured for sale in the State of Delaware, as 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in 
each county, respectively. 


























HE a en eR ee ee a = { 
z £2 
: & 2 . 
#| 28? 7 
Names of counties. Articles manufactured. . a Z = é 
g 4 eas 5 
3 8 EOS: S 
Zz < < L 
Kent ..--eeeeeeeeceees cecceecece POU 00 00006000000060005860se00e0e0 eeccccce woccccccoecccccoscccces ° 
Leather ....... eccccccce eeccccccccccecs Cece cece cccccccccccccece eee 1 
2 $13,850 weeeeeseees 
Newcastle......++ eecesesvcccces Broadcloths, cassimeres, satinets, &C........cceceecececsesveeseceess 2 | 
Cotton twist, yarns, checks, plaids, muslins, &c........ ecccccccccece 5 
Phos and meal .ccccccccccccccccccccccccccccccccsccesceccoccecceses 3 
Gunpowder, fine, cannon, KC....... 66.0 eeeeceeeeeeees eccccccccccces 1 
Hulled and pearl barley.......... © cece ccccccccceccceecees e cocccecece 1 
Leather ....... PPITITITITITT TTT TTT ecccccce eocccccccece 3 
Paper, Writing, KO ...ccecccccccccccccccccccccccccccccccccoscecccece 1 
Rolled and slit iron.........+.+. eccccccece ecccrccccccccccccccce eesce 1 
17 421,800 _ 1,419,746 
SUSSEX cee ee ees eeeeccscces coees| Barilla.....eccecccccccescecvecs Ceseeecees co eeeeceeecececceteccesens 1 
Bar castings and pig iron ..... che ines teneeineseneeiaawe joteeeene 2 
Flour and meal .......seececseeeecees WITTTITITT TTT TTT TTT occcce 1 
LeOther ..cccccccccccccsccccccccccccccccccececccce eeccccccccccccce ° 1 | 
Oil, Himaeed ..ccccccccccccccccccccccccccccccccccoccece Sencceecccceee 1 
Rolls .....++. Cece cevcceccccesoocececosocecosesecoess ecccccccces eee 1 
Balt cccccccccccccccccecccccccesccce cree ccccccccces ecccce ceccccccccee 1 | 
8 125, 850 137,550 
| 
Aggregate of Delaware ............. sateen dniieiani ue seeeeeee| 561, 500 | 1,557,296 














MARYLAND. 


A list of such articles, and their market value, annually manufactured for sale in the State of Maryland, as 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in 
each county, respectively. 








z £3 
e2 
2 | Fs : 
2 Zeo§ 5 
Names of counties. Articles manufactured. ; = =} 3 = 2 
4/2] Fe] z 
EI z ESE > 
2 < < o 
Allegany ...... secceccocece occce| FIOUF. ccc ccccccccccccccccccccccccccccsceseeesee ceccccceecseeeeceee 1 
Glass, Window and holloOwW......sseceeccescecececccececeesceeeeeees 1 
Leather, sole and upper ... ...-+. ecrcccccccccccceccecesccceseoseees 1 
Whiskey 2... cccccccccccccsccccccecs Coc cccccccecccccccetecetoccsces 1 
1 


Wool carded and cloth fulled ..........ccecceccccsccceeeccetececcene 











Anne Arundel ........... cccccce| COROM VAIN. ccc cccscccccccccccccccccccccccs cece senccc cess cecesececs 1 

FIOUP.... ceccccccscccccccees eo occ ceeseccccccccsteceecese oe eeeeeeees 1 

2 53, 000 99, 000 

Baltimore city and county .......| Ale, beer, and porter ......sssseeeeeeeeees eee eccceecccc tens terseces 

Anchors and spikes 2... 2... csecccceseccccsccccstecscesecesceces eevee 

Bar iron and sheet, boiler plates, nail plates, KC..........eeeeee eevee 

Broadcloths, cassimeres, and IMEtS ..cccccccccccccccccccccecccecs 

Brushes Of all SOrts ......ccscccesccccccccccccccccccescessecsees Poees 

Coaches, gigs, &C....cccccccccccccccccccescccccccces @ eeccccccccccce 


Cordage of all Kinds.......+eeeecceeeeeeees oeececcces e0vceccocedcoce 
Cotton yarn, tickings, and piece goods, KC ....s.+eeeseeeeeeeeeeeeees 
Cotton checks, stripes, &C......eeeeeeeeees seescecs ccccceccccoccsces 
Cotton shirtings, sheetings, KC.......ceeeeeeeeceeeeeees o cececccsceee 
Cotton plaids, sheetings and shirtings, &C.....+..eeeeeeseeeserssesees 
Earthen Ware ..cesccecccccccccscsccccccctcccecscesesssessessssesees 
Furniture, cabinet and fancy......sceececceeccccccccceseseeeseeeeees 


Gin and Whiskey......cccccsccescccececceeccsccccceccesneseesessees 


Glass, WiINdOW.......0seeeceeseeeccescceececnens ecccccccccccccccccs 
Gunpowder....seseeeeececeees ecccccces eocccceccccesoese ceccccccece 
Hats 22. cccrcccccccccccccccccccecccscesececs cccccccccccceccece ceee 
Leather of all SOrtS......seeeeeeeeeee PPTTTTITITI TTT TTT TT 
Millinet ...... 000000000 0006056 6500060000000086000 0008000000 00800060 
MOrocc0....sccccccccececcecceccceseeesens cecccccccccescocc cece cces 

















ll ll a ol 


Paper Of all KindS......sseececsccccceeeeeeccceecenesesenecseeseees 








| |g | 2 
| ¢ FES 
| 2 tes 
Names of counties. Articles manufactured. , : a2 = 
B | 225 
| -|2/ 223 
s & ECE 
Zz < < 
Baltimore city and county—Con- | Patent floor cloths... 0... cccecccceccccceces Seccccceseoe eeccceeceece 1 
tinued. Pig iron, castings, and flour...........eseeeeeees Cece cccecccose eecece 1 
Refined sugar. ...c.cvcccccccccscccccccccctccccece Cocneescccessecese l 
BUM cece cccccecces saneseccsces pkuseuneeesscenvessincebieaeseuceesas 1 
Saddlery and plated hamess .............+ Pececccece eeccee ecvccccces | 2 
Soap and Candles ....000200.. cccccccccccccccccccstesscccccccs eeeeee | 1 
Spades, shovels, hoes, &C .......sccceeeeeceeeeeeneee ereccccccvesecs | 1 
Spirits of turpentine, varnish, Ke ..... we... eee ec ccccsece seeeceee l 
Weaving and dycing, &c., (penitentiary) ..........cceeceeeeess eeccce 7 
— 42 | $1, 086, 234 
Cecil. rececees @: eectecdetenee ae i SU ii vii nkcsccncanetsadsericnssrcics eeatnael 2 
Broadcloths, satinets, flannels, cotton yarn, &C......0.eeseee08 eeccee | 2 
Broadcloths, fine, kerseys, shirtings, &c....... .... cecccece ccccceces -| 2 
Cannon, kentledge, and other castings..........+se000e ecccccceccece 1 
POR, Rein cncccctcoccess eenuasenews pds bande eerebndnEEteS susatesel Q 
Flour, rolled and slit iron, nails, &c.........000e005 Socses cecccece esd 2 
Gin and whiskey....... eecccccccccs Pocecccccccccs Secccccccccccescce l 
Leather, sole and upper ........++++ Ce cecccccccccccccsscce cece pannel 1 
Nails, CUt..cccccccccccccesccccccccces Seeceescececececes esecee ecee 1 
Paper, binders’, and box boards......+.++++++e0++ eececes eee vccccecs 1 


Frederichs.c.cccccccccs. secccces 


Harford.........+++. 


thew eere tere 


Montgomery .. 2... sesseeceeeece 


Prince George's. ...4..-...+445 eee 
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MARYLAND—Continued. 











Bomerset....escccccccsscccess vee] 


Washington .... 0.0. seeeeece tens 


Worcester... ..ccccsetcseccceeses 





Beer and porter ........ Sececoccess seccoccsseee Sevecccsececeosescece 1 
Broad and narrow cloths, &C......66seeeeeeeeeeees envcamsitinnienal 1 
Cloths, cotton, flannels, carpetings, &C......6.0ceeeeee sees cecccceces 3 
PRR eccccccccccccceccoscccccs eeccevecececece Seecee Cece cececccoccces 1 
Gin and whiskey. .....++.seeeee08 eeeees Occccccccccccccccccs ecccceee | 1 
Tron ..ccvccccecerss sees eoccccccces eeccece Covcce | 1 
Leather of all SOrts. ......eesseeeeeeeee Ccccccscccccccccce 1 
Paper...ssscesese PPTUTTTIT TTT TTT TTT ceccecece Seveccocecccesecccccces 1 
Ploughs, harrows, &C.......+0+0ee0008 Cece ccccccvccccccecs Cecccccece 1 
Satinets........+ specccecs eevccccece WITTTI TTI TTT TTT TT TT Tite eescece | 1 
Woolen cloths, blanketing, &c.........0+.0005 Sesccesesecces Sesennce | 1 
Cloths, linseys, kerseys, &c...... TITTTTITITITITI TTT TTT TTT } 1 
Leather, sole, upper, KC...... cece eeeeeececeees eccccccccce Covccccces 1 
Paper.....seeeees en nr 1 
Cloths, various kinds............e.e00+ eeeccces cevcccccceces ee cceccces 1 
Cotton twist..... cecccccccccces woccccccccccccesccece Cove ccccccccccce 


Flate.... ccccccccccecs 


Leather, sole and upper..... Seccce 
Saddlery of all kinds.............. 


POUT 2. cccccccccccccccccccccess ee 
Gunpowder ...... Cocccccccccccccs 
Leather of all sorts..... eovccee eee 
Cotton Yarn... seeceseeceseecces eee 


Leather.......+++ Secececececceses 


Bar and rolled iron, castings, &C...... cc. cceces cccccccecccccccccces 


Cloths, satinets, linseys, &c...... 
Coverlids, table linen, &c....... 


Flour and plaster. ...... cesses seccecccesecscesceess 
GE, Mse0d.... coce cces cocccecoccce cccccccccoscesescnsccecccece cesese 
Relia, Wosbee. es cs00ss casecc cccces ccccce ccccec ccccceccescocesecece 


Whiskey, gin, &C.... 000 seeecees 


Cotten yar and Beet. occcee cccecccs ccccnccecees cocccc cececccccocces 1 


Aggregate Of Maryland......cccccccccccccece soccccccccces |oces 


Pee eee eee eee Peers) 


TOOTH HOHE SEHR Ee EHO HEH Ee eee eEee 








eee eee eeeeee eeeeeee teen eeee eens | 





teens Sanne e eee eeweeeeeeeeeseeeeeee| 1 
Oo ee ereccccvecccccccccscccccccccce| I 
sinsdibsttimninnbidbbabalistinns | 4 
eeeecesecs eeeeeeeees Feet eee eeeees 1 
nieeiatieeusinthaidlan “ae 





SPREE THERE ROR Ee OEE Ee CHEE Ee ees 


2 
2 
1 
Aeeees cesses eess 1 
2 
1 
1 

















} 
13 | 153, 960 | 
| 


7,100 


5 38, 590 





3 90, 400 


1 |ccccccse cocece 
| 
| 


10 3,300 


| Capital invested. 


$4, 622, 627 


187,760 


57,000 


20,000 


6,000 


7,950 


48, 000 





1, 769, 234 








5,671,837 
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MARYLAND—Continued. 


Schedule of the factories or manufacturing companies which have been incorporated by the Legislature of Mary- 
land from 1800 to 1820, inclusive. 




















| as 
County where located. | Corporate titles. = B = 5 Articles manufactured. 
| is * |) 23 
| B | <5 
—_ — _— nesereernsetensmanenscneneneonnasc 
Anne Arundel ......++++-| Cape Sable Company.......csee cece: cccecccccsccsceccccssseess| 1818 $300,000 | Copperas and alum. ........ «++ cess 
Baltimore ....+00+ e0+ wees) Union Manufacturing Company of Maryland...........sse0.ee+-| 1808 1,000,000 | Cotton, woolen, and linen goods.... 
Washington Cotton Manufacturing Company.........seeesee0..| 1809 100,000 | Cotton yarn, cloth, &c.. ...... cesses 
Franklin Manufacturing Company of Maryland............ ecoes-| 1814 300,000 | Paper, woolen, and cotton goods.... 
Western Run Manufacturing Company..........00. cesseseseees| 1814 150,000 | Cotton and linen goods .........0006 
Powhatan Manufacturing Company of Maryland......... cocceess| 1814 400,000 | Cotton yarn and cloth ...... ..seees 
Bellona Gunpowder Company of Maryland ............+ coccccce-| 1814 150,000 | Gunpowder ........ ceeecececececccs 
Patapsco Manufacturing Company .... 0... eeseesseceecees evees-| 1815 500,000 | Cotton yarn and cloth ..... .... e006 
President and_Directors of the Etna Company. .......eseeeeeese| 1815 50,000 | Gunpowder... ..ccccceceesccccsscees 
Independent Manufacturing Company of Baltimorte..............| 1816 100,000 | Cotton and woolen goods, ...... +++ 
| Warren Manufacturing Company..... ccceceeesseesere eeseecessleosecess| 1,000,000 | Cotton yarn and cloths ..........+00 
Caroline. ...seeeeeeeeeee+| Caroline Manufacturing Company.....o..cceesccceeseceeceeeeee.| 1813 120,000 | Cotton, woolen, and linen cloth..... 
Princess ———— President and Managers of the Steam Company of Princess Anne.| 1815 FO, GUO | ncccccccccccccs ccccecccccees coccce 
Prince George’s.......-.-| Washington Blanket and Woolen Manufactory............se00+-| 1813 64,000 | Woolen goods .......eeceeesececece 
Somerset ..... seseeeeees| President and Managers of the Somerset Manufacturing Company.| 1815 100,000 | Yarn and cloths, tanning leather, &c. 
Talbot. ...... cesses sseees| President and Directors of the Manufacturing Company of the | 1811 50,000 | Woolen, and linen, and cotton goods. 
| Eastern Shore. 
Worcester.... sestee sees) President and Managers of the Union Company of Snow Hill....| 1814 5B, 500 | ccccc cece cccces veccccccce cocccc cece 
4, 466, 500 














DISTRICT OF COLUMBIA. 


A list of such articles, and their market value, annually manufactured for sale in the District of Columbia, as 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in each 
county, respectively. 
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Washington .....cceeseeeseeces+| BOOts ANd SHOCS....ccceccccceteccccenecscessceeseosses seeeeseeeess 
Carpeting, Oil Cloth. .... cess cceceseeesseceeseecscees sees sone teceenes 
Chairs, carriages, gigs, KC.... cee ceceee seeescces ees secs ceeeessess 
Combs and ivory DUttONS......cccccecesecceere seseseses seeseeeeecs 
Coopers’? WATE ..... cece cccecsceccceees. cocesees Cecccccecs cocccccees 
Flour, Corn meal, &C. ccccceccccsnccescccecess seecseceseescteseesess 
Furniture, cabinet... cccccccscesccccsccsseeceeecseccecse: eetseesees 
Hats.c.cccccccccccccccc cocces cece cece cece ceeces cnececcecs cece cecees 
Leather... cccerccccccccccccccececcccccccccess sees seccsecces cece cece 
Leather, MOPOCCO,..scceececeestecsoncececestecceseesecnsteeseesees 
Papel... ..ccccccccccseccccescesesetes. eoeers sess eveeseeseseees cece 
Saddles, bridles, trunks, &C...... cesses cecveesecccccvccesseccescess 
Segars, snuff, &C.....ccccescccccceccccccccecsseccsessccessecscececs 
Soap and candles. .......- cscccescccccccceteccccesvcsessccecccscvess 
Stome Ware ...ccccccccccccccccscccecccccsesscsccesees cece secscceces 
Tin WTC .cccccccccsccccccc ccc: cocccccccccs cece cccecs cocccc cece cece 
Wagons, carts, smiths’ Work, &C.. ....sseceeccececcesecccescescecess 

Aggregate of District of Columbia..... ssecsesssececeeseess 26 $163, 040 $45, 200 


ee Cn ee ee 
































VIRGINIA. 





A list of such articles, and their market value, annually manufactured for sale in the State of Virginia, as would 
be liable toduties if imported from foreign countries; as also the amount of capital invested in each county 
’ 


respectively. 





Names of counties. 


Albemarle ......... Cevccccccccce | 


Bedford...... Occecece ececes cocce| BOOts ANd SHOCK. 200 cccccccccccccccccccccccces secccccccccccces cecses 


Berkley.cccocccccccccccece eccces 


Botetourt 1... ..s0ee08+ 


BUSES cccovectccccecescescteces 


Betenwialees cc ccecccccescessese 


Buckingham. .....ss.sseeeeeeeee 


Caroline o.ccccccccess 


eee eeeeeee 





Articles manufactured. 


Numbers. 


Amount of numbers. 





Books, Ke.....ccccccccccccccccccccccccccccese Cece cecccccccccces woes 
| Comches, &C...cccccccsecccccccccccccce PITITITITI TIT TI TTT T rrr Tre 


| Hats. ccccccccccccccccccecccccecccccssesscesscccsesscssesesees eeccee 
| Leather. ccc: ccocs pink Neléheeneaeeeed cheese Meares odene 





| LUMber.. cee cceceeeeeeeeeeeeeceeeee eccccccecee eevee oecccccccccccce 
| Petned, MOR ones ccccsseccccscsscccescecceces ieeenennne | 
PU nccnatntndibenanitenn jecistemtesasiaiactataaeted enna 
| Wool, carded ......esceeeeeeees eoccccccce cecces cccccce ccccece eoccee | 


i a a a | 





| CORtOM, SPUM. ccc cccccccccccccccccccccccccecccsccscccscces eccccccces 
FU ccs covccccceccccocecesccccccece eocccccece ceccce eovccccccccccs 
Gunpowder....... Oeecerccccccecees eceeececececes. eeccccccccccccccce 
BOONE once ceccccccccesecevcccoccceccccecescoccesesssce eoccccccccce 
Oil, linseed....... eocccee eoccccece eeccccee cocccccce eocccccccscccces 
BR, Bhccscscccecscssccececncssccesce Soccccescses eecccececceces 

WR, OO occ dccce- wecncensennsecenedéidces. scaceanencesescececess 


Whiskey.......... eoccrccccccces Seccceccccccoces Cecccccccce ceeceece 


alll all | 





Cloth, linsey, and blankets..........s.0se00+ boccces eeccccccesecccecs 
POPE cccccccccccocccccccce cece eocceccesccccececece eecccccccccccces 


Bests OE GROG eo oc ccccccccoccecececccceccccocecceeccesesecoccccece 
Coopers’? Ware... scccccsccccscccces Cece ccccccccccces eevee cccccccces 


Hollow ware, CAastingS.... +... sseeeeeeeees oeccesccescceccceccccccces 
From, DAP. ..ccccccccccccccccccc cece cccscces cece cececcccces ces cesces 
Leather. ccccccccccccccccccccccccccccccccccscccccccccces Cee cccccccccs 
Oil, Vimeeed... .ccccccccccccccccccccccccccccccccesccccccccccesescceces 


— 
— 
_ 
= 
vA 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 


Pig metal 0... cccccccscccccesccccccccsccccccseccccccccsecccessccsces 
RiMes.cccccccccccccccccccccscccsccccccccccccccces PYTTTTTTTT TTT TTT 
Saddles, BC....cccccccccccccccccccecs ecccccccccccce coccccceccoccece 
Whiskey..... 


ll ee 





Beer and porter ......sc000 sescssecces coccccccccs Cece cccccccccccces 
Cassinets and narrow ClOUNS 2... 0.6. ceceeceeeseeeeeeeees 006eseee cece 
Castings, &C...eccecceseceecceesccceccsscecs eecccces eee cece eeeceees 


Glass, hollow, white, flint, red lead, KC.... cece eceeeeeeceeeeeeeeees 
Oil, linseed 2... cccecceccecececccceees eee ceseesceeeees e eee eeeeeees 
Whiskey, apple and peach brandy..... se eeeeceesecees tence cece eccees 


— eee 





4 
Beats Gnd Ghee ccc cccccccccccccccccesecccccncccsccccccescocccecece 


Couches, wagons, KC..... cece cece eeeeen eee evcccccccccccce eoccee 
Gins, cotton.......... TITSTITITETIIT TTT TTT TT Coc ccccccccce 


Leather..... itl. o vecccccccccccoce eccccccccccccce ITTT TIT TT TTT TTT 
Saddles, KC....ccccccscccccccccccscccesecsccccccces Seccccccceccccece 
Wheels, spinning, carriage, &c.........+.+++ ceccccce 


eet 





Boots and shues......+..+ cocccccces cocece cccccccccccccccee ecccccces 
Chairs, Windsor....... esse eeseeeeeees tec cccccececcccccece Oeeceesees 
Coaches, &C......000008 WITTITITITTT TTT TTT TTT evcees cocccccece 











Flour .... 


Leather........ese0s Perce cree cccccccccccccccecs Cocccscccccccccccces 
Lumb Poces cecsccccccceccccvcccccccecces ee cccccccccccece eee cecceces 
oe cee ccee ccccececcocces coccrcecccocccccese Cvecccecece 
Saddles, KH... cece cece eeeeeeee Cocccccccccccccces Cocccccccccccccccs 
Tobacco, manufactured..... 6.6. 6000 ceceeceees covcee STTeTITT TTT ttre 


WAGONS... .cccccesescccccccccsccesccccescecceseces eeeeeeceece eecees 
Wool, carded........eceeeeeeeecees Cree cccccccceccccccce eoccccccees 


lo ol nn a a en a | 





Boots and shoes,... 6.0 ecceeeseeeceeeeeeees cccccccccece cove ccccccce 
Carriages, Wagons, &C......cecese cece cccscccsesccceccescccceces eee 





Clouning .....eeeeeeeees PTTTE TIT TTT Th ececcece coccccecce 











71 








of dutiable articles 


Amount and value 
manufactured. 


Cette wees eens 





129, 103 


106, 850 





Capital invested. 


$14, Lio 


See eters enee 


115, 937 


23, 180 


185, 830 
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LIST OF FACTORIES IN EACH STATE. 
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VIRGIN IA—Continued. 








Names of counties. 


| Articles manufactured. 


Numbers. 








—— 


Caroline—Continued........++.. 


Cumberland..... ececccooes cecece 


Dinwiddie ......++. «+++ eocseess 


Fluvamnad, ...ccccccccccccccscees 
Franklin...cccccccccccccecccccce 


Frederick 2.00 cccccccccccecccces 


Goochland ......seseceseccees eee 


GeAFOOR .ccccccccccccccccccscoce 


GIR, cass cccccsccsccccecsacsccs 


BE vecccccnccossecesasesees 


| 
| Coopers?’ ware.......sssesssseceseees eeeccece o cocccecccececece eeeees 
| FIOUF. 0c. cccccccccccccccces cece cccccccecccce e cccccccccccce eoccccces 
| Pumiture, cabinet.......++ eee cccccccevccscccees eccccccccccees eoeces 
| 

Leather. ...sccccccccevccccccccsces coccccces oeccsccee eccccce eocccece 
Ploughs, hoes, KC...... cece ceeeseeeeeeeees © cece cccc cece ceescccees 
Saddles, & C....cccccccccccccecs eocccceccccces eoccevcce eocccccccccce 
| Watches, &c....... cecccccccceccces PPTTTITTTTITT TTT eccccces 
Wheels.......- coccccccccece ccc ccccccccccccce ccccccccccse secesceces 


Flour and barrels........cccscceccescecescecees ecccceece cocsencceess 


Boots and SHOCS.... cece cccscccccccccccsscescccesccesscssssesseesess 
Candles and SOaP.......ceeeecccsseceseesesees eoccccccccecccccccece 
Chairs, Windsor......+.+++++++ PPPTTTTTTT TTT TTT TTT 
Coaches ...eceeecereeeeeeeeees sees eeeeeeeeeeeeeees teen eeeeeeeeeeees 
Cordage and twine.......++++++ cceces PPTTeTeTITIT erie 
Flour...... ecccceccceseece o cecccccccecccces cocccccccccces coccecocce 
Furniture... ....ccccccccccccccccccccccccsccccescsecccsescesssseseess 
Hats..... PPPTTTITTTTITI TTT TTT coe ceceece 
Leather. ...cccccccccccccccccccccccccscccsscccsseseeees o cecccccccece 
DEMBNIEREI.. occ cevccsccceseccesesccescsscosseceesee pines henna 
Plough irons, &c. .......+++ eccccccccccceccccoce ecccee eocccccccccece 
Saddles, &C.....cceeeeseeceees ecccece cece cccccece eccccccccccccccece 
Silver ware, &C....sceecseeeeceeeeee ecccccecces eecccccce ccccces eee 
Tobacco, manufactured......... Sevcccccccoceces eccccccccccccccccces 


Boots and sho0es......sceeceseeecsceeecece eccccces coeccccccccecesecs 
Coaches, &C.....6+ e000 PTTTTI TTT TTT POTTS TIT TTT TTT te 
Hats. ..cccccccsces o cccccsccccocccccces cocccccccescecce eo ceccccccccce 
Leather....ccccccccccccce eoccccccccccvcceccccoccooce oe ccccccccceccce 
Plough iroms, &C. 1.6 c eee eeeeceseeeeeeeeeeees eocecccece eccccccccece 


ne ee ee ee 





Amount of numbers. 


Amount and value 


of dutiable articles 
manufactured. 


Capital invested. 








wo 





eee ee ee ee ee ee ee ee 





~~ ee ee 











PRR cc cccccccccccccccsescccescosccecs ecccee 00000006060 06008000 0000 
Bar ifOm. ..cccccccccccccccccccccs 000960 c00esesuecee ceecseseesensses 
PREF ec cc cccceccccccccccccccccsces peccesecesence ecvcccceccccscoeccs 
Whiskey.....secceeccccccccecccceeeeess eoccccoes o cccccccccecccscees 


iin 
1 





Bar irOn., .....ccccccccccccccccecccsecccceeesssecsssssseessesees cece 
Leather......ceeeceeseees PPITTITITI TTT ececcee 
Oil and gunpowéder...... coccccccccceccces PPOTTSTITTTTI TIT ett 
Saddles, &C....cccecccececececceecessesceeeseereseseesesseeseeenss 
Watches and ClOCKS.......0 cece ce ceeceneeeeerneeneeeeeeeneeeeeeees 
Whiskey 0.2... ccccccccscccccececcecccucecesesesesecsesesesesesenes 


Wl carded. ....ccccccccccccccccccccccceceeecesessesse sess eseeenes 


Hats, ..cccccccccccccccccccecccecccess PPTITITITITTI TIT Tht 
Leather. cccccccccccccccccccccccccces  sevcesecscccsccccccccsccces 


ee ee a ee | 





Boots and shoes........eeeeeeseeees 900060060000 06ee-00eeeenesosacees 





Leather......cccccccccccccccccccseseesecseesesesseeseseseessseeeees 
LUMbe?....cecccccccccccccccccccccesecsceses seceeses soeeeeeeeeseeee| 
Plough irons, &C...... cee cece cece cece ceeeteeeneeeeeeeseen sees ceeees, 
Saddles, &C......cececsceccccceeceececsens eccceececcecs eexcamee: 
WAGONS . 0.0.00 ceececeececceecescreneceeeeeeeeeeeeeeeeaeesssaeeses 
Wheat fans .....ccccccsccccccccccccccccece eseece seencececes eseseese | 


Axes, hoes, BOnnnnccrer rere reccccsoorensosscossonesesonessvessoooes| 
Bar and pig iron, castings, leather, flour, &C.....+.seeeeeereeeeeeeees 
Boats and flour, .....seeeeeeeeceees PTITITETTITI TIT 


| 


Leather. .ccccccccccccccccccccccocs cocccccee ecceeee cccccceccoeccece 


Hats. ......00+ TTTTTT TTT TTT TTT TT coccecces occccccscescoses 


Saddles, bridles, and harness........+++seeeccecseccecececccveseecs 


Wheels and reels. ....cccccccccccccccccccccccccccsccceccscccesceses 


| 
| 
Whiskey... ccccccccccccccccccccccccccees PRALINE CN 
Weel carded and cloth dressed. ...00+++-0reeereresssorssoesscceoors| 











— et 


= 1 — 1 Oe 











$61,710 


122, 522 


497, 592 


6,000 


2,260 


67, 400 





$32,270 


Pere reer eeeee 


292, 300 


6, 985 


100,000 


15,000 


24,725 


83, 060 





FINANCE. 


VIRGINIA—Continued. 


[No. 69], 


a 


















Names of counties. 


Articles manufactured. 


Numbers. 








Henrico .... 


Isle of Wight ............ 


King William...........- eccccee 


BBO cocvccccccs 


LOURGE, cccccccccccccccccescce 


LOuisa......ccesceees 


Matthews...cccccccccccceseecces 


Mecklenburg 


WBOUMTOS coccee cocccccccccccccce 


eee e wees 


Kenawha, ...... 6.0008 eoccccce 


Monongalia, ....++++++eeceeeeees! 





Castings, iron and brass. .... 2.6. eceeeeeeeees ececce eecceccccccocccces 

Cambs. ccccccccccccccccccesccsccsccccce eocceseececs Seeedececesoeces 
| 

Flour......++- 


Gold and silver ware... ........+++ 0600see6ebececeess eteeceunececses 


= 
ue 
= 
= 
= 
= 
ma 


| Leather....... eccccccccccccceces eveccces PPOeTITITErririet Titre ttt iy 
| Nails, brads, &e.......+.. eccccccces coc cccccccceces 
Silver plating.......... eee eeeee eee eeeeeseeeee sense eees sess eesens 


eeee ener 


| Stone ware ......++e+6- 
' 


Tin and Copper Ware . «4... 00sec eeeeeeeeeeeeees 


| Tobaeco, manufactured........ cece ecccccccece eecccese cocceseceses 


Boots and shoes.........eee+04 


Leather........ éaecuece pk08beseeeesetbeenskonsenesshnae 6seeeecnes ia 


Coopers’ Ware. .....-eeeeseeees Pere Tererr rere r errr tree rire 
Corm meal ......0+eeeeee cecccecece evcesece cccescccccccccccese 
FIOUP. .cccccccecccccccccccececs cecccceccocceces ecccccecsocecosces 


Leather....ccccccccccccccees PTT eT TTT TT CTT Tet 


Pere eee eee CeCe Eee ee 


| Lumber..... 


- 
< 
= 
ta 
a 
s 
7 
re) 
5 
s 
a 
2 
= 
a 
aL 
: 
° 
: 
: 
: 
° 
: 
: 
° 
° 





| Boots and shoes......cccccecccecceseenecseececeseseeseaeeescees cece 

| Coaches and Windsor chairs......cccccccccccccceccscccccccccccecs 
Flour.......- eceee eesccece eocccece cece ccec cece cece evcccccccccoce 

| Saddles, bridles, KC..........ceceeeeeeceeeeeeee seneeenseeeeeeeees 

| 

| Salt. ..+.2++. abannns waibenes dnd Senbhesena thik dieianneesenss beet ae 


PPrrrrreerrerererrrr eee eee eee eee ee 


AXES ccccccegcce 
| Boots and shoes.... 


Balt... ccccccccccccccccssvceseses eeccce PPTTTTITITITTTT TTT TTT TTT 


SOR ROR Re Eee Rete Hee ee eee 


Broadcloths, blanketings, satinets, &c............. 


Coaches, &c.......-- 
Cotton, Spun. ....eee0+ 


Pee eee eePOPe COPE COC COCO CCC CCRC eee eee errr. 


TORU eeR EEC OCOCO CO CCC OSCE CECE) 


CRORE REET Ree ee eee ee eee 


Leather... ceccccesccecccveccccecs 


eee eee eee ee eee eee PCO eT CT eee eee eee eee 


Saddles... ccccccccess 


Flour and lumber.......- PTT TTTTTT TTT TTT TTT 
AxeS, hOCS, KC... 0. cece ceceee secs cescsccesesesesscecsesessscesseees 
Boots and ROCK. ooo cece cccccccccecccccccecccecc cece cece cccccs coeese 
COOPCTS’ WATE... 6.65 cece tent cceesecnsnee eeeeee eee seseseseaeeseeanes 
Furniture, cabinet.......ssseccecececees caccccecccccscccesseseceess 
Gigs and SUIKeYS ...s0ssscesceccccceeeceseesceceeeescesseeseeseesess 


Jewelry, plate, &C......ce cece cereceeerees 


SOR ERE EERE EEE EEE HHE EEE EEE EEE EEE SHEE ES 





Leather...... 
Saddlery... 


| Whiskey..... eececece Soccccecess cccecece cece cesceece 


RRR ORE REE EE REET E EEE He OEE HEE E HEED OE EE EY 


Daeeie, Was ccccccccscccoces Cesc cccesccccosecoesceceseees Sgnensese | 


Candles and soap........++- cocccccees Cc cccccccccecs. cvcccccecccceses 


Sete eee eee weeene! 


Tee ee eee ee ere eS| 


Boats, flat........+++++ bee waidaeenee peasedouebase o0e nse enesendocecel 


fron work, of various Kinds.........+++ PPTETITITETITT eT rte 


| 


sietadadicielededeteds Gethedl Uecatatedadadedededl added 








L 


eearicinininienl 





SRE RRR He HERO E OEE HEH meee eeee 


| 
Axes, seythes, &c........ 
Bar, rolled, and pig irom, &C.....epecescecees cree cree ceccecenscescees 


| Furniture, cabinet....sssseee sees eeeececeeecceeceeeeeeeueceesesnues 


Saddles, &c.......- 
Whiskey... .cs0 cece ceeeees 
Wool, carded, &c...... +--+ 


Tee meee eee eee teeta eeeee 
TREE EE ERE ROHR REE EH THEE HEHE EE EEE ED 


ee eaten eeee 


Gunpowder ...0..eeeccecccscccecccecsccerecesesessscasesseseseecees 
Guns and gun 1OCKS.... 200+ sseecececcesccaeteeceenrssesencessesees 





— eet 








GED. ccccinse 066045080806 bnsens eecnensessceneeesecssecnesesesessese 


Amount of numbers. 


and value 


of dutiable articles 
manufactured. 


Amount 








10 





5,000 


3,150 


> Appendix. 








| 
| 
J 





Capital invested. 






$206, 300 


15, 800 








764, 312 












4,300 


4,700 


1,000 


59, 900 


15, 000 








LIST OF FACTORIES IN EACH STATE. 










VIRGINIA—Continued. 


































Names of counties. Articles manufactured. 


of dutiable articles 


Amount of numbers. 
Amount and value 
manufactured. 


Numbers, 
Capital invested. 

















SCONE 0 4:000:0050000006600000000000.0000000000 cecececseses cess ececes 
Oil, linseed.......0..0000- Cocrcccccccccccscocccccccccccccecccccecese 
Saddles, bridles, &C...s0..seeeeeseeees cecccesce Sererererrr Ti eT rrr er 


Monroe—Continued .... ....++4. 


BOD GND wcccceseinsccssssnnnsenscnnaseccanessececsencetessavedebnd 
WRG Fe cas ccccceccccessecceseseccceses eocccecs eeee ceccerscccece 
Wool, carded, &c..... O00ce ccc cccccccccc cece cece cceccecececccccces 


i 


vo} 


$1,500 $18, 798 
Boots and shoes ............ eocccccccccccce ceccces ecceccee ccccccceces 
GeaMpowder o.ceccccccccccccccccccccccccccccs Cor ccccccccccccsccccces 


MONtgOMETY eeveccceseeesesesers 


BNR, knssidncnncesscecncconsseseces occ cccecs cccccccccoccce cece cece 
WO WEEE ccccc cosceccsccsccesdccce Cece cccecccc cece ccescccecccceces 
IR 6006600 664600.004s00000686-00000085b60e0neiesnnceec ease teneee 
Oil, linseed .........0.. eocceccccccccs Cocese cocece eeeeccesecoccccees 
Baddhes and Wriddes. ccc cece cccccccsccccccccceccsecscecss ccccccccces 
300 Sideboards, «.....eccececceeeeces teeceeees eens eee cece cece ceeseees 
Wagons, wheels, RC. 2.0. cccccccccccccccccccecccccccccccsccccccoccs 
Whiskey............ 0c cccccccece ee rceecccccc cece cccs cccccccccccecs 


800 Wool, carded......+...+ eecccccce Coee cccc cece cece cocccc cece cces cece 


ee ee 


12 38, 765 29, 920 








BONEN 2.200 secccccccccccceees Flour and meal .... ccccccccccccccccccccccccccccccccccccccccescceees 1 


Oil, linseed ......... PPITITITITITITITTT TTT TTT TTT ETT eTr er rT re 1 
Whiskey and gin......+..+.+00. eececccceecs ee eeee rece cece ceeecesees 1 





Nansemond ...... ccssecccceceee| BOMMCIS, KC .ceceeccccceesceccceeees sesesecccees eececccccevccscces 
Boots and shoes...e ccccccccccccccccccccccsccs cece cece cccccs secccece 
Coaches, wagons, &C.....ccccccccccccccccceccccccccccccccescces cece 
Furniture, cabinet......sceeeeeseeseceees @ eecccc cece cccccecccccccccs 
HORS. cccccccccccccccccccccctccecccc cece cece cess cece coceccccecococes 
312 LGOtOF. « cccccccccccs coccec cece cocces coccccccccescccccecocseccececs 
Ploughs, irons, &c.... ... ecvccccccccccccccs eeccee eccceccccccccccccs 
BaBMee, Berccccccccecccccceccecssccccscccesecccssccccsovccscoccees 
, 300 Turpentine, spirits of............. Cece cccccccccccccocecececococccece 


i eet 


u 55,050 36, 800 





-_ 


New Kent..cccccccccccccccccccs| BOOS AN BNOES...0ccccccccsccccccccssccccccsecccceccccececcccccecs 
600 Ploughs, axes, &c.... .... occcccceces Cece ccccccccceccccccccccoccces 1 


Northampton ....seeseceeeceees+| BOOtS ANd SHOCS......e0eeeeeeeeeeeeeees ee eee eccccecceecceesecececes 
Furniture, cabinet........seeseeeeeeeees eccccces Co ccceccceccce coccce 
Leather, silver ware, &C.......00000 Cecccccccccee cece cecccccccesese 


nore 





Orange .......ceeeceeeseeceeees+| BOOtS ANG SNOCS.....0.seeeeseeerecceeccreecceeeeeseesseesenseenenes 
000 Comches, 86. .ccccccccccccccccccces cocccs cece cccccccccccccccocecces 
COOpers’ WaTe...scscccccccccccsccsccesccscecces OTerrrerire ttre ttt 
Flour and Comm meal......ccccccccccccccccccccscccccecccccccccccccce 
Furniture, cabinet........ PPITTTITITITITITTITITTTT TTT TTT rrr ht 
Hats. cccccccccccccccccccccccccecs cecccccecccs oe ccccccccccccsccccces 
900 Leather........ sees oe ceerecccceccseces sceeeecereccceescceececcocs 
Plough irons, &C.....ccccccccccccccccccccccccvecccccecccccccceccees 
000 Saddles, BC... cccccccccccccccccccccccccccecccccccccs ccc gcccescccs 
Wool, carded .......... eccccccce PITTITITITITITTIT TTT T TTT TTT Tee 


el cl el el ee oe oe 


10 23, 960 95,650 





— 


De 6.00006000 0000s) 000000 Saltpetre Pee e cece Seer eeeseeeees sess eeeeeseseseses se eeeeeeeeeceseeee 
4,000 


- 


Pittsylvania.........eeceessese++| BOOS ANA SNOCS......ceeeeeerereceeeeeeceeeserers scenes seeeeeeeeens 


PIOce ccccce vecccccccesscccccccccoceccuccoccescsosssecec eves ceocee 
BRARB. cccccccccccccceccccscecscocs ecrcce cccecceccocsovcosocooe cece 
Leather ...ccce cocccccccccccccsccccccccccce sees cecccccccccceccceces 


Plough irons, wagons, Carts, &C.......seeeeeeeeeceeeececeseseeeseees 
Saddles, silver Ware, &C.....sceeeeeececcccecececesecsecsessesscvens 
660 The and CORSOr WENT. cscs ccccnccecccdccsccccccveccscevenstscccecess 
Tobacco, manufactured.....ssessececeeccccesccccecctcescessescceees 


aa i 


Cine sissies etn seine sctnatssannesessteneareeteemens 


ll 112,574 75,945 





— 


Powhatan .......cceeeeeeeceeses| COLtON ANA WOO], SPUN.....ccscecenrcecaceeeeeereesesesesersseeesees _ -— 
1 





Randolph. ......ceeeeeseeeeeess+| BOOtS AN SNOCS......cceeeecececcceccescsceceeseseeeeseeeseeeseeens 
Earthen Ware ..cccccccccccccccccccccesecesesssesssesssseesseesssees 
Hats. ..cccccccccccccccccccccccccccccc sees ccc cece secs cceccecccesess 
Lecather....ccccccccccccccccccccccccccccccccccceseesececescesesesees 
400 MINI Bilis. caiacasninieseneaaiiilinemmnnneaammenaill 
Whiskey ....cccccccccccccccccs coccccccccccescccccccccccccccscccces 


| ll el oe 
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VIRGIN 1A—Continued. 








Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 





38 
22 
FES 
2 
s2s 
sis 
e 
£8 
~~ = 
ss 8 
gc 8 
— 
Ess 
< 








Capital invested. 








Rockbridge—Continued ... 





GRSMARBIER cc cccccecccccccesece 


Spottsylvania. ........6.eeeeeece 


Tazewell ......... 


Washington....c...cccseeeeeeees 


Westmoreland ........+++++ ctede 


Weed coccccccccccecce ecceeceese 


Wythe ...ccesceess 





SOE cn cccecccconcccescecee Cane ceeseeoesnes ecccecoccsssee 0600 
Iron, bar and pig...........+e000+ eccccccceccccce ee ccccccccccccsecese 
Oil, linseed ...cccccccceccccces eocccee Ccccccccccce ceccecccccccecoees 
Plough irons, &C.......6+6+ e000 . 
Whiskey ........ Cecccceccccccecccocece ceccces ececcece ecccceccescoce 
Wool, carded cccccccccccccccccccccccescoccceccecccccccccesscesecces 


LGBEREP. cccccccccccceccccccccescosece eoceccccccecccce ecccccces coe 
Wool, carded, Se..ccccccccccccccccccccccccsecces Socccececocccceses 


Iron, bar, pig, and castings...... eccccccece cecccesevese eccccccccccces 


Dammsts, Mercccccccecccccccccccece seccceces eeccccccecccccees eoccece 
Books, blank, &C.........ceeeeeeeees cocee eoccccccces eee 
Boots and shoes... csccccsccccccccsccccccccccccccccsscseccescccscess 
Brass and tim WAL ...cccccccccccccccccccccccccccccecccscccseeccese 


Coaches, &c.......... eccceccoces cocccccccccccce cc cccecceccccececs 
CIO 2. occ cccccccccccccecccccccccccccccccccces ee ceeccccccccccccese 
PIOUS. c cccccccccccceccsccccece ecccccccccccocccs cccccccccccccccceces 
Furniture, cabinet .......60sseeeeeeeeeeees coceccces seccccccccccsesee 
Garments, MCN’S,......+s0+4545 eoccccccccces TITTTITT TTT TT 
Hats ...ccccceee evccccccccceeccccce MPTTIRITITTTITT TTT Trt 


Leather. cccccccccccccccecccecece ec cccccccccces ooccccececsocescesecs 
Saddles, &c......... oe cccccecces ecceccvcces o ceccccvccccs eoccccees eee 
Whiskey..........+ ecececcccoceces ecccee coccccccece ecccccceccceccs 


Boots and shoes........s+seeee08 Coccccccecceccccoce cocccccescccces 
Hats ......+. eecccececcee seccce eccccccceccccese PITTI TTT TTT 
Leather ..ccccccccccccccees Coe cecccccccoes ccccceccccce ceccccccccee 
LemMber .cccccccccccccces eeccce eeccececs ecccecece eeccccccccccoce ee 


Saddles, bridles, &c.........44+. eoccee cecce ecccccece coccccees eccce 
Wool, carded ........++- eo cccccccccccecccccece ccc ccccccce ceccscccce 


Boots and ShOCS........cccececccecccesesecceccecees eocccecccecece oe 
COOpers’? Wale ....eeeceeeee eee eeccceccecccocces cocccccccece eeceee 
THOUS cccccccc cece cove cece cece cece cece cccccececcccccec cece cecccccece 


Leather ..... ecccccccccccccs PITTTTRTITITT TTT Tt 
Machines, wool carding........... cccccccccccoccocs eocccccccccccecs 
Rifles... ccccccees OC cccccccccccccccccsccceccceccces eccccccccccecocecs 


Satinets, cassimeres, and cloth........+++++ eeeccceccers @ cece ceeccees 
Sts 0... ccc cccccccccccccccccccccccccssessesscessesssesees eoccees . 
Wagons, wheels . ........ss0eeee08 o cece ecccccccces co cceccceccocces 
Wool, carded ......ccccccccccccccccsscece ee ccccccccoes eccccccccces 


Boots and shoes........... eccccccce ccccceccccccccesccce 
Furniture, cabinet ........... eenceseeee osence coccceccccccsccccoccce 


= — & 1 











eee 





a nt ne 





tt i | 





Wheels, Wagons ......csecccececccccsccceeeccceeacenseseeeeesess ee 
Axes, hoes, &c...... PPPTTTTITITT TIT TTT secs 
Chairs, &c..... PPITTTTITITITITITITTTTLI TTT Titi rit 

PIOUE. occ ccccccccccccccscccccccesccscsocecs PPrrerrerirr tT ti etree 
Hats ..cccccccee eeccee o ceccecceees © eecccces cece cccccccccccccsccecce 
Leather ..... PITITITITI TTT TTT oe ccccccccccccees 

Ropes .....0e006 eccccccce ec ccccccceccccs PTTTITITITI TTT tt 


Saddles, &c..... ... © ccccccccces ecccccccesccecs cee eecccccens ceccee 
Tin and copper ware,........++- ecevcccccce 
Wool, carded ..........+000. eccccccce eccccccces eoccccecce eccccccces 


i a a en | 





Bar §£0R 2 occccccccccsccccccces evcceee 
Chairs, Windsor ..........sseeeeeees 
Furniture, cabinet .......++..++ evececcccoce ececcecee 
Hats ...ccccccccccces cccccccccces 
Lead . 
Leather ....0sceceeceees ccccees cccccccceccccccecccos 
Saddles, bridles, &c..........++ 

Selita and kettles... ccc cccccccccccccccccccccccccecccees cecccccsesoces 
Tin ware, &c...... eccccccccccccccccccccce svcccecces oe cccccece ceccer 
Wheels and reels ......... e cocccccccce Seccccececocee eeccece ecccccee 


eee ween eee eee eeneee eee eens tener oe eee eC Cee eee eee eee) 


a en 





Aggregate of Virginia ............ 








Pee ee eee eee eee eee) eeeeee 





to 


15 


10 


116,010 


152, 027 


1,671 


6,450 


87,025 









59, 195 


5,250 


198, 950 


15,600 


92, 000 








2, 708,07 


3,138,577 






























LIST OF FACTORIES IN EACH STATE. 
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NORTH CAROLINA. 





A list of such articles, and their market value, annually manufactured for sale in the State of North Carolina, 
as would be liable to duties if imported from foreign countries ; as also the amount of capital invested in 
each county, respectively. pital 








Names of counties. 


Articles manufactured. 


Amount of numbers. 


Numbers. 
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Capital invested. 





ASD cccecccececeeeceeesseeereees 


Beaufort.....-- esencee eo ceccecee 


Brunswick ...-----+- sevecesceve e 


Buncombe .....+-eeeeee ceceeees 


Burke ceccccccccececeseeses sees 


CHOWAN. cece cscees ee seececcess 


Cumberland .....ccecseceeceeses 


Edgecombe ..... sess eeceecesvees 


Guilford ...000ceecescccveccceecs, 





Halifax.esss. coe coccccccecccce. 


Hay wo0d.....sseccecsecscccseees 





! 


WRF WOM cccccccccce coccceccccescscescse PPTITTITITITTTTi TTT TTT TTT 


BINNS. cn 0c connec ceencc c0ceec cece cusses cesses escesoccessceeseee coccee 


EGR . c0ne concscccee eccecccesecocess erecsccecces secccecocecescce 
Bin 0:05: 60:00:6606 6000505006080000000004 06000050 00808000 0n056~ eeccee 
TORRE. c cccevcccccccccccccccsccccs oeccce cocces Secccccccocoeceocece 
RiGeSeccccccececccccccccccccs coccceccesco cocces cecceccococecseocces 


Saddles and bridles ..cccccccccccccccccccescccccccccs ccccccsesecceses 


Ghose Sead SSW... ccccccccccccccccccsccc cece ccc cccccccocecccocescce 


Bpicits tarpentine .occccccccccccccccccccce cocccecececvecces eoccccccce 
Tim WATE occ cocccccccccccccccccccccccecs cocceccocccececescescceses 
Whiskey........... TITTITITITITITITTTIT TTT TTT 


LRG ccccccsccccccscccs evcceccocsesccces eosccccece cece cece cccccs 


Bar iron...... PPTTTTTTTITT TTT TTT TTT TTT i ccccccceece Occ cccccccccccces 
TEMES. cccccccsccevccccccess ecccces Oeccccccocccseccnceceooeeccose cose 
TsQRN. 000006 0 snc 100066 000s 0000 c00ces 05000ncese eenteseseucecee eee 


Saddles, bridles, shoes, and bOOtS......essececececcccceecescees sees 


Bar iron, nails, &C.cccccccceccccccccce cece cece, Coes cocccccecce cece 
Hats and Donnets ......ccccecccccscccccccccs voce cccccecocscsccccccces 
Leather .occes cccccccccs ccccce coccce cvcccccs cece ceccces cece cece sees 


Saddles and harness.....2ceee cesesecceccees C000 cccccc cece cove cece: 


TRB accccccccccecccsececescccccsecccecccces 6000 0cc0ces ceceee cocees 


Leather, sole And Upper..ccescesesccecececevesecccsoes sseesecseess 


Oll, Limmeed 200ccccces cocccccccc 0000 c0cces cece cece cece cece cece cccces 
Paper....... SORT Eee OOS CEE TERETE Cee eee HOEOEE OE EE EE Ee Ees SHEE EESe 
Saddles, harness, K&C....ccccccccccce secccescccces sccee: coves vccece 


StOME WALE 000. rveccee coccsccccessccccccces cececs cocces cecees Ceeces 


COttON VAIN coos ceescces scccvece secs ccsees sosseresseseesccces seenss 


Saddles, bridles, & ........ccces vce sccccccccscccccccs sees secccess 


Saddles, &C....cccscccccccccccecessccceseeecses cess seeeeces sees cues 


Shoes and boots... seccccccccccccsccccscccscssece sovccssececscceces 


Leather... se cccccccccccc cscs sccec cece ceccseseees coceeesecce cesecees 
Saddles, & C...cccccecccccccccccccccsccsscvccescessseesssesseeesvess 


Shoes and HOOtS.....0cccs cocccccccccccccccccccccsccese: ceccsccccce 


Furniture, cabinet... cccccccccscccccccccvessecese voce cccecesecevees 
GUNS ccccee cece socc cece cece cece cece sees Cees oes ceeecs ceneeeccoceccs 
Hatsecccccccccccccces cccccces cecese cece tees coceec cscs cccce cece cece 
Leatne?... cc ccccccccccccccccecccescccccces coccccccecces cecce secccs 
Saddles, &c.scecccccccccceccccescesseeccccveeeereseseessses ones snes 
Smiths? work coccceccccccccccee coe coccccccescccs coccce cocccccscces 


WaAQONS .....s cece ceccecccesccces cece cess sess seesseses sens tees ences 


| Whiskey....sccccccscseecccsceecceeeeensceeecccesssesetenessenssens 


Besthendl cccccc cece cccc cece cocce 


New Hanover....cseeeeecesecees 


QUOT ccccvcccee cocceccecccess 


Pasquotank s.sccccsessvees eeceee 
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— eet 





Leather..... secccccccccccce cose cece cosvesceesccccteses cecees ceceee 
Saddles, &C....0.scccccccvccerceeessecsesceseeseeetcvnceeeseeaseees 


Shoes and boots....cecccsccscccsscccesccvsetesesscesesevesgy, sovess 


Salt OSs cece COCR E SHEE SEEE SESE EHEEEEE SESE EE HESS OHS HEHE e FOES SEEEEE 


Turpentine, spirits Of... ....eccceescesecccecves cecececensccccccseens 


Boots, Shoes, KC.cceececescessccceccesecvescosseeesteseeescnsesesees 
Flour, meal, &C...ccccsecccceecceescecececes ceeens seeeceecceseeees 
LUMber....cccess cccccecocces senesses secs eeessess sees sees sess secon 
Salt . ccc. cecccvcccccecesesccctess seer ecsets Seeeeeeeress sees eanees 
Smiths’? work ....ccccceccccccccsenscccccecscccscesccccsceccccce cess 
Turpentine, spirits Of......ceeescccsvesceccceccsces teseessecesceeses 
Whaeelwrights’ Work.....cccsccesccesecccescesesecceveceseescscssess 


— 





— 





ee 





Leather, Of all Kinds... secsessseecccseccvevescecesccscccsceeessess 


a 














$17, 750 


51,880 


4,500 


36,310 


18,850 


12, 500 


13,500 


4,324 


8, 712 


7,680 


29, 300 








$17,980 


14,000 


14,318 


31,527 


9,500 


27,300 


1,200 


2, 400 


Appendix.... 


15,550 


85, 100 


Appendix.... 


10, 000 
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| Capital invested. 
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ROWAN ..ccccscccce.covcccces cece! HAtSceeccccccccceccccceseseseces ee ecee ceccee sees ceceesecees cece sens 


Leathe? occoce cocees cocces cece cocce o eeeccccccces 
Saddles, &C.. cece secs cccecssesseccece ss 


Shoes and boots.....+.+++++ 





— — i 





S WORE occ cecs cccccccsconccccc cuss ches coccescn sees ennesececoesee 
Rutherford ........++s+sseeeee00+, Bariron, shovels, plates, &C.....se000--0- PPTTTTITTIT TTT TTT Tree 


Sa ii chi sc Sesh il eae ila tiilnieiaciglsieis a amalin ais 
Leather. .....+.ccccccee 
| Saddles, &C...eseeeeeeees 


| Shoes and boots 


SERRE HOHE ee FE He RHR eH Ee BEE Eee 


SO RRR EERE EERE THEE Ee BOLO EEE HE EEE EEE BEES ES 


Bar FOR cccccs . ..00ccccc cece ccccscces ccccccsss Coes cece cecccc cece cece 


Stokes . .ccccceceees 


settee eeeeee 


| Bete ccccccccce cocces cocs cvcces cece cece cece cocces cece cocesecccecccs 


| Leather, Of all Kinds. ..0...c0c-cccccccccccccccccccscccecccccceccoses 


| Oil, linseed ....+.....+ PITTTITISITITITITT TTT LITT Tree T TTT 
| Baddles, BE. ...00c sccccccccccces ones cccees oes ccceeessccc cece ccesce 
| BUBB .c00.cccccee ecccccccce cece eee eens cces ceceee cece eeescces eeeees 


D WG cncncccccicosscesensse scones ocnicnccensccceacteeescnseetes 


— ees 


— eset 





pial (din sina ebaeadesiaes eeabndeieben ee nbanb ean 


Burry ..cccseess 


Leather..... PITTITITI ITI TTL r rT 
Oil, linseed .. ..- 00 secce- ccccccccccce cocccccces cece Cece cccscccccces 
Saddles, &c....006 ceeeceeees PTIITITITITIDITITT RTT TTT Tree 


| Shoes and boOts.... 2+. cecees cecececesee. seecteersves eves cccccecces 


TER WETS coccccccces cove cccceecocs c00c cece cosces 0000 000s coceec cece 











Whiskey......... PPITTTITITITIII TTT 
WAPTeN. cece ccccescee secccccccs| LOather.rseecccescees ssoncneesesensoescssssoos snensnes nnmsesscecel 
Washington.....cseee-seeseecees Shoes and DOOS...cceceercccececeerceeeseescesesetesscees sees _— 
TWine, SCINC..... 2000+ cone cercee cece cecccesess ceseesceseesecces see] 


Aggregate of North Carolina.....sessececseessececcesceeees| 


eet 





$86, 700 


22, 496 








$21, 993 


7,310 


10, 700 


1,000 


10, 100 








SOUTH CAROLINA. 


A list of such articles, and their market value, ann ually manufactured for sale in the State of South Carolina, 
as would be liable to duties if imported from foreign countries ; as also the amount of capital invested in 


each county, respectively 
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Names of counties. Articles manufactured. : S es 3 > 
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Darlington .....esecessceceseeeee| Axes, hoes, ploughs, &C.....eseeecccecescccscccessccncceceusesesess 1 
Carriages, &C.... cee cece eeees eoeces ccecccce o cccccccccvcecccceces 1 
Leather.....c.eeseess ec ccccccccccccccetceceseoeesece ecececece 1 

BD Besecinccesceses $25, 000 
Edgefield....... evccccces cocccce| POETS? WAPE...cccccccccccccees ceceee eccccccecs ecccccccccece cecccee 1 
RB feccccccecccs 8,000 

Greenville ......cereseseeee +++++| Cotton yarn..... 60s0sceseee weane Sbb CdSe Coneecacececcocesesoeces 2 
WR eanets . cccccccccccccccccccecs onnceeccecee evccee eecceeceecccesesce 1 
Tim WOTE cccccccccccccccccccs eecreccescccceccocesccces coccceoccese 1 





FOE ccccccccccccccccccccccsccccncccce cece coccsc cece cece cece cecces 


Pendleton........s+ee+se08 oases 





Leather. ......se0e0 








St. Philip’s parish ......+e++eeeee| Leather. ssececceesseseeeeeeeecees ecccccee PPOTeTITTT TTT treet 
Soap and candles..........0++++ PPOTTITTITe TTT itt ttre tte oe. 2 
Spartanburg.......+.0+seeeeeeee+) Cotton yarn......+-+ eeeceee PITITITITITITITITL TTT TTT 1 
Vk .cccccccccccccccccccccccese| BUge tOOIS, BC. .cccccvccecccecccccscccececees Coccveccceceooesccececs 1 
Whiskey........seeeeeees PPTTTTTTITITITITITTTLITT TTT Tree 1 

Aggregate of South Carolina .........ss0eeeeees eeeceesceeselececoecs 











17,222 


17,500 


111,500 


34,375 


1,600 








280, 775 
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Names of counties. 


GEORGIA. 


A list of such articles, and their market value, annually manufactured for sale in the State of Georgia, as would 
be liable to duties if imported from foreign countries ; as also the amount of capital invested in each county, 








Articles manufactured. 


Numbers. 


Amount of numbers. 


28 
2 
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Capital invested. 
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Columbia. ....ccccccvccscevccecs 


Franklin. .......++++ eecceccecces 


Gwinnett.......-e+0 eovccccsese 


MPictnccssscanecaseiaies eeer 





Baldwit...+sesecceseeeeresesees 


Boots and shoes, harness, &C....... cceeesceccesssceescoccesscessens 
Carriages, Chairs, &C, 2.0000 ceccescocccs 0000 cc0c 000s 8000 eens cece cess 
Le@ather..ccccccccccce vocces cocecccscces sees ccccce ceces cons cece cece 
Saddles..ccce cocccccccscces cccccs cecccscccs cocc cece cecccs cece cece 
Smiths? WOrK .ocescssescvcccccccesesesesecseseesesseceees sesecsess 


Wi, CH, Bits occicinic cnn cnncccvsssacscsesscsecescsessoeses: 4 


Axes, hinges, K&C.cceeee ccecccccescscces ceceecceesseceesseecesseeees 
Castings, irom coos cecccccccccces cocces tocccccccccs cect ccccceceeeeees 
Leather. .cocccecccececs Oecres cocccc ccccecccceces ce ceccese coos coos 
Logmber ..cccec ccccescccccc cece cece cece cece sees c0ce cenees cose cece 


Stone, cut and polished..... ..cscceces -ccesccecevcescecceccsessecess 


PIOUF.. ccccccccccccccccc cecccecces ecee 00 cece cocece cece cece cces cons 
LUMDEF.....000. cesccccccscccccscccce seccecevcsceesevesesees eesees 
Saddles, &.. 2... .ccccsccsccccccccs cess cocces coceseccesescees -seees 
Tobacco, manufactured ooee vrecescsesccescecccecveccecseesesscesess 
Wagons . occ. cccccccccccccccccs coccces once ccc cece Cees cece cece sees 


Whiskey ..cccccccccccccccccccccscccsccccccescccscseees sess ceeceese 


Axes, ploughs, &C. ..cccecccececs secs ccercee: sees ceesee sees seeeeces 
Furniture, cabinet....cc0scscccescccvcccccccccess secescescoscesecss 


Leather, ..ccccccccccccccce cccccrccnccs secccscess sees sees cccccces 
Saddles, &C....ccccccccccccceccccccsccs cos sevece secs cece ceeseccess 


Wagons, &C.. crcccscccececscccccevecses sees sess ceseesscccseescesers 
Furniture, cabinet......ccsees seccsecccccccssevccess eesees seecess 


FRAts... ccccc ccccce cccccc cocccs c0cc cece 000s 0000 000s cons cone cece cecces 
Leather. ccceccce cece cece cccccc cess cece cocccs cece cocccecseeereceees 
Shoes,....+. PPIITTTTITITITITITT TTT TT 

Smiths’ Work ..c00 cose ccccescccccccees eeeesse: cece secs cccs sees cess 


Wheels, spinning, &C.... secceses ceceee secees seccccseeeesenseceeess 


Boots and shoes.....ccscccccccccccccccsscvcccsessccsscscssecccveses 
ClOUS.. ccc ccccccccccccccccccccccccccccccceccoes ooeeccebecccccccces 
COOpers? WATE ......ceceeececesceeeeeccsesecesecees cesses sess eeeees 
Flour and lumber.......cccccccccccccecccccccccscccccessccssesccsees 


GUNS cccccccccccccccccccccccccc cece cccecs ceccce ccecce cece cece cceces 
BeBe cccccccccccccccccccccccccccccccccccccceccceccesecccesscececooe 
Saddles...cccccccccccccsccccce eeetecseoee ecccee ececccccceccecoeccces 


Wagons, &C....ccccccsccccccccccccsecesccccecess ccccccccccccces eee 
Wheels, carding machines, &c.........++++ coe cecccccccccceccccccece 
Whiskey.......cecccccccccccccccesccccseees Covcccccccccccecccccocce 


Agriculture, implements of.......... coceee secces Cece cecccccccecccces 
Boots and shoes.... cece cccecccscccccccccccsccscccccsecscscsevesecs ° 
Cloths of different Kinds..........scccscceccceccceccsenccceseseecess 
Flour, meal, &C.......0.eeeeeeees secece PITTTTTT TTT TTT TL 
Furniture, cabinet......cceccccccscccccccccccccccccessccccsessecsess 
Hats ccccccce cocccccccccccccccccccccccccccces cesses cece cccecccocoes 
Hollow ware, castings, &C......ccceecceeeccccccecseceecceseseseeees 
Leeather.....ccseccccccccsccccccccsscccccecessecssseeeesesesssessece 
Rifles... .cccrccccccccccccccccccccecccccccces cccccccccccecececoocoecs 
Saddles, &C....cccsesccseccccceccsccccsessccssessseseseessessseeees 
Tim WATE .... cece cccscccecccceseseenecneeeeseeessssesesessesees sees 
Tobacco, manufactured ......0ecceecccccccececeeccecscececeesescens 
WAQODS 2... .cecccccccccccccccvcesecceeseesessessesssssesssesscsees 


Whiskey......cscccccccccccccccccccccsecesccseces evcccccccccceccccs 
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ee 
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BRROB ccccsccece coceccesoccccccoscoocecconccesocceseeeoosseosuncosce 
TMOG e ccccccccccccccs ccccccccec cece cocc cee coscec ccc sceeseoe sees 


Saddles, KC 2... ccccce coccccccccscccccccccccsccccccescccceccccccers 
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10 


16 


19,650 


1,000 


22,414 


eeeeeeeereeeee 





Peewee eens eees 





Seer eeeree eet 


3,400 


51,57 
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GEORGIA—Continued. 














Articles manufactured. 








Names of counties. 
JefFerson.. .ccccscccceccccccecees 
FOROS ccccce coccccce eocccccccece 
Laurens ......eseeeeeeee teeeeees| a ee Pe Sen, 

GUMNB cccccccccccccccccccccccccces cccccccccccecece cocces eecccccccece 
BIR e cccccncosccccesecccccccocccsccceveccsnsséccossscuseses eccccece 
L.GOtROF cccccccccccce cocccccccccccese eeccce PPVUTTTITTTTT TTT TTT TTT 
SHOES... 0... cccccccccccceccces Cocccecccccccccccccccccceccs evcecccecs 
| Smiths’ work....ccccceccceccccce Sevscccccccccsecce Seeeseesceceesee 


Liberty ....... 000s eceeecceres 


Lincoln........ Sedecesssces evece 


Carsinges and WOQGRS occccccccccccccccccccccccccecs cecese Cece ccccce 
| Cotton cloth........eeeeee cee Pecccccccccccccece Crccccccccccccces cece 


MOrgan.....eesesseceeecees eeece 
Prblaskd. ..ccscccscccccsccces eccee 
Richmond .......+. ecrcccceboces 
WAITEN 2... cceeee veces eeccetes 
Washington ......ccceccceseeees 





Leather and shoes...........eeee+0: eccecesece Seeecesoocecce cccccece 


Boots and shoes........+++ eoccccccccccccccccccocces eocceces ccccees! 
Bonnets and Caps .......eeeeeeeeeeees eccccccecceces eoccccccccccccccs 
Carriages, &C.....e cece ee eeee ees one cece coccceccccccces Ccccecccecs | 
Coopers’ Ware ....e.++++ eeeececcces eeeeeccceccees eecvecccccccccoces | 
Furniture, cabinet......sseceseceeeesceecees eccece Cece ccccccccec cece 
Gins, cotton..... cove cccsccece Cocccccccccccccccccece Cece cccccccccccs 


Leather........000+ PPITTITITIVIT TTT TTT TTT TT coccccccscce eccccees 
LumbefP....000ccccceccceees eccccccecces cccccccse ccccescccccoccccece! 
aR ciccccccteccesnccce censcdseccesssascee pecscessccecesveseoeces 
Saddles, &c ........ ececcce Secccceccecccescecoecees 6566ec cess esoonel 
Tin WATE 2.20 ccccccccccccccccccccsccecess coccccccoccccceccocecosece 
Tobacco, manufactured ........++++ ecvccee seeccecee ceecccccccocccce 
Wagons, &C........cccccccccccsccsccccccece eoccccscce cocccecececoce 
Wheels and chairs .......... Cccccccccccccecce cocccese eecoceccoccees 
Whiskey....cccccccccccccccccccccccccesccccesscccecscceccsees aie 


Furniture, cabinet........-.eeeeee0 cccesceces 


Numbers. 


eee 


ee ae ee) 








Axes, ploughs, &e.......+... eecece Seecsecscoes Covecceces ccccee esses 
Flour and lumber ..........++++ Cececccesece evcveccccece eseccesocese 





Beste and GROSS . ccccce cove ccccccccccccsccscesccecs Ceecccsccccccoes 
LieetheP.. cccccccccccccece 000006 6060 2000850808 000ses 5000 00en sees ects 
Whiskey..... TEITTTITITTTitieTiririiiit TTT TTT re Seer ccceccoccccoes 





Boots and ShOES.... 2... ccecccccesceses eeeccecococcoccecocs Ceeeccecs 


Furniture, cabinet.........0e.eeeeeeees o cececcccccce Ce cocsecocccccce 
Gins, COLTON......0eeeee eres Cece cvccccceccccccccescccs ecccccccccccce 
BetS.cccccccccces eccce coccccccce eovcccccccccce ecccee cece ccccccccce 
Leather .... 
DeMMMbOF ec ccccccccccccccccccccsccccecceccecceses Cceecocccseccoececcs 
Millwrights’ work..........sesee0 eoccces coccee cocecccececece oecccce 


Peete ee eee ee eeee feeeeeeeee eee eeeeeee eee weeeee eeeeee 


Saddles...... Cocccee coccce ececcecscoccceccccccce cocccee seescccocce) 
Silversmiths’ work...........+++ TITTITITITITTIITT TTT TTT TTT TTT Seal 
Smiths’ work .......... eevccccces eoccecccccccces eecccccceccccccecces 
Tobacco, manufactured.........0.cscscccesccccees cece cccccccece eeee 


Wrttneyccccccccccecceccocscccccccccesoccs Cccccccccccccccscoccce eee 


ee ee ee ee ee 











Gins, cotton......... Peccececccc cccccccccece cocees coscccce coe 

Hats...cccccccccccccccccscccccccccccs cece Oeeeeccccecccecs Sceccccces 
Leather ......05 seeeee eocccccecs Cecccccccccecccccecs eccccccccccccce | 
Lumber.........+++- WHITTTTTITITTTTTT TTT TTT TTT Tee eocccccece — 
Rings, finger, and scissors chains ...... ..... Cece ccceccccccccccccccce 
Saddles, bridles, &c........0ceeeeeeeees ceecece eecceceoce ccc ccccccce 
BHOESB.. ccc cccccccccccccccs @cecccece eeccccces TIETITTTTI TTT TTT Tete 


Wagons, bes, BE 2c. cccccccccccccsecccveccccecccccccsccccccecoccs 
Wheels, cart and spinning, &c.......... Cevccccccecceccccce 


Se ee ee ee ee | 





Carriages ....ccccccccsccces 
Chairs and bedsteads.............. seccee eeeccceece Coccccccecese eccee 
Clothing........... TITTITITITTTT TTT ttt 


sheer 


lt 





EESTI bic hednath iesadeamenasamadenas soil 
Newspapers, &c ...... erecees eecces ecccccecccccs ececccccccccce eecee 
Saddles and bridles ...... Cececccccccesecoccccosose Seeccccoces ecccee 
Leather... ccccccccvccccces eevceveccece TITTTTTITITITITTT TTT TTT TT 

Saddles, & c.. 1... .ceeeeseee Ceescccces cocccccccce eccccccccccocescccs 


Whiskey.......seeee005 ccccccccee ecccee coccccces eocvccces eocccece ee 


_ 





Axes, hoes, &e,....... Coccccecccccccccceccccccccs ecccccccccccccce 
Boots and shoes........eeeeeeeeeees PTTTITITITITITITICIT TTT 
Chairs and coaches..........se+eee00. PITTITITITIT TTT TTT TTT Te 
Coopers’ Ware ....+..+++6 eee ceveceees ee ee een cece eeneceeseceseeses 





Furniture, cabinet......++++ 


SETTER ERE RHE HEHE EEE HEHE EE EEE E EES 


Ye — — eS 





Amount of numbers. 


16 


15 





Amount and value 


| 
| 
| 


of dutiable articles 


manufactured. 
| Capital invested. | | 


$7,300 


54, 420 


65,039 


18, 652 


191,000 


3,937 


9,300 


3,100 































20, 685 





| 





5,19 


eee eereeeterr 


4,501 


7,000 











0,685 


5,19 


4,581 


77,00 
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GEORGIA—Continued. 





Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 


| Amount and value 


of dutiable articles 
manufactured. 


Capital invested. 





— 


Washington—Continued ........ 





Gins, cotton...... eocccece Cecccccccccccccccccscecccs cocece eocccecece 


Leather........+000 eccccccccccce Core cece cccceccccccecccooecece woes 
PORE? WOES ccccescccecvescvccoscccccecconcssecceeccesesccesescece 
Bites, Plates occcccesccceveccccccccccccoscosecosecccecocccecccnccce 
BadMen, Bee ccccccccecccccccccccccccscccsceccevceses ce ccccccccccce 
Wheels, spinning, chairs, wagons, &C. .......c00cccccccccccccceccecs 
Whiskey..... Sa cceedeccerocccescoceorccesesoeeeeeseeesees Soeccececs 


- = eee ee 





CETERA GS o0cccccccccccccccccccs cocccccccccoscccccesoccccssecscocece 
Parnieune, Cthinet.. ccccccccceccccccccecescose ececccccces ecccceccese 
ROMINA. cocccncceesesces cece ccses eccccccccce ee cccccccccccccece coc 
Saddles, WC... cccccccccsccccccccccccccccccccccccccccceccccce cece cece 
Whkeney ccccccccccccccccccccccsccccccss cocccenccceccesecscocesces 


ee ee 





Aggregate Of Georgia. ..ccccccccccccccccccccccccccccccccese lecccccccleccccs 








13 





$40, 035 


16,500 


eeeeeeeesee eee 


$6, 700 





494, 752 





219,635 





ALABAMA. 


A list of such articles, and their market value, annually manufactured for sale in the State of Alabama, as would 
be liable to duties if imported from foreign countries ; as also the amount of capital invested in each county, 


respectively. 





Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 


Amount and value 


mn 
Oo 
2 
z 
o 
ss 
e 3 
a¢ 
sé& 
. & 
c& 


Capital invested. 





LOWIENCE 20.0 cccccccccccccccccs 


TEED cccccccccccscccececsesee 


SRI wssecedrcccccsaceessesesen 





Agriculture, implements Of, &C......00seee ceeeescececs cecceeseescess 
Boots and ShOCS...ccessescccscccecccccecccescccecssceescess eccccece 
Chairs, Windsor... ... 2.00 cece cocccecces coccesccccas cece ccccssescees 
Furniture, Cabinet... .cceee seccccceceacccceccccces: cescecceeesseseees 
Gins, cotton, and MillS....seccee sees sececcesccescees secs ceeesesececs 
GUMS 2. . cc cces cece cceces cccces cess ceeres cesses cesses seeeee rene sees 
Hats... .ccccs cvcceccccccceee sesesseees cesses: ee eney cane sees sesees 
Leather... .c.e cecccecces cccccscecessee sess seseee sess sees seeeseseses 
Lumber and Cotton ZinS....-sescccsescccecccccgceessesessceseessess 
Saddles, &C.. ..ccecvecccccecccccccee ene senceerseasaecesees cuees 
Wagons, cotton wheels, &C.....escceceeccceccesceneees oseseeeceess 
Watches, gold and Silver .....ccescecsceescecccecece cece ceeeee secon 


—~ = eee OO 


Whiskey .... 0. cccccccccccccceccecescessescevsesceeecsesescese sees 





Agriculture, implements Of... ...+ seceeeseccesccceccccesccccvecscseees 
Boots and ShOCS.cscccasccceccescececcccecceseassessesessserseseeses 
Carriages ....ccccccccccccccceccecscescescssseeesscesess senses senees 
Furniture, cabinet.. ....ccsesecrcceccsecccece seaceesevececsecsecess 
GINS, COLLON.. cece cececcceccccceseaneeseassess sees sesess sees sseees 
GUMS .ccececcccee cesecceecsncseeees ieee sees eeseee sees sees sses sees 
Hats...ccecccccve. coccccccns soccccsseessessses sees esse esse eeeses cess 
Leather. ...cccccccccccscscocces sesesecceeescessssesseceresesees ees 
LUMber .cccces ceccccccce cece ccceee sees cesses sees ccns sees eeseeteces 
Mill irOms ...cccccecccscce sconces ecsscsesseceeseceeesseseesese. eens 
Newspapers, printing, &C...cccecsessssecceeceeececsseceee ceases cese 
Smiths’ Work ........ccccccsccsccsscccses sececcceeeseeessseveeseses 


Tobacco, manufactured 2... sss ceccescecsseeeeeesceceeeeressesesess 


eek ket 


— 


POtters’? WATC..... ceccccccvccccsetes cesses sees Ceeees sees erteesseeees 


~ 


Screw PTESSES, COMO ..0.-secceessccecncasssesees esses seaneeeeseeees 





Aggregate of Alabama, .....csccccccecccccevescccccesee can leveecess 








13 


13 


43, 891 


2,030 


$18, 947 


16,570 


144 








102, 311 


36,501 
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LOUISIANA. 


A list of such articles, and their market value, annually manufactured for sale in the State of Louisiana, ag 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in each 


county, respectively. 





5 i 2 2 

z Ze 

& e2 
Es 3 
5 | go Se $ 
= } eZs a 
Names of counties. Articles manufactured. : zs | 33s 2 
8] £38 3 
a ) Su & s 
3 e& | BOs = 
Zz <i; <4 o 

— sidaniiestine 








County and parish.........+- ss. 











Guns, rifles, RC... ccc secesecee concer cscs ceceseeccscececssseseseees 
Hats. 0.000 ceccce coccescecces coceee ccccce ces seceesceeees secees cess 
Lumber... .ccccecccccceeccescecs ee cccccceccs Coes cccccces ccccccescee 
SNOECS . ccccee cccees conse seen areees seeees sees sees sees sees cesses cess 
Silversmiths’ WAre......ccescscccecececscececces sees seceescescceeess 
Trom WOrK.. ccccceccccccccsces seneesccccceeessseees Seeseecessecsees 
Leather..... PPPPTTTITETTIPTTTITIIET ITT 


Aggregate of Louisiana......scecceceseecccees secceeceees: 





~~ Oe 








| 


$48, 750 $33,025 








TENNESSEE. 


A list of such articles, and their market value, annually manufactured for sale in the State of Tennessee, as 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in each 


county, respectively. 





Names of counties. 





BDedRabicccccccccccccccececccccs 





Articles manufactured. 





Bells... eeeeeeeees eccecccece ecccccsece ececcccccece ececccccces eee 
Coopers’ Wale... ...+eseeseees ececcccccccccccoccs eecccece ee cecccceees 
Furniture, cabinet........sececceeccsccecececceececeecess eccceee cece 
Hats. .cccccccccccccccscvcccccccceces coc cccccccecccccces ec cccccccecs 
Leather . ...cccccccsecccccccccccccccscccsccessccessceseccesesescces 
Saddles, &C.......+esee0s cccccccese cece cccccccccccccecccesecess eee 
Smiths’ work ........ eccccccccccces cocccces eccccccc cece ccccccccoces 
Wheelwrights’ work........... eo ccccccccccce ccccccccccce eccccce eceee 
Whiskey, &c........... enccccccccccccescceccesscoceseesece ecccccece 


| 
| 


| Numbers. 


— eee ee 





Boots and shoes........++eeeeeeeees eeccececeoesoccoccecee eeccccocce 
Cotton fabrics... ccccceccccccccccccccccccce WITTTTITITITTT TTT Te 
Flour and meal......ccccccccccccccccccscccccccscccecs coccccceccccce 
Furniture, cabinet... .cccccscccccccccccccccscceccscccsscccce oescces 
Garments, men’s...... «+++ coeccccccecs Coccccccccccccces e cece cccccece 


Plough irons, hoes, &C.... 0c eceececeseceeeeecececeeeeceeeces ecccce 
Saddles, &C.......eeeeees Saeececouseccosee cocceccccvcccccccs easeses 
Watches, rings, &C......cccccccccccccceccescveccccscccsecescecesces 
Whiskey. .cccccccccccccccccccccccccccccccsese Cece cccccccccccecccces 
Varn and Cotton........cccccccccccccecccccccecccsccessesseseseccere 


- we eee IDO 





Leather........+++ PITT TTT ITITITITTI TTT TTT titi 
Whiskey.........cccscccccccccceccvcvcccscccsceccccescesescces eoceee 





Axes, hoes, &C.......cc cece cece cece eeeeees © cece cece cccccccscccscoes 
BlOOM ifON... 2... eee ceeeseeeeeceeceees eccecccccccece eocccccccocese 
Boots and shoes........+.s+++ee ececccece sccccces eoccccces eecce cose 
Chairs, Windsor... ........ssceccccccececcceccecccsccccccccceseseeess 
Furniture, cabinet.........csesesseeeeeecerers ecccccccccccesesccccee 
GUMS cecccceccceeccccceeeeeraceeees sesees Seeeee recess ee seeesnes eens 
Hats, .cccccccces secceccccccs eevee sevens cesses cesses sesteteceseees 
Leather... ..ccccssccccvcccccccesceccescssees cases esseesersesseseees 
Saddles....ses secrceccccvcccccsccccscesessccssecesess sesesesesees 
Wagons, KC. ..cscrcccccccccccscscccccccccccccesecs: secceeceseesess 
Whieelwrights’ Work... .... 2.0. ssscscecececcccecceccesecesescscssess 


Wool, carded...... ssescscccecececcecsesecsccccs socseececeses tone 


lien ata i i a 





Axes, hOCS, KC.....cececece cee necscccccsseeeeeseeseseseees tess eees 
HIBte. cece cccccccccccccccecceccs ccccccccecccccces cccne. coccesccces 


Saddles, &c...... snedenebabimabiianidantinsimestbiatentiniiniaad 





- — =e 





Amouat of numbers. 





12 


13 





Amount and value 


of dutiable articles 


manufactured. 
Capital invested. 


| 
' 


| Seenene 


34, 966 $34,238 


13,349 | seeeeeeeseeers 


101, 892 eeeeeeee event 


















1824.] LIST OF FACTORIES IN EACH STATE. 


———— 

































TEN NESSEE—Continued. 





h Names of counties. Articles manufactured. 


of dutiable articles 


Amount and value 
manufactured. 


| Amount of numbers. 
Capital invested. 


Numbers. 











Campbell—Continued. .......+.- Way. ccsc0scvcsccss cone eves ccesecesccs S008cnes ese sepeeses 0s 


~ 


WHORE, CBR icas cnne0ssc 00000000 000e-c0cc0ns ceerceeseessense coneen 





Carter. ..eee ees ce cceseccecs sees] AXOS, KC... cccccecccscccecccecs coveescccceccccces sees coccesceeees 
Bar and scallop iron, &C 2. secccececccseeccccce soccer ccceccescecees 
™ BRMAGNOR WEBS cece cecccc cece cccccocscneceeccecccecoeesososess access 
Pe asccinttsease sebaneenduncdennbaesdccduseemerdatbbeens 
BENS ccc: 065006000800:059000 000600000000 600000500008 cnntencosceseees 
Heltccccs 00-0000 00cc 000 000eccc0ne 005s ses eeees: os cecececesecece 
BiBe8.ccc cece cece PITITETIITINITITITISTTTLIITL TIT LT eT e rr 
WHOBIMB.. 60:00 00000000000 06000000.5500080000000s cessenees 1000neense 
035 Whiskey, &C...0. ccccscccccee oo: cocccces cece ceeecces cence: cocccees 


Wool, carded 200. cccccceces cece coccecccces cccceeee cocese cces cece 


ee ee ee ee eet 





12 113, 450 $179,290 
Claiborne..... ++ sccccccees seesee A008, WOOS, Bel. 0000 000000 ccd0ee cocessccece. cocece cecece secees cosces 
Deets ark Webi .ccccs ccc cccc cece + 00+ 0000000000 0000s 00eseee eon cess 
Gum basreiscccccccccccccccccces coves ccscccce cece s ccoteseccecec sees 


TIED. 000000 cncces 000000005000 c00ces 000000 cs0nsecscncs cocesnee oeees 





BIOMs voce cence cncececeeecesscenes 00000000 5000 00ce 0000 000s cece nceess 


Saddles, &C....ccce cece voccce cccces ccccccccece. covcccccce secs cocees 


— eee 


— Whiskey... cccccccecccccece coccess cece cece cece cees cscs eeseee eee 





6,350 8,350 
NS cciccumkbesconnans coccccce) Agriculture, implements Of,..... ccc cccececccscces coccscrcccce covces 
Leather . ccc cece cccccccsccccccccccec® 000000 cece secs tees soccceeces 


Saddles, &C...cccccccccccccccsccscccee: 000: cevees ceecescccceees cece 


— oe 


WOR es 000000 ccce cccccc cece 0000s 0000cccc see cocccc cece snes coces 


5 11,475 3,419 





BOTMMBERs cocsesccces cccces cocc] BOGOR And SHOCK. .ccccs cececes. corccese teeccceee Oe ceccceeseccccecs 
Camehnen, Be....ccccceccccccccccesccescecceseces cose cece cscs cece cece 
Cordage..... PPITITITITIDITITITITIIITI TTL re 
Cotton and wool, shirtings, sheetings, cassinets ........ seceeseece sees 
Furniture, cabinet... .ssesccssccceeccecscscecceccees sees eeeess cuss 
Gunns, rifles, &C.... cocccccces ccccccccccec cece cee. cece cece coccee cess 
Hats. cocccccccccccccccccccccccecccccscvcccecesees cesses cecees peenes 
Leather. 0200 cvce ccccccceccescces PPITeTITETITe ieee ee 
Potters’? ware, g<laZed. coccccccces. cecccccesccces cece rcesccescevecess 
Saddles, &C........ ccccccee ccccccccccccsscccccecccesce cocccetececs 
oeeeee Silver Ware, KCocccccecvcseccccccccccs: ccce cece cece cece cose sececess 
Soap and candles, ....00 sesecrccccccccccessesevenccccse sess cccssocess 
Tim WATE oor cccccccccccccs cee: cecccces cece ees cess eves cess cecees 
Tobacco, manufactured..... Peccec cece cceseces cece vcccosescccceecces 
Wagons, KC. 2... ceceescecececccccecreeesenecnsscsees cesees eeeesess 


Whiskey ........ ecccccces o cccccccceecccces corcccccecce cece cccccccs 


ee 





17 101, 523 83, 290 
Dickson ..... eeccsccccccccce sees} Boots and shoes.......eeeeeeeeees Cree cccccccccccecccccccocccecocces 
Bar iron, mill spindles, &c...... eo ceccccccce ce cccece cove cccccecccccccs 
Castings, pig iron, KC .... cece eeeeeeeeeeeeee eeecccece coccee coccccee 
FHAts ccccccccccccccccccccs eccccccccccccce CONTR eetes s00eccceeeseese ° 
Leather ........ ccccncccces cecccccccccccccccces cececccocescce coves 

p48 Lumber ......cccccccccccccccccccesccsscccecs eocecccccccscccscccecs 
Plough irons, &c....... PPPTTTTISI TIT TTe Teeter 
Saddles, harness, K&C.... 2.05 eeeeeeeeee PerTererirerrrr reir etree te 
aeaial 8 126, 225 108, 950 
SF ecccccccoccce covccccccce! BOB cccccccccccccccccccccccccccccccecs $50000008008 0600000000 000008 

Boots and shoes... ..eesecececccecececceees ecccccccccecce coccccecs 


i | 





Furniture, cabinet.......eecceeeeeceeeeceeceees o cecccccccccccccecces 
Gunpowder ......cceececcceesecccececceees scccccccccccccceces ececeee 
Hats... ..ccccccee: ccccccccccvccccccnccccccsesecs cesses sesecssececees 
TION. cece cece ceceececcecceeecsceceneneseeseesseesees eccccccccccccs 
Leather ...004 .ccccccccccccsccccscccess eccccccccccccccccccocccccees 
Saddles, &C......ccccecccccccececsecccccescsessceescesecscesesesens 
Whiskey, &...... 0.0 eee PPITTTITITITTT ITT 
Wool, carded, and linseed Oi].........0++eeeeeeeeeeeeees cocccccccces 


eet 





10 23,953 2,710 
Green ....cccccccccccccccecccces| BOOTS ANG SNOCS.....cccccccccccccccccsesscccsecscesscssescssscecees 
Clocks and watches... cccccscccscccscccccccccccssccsccceccssccvess 
ee Ricca canicchacessectednennsaaiasseibeiniinnkeammieaimieal 
Fire-ATMS....ccccccccsccccccccccccccceccscoss PPTTTTTTT TTT 
Furniture, cabinet ......cccccccecccvccccevececeeececccececsssecsess 




















— = ee Oe 


BIRR 6c.0.060000000 00050000 6ccccccs cece sens coocssescecessescecosesees 


von. 1v-——56 F 
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Names of counties. 


TEN NESSEE—Continued. 


Articles manufactured. 


Numbers. 


Amount of numbers. 


| 





of dutiable articles 


Amount and value 
manufactured. 





Capital invested. 











Greene—Continued ....+..eeeees 


Hamilton. ........- eebeeesedesen 


Hawkins ......0escceeeeenes cose 


JeMerson ..cccessececcscece cove 


LQWIENCE oo cess ccceceeceeeeeees 


Tedmen cccccccccccccccccccccces 





Tron castings, KC.......seeeee cece nese sees ences eeccccccoccccccesece 
Leather ...cccccccccccccccccccccccsccccceccccssceccccoscesecess sess 
Oil, Limseed ..... 6 cece ceeeeececeneeeneeeneeenee seecesccesecese sesees 
Paper, writing, &C ......6.eeeeeeececeeeeereseeseeees 86s cesceecocsce 
Potters’? Ware .....6 6000s scene PITT TITI TIT TTT TTT eccesese eecccces 


Saddles, bridles, &C......seeeeeeesees eeeccecccocecse oeeceseccscces 


Wagons, &C.... 6060600 cccccceccoce ecccces ccccceccccceceseceos cece 
Wheels, spinning, &c .........+0+++ 90 0000 0beensecessoeseseseeso cece 
Whiskey ..cccccccccccccccccceces coccccccecece o seccccececsccs 

Wool, carded ....0...seeeeees ccccece eescccccccce eee eeeseeecees eeeee 


LGGGhOT ccccccccccccccccce eeccecces cocccccceces PTTTTT TTT ecccccccee 


Agriculture, implements of ..... PPTTTITITTT TTT TTT Tt cccccces 
Axes, hOCS, BC...ec ccccccccscccccccccscccsces PITT TTT TTT TTT 
Boots and ShOCS.......00+eeeeeeee PPTITITTITT TTT TTT 
Flour and meal ..........++ PTTTTTITITITITT TTT 
Furniture, cabinet..........+++ PPITTTTTITITTT TTT Tt cccccccccees 


Hats cccccccvccccccccccccccccsccccsscsessesesse sess sesssssesssssess 


LOGE coc cccccccccccccccccccces ecccccccccecce PTTTTTTI TTT TTT 
Lumber ........ PTT ETTTTTTTTTTIETTTTI Titi 
Oil, Vims@ed cece ceceescesee ceecceeeee cons eee euesesesesssccses® «* 


Saddles, &C...00ccccescccccccec+seccccccecccccsse cess cecsescesssess 
Silver spoons, dirks, KCo.sc cevececevceeceee ceeereene: seseneeesees 
Stills, KCrseccecccccccceccceeceseeesecceseees teessesecssesessseeees 
WAagODS .oce ccc neneeecenceeceeeeesseneeeeeeseeeees cesses sess seeees 
WHISKEY cccccccccccccccccccccceces seeeeeesseeseeeereseesen: sees 


WO], Carded.... sevccsecccccccccseescseseesseeeeseseeeessseessens 


Cotton TOS sececccscseccccccceessecess sev eesseesesesesessccsceces 
FIOUL ccccccsceccceccccncteee cess teeees sees eee eeeees sees seseeenees 
Furniture, cabinet.....ccssscccccccces seteccececcesvecssseceseesess 
Guns, Tifle ... 000. ceccccceesceesseereeseeeseecssececseees sees seeens 
Hats oc .cccccccccccccccccceccccs 0000 cess coccee cece secs cece ecececes 
Leather, sole, upper, &C..... cece cscs cvcccccccecececcccccs cocccecece 
Oil, Hims@d o000 cecceecsce cocscccecs cece secves secccc cece cocces cocces 
POUETS? WATE 2.0000 000s cccccccreces ceccccsccccccces cocccecesececces 
Saddles, &e..... PPITTTTITITITITITTTTITTTTT ITT TTT TTT 
Wheels, cotton, flax, KC....ccceccseececcccccceescvccescseceseseess 


Whiakey o.cc cece ccccce ccccce cccces coccce cece cee ccccccce c0ee coccee 
Wool, camded occ cccccccccccccccccccccs coceccccevecce cece ccescceces 


Boots and shoes . ooo. sesee- cece ccccsccces cccccccccscccccssececece 
Chairs, 6.0.00 000s vccccececcce cece cece cc sece cece cocccc cece coeecccs 
Conches, BC .ccccccccsccccccccccccs ccccccece: coccce cece cocces cocces 
COOPCTS’ WATE ooe-ccecececsceesvesescceeusseeesesescceseeees esses 
Earthen Ware. oo. cescccccecsecccccsvccecccesseesssesseeesssccsesess 
PIOUP. 2.0 cece cccccccecccccccc cscs ccceccce sees cess tees cccceees cocees 
Furniture, Cabinet 2... 0000 cccece scocscccccesecccesccsccescces coccee 
GUNS 2... cece ccs ccccccvcccee senees eee eras teee secs seneceee eens sees 
Hate cece ccescccecces PTTETITITITITITETITE TTT 
TEOM cece ccccccccccce PIITITITITITL ITT eee 
Oil, Lims@ed .... cece cccccecsceeeecceeeeseeseeeescnee cree ease seeseees 
Paper cocccccccscoccccccrscccseteeces seseesecces 00s cocccceecccces 
Saddles, bridles, &C.......cccccccsscccccee eoccccescccssess eecseees 
Tin and COPPCT WATE... cccecccceceecssceseeeseececeseceecesessenes 
Wagons cores coccccccccccccccccccces cece cece ccc cece cccccces cece 


Whiskey PORE R ORR REE EEE OE EEE E EE EEE. CHEE HEHE TE REESE EEEE EERE eee 


Boots and SHOCS...cccecseeceseeccsesccrveseeceesceccesecccsesssesees 
Flour and corn meal, &C..... secees cccececcccnsneseeeeeseceessseeees 
GUIS coc. cece cere eect ceeeeeneeeeeeeeeeeeeen teeeeeeeeeseeeee enna sees 
Fats cicccee cecccc sees seeeescccceeae sees sees eres sees eeeeee sean ease 
Leather, plough irons, &C.....02 cece eecerecees soeeeesenceeens seeees 
Saddles, bridles, and spinning WhEeEe1S ....- seeeseeeeceeesereesereees 


Gunpowder ......ceceeeesceecseceereeeeseceeaseccs sascceees eeeees 
Guns, rifles, KCossececeseescceceseereceeses secs csceesseeeaeersenens 
Fats 2... cccccccccececccccccccccccesesecsssccssesecesesssceeesecess 
Leather... ....cscecececceeeeee PPTTTTTTS ITIL TTT 


~~ — ee 1D Oe 





—_ 


| 


ee ee ee ee ee ee | 
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Saddles, &C......seceeeee eres eeeees POTTTTITITTT Trt tt 


-—- = = 





16 


13 


10 





$103, 110 


85,777 


40,270 


132, 442 


437,427 





22, 500 


5,000 


5,807 








LIST OF FACTORIES IN EACH STATE. 





TEN NESSEE—Continued. 





Articles manufactured. 








a 
—_. ——— 
Names of counties. 
_— —_——e 
Lincoln—Continued..... +++. +++. 


10, 125 


5,290 


MOontgomery....eseseeeecececces 


BRED ccccccccccccccccccccccescce 


ROMMCcccccecccccecccccecccccccs 


, 500 


Dathesiel . cog coccccescccocees 


000 


Bevbehccccceccccesccscccccccces 


Wid o.nc veccccesceccccccsccsences.000s 000006 eccccccccccccccees 
Wr, CUI, o6ci once cctccnesceccccccnscesccseeceseesee eecccccccccs 


Boots and shoes ......... $560-000066006600006 ereveccooce cecceccccece 


Gunpowder ......eececeeseces Coccecesccce Ceccccccvecee coccccccccce 
TEROB ccs coccces COorcccce coccecccccecccccccecoesoooecece ecccccccccs 
Leathe?.. ccccccccces ceccccccce eee cccccccesccce eccccccccccccs eeccese 


Whiskey......... Cecesesencecessaccocece seonseneseseces eeccceecsens 





Numbers. 


_— 





— eee 





Boots and shoes.......... PUSe ces coce cece veceoececses eccccccccccece 


Leather...«.....- eeccccccccce ccccccccccce cecccece coer cccecccccccecs 
PRS RO BOis.n000 0:0:00:0000.0000.0600 5050 00000060600000000c8e000ses 
Saddles, KC... .ccccccscccccccccccccccce ecccccccece eccccccece evcccese 
Shingles, ....cccccccccccsccecs eeeececececcecece SOeTITerere tire TTT tt 
Silver and gold ware ......... PPOTETTTT ITT arr Te PPTTTTETTTTT TTT TT TT 
Tim WATE cocccccccccccccccece cccccccccces eesccecces cocccecesecccecs 
Wagons, RC. cccccccccccccccccccccccscccccceccccecccesccccece eevcce 
Wheels, spinning..........+++000- Cece ccceccccccccccceccccece ececeee 
Whiskey... ccccccccccccccccccves TIITTTTITTITITIT ITT TTT TTT TTT e tie 


CRA, COMMER: 6660 ccccccccecesccccesssse eccece cece cece cccsevcece 
ee eccccccccecs erccercccccccccece Seoene coecce 
POUT GG GN ona cccnccvescssecccesdnceseecsees cccccccccce eccccce 
Furniture. ...cccccescccce PITTTITITTTTITTTTT TTI Ti TTTTT TT TTT TTT 
Gins, cotton ..... weve ccccccccccecccce eeeccccccccecces eeccccccccoces 
Gun locks and stocks ....... ececcece cocccces cocccccccccccece eoceee 
FEROS cece covcccoscccece Soercceces cccccccececoooses eecccceccccoceccs : 


et 








GEMS. cccccccccccces PTETTTITISITITTT TTT TTT TTT TTT oe ccccccccce eecces 
Whiskey.....cccccccccccccee PPIeTTTeTTT TTT rte eccccccccccccccs 





Leather . occ cccccccccccccccccccccscccccccccces eoeeccccceescccccens 
Turpentine, Spirits Of. .....cccscsccccscscovccccccccccccsccescecccess 


—_— me 





Bar iron, mill spindles... 2... 0.6 eeeeeeeeee secevcceces ecccccccccces 





Boots and GhOCB. 000 0000 cccccccccccecccccscccccccccesccccccccces eoee 
LQQtRES o cccccccccccccccccccccccccce PTHTTETTITITITIT TIT TTT 
Saddles, KC... cccccccccccccccccccscccscvccsesccccces eeeees eocccccees 


Whakekeyfoccccccccccccccccccccccceccccccccccccescccccccceccceccccese 


— — m 3 





Bar irOm ..cccccccccccccccccccccccccccs oeccccccecs eevccccccces evcces 
Furniture, cabinet......c.eceseeseeeeeeeeees cecccceccece cccccecccces 


GUNS ccccccccccccccccccccccsecccess eoccce eevcces eesccecccese coccce 
Hat . cccccccccccccccccccccecsccceccce PTTTTITITITI TTI TTT TTT rrr 
Leather..... eecovescecece PPITITITTTTTT TTT TTT Thee 


Saddles, &C.....ecccccccccccccccccccceccecccccecessceessecsseseeses 
SHOE] « cccecccccccsccccccccccccccese sevccsevccccceccescesese eecccce 


Whiskey ...... eeccee cocccccccceseces ecccccccces eC coccccccccecccccce 


el el el el el nd 





Books, &C.....+ e000 sees PPITTTITETII TTT TTT evccecccece 
Boots and shoes....... TITTTITIT TTT TTT TTT eeccccece TTT TT TTT r 
Flour and meal.......cccececccecccccccssccecccecccecess eeceee eoccee 
Furniture, cabinet......cccccceccccecccccccccesscccccccccecsseces 

Guns, rifles, KC.... cee eee cece cece sees oc ccccccccece o cece cccecceces 


FEARS e cccccccccccccccccccccececcccccseccccescoce ccccccocccccsess cose 
Leathe? . cccccccccccccccccccccccccces cecccecccese ecccccccecees coves 
Lumber...... 66660055 0000 cece cece cece soneeconssocceesoeseeceseséees 


Plough irons, &C ....ccceceeecececeeeeceececrceeseeeces ececee eoccee 
Saddles and saddle trees......ccsccccesccccccccecesecceseeecesensecs 
Watches, &.... cccccccccccccccccccccccccccccccc cesses cccccccccees 
Wheels, spinning.....ceececscececcceccccccceceeccesesscececscecess 
Whiskey... cccccccccccccvccccccccccccccccccccccccees socccceccects 


ian i 





Bar ifOM 2 cccccccccccccccccccccccscccs eecccccccccecccescecccse coves 
FIO cccccccccccccceccccccecccce coc ccccsccccccecocecoeccseccccoes 
FEARS. ccccccccccccccccceccccseccescosecceces ecccceccecccccceescceees 


LGRONEE « cccccvcccccccccccccesccedcescccccccceccecocccesoecoccecse 


EMER c ce cc cccecccccccs cece sees cccseccocscesees eoccceccvesccoces 
Saddles, &c..... MITTITITITITITITITITITITTL Tih irrr Tr TTT 
Wagams, 06. coceccccccccccccccccccecccccce cone cececoececoscoeecees 


Whitkeye.cccccccvcccccccccccccocccccces eovcce Covccececocece eeoee 














— eee 


| 





| Amount of numbers. 


18 


14 





of dutiable articles 


manufactured. 


| Amount and value 


$720 


50,249 


2,580 


1,925 


16, 000 


15,773 


28, 866 


44,631 


Capital invested. 


$35,492 


2,380 


Seer sere serene 


12,000 


572 


47,016 
















FINANCE. 


TENNESSEE 















Continued. 














and value 





Names of counties. Articles manufactured. 


of dutiable articles 
manufactured. 





Capital invested. 


Amount 











| 
} 
| 
} 





Books, &e...... Coc cccccccces PYTTITITITITT TTT TTT Povccccccccccccs | 
Boots and shoes,..... Cece cccccccccecccocece Seeecesscoccecesececeess 


Bamltle 120 cece cevcee cocccccsee 










Amount of numbers. 


| Furniture, cabinet..........++00++ eeeccccees ceeccce Pevcccccccs cocece 
GunpOWwde.,..ccccccccccecccccccccsecescvcccccccccccccccccseccesscel 
Thats occ vcccccccccce eccccceccecs Coccccccccccccece Seccccceccccccccs 
Leather..cs. ccccccccce Coeces cocccccccccccces Soececccccee eecccccece 
LemMbe?.ccccecccece Coveccccvccce Ceccrccccccscccccccoecs eeceee cece } 
Plough irons, &C.....cccccscccces absecasous ientnwansian ipnsacseesee 
Saddles, &C......ccccccsccscesccsccces Cccccccccccccces ecevesecccces. 
Moves, Be. .ccccccsescccccccccsccccccescccccccccccsscccccccccccoces 
GBvGF tne GRE WERGecccccccccccccse ceccccccecs eoccccccesces eeccce | 





Tobacco, manufactured......... Core cccc cece ccccceccoces ceecee eeeses } 


i 


| Whiskey........+000+ eccccces eecececccces eoeecccces eeccccccces eeee- 
—!} Bb $39,925 $35,351 
BUM VaR ooccccccccce coccescccces| BOF iOn ANd CASTINGS. 00.0 cccccccccvcccccces — Mmnenstatenananen ° 
Rolled and aheet irom, Be.c.cc ccccccccccsccccccccccescccecces eeeccee 
| __— 3 69,500 105, 000 


wo 





-_ 


UMM. 0 ccc crrecccccccccccccscs GN Ondo 0.600 kone cts nscesssedcendscnescacececessceecesce 
| Chairs, Windsor ............ eo cccccece Cece cccccccccccce eee ceccccece . 





Furniture, cabinet............e.ee0s C000 000s ceccceccscoevecceccococel 
GUnpOWder .. 000 cccccccccccccccccccccccces Ceceercecccceccseseccecs 
TRARD. voccccsececcnccccecccccccccecssecccccs cence ccecscosscooceeces 
LeOBGROl.. 0000 c00e cece cece cccccccccc cesces cocnes cocceecccccccccc cece 
GR, Mns00d once ccccsccscncceccssces eocccccccccccccces seve ccecccecce 





WagORS. cccccccccecesccces @ cecccccccccccses eeccccccceccccce ee cccece 
Whiskey .ccccccccccess eoccccccee Sore cece cece ceccescerececosoce cece 


9 73,873 39,983 


Wear#ren...cccersvesccsecccccctecs| BOOS ANA SHOES... .cccccccces ntebwu Nese eee neenITEtenennesanent 


PRIN, GRRE ccc cnnscccsseccccccoccecscscescccecesccesescceoes 
Guns, REcccccccocccccsccse secccccccccccccccccccscccecccecccceccecs 
From, BAF, cccccccccccccccccccccccccccccccccccccces Coccccccccccscccce 
Leather ..ccccccccccccsccvccccce Coe ceccccccceecccccccccese coc ccccccce 
Plough trons, 86. .cccccccccccccccccccccccccecccccccccecccccccce cece 
Saddles, KC...cceceeseececeeccess Ce cccccccccccccccccccccccecccccces 


| 8 27,400 14, 45 


Went Rrevccccccvecsecceccce] BOP MERs ccccccvccccccccccccccccecsescccesescosees ccesccccssosscocel 
Whiekey.ccccccccccccccccccccccescccccccescceccccccsocecccccccccece 


2 15,000 21,000 


Wee ccccevesccces Resececowens BPOR ccccccvccvcccccccccocccece nebo cnccceceueewenssaabebeansendoeses 


Plough irons ........+.ee0e0s PTETTEITITTTTTITiTirriririirierTiiT Teen 
Saddles, & ......ccssccceseee Cee Cocccccecccccccccccccece eccecccces 
Whiskey....... ececccccccens coccecccccccoce Cece cccccccccccccccce 


S Jecvecccccccces 2,100 
Williamson..........- pocecstess DOSED GRE MOE cce cccecccccvcccccsccccsscecosc cece ceceesoess eeecee 
Chairs, Windsor.......... eosccccce TITITITITTTTTTTT TTT TTT TTT Te 
COOPeMs? WATE .ccccecccccccececccccccccccccccccc ccc cccccccccccs cece 
CePA rccsccsceccese Soccccceccccccceccececoece Seesccccoeceescesse ee 
Flour and meal...........ees0% Poece cece ccccsesccscocceces sececcecce 
PURINE, GRRRNGE « cc cccveccce sone cesceseccctecccconsesesccceenseoss 
Gunpowder..... TITTeTTIeTITTT TT err Terrier TTT Teer eee ccceccescecs 
a otc nerene 80st 008s 06cesensens. «05s0ees senssesesesenseese ones 
nec cctoccsccsccccscnccctonceccesseseness 060006000000680086 
Lumber....... Cooverecceccecesececececece cecceccesese ececccccccceces 
Peete eme, Be .ccccccccccccvcccccescvoccecsceuese cecccccccccccces 
Porter, ale, &C....ccccccccccccsccccee evcccce @ccccccccccocce cece cece 
Bias, Berccescccceccccseces Ceeccccccccccccce coccccccces ee ccccccce 
Saddles, &c...... secccccccooccccces POSS COLS ceeeresesecesconeeces coe 
BUD ccccccscccocecesece PTITITITTTTTT TTT TTT TTT TTT Tee eessecovese 
Tobacco, manufactured ..........eeeeeeeees Cece ccccccccsccccocccccs 





PRR, Bibs once ccs cccnccscescccncscoceseeceseccconcevetesceceses 
Py MI oni nccccncccccnncnesceussceussessdussoeseteses eevee 
WOR n ccs eens cncecssccccosccncensecisccuees Cove secscceveccecece 


i a en 





19 140,859 55,590 








Aggregate of Tenmessee.. ....00sccsccccccccce Socccocessocecse 























a1. 


Sol 


1,000 


2, 100 


5,590 


6,229 
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KENTUCKY. 


A list of such articles, and their market value, annually manufactured for sale in the State of Kentucky, as 
would be liable to duties if imported from foreign countries ; as also the amount of capital invested in each 
county, respectively. 
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“ , ~ 
x Sz 
o =o 
= >B. . 
E a3 3 
= Bes 7A 
Names of counties. Articles manufactured. . = eS = = 2 
g pot ~~ & 
= rH ess _ 
= 3 sts 3S 
8 S Sou & S 
5 & gas & & 
Z < < oO 
ceccececcccececece| COUMOM VAIN e... ceccescccesccccccescecccecseece sees sees senses eneess 1 
PAP€F.. cece. coccccece cocccrcccccccecscceces cocees ceeeeseseeeces sees 1 
2 $14, 460 


BAITED... ceceeececeecscceseescees 
Batli.. cceeee ceccceeeceeceececees 


Bourbon... eeeeee 


Bullett.. ecsccseeeseecsecccececs 


Clay. ..00- eeeceese cece ceceeceees 
DAViS. cecessccccceceesessetscecs 
Estle ..... cocceccccscccccccccces 


Fayette. .oe+sseses. 


Fleming wescesccceescecccececces 


Franklin . ..ccscccccccccccosoves 


Gallatin ......ccceee seccseceess 


Grayson eescecces ee eeeeee eeeeee 


GeOEROcccce ccrccccccccccceocces 
Greenup.... eeeeeeeeeeee errr eeee 





Paper...ccccccccccces cece 


Peet OHO eee ee eee eeeee 





Bar iron, pig, and CastingS cesses ceecccceee-seeee eeeeeecs seeeeeees 





cocccccccces ccccec AppeMaix.. 
POttera? WATE 0000 cccccccccccces cece coccesccccecccess coccecEOeccees 
Rope, bale, bagging, cables, &c. ..... 
Wool, carded...........0- PPTTeTITTT Tete 


COttOn Yarn ceceee.cccoccccsccccccces 


PIOUS. ccc ccccccccccccccs cece ccecceesccece cocccces coccoc Appendix... 


oe eeeees Appendix... 


Balt . cocecs cocs cccces coos ceceseccccecee 


Whiskey 22.0 ccccccccccescccccccccccccc cscs ccececs 
Balt ..ccccccccccecececccce ve 
cocccccccvecescccscosees Appendix. 


Leather .... cece cece cccccccstoces 


Bar, pig iron, and castings........+++- 


SORE eR Hee Bee HEE EEE me 


—wom = 











Bagging for COttON...006 ceeee+ ceceeecce: PITTETTT PTT TTT TTT 
Bells, wagon and coach bOXes, KC......ceeeee cess cece eeeecees eocees 
Beer, porter, and ale....csceccscecccsscccsesecess 
Bridle bits, plated stirrup irons, KC....eceecseeceeesecees cececceecess 
Cloths, superfine, of wool and cotton, flannels, linsey, K&C......ee+0++ 


Coaches, Chariots, KCo.scccecceccccesccccececcecccecseces ces seeees 
Cotton yarn, cassimeres, cassinets, KC.... sess seeeeeeeccescees seeeee 
Cordage, rope yarn, twine, &C....+.++ +65 
Flour and meal............- coccccccccce ccs cocececs ecccccece ceeceee 


AOR eee ee eee Seeeeeeeeeee 


GuNPOWET ce cees ccccceescocess ees cces ea eecccces cess cess sees ceeees 
Hats. ..cces ccccecccccerescecees seiess woes seeees eeeess sees eeeess ees 
Kerseys and satinets......ccecccescvcccccescccescccsscsesesecscesess 
PAPeP..ccos cocccceesccccccccccesscccccces eveccces 
Soap and candles. 2.2... cccecccs cesses ceseesseesece 
Tobacco, manufactured.....cscecs cece cecsecceeccececcesencssesecens 
White and floated lead, &C. 1... eee eeeeeeee 


eee eee tere sees eeee 
eee eeeeeeeeeaees 
eeeeeteere 


PICU oc0c0c cocces cece cocccecccccceccs c0cescccsese cocecedpeimecs 
Oil, linseed ..000. cvcees coccescccccccccccs cose cces cess coceeedOoceees 
Whiskey ....ccccccccccccccccccescccccces cccc cece ccccccccesAOovccee 
Wool, carded ....0. cccecscccccsccccsccccccscveccces covessesGQcoees. 
Cordage . ccscsccccecscccccnnccecssesees sess eesees esses ensees eenees 
Nally cc ces cccc cece cnns cecens cccceesees sees cesses seeesseess esse eens 


Shoes, boots, chairs, KC... esse ceeseveececeseevees wees 
Whiskey, flour, meal, &C.......eeeees cece ceeees ooeees Appendix... 


Flour, meal, and whiskey..... cccee ceccccccccce rece cece coceesceceee 


Broadcloths and satimetS....0.cccesccccceees eesee senses ececceesees 
GunpOWder 2... cccecvcccccecececceseececsstesecsceessseeseeesseeess 


eR iodicins Keccn0inntteciseesescnkceesesccscncsiscescceses Esc: 
Furniture, cabinet.....scccees cesses scececccsssceceses cessed seeees 
Leather. .... ceseee.. 
Smiths’ Work. ..ecceecesessvecsceeseeescces cocecccece conceedOoceces 


sceeugne 0055enenenseeseen eooereénereniMennnsé 


Bar iron... 


Bale rope, &C occ cccccccccccscecccccccccsesesceessseseeeres 1 eues 
COON VAIN .eeees cece cece covececeessecserccereesees eeeeees seeeeees 
WUiienc000n000s0ses 0n0cns60008s bees ccccceoncecs cescscAamess 
Gunpowdel... 00.5 .ceceseceseeeess 





Hats and leather... ......ccccesecceeeescesevees cece cesses Appendix, .. 


—mwowde ew Bw KH WOW eK KK Oe KS 


| 


ee 





~~ 


ee 











= 

















27 





1,500 


80,000 


30, 943 


59, 891 
73,000 
4,300 


55,000 


833, 813 


4,340 


42,000 


34,000 


10, 830 
40,000 


30,000 





$16, 000 


6,000 


11,500 


60,000 


986,710 


79, 600 


17,000 


30, 000 


6,000 


30,000 


15,000 
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[No. 691. 

















Names of counties. 












Harrison—Continued.......+...- 
















































Harden .cccccscccccccccces coves 


Hart . cccccccccccessess coe eccce 


Henderson....e.seeeeeeess 


Temerson .occecesccceeceeeecess 


TessaMine .osevevveeeecces evcces 


LeWIS. . coce cccccccccscccccscecs 


LIncOIN ...ccccrcesecccecscccess 


Livingston. ... 








LOgan. . ssc cecevsccececereceees 








Madison ...scscccsccvccecseeeees 












Mercer....eeceeees 










Montgomery... sseseecceeceoveces 








KENTUCK Y—Continued. 
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Articles manufactured. 


| Numbers. 





eeeeee 


Henry .. csccesvetes cesceecececs 





Threads, shirtings, RC... ccsececeeecceeteeeenenns weeees cess teeecees 1 
Whiskey ..ccesscescccccccccccccccccces cece cesses cocess Appendix, «- 1 
PIOUP . cece cocccccccccccccccs coccccccesccccsecceess cocesesEOcccees 1 
Leather . cccccccccccs cecccccccccc cece cece scesccccccescccceelOsccece 1 
Whiskey 1... ccees sevcccccecccccece seececccccercees eeeesdOeeeess 1 


© ee cece coce eocccece coce cocccccces coce ccceEOcccees 


Gunpowder. ....- 


GUNS. « ccccccccccscces ecocece Socccces cocccc ccc cece cocccceeEOecces 


Hats. .ccccc cece cocces ccecEOccccee 


PERRO e eee EE OHHH ORE H eee eee 


RGD «co ce n00c 000s 000060000000 000000050000 c00c cece cesses G@Doseses 


Pig iron and castings........seesceseescecsevceesccees coseeedOseeees 


Saddles, & C.. .... cece cece cee sececces cocc cece cccsesdQcceces 


Saltpetre 0 60cece cons Sosens . cence 600006 cece cuesPecsess 


Whieels, reels, &C.ccecccecccsccccnccccecececsccesesscssersslOsseees 
Whiskey ..cccccccecccescccccees 0c cece ccceccccccecccc]s cc cM@eccces 
Flour, 86... ccce ccccccccccceccccccccss cscs ccccccs coee cess sshOsccece 
Salt..ccccccccccccccccecs occes cocedOccccce 


Tobacco, manufactured .... 


BeGether « cces 000 cccs 0000 000s cece ccc secs cose ccccccecccceseRBeocecs 


Whiskey .......+0 
Wa4m, CORON, ..00 sees cocccces ccccec cece ccesceses. cose cccsesdOcccces 


eecees ceceee coccccce eencceceescce: cscs Peesece 


— © oe 


COttON VAIN .... cecccccccccccecssccccccesescescecs (alt) oceedOvcceee 
Flour. .. 
Gin, whiskey, &c........ eee 


ecececcces Coes. cocccccccccceccccccccece secccccsesE@ecee « 


000 cece coccce cocc cece cece cece sMOsccece 


Machinery for steam engines........ 


Baddles, Reve. cccccccccccc cece cece coce cecccccs cscs coe ceesEOcceees 


Bald . cee cecccccccs cocene cecees c00e covccscececceeccce ccccesG@eccces 


Soap and candles ..........0. eevee cces ecccccescoccccccccsseedOcccces 
Tobacco, manufactured 62. ccs. cceecccces coccccescces ceceesdOsecess 


eK Oe Ke eS ee 


Wagons...... Cesc ececcccccece cocccec cece ccs coc cece ccccecO@seees< 


Amount of numbers. 


23 
22 
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oon teee cece sdQcccces 


Cotton YAFN cece ccccccccccsessecs eee ccccesccees 
Cordage, bale rope, &C. sess ceeececs cece cece ceccceesseeeseesdOseceee 
Gunpowder, .coeccecscccsccccccceccescecs crceveescces eccce A cccees 


Leather. 2c0ccccccces ccccccesccescces eeccccoce soc ccocecesesG@. cee « 


Tobacco, manufactured 2... cscces cece cece coccecevescecesessdOscoees 


= 





Salt... cecccccccccsence cescscccececesees cece ceeess cesses cesses cesses 





NINIIR, asic dnd der iccdcddaesseccsancccscucennsesensecccnsesenes 1 


Poe PRECIO CCC E eee 


COLON VAM .eseccsccccccecees eesveeecese 
Woolen yarn and cloth, cccscececes sovscesceeee: sees cece cce 


sees eres 





Hats .... 
Leather. 
Lumber. 


senor SOCCER Eee PORE Eee EE HEHE Ee Tee eee eee ere) 


eee eens weet sees 


eces cece o+ee+- Appendix... 


eee ee ee Peet eee eee wee Pees eee sees eeeeee 


Saddles, &C.. cece cece cces coce secs cece cece csecccce cece ccccceh@ecccee 
SHOES . cece cocccececs 0600 cece cecenccccccs cece sees coe ccecEMecces 
Banithe? work ccc cccccccccccce secccce ecccccceccces coccccesGOeccces 


nn ne 


Seeccccccccecces cocee -AOcccece 


Whiskey oocescescccccececesccee: sees 





Broadcloths, cassimeres, &C.... vececccececssccscececcccseesccesness 
COROM YAIR cccccccccecccccccccceeccos cscs coe ccccce coccce toccce cece 


~~ = 


Tobacco, manulactured.....ccescccesees sceccecsesecevssesscesscess 





COON VAIN .ceeceee cevceeeceseesecs 


SPER RHEE ORE eee ee es SHEE SEES Ee 


Tobacco, manufactured. ..ccccccsecs coccccecveces cose cossseseceecs 


Cordage ...sercesccsceccceescccsccceccescececess(part).. Appendix... 
Cotton yarn and cloths, wool and cotton..... coc cocs cocccescEOcccces 
PIOUS... oo00 cc. cocccces sccccecs cecces sees cecess cece cece ceesdOoccces 
oe cece cece cccc cece cos seece cocceedOcccees 


Hats..ccccccce cove cvese 


Leather .cccccccccces cocccccc cose cvecccce- coc cccccece cocceedOccccee 


Seerren) ~ 


Whiskey ore ceeecececees oes cece cece cces cccccece cess coceesdOsccees 





Tobacco, manufactured... sesscececeeeceerecceececeeecccceaceccceees 1 











uo 


10 





$26, 113 


55,497 


52,522 


7,000 


26, 870 


51,000 


18,000 


7,700 


12,000 


31,500 





leweeeeee -eeeee 





| Capital invested. 


} 
| 


360, 438 


27,739 


2,617 


464,000 


20, 000 


12,000 


10,500 







30, 000 


47,300 
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Mechlenburg....sse-ceeeceeeceee| Leather... csceccescececcesccccesteceecseccescees oe Appendix... 


Peet yn060 0 c000s+ 6000 0000 00000000000000000000 00600000000 OBevess 


_ 


60, 438 I Wien cn cccseseeee 6is0cces c0cssecennscescncecsssliesens 
fe $6, 120 





NelsON..cseecces-ceccseceececces| BOOS ANA SNOCS..cecccceeeececees seccescccceccccscees coeeesdOseeees 
FUME ncccecccsccecsscccoccnss cece sccose cocceccscecccconssGBeceece 
27,739 GOR incineisnnsderesscccanereaients sescanivesindeecsens 
BRNia00000 00000000 000000 55580+ cccesesses . conse cccescesscesOecosse 
EARRIIRR 5 00:000:0:400000-6000 c00cne 009050:000000008060400eK0 000s Beceses 
OM, Hmme0d 00cccce ccccccccccecce coc cscccsccccce cocecc cscs GOeccees 
Piatolle, Gums, 86.0.0. cece ccccccccccccceccocceccecccseccecesGBeccees 
Baddlexy..occcccecccccececs cocs cece cccs cocvecccccccccceccecMMcccces 
Senitha? work oo00eescceccescoccee cceecceccs coccccccce cece ccBDoccces 
Tin and COPPer WATE ...00 c0ce cecccccccc cece cccces cece cece cOcccces 
Wagons, ..0ccccce coccec cece cccccccsescocccs secs cece cece sAOcccces 


Wheels, spinning, &C....ccseescccccccesscccscccccececesesedOsseees 


Cate ee) 


Hi, 625 I cssiccknceccncndiisicnsenceiens desc theaeiainnes olllbnssnes 
13 $130,050 57,400 





Scott. cececscececccccecesece cess! COMO YAM sevcccccccccccscvccveseces sees ceeees coccee sess cece secon. 
Gunpowder .cceccccccccecccccce cocccecccccccccc secs ccescccs cece cece 


~~ —_— — i 


Woolen Cloths..ccccce cee: cccccccecccc cece cece sees 00s ceccce cece cece 
ee. 5 64,071 45,940 


SHMPSON.« occ. cece ceeeee eee: wove] LOAther.. seeeee cece cecce:ceceee sees cccccccseeeuseseeneseuseaecs sees 
2,617 ich cntaaniantcecieeheiii nite Senhneemeendnane 


Smiths’? Work... 00. ccccececccccccccccesccccccccescces Appendix... 


~~ — — 


Whiskey... cccccces cccccccccsccccccces. soccccccec ccs ceccesAQeccces 


4 nan 





Shelby..cscccecceeceeeeseeee ove} COMOM VAIN. sccceee ceceeeseees ceeeece cesses snee sees sees sees eesees 
Hats..0.0 cocsceccce ccccccccce cess cece cence cceee sees Oees cece cceccees 


Rope, plough lines, &Coseessceccceevevesceccceseerenccesesces: eeeees 


~~ 


4 11,366 20,600 





WaAyNe, cececscccceccccecscecces| COULOM VAIN. sceeececsccvcesccccvessesceessseeeeeseseeee sees sesseees 
1 13,950 11,200 





4,000 
Woodford secccccccccccccecceves| Bagging, rope, cables, yarn, &C......cseeccceeecvcces seccceceecsecess 
COttON VAIN ee. .ccccccccccccccees sovsesvesecseeesseeenseeeseees coer 


4 35,500 18,600 








2,141,089 2, 575, 522 











Aggregate Of Kentucky.......-cecscececccecseccceetesssens [eveeeees|eeeseeee 








0,000 





2, 000 
OHIO. 


A list of such articles, and their market value, annually manufactured for sale in the State of Ohio, as would 
be liable to duties if imported from foreign countries; as also the amount of capital invested in each county, 


respectively. 








Names of counties. Articles manufactured. 


of dutiable articles 


, 300 


Amount of numbers. 

Amount and value 
manufactured. 

Capital invested. 


Numbers. 





AdAMS . 00. ceccccccceccccecce.o| CMaits, Windsor .....cccccccccccccccccccs sovevecsscocccccces cece. 
Cloth, fulled, &C. ccs cccce-ccccccceseeecesserescsccseesccccccessess 
aad Coopers? WATE . ccccccesccccccccceccce cece cocccecceeessecsesseescees 
Furniture, cabinet.........ccccccccceccees sees veccceesceseesceessens 
Leather, &C......ccccccsccccesccces tees sees seseeesees sees sevesecess 
visi Plough irons, chains, &C....+s.eeeseeeeees sees cecseccessesceeceseees 
Pig iron and Castings .....ceceesceceeescccceescecccaceveesceescssens 
Potters? Ware coos scccceccceeececs sees esse cess sees sees sessenes OOee8 


Wool, carded SRR SORR eee SHEE SETH SHEE SES SHER HESETE SESE SESE SESE ES 


el el el ce ee cee ee ee 


9 $116,750 $78,330 





RIE . .ctientenianeseenees Ashes, pearl ...ccccccccccccccccseescccstesseess senses sesesesseeens 
Axes, hO€S, KC. ccsececeveessecsccccesccccsess seer tere eeseereseesees 
” Bar iron... ...0cscsecccsscccevececsccsceeseessees couseecesees cues 
000 Cloth, dressed... ....ses-ccccecccesesesceces: See eee eeeeee eee Fee eee 

Earthen Ware... cscccccccccccccscccssseeeees sees tees eseeesss essere 
Flour and meal, &C....cccesces sevccccteeessenceescccceeesesereees 


- = SS 
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Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 


Amount and value 
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Ashtabula—Continued 





Athens...... 


Dake cccccccccccccce 


Baths ccc cccccccscccccccs ccccce 


eeeteeee 


eee eeeree 


eee eee 


BOWE cccccccscccccccccccccces 


Furniture, cabinet..... ..+....+- eecceccece 
Hats. ..cccccccccccccvescece 
Leather.. 2... eeeeeecess 
Lumbe®.. ...50eeeeeceee cere cece PPITTTSTITT TTT Tt 
Mill machinery,.... «+++... e000 
Ploughshares, hoes, KC...ee eee seeeeeee ecccccccce 
Saddlery, &C...+ see. ceeeeress 
Tin, copper, and sheet iron..... ae eens eeeeee eens. eer eens 
Whiskey, beer, and porter......ess.ee+ + 
Wool, carded........ ccccee 


See Ree e eR eee eee ee eee 


eRe Ree ee eee ewe eeeee 


eee ee 





Cloth, fulled and dressed.......++.ee00.+-++ TTTITITITIT TTT 
Flour, &C.. cescscccececesceccees sontenreeeseces PTTeTITe Titi Tete 
Leather......- ETTTeTeTeTiTerrer tire titi ett ities 
Lumber... cos. cecccceseececceces 
Whiskey ...+0++++++ 


Wool, carded..........0++- 


TUR TOCETOOE TCE eee eee 


— 





Axes, hoes, augurs, KC. sees eee cecsecnsceresees 
Boat building ...-........0+++ 
Earthen Ware... ssseeeeesess oo ceescccccccccs cece 


TERE UPOUETIOO TIO Oe ECC) 


CORRE R eR CREE RR eee SEE EE EEE SHEE Ee 


PIOUP. ccc ccccccccese 


eeeeeee eee 


Hats ..cccccccccccece cevesecs PTITSTTTT Tritt 
Leather, boots and shoes 


Lumber coccccccccccccess cece c0ce ccccccc cccces coccee cece cece coceee 


Saddlery ...... ETTTITTTPTITIST TIT TTT ete tt 
Tim WATE eee ..seceees aoe 
Whiskey ...eceeececeees 


Chairs, Windsor ....00cccess sscctsseessccccecsceesceceescesscceess 
Clocks, silver ware, &c..... eeereeeeescess 


FPIOU. 0.0 eee cesses PPITTTTITITITITIDITTI TTT 
Furniture, Cabinet.....2seccoscecscovcccccesccececcecececsessesssess 
HARe c-cccccce cccece cccccs cocccccc cece 2000 c00cee cocces cece cect ccs 
Leather, boots and GhOCS .ccccccs cece veccccc ccc cccs cocceccces coccce 
Nails and brads . 


II inna tiiaid aide eadneriinlinctietindeeeleeaueeeiat 


Spinning wheels, wagons, KCo...0.. ceceescccccscecccces soseseseves 
Wool, carded, &C........eeeeeeees 


SERRE eee EERE eee Ree EE EEE ES 


~~ — KH De eee Oe 


- Oe & Oe ee ee 








Axes, hoes, &c.... 
Beer and porter .... 2.0. sseccccesceecees 
Bonnets and Caps oo... sccceececceecccccccececscusccscosseseess seseee 
Chairs, fancy .... 0.02 «00. 


Cloths, cassinets, and Satinets esses ceeeecescerccecccceseseecscecens 


Coopers’ Ware ...+00+.+ 
Earthen Ware oes cess cece cccccccccceccccesscesccsceeces cesses cosecs 


SOO H EE REE eee EEE SHEET Bee ween eee eeeeee 


Flour and meal 2... .sscessecsccccccccccccessccecseecets: 
Furniture, cabinet... . 


Hats ..cccccccces eeccce 000 cccccs cocess cecces cecees coceeecceees cece 
Leather, boots and shoes ... 
Lumber .ocercccccccces socccccccceccer cece secs ccsees cocces “eescees 
Oil, flax seed ..4......-. 
Saddlery ..... 


TUR WETC ccc cccccc cccccccccccccccccc cece cecce ceccee ces cocs coccce 


SAREE EE SHER RHEE HEHE ESE TE SHEE SHEE BEES 


SPORE HE EEE TEER HERS EEE EEEE SHES SEE EEEEEEEES 


SPOT EREe COR Ree meee eee eee seeeee 


Wheels, spinning ...... cee. ssesccccescscccces ces: cosencesceceee cess 
Whiskey ..ccccccccccccce cccceccccscccccccc cece cece cccesccccecccece 


Wool, carded 0.000 ccccccce cece coccce se 


all ll el ol ol ol oe ~~ 





Axes, mill irons, DOcceee PTETTTERTLLI TELL Tt 
Beer ...... 
Boots and shoes, ...00cc cccceccccccs cocccccces coccccccccccccescccece 


COOpers? WATE 200s ccccccccccccccccerccccccceces cece creccccccceceees 
Earthen Ware ...ce. ccccccccccccccccccccccccescecccccces coccccccecs 
Fiour and meal cccecccccces cocccecccccccce gece occ cocs cscs cece cscs 
Pummitare, Cninet occce cece coc cece cccecccovc cccccc cocecece cose ccee 
Guns, rifles, &C..65 eee ceee eens ceeecees see ee eens cece eee: eeeeee ces 
US ich ccceaisgebneunaiseaeiceanes tania: anentilienienmened 


EGOS cocce cocccccecocccccccccc cose cece cece cece ccceccceccece cece 


EASE cccceccocee nce cccoccesccces cscs cccnce coceccecene: cece cess 





Nails, CUL sesecsceccsccecccscecceeeeeceaeessecsces 


Saddlery, KC. ccees PTRTTEVITILIO ITLL 





Tim Ware, &C..66ceececceeeccerrsees 6. 00cc nese onsen secs Ceeeecencees 


— oe 





ll 


12 















$74,905 





36,345 24, 660 


13,042 28, 430 





41,070 161,42) 














03, 729 


8, 440 


8, 430 


1,421 
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Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 


$F 
Es 
52 
Bes 
#20 
os 
#23 
e58 
gs 
< 


Capital invested. 
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Champaign—Continued ....+.+- 


Clark seat ee aren eeeeseeeereseees 


ClerMOnt .rescescecesressesreces 


Columbiana eeeeeeeeseereees cece 


CoshOctOn ...eee cesccccceccccecs 


Cayahoga ....cseceecsercecceees 


Darke ....00cccccccecscccccccece 


Delaware eeeeerteeseeseseesesere 


Fairfield... cccccccccccccces eee 


Prana ccoccccecccooccccoosees 





vou. v-———57 F 


Pe, CG aes tnneinncensccsesesscscnsinssennssetiennseness 
ORR, WENN, Bilicccccscnss cencevcccccsceesescsncesenseescetees 
We GUE sins shiner ssnncdetaesccassdescdans cncsecioounawsenens 


Flour and meal 
Hats 


END sithnntépeenbt eine sénani anne mbsanssséasnainenntenineenin 
Be ND vinnniscccdesaqunes ssadccsscnessentens epiibesicees apiee 
Ey ORiisncidsencsunns: seb eeceseeeneuienisenein. tgeeseneciie 


PN en eniines sesanseoeienenecemnsccomesiesemnnes 


OE OG Ge Rictiacssiccedd: cisnceesnesssessccsessncsannentevnnce 
TD Cine asenccnetsssesesscscecncncteseesseens:. 60s encsntas 
BIRD ices nnnbnewesenssscneesecnnsnsenets n0encsssecnenecesenceune 
Rh, Tate BOON nice 04cc000050006000100880600000800s bees senessens 006s 


Whiskey SHOES OEOEES OHHEETSEEEEE EEEEEE SEES EEEEEE SESE E EEES HESS 


Beer, boots and shoes .... 2... cccecses cece cccccecccccs ccceccescccecs 
Casting, AG mitt, Beans 6 .0.0000066000000650008sccesecen sees escens 
CRaM, WERMB cre ccccccccccccscccccccccceccosecneseeesees secctens 
BSTC WEB 0000 0000100000000 vere ccns conceccc cosece ceesee cece cons 
I, CE nancies inadnscd caantsnnceseseceeseiasesansesenere 
BOOEIOE 6000. 0006.000000090000000060000000080000060800000008050008.88 
Bin ct00s 000000000000000000sn 6000ks 0000066000ssseceseccestene sees 
GM, Bak C008 cccccs coccccoccccesescesccc cons cccescccecsc cscs cocce 
PAPER ccc nce c00ccccecs cecncecees cece cncc cece cces cece cece cece coccee 
Becccoscccnsescccscnns cece conecescecces cose eescsceesesesces ceces 


Whiskey .... SHEER SHEE SETS ESET EEE EEE SHEET ESET EEE eres CHEE BEE 


POU ORR UNE nace cencccccenne 20006000040000000060000s000nK0800008 


Lumber PHOS SHOT EE SHEESH ES SHEET E eee EET SHEE SHEE SESE EE HESS BEES 


Beek Od POTWOE occcccecccccccccccccccccecs soccccccec coccecce coceee 
Chates, Windaor 2000 ccccceccccccccccces cocccccccece cece cocceees cee 
Flour and meal ...cccccccce cocece.cccccccccce coccec cece cocecceccsce 
Furniture, cabinet.....+scceee secsececcccccescccsceccccsssecscesess 
Hats .cccceccce cece cccccscccccccccc cnc cccs cecccs ccceccce cece ccece 
Leather .ccccccccccccccccccccccscccccccescccc cece cece cecece cscs sees 
Lumber cccces ccccccccvcccs cocces cccces cccees cocces -cecce eens cocece 


Whiskey POS SHHTEE SESE SHEET SHTEEEHEEEEE SESH SEH SEse SHEE SEEEEE BEES 


Flour and meal .00c cccceccccccccccc cece cccces cece sccc tees cece cesece 
Furniture, cabinet .....:ccccccccccccc ccccccccees coccce coccee coccce 
Gane, Becccac core cccecccces cccccccoccccccecccccdece cscs see cecece 
Hats cccccccccccecccccc cece Cocccccccececcccce cscs S0e cece cence coccce 
Leather ....cccccccccccccccccccccc-cocce cocccccs cocceccceecccccees 


LUMber coccecccccccccccccce cccccce ccccececcescceces cece cece cccces 


AxeS, HOS, KCrececccsescccccscccccs sesscccccccccs seccccccces cece 
Chats, &C.cccce cece cccces cccces cecces cogcccccce cocccccccccecceoces 
Flour and meal 0.000 ccccscccccces cccccceccccccccces cccccccsescces 
LOOT oc ccccccce voce cccccc cece occ ccccce cocescccccocccscccccoccces 
Lumber 2.0000 coccce cece 00.0 cccccccces ccccccccccccces: Ceccccceccoce 
Saddlery... cccccccecccccccccccssccccccs ceccscccccs cccscscccs cccecs 


Whiskey, and wool, carded. ........sccsecceccescccccccseees sees secs 


AxXeB, HOES, BC. vac cccccecccces coccccccccccscccccesccccccccescces 
OSB 200000 s000.000000000s 000000 2000 cosececosce seeees Co0e cece cece eee 
Boots and Ghoese ee o0ce cocces c000 cccccs coccceccccces: cccccces cocces 
Broadcloths, B6.000 0000 00000r ree ccccce coceccccce 000s coceececeecees 
Barton WET oo. « 0000 co0cce c00ces 000000 0000 0000 000000 be ec cece cocece 
PORE ONE BIE osnccn 00000:000960900090000000 cv ensnconenoesnenseuen 
Purmiture, cablnet.oocces cece cccccccccesevesc coccccccsccocescocccce 
Leather. ..c.cccccccccccccccccccccccccccccccs cccccs cvecce cece eecece 
LembeP. 0000 cece cece cccccccccccs 000000 ccc ecceseccoc cece cocceccces 
Welds, Clib.000 0000cccccccs v0ce cecccecscecs c0c0ge sees eccecececceo bese 
Saddles and bridles ........ccescees cseccce secs ccccvevecsesccecoces 
Shearing machines, KC..s..eccssesscesesccce sees cccssscccsesesscece 


Wool, CAPAC . 000 c00c cccccccccccccecccccccccs Pere sees eesesesesesees 


Boots and shoes.... SSS S SESE SESS S eee SHEET SEER SESE seeeeeeeeeee 
Broadcloths, cassimeres, &C....seescsessescccsececscessecccecesseess 


Coopers’ WAP seccescveses SOC SETHE SHEET SEES ESET EEE OEOEES Sees 


wore 


_ 





eee et 


= ee 





ll ee od oe ) 





~~ 





el cel ol el oe el el 





eo 





oe ee me ee 








el ol el el cel oe oe oe oe oe oe oe oe od 


~~ 





18 


12 


14 





119.540 


21,449 


22, 750 


108, 409 


5,029 


17,300 


16,000 





$73, 593 


8,950 


18,010 


103, 350 


3,150 


38,115 


23, 900 


34,220 


107, 150 
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Names of counties. 


Articles manufactured. 





Franklin—Continued....... eccce 





Gallia... sees 


GeaUga..ssescesscse scence secocs 


Greene .....0 +55 


Guernsey .cccccsscscceccceeeee os 


Hamilton 2... eseeccceeee coeees 








Furniture, cabinet.......csccscecccsscsscvcces sccctecscccecesscscess| 


FPIOUP. ...ccccccccce coves cccccccccces cevces cece cosceccces cece coceces 


Leathe oc cc cccccccccccccccece sccces cecccccecs cecccccccccss eccccess| 
SRNR CtBcnceccsec enevceteccccnncoenneece scenes scesccosenss sesene) 
Saddlery. ...cccccceccccccccccecsceceesesceeecsscessesessteuessesess 


Whiskey 2.2.00 cece sees 
Wool, carded ....oe sees cceeeecees ecccce cece 


| 

Cloths, dressed....c.cccecssecccccsccce cccscsccccessceces: cece cceees| 
Leather... ...cccc cece ccccccccteee sees ceesceeeseee sess Sees sess eeeees 
Saddlery... ccccvcscccscccecccccccsceccccccesseceessesesesss cesses! 
Whiskey ....0.cccccaccee seeetees seseeececeseceeecesececcnsteeees 
j 

Ashes, pearl ......cccscccececsccecvccenccecccecccsesceesceusseseees 


Chairs, Windsor. .....++ «++ 
Cloths and satinets.....ccccececcccccsses saseecsceccsecesaesecesees 


| 
| 
eeeeeeee ssmiceiaie hi etek i seoalaaraetet iat 


Coopers? WaLE ooceececcss sees cocecs secs cesses ces: evcceceses seseeess 
Hats and leather..... cerionpebtnenineqesimenaanentnnanNnntetnrT 


Saddlery, shearing machines, KC......ccceesceeececeescesescecesess 
Whiskey, and wool, carded, &c... 


ceccecce o0ee sccccccces semaine 
Axes, mill irons, &C....00 cccccccscccccc cece cocccccececcccoces cece! 
Boots And SHOCS. ose cccececccccccccacececeesesecccceccestecesseses 
Chairs, Windsor .... ..ccccccccccccese sovcccccccccescccssovescecees 
COOpers? WATE 6000 cece cccccsscccccs scccteccecccccccs cece cece cece cece 
Cloths, cassinets, jeans, &C..... sececees secccccccccccccessecseceess 
Earthen W&re occ cc00ce cccces c0ccce cece cece coccccccce secece cocccess 
Flour and meal ........ PTITTTETITITITITETITETITT TT TTT TTT Tree 
Frmiture, Cablmet..cces cocces cocccs ccccccce coceccccccece cccccceces 
Guns, rifles, KC... cccccccccccccs soccer cece cece cece cece cece ces. cece 
Hats 0000 000c cece cccs cece 0050 000s eens 000s 050s ceeees ees coceeececees 
JOWEINY .cccccccccccce coccccccccccs cove ccccccsocce coccccecccccs coce 
Leather. ..cccesccccccccce ccce sees cocccs cocccs cocccs coccececcocecece 
Liamber occ cccccc ccc cccccccceccccccccccccc cesses ccecc cece cecces 
Oll, flax 8€Cd 0000 cece cccccccs cccccecccceccccccecs c-ceccecccccccces 
Saddlery ...eccsecceseccccccccecesees © sesecececeses sesccccsesess 
Wheels, spinning. .... 0.00 ceccccccccccccces cocccccssecsscccctecess 
Whiskey 00 ..cccccccceccccccs soccescccccccctesc cece cece ccccce cece 


Wool, COPME 0000 c00e cece cece ccee + 000es 00ce 000e ccccee Cece cece coccee 


Numbers. 


Amount of numbers. 


Amount and value 


of dutiable articles 
manufactured. 


| Capital invested. 





- = OO Oe 


~~ — 


wowwndre Kee 





ee i Oot 





Salt .....ccccececccssecceeccceccecceseesees sesesiescesssecsesseees 


— 





Beer and porter .... cece ccccccseccccccsscccccccccscccccccccecceseees 
Bonnets, StraW..ssssccessecccevecscees soceeececces sesssesesceescess 
Boots and sShOCS s++0 sesseeseess 
Brushes, Of all kinds... 000. sccccccccscccsecccccccccccsccceccescece 
Buckskin gloves, &C...cescces cocccccccs cocces ccce ccccceccccccccecs 
Castings in brass, Of all Kimds.... 0.0. cscececccccccccccccesccescceces 


Chairs, &C..00 rece cscs cece cccc ccs cecces cece cece ccccccccesecccecees 
Clocks, WOOdED....cecccceccccescecccescsceseccesseseseseeseees sens 
COMbS .ccccecccccccccccesccccces ccccesesse cece © -cccceetcccs cocees 
Cordials .... cccccccccccccccccccccccccccccs coccce cece ccccese sees cece 
Flour, meal, &C...esscscees cece ceceeescecceseserecesccesesses@eeees 
Furniture, Cabinet...sees cece cee cccccccececstesceccscessevccesseess 
Glass, window, and hollow Ware .....sscecescsceceseesecesesccsesess 
Gin, brandy, &C.... .cccccescccccccccccccccccccecccccccccccccecoceces 
Hats and DOnnets ....cssccccccecccccccecccecs ee esesceccsccssesess 
Leather and lumber .... 2... cece cscscccccccecscececscceee: sesseeeees 
Machinery for mills, &C...+.... ces cccceccecsescececesccceecesesens 
Nails, CUL.... cseccecscccecccccccecscceeesceesss eee sees cesses seeees 
Oil, flax seed and CastOr........cccesecsccesccceccsesecescssceersees 
PAPEL. nese cecceessccccesseescccccsseeeescesees sees sess eeesseees sen. 
Plamo-fortes, 8:6...000000 0000 ccc ccccce cece ccce coceee coccce cece sccces 
Printing presses, 2C..ccccccsccscscccsccccccesccccccesccecccccsecees 
Saddlery....ssscseess.- 
Soap and Candles .....seececeeeccecses: sescccccccescccccscececccess 
Steam and fire engines ...000..scrcceccccccccccccccccceccccsccccvece 
Stills and Kettles........ccecesscccccccccccvece cccccessesscccccs cess 
Tobacco, manufactured......sccceseecreceesceees secsveesee ceesees 
Wheels, spinning, &C.... sscccccccscccccccseccccccs ceccccescocecess 
Wrirketney, Be cccccccccccccccs coccccccceccecccccccs erveccccceccosces 


FESR Te eee HET SHEETS SHEET ETER EH eee eeeeeeee 








ul 


10 


31 





$69,231 


10,000 


14, 399 


38, 420 


3,000 










$54, 825 


11,38 





14, 500 


119, 747 


2,000 








570,215 
























19, 747 


570,215 
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Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 


#3 
Bes 
33 
= 3 
ESE 
ou. & 
£68 
= 


Capital invested. 








Harrison ..o+ -eeeeerecereccercees 


GABBER cocensecccceccescceses 


Hocking..++++ceecsecsevereece ee 


JACKSON cess cccecccecesccesecees 


JeffersOn..cccccscccccccceseceess 


Kn0X...0. cccccscccccscccccccess 


Lawrence Seeeccseessesssceseeee 








Axes, ploughs, and mill irons, &C..... ees ceeecceeccesee seeececeess 
Boots and ShOCS.....000 cece eeeeeesecesecceeees TTTT TTT TTT TTT tT 
Chairs, Windsor ........cceeececscecccseececceesecececesescceeseeee 
Cloth, dressed, &C. ......ceeseecccecececeeeceeees PITTI TTTT TTT Tie 
Earthen Ware.....ccccscccccccccccscccccscvececccseccsesessesssssess 
Furniture, cabinet. ......0ccseccccccsccccscccccccecececesseseesesess 
Guns, cut and smooth rifles, KC......6ceseeeeeeeeeeeeeeeeeeeeesecens 
Hats ..cccccccccccccccccccecs eeecee eoccce cccccccccccecece coccccccce 
Leather . ...ccccccccccccccccccccccccecscccees eocccccccccccecccc cece 
Oil, flax SCCM ,.cccccccccccccccccccccess ececcces seusees coccccccocces 
Reeds....... PITTTITITITTITTT TTT TTT 
Saddlery... ...cccccccscccccccescccccscceccscescssesesssceseceeseess 
Sieves, riddles, &C.......cceeceeseeesceeceeescccscecsceceeeesaeeess 
Wheels, spinning, &C.......0.cee cece cere ecee cere cnceneeseeeeoesens 


Whiskey ......0-eceeeees PTTTITITTTTTT TTT TTiTiT tT 


— ee 





Boots and shoes........ eccccccce eeccesecess eeesece ecccecese eeccceee 
Leather .....ccccccccsccccccccccccscccccccccccsceseessesscesseseees 


Saddlery ....cccccccccsccccccsccsccess cece cece ceecee coeseece coceesee 


— 





Flour, MEA], KC... cs cccccccccccccccsvccccvccccsssecscescsesesscees 
Leather......... PPPTUTITETITITITT TTT coccccccce 
PApPe®.. ccccccccccccccccccccccccccccece POTTTTITITI TTT TTT TT 
Whiskey, & 2... ccc cccccccccccccccesscccecceeessesseesseesseecess 
WO], Carded ..ccccccscceccccccccecees seeveessssesaseeeseseeesenes 


- — Se 





Boots and ShOeS..ccccccccescscececccscecesscesssceseeeseseses ensees 
COOpe#rs’? WATE . sccecccccsceccccesccecescsesescesnes eeeseseesesseses 
Earthen Ware ccccecccecccccccceccesscccccscessecsseessacees seeees 
Flour, meal, &C....cccccsseccsccccccsccecccescesesscesecs seeseesess 
Furniture, cabinet ..... 00.0 cece ccccsceestercccstessceseceesccessess 
Hats.....ccccccccccccccccccces -seeccccsesscecees secs seeeessees sess 
Leather ...cccccccccccccccccccccesecesccsccsseess: svesees sees seeees 
LUMDET . cece ccccccccccccccccescccseeeseesseccs sess seeess sess eesees 
Wheels, spinming..... ws. cecccccccccccccccccccccccccesesesess sees 
Whiskey «2... cecccccccccccccccccccsesescccctesscceseese seserseesese 


Wool, carded ......6.+ SOSH HEE SHEE SEHHES SESE SETEET SHEE SESE SESEES 


Millstones See OSES SESE SEES H SHEE HEHE SHEE SESE SHEE EE SHEE eter eeee 


Salt. cocccccces soccccce SCS SHEE E SHEE SESE SESE HEHE SEES SHEET EEEH SEES 


Beer ccccccccccccccescccccesscs cess teeeseee sees sere sess ees seeeees 
Books, KC. ..cceccccccccccccscccccccecceesesesess sesessceccsese sees 
Boots and Sh0CS....ccccscccvccccssccccctesteceseeessesecassseseeess 
Broadcloths, cassimeres, &C.....scesesecccceveececccesee.eeeseseees 
Copperas and alum. ..cceeccccceccccessecesseeescesesseeesssessesees 
Flour and mealoess cocces cecccscccccecesssece seescees causes seseeess 
Hats and bonnets, Of straw .....csecccccseecccccessvcsvcesescesseess 
Leather ...ccccccccccccccccccccccssceceescoensscesseseess sees eesess 
Nails, CUL....00cecccccccccceccecscesseserseeseeceseseesseseesesvees 
Oil, flax seed 2... ccccccccccce cee seecceceeenccccses: sees sess sevens 
Paper, painted, &C....cecccccesccceccccescececess cess sess nncssesese 
Salt. ccccccccecccccccccccccteee cess sess eeesee sess sees ncee esse seeees 
Saddlery... .ccccccsccecccsccscccsseessesssscsessesssessesesss cesses 
Sickles, &C...ccccscccsecceccercecesccesseeessaceesse sess eeeeseeess 
Steam engines, KC. 1... cee cccevsecrscenccecens seseveees eereneces 
Tobacco, manufactured ........ecees sescecccecceescvenscceeesseces 
Whiskey 2... cccccccccccccreccccscscseccsseesstsceseees sees eeresces 
WO], carded ..rcccccceccccsscccscccccecsccesccccecesceescsesseeass 
Yarn, shirtings. plaids, & .....seceescecccceescesscessveseuss cenees 


Boots and ShIeS...cccscccccsccesacceessecscecces sess seeves cuss sees 
Chairs, Windsor, &C, seccescececcececcccccccanseessceseesceescesess 
Farming utensils. ....e-ssees ceccecccceccce secs ceceescecssess cesses 
Hats....ccccccccsccccccccccccccesseees: seeeeseeeseseseseeeeee .eeees 
Leather. ccccccccccccccccces. ceeeseceeees soeseeesseessecsseeessess 
Saddlery. cecceccesccccccccccccscccseseseseseess sees sees sees sees sees 
Whiskey ....cccccecccccccccccccs sens cosece sees teee sees snes cess cues 


Wool, carded, RCoccccccccces Seee SOSH E Sees SHREET SESE SE TERE Ee SHEE 


Axes, h0eS, KC... . 0000. ceceeececcensesecscesecees eeeseessscaasers 
Boots AN SHOES... cecccccecees cece secs eeeess sees ssc seeesssesees 


— eet 


-_— = 





oe ew oe | — eee Dt 





~- = 





Flour, meal, KC. cc cece cccccece cece cesscesece coceussecers coer eseess 





18 


ll 


21 








$37,314 


6,210 


75,209 


18,600 


199, 131 





$12, 860 


1,100 


34,550 


6, 000 


12, 780 
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Names of counties. 


Articles manufactured. 


Numbers. 


Amount of numbers. 





of dutiable articles 


Amount and value 
manufactured. 





Lawrence—Continued ........+-+ 


Medina, ......ccceccesseceeceeee 


MEiIgS ...0.sceceecceeeseseeeeces 


MONIOS ccccee cocccccocces cocece 


Montgomery ....-eseseeeeeeceees 





Morgan fees Coot ddeeeeeeeeeeeeee 


Muskingum oo0. secsssssvscevees 





Hats...cccccccccseccccccccccccesescccets seveseescecees seeeesceers 
Leather, ..000 cecscccc cscs cece secs seeccevcescscccces sees cccceess oes 


Whiskey. ..cceecccccccccccccccesscceess Cee eee eee OO eee s cows eeeeeeee 


~~ 





Axes, hOCS, KC. .cccceccccesceccccccccesseceessesssessseccececseeses 
Bar irOn .....ccccceccccccecceesceccccevesseceseeseesees eases ceeees 
Castings, pig iron, &C....04. cscersccescecces cesses cececsseesccessess 
Hats..cccce cecccccccececcssccccses sores seeseccecesesecesecs cocees 
Leather... .. cccccscccsccccesceccccaces cern: Ceeesecccecccs cece sess 
Saddlery. ....cccccs vecccscccs cece ccccce cccccccc cece cece cece sce: coe 


Whiskey See EEO S EEE EEE SHEESH TESTES ETEESEEEES ESTEE HEE HEED EH ED 


el el cel cel el oe eel 





Flour and meal ....0- secccscecceccccccecs sescee tees coeseece sees eens 
Le@ather...ccccccccccccccccnccncscesceccecsessesseesessecessesseosees 


Whiskey .... cccesecccccccsccccccccccesccescecees cess oes scccsseees 


— et he 





Salt . cece ccccccccccseccccteee tees seeeeeeeeeee sees sess ceeseses eeeees 


Whiskey ...cccccceeecccccc teens seeeeeseessccs sees sess esescesecess 


~ 





Flour and M@al...ceccccccseccccscescceceecscesseeseercceseessssvess 
Leather, .ccee rece cccescceseceteeeescess eesce cesses scccccescesecess 
Whiskey..... POPPE UOTE OOCOSSICOS IIIS eee rer 


Wool, carded, RC rccccccccccccs coccccce coe cece ccccee ces cee cccccsos 


~~ = 





FIOUL.. cccccccsccccccccccceccccccccccccccescessecssesssseeseesesese 
Sickles, scythes, KC... sececsceccccccccccccccscccccccevecesessssecs 


Whilehey..scccccccccccccccccccccccccccecccccccesecccecccccccecccece 





AMOS, WOOD, Bercccccccccccccccccececccccccccocccccccccecocccccoeces 
COOpe#e? WETC.. cece ccccccccccccce coccecccccccceccce cece coceccoccece 
Earthen Ware 0.00 ccccccccccccccccccccccccccet cocccccccscccccveseces 
Fanning mills, &C.....ccecseeccccccccccescccccesececcccccecceeceees 
Flour and meal oo... cccccccccccccccccccccccccccccecccceccccccccccecs 
Furniture, cabinet....ccccccccccccccccccccs coccccccccccccccccccecce 
Hats and DOnnets.....ceeceececscceececees PITTITITITT TTT TT 
Leather and lumber ......ceccseccccccccvscccccscccccvccccsccseceees 
Wheels, spinning, &6.... ceccccccccccccccccccccccccccccccces © ceccce 





BOOP 2.00 cocccccccccccccccecs PPITTTITITITITITITTTTT TTT TTT Tree 
Boots Od GROSS. ..0cccccccccccccccccccc eves cocccccces cecceccccesese 
Flour and meal ...0 cccccccccccccccccccccccecccccccecccccccccecccece 
Furniture, Cabinet. ...ccccccccccccccccccceccccccescccccceccccccccecs 
Guns, made and repaired ......sseececcesesccscccccececesece soveses 
Hats 2000 cccccccccccccccc ccc cece cece sees secs cece ccccescccccscccece 
Leather . ccccccccccccccccs sccccccccccccccccccccccccccscccces cocces 
BEE panchener ec ccc cccc cove cccccccccccccccccccceecccccccocccccceces 
Oil, flax 80Od....ccccccccccccccccccccccccccccccececccccs cecccccceees 
Saddlery. ....ccccccseccescseseees PPTTTTTTITITITITT TTT TTT TTT TT TTT Te 
Bickles .cccccccccccccccccccccccccccccceccccscecs eccccccccceccesece 
Stills, kettles, KC.....cceeecseccccccceccesesecsecessccesceesescesess 
Tim WATE ccccccccccccccccces coccccccccccccccccccccesccccccoececees 
Tobacco, manufactured.......sssecececccccscscececsseeesvcssesesess 
Whiiskey.....ccccccccccccccccccsssccccccccsccscesccscccsecesscesces 
Varn and cotton cloth....cccccccccccccccccccccccccccscccccesccecess 


Le ce ce ee ce ee oe ee ee ee ee ol 





Ax€S, HOES, KC... .rcccccccsccccccccccccccsscsecsesevesssecsscessecs 
Furniture, cabinet......ccccsccscccccsccccccccsceccccccesccccccccccs 
Hats 2.00 ccvcvcccccccccccccrecccc cess cocces cece secs sees cccccccccees 
LeOtner . cccccccccccccccccccccccccccccccccccscvceccccesccccccccccce 
Wheels, spinning, &C..... cece eececesecccececcvecccecesesssecceseees 
Wekekey ocoe cece ccccccccccc cccs cece cccceccccccccecoccoceceseccece 


tot 





Aes, HOSS, BC....0ccceccceccccccccccccccccccccceccccseccccescccccs 





Bar and rolled irOm.....csescseecccccveccccccecccccsceseccseseceeees 


os 





ll 


18 


ll 





98, 300 


eee eres teeeee 


3,000 


3,500 


22,375 


215,940 


21,240 


| Capital invested. 


| 


$8, 160 


19,590 


2,000 


7,75 


1,400 


11,205 


7,914 
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Names of counties. Articles manufactured. 


Amount of numbers, 


Numbers. 
|! Amount and value 


| of dutiable articles 
manufactured. 
Capital invested. 








Muskingum—Continued......... Beer and porter ..sccecscecceccccecccceccccccsscesseceesessssssseses 
Bonnets, Caps, KC...ceeceercececccccccccecccccsccceccceesssesseeses 
Boots and shoes....cscccccccccscccccccesccsscescccssese cesses sesese 
Castings, hollow ware, &C......6.sccececcceeecececesecesecesseseees 
Chairs, fancy, &C....06 cecccccccccescesevecescecscccscceseesseseees 
COOPeCTS’ WALES. ..ecescececcesceeeccsceeesceescessceseseseesesseeees 
Earthen and stone Ware 2... 2.0. cccecccescesccesccsccccesseceeseeees 
Flour, meal, and 1UMbEr.... ce. cece cece cecceececeecccccaeceeesceses 
Furniture, cabinet....sccecccscccccccccccsccecesecccesesseese sesees 
Glass, Window and flint..........sesceesecescececsccesecescseceesees 
Guns, Fifles, BC... cccccccccccsccccccccccesccccccceveveseusescecess 
Leather... scccccccccccccccccccccccccccccccs soccer cece cosccecocers 
Oil, flax seed, &C.... cccccccccccccccccccccccccces cocccs cocccccccees 
Salt .cccccccccccsccccccce cece cece cece cccccces cee cocesccccccceecees 
Sickles, scythes, &C......ccescccecccccccccecccececesseccceessseeees 
Soap and candles......scececscccecscccccccesccccscceveesesees seeees 
Stills, Kettles, &C.....cccecccecccecccccccsecccscscucesessesscscecess 
Tobacco, manufactured .... 2... cseccececcecceccesseccceccsesesceees 
Whiskey, &.... ccc csccccceccccccscesececsesesssceeessesesescees 
Wl, carded ......cecececccececeersececcccesccessecses senses seenes 





28 $407, 600 $628, 433 
POMTY sevens cenecccceecececesees! ASHOS, POl cece cecccreeccceceeceecesecseees erececocccssccosesoecses 
Boots and ShOCS.......eeeeeseeseceeeees cece cece cccccccecsco cece ccce 
Chairs, Windsor.......seeecscccesecceeccceseseeesseeces eeseveces 
Earthen Ware...cccesccccccccecccccreecsees sesesesseees sesseseesees 
Flour and meal..cescecccccccccccccscscesecseseecensteseee sees seeees 
Furniture, cabinet....cccccecscesecsscteeeccecteescecesecsces. eneees 
Hats .... cccccccs cocccccccccs sees secs cocseeessees secees cesses ceeees 
Leather . cccccccccccccce: cece cccccccc cece cece secs ceeees ceeee. ceeees 
LUMDET 2 .oce cecccccccccccescens socneeee cscs aces sesseees seesseeees 
Plough irOns . cece seesccesscosencscecscecs sesetecseveesssssees cesses 
Saddlery 2... ceccccceccccccseccsreecssesscscssseeseessesees tees cues 
Tobacco, manufactured.....c..+ee-secesceeseeescecvescccscessecvens 
Wheels, spinning, &C....000 cecccececcesccccscccccccsessees seeees 
Whiskey... ccccccccccccs  ceccccce secccccccces secescce socscccecs 


WO], carded ...ccser ceccccccccecces secs secesseseeessecscesseeeees 





16 21,140 32, 286 


PiCKAWAY...00 covessessesscoceen| FIOULT. coc ccccccccccescccctececcecees eeeeceseeeseeesseee sees escees 
Hats...0s cccccece cons cces coceeesseeesseeese cesses seeees seeees essere 
Leeather....ccceccccccccccccsccecececscesees eeseesseesesseeeseesasncs 
Whiskey .ccecsccccccccccccccccccceseces sossecescees seeeceeseeeces 


Wl, Carded ....ccceceescccecccsecesccecccssccesecsesscecsessseess 





6 31, 368 134, 500 


Pike . ....sseeeeee+s-seeeeeeeees| Chairs, wheels, &c..... occe Coccce Coecce cece occ cece coccee cecees cece 
Guns, Tifles...0000 cece cccccces cece coescecccces sees seceesceceecceess 
Hats.....cccccccccccccsvccces cesses cesesecesese sees sess cesses eseess 
Leather... cee coccccccccccccsccccsvecsseescecesess seeeenseseescseees 
Saddlery, &C....ccccccecescccccssccescvescees secssessesccncsenseees 
Whiskey ....cseccocccee cocccccececcccescccecssscessessecesesseses 


Wl, carded... sccsccceccccccssccescccccesences seseeesevecseeess 


' 
~1 


2,100 450 


eeeecccccscees cocereeses| BAL TOM secccecccsessececcer sess seeeeees ease sess sees cece seseesenes 
Cassimeres, &C....ccceessececccccccesececcesccesesessesessseeesess 
Castings, &C..csccccccccccccscccecscecsceesceees seeeesceseessececs 
Earthen Ware ...ccccsccccccccccccescccssees cessees sess sees sees eees 
Furniture, cabinet 2.2.0 scccccccsceccesccccceccersecscesscssees sess 
Leather. cccccecccccccccccs secccssessesceseeesesses cess sessssessees 
Nails .. .ccccccccccccccccscocssecces toss sesseccesecess sees seessssess 
Oil cccccc ceccccceccecceccessecccesese cesses esesssssesesce tees sesees 


Whiskey .....ccsccccccceccccsecccccccssctecsescessessaeseees senees 





9 47, 100 32,250 


Preble 4. seccesee cescevcccccece| AX@S, SICKIES, RCoesscesceceeee seeeccccsecscresccssessesscecseesess 
Boots and ShOCS.... ccc ccccesvcccccccsctecesscscccccscesssees esas 
Cloth, fulled, &C. .cscccceccescce, cocererecececeeesceeseeesscccsers 
Earthen Ware ...ccccccccccecsescecssccvescesscssess esse sesess sees 
Flour and meal .....0.ccccccces cosevececcceteeecccscees cans sees cess 
Furniture, cabinet ..iccescccccscccecccece soce coves cecesseccsceeses 


Hats and Caps..ccccccccsecceccccccssecesecsesesesescsesseeseseseees 














Oe Ie A He w+ to ee ee ee ee | eee I Dee 





Leathe,:r . cee ccccccccccccceesceseeees sees seeee ess seesee sess eeeeee 
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Amount of numbers. 


of dutiable articles 
manufactured 


Amount and value 
| Capital invested. | 








Preble—Continued........++e+++ 


Richland.. FCCC SRE HEHE eee eee 


ROSS... cecccccevsccccseceescecces 


Sandusky.... Aone eee errr etteee 


Bci0to....cccedececccccssesteece 


Benekk cece ccccsccce e+ thee eeeeee 


Dull . cece cececvecseveescees 








Saddlery. .......cccescccescvcccccestececces cecececcsseceteccccveces 


Whiskey 2... cece cccccccscececccccecccccecccesseesscesssessesensess 





Axes, SickleS, &C....cesceeecces secs cece ceseescsesessessseessssesees 
Boots and Shoes.... ssseesccescetecccces sosevecscceecseecss seeseess 
Earthen Ware 2... cecccccscssecsceccessecscesseessceeessesseeseeeees 
Furniture, cabinet........c0ccesceceescecsccccesectecscesecesecseess 
Hats occ. cccccccsccccccccccccsccs soccer cccecsccccseee ccs cece cccces 
Leather ..ccccccccccccccccccccs cece. coccescccses sees cccctees ces 
Lumber......... ITTITITITITIT ITIL 
Wheels, spinning, &C....cces cscs cecececccccccessceseesescceceseces 


Whiskey 2... cccccccscccccvcces teesee senses sees eseseseeessseees secs 


el ll ee 





Bar irom... .ccecccccce cess cccccccccctessccsscsccscessees esse coccces 
Beer, porter, &C. ..ccccsesess cocecrccesccecescces ecccccce ceccccces 
Boots and ShOCS...e.eccees eoescccee: cesses: sess eesesesesseseseseees 
Cloth, dressed, &C..0c00 secccscccccescccces seccccsecccccceseececces 
Cordage, &C.rccccescccccccveccccccccvecccessceeseeee eoeesseeecces 
Flour and meal 2... cscs cccees covers ccccccvsesccecseesscccccees secces 
Furniture, cabinet ...ccccccccccce cccccccccce cecces cocccc cece cccces 
HatSece- ccccccccvcccccccccs® cece cece cscs cece ceeces cece cece sees cess 
Leather, o..0 cece ccessccccsecce sesvccesescccses secetssseeeess eeeee 
Lumber . cccccccccccccccccces socccccccs ceccccsees cecces cocces soceee 
Mill machinery, &C....cccccccececccccs sesccesecceecessseesccsesess 
Newspapers, DOOKS, &C.. w.ccesscccece eocseccecsseceesccccsecscess 
Baddlexy. occ ccccce coccce cece cece cece cccccccs coe. cece cccc cece cocces 
Soap and candles 2.0. cece cccccecsesceccccceseccestccccscccs cecesecs 
Tin and COpper WALre ..sccccccececcesescccses sesseesessccescceseece 
Wey o0cc cvcccccccccccees cecces cece secceccccc cece cece coccccecce 


ee Dt oD 





Axes, hoes, BC. oo00 cece ccccccccccccccesvcce cece cece cece cseeccescces 
Furniture, cabinet ...oce coccec cccccs ceccnc cocccs cece cece cccccccccees 


Hats..... C0000 Coccce 0000 0000 000000 eee coecee concee cece cece ccce eoee 


Teather and amber cece ccc 0000es cece cece cocces cocecscecoecescces 


WOE conc ccs scccccse sees ccnces cosneccccecs cncsee cocceeeseesccs 


K- oe ee 





Boots and shoes ....cceevcescccece cocccccccccc cece cccccccccece seccee 
Cloth, woolen, &C....s0es vecceccccccsccccccsccccccccs cece cecccecees 
Coopers? ware ..ccecscececccccccecccces ccccce cccces cocececccece cece 
TRCN WER Rccseee coc sasecnseseseccccnsessccssecs conesdeteotoness 
Flour, meal, lumbeP.... coccccccccccccscccess cos ccccccce voce cocees 
Pammltare, CUBIS cece cccccccccssecccasccecs cone secs ceceeesvcces 
Hat8. 0000 ccccce cecccc ccccec cece coccce ces ccce cece cece ccecccec ccecce 
ROMs cc0c cece vecceces cscs cece cocecceses covccccccsec cocscces cess 
FORD, CWReccces cccses cccs cecces ncccen cscs scoccccece cccnee tose sseece 
BaRMry. ccccce cece scccveccccc cece coccce cocccc occ cccecs cece cecee 
Soap and candles 2... ..sccccceccccccccccccccs cocces secs cece cecceces 
Wheels, spinning, &6. 10. cccccccccccs cccecsccccces cocccccesscccccecs 


ID censisnnscsiniennccnnsocccnstetecnecovnssessensnieenssunnnes 


| ll ll el el ol oe ee en 





Bar iron, castings, and pig metal...... 2... eccecccsece «© secccccececs 
Brendcleties, Re. ccocccccccsccccs coccce cocccccceccocsce cocccccceces 
EGER «cove cece coe ecccceoscccces cosceeccescocecc cece eccececececs 
Oh cecccccccccccceces ccccec cceces cece cocccc cece cece sees cocccceccoes 


Whiskey ...ccccces cece ccccce sees cccccc cece cccccceccs cece cccccccces 


ee 





Bae BOR ccececcccccescccces secs ceccccccceccccec cose . coe cececcecesee 
Bests and GROSS 0. ceccccccce coccccccce ccocesccccesce cocccccces cecces 
GBeBrccccccccsccccescce coccccce cocccecccscoseceteseccec cece cesee 
BURRS GE DOREED once. ccc ccecncce ésscnccessecccectc ceceseceeeeesoss 
TOWN. 0000 ccccecccecccccccccccc cece cocces cocccccese cceccc cece sees 
LOOMS ccccccc cecccccceccccs coccccccecce coccec cece eee cece cocccces 
Walle, CWB .ccccccccces voce cocccccccs coce cece ccs cece cece cece ccce cece 
Ol cece coccce cccccccccccccece cece cece cece cece cccs cece cece cece cocces 
Phamen, Demat, Re... coce cece cscs cece cece coasccceccoc cece cece cece cscs 
BORRIOEF . choccccccs cececccccccccococnsce: cecc cee: cece cos cceeeeeese 
Tim and sheet-ir0n Wares.cecocccccecccccccccccccecccccccccccesecess 


Whiskey, & 2.00. .cccceccccccccccs cece cccccc cee: seccccce cece cocces 


nn eee) 





Bests Gnd MOOS. cccce cecceces conc cccscccesece coccecccce cococcee cces 
GRRSTRE WEND. coc ccccccocessecce cocccesecces cece coccceseoeeceoeess 





Flour and meal..... POOH SSHE HEE THEE SHEE HET EEE EEEE SHES eee reese eeese 


= 





14 


14 


12 





$101,058 


170, 060 


57,262 


78, 525 


$50, 945 


17,915 


6, 400 


33, loo 


44,900 
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Names of counties. 


Tuscarawas—Continued ........ 


Union... .s00.-ceccescccccecceces 


WAlreD.oees covccesees ceccesseee 


Washington .....0cccces sees cece 


Articles manufactured. 


Numbers. 


Amount of numbers. 


of dutiable articles 


Amount and value 
manufactured. 


Capital invested. 








Hats .ccce- ce ccercccccccccees ose tesseeeeees seer eesees eeeeeee sees 
Leather ..ccccccrsecccccccccecceses sossccecs cose ssesenes sesees sees 
LUMbePon coc cccccccececccses cece eeee esac teseee eases © Seer eeeeeees 
Saddlery, .....cccvccesccvessccsccceccccsecscesscesssessesessseseees 
Wheels, spinning, &C....cccccce-ceccsees sseccceccccceesceseessess 
Whiskey, &C...ccccccccese savcccessee seseecccsccnccssscecesseess 


WO], carded ...ccccccesccccvcccccccceceseceeeseesesessssseseessess 


Boots and shoesS.....c.ceccssccccccccsscecccseccsceseesseesseseee sees 
Flour and meal.......csesccccccccseeecsescsccessscceccseseeeeeseses 
Leather... cccccccccccccccccccccceucseesesescssssccessesssssessess 
Lumber ....cccccccccccccccccccccccceccsscccccccscsescsessseseseees 
Saddlery. ..cccccccccccccccccccscccsesessscssseessesesessseessee one 
Whiskey, &......cccce cece ccaccccscescnecceeeeesseeccssesseeeeeees 
WO], carded crccccccces cocccccssscccseccccccssssevessesessesssess 


Axes, ploughs, &C.....ccccceeccceccecenereceecess seeeesseseseseeees 
Beer and porter .........+.+ PITTTETTITTITT ITT TTTT rT 
Boots and SHOCS.....cccecccceccccsscecessescecrecees eesssesseesees 
Broadcloths, KC....ccec cece cccccccccessccceececescecsesseseeseeeses 
Cloths, fulled, &C....cceeceeseececceseseeeeeeccesceneeescessesseess 
Combs, Of all Kimds 2... cee cccecccecccecccccees sesccccceceeseeeees 
Earthen Ware....ccceccecccceccceccsccssscccecsssessssessessseessee 
Flour and m@al......cscescecccccsccvccsccccccessseescsessesseseeees 
Furniture, cabinet......0ceeeseeeseeeeeseeeecs cee cccccccccccscecees 
Hats. ..cccccccccccecccccccccs coccescccccccccece cece cece cscs cscs ccs 
Leather... .ccccccccescccccccccccccccescccs cece cece sees cccs cece cecece 
PAape@r..ecccccccccccccccceccescccsseceseeseescss senses sesscess cesees 
Saddlery ...cccceos cccccccvcccccccccccsccc secs cccessccescessvesseces 
Whriskey....cccccccccccccccccccccce cece cece cece ccescccccccccccccecs 


WO], Carded ...cccesccccececccsccvcescecscesssesess sesssseseseees 


Axes, HOES, KC... cree cccccccccccccccccccccccececeseesccssesesescees 
Beer, ale, &C..ccccccccccccscccccccccccccssess sovevccesccecesesceses 
Boots and ShoeS ..00 esse cceeececesceceescccess ccccccccccacceccccccce 
Cloth, fulled, &C...cccccccccccccccccccccccscccseccccseceesscesseees 
COOPer’S WATE... .ceccscccccces coccee cesses aces eee pees sseresesseeees 
Cordage ..ccccececccceccccccccecesssseccececeseseessessesessseseses 
Earthen and stone Ware 2... ccccescesscccescccescesesessestecsseeees 
Flour and meal..... scssccccccccesccsscccccccccceeceseesseesssccsess 
Furniture, cabinet....sseccccccceveccesccccccccccescvescecesssecees 
Hats, bonnets, &C.... wcccceecceccccsecencecrescasesessseeececsenes 
Leather... cccccccccccsccccccccccccsecs cece cesses cose ssessseees veces 
Saddlery .....ccccscccccccsecccccccecescccccescsss cocces cosees ceceee 
Silver spoons, &C.... cececccee cececccccscececces seceessecscseseecs 
Tobacco, manufactured. ......seeecsseecces secccccvecceccecsceseees 
Wagons, KC...cccccccccececcseccseces seeseseccescnseseseeeeseees 
Whiskey, &....ccccccccccccceccccceescvccsecccesertssesessesseess 
Wool, carded .....ccccccccecccesececccccscsceccccssscsseeseeseseess 


ee ee Oe 





ee) 





ee 


a a ee) 





Axes, hOCS, KCrccesscccsceccecces © sereseeerseseseses seeeessceees 
Boots and shoes....scccccsccccessccsess seecssescceessesssveseseses 
Furniture, cabinet....c.escecscccccscccccccccccsccccseseseessesscees 
Leather . ccccccccccccccccces coccccccccccccccccsess cece sees cece sees 
Saddlery .....+ seen eeeeeeesaeceeeneesaeenaeasesseeasaeseresccaensss 


Whiskey..... COCO ee COCO EE SEES COE EEE Ee eee HEHE EEES EHEOES EEE EEEEEES 


~~ = Se et 





Farming utensils ....ccccccsceccescccesccccrcccssececssssceseeseeees 
Jewellry ....cccccescccccccesccccccscsssecsees sess sccsseseesseessens 
Leather oo. ccc cecccccccc cesses cecess sree eeescccssesesssesesees oes 


Liemeber o cccc ccccccccccccccce cccccccc cscs cocs ceccee cece ceccceesocce 


= 





Aggregate Of Oi0. ..0......ceeeerccsecececercecesceeees 








10 


16 


seeeseee 


$35, 050 


14, 400 


189, 089 


60, 987 


13, 798 


2, 550 


$15, 460 


7,700 


136, 105 


86,615 


13, 100 


1,915 








3,134, 772 





3, 955, 839 
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INDIANA. 


A list of such articles, and their market value, annually manufactured for sale in the State of Indiana, as would 
be liable to duties if imported from foreign countries; as also the amount of capital invested in each county 
respectively. ) 








——— 
s 7 
ge | 23 
av 
a Ss. , 
°t? 3 
a | B25 2 
Names of counties. Articles manufactured. S Eaé g 
; = 
j = i ess 
i <4 5 sts 3 
! 8 S ow, @ 
3 s &Es& 6 
} 4 < = & 
en 





Clark 2.200000 cccvcccsececcececs | GumpOWwder ......cescccscccescceccccccccccccceccecccccccccecccsceee 
Meal and flour..........eeeeeeeeee eeececcccece eeccccccccccccsccceccs 
Whiskey...... paste tninkaneie ais sitceenlieaealadtanaiiaaaian 


. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 
~~ 





Dearbort....s+ sees sereeereeeceee! Flannel and linsey ......00sccccccvcceccccccccsccccccccsescccccccces 
Flour and meal ......scccccccccccccccccccccccesccscccccccccscececes 
| POUErS? WATE 2... cccceececeeeccccecccercessssscessccsesceeseesseees 


| Tobacco, manufactured.......scsccccccccccccccccecccsccceccecsceses 


a 


Whiskey .cccccccccce cocccccccccccs cocccccccccs cocccc cccccccccccese 





5 26, 350 22, 945 
Fayette 2... cccccccccscccecccecs| Meal amd f0ur.....ccccccccccccccccscccccccccccescessccsscccccccces 
f FOI Wins ce cenncecscscaveoscssnssccnesecevesesessecnseceseces 


ee 


Whiskey, &C ....cccccccccccscccccccccccccccccsccceccccccccccescces 
] frcccccccccccce 35,370 


ceccccce +| Cloths and COtton yarn ..++.sseeeeceseeeeeeeececccseccceeeeccseaeess 1 





Franklin ..... 





1 5,400 2,000 


Sis siscncnnsnvececcerseetl UE Uicccstiseestentaaenntnnenel 





1 2,500 1,000 


CC Eee ER Ee TE 








| POtRSES? WETS cc cc coccccccccccccccccco cece cececes cose ccecccccessocece 1 
| Whiskey......seseeseseseeees WIITTTTITITITITTTTTiTiTiTir itr Tete 1 
j 3 42,650 43,950 
LAWTENCE «1.040 seer seeeeeeeeees| Meal amd R0GP cccccccccccccccccccccccsccccccecccccccccceccccccccese 1 
B Tpacascececesss 15,000 
BOSBeccce cocces ceccceccccesccce| POCED WET coccccccccccccccccccceccccccsccecccceeccoocceseccecese 1 





ia acetate I aa aoe eniananipeaebiedimaeaiadibbaade 





D PE nnceec ceccecisnccecentcccstsnscssenscenssncscndsescccessecs 1 


| : 3 63,842 25, 950 








Aggregate Of Indiana.......ccccccscccccccccccelccccccccloccccces 142, 692 150, 754 

















ILLINOIS. 


A list of such articles,and their market value, annually manufactured for sale in the State of Illinois, as would 
be liable to duties if imported from foreign countries ; as also the amount of capital invested in each county, 


respectively. 





Names of counties. Articles manufactured. 


Amount of numbers. 

Amount and value 
of dutiable articles 
manufactured. 

Capital invested. 


Numbers, 





BamBsconcesccsece seccec.ccsc cecal CON OE Git cnse 500s 00088eeecatede cecatedeencnceesse eeseceucesse 
Hats..... Si ete teehee Tee LE ae) 


Leathe... .... ccccce cocceccces POR OE HORE OEE OEE HEE e SOEs Oe eeee eeeeee 


~~ — 


Salt...... SHE PERE E ESET EEE HES EEE EEEETESE EEE CHEETOS SHEE SEEEES 


4 $10, 495 2, 505 





TERED. 2000 cvcc eves cece ence cvccee cnvccn cece cccseces coepecee cee. cesses 
SND ie 0000 ccvctore enessuevcees evcenenneesoensececese ceeceotonces 
ecccsctee cncenusssscesenesescenestenesacccceesseuesesnnees 
OED cccon cncsanereseevsccscnecenecsce nase cecene seeeeeseoeuseseces 


Smiths’ work ...... FOO Ee OORT EEE OOO EOE EEES CHEE OEEEES OOeEEeees 


om me me ee 1D 


WORE ence 00000000s00ceee 008000 6000es cose secseeeseseseceses cose 


10 10, 400 21,500 





Madison.......sccccssccccccecee| Flour, whiskey, and lamber.......c000ceccccccescecccccccscccscececs 

















FeOBMGB ee 0.000 0000 000000 0000 0000 0000 50sec ees Cec eces coccececcceccece 3 
4 41,670 19,500 

PO i ciactncsccdncecocbax nocd CU I I, Dtiniscnts centcscneibanstekeceadebeeuentntiens 5 
5 41, 100 23, 350 

BB, 05006008 cccnee cceccces Hints emnd Deathneiee 00ccce cccccccccccs coccccccccccccocoscccccccececece 2 











i @ 4,820 1,210 
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ILLINOIS—Continued. 








| e | g2 
2 so . ‘ 
| ec | °t% z 
| 4 Zoe = 
of counties. Articles manufactured. S §=e g 
z - wid 5 
2 = S26 3 
= ° 3S es = 
2 = ES & > 
4 < < o 
—_——————— 
Bt. Clair...s.+eeceeeeees covccce| BOGS GRE GNOSB 20000 ccccce coccce seve coces evccce cecees coc cesecces 
COMDS 2.2000 cocccces cccccccccceccsccccees SITEETITETITE TTT TTT Tie 


COREE 0000 cc0c 000000 000009 0000 200000 0000000006 1000 000000 cee encees 
Flour and meal ......s00+ cee cece ccesceeeceeeccesseeess sees eens sees 
PPATIRID, CR Ebee 0:00:00 0000000000 000000 0565.0000 0000606000 0000 0800 


| Guns and PistOls.ecece sees cscs scecesceceseces: steeereceeeereceeeoes| 


NR nc0c cece coccce veces 660006 coseee cece Cocece cocccccsscocee cocces| 


a ose 1indnbncescencnndeeens.ccsakedens bekses ecapeeesencenens 


WORD 5606 0:006:0000 550056000005 b000080ssccntsccastussacqsenesece 


el el el ol oo 


WO GIB ins 0 crcscscccseecreecsenes 0cng09ens eben ccneneeoese: 


| 
_—_—— 10 |-ccccecccccces $6, 400 
Boots, shoes, cabinet furniture, &C........ 000. ecee cece ccececessecees 1 


b time 2 | 


Union... cecececececeveescvcee 














| Aggregate Of IlinOis....0. seescesccocsvccccncccscceccesees sesseces|acescees 126, 498 | 74,465 
| 


J 








——————— 


MISSOURI. 


A list of such articles, and their market value, annually manufactured for sale in the State of Missouri, as 
would be liable to duties if imported from foreign countries ; as also the amount of capital invested in each 
county, respectively. 





ef | $8 

© | =s 
£ | se 2 re 
- | & E 3 3 
= Zo z = 
Names of counties. Articles manufactured. , S | § B= 2 
| £2 iS 
1g] ge | 3 
| € S Sc 8 = 
| = E ESs& 3 
| @ < < Qo 








— 


COOPEL....00 cece ccceccccsccccces, SAlbrcccccccccccccccccccccess coccces eee eees cenese ene Seeecees cess 


$18,000 


% 
s 


Mewend cco ccccccccccccce cocce]| COMMRGE WEES ccccce coccccc0cces coccececccceeses ceccece c0cbeee cues 
COOpers’ WaTe . cooeccescocccees cece seccccccccccsecserece seseseeces 
Chairs, Windsor ....0ccccccce cocsccccecccccccss coe ccc cescce cocccs 
COPdOge..cccccccccccces 00000 cece c00ces c0ce oes cece cece cone cece cece 
Earthen Ware 2.000000 .00c cece cocccs cecces cccccc cece cece one ceeseees 
GUNS occ voces ccccccce coccce cocees cotees cocees cece Cece cccccccccces, 
BEARS. cccccccccccccccccs cocces ccccccsecc sees § eccccccccc cece cccccsece! 
Leather........ 0000 0000 0000 0000s cocces coscce ence cece cose sees cceces! 
RAMBO... 0c 0000 voces 0s000s00scnes c0sscees cncees conc ceceesoccesel 
BadMexy. .ccveececccccecs cccces cvescces eecccccccceses seecccccccce | 
Salt...... TITTIRTITITI MITT ITIP TTT ETTTE TTT itil PTT © eof 
Smiths’? Work ...00. seccesccccccceeecscecs. seeeseces cesses cccseesess| 


| 


| TER WER cccc cccccccccccccs cece cccece cece cces cosces cece cocecoccooss| 


Wheels, spinning, &C..... cece .cocccce cece ccccce cece cece secs tees bieeil 


aia ii en ee nn 


a 27 83, 145 6,775 


Whiskey POP OO OH EEE OEEE EOE EH eee EEE OHEH SEES OES Seeeeee atannessal 
| 


Jefferson... cccccecaccaccccccccecc| PIOUS: ceeeeneccccecsecee: seenceescssscseeseeeeees cesses eneseesenees| 1 
LiGOtOF . co0c cccccccoccce coc, veces cocces coccces ccsece cecces secceces 1 
Whiskey .... sesceesseeerceeverceees sueseccesesecssssr cence cseees| 1 





3 1,900 |.rccceces seve 
Pe ined duscacessstsaseeds Flour... ccccee cecsecce SOO OO ee ee Ce eeee THHE EE SE Eees coccs coccesccee! 
Lead ..sesseseseeeecseeecee sree seen enesccceavenaeessaneseeess seeees! 


Leather . .cccccce ccce occ cece c0cs cecc cece 000e cece 000s ccc cece cecces| 


Lumber. .... - sees eeeneeseeeeneeeees eens eeeees sees eneeescenees sees! 


Turpentine, spirits Of. ....secseececccececes:seceesceceesceeese seeess 
| Wagons... coccesscccce-coccccccccceecess sessesseeeecessesseseeessess| 


j Wheels, SPINNING. seveee COCCOS Coceer coos cece ceseeseees sees sesecceses| 


an an ee) 


Whiskey..... cee: ceccccccccececes seeees eee eeeeee sere asesscescscees| 


nn 9 10, 662 5,420 


— 


Montgomery, .......sssseeeeeees| BO «6s 00000008 0000 0860.000058000060000000-500s. conecascoensees 
me | § 4, 800 1,000 

St. Genevieve........ssseeese++| Cabinet ware jsdndninSeiebbeb Ade idkd ence Getecsenenbebouieoseenesent 
Chairs, Windsor ......cecccccce coves ccccccccccscccccccces ceeenes 


| Clothing... 2... ccccccccccscvccsccessecssesseces sees sessesceses ecccee| 
| Canlnge.. cece cece cece secs cece cece cose cceces cosess cocess coesenseccos| 


Flour and meal... ccccccccce ccccece.c0 ccces 00s coccce coccescccces 





Jewelry + OOOO eee OEE EE EEE EEE EE EEEE ESTES weer SESE SEREES SESE EEE 








— eee ee eee 





| Leather . SOCR SOS SCEHETE SEES CHEE eSeeereeeee «© hdd senean bein’ 


vol, 1v————58 F 
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MISSOURI—Continued. 





Names of counties. 





St. Genevieve—Continued.,..... 














Articles manufactured. 


Numbers, 


Amount of numbers. 
| Capital invested. | | 


o @2 
Ss 
S22 
ot 
SS . i 
eEzs 
a 8 
ese 
ess 
g< 5 

— 
Ess 
< 





teens 


Lumber, ....000000 
Saddlery. ..ccccsecesesscscees 
Salt ..c0s 2. 
Shoes and boots.......+.++ 
Silver plate...ececeeesseeee 
Whiskey....... +++. 


sees 
ee eeee 
Ce eee eeee SHOR Re ee ee eeee ee 
ee eeee eee eeeses 
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$41,912 


160,419 





$20,650 
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A list of such articles, and their market value, annually manufactured for sale in the Territory of Michigan, ag 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in each 

















Names of counties. | 


Crawford.... 


Macomb... ccoscecscesceccccces 


Oakland .... cece ssesecsecceceees 


Wayne..... eee eeeres seseeeoeee 





Articles manufactured. 


Bar lead, ..ccccccccccccsce cccccccces . coccccccccccccces coe coesees 


Loamber . ccccccccccce coccce ce 


Traps, tomahawks, &C.. 4... eseeesceeseces eens coeccces steeeeeeerenes| 
PIOUP .ccccc coccce cccecccccces PTTTTITE TTT TTT TTT Te ia 
Leather...... eccceccccces Ceccccccccescecceces co ccccce coccce coces 

Lumber. .ccsccccccce csccececs Coes vecces ccccce cocccs cocceccece ecee 
Flour and meal. occccc coce ccccce cece cece cscs cces c0cees coccec cece cece 
Leather . 2.0. cccccccccces cccces eoescces Cece coccce cocces cone cece cece 


COREE SERRE ESE SESE SEEEe FES eeeeee 





Amount of numbers. 
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Capital invested. 











Lumber. .... 





COOpers’? WATE... ..sscesecesececcecesesscescecees 
Flour and meal..... .cscccccsccccsescscccecececs 
Hats..... 
Leather . .......++ PPTTTTITITIT TTT TTT TT 
Lumber... 0... ese eeee cece 
Saddlery. .ccccccccccescescceces 
Tin ware ..... ...- 


feet anes 


SPREE TREE ER EHR OEE REET Oe See eeEee 


—-— O&K OK Oe 





Aggregate of Michigan. ...ssscsccssecccees seccccccevcce cecees 
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$10,500 


10,600 


10,000 


3,000 


$8,600 


7,635 


21,210 


4,300 


19,100 





34,500 








60,885 









county, respectively. 


ARKANSAS. 


A list of such articles, and their market value, annually manufactured for sale in the Territory of Arkansas, as 
would be liable to duties if imported from foreign countries; as also the amount of capital invested in each 








Names of counties. 


Articles manufactured. 


Numbers. 











Pulaski. ....00ceseccceeees ereeee 





Blacksmiths’ work ihe Ph eed 
Hats and bonnets..... 
Lumber. ... 


PPE HEHEHE EE SEEE SESE FHS e eee SESE THEE SESE SEES 
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1, 700 








| Capital invested. 
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RECAPITULATION. 
a -™ 4 
siz | £ | 28s 
States, Districts, and Territories. aa = = | se E Remarks relative to the incorporation of factories. 
oes€ s ae 
ese] = | e238; 
g o& = Eets& 
o < 
1. Maine..++- esses coceseseecesr cece cccesecesnes cess $424,648 $439,808 | ..eesecccccees No factories incorporated. ....sesesesssseees cocees 
9, New Hampshire. ....... seeeseeeeecscesees secees 740, 894 CUE, GR ivienvticciciccnscecicncucccssasvsnasotanriescsanse 
3, Massachusetts, seceeessecseeesesesees cesses escees 2,144,816 COUT CO crew ssn cis iataecesinesiddssinensieciinsdaaaes 
4. Rhode Island... sssesseceeeeceesceeseeeecces eens 878,558 2, 107,222 |... vecees cece No factories incorporated......+.++0+ s eepeeosceees 
5, COmMecticut. sos eeeececeeeee eeeeereeeeseee. cons 2,429, 204 3, 144, 525 5,540, 000 | ....ccccrcsscccccccccccccccccccccccs cecccece cecees 
G. Vermont ...-esceccceesceesceccececeecesees ceeees 784, 349 691,157 |teeeeeeeeeeees No limited aggregate can be ascertained...........- 
9, New YOrk ssscccccccccses. coccccsccvcsccescces 4,844, 387 7,774,049 | PETER ccsie sincnasevasancdocnsecesnnseresinanes. .einetece 
8, New Jersey .seceeecscccceceeceersseeceeecees sees 919, 419 1,725, 495 2, BGO, OOO | .cccce cocccccccccccccscccvcaccccsccscccces .ccces 
9, Pennsylvania... ....cccccccsesceces. coeces cocees 5,049, 276 6,323,077 1,115,000 | seccesese si inenigudinaaeibenintahinbididaddmiemiaens 
10, Delaware. sececeeeseccceceesceee sees soeees cones 561,500 1,557,296 |. .cccecesseees No useful returns.....cceccssseecevverseescecssecs 
11. Maryland «000000 cece cccccc ces seccee cocces cesses 1, 769,234 5,671,837 | 4,466,500 | ......cereaee corrcceeets cee seseeeereeeeeees sees 
12. Columbia, District Of. ....veeessceeesseecssevecess 163, 040 45, | cocccccccccess No factories incorporated. .....ssececssesecseseces 
13, Virginia ....0. seseeeseccesccescccecsceeees sonees 2, 708, 077 DATGIT [ovceccnesccees] oveess Dinccessind BO. cove cree coccccesensccesecss 
ob, Gee GRNUIIND wo seecens ccevescneeccsoes exneees 473,656 TID hi sconcncesccssl onda inininennees Bl cams doindntevinasicanmmnetios 
15. South Carolina... s+... ceseessecceecceeeceees cece 70, 922 280, 775 s siahaenbilainl NO returns, ......eeceeee Oocceccccecccccccece eoces 
16, Georgid .sececescceescccees ceneessesees aceeecees 494, 752 BIB, GIS | ccccrccee ceo No factories incorporated. .... ..scees. cececcescecs 
17. Alabama... .eeececeveeecccccesecccecscesececccecs 102, 311 3B, 501 | occ reer coccee| coccee dO. ..eecees dO, cece coer ccccccccccecsccccces 
18, Louisiana. oo... cece eeeeecceecccccecscesccers cues 48, 750 FB, ERS | cccccccccccce) cocces O.sceeeeess GO. .c00 cocccccccccccccccs eccces 
19. TENNESSEE .... cece rceeccceccccccescees soseecees 1, 924, 221 976, QQD | 000 .c0e cocees| covces GO. 200. 200-0. cece coccccccccce coccccccccces 
0. Kentucky .sccccccece seccecccecscecceceveseccess 2,141, 089 2,575,522 | ecccccccccces No useful returns.....o0ccccesceesescovcescocscecs 
OQ], ONIO ..cees cvecscercccccccccesese coe cecessceses, 3, 134, 772 3,955, 839 | .cccccescccess We FOURIES . 0000 cocces c000es coccccccecencess coccce 
OD, Indiana. ..0...s0e seocceescovece cece cesesccccees 142,692 150, 754 | ...00- eocecces| covcce GO. ccccscccccccccccce eecece ecceecccces Pecees 
93. [lliNOIS.... ceccee cess ccccceessecccccccesesssccees 126, 498 T4,4B5 | cccccccscccces| eseces BOcccce coccce ccccecccescccces coe ccccce sece 
Q4. MissOuri.cccecccccccce coccccccccccceccsece cocces 160, 419 41,845 | ccccccccccees| covece BO ccccrcceccee cece cece cece cccccece cece cocece 
95. Michigan, ‘lerritory Of. 100+ ..seesccceeecceecesees 34, 500 GO, 835 |. .0ccccccccces| coccce BWvcccce ceccececcccs scccccece cccccccscocece 
96, Arkansas, Territory Of.... 2.0. cccscccccececes cose leccceceses ses 1, 700 | eccccccccccce| cocces BBeccvcccceccoce coccccccceceeseces cecceeuses 
ee 
32,271,984 | 46,837,266 | 55,289 500 
Brought down, amount of incorporated capital. ...... cccecscccccsee secs soeecee sor eecesecceseeee cess cece cesesseees $55, 289, 500 
To which may be added, to New Hampshire, subsequent to 1820 . ...... cece cccccccecsccescveuceescess $5, 830, 000 
Massachusetts, subsequent to 1820. ....ceceeccesececcccscccee sesssescees 6, 840, 000 
Connecticut, subsequent to 1820 ..... ccceccccceccesccccesccccccescceseses 1, 900, 000 
New York, subsequent to 1820. 1. ..scccceccccecccceccccceescseseveecess 797,000 
———— 15, 367,000 
70,656, 500 
18m Coneress. ] No. 692. [1st Session. 








REMISSION OF FORFEITURE UNDER REVENUE LAWS. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES JANUARY 28, 1824. 


Mr. McLane, of Delaware, from the Committee of Ways and Means, to whom was referred the petition of 
William Dixon and James Dixon, reported: 


That, in the year 1812, William Dixon was a subject of Great Britain, and resided in Liverpool, and 
James Dixon was a citizen of the United States, residing in Savannah, and, at that time, were copartners 
in trade, the former conducting the business in Liverpool, and the latter at Savannah. 

That in the month of July, 1812, after the repeal of the British Orders in Council, the house of the 
petitioners in Liverpool shipped to their house in Savannah, by the ship Thomas Gibbons, on account of 
the said partnership, a quantity of British merchandise, appraised to the value of twenty-one thousand five 
hundred and forty-seven pounds seveateen shillings and seven pence sterling. 

The petitioners also state that the said merchandise was the proceeds of United States produce, 
previously consigned to the petitioners’ house in Liverpool by their house in Savannah, and was less than 
the share of James Dixon, the American partner, in the funds of the concern then in England, and was 
intended as a transfer of so much of the funds belonging to the said James Dixon from England to the 
United States. 

It further appears that intelligence of the declaration of war by the United States against Great 
Britain was received at Liverpool before the departure of the said ship and merchandise; but the petitioners, 
relying upon the magnanimity of the American Government, and expecting the war to cease when the 
repeal of the British Orders in Council should be known in the United States, determined to despatch the 
said ship. That, for this purpose, a British license, to protect the ship from British capture, was procured, 
and she sailed from Liverpool for Savannah on the 16th of August, 1812. On the 12th of October, 1812, 
she was captured, off Tybee light-house, within a few miles of the land, by the American privateer Atlas. 
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Upon the arrival of the vessel in the harbor of Savannah, she, together with the cargo, was seized by the 
Collector of the port, and libelled for a violation of the non-importation act. Proceedings were algo 
instituted in behalf of the captors. 

It appears that, in the course of these proceedings, a moiety of the property was restored to James 
Dixon, the American partner, and the other moiety, the supposed share of the British partner, condemned 
for a violation of the non-importation law, and distributed pursuant to the provisions of the laws of the 
United States. 

The libel in behalf of the captors was dismissed, the vessel and cargo decreed not to be prize of war 
and the capture to be consequently illegal. 

Upon this case the petitioners pray a refunditure of so much of the proceeds of the said cargo as wag 
paid into the Treasury of the United States as the share of the Government, amounting to the sum of 
$28,885 95. 

By an act of Congress, passed the 2d of January, 1813, it is provided that, in all cases where goods, 
wares, and merchandise, owned by a citizen of the United States, have been imported into the United 
States from Great Britain, and which were shipped on board vessels which departed therefrom between 
the 23d of June and the 15th of September, 1812, wherein it should be proved, to the satisfaction of the 
Secretary of the Treasury, that the said goods, at the time of the shipment, were, bona fide, owned by a 
citizen of the United States, and shipped and did depart from a British port between the 23d of June and 
the 15th of September, 1812, the Secretary of the Treasury was authorized to remit such forfeiture upon 
the payment of the duties to which the merchandise would have been liable if it had been legally imported; 
provided the goods were not purchased after the existence of the war was known. 

It does not appear that any application was made to the Secretary of the Treasury in this case under 
the above law; and the committee presume that, as the share of the American partner was restored, the 
interest of the British subject in the other moiety was not embraced by its provisions, and the Secretary 
of the Treasury would have had no authority to grant any remission. 

The committee suppose that this case depends upon the expediency of extending the system of 
remission to the forfeiture of British property shipped with a full knowledge of the existence of the war, 
They have no proof that this shipment was not made on the joint account of the partnership, and they 
apprehend that the American partner cannot be charged with the loss occasioned by the act of the British 
shipper. 

The object of the remitting acts was merely to enable American citizens to bring to the United States 
their bona fide property, purchased in England before the knowledge of the war, but it never designed to 
extend similar privileges to British subjects; and there is no reason why a British subject, residing in 
England, should be entitled to greater advantages, in regard to his own interest, because he should happen 
to be connected in trade with an American citizen. Such a principle, it is believed, would violate the 
whole spirit and policy of the restrictive system. The committee are not aware that any such case has 
been relieved. 

If there had been a settlement of the affairs of the concern, and it had fallen in debt to the American 
partner, for which the shipment in question had been made, the case of the petitioners would probably fall 
within the equity of the act before adverted to; but no such pretension has been proved in this case; and, 
so far as the committee can derive any information from the petition referred to them, the refunditure now 
claimed is for the mutual benefit and interest of both the American and British partner. 

The committee, therefore, recommend the following resolution: 

Resolved, That the prayer of the petitioners ought not to be granted. 


18tH Coneress. | No. 693. [1st Sesstoy. 








DUTIES AND DRAWBACK. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 4, 1824. 


Treasury Department, February 3, 1824. 


In obedience to a resolution of the House of Representatives, passed March 3, 1797, the Secretary 
of the Treasury has the honor to transmit herewith a statement exhibiting the duties accruing on mer- 
chandise imported, and drawback payable on merchandise exported, during the years ending December 
31, 1820, 1821, and 1822. 


The Hon, Speaker of the House of Representatives. 
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thibiting the amount of drawback on merchandise exported from the United 
paps Sg nt 31st day of December, 1820, 1821, and 1822, compared with the amount of duties which 


accrued on the same, respectively. 





States during the years 
































SS eT le ee en ha ee ee - ome soaaeeeeemas 
| 1820. 1821, 1822, 
. 7 : — ] l ee eee 
Species of merchandise. Duties accru- | Drawback pay-| Duties accru- , Drawback pay-| Duties accru- | Drawback pay- 
| ing. able. ing. able. ing. able. 
ita eevee | | 
| | 357 1,815 
At Tf per CONt... eee eee eeeeee eccccevceccees eoeeee | $38,642 ta =e $3,570 prego peat ne 
At 15 per CONE... ++ eeeereeeeees ecccsccccsccces ° ‘| 1,710,495 289,718 2, 160, 556 198, 393 2, 839, 662 | 34 
j : 552 | 25, 669 1,387,932 | 21,917 
At Q0 per CONE... seeeeeeeeececeeeeeeeeees eccccece 503,699 | 22,516 921,552 wriger » 387,932 | i 
eee re) 2,365,288 | 701,287 4,522,016 | 359, 947 5,885, 342 447, 565 
At 25 per cent.....-. eccvcecessesces " . | magn — - 
At 30 per CONE. see sereneceeeeceecreccessceceee | 279.790 28, 186 497,926 | \ 7, 7 
Desk ROHR oo ccccccccccsocccccccccccsscocccces 59,118 4, 807 61,730 | 4,024 95,512 °,636 
one eeceeee eeeeesceeeeeseees coceccoecee! 24,671 | 4,108 36,963 3,780 59, 424 5,098 
Holland ...++2eeeeseeeeeseeeeeeeees oes MIE leikvanccacsnscan 3,540 teeeeeeeseeneens 4,060 pinanntaecaes 
Sheeting, brown, BUM. a00scernccsesssecscoeaest 49,526 | 25,064 64, 704 | 36,651 62, 108 43, 7% 
white, Russia .....06eecceeceeeeeee een) 1.948 332 2, 568 " 3,965 r o 
Wines, Madeira ......+seeeeeereeeeeeeeeeceeeees! 137,135 39,089 120. 190 26,024 142,094 ; S 
Champagne .......++- oe eeeeererccecceees | 8,040 49 ae al aaa 7 142 52 
sherry and St. Lucar....+.+++++eeere sees 100, 407 1,147 11, 316 er seseresecss 24,179 700 
Lisbon, Oporto, KC... eee cece eeeeee eee ; 103,779 2.994 150, 593 7,526 200,844 9,739 
Teneriffe, Fayal, &c .........006- eecvece 12,231 3,376 186,554 8,012 150, 162 6, 446 
claret, im bottles. .....eeceeee cess eccccece 5.275 1.302 18.697 1,583 13, 193 2,695 
all other..... sevccee ces eecccce eeccccccce 201,287 22, 803 372, 795 | 28, 952 271,315 je 
Spirits, from grain ......+- eee eeceees eee ceeccees 200,462 | 20, 535 223.599 | 12,377 329, 0 Pr, 2 
other materials ....... eevee wecccees 1,679,018 110,326 1,566, 468 | 88, 130 1, 890, 780 : 
MolasseS «.-+++eeecererececeees eeeeeee ©. seeeeee 543,673 3.558 474.339 | _ — 4 
Beer, ale, and porter «2+... eseeeeceeeeeere veonee 8,341 343 12, 502 27 6, yo | 
Oil, spermaceti...... cece cccccceccocccoceccs cose! B, SFB jececcccccce seees 1.520 395 es pemeen 
whale and other fish.......0..20eeeeeees sees Dy a ee ees 87 [tt eeeeeeee eens ae 423 — 
olive, in casks ......++.. cocecccccesecces eve | 4,283 2,400 17.117 914 8, 462 | q 
se eeeeeceeereesces WBRF  fecsccasccccccces 21,102 61 69,253 | 1,068 
Teas, bohea......-- eccccce eovccecs ’ | d Pe 
MN dccrnadchnnnnindestenacinceneel 418,351 | 102, 748 286,577 | 22,548 341,596 | 026 
hyson Skin......+.+00++ ecocececececceses ‘ 451,690 | 35, 154 493, 012 8,685 page pte 
hyeen and younghyeen.o..+++-00-oeses eee) 864, 953 157,073 658, 391 81,309 907, 547 - : 
imperial ......... ceccccecnce Sesvecsecess eee] 143, 465 26,415 134, 527 popes —— | Prom 
Coffee .. ccccccccccccccsccecs ecccescce ccceccccces| 1,187,418 508, 824 1,246,583 435. 926 1, 229, 755 . 
Cocoa ....++ ecccccce Oo ee cece ceececsceceesese } 50,549 34,097 23, 232 14.564 26,294 18,650 
| GB joccccecccccccces TE Wetedenesinianes 
Chocolate...... eccccccceccece ooccccccccceces cece Gf Ryser ERE 9 | i . 
Sugar, brown........++++ O80e Seccecsoesccecescose 2,224,068 | 739.639 1,649,275 | 419,680 2,393, 714 pea 
i icinacnsincuecacer scntenune seseeees) 239,471 | 117, 937 264,664 | 162, 195 448, 787 78, 
candy and loaf .........+++ eecccce 00s cose | 514 4 a. 8&3 rs 
other refined........ eecccece ooccccccecece SB joccccccccccvcces eovcccecs orennene . 20 ees * 
AlmOnES.. cccccccccccccccccccccccccscocccececece | 11, 927 2,771 7,716 1,097 paper | 261 
7,331 | 3,637 a Re ee a See 
Currants .....++++ Ceccce ceeee cocccecccece cocces ‘5 . ze aah oe lie " poate 
Prunes and plums..... ccc cccccccccccecs ceccceee| 3,667 | 157 bs om ae a 
Pi ékteeecceene 7 437 5725 5 é 
Figs ....000 $050-60nh cnsseesesnen sess | — Pe be ~ Bs a i= 
Raisins, jar and muscatel.......+++++++++ ccccccce) 30, 412 2,2 5 " : poe meres 
OUNEL, co ee eeeeeeee eeeees eee cecceesecees | 26,477 | 5,728 45,184 a ree pie 
| a s* 
Candles, tallow ....... kcdneneees er seoneees 3,011 | 1,635 = i = s 
y d rmaceti..... ecccece sececcee! GD lecvccccoseccsccs Sees ccccccvcoces 2 ; 
Ch prernapeaiao | 9.914 | 3,139 6,263 1,221 5,194 | M4 
heese oe Coccce covccseses hs vs , 5 
DUD cecciccccenccssseseses erecececees eeenes sees 4,168 | 2,882 10,319 3,073 gues a 
‘1 19,153 258 56, 889 551 19,433 2 
Tallow ....... ecccccccccce eocccece ° ° **| y ~ ae ol aes 
Spices, MACE ..2++ rere sescceeeeecscscces see sens| — a aaa os wind | — 
7 ? 
RUUMEB.c occ ccccccccccccccccccccsccceces 7 ‘ | 
{ 338 4,493 2, 832 3, 062 
CINNAMON ..... cevccccccceecccccsccsesess ps py nan << my Me 
CIOVES. ce cceeccecesseccccescccesecseceees 9 9 . 
POPPE. cocccccccccccccccccccccccccccces 94,747 77,227 212, 459 a pe ire 
1, 389 7 by 
PIMENLO. 0... cece cccccscccsccccccccsscecs 18,073 2,119 pay ie aan Pings 
COBMR. cccccccccccccccccccccescccoscecece 14,019 8, 509 20,718 > per 9 
Tobacco, manufactured, other than snuff and cigars GD lesccccccescesess ~ eccccccce —_ vn ——_>- 
542 6,347 a 7 | 
Bnufl.....cccccccccscccccccccecccccseccscccccccs s ; 
Indigo PTT TTT IT TICE TTT TT ie coccee| 101,099 80, 106 90,889 | 36, 448 171,648 | 111, 025 
COMER cccccccccccccccce cece seccceecessocccese ee 20, 302 27,011 17,390 16,950 a | — 
GU sain cccccnvecncssncesevecmmencnsiaal 8,663 3, 762 6,287 a — 2, 
4,205 5,6 cesccce evcce 
Bristles, .....cceceeecesesetecesecccccecscsceeees| 1,330 seeeceeee cin “yee ae 
GIRC.. cocccccccccccccccecccccccccccces cece ccccce 2, 73D |.ccoce eoccccceces oe cece ccccccccecs sc 
Paints, Ochre, AY ....+eeeeeeccecesecesccccecenes — 140 ae core cccccccccces a = 
IM Ol oe cccccccccccccccccccccccccces 
620 112, 003 2, 424 
white and red lead ......04 seseveceescees 94, 413 3, 193 ae 2, ~-:<h SAE 
whiting and Paris white...........+eeee++ TD hccccsccccesesace oan eum sates aa 
Lead, sheet, bar, and PAG cocccccccccccccccccccces 24,630 2,536 aon — 34, 061 1.773 
manufactured into shot..........eeeeeeeees 42, 160 1,022 7 7 nt nae 
11,684 3, 560 15, 966 10,849 5 87: ’ 
Cordage, cables and tarred.........0.e.eeeeeeees ; mse . 
untarred.......- acocese sees csescesooucs 9,951 71 14, 216 apvipage aan P- 
twine, Kc .....cccccccccececccccvcccces 9, 138 158 eo aan 
Copper rods and bolts........eseesecseesecceseees GD ficdcantenadasncs = waa" = . 
nails and Spikes ......+e00+ eeeeeeeeeeeees BEB feccccccccccscces aan aie 
Wire, iron and steel, not above No. 18.........+.. 6,689 658 13, cccccccccccecece = 
above No. 18 ......seeeeeees GD Cetidnasdscaneces 9, 2B Joccccccccccccces pasekeue . 
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1820. 1821. 1822. 
Species of merchandise. : : ns ———_ 
Duties accru- | Drawback pay-| Duties accru- | Drawback pay-| Duties accru- | Drawback pay- 
ing. able. ing. able. ing. able. 

Iron tacks, &c., not above 16 oz. per M .........- G1, 100 |.....ccccccccees G2yBWD |. .ccceveeccecees GR TI | ecccccccccccccce 
above 16 oz. per M.....+++0.00++ GO [nneeseceeeceeees i eee WD fecveccccsescccas 
sally scored 10000eceenbe rene wees eceetescuses 8, 904 $66 29, 328 $1,076 38, 405 $1,161 
SPIKOS.. ssc eceeceeeseeerecccesceeeeseesers 1,150 Jeccccccccccccees 2,972 448 4,512 136 
ANCHOMS .. eee cece cece cece eeeeeeeeeseseeenes 1,832 226 1,565 267 3, 737 1,150 
PiG- ss eeeceeceecersrereccecseeseeeeeaeeseens ByB1O | ccccccccccceces TyBLT  Jaccccccccccceces 13,704 343 
CASTINGS oc eeee cece sees eeeeeeeceeneeeeeeees 4,660 7 6,620 [once eeeeceeeeees 10, 501 734 
sheet, rod, and hoop........seseeeceeeeeeees 32, 129 809 70,650 4, 407 102, 976 13,578 
bar, rolled... ..scceceececccccceeceeseeeseeens 94, 350 5, 126 60,810 10, 395 163, 314 14,010 
hammered .......ececeecesececeeeeeeeee 298, 161 5,284 234, 565 4, 152 404, 230 5,589 
Weel cccccccccces: covcccccececcccesccocccsccceces 8,535 7 12,784 1,058 19, 448 1,019 
Hemp ....secececceecscceecccccsceceeeseeees suse 140,886 [..cccccccccccees 181,064 |...cecceccescees 296, 718 622 
ADUM cece cccccccccccccccs cocccccccccsccccccccce 25GB farcccccvcccccces 3,798 Joccccccccccccees GEO leccosucisscsscas 
Copperas .....ccccccccccccccccccscvccsceccescecs FAD [occcccccccvccecs 2,895 [occccccccccccecs 16, 308 canialieiea amines 
Dalh oveccecccesseccccscccccscsce cso cssoccseses 1,017, 567 3,340 814,277 6, 586 672,555 | 7,664 
CMs cecccdcescsessccccestsrescsnessenasennens 33, 886 196 39, 090 369 49,799 | 160 
Fish, dried or smoked .......++0+eeeseeeeeeveseee SEB focccccccccccccce BOB Joccccccccccccces 1,476 [ttte tees eeeenens 
salmon, pickled .......eccees ceececseeeees DB, T4B  foccccccccccccccs 2,54 | oncccccccecvcees 3,018 [tates eee eeeweees 
mackerel, pickled .......++sseeeecseseeeees a Cee ee DID faceeeeeeeeceeeee TE [nccccccccccccees 
INE crtcisnenecccienesaxieressans 22D frveeeeeeeeeeeees 146 faeceeseeeeeeeeees 156 orererer rete 
Glass, bottles, black quart..... ...cssscceseeeees 13, 997 295 16,658 581 24,639 480 
sc ecenstsscnsseccinasasnsseeenns 17,708 |oeseweeeeseeeeee 17,305 71 15,655 | 4 
BOG cc coccceccceccccccccceccccce cece cece cocese 500 1,082 267 105 185 | %6 
GRE, Alla. c00c cre. cccccccccccccceccccccccccces 397 237 275 36 1,080 | 47 
ee icinetcsccicinensmesainenteenn 2,548 1,288 I Tccaspanustanen 2,259 | 469 
i icccanuvncncigesuisisncntcosaneseusscencuses 15,531 2,056 33, 028 1,746 56,758 | 6,401 
Candia, PAGING cecees cocccccccccccescessscocscees GIP Bicecncusnsscante WD Nicistacenneusicn WOO Tiscssncicssacens 

Discriminating duty on merchandise imported in 
Peomel Veandle. css cccccccccccccccccccccecccccclocccccoscoce secede Sen cceccocecevefeccceseces cosccsfevescoesescceses BIE [eccesvessocccess 
16, 560,626 3,286, 965 18, 706, 417 2, 183, 896 24, 066, 069 | 2, 851,196 

JOSEPH NOURSE, Register, 
Treasury Department, Register’s Office, February, 1824. 

18TH Conaress. | No. 694. [Isr SEssIon. 








SINKING FUND. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 6, 1824. 


The Commissioners of the Sinking Fund respectfully report to Congress: 








That the measures which have been authorized by the Board subsequent to the last report of February 
6, 1823, as far as the same have been completed, are fully detailed in the report of the Secretary of the 
Treasury to this Board, dated the 5th day of the present month, and in the statements therein referred to, 
which are herewith transmitted, and prayed to be received as part of this report. 
DANIEL D. TOMPKINS, Vice President of the U. S. 
J. MARSHALL, Chief Justice of the U. S. 


Wasuineton, February 6, 1824. 


JOHN QUINCY ADAMS, Secretary of State. 


WM. WIRT, Attorney General of the U. 8. 





REPORT. 


The Secretary of the Treasury respectfully reports to the Commissioners of the Sinking Fund: 


That the sums disbursed from the Treasury during the year 1822, on account of the 
principal and interest of the public debt, amounted, as per the last annual report, to... $7,849,150 67 


And have been accounted for in the following manner, viz: 
There was applied for the payment of a sum short provided, on account of the public debt, 


prior to January 1, 1822, as per statement B, annexed to the last annual report 


Carried forward. 








34,588 98 





34,588 98 




















1824.] SINKING FUND. 








Brought forward............ $34,588 98 
There was applied, during the year 1822, towards the payment of the principal and interest 
of the public debt, as ascertained by accounts rendered to this Department, as per the 
annexed statement A, the sum of $7,842,190 87, viz: 





In the reimbursement of the principal of the deferred stock.............. $566,971 83 
In the redemption of the Louisiana stock............ 60. cece eee eee eeee 5,294 12 
In the redemption of the Mississippi stock. ...............0..eeeeeeeeee 23,388 94 
In the redemption of Treasury note stock. ............... cece cece ewes 277 00 
In payment of certain parts of the domestic debt. .................020008 438 99 
In payment of the six per cent. stock of 1796.............. sees eee e eens 80,000 00 
In payment of the six per cent. stock of 1820..............0-.e scene eee 2,000,000 00 

2,676,370 88 
On account of the interest which accrued in that year................... 5,165,819 99 





7,842,190 87 
Of this sum there was short provided, consisting of unclaimed dividends not 
applied for by the proprietors, as per the annexed statement B....... 27,620 18 





7,814,570 69 





7,849,159 67 








That during the year 1823 the following disbursements were made by the Treasury on account of the 
principal and interest of the public debt: 





On account of the interest of the debt and reimbursement of the deferred stock.......... $5,525,400 09 
In payment of certain parts of the domestic debt. .....ccccccccccccccccccccsccccceces 294 42 
In payment of the Mississippi stock. ...........ccccccccccccccccccccccccecccccccees 5,477 O07 

Making, together, as appears by the annexed statement C, the sum of.......... 5,531,171 58 








Which disbursements were made from the appropriation of ten millions of dollars for the year 
1823, and from a repayment in that year of moneys heretofore advanced on account of 
the public debt, as per statement D, and will be accounted for in the next annual report, 
in conformity to accounts which shall then have been rendered to this Department. 
In the meantime, the manner in which the said sum has been applied is estimated 
as follows: 

There is estimated to have been applied to the payment of the deficiency, at 


the end of the year 1822, as per statement B...................... $27,620 18 
In the reimbursement of the deferred stock..................0..000 200s 601,611 73 
In the payment of the Mississippi stock.............0. 2.0 cece eee eeees 5,477 O7 
In the payment of certain parts of the domestic debt.................54 294 42 





$635,003 40 
And in the payment of interest on the debt, viz: 

ee tS Gee ee Oe IE Oe ovo nese nndcicccccccssesdccecdeuews 5,004,113 22 

Deduct this sum, short provided, per estimate F..................00005- 107,945 04 

4,896,168 18 








5,531,171 58 








A statement (G) is annexed, which exhibits the balance of the annual appropriation of $10,000,000 
remaining unapplied on January 1, 1824, and a statement (marked H) of the funded debt on January 
1, 1824. 

All which is respectfully submitted. 

EDWARD JONES, Chief Clerk for 
WM. H. CRAWFORD, Secretary of the Treasury. 
Treasury Department, February 5, 1824. 





A. 


Statement of the application, during the year 1822, of the funds provided for the payment of the principal and 
interest of the public debt. 


I. Payment on account of principal: 





1. Reimbursement of the deferred six per cent. stock................245- $566,971 83 
2. Redemption of Louisiana stock . ...... 6... cece cece ee eee eee e tence 5,294 12 
3. Redemption of Mississippi stock.............2 0. cece ccc e eee eee eee 23,388 94 
4. Redemption of Treasury notes. ........0.ccceeecccccccceeeccccececes 277 00 
5. In payment of certain parts of the domestic debt..............22. 22005 438 99 
6. In payment of the six per cent. stock of 1796............ cece eee eees 80,000 00 
1. In payment of the six per cent. stock of 1820..............eeeeeeeees 2,000,000 00 
$2,676,370 88 
II. Payments on account of interest on the public debt: 
For 1888, an settled at the Treasery. ..ccccccccccccccccccscvecccccccecticcceececceses 5,165,819 99 





7,842,190 87 
JOSEPH NOURSE, Register. 








Treasury Department, Register’s Office, February 4, 1824. 


FINANCE. 


B. 





The demands to be satisfied on the Ist of January, 1823, were as follows: 


1. Dividends payable by Commissioners of Loans, including dividends due 
on that day, and exclusive of dividends no longer demandable at their 


OE Pee ee ee 


eee eee eee ee 


eee ener 


2. Unclaimed dividends from the Loan Offices, payable at the Treasury, 


beyond the amount advanced for their payment... 


8. Balance due the late agents in London, per Treasury settlement, No. 


43,834.. 


“eee ee wee 


The funds provided to satisfy the demands were as follows: 


Pe fo 


ee ee eee 


s over the amount payable 


$1,573,125 


208,517 


1,474 


Statement of the provision made before the 1st of January, 1823, for the payment of the principal and interes, 
of the public debt due on that day. 





Cash due from Commissioners of Loans, deceased or out of office...... 
Cash in the hands of Commissioners of Loans in office, and applicable to 

dividends... 
. Cash advanced for Treasury dividend 
Cash paid for bills purchased on account of the debt, which were pro- 


tested for non-payment, and not yet repaid, as per note (a) to statement 
B, which accompanied the report of February 7, 1822....... 


Short provided. .....cccccscccccccccccccccces 


Treascry Department, Register’s Office, February 4, 1824. 





C. 


1,63 


103,937 


2,287 
18,054 













$1,783,117 69 


1,755,497 44 


—_—_————— 


bo 
a 
o 
to 
S 
ee 
oo 





JOSEPH NOURSE, Register. 


List of warrants drawn according to law during the year 1823, on the Treasurer of the United States, on account 
of interest and reimbursement of the domestic debt. 








Date. 


1823. 
January 3 


15 | 
24 


March 


April 1 


June 


24 


27 
1 
14 


September 23 


July 











No. In whose favor. Amount. 
_| 
2570 Branch of Farmers’ Bank, Delaware ......cccccccccccocccecccsccccecece socccces SSeececocecoccoscccese eocce $208 21 
98 | Branch Bank, Fayetteville.............00.000+ ee ecccccecccsccccccs PITTI TITITITT TTT TTT TTT TTT TTT eeccee 278 51 
QT jecccees do...... Portsmouth .......++ eee amen ener enee eres cess eens eeeeseeeee senses seeseeeeess eer cccccccccccecs 5, 902 02 
72 | .eeeee-dO......Middletown .......+.+ cocc cece cccccccccccecs eeccccecccccccsccccs sere cccccccccceccceccees cece 8,008 49 
7 Trenton Banking Company ...... 20+. eeeeee eeeeeeeeeeeenes eeeecececess Ce eececcccecrscecccesecseccces eosees 3,184 45 
74 | Bank of the United States........0...eeeeeeeees ecccccccccce ee ccccccccccccccccs ecccce cocccees cece sccccecs eves 577,283 93 
75 | Branch Bank, Baltimore.............eeeeseeeeees Prerer reer rrerer rrrrerirrrerrirri ttre treet er eee eecess 52,255 34 
80 | Bank of the United States.......... cccccccccccccccccecces cece cvcccccccessccccece eee cccccccescccecccees 4, 484 39 
81 Branch Bank, Washington. .............0++- eocccccceccece Ceccccocecce cccesccceccceces eeecce 06066050006600 12, 824 96 
82 | Thomas T. Tucker......cccccccccsccces ecccccccccce eecccccecccces PITSTTITVITITITITITITTTIT TIT TTT Tite 12, 136 80 
83 jeeeeees GO ccccccccccccccccccccccce Ccccce cocccccces ccccecoceocces coccece eccccccece eoccesccccccoccces 2, 156 27 
84 | Branch Bank, Charleston........ eeccccccccce oe cece ccecescccs cece cececcecesees Oeeececececesoe © cecees eee 54,481 2 
GD feccece 00. cece BIO ccccsvces coscccncescocsenesse cecee PPITITTTITITITTT TTT TTTTTTTii TTT TTT TTT TTT eee 283, 583 89 
BO jeccceee B@cecece Providence...........0+e0+5 TIITTITITITITI LITT TT riTri TTT tte Cece ceccccscececcrescccccccces 9,008 13 
QBODe [ovececs dO....65 New York....... WOESETECETIIerrrrrerrir re rere rire rir rte titres ee eeeccccccccccescescces 321,895 52 
WH  foecccecOWecccc MICMMORE cccccccceccccecccccecccs cece ccsececccs cocccccccocs cose ceeseecsesseeese eocccccccces 5, 489 23 
ee Fe ee i I a tiek dccncaccccncinccneesedeneccceetenedeusanss ca0nssecesecsasveces oe 167 35 
24 | Branch Bank, Fayetteville....... Cccccccces coces eccceces Cece ccce cece cece cccces cece cece ccescceccc cscs cocecs 197 03 
3113 | Bank of the United States, Philadelphia...... COdSrCcececce Soceesocce cece ces esesoceeeseeoooeece Seccvdseseces 10, 304 28 
Be Fe Fes cttcccnccccccsccncnccsccnaseduccese ceccsnsesecesssiencaceceesetscessssenescess 13,517 & 
15 | Thomas T. Tucker........... Sccccccccccccccccs eC ccccccccesccceccccos eccccece Ccccccccces C cece cccccccccccces 12,278 40 
1G |eerees dO vececccccecccees PTSTITTITTTTTITTTTiTTiTir rite eecccccccees ccccce cece cccccccccecses eeeeeees 2,099 12 
19 | Branch Bank, Portsmouth .......... o cceccccccccces eeeccecccceseces eevccccescces eee ececcccccccecs eevee 5,841 8&4 
GD [ccccece do...... Middletown............+ eevee ° eoccceccccccccccccocce eevcce ceccccccccccscocooe 7,924 51 
QL foceeee O...00. Charleston ....eeeeececcceccces eeeecees eee cceecccseececceccees Core ecceccecccccccccces eee 52,994 8 
DD [eveece | Baltimore, ....cccee coccceccccsccccccccceccccccecccscsees eeeeeees Oseeccccesees erescocee 52,192 42 
93 | Bank of the United States, Philadelphia..... cocccecese PPTTTITIITITITI TIT TT TT TTT iT Tre eccccce ° 587,079 91 
94 | Trenton Banking Company ...........0eeeseee0ee PITITITT TTT TTT ecccccecces eovcccecccces 3,184 45 
26 | Branch Bank, Boston........... Serrerrrerrrerrrr ttre tte eee ooe, cocccccscees eecccccccceccccccecs cocccccee 283, 624 63 
QT cvevee MOreeeee PHOVIUENCE . 0.06.04 ceveeeensereeeceeeeeeeeeeeeeereteeseeseeesenae . ee cccee 9,776 70 
BQ fovcceeedO.cccee Richmond....... eccccccccccccece eascescecccceces eccccccccccccs Cocccceccccecces eoccee eeeccess 5,929 73 
321g | Branch of Farmers’ Bank, Delaware..............++ Ce cece coceccee cece ectcece eccceee Cece cccccc cecccccecccce 167 235 
3269 | Branch Bank, New York............ eeauenadentidesonah pieieunieueninien jhnseeesesmebehweneeiaeienms 314,593 29 
97 |..++++-d0...... Fayetteville ...... 06660086008 ecccecescece ecccccce weseces docescocesececooseecas ecccces ecesees 154 05 
a Oe Bdecosed Charleston...... 22.500. peneseecanntd Subeeeecceseccescoccecesvosececes Ketuneeneeubineid os 36, 844 09 
90 | Bank of the United States..............+00+- Seceseees ecccccee encecesecescccsceseoes cocccccccccccccccscccecs 593, 313 62 
91 | Trenton Banking Company........+:.ceceecceccceeccsceceeececesscesseees Coccccccccccccecceccce 3,410 20 
GR | Branch Bank, MIGGCOOWR. 0.0000 ccccccccccccccccccccccccccescccccccccccesccoce cece caccccccessoecce scence 7,742 55 
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SINKING FUND. 





C—Continued. 





Date. Number. 


In whose favor. 


Amount. 





——— 


1823. 
September 24 


~w 


October 


sf2.-8eesees 


13 
December 17 3812 


KRESS 


2 
88 


7 


88% 


41 


30 44 


February 1 2625 


March 4 2715 


April 8 2920 
September 30 3508 





Branch Bank, Baltimore. ......c.ccsecees sevccccccesccesvecseeseesccsccscessscccccsscecee:seccccccsecccecs 
cccccechOccccce IN 0.00600 000:6100:05.4000:0000600600.0060:0606006000060055500600506008 6058 C0cCeses 006008000 
ecccces Biccccc cP UIRMIUEED cecccnccsccsesce 06000660000 0000680004000000000000800006000060000000000000006006 
TROMNES Te TOMAR ccccsscesects 065000000860000000000675esssdceeseense0ntenesesecé0cesbeensenecnns eences 
oan 6 clnnnh00000606566005668000000000005040506 05000000 00000060080800 00h0E0b0 tend eeneinle ckensssceseouens 


Branch Bank, Washington... ......cssceceseeseceseceecs Pocccccccccs cccecccccece Coes cece cece ccecececocoece 
Bas oF Che Cente Bake 0 oc cccccccee 6000000509s0000000000000 0000040080 0s0seescesebeeenscenccsesecesececs 
Branch Bank, Providence..........++++ eoeees eeccccccccs seecceece Ce ccceceeeecccceccceeeeeeececccesccceecees 
secs 0 08Oecccc cMOMBMocccccccecccs ccccccccccccc ence cece scenes Coens cece eeccecesoeceee cect cececececcoccs 
oeeeeedO......New York..... eo cccccccccccs eocccccccs Cee cercec cece ccece cece ccs cecces cccccscoceccceescess 
Branch of Farmers’ Bank, Delaware ..... Seesrcecceceoss $00060600060 000000 bes enesencecesecceoses 
Branch Bank, Fayetteville. ..........eesceeeeseeees eeeccccs oecccccccccce POErerrrerrrrrrrerrrrr rite Tire Tir 
Thomas T’. Tucker....cccoccccccccccccccesccccsccces PTIITTETIITITI CITT TTT rrrirrrrirrrirr rr Terie re 
Branch Bank, Richmond. ........sccscccccesscccsccccccccccccscscsscccesccsecssccsceces 


seseced GO. ..... Baltimore ....cccccccccccccccccccccccescecceccces cecees cee ccccecceccccceceesccccescccocccces 
eoccces G0 ..ccc cP OTUMMROUER 2 cccccccccccccccc ccc cece cecccceccecccccces cecece cece s ceccce cece ceccoccceccceces 
seseee GO...... Middletown, .....0cccecceeees Oocccescoceccesooncoseeoooscesees Pore ccccccccccevcccccocecccece 
Peres T. Tec ccecccsccccececccecccs cosccccccssececscocescceseosessee O occ cccccccccosccccecececcesce 
Basak: of the Winleed Betis oc <0.00000000000000000000s 00005500 50000s 000s 0000 seeeecececee seeensesesecesessooces 
Branch Bank, Washington 2... 0.00 cccccccccccccccccccccccccccccccccs Coecee coves cece cccccc cece cccccccccecs 
200cce Becccce SUOUMMEMOD ccccccec coc cece ccs cceccceseecceseee ene eeesneesseeeen esos cece ecesecoeseecee cess 


Trenton Banking Company o..ccccccccccccccccccccccccccccccccccccscccccccccces sateen ennetbieinawah 
Branch Bank, Boston. ......0cccsccccccccccccccccccccccccccccccesccccccescccoccccoccces 
eevee © Docccc MO TWOiReccccccceccccccccecccccccccesesesessceesccccccccccce secs econ ceseecce cece ececec cece 
Bank of the United States 2... .cccccce coccccccccccccccccccccccccccccccccccc cece ccceecocccececes 
Branch Bank, Charleston ......cccccccccccccccccccccccccccccccccccccccccccececceccces 


eee eeeeeeeee 


ORO ewe ee eee ee eeee 


Paying certain parts of domestic debt. 
Peter Mis. cccccccccccccccccccccecccccccccccccccccccces $6:00000 000000066000 000000 coocscece 
Comrarine Beil eo os 0:0:00:00:0600:0008 000500:00000605006000650580000606-0600000080 5000c0cece0 
JNO BONE ceccvcccceccccccsccccsecsocecoscccoes 060: 006000000000000000000000000 00000000008 


Peewee eerseeeeee 


eee eeee rere wees 


Reimbursement of Mississippi stock. 


| Branch Bank, Washington.......cccccescccccccccccccvcsccccccsscsccccecsccccsccsccscescecssececcccccccecce 


Richard Smith......... cesccccceseces 060000: 060000.000006066060000600060666000860000000000000000000008 600008 





$51,424 27 
5,866 62 
5,613 36 

12,300 45 
2,034 84 
13,400 21 
10,161 78 
10,054 44 
279,396 23 
312,662 54 
167 25 

113 88 
2,034 84 
6,368 16 
21,961 24 
6,137 41 
13,921 48 
13,431 09 
16,672 49 
17,327 85 
10,867 48 
3,226 61 

326,088 11 

358,457 76 

622,373 05 

46,818 00 





5,525,400 09 


184 79 
7 80 
101 83 





294 42 


4,048 50 
1,428 57 


5,477 07 





Interest and 


RECAPITULATION. 


reimbursement of domestic debt.......+ss+eeeeeeees seeeeeeeeswccees teeeeeeecseeeecescessesesees $0,525,400 09 
294 42 


Paying certain parts of domestic debt...... ec eceececsceccccccceeces eevececccoces Cec cccccccccccccces eecccccccs 


Reimbursement of Mississippi stock............. Ceccccccccccccccccccccceeseecccces seneeben edecoccccecescces 5,477 07 


Treasury DePpaRTMENT, Register’s Office, February 4, 1824. 


5,531,171 58 





D.—Repayment into the Treasury during the year 1823 in relation to the public debt. 





JOSEPH NOURSE, Register. 





Number. Date. 


On what drawn. For what purpose. 


Amount. 





1923. 
3917 | April 9 








John Pooler, late Commissioner of Loans, Georgia....| Moneys heretofore advanced to him for the payment of 


interest and reimbursement of the domestic debt. .... 


| 





$1,365 72 





Treasury DePaRTMENT, Register’s Office, February 4, 1824. 





E. 


JOSEPH NOURSE, Register. 


Estimate of the application in 1823 of the funds provided for the payment of the principal and interest of the 


public debt falling due in that year. 


I. On account of the principal: 


1. Reimbursement of the deferred stock, estimated at................... $601,611 73 
2, Payment of the Mississippi stock...............2..2000ee eee eanee 5,477 07 
3. Payment of certain parts of the domestic debt............. iochenwews 294 42 





$607,383 22 


II. On account of the interest of the domestic funded debt................ ..eeee- 5,004,113 22 


Treasury Department, Register’s Office, February 4, 1824. 
VOL. I 





5,611,496 44 











Vv 59 F 


JOSEPH NOURSE, Register. 





FINANCE. 








F. 





Estimate of the funds provided before the 1st of January, 1824, for the payment of the principal and interes, 
of the public debt which fell due before that day. 


Amount short provided on the 1st of January, 1823, per statement B...... 
Application, per estimate EB. ....... cece cece c cece cece ce cc ccccceeseees 


$27,620 18 
5,611,496 44 





Amount of warrants issued on account of the principal and interest of the public debt 


during the year 1823, per statement C................ 


$5, 
5, 


639,116 69 
531,171 58 


SS 


Short provided on account of unclaimed dividends. ................+0-0005 


JOSEPH NOURSE, Register. 


107,945 04 





Treasury Department, Register’s Office, February 4, 1824. 





G. 


Statement of the annual appropriation of ten millions of dollars by the second section of the act to provide 
for the redemption of the public debt, passed March 3, 1817. 





Application, per statement F, which accompanied the 
report of the Commissioners of the Sinking Fund, of the 
6th of February, 1823, viz: 

In 1817. eee eeeeeeGl0, 000,000 00 

In 1817, in anticipation of the appropria- 
tion for 1818.... 


2,830, 108 52 


In 1818. 
In 1819... .ccccccccccvccccecs ecccccscccece evecee ececccccs 
Tn 1820.....ccccccccees 
In 1822.....eeceeee 
Application in 1823, per the accompanying 

TEPOFt...+0. eeeee seesceess $5,531,171 58 
Deduct repayment, per statement D. 1,365 72 


eeeeeee eee eee eee eens 


eeeee POU eeP CURES ESOC OCS eee 


eee ee ween eee 


eeeeee 


Baiance unapplied January 1, 1824,......... cocccece 





$12,830, 108 52 
7,169, 891 48 
7,703,821 87 
8,628,514 28 
8,367,093 62 
7,849, 159 67 





| 


5,529,805 86 | 
11,921,604 70 





70, 000, 000 | 





Appropriation for 1817 ........sseseecceseececseececeeees| $10,000,000 00 
DO. 600 eee 1BIB cece cceeeeeeceeesececeecceeeeeseee| 10,000,000 00 

DO. 00 eee LBID cece cccecececccceeseccceeeeesesees! 10,000,000 00 
D0... o 0000 DBQD Lec ccce cee ceececceceeeeeesecssse! 10,000,000 00 

DO ooo eee ee LBQL reece ceceeecccceececeeceeceeeseee! 10,000,000 00 

DO .0000000 IB ..cccccece Cecccccecceccccces seeeee] 10,000,000 00 

70, 000,000 00 








Treasury Department, Register’s Office, February 4, 1824. 


JOSEPH NOURSE, Register. 





H. 
Statement of the funded debt of the United States on January 1, 1824. 








Reimbursement of the deferred stock in 1822, as per the 
Amount of funded debt January 1, 1824, subject to a 
reduction by the amount of reimbursement of the de- 
ferred stock in 1823,.......... ecccceee © cccccccccscoccce 





91,346,545 70 | 


$566,971 83 


90, 779,573 87 











Amount of the funded debt on January 1, 1823, per state- 
ment G, which accompanied the report of February, 














Add three per cent. stock, issued in 1823....... $132 39 
And Treasury note six per cent..........0++.. 2,413 62 
2,546 01 
91, 346,545 70 
Amount of the debt on January 1, 1824, brought down....| 90,779,573 87 
Deduct estimated amount of deferred stock, reimbursed 
fm 1GBS. .cccccccccccccccccccccccccscccccccccccccceces . 601,611 73 
Amount per statement No. 3, which accompanied the 
report of the Secretary of the Treasury of December 
Th, MBBrcceccscseccscoce ceesccccccccccccccccccccccscs| 90,177,962 14 








Treasury Department, Register’s Office, February 4, 


184, 


JOSEPH NOURSE, Register. 
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18TH ConerEss. } 
a —albectnn enn 


REMONSTRANCE AGAINST INCREASE OF DUTIES ON IMPORTS. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 9, 1824. 


To the Senate and House of Representatives of the United States: 


The remonstrance of merchants, manufacturers, mechanics, and others, of Boston, against the passage 
of an act to amend the several acts for imposing duties on imports. 

The undersigned, merchants and manufacturers of Boston and its vicinity, impressed with a firm 
conviction that the system of impost duties contemplated in the bill to amend the tariff, if carried into 
effect, cannot but be productive of consequences equally important and injurious to all the various interests 
of the United States, and at no distant period to the manufacturing interest itself, would be wanting in’ 
duty to themselves, and in a proper regard to the interests of other classes of their fellow-citizens, like 
them depending on the immediate or indirect operations of foreign commerce for a support, were they to 
omit the renewed expressions of their decided disapprobation of the principles, as well as details, of the 
pill under consideration. Happily, at the present time, many intelligent individuals of the manufacturing 
class coincide with the undersigned in the opinion that excessive duties on foreign articles will be 
a heavy burden on the agricultural, commercial, and mechanic interests, and, indeed, on every class of 
consumers, without any equivalent benefit to manufacturers; and, as we believe, to the injury, and 
perhaps destruction, of those very branches of industry which it is the avowed design of the patrons of 
the bill to encourage and protect. 

The undersigned will not occupy the time of Congress by endeavoring to support their opinion either 
on acknowledged principles of public economy, or by elaborate illustrations of probable effects. (The former 
are no doubt familiar to those who compose the concentrated wisdom of our nation, and the latter have 
been ably and frequently presented to them and the public, but in no shape, as the undersigned believe, 
more ably or lucidly than in the memorial of merchants and others of this place, interested in commerce 
and agriculture, presented to your honorable body in the session of 1820 and 1821. This presents, in a 
candid and intelligent manner, the reasons which then, as well as now, induce the undersigned respectfully 
to remonstrate against “the passage of the bill to amend the several acts for imposing duties on imports, 
the tariff of duty it proposes, and the principles on which it is avowedly founded, as having a tendency, 
however different may be the motives of those who recommend them, to diminish the industry, impede 
the prosperity, and corrupt the morals of the people.” 





[To be annexed]to the remonstrance of sundry merchants, manufacturers, and others, of the city of Boston, &c., against the 
bill to amend the several acts imposing duties on imports and tonnage. ] 


Report of the Committee of Merchants and others, of Boston, on the Tariff. 


At a meeting of merchants and others, interested in the prosperity of commerce and agriculture, at 
Boston, on the 17th day of August, to take into consideration a communication from the Chamber of 
Commerce at Philadelphia on the tariff recommended to Congress at its last session, the following persons 
were chosen a committee to adopt such measures in relation to the subject as they should deem expedient: 


Messrs. William Gray, Messrs. Lot Wheelwright, 
James Perkins, Caleb Loring, 
John Dorr, Samuel A. Welles, 
Nathaniel Goddard, George Bond, 
Benjamin Rich, George Hallet, 
Israel Thorndike, jr., Samuel P. Gardner, * 
William Shimmin, Josiah Knapp, 
Thomas W. Ward, Isaac Winslew, 
William Harris, Winslow Lewis, 
Daniel Webster, Thomas Wigglesworth, 
Nathan Appleton, John Cotton, 
Abbott Lawrence, John Parker, 
Joseph Sewall, William Sturgis. 


Jonathan Phillips, 


The meeting was then adjourned to the 2d day of October, at which time delegates from the principal 
seaports of Massachusetts, and farmers, manufacturers, and all others feeling an interest in the subject, 
were invited to attend. 

_ The committee appointed seven of their number, Messrs. Perkins, Gardner, Webster, Welles, Shimmin, 
Sturgis, and Dorr, to prepare a report and resolutions, to be submitted at the adjourned mecting. 

At the general meeting in Faneuil Hall, on the 2d of October, the following report, presented by Mr. 
Perkins, chairman of the committee last mentioned, was accepted, and the resolutions accompanying it 
adopted unanimously; and it was ordered that they be printed, and a copy sent to every member of 


Congress from this State. waite anit dies 
airman. 
Wiuam Foster, Jr., Secretary. ; 
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REPORT. 


Your committee beg leave to report that we have examined the proposed tariff, and submit to you 
some remarks relating to its probable operation on the community, and to the principles on which it jg 
professedly founded. We shall not enter into a minute discussion of its details, as the imposts which 
ought to be laid depend, in every case, on a variety of considerations peculiar to itself, and as we do not 
consider it any part of the duty assigned to us to digest a code of revenue laws. Neither shall we invite 
your attention particularly to the effects of the measure on commerce, because we presume you wish to 
have it distinctly understood that the merchants in this vicinity neither expect nor desire any peculiar 
favors, nor any encouragement or protection whatsoever, which is not required by the interests of the 
public. They were not forward, therefore, to oppose the duties recently recommended, however pernicious 
to themselves as individuals; believing that it was their duty to acquiesce in them, if the public good 
required it, and that they would not be imposed if it did not. But the influence which has been obtained 
by the zeal of private interest admonishes us that those whose situation and experience enable them to 
judge of the operation of this new system should exert themselves to diffuse such information as may tend 
to make its consequences rightly and generally understood. Its avowed object is to direct and contro] 
the occupations of men, by granting special privileges to those engaged in particular pursuits. This cap 
be done (waiving the important question whether it can be done at all without violating the spirit of the 
Constitution) only at the expense of the community; for it is evident that legislation does not create 
wealth, but simply transfers it from hand to hand, and can enrich one class only by impoverishing others, 
It would surely be surprising that a system of restriction so unequal, and so repugnant to all sound 
theory, should be adopted by a free and enlightened people, at a time when the greatest statesmen of 
Europe, after a long trial of it, are openly acknowledging its incorrectness, and whole nations suffering 
and lamenting the consequences of its adoption; and when our own unexampled success, under a more 
liberal policy, has given the sanction of experience to the deductions of reason. 

This tariff would impose on certain foreign manufactures duties professedly and effectually prohibi- 
tory; and the question involved in its adoption is not whether the consumer of those goods shall pay a 
higher price for them, but whether he shall be prevented from purchasing them at all; not whether the 
duty now levied on the importation of them shall be a little increased or diminished, but whether they 
shall be totally excluded. In one case this is already done. From the most accurate information, founded 
chiefly on official documents, it appears that, from the year 1800 to the year 1812, both inclusive, the 
duties received on the importation of the coarse cottons of India amounted to more than three million nine 
hundred and thirty-six thousand dollars. But, in 1816, the duty was raised to six and a quarter cents on 
every square yard, (about eighty-three and a half per cent. on their average cost,) which, added to the 
necessary charges, equal to twenty-seven per cent. more, has utterly excluded them, and the whole 
revenue once derived from this source is lost. Since the organization of our Government, there have been 
paid into the Treasury of the United States, from the customs alone, nearly three hundred and fifty millions 
of dollars, while the whole amount of internal revenue and direct taxes has been little more than thirty- 
four millions. 

To prevent the importation of manufactures would, of course, deprive the Treasury of the impost now 
levied on them, and an equal sum must therefore, in order to support the necessary expenses of Govern- 
ment, be raised by some other direct or indirect tax on the people. 

The Committee on Manufactures, who prepared the tariff, did not overlook nor deny this consequence 
of its adoption, and, in order to remedy it, provided that an additional impost should be laid on all articles 
of general consumption or necessary use which are not raised in our own country—such as spices, coffee, 
and many others, forming a large part of our imports. A new impost on such articles, by increasing their 
price, would have some tendency to diminish their, consumption, and thus prevent an increase of the 
revenue proportionate to the increase of duty; but, making no allowance for this diminution, the additional 
duty on them would not nearly supply the deficiency occasioned by the loss of the imposts on manufac- 
tures. The chairman of the committee just mentioned appeared to be well aware of this fact, and declared 
it to be another inevitable consequence of their system that an excise should be imposed on domestic 
manufactures; and this, if our manufacturers are to have a monopoly secured to them, as seems to be 
contemplated, will be a new tax on the consumer. The first consequence, then, of excluding foreign 
manufactures by high duties, is to create a necessity for some other tax, equal to the whole sum now 
levied on them, and which will necessarily be lost by their exclusion. 

Another consequence, and the only one which can benefit the American manufacturer, is to enable him 
to raise the price of his productions in our market, by adding to it a sum equal to the difference between 
the present and the proposed prohibitory duty which addition must be paid entirely by domestic 
consumers. No duty could enable him to manufacture for exportation; for, if he cannot at home enter 
into competition with foreigners, without being protected by an impost, it is obvious that he cannot rival 
them abroad, where there is no such discrimination in his favor, and where he is burdened, as well as they, 
with the expense of transportation. Duties imposed for the mere purpose of revenue give an advantage 
equal to their whole amount to our manufactures; but, by increasing them till they become prohibitory, 
the people suffer a two-fold injury—the price of the goods prohibited is raised, and the revenue formerly 
collected from them is lost. With the sole motive, then, of empowering the manufacturer to raise his price, 
and thus tax the public in this way for his emolument, another tax, from which he can derive no advan- 
tage, is at once to be laid on all articles of general use which we cannot produce, and hereafter still a 
third, either on the consumption of domestic manufactures, or directly on property and labor. We should 
not object to any burden, equally apportioned, to raise the revenue necessary for administering the Gov- 
ernment; but to impose one tax for no earthly purpose but to facilitate the imposition of another seems to 
us to be a policy as whimsical as it is alarming. 

The burden occasioned by most of the particular duties recommended would fall on all the community, 
but chiefly on those least able to bear it. In this country the poor man, personally, consumes nearly as 
much tea, sugar, and coffee, as the rich; and though his clothing is not so fine, yet its cost constitutes 
a much greater proportion of his whole expenses. Besides, this new tariff is so nicely adjusted as to lay 
a far heavier impost on coarse cottons and linens than on those of finer texture. It is obvious that an 
additional duty can have no effect, except in so far as it increases the price or diminishes the quantity 
here of the foreign merchandise on which it is imposed, and, consequently, can be of no service to any 
manufacturers but those with whose productions this merchandise now actually comes into competition 
in our own market. All who have no foreign rivals here at present, who now carry ® their business 
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successfully, and supply the country with the fruits of their labor, can derive no advantage, direct or 
indirect, from a further duty on such articles as they manufacture, since they have already the exclusive 

gsession of the market, and their prices are regulated, not by foreign, but by domestic competition. 
‘An additional impost on such articles as are made by these would be merely nominal, and have no effect, 
unless it were to blind them to their true interests, and induce them, by the offer of a protection at once 
needless and futile, to bear, together with the rest of the community, a great and real burden, for the sole 
penefit of those classes who now have foreign competitors. Some manufacturers, as those of chocolate 
and refined sugar, would be greatly injured; and those of cordage, and some of iron, and distillers of 
molasses, still more so, by the duties proposed to be laid on the raw materials of their manufactures, the 

rice of which must thus be increased and their consumption lessened. The impost on iron is particularly 
injurious to industry. It is required for the machines of manufacturers themselves, for all the implements 
of agriculture, and all the tools of the mechanic arts; and nails, of which six thousand tons are annually 
made, and chiefly from foreign iron, are one of the very few of our manufactures now actually exported. 
Afar greater number of men is employed in converting this material into articles of use than in extracting 
it from the ore; and surely the interests of the many ought not to be sacrificed to that of the few. The 
contemplated excise on domestic manufactures will not be confined to those to which alone this tariff 
affords a real and efficient protection, but extended to all. Let the manufacturers, then, who now carry 
on their business untaxed, and those who buy their productions, look to the end, and mark the double 
effect of such excise, in at once raising the cost and diminishing the consumption of them. 

The manufacturers above mentioned must immediately suffer, together with farmers and all other 
citizens, the double burden of a new tax, to supply the deficiency of the revenue, and an increase in the 
price of clothing, and of those little, innocent, social luxuries which have hitherto been so generally 
enjoyed among us; and for whose emolument? Principally, in effect, for that of the manufacturers of 
cotton, woolen, iron ore, and glass—men whose business requires considerable capital. We have no 
means of determining, exactly, the number of workmen engaged in these pursuits, but those employed 
on cotton are far the most numerous; and the greatest establishment fur working this material in America, 
that at Waltham—which has a capital of nearly half a million, and which makes its own machinery, and 
does not pay a man beyond its own walls, except the venders of its goods—requires only two hundred and 
sixty persons, men, women and children, to carry on its business. But, however the number thus employed 
be estimated, it is manifest that it must bear so small a proportion to our population that the rate of 
wages throughout the country would not be perceptibly increased, and therefore these workmen themselves 
would receive no more than the present price of labor. The gain, then, would accrue to the capitalists 
who own the factories, and to them alone. 

Thus, according to this new scheme, a great, certain, and immediate burden falls on the public, most 
heavily on the poorer classes, and redounds to the exclusive emolument of a few, and those few the 
wealthy. Surely such a scheme can only be justified by showing, clearly, that some definite national 
benefit will ultimately result from it, fully equal to the present burden; and its advocates attempt to do 
this by urging, in the first place, that it is necessary for national independence. How is it necessary for 
national independence? In the elaborate defence of the system, by the chairman of the committee who 
invented it, we find it repeatedly asserted, that “we must command our own consumption.”* Happily 
for us, this phrase is interpreted in the same speech; and it means, as it seems, that we must have neither 
imposts nor importation—in plain English, that we must use nothing but our own productions, 

In a certain sense we may be said to depend on foreign nations for whatever we receive from them. 
But they equally depend on us for the equivalent which we pay them for it, and this dependence is 
voluntary and mutual. Nor is it any derogation from national dignity. A sovereign who receives tribute 
from a foreign country depends on it for that tribute; yet he is not, therefore, its servant, but its master. 
If one country produces only labor, and exports only manufactures, and another, in return for these, 
provides it with the raw materials composing them, the former may, with most propriety, be called 
dependent; for, since every country has necessarily the capacity to labor in proportion to its population, 
that which produces the raw material may manufacture it whenever it chooses to do so; but the ability 
of the other to labor would be worthless if it could not procure the material to which that labor may be 
applied. The exchange of raw cotton, then, for manufactures makes Europe dependent on America, rather 
than America on Europe. Ask the planter of the south which of the two is the dependent, himself or the 
Manchester spinner! 

The farmer is the most independent man, because he produces the means of subsistence and the 
materials for labor; and the nation which does this holds, like him, in its own hands, the means of com- 
manding the exertions of others. The capacity of providing for our own support constitutes independence, 
and this is not diminished by exchanging our superfluous productions for those of other countries. If the 
goods we receive are comforts, or mere luxuries, we can subsist without them; but this is no reason for 
depriving ourselves of them unnecessarily. If they are manufactures of materials raised by us, and we 
might by prohibiting their importation make them ourselves, at a higher price than they actually cost us, 
is it not equally true that, if the hostility of the nation which supplies us, or any other cause, should 
prevent their importation hereafter, we may make them at the same additional expense then? If so, we 
are not dependent. And why should we assume a burden now because it may fall on us hereafter? Or 
how does it remedy a future and contingent evil to make it immediate and certain? 

A wise nation, indeed, will not permit itself to be surprised by hostilities without the means of defence, 
and will, beforehand, therefore, accumulate those munitions which are little needed in peace but imme- 
diately requisite in war, or, at least, provide the means of obtaining them. Food and clothing are also 
necessary for subsistence, and, of course, for defence; but the demand for these being constant at all times, 
affords, of itself, a constant encouragement to their production without the special aid of Government. 
With regard to all the means of defence, however, it is enough for independence and security if we have 
the ability to produce or procure them when they are wanted. As to munitions of war, they should 
receive whatever encouragement is necessary; as to food, we are burdened with it; as to clothing, the very 
proposal to prohibit immediately the importation of foreign manufactures used for this purpose implies, 
of itself, a conviction that we are already competent to supply all our wants. The quantity of naval stores 
required in peace being even greater than in war, the stock on hand for commercial purposes would, on a 

® “The nation must command its own consumption.’’ 

‘* This nation must command its own consumption and the means of defence.”’ 

‘‘If the country commands its own consumption, importation and imposts cease.’’—(Speech of Mr. Baldwin, of Penn- 
sylvania, in the House of Representatives, on the 24th of April.) 
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sudden eruption of hostilities, afford the means of protection until we could raise them. In thus consider. 
ing the subject as it affects our means of defence, we have taken the case assumed by manufacturers as 
most favorable to their pretensions—that of a war with all mankind. It is obvious that, if there were ap 
neutrals, most of our wants would be supplied as certainly, though not as cheaply, as at present. We 
have found this to be true in our own wars, and all history confirms it. 

But so far would the enormous tax proposed on hemp and iron be from contributing to national 
independence that it would strike a severe blow at our freedom and security. By the existing trea 
American and British ships are placed on the same footing; and it is a subject of gratulation that our 
countrymen now sustain the competition. The imposition of new and heavy burdens on our own shippi 
would tend to give the British the monopoly of our trade and to make them our sole carriers. When thig 
is accomplished there will be no lack of orders in council to regulate the trade of America, and the 
dependence which we shall suffer, unlike that of which we now complain, will be neither mutual, voluntary 
nor terminable. ; 

Another favorite phrase of the advocates of this system is, that it would promote national industry, 
What is national industry but the industry of individuals? And what encourages it like high wages? 
And what sustains the price of wages but the demand for labor? And what tends so much to increase 
and support this demand as the employment of our whole capital in those pursuits in which the most labor 
is required? The occupations, then, in which a given capital demands and maintains the greatest quantity 
of human labor are most promotive of industry; and this is eminently true in a country where everything 
else is more abundant than capital. 

The price of manufactures involves the cost of the raw material, the sum paid the owner of the capital 
employed in working it, and the wages of the workmen. It is when the last are greatest in proportion 
to the whole price that industry is best paid and most encouraged. Machines for multiplying the effects 
of labor may, indeed, produce a great profit, but it accrues to the owners of them, not to those employed 
in managing them. Should any one construct a machine so perfect that it would enable a single hand, by 
merely turning a crank, to supply the country with broadcloth, the possessor of this curious piece 
of mechanism would certainly make a fortune; but the laborer who put it in motion would receive not a 
cent more than the regular wages for turning a crank. The occupations in which much money is laid out 
for complicated machinery, for lands, buildings, and fixtures, to accumulate the raw material, or the means 
of converting it to use, or to keep on hand a great quantity of the articles manufactured, so as to dispose 
of them most beneficially in the market, may afford a profitable investment for capital, but have no 
exclusive nor peculiar tendency to increase the price or the amount of labor. The factory at Waltham tends 
to raise wages no more than every other establishment, however small its capital, which employs the same 
number of hands; and it is difficult to conceive a case in which industry or its reward can be increased by 
turning any number of men from one pursuit to another. The machines and implements for the aid 
of labor, which can be profitably employed with a very small capital, such as the tools of the mechanic, 
are most useful to the poor; those which require a large capital, to the rich; the former tend to diffuse 
wealth, the latter to concentrate it. Which is most consonant to our institutions and character? 

Those employments, such as household manufactures, which do not interfere with other business, but 
only occupy its intervals, do indeed increase the quantity of industry in a country. But these need the 
least encouragement. The labor devoted to them is an absolute gain to the individual as well as to the 
public, and may be deemed to cost him nothing; hence, he is in no danger from the competition of those 
who must derive the means of support, however small, from making similar articles. The same may be 
said of those wich afford occupation to children, and to the other classes who now subsist with little or 
no occupation. The subsistence of these persons being already provided for, their wages in such new 
employment would be clear profit. They can really afford to work for nothing, and will be induced to do 
so for next to nothing. 

It is incumbent on those who would give aid to one class of men to be satisfied, by clear proof, that 
they shall not materially injure another class who deserve, at least, protection. In the year 1810 the 
United States possessed 1,428,728 tons of shipping; and, as one seaman is required, on an average, for 
every twenty tons, more than 71,000 men must have been employed in that capacity. For every hundred 
tons, four tons of iron are consumed, the price of working which is four cents a pound; hence, the very 
labor of the blacksmith on the iron used in constructing those vessels, independently of subsequent repairs, 
was worth above four millions and a half of dollars. Among how many was this divided? The ship 
carpenters, valuing their labor at ten dollars a ton, one-third less than has sometimes been paid, received, 
for building these vessels, more than fourteen millions of dollars. It is a given rule that, for every ton of 
shipping, a ton of timber is necessary; and for this, at nine dollars a ton, the farmer must have received 
nearly thirteen millions. 

The average duration of our vessels, including losses at sea, is estimated, by competent judges, to be 
seven years. But suppose it to be ten; then, in order to maintain the same quantity of shipping, these 
supplies must, every ten years, be repeated; and this in addition to the whole amount necessary for 
repairs. Estimate the number of men thus supported, and add to them the ship joiners, the boat builders, 
the mast-makers, the block and pump makers, the painters, glaziers, and plumbers, the anchor smiths, the 

coppersmiths, the carvers, sail-makers, riggers, rope-makers, the bakers of ship bread, the butchers and 
packers of provisions, the grocers, ship chandlers, tallow chandlers, the coopers, the lightermen, the truck- 
men, the stevedores and laborers, the gunsmiths, the mathematical instrument makers, the wharfingers, 
the owners of wharves and warehouses, and all others who derive a subsistence from navigation, and their 
wives and children, and all dependent on them, and see how wide a ruin would follow the attempt to do 
what we are pleased to call “commanding our own consumption.” 

The coasting trade, it may be said, will be left. But to what will this amount, after deducting all 
that portion of it which is employed in transmitting the goods received from other countries, or those 
destined to them, and in the vast traffic which ultimately results from foreign commerce ? 

It has been asserted that this new project will be beneficial to agriculture; that, though the farmer 
will pay a higher price for all he buys, and be taxed more than ever for the support of the Government, 
yet that he will be compensated for this by the creation of another or better market for the produce of the 
soil. Is this true? That produce consists of articles of food, or of the raw materials of manufactures. 
How is it possible that manufactures should extend the demand for food? Surely it will not be pretended, 
in spite of our own experience, and that of all mankind, that manufacturing countries increase most 
rapidly in population, or that they require greater means of subsistence than others. The farmer feeds 
all the inhabitants of the country now, and here he can do no more. Since, then, the demand for food 
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cannot be increased, the price can be raised only by diminishing the supply. If many now engaged in 
cultivating the soil are forced to quit the pursuit, the quantity of food raised may become less, and the 
price, of course, greater. Thus, farmers are to be driven from their present employment, to seek subsist- 
ence in another, and fields now under culture and laden with plenty are to be abandoned to desolation; 
and all this for the extension and encouragement of agriculture. Yet, though the domestic market for 
food could not thus be increased, the foreign market might and would be diminished; for we cannot afford 
to export our productions to other countries, unless we will take what they can give us in return. Now, 
our farmer understands very well that a foreign demand for his produce benefits him, by advancing the 
price, not only of that which is actually exported, but of the whole quantity raised; he obtains more 
money for all that he sells, whether it is to be consumed at home or abroad. 

The establishment of domestic manufactures would, indeed, create a demand at home for the materials 
of which they are composed, but, at the same time, would lessen the foreign demand to the same extent; 
because the nation which now supplies us would cease to want that quantity of the raw material which it 
converts into manufactures for our market. And, besides, to increase the price of such manufactures 
tends to diminish their consumption, and, consequently, the demand for them and for their materials. It 
is the direct interest of the farmer that the raw materials raised by him should be manufactured as cheaply 
as possible, in order to increase this consumption and demand. It is also his direct interest, for this 
reason: that the smaller the portion of the price paid by the consumer, which the manufacturer takes for 
his share, the larger the proportion which the cultivator receives for his. The extent to which his produc- 
tions are manufactured and used is all that affects him, no matter by whom it is done or where. Some 
appear to imagine that our soil must always produce the same quantity, and that we have only to 
determine whether it shall be made use of at home or abroad. But this is not so. The productions of 
agriculture are created by the call for them. The existence of more grain and cotton than we actually 
use is only the consequence of the demand for exportation. Destroy the cause, as would be done by 
prohibiting importations, and what will become of the effect. 

There is, however, an argument in favor of encouraging particular employments by bounties or 
taxes, which merits a different consideration. It has been justly urged that there may be occupations 

uliarly adapted to our situation and character, and which, if once established, might be carried on 
here better than elsewhere, so as to afford their productions at a cheaper rate than is now paid for them; 
and yet habit and indolence, and the natural attachment of men to the pursuits in which they have been 
educated, and the immediate expense of commencing the business, and the want of that skill which only 
time and experience can give, and a doubt how soon or how certainly the profit will be realized, may 
deter individuals from engaging in these occupations, and induce them to persist in others less profitable 
to themselves and to the public; and that if these difficulties can be overcome by a present tax, which 
will be more than compensated by the reduction of prices hereafter, it is good policy and economy to impose 
it. On this principle encouragement has always been given by our Government to particular pursuits, 
and it should always be given to the full extent that this principle will warrant. By its adoption the 
whole subject is made a mere question of economy—of economy to consumers, who are all the people; 
and it becomes our duty to study not how to make manufactures dear, but how to make them, on the whole, 
cheap and abundant. The best and perhaps the only effectual mode of doing it is to promote competition 
at the lowest prices. 

There is a difference in this respect between navigation and manufactures. Our ships, engaged in 
foreign trade, derive no advantage, even in our own market, from being near it; for all vessels must make 
two passages, in order to carry goods from one country to another and bring back the returns; and it 
makes no difference which country is the first starting place. Our ships, too, when in the ports of a 
foreign nation, are liable to have a tax imposed on them, which shall prevent their entering into fair 
competition with those of that nation in the trade between us. But our manufactures used at home 
(and these only are benefitted by an impost) have an advantage over all foreign goods, equal both to the 
expense of transporting the latter, estimated by Mr. Hamilton at between fifteen and thirty per cent., and to 
the duty imposed on their importation here for the purpose of revenue. 

Besides, no other nation can tax our manufactures so as to prevent their entering into competition 
with its own in our market, or can give its own any advantage over ours, but by granting a bounty on 
their exportation from its dominions. This bounty is never, in fact, equal to the cost of transportation 
and the impost here; and should it in any instance be greater, an equality would be produced by laying 
an additional duty, equal to the difference on importations from the single country which granted the 
bounty. The policy of producing equality by such means of raising prices to produce competition at 
high rates, when competition is useful only as it lessens them, may well be doubted. But, on any ground, 
by what train of reasoning can it be shown that, because a bounty is granted on the exportation of 
linens from England, it would promote a free and general competition to prohibit or tax those brought 
from Germany? Yet this is the motive assigned for imposing a duty of six cents and a quarter on 
every yard of German linen costing ten cents. 

According to the principle above laid down, the reason for a tax, increasing the price of goods for a 
time, being to lessen it afterwards, and the only motive for a present monopoly, to create future competi- 
tion, it follows as an invariable rule that such tax or monopoly ought never to be perpetual; for this 
would be sacrificing the end to the means. As the burden thus imposed on the public is certain and 
immediate, it follows, also, that those who call for it must show that a full equivalent will ultimately be 
received in the reduction of prices; otherwise, the bargain is a bad one. Again, since every benefit 
ought to be purchased as cheaply as possible, it follows still further that they must prove the present 
tax to be the smallest which is competent to effect their professed object; for all beyond this is a useless 
sacrifice. It is, in our opinion, an insuperable objection to the proposed bill that its advocates make no 
attempt to show to what the advantage which they expect will amount, or what amount of taxes is 
requisite for its attainment. 

As a general rule, the employments which need the smallest encouragement are best fitted to our 
actual condition, and most conducive to our prosperity; and those which can be supported only by 
great bounties or taxes are shown, by that very fact, to be least adapted to our character and circumstances, 
and least likely to occasion a reduction of prices hereafter by sustaining a free and general competition 
at the lowest rates. The enterprise and activity of our citizens leave little doubt that the pursuits most 
appropriate to our situation will ultimately be established without any extravagant aid from Government; 
so that the only effect of assisting them would be to hasten their establishment. Is this an advantage 
worth the price we are called on to pay for it? Those who assert the fact are bound to prove it clearly. 














472 FINANCE. [No. 696 
Tae, 
It is only in a very clear case that this principle should be put in practice, since, in the experience of 
nations, the failure of such attempts has been much more frequent than their success, and has always 
produced mischiefs not easily remedied. The encouragement of silk manufactures in England is a source 
of great distress among the people and great embarrassment to the Government. 

The other question is equally important. Is the immense tax proposed to be laid in favor of particular 
manufactures necessary for their protection? Since true economy requires the expense of protectin, 
those articles only which become cheaper hereafter in consequence of this protection, no manufactures 
should be encouraged from this motive but such as can be afforded by the maker at a lower price, after 
the difficulties of establishing them are surmounted; and these, of course, so long as they continue to maip. 
tain the price at which they can be sold at first, afford him a profit constantly increasing. Whenever 
therefore, the encouragement granted to any manufacture is sufficient to occasion its establishment and 
existence, its extension and the further emolument of those engaged in it may safely be left, and ought 
to be left, to time, skill, and industry. Can, then, the manufacturers, for whose benefit the new tariff jg 
chiefly designed, exist under our present system? Do they in fact exist? Their zeal, activity, and almost 
success, in the attempt to render their fellow-citizens tributary to their wealth, seem to leave no room for 
such a question. The necessity of supporting cotton factories is most strongly urged. Now, the price 
at which the manufacturers in our vicinity can go and take the cotton from the wharf and bring it back 
manufactured to the warehouse is little more than the mere impost on the cotton of India, the only goods 
which would otherwise come into competition with it. 

Though the advocates of the bill under consideration assume the name and the authority of the 
manufacturers of the United States, the great majority of our manufacturers would be directly and severely 
injured by its enactment. In this part of the country, those most deeply interested in the very pursuits 
to which it gives the greatest aid desire, as we believe, no further encouragenment, but understand their 
true interests, and are well aware that exorbitant taxes imposed for their profit could not be long in 
operation before their effect on other manufacturers and on the community would be known and felt; ‘the 
natural consequence of which would be, to cause a reaction in public opinion, and induce the people, in 
their indignation, to withdraw the protection now afforded to our manufacturers, and to leave them to 
contend at once with foreigners in our market, without any other superiority than that derived from 
being near the consumer, and from duties laid for the sole purpose of revenue. 

We rejoice to see manufactures flourish, and deem their spontaneous growth an evidence of wealth 
and prosperity; but to them, and to all pursuits, the best protection is that which is permanent. The 
great excellence of laws, and especially of such as affect the employments of men, is stability. By this 
only, individuals are enabled to regulate their conduct beforehand, and to calculate the chance of success in 
the occupations which they may select, without danger of having the bread of their industry snatched 
from their mouths by nice experiments and novelties in legislation. 

We therefore recommend the adoption of the following resolution: 

Resolved, That we have regarded with pleasure the establishment and success of manufactures among 
us, and consider their growth, when natural and spontaneous, and not the effect of a system of bounties 
and protection, as an evidence of general wealth and prosperity. 

Resolved, That, relying on the ingenuity, enterprise, and skill of our fellow-citizens, we believe that 
all manufactures adapted to our character and circumstances will be introduced and extended, as soon 
and as far as will promote the public interest, without any further protection than they now receive. 

Resolved, That no objection ought ever to be made to any amount of taxes, equally apportioned, and 
imposed for the purpose of raising revenue necessary for the support of the Government; but that taxes 
imposed on the people for the sole benefit of any one class of men are equally inconsistent with the 
principles of our Constitution and with sound policy. 

Resolved, That the supposition that, until the proposed tariff or some similar measure be adopted, we 
are and shall be dependent on foreigners for the means of subsistence and defence, is, in our opinion, 
altogether fallacious and fanciful, and derogatory to the character of the nation. 

Resolved, That high bounties on such domestic manufactures as are principally benefitted by that 
tariff favor great capitalists rather than personal industry or the owners of small capitals, and, therefore, 
that we do not perceive its tendency to promote national industry. 

Resolved, That we are equally incapable of discovering its beneficial effects on agriculture, since the 
obvious consequence of its adoption would be, that the farmer must give more than he now does for all he 
buys, and receive less for all he sells. 

Resolved, That the imposition of duties which are enormous, and deemed by a large portion of the 
people to be unequal and unjust, is dangerous, as it encourages the practice of smuggling. 

Resolved, That, in our opinion, the proposed tariff, and the principles on which it is avowedly founded, 
would, if adopted, have a tendency, however different may be the motives of those who recommend them, 
to diminish the industry, impede the prosperity, and corrupt the morals of the people. 
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REMONSTRANCE AGAINST INCREASE OF DUTIES ON IMPORTS. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 9, 1824, 


To the honorable the Senate and House of Representatives of the United States in Congress assembled : 

The memorial of the Chamber of Commerce of the city of New York respectfully represents: ; 

That, in common with their fellow-citizens in various parts of the Union who have embarked their 
property in commerce and navigation, your memorialists have seen with alarm and surprise, in the bill 
“to amend the several acts for imposing duties on imports,” commonly called the tariff bill, and now 
before your honorable body, principles and details which, if sanctioned by Congress and embodied into a 
law, will deeply affect the rights and interests, not of your memorialists only, but of almost every other 
class of their fellow-citizens. 
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With the highest respect for your honorable body, but with the plainness and sincerity becoming 
freemen, we beg leave to lay before you some of the numerous evils which would result from the proposed 
bill, should it become a law. ir 

During the late war with Great Britain much encouragement was given by the National Legislature 
to the manufactures of this country; and when the war terminated, it was deemed by Congress an act of 
iustice, as well as a measure of policy, to establish a tariff of duties which, while it should not operate 
severely on the other great interests of the community, would be a protection to those who had been 
induced to invest capital in manufacturing: establishments. The tariff of 1816, which was then formed, 
has, with some alterations, continued to this time; and it so far fostered domestic manufactures that they 
soon recovered from the embarrassments which followed the great influx of foreign goods in 1815, and 
have since, in most cases, when managed with skill and prudence, and aided by sufficient capital, been 
prosperous and profitable; and we do not hesitate to assert that money vested in such establishments 
has yielded better returns than money employed in commerce, navigation, or agriculture. Since that 
tariff has been in operation, the charges on importing foreign goods, including duties and premium on 
exchange, have varied from forty to fifty per cent. on the first cost of those which pay ad valorem duties, 
anda much higher rate on those charged with specific duties: the premium to our manufactures has, 
consequently, been from two-fifths to one-half of the first cost of all foreign articles which come in compe- 
tition with our domestic products. Though this encouragement to the industry of one class of the 
community is liberal almost to excess, still the other classes, confiding in the equity of the Government, 
and knowing that further aid was required in its fiscal concerns, have patiently acquiesced, in the full 
belief, however, that heavier burdens would not be imposed, unless the necessities of the nation required 

hem. 

It was supposed that this ample protection would have satisfied the manufacturing interest; but the 
repeated demands which have since been made show how delusive has been this expectation, and that the 
object aimed at and constantly kept in view is a monopoly. We ought not, and will not, charge all of 
this class of our fellow-citizens with this engrossing disposition. Among the manufacturers of the United 
States we see numbers of our wisest, most patriotic, and most deserving citizens, who carry on this branch 
of industry with profit to themselves and benefit to their country. Such as these wish not further duties 
for their own protection; they believe that sufficient encouragement has been already extended to the 
manufacturing class, and that the hot-bed stimulus of the proposed bill is not wanted to cherish the well- 
managed manufactories which now exist, or to rear up others of a similar description. Nor would we be 
understood to charge the mechanics of the United States with a disposition to promote laws to foster their 
exclusive interests; on the contrary, this numerous and respectable class of our fellow-citizens have the 
strongest motives to raise their voice in opposition to most of the provisions of the proposed bill. The 
ship builder, the carpenter, the blacksmith, the rope-maker, the dyer, the hatter, the shoemaker, the sadler, 
the machinist, with every other class of mechanics, and all the laboring classes of the community, are 
identified with the merchant and the farmer; their interests cannot be promoted by an enormous duty on 
hemp, iron, and wool, or by laws which discourage commerce and navigation. They are the great 
consumers of the country; and it cannot be supposed that a statute which adds to the price of every 
article of their clothing, of every agricultural implement, every tool used in their various trades, should 
be acceptable to them, especially if intended to give still further benefits to a class of citizens which has 
already received its full share of the protection and patronage of Government. 

Since the establishment of the tariff of 1816, and of the few changes subsequently made, the national 
revenue has gone on prosperously; and, notwithstanding the universal depression of commerce in Europe 
and America, it has, since that period, been sufficient to provide for all the engagements and expenses of 
the Government, and to keep up and extend the great national institutions, and to leave a surplus in the 
Treasury so large, as we are informed from high authority, as to enable the Treasury Department to 
anticipate, by nearly twelve months, the reimbursement of many millions of the public debt. 

We may fairly infer, therefore, that the necessity of a greater revenue will not be among the motives to 
pass the bill in question. 

Your memorialists have always believed that the true and legitimate object of taxation is revenue, 
and that the power “to lay and collect taxes, duties, and imposts,” which is given to Congress by the 
Constitution of the United States, was not granted with the intention, nor will it bear the construction, 
that it may be so exercised as to cherish and elevate one class aé the expense of all the other classes of 
our citizens. The Constitution imposes on Congress the great duty of “promoting the general welfare.” 
To lay taxes which will operate as prohibitions and restrictions on trade, which will promote exclusive 
interests at the national expense, which imposes heavy burdens on the many, and gives to the few the 
benefits of a monopoly, cannot be consistent with that sacred duty. Nor can we believe that the general 
welfare will be promoted by attempts to regulate the industry of individuals, by forcing them out of 
employments in which they have acquired skill and experience, into others of which they are ignorant; or 
by laws inevitably leading to illicit trade and infractions of the revenue. 

Popular sentiment with regard to evasions of the revenue laws has hitherto been on the side of 
Government, and the moral feeling of the people has been a greater security to the collection of the 
revenue than all the oaths and regulations of the custom-houses; establish prohibitory or extravagant 
duties, and the sense of injury which would arise from the belief that the burden is laid to promote a 
particular interest, superadded to the desire to profit by illicit traffic, would enlist public opinion in favor 
of the contraband dealer, and he would enjoy from a large portion of the community a degree of counte- 
nance, sympathy, and even protection, which he would now look for in vain. Should this change of popular 
sentiment take place, where, it may be asked, is the security of the revenue? Would even a Navy along 
our immense line of seacoast be a sufficient protection? We may guard against smuggling in the 
immediate vicinity of our principal ports, but what is to prevent it on our northern frontier, and in our 
numerous bays and inlets from Maine to Florida? Besides the diminution of the revenue which would 
arise from smuggling, there would be a still greater reduction in consequence of the enormous duties 
contemplated by the proposed bill. All the lower-priced cotton goods, flannels, and other coarse woolens, 
hemp, iron, alum, copperas, guns, most of the enumerated articles of hardware, and many other articles 
which now pay to the Treasury large sums in duties, would either cease to be lawfully imported, or would 
be brought into the country in small quantities; and the Government would have to resort to some mode 
of taxation bearing upon every part of the community, in order to supply the deficiency occasioned by 
exclusive encouragement to a particular interest. 

The revenue would also decrease from a general decrease of commerce and navigation If we 
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prohibit or extravagantly tax foreign productions they cannot be imported into our country; and if we do 
not buy from other nations what they have to sell and what we want, can it be expected that they will 
take from us our commodities? If we do not buy, we cannot sell: for, on the supply of mutual wants is 
founded all the intercourse and all the commerce of nations, and when they cease to be mutual they cease 
to exist. Restrictive systems first operate on commerce, then on navigation and agriculture; and when 
those great interests are prostrated, they necessarily bring down with them the revenues of the 
Government. 

But, perhaps it will be said that the great increase of American manufactures will make up not only 
the deficiency of supply, but the deficiency of the revenue; that period may be within our prospect 
although we have not yet seen its approach; whenever it does arrive, we will readily acknowledge that 
we have been mistaken in all the views which we have entertained, and will cheerfully yield to the mann- 
facturing interest every encouragement which it demands. 

A principle which runs through the proposed bill has particularly attracted the attention of your 
memorialists. That spirit of patriotism which proposes to tax the many for the benefit of a few, proposes 
also, to lay the burden on the poor and to exempt the rich. Those articles which are consumed by the 
poorer and more laborious classes of our inhabitants are loaded with enormous duties, while those used 
almost exclusively by the rich are taxed at a comparatively low rate. A few instances will illustrate 
this position. The duties on low-priced cotton goods, on cheap flannels, and low-priced woolens, will, 
according to the proposed bill, be from 60 to 100 per cent.; and on low-priced guns, 140 per cent. on the 
first cost. These are almost exclusively used by the least wealthy part of our population; while the fine 
cottons which pay 25 per cent., fine broadcloths which pay 30 per cent., and elegant fowling picces, which, 
by this unskilful project, will pay 6 per cent. only, are almost exelusively used by the rich. 

Another feature of the bill before your honorable body is equally partial and impolitic. The Consti- 
tution of the United States was instituted, not only to “form a more perfect union,” but to “ establish 
justice” and “promote the general welfare.” Hence, the burdens on the people should be as equally 
distributed as is possible, and laws which impose taxes having a sectional bearing ought to be carefully 
avoided. It is well known that in a number of the States of our Federal Union there are few or no manu- 
factories, and that the inhabitants of those States are almost exclusively agriculturists. Is it just, is it 
politic; will it contribute to promote those feelings of common interest and mutual kindness on which this 
Union was founded, and which are its strongest cement, to lay onerous duties on the consumption of the 
inhabitants of those States, in order to establish great workshops in other parts of our country? If this 
is done, it may not be the sole evil or the least injury which the bill in question will inflict on the citizens 
of the south. It may lead to results which will jeopardize the value of cotton, the great staple of that 
section of the Union. 

The bill proposes duties which are nearly, if not quite, prohibitory on most of the manufactured 
cotton goods which are derived from Great Britain. If this should lead to countervailing duties on the 
part of that nation, their bearing and consequences may be imagined from a few important facts. In 
1823 there were imported into Great Britain more than 420,000 bales of cotton from the United States. 
During the year 1822 the manufactured cotton goods of every description imported into the United States 
from Great Britain, after adding 20 per cent. for wastage on manufacturing, was equal in weight to 
36,444 bales of cotton, of 300 pounds each. In 1823 the quantity may amount to 40,000 bales. Great 
Britain is, therefore, our customer for 420,000 bales, and we are her customers for 40,000 bales. If we 
impose prohibitory or very heavy duties on her manufactured goods, may she not meet us by a counter- 
vailing duty on American cotton? The culture of cotton is extending in Spanish and Portuguese America, 
in India, and other parts of the world; and we may, by our own mistakes, raise up successful competition 
in the greatest staple our nation can boast of. A duty in Great Britain on American cotton, or a bounty 
on the cotton of her Asiatic dependencies, of two pence sterling per pound, would introduce annually into 
her manufactories many thousand bales of India cotton, to the exclusion of the cotton grown in the 
southern and western sections of the Republic. 

It is painful to your memorialists to perceive that, while the nation just alluded to is beginning to 
see the advantages of a free commerce and the evils of restrictive laws, and her statesmen are about to 
form their systems of trade on the principles of true political economy, attempts are making in the United 
States to induce the National Government to adopt a narrow and retrograde policy, and to persuade our 
legislators that prohibitory regulations and laws, calculated to promote partial and exclusive interests, 
such as have disgraced Spain and China, are the most wise and politic. The old maxim, to sell dear and 
to buy cheap, is inverted; and it is now found that to pay high and to sell low is the true road to national 
wealth and prosperity. It was formerly believed that national industry consisted in the growing of cotton, 
rice, flour, tobacco, ashes, flax seed, sugar, raising of beef and pork, the building of ships, navigating 
them, and in the numerous trades inseparably connected with commerce; now, national industry is 
ingeniously construed to mean labor in manufacturing establishments. 

Your memorialists readily adrhit that, on some articles of luxury, there may, without disadvantage, be 
an increase of duty, should the exigencies of the Government demand it, and that the existing tariff 
requires some modifications; but such modifications, to be useful, ought to be gradual, and to be founded 
on the wants and feelings of the various interests of the community. It is not to salutary changes that 
we object, but to a system of prohibition and exclusion; a system calculated to raise up one interest and 
to prostrate every other. We feel not the slightest hostility towards our fellow-citizens who are occupied 
in manufacturing; it gives us sincere pleasure to believe that they are now engaged in the most profitable 
branch of industry, and we hope they will continue to do well. These sentiments, while they are sincerely 
entertained, are at the same time perfectly consistent with the opinion that the manufacturer has no more 
right to the favor and protection of his Government than the farmer, the mechanic, the navigator, or the 
merchant. 

Your memorialists fully believe that the bill now before your honorable body is unjust in its principles 
and injurious in its details; that it is calculated to produce unhappy effects on the interests of the great 
body of citizens, while it cherishes and elevates the interests of a particular part; that if it should, without 
material alterations, become a law, it will promote smuggling, impair the revenue, lessen confidence 
Government, and prove injurious to commerce, navigation, and agriculture; and that it is contrary to the 
spirit of the Constitution under which we live. Sincerely impressed with the truth and importance of 
these opinions, we feel it to be our bounden duty to remonstrate against the said bill, and to pray your 
honorable body that it may not become a law of the land. WM. BAYARD, President. 

Joun Prxtarp, Secretary, New York, January 30, 1824. 
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COST OF IMPORTS AND DUTIES THEREON. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 12, 1824. 


Statement of the cost of such manufactures as are embraced in the proposed tariff, for the purpose of excluding 
the foreign supply by protecting duties, with the amount of duties accruing thereon, in the year ending 


September 30, 1823. 








Merchandise imported. 
Species of merchandise. 











Invoice. Dutiable value. Duties. 





Manufactures of wool, viz: Cloths and cassimeres,.....seeeseceeeeees oes AE QWececcceccccccccees $5, 844, 068 $6, 428, 474 $1,607,118 
Worsted and stuff goods.......cesccccccccecee  Lbsececees covcececs ° 1,504, 469 1,654,915 248, 237 
beens GE Hvis cccccesccescocccscescses. Wesescccrcedsvecees 604, 896 665, 385 99, 808 
4, 899, 499 5, 422,635 1,807,545 


Cottons, printed and COLOrEM «2... eseeeeeeeeeeeeeeeeeeeneceneceeeeseseeeeeeeeeeenseeeen sees seeees 
2,636, 813 2, 923, 435 974,478 


Duty 25 per cent. on a minimum valuation of 25 cents per square yard, which increases the duty to 
more than 50 per cent. on some articles; the average duty is at least 33} per cent. 
Hose, woolen and COttON......s.e0. 0600060000 ceeesenseceessoseccees cocses CBEBaccctecessceeoecs 629,211 692, 132 138, 426 
Cotton twist, thread, ANd VAIN... ccecsecccesecccccccescccccccsccceccceees  Weeseevsecscscesees 103, 259 113, 584 28, 396 
Linens, bleached and unbleached .......ceeccccecceccsccccccccecescsssees  lSisccccvcccececcecs 3, 803, 007 4, 183, 307 627,496 
cone cecccccccccces 472, 826 520, 108 104, 022 
eve cccccccccccecs 259,214 285, 135 57,027 
eoeccee eo ecee cccces 91,610 100,771 25,193 
Tron and steel.,.dO .ccccccccsescccesccceccccccccccccccecccccesccccccecces . eocccccccscvcccccs 2, 568, 842 2, 825, 726 565, 145 


Hempen 00dS .....eeeeeeeeecccecceeeececeeeees eccccccceccccccccccescees 20 
20 
25 
20 
Glass WAL 100 cdO cccccccccercocccccccccccccccccccccccccccccccccccecccccs  Woeccccccccccccccece 430, 527 473,579 94,716 
20 
30 
30 


Brass, manufactures hnincs cettcceedewcncentceedaescennneusescenseiensses 


CopperessseeeedO veveeeeceeecerecsecceceeccccenseneeeceessensecsesseeees 


eee cccccccccc cece 16,372 18,009 3,602 
ececccccesccccoces 111,893 123, 082 36, 925 
eecccccccccccccess 813, 394 894, 733 268, 420 
Candies, tallOW.....seeecccccccceeevercercccevccsctesscsssensessseesaees Bee. $105,285 10,000 a a ead 3, 159 


Tin and pewter.dO ...sceccseecevsccccccscccccescccecsseesssesseeesssucees 
Paper, writing, wrapping, Re.ccccee eoccce Crccccccceccce cece cccecccccecccs 
Hats, caps, And DONNEHS......0+ceeeeeeeeecceeceereccceseececececeeeeecens 


SOAP .ceccccvecccccccccccccccccccccccssecsscsces cess sees eecseeseescecess Sicee 503, 672 50, 000 cccccccccccccecees 15,110 
Paints, white and red lead .....c.ceccccccccccccccccccccccccccsecseeseeess S.eee 3,539,245 240, 000 peteeesen eanneete 106,177 
Lead, manufactured. ....scscccccccsccccccccccccesecccscccccccccesecececs 2.... 1,097,719 60, 000 eencniineiidniaematia 21,954 
Cordage, tarred, and cables ........seeeeeeeeeee cocccceccccscocccsessocces  Seooce 737, 08% 66, 000 Sesceseescescooses 22,112 
wuntarred ANd YAIN..cccccccccccccccccccccccccccccccccccccsccsces Aevee 278, 769 33, 000 Cecccccccccccecses 11,151 

twine and packthread. .....cccccccccccccccccccccccccccceccce cece 4.... 409, 050 48, 000 cece vcccccccccoces 16, 362 

Hron, NAiIS.....ceccccercccccccccccccccccccsccccsesccsccccscccsecccceccces Aeves 581,639 30,000 ceeeccvccccccccees 23, 266 
SPIKOS...ccccccceccccccccccccvccccccccccseccsecssccssccscssesssssees Seeve 77,028 3, 000 cece ceescceccccees 2,311 
sheet, rod, and hoop, CWL......cccccccccccccccccccccccccccccsesseces WWsees 143, 043 57,000 pocesceseocseocees 357, 608 
CASTINGS 2 ccccccccccccccccccccccccccccccccsccecccccccccccccccccceccs — Weeee 14,221 30, 000 ercccoscoceccescs ‘ 10, 666 
Glass, bottles, black, Qt. QTOSS.....sececccecces eoccceececcccececceeseseee 144... 12, 136 30, 000 ecevcccccccccccccs 17,476 
window, taken (3 00)....cccccccccccccccccccccccccs ccccccccec cece cccesc cece 14, 450 80, 000 cccccccccccccccces 43,350 


—*  -. SERRA 7,337,256 

















Nores.—The articles paying specific rates of duty are stated at estimated valuations. 

The bill reported proposes a very considerable increase of duty on all the manufactures above enumerated; in most cases the rates are doubled; in 
many others they are tripled, quadrupled, and quintupled. The statement made by the C ittee on Manufactures does not furnish the materials for as- 
certaining what rates, ad valorem, will be exacted under the proposed tariff; but, taking into view the rates specified, the minimum valuations, new spe- 
cific rates, and the provision in the third section, the average rate of duties proposed on the aggregate of the above mentioned manufactures is, probably, 
not less than 50 or 60 per cent. ad valorem. In other words, the duties on manufactures now imported, amounting to near $26,000,000, will be doubled by 
the tariff proposed, should the importation be continued ; and, if the duties operate as prohibitory, the revenue must be extinguished on such articles as 
are encaled. The statements are founded on Treasury documents. 














Statement of the value of articles forming materials used in domestic manufactures, with the amount of duty 
accruing thereon, in the year ending September 30, 1823. 





Merchandise imported. 





Species of merchandise. 
Invoice value. Dutiable value. Duties. 





Tin, in sheets and plates......ccccccccccccesccccccccccccccccccccccccscces Bt lSccccccccccccecvees $386, 540 $425, 194 $63,779 
Endligd 2... ccccccccccccccccccccccccccsccccccncccccccctccccccccccccccccccs § lSecee 603,907 1, 751, 966 cose cece cccccccccs 133, 996 
Lead, pig, bar, and sheet......ccccccccccccscccccscccccccccccccccccccccess Ieee. 2,314,684 104, 160 ceeccecccccccccecs 23, 147 
Brom, Dar, rolled... ...0..CWheeecccccccccccccccccccccccsccccccoccccsccccccs 15D.00~ NOB, GSS | cccccccccccccccvclecccccccccccocccee 160, 400 

bar, hammered... ..d0...ccccccccccscvcccsceccccceccccccccccceccccccs  TWeees 591,880 1,891,635 ccc cceccccccccces 443,910 

BAG wcvccccccccccceEDrcccccccccccccccccccccceccscccccccccccstcccoces Doves 49,607 74,409 cccccccccsccescece 24,803 
Tice cccensesscscccedbecesieissns ccsccsesseensesscssasenusssssesceses, WBesss 2, 106 6,196 cocccccccccccccece 4,212 
IND 00.05 csn0scscrcccarsssccsncesesanenas setsesesssccssecescces MBbsse 16,973 17,282 cccveccccccccocccs 16,973 
COAL ....sereeereseeeesDUSMs sesecseerecssecseseceseesescesseceseceeees Sees 854, 983 111,639 eoeeeecccscccceces 42,749 


GARE. Unncensnnicun 913, 969 




















Statement of agricultural articles embraced in the tariff, with the duty accruing thereon, in the year ending 
September 30, 1823. 





Merchandise imported. 





Species of merchancise. 
Invoice value. | Dutiable value. Duties. 





Lo TT ay Onno $340, 956 | $375,051 $93, 763 
EEL ED OLE: ais a 9B,58B | ovvercccccecceees 11,570 
Po ncan tian ieinninnacedneneeisdinbiuamaeseiaeaeniaieee Mie 115, 735 674, 454 tr eeeeeeeeeeeeenes 174,603 


1, 107,968 |-seoereereeeeseeee| 278, 736 
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General statement of the Bank of the United States and its Offices of Discount and Deposit at the dates herein 
mentioned—Continued. 


























Dr. RECAPITULATION. 2 
Tia, 
Funded debt of the United States, (various)|........... cocce| O11, 018,552 D4 || Capital stock.....ccccccccccccccccccccccloocecccscccecces $534, 995, 306 94 
Bills discounted on personal security .....| $22,597,034 21 SnennPrRenrsonnanesenennnnnennuseelee occcces 11,454, 497 4g 
funded debt .......... 50,033 13 Dividends unclaimed, ....++++++seeeeees/seeeeeeeeeserees 830, 572 05 
bank stock.......+.+.| 6,149,031 00 Discount, exchange, and punstranniaeeied anaanonaian eee 78,810 67 
——/ 28,796,098 34 || Profit and loss and contingent interest...)............+ 117,193 9 
Bills of exchange, foreign........+-++++++ 24,599 76 Contingent fund.......ccccccccccsccvceriecesccccccsscces 3, 824,902 73 
domestic.....eeeeeee++| 1,940,333 94 Baring Brothers & C0......sscceceseeeslecccccccesccecs R 282,907 a9 
1,964,933 70 || Hope & C0... cccccccccccccccccccsceccsoleccscccccccccccs 9,802 69 
Real Cstate....cececccecccccccccccccececs|seesccssecseess 626,674 86 || Due to Bank United States and offices.,./ $13,072,137 84 
Mortgages....scccesscesecccccceseses coceleccccccccccs eee 8,000 00 || Due to State banks....... eres cccesccccs 400, 959 56 
Due from Bank United States and offices.| 13,603,297 07 13,473,097 49 
Due from State banks........seeeeeeeees 1, 808, 532 50 Loan from Baring Brothers & Co... ....00\.cceccccccescces 1,020,000 09 
15, 411, 829 57 || Interest and commission On dO.......06-).ccccecseeceeces 25,010 95 
Debt of S. Smith and B. G. Williams and Deposits, viz: 
MeCullloch,......ssececcceccecccccevesiseceseceeseseees| 1,357,457 23 On account of Treasurer U. States. 2,785,257 88 
Overdrafts 20. cceescccccccccccccscscecs|seesecceeseccess 209, 300 00 Deduct overdrafts, &c........ 38,891 29 
DeWebentltticccccccecccccescccscesccccccfecescesses cesses 284, 062 20 | 
BERENS ccccccccccscccecccecccocccccces ercccesocecesecs 24,597 54 | 2,746, 366 59 
Banking-houses, bonus, premium on On account of public officers,.......| 1,528,964 48 
LOANS, HC ..cecececccecececcccccceccesisecces eoccssees| 1,956,764 28 On account of individuals...........| 3,347,010 86 
Cash notes Bank United Statesand offices.; 6,865,050 56 | 7,622, 341 93 
State banks......ecceecseseees 766,248 73 | 
DAN, catacesiosenansevendedianiaseined 4,424,874 48 | 
12,056,173 77 | 
Se 
73,714,443 83 | 73,714,443 8 








| 














Bank or THE Unitep States, January 8, 1823, 
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General statement of the Bank of the Ui 


mentioned—Continued. 


vited States and its Offices of Discount and Deposit at the dates herein 












































Dr. RECAPITULATION. Cr. 
Funded debt of the U. States, (VATIOUS)..|.+seeseeeeeeeees $10,874,014 88 | Capital StOCK .....sceecccecccsecveesccs|sccesecceccccees $34, 995, 569 63 
Bills discounted on personal security..... $24, 324, 352 66 © FIGS Binns wncccccccsnccansccecsccineseessssesesoss 11, 862,072 46 
bank stock ......000. 6, 708, 304 92 || Dividends unclaimed..........+.seseeselescceccescececes 829,095 67 
funded debt.......... 75,596 38 | Discount, exchange, and interest........|....csseeeeeeees 86,583 52 
31,108,253 96 || Profit and loss and contingent interest. ..|..++..sseeeesees 228,604 40 
Domestic bills of EXCHANGE. ..0cecseeceeelecescersvesscece 2,523,830 19 | Contingent fund..........ceccccccccccselsecececcsscseses 3, 823,533 24 
Foreign bills of Exchange....++++++eeseeeleeeeeeeereeeeees 24,599 76 | Due to Bank United States and offices ..| $14,401, 104 81 
Baring Brothers & CO....+sssseeseseeees|eeeeeeseeererees 1,408, 953 44 | State Danks......cscceccescesees 461,999 07 
Hope & COMPANY..++seeeeererereeeeeees|eeeecereeeeesers 467 60 | 14,863, 103 88 
Real estate ...ceseeeceeseeeecseceserserslseeensceersesees 1,181,851 90 || Loan from Baring Brothers & Co........|sseseesseeeceees 1, 020,000 00 
Mortgages, $in.oc.0 6000 60esescocceconscesieceesnsececoonce 120,700 00 | Deposits: 
Due from Bank United States and offices.| 15,188,587 49 Treasurer United States.......... 8, 371,878 08 
State banks ....-.eeeeeeeeecees 1,749, 807 21 Deduct overdrafts ......... 90,159 31 
16, 938, 394 70 
Debt of S. Smith and Buchanan and G. 8,281,718 77 
Williams. ....cccccccevccccccccccccccclsccecccceseseees 1, 267, 332 08 Public Officers .....seeeeseeeesees 1,900,146 60 
Debt due by United States. ....0+++seeeeeleceseecescceeers 5,267 32 Individuals .........seseeeeseeees 3, 520,072 41 
Deficiencies ......seeeereeceeecceeeecereleceeeeceeeeesees 501,099 90 13,701,937 78 
Banking-houses, DONUS, KC.... sess eeeeeeleeeeeecececececs 1,871,695 24 | 
EXPCNSCS...seseeceeereeeeereeeceeersereleeceeeresececees 27,456 24 
Foreign exchange ACCOUNL....+eeeeeeeeeelecceeeceeeeseees 92,667 66 
Cash, notes Bank U. States and offices...) 7, 145,048 62 
State banks ......seeeee eeee 705,173 08 
Specie ...seeeeeereeeeeeeeeeceseceeves -| 5,813,694 01 
13,663,915 71 
81,410,500 58 | 81,410,500 58 
| 
Bank or THE Unitep States, January 10, 1824. 
181 Concress. ] No. 699. [1sr Srsston. 





REMISSION 





COMMUNICATED TO THE SENATE FEBRUARY 23, 1824. 


OF DUTIES ON GOODS IMPORTED COASTWISE. 


Mr. Srrn, from the Committee on Finance, to whom was referred the petition of Napier, Rapalye & Bennet, 
citizens and merchants of Charleston, South Carolina, reported: 


That the petitioners state that they received a consignment of fifty boxes of sugar from St. Augustine 
in the month of January, 1822, then a port of the United States; that about the same time they had 
received another consignment from the same port of four boxes of muskets, one box of pistols, eight boxes 
of Havana sugar, a quantity of cigars, and other articles, on all which they had been compelled to pay duties, 
as if the importation had been from a foreign country; that the amount paid was $755 67, which they 


pray may be refunded. 


It is proved by the documents accompanying the petition that the fifty boxes of sugar were imported 
into St. Augustine in July, 1821, by Ferdinando M. Arredendo, and consigned to Ignatio Arredendo, 
supercargo, with orders to deliver the sugar to Napier, Rapelye & Bennet, of Charleston. 
that the cigars were manufactured in St. Augustine; but there is no proof of the time when the eight 
boxes of sugar, four boxes of muskets, eight boxes of sulphur, and two boxes of almonds were imported, 
other than that the importation was prior to the delivery of St. Augustine to the United States. 

It appears to your committee that the fifty boxes Havana sugar were imported between the period 
when St. Augustine ought to have been delivered and the day it was actually delivered, and that the 
importation was with a view of evading the duties payable on goods imported into the United States, 
and that the prayer of the petitioners, so far as relates to those fifty boxes, ought not to be granted. 

The committee believe it probable that the other articles shipped by L. Rodesberg, of foreign origin, 
were a bona fide importation; that the cigars, being made in St. Augustine, were not liable to duty; and 
they report a bill for relief, so far as relates to four boxes of muskets, one box of pistols, eight boxes of 
sugar, three boxes cigars, eight boxes sulphur, and two boxes almonds, amounting to the sum of $219 13. 


VoL. I1v——61  F 


It is proved 
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REMISSION OF DUTIES ON GOODS IMPORTED COASTWISE. 
COMMUNICATED TO THE SENATE FEBRUARY 23, 1824. 


Mr. Sura, from the Committee on Finance, to whom was referred the petition of Petray & Viel, merchants 
and citizens of Charleston, South Carolina, reported: 


That the petitioners state that they received on consignment, from St. Augustine, certain sugars and 
brandies, on the 10th day of January, 1822, and on the 23d of January they received another consignment 
of sugars from the same port; that those articles had been imported into St. Augustine prior to the delive 
of the Floridas by Spain to the United States, and had been reshipped to Charleston subsequent thereto. 
that St. Augustine being then a port of the United States, no duty could of right, they allege, or ought 
to have been charged on goods exported from one port of the United States and received into another. 
yet, that the Collector of Charleston had, by express order of the Treasury Department, compelled them to 
give bond for the amount of duties, as if the importation had been from a foreign country. That they had 
actually paid the duties, amounting to $1,039 08, rather than forfeit their credit at the custom-house; and 
they now pray that the same may be refunded to them. 

It appears that St. Augustine was received by the proper authorities from the Spanish officer on July 
10, 1821. 

The documents submitted to the committee prove the following facts: That on December 18, 189] 
there were shipped from St. Augustine 12 pipes of brandy, to the address of Petray & Viel, of Charleston, 
which brandy had been imported while St. Augustine was a Spanish port, to wit, in the month of January, 
1721, being part of 65 pipes of brandy imported by A. Gray, from Bordeaux, in the French ship Edmund, 
the remaining 44 pipes having been sold by the said Gray, in St. Augustine, to Charles Robion, for account 
of the French consul in Charleston; and, by his direction, he did deliver 36 pipes thereof to P. Menard, 
who was the shipper of the 12 pipes in question to address of Petray & Viel. The 65 pipes arrived in St. 
Augustine seven months before its delivery. 

The documents also prove that the same P. Menard shipped 15 barrels of sugar, at the same time, to 
the address of Petray & Viel, which had been imported in July into St. Augustine, whilst a Spanish port; 
also the property of the French consul at Charleston. 

It is further proved that, on January 12, 1822, there were shipped by the same P. Menard from S¢. 
Augustine, to the address of Petray & Viel, 40 barrels of Havana sugar, which had been imported in the 
month of July, 1821. 

It appears to your committee that the 15 barrels and 40 barrels of sugar were imported into St, 
Augustine between the time that port ought to have been delivered and the time it was actually delivered; 
that the importation had been made with a view of evading the duties imposed by the laws of the United 
States, and that no relief ought to be granted. 

The brandy, having been imported many months prior to the delivery of St. Augustine, ought to be 
considered a bona jide importation; and they report a bill for the relief of Petray & Viel, so far as relates 
to that object. 





18TH Coneress. | No. 701. [1st Sesstoy. 





REMONSTRANCE AGAINST INCREASE OF DUTIES ON IMPORTS. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES FEBRUARY 26, 1824. 


To the honorable the Senate and House of Representatives of the United States in Congress assembled: 


The memorial of the Chamber of Commerce of the city of Philadelphia respectfully showeth: 

That your memorialists, on behalf of the commercial community which they represent, beg leave 
to interpose their respectful remonstrance against a bill now pending in the House of Representatives, 
entitled “A bill to amend the several acts for imposing duties on imports.” 

The well known object of that bill—to stimulate the manufactures of the United States—and its 
necessary tendency, in the judgment of a large portion of this people, to depress the agriculture and 
commerce of the country, form the inducements of your memorialists for asking the attention of Congress. 

In a free country like the United States all branches of lawful industry have a right to equal 
protection by the laws; there can be no inequality without favoritism, and no favoritism without injustice. 
The Constitution of the Government having placed all the people on the same plane, its principles cease 
to operate when the law elevates one portion or depresses another; and whether the equality of the 
citizens be disturbed by distinctions of person or of property is a matter of indifference. 

That which might be a venial departure from those principles in a small community, where the whole 
would sympathize with the prosperity of any considerable part, becomes otherwise in a Confederation like 
this, whose members are large States, removed to a great distance from each other; destined, by nature, 
to different employments; incapable, under any legislation, of changing them; and subject, under a 
perverted legislation, to the extremity of distress in one State, while another is smiling in prosperity. In 
such a country, bounties to particular labor are ‘bounties to particular States, which other States pay, 
without partaking of the benefit. The design of the Constitution, and the obligation of Congress, being to 
provide for the common defence and general welfare of the United States, and the duty of uniformity 
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in the laws of the Union being emphatically and repeatedly enjoined in that compact, your memorialists 
have no doubt that Congress will never lose sight of it, and as little that they will perceive the destruction 
of all practical uniformity, even by a general law, if it be made partial, by the situation, the character, 
and the employment of large portions of the country. 

The universal opinion of well informed men has now established it as a general rule, that the greatest 
degree of national wealth is to be obtained by leaving every one to the unfettered use of his own labor, 
skill, and capital; for it is in this way that individuals, of whom nations are composed, attain to the 

atest prosperity. Obvious, however, as this general truth now is, it has been long in coming to light; 
legislation has had its dark ages as well as letters; and certainly they have continued longer to envelop 
the principles of national wealth than they did to obscure the laws of science or the beauties of literature. 
It is to be hoped that the dawn which has tardily broken upor the world, in the department of trade, is 
not to be immediately overcast; and, particularly, that the clouds which are again to darken it are not to 
proceed from a quarter where everything else, in regard to Government, lies in the broadest light. If 
legislation acts upon the subject of trade, which, after all, is more safely left to the law of man’s nature, 
by which he is incessantly stimulated to do the best for himself, and therefore for his country, it should 
act for the removal of impediments and restrictions, not for the creation of them. So much more unerring, 
however, is this law of man’s nature than any political regulation, that it has been deemed the wisest 
course to abstain from public enactments altogether, and to leave the hive to the industry and instinct of 
its laborers, without attempting to direct which cell shall be first filled, or to narrow the passage to one, 
or to enlarge it to another, more than the wisdom of the laborers shall each for himself provide. 

Whatever interference with the general freedom of trade is necessary for the purposes of revenue, 
and, still further, whatever provisions have justly for their object to sustain the Government itself, by 
enabling it to withstand the shock of war—and, with this view, to promote within its own bosom the 
necessary resources for such a trial—all communities of men must submit to, and will submit to cheer- 
fully. Laws enacted for these purposes are necessary exceptions to the general rule—not exceptions to 
its truth, for it is true without exception—but exceptions to its application; they are the price which 
nations pay for their existence as such; they tend to diminish the production of wealth, but they do what, 
in every condition of the world, has been found as useful as to produce, namely, to secure the product. 
But, beyond this, the danger of legislative interference with trade becomes extreme. Be the wisdom, and 
impartiality, and foresight of the legislature what they may, they are at no time, and under no circum- 
stances, perfectly adequate to the task. The subject is beyond the scope of human intelligence, except 
when it is individually and personally applied to that limited space within which the individual moves; 
and, in this particular, trade differs little from the thousand other interests of the great family which it is 
the ordinance of Heaven should be wrought out by the separate wisdom and exertions of its members, 
with scarcely a consciousness how the work is produced, and with an utter inability on their parts to 
contrive the result beforehand. 

The practice of no foreign nation leads, as your memorialists submit, to a different conclusion. 
England has grown rich in spite of her restriction upon trade, and not by means of them; her wisest 
statesmen are desirous of removing them, and can trace, with unerring certainty, to their operation a 
large part of the oppression under which the fundamental interest of that nation languishes, and is 
doomed to languish. But the fetters have entered into her flesh, and they cannot be removed without 
tearing away the flesh with them. Does the history of England, with the light of the present day, furnish 
an argument to the United States for embarking in the same career of bounties, prohibitions, and excises? 
England is the great example of their mischief. She is emphatically the example of all that individual 
skill, enterprise, and intelligence can achieve for the production of wealth, and of all that perverted 
legislation can do to make it fruitless of national happiness. Her wisdom has perhaps been developed 
too late for her own good; it may possibly be not too late for us. 

It is, therefore, the sentiment of your memorialists, which they beg leave respectfully to press upon 
Congress, that, beyond the limits of a fair resort to trade for the purposes of revenue, and the case of 
public necessity, or high public exigency, to prepare the country for the event of war, restrictive legisla- 
tion upon trade, whether it be in the shape of prohibitions of one branch, or bounties to another, are 
eminently dangerous, and, to a community as extensive and diversified as this, severely unequal. 

In submitting to Congress their remarks upon the bill in question, your memorialists will not touch 
upon the controversy—upon which more has been written than has been understood—concerning the 
comparative value of the application of capital in different ways. The wealth of a nation is the com- 
bined result of its application in every way in which private interest is promoted by applying it. They 
are sincere well-wishers to the manufactures of this country. They will always be happy to see them 
prosper under that due prosecution of them to which individual skill and capital, in the present state of 
the law, are perfectly competent. If they are not desirous of seeing them suddenly enlarged by the aid 
of the new tariff, it is, in part, because the benefit to the manufacturers themselves is by no means so 
necessary a consequence as is supposed; but it is principally, no doubt, because your memorialists are of 
opinion that such a tariff is not wanted for the purposes of revenue, nor for the existing manufactures of 
the country; and, above all, because its influence will be pernicious to the commerce and to the agri- 
culture of the nation, both of which are entitled to the equal protection of Congress. * 

It is not wanted for the purposes of revenue. This is almost the only undisputed point among the 
various topics which are connected with the bill. It is frankly conceded by its friends that, if passed 
into a law, it must diminish the revenue derived from imposts, and that, from some other quarter, the 
Government must make up the loss. So far, therefore, its opponents go upon conceded ground; and 
almost the only ground on which legislation, in regard to trade, is safe, is thus given up. Your honorable 
bodies will then be pledged, by the enactment of this law, to resort to that mode of raising revenue to 
which this people have been uniformly opposed, and to which they may be more justly opposed hereafter 
than heretofore. If the extent of duty prescribed by the tariff be essential to protect the manufacturer, 
and an excise be laid upon the manufacture equal to the duty which is lost, it seems to follow, neces- 
sarily, that the consumer must hereafter pay both the duty and the excise, one of which will remain in 
the pocket of the manufacturer, and the other, after an infinity of deductions for collection, reach the 
public Treasury. 

The tariff is not wanted for the existing manufactures of the country. Under laws which, from time 
to time, have been passed for their aid, all of them operating, nevertheless, as restrictions upon com- 

merce and a tax upon the cultivator and consumer, they have prospered, and now prosper. How little 
they partake of the evils under which the commerce and agriculture of the country now suffer, need not 
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be remarked. It is at present the most flourishing branch of American industry. If there are exceptions 
they are the consequence of the bounty heretofore given by law, which has tempted into the business 
persons who have not the capital, nor the skill, nor the economy, to pursue the business with profit 
Something more than public bounty is necessary to the gainful prosecution of trade of any kind. Habits 
of close attention to business; skill in the application of all the known processes; genius in the inyep. 
tion of newer ones less costly or more efficient; vigilance in detecting and providing for the wants and 
caprices of the consumer; and, above all, frugality in expenditure; these are indispensable to thrift jp 
any trade; and how much they melt away under the sunshine of legislative favor, or, rather, how often 
this sunshine warms into temporary animation those to whom it cannot give vigor for the constant 
struggles of trade, let those say who have watched the operation of bounty laws in Europe. If the 
existing bounty be not sufficient to protect American manufactures, what amount will do it? They are 
already encouraged by a duty on cotton goods of 25 per cent., with a minimum estimate for the basis of 
the duty of 25 cents per square yard, which, on cotton goods, similar to those manufactured in this 
country, amounts from 35 to 70 per cent. on the cost; of 25 per cent. on cotton twist; of 20 per cent, on 
cutlery and hardware; of 30 per cent. on cut glass; 20 per cent. on plain glass; and upwards of 20 per 
cent. on window glass; of 15 dollars per ton on Russia and Swedish iron, in bars and bolts; of 30 dollars 
per ton on rolled bars and bolts; and of 50 dollars per ton on hoop, sheet, and rod iron; of 20 per cent 
on spades and shovels; of 30 per cent. on paper and paper-hangings; of 25 per cent. on woolen goods: 
and of 30 per cent. on manufactures of leather; besides all the advantage arising from the charges on the 
foreign articles, from inland carriage, shipping expenses, freight, insurance, and exchange; amounting 
in the articles of Swedish iron, to about 75 per cent. of its cost at the mines. j 

The perfectly well known prosperity of some of the manufacturing establishments of, this country is 
however, a better argument than any derived from the amount of duty and charges on the foreign fabric: 
for if, to refer to one case alone, a joint stock company in the vicinity of Boston is, and for some time 
past has been, able to make a dividend of annual profits exceeding twice or three times the ordinary 
interest of money, maintaining and improving its capital at the same time, where is the necessity for 
further aid? Do others want their skill? Then it is skill that is wanted and not not public bounty Are 
others deficient in their vigilance, their economy, their activity? Let these be acquired, and they will 
abundantly supply the place of a new tariff. Is capital wanting? How does this square with the allega- 
tion that capital is lying dead to an immense amount because it cannot be employed? What is done so 
regularly by one manufacturer may be done, with similar means, by more; and the means are not to be 
given by the law, but by the manufacturer. 

The influence of the tariff will be pernicious to the commerce of the country. This branch of industry 
has confessedly suffered more than any other by the events of recent years; it has borne its disasters 
patiently; they have been the inevitable consequences of events which, although caused by man, man has 
neither by action nor legislation been able to prevent, and scarcely to mitigate. It is just now creeping 
again into life; and what is to be the effects of the new tariff? The effect is morally certain; so much so 
as almost to infer the intention in those who promote the cause. It is to paralyze and deaden by one blow 
that portion of the commercial capital of this country which is employed in the purchase, importation, 
and distribution of all that the new tariff shall exclude from the country; the ships which are built and 
navigated for its carriage; the numerous artisans who are employed in their equipment; the seamen who 
man them, and the fixed capital invested in wharves, warehouses, and other property, created as facilities 
to trade. Your honorable bodies will not look for a detail of these effects in a memorial. It has already 
been given to the public in various forms, and shown to be of immense magnitude. No cure, no alleviation 
is suggested for this. One arm of the nation will either be cut off, or maimed forever, under the vain 
expectation of promoting a better circulation in the other. 

But, above all, will the influence of the new tariff be prejudicial to the interest of the agricultural 
States? This interest is one with which your memorialists may be thought to have no intimate concern, 
since their personal relations are exclusively with commerce; but the wealth, the harmony, the duration 
of this great Republic are interesting to all its citizens; and they who wish, as your memorialists do, that it 
may be perpetual, must wish to see it administered upon principles of impartial justice to all, by which 
alone its perpetuity can be secured. What will be the effect of a prohibition of foreign merchandise as 
extensive as that now to be effected but an immediate reduction in value of the labor and capital of the 
cultivator to the whole extent of the increased price that he must give for the American manufacture? 
The evil to him is without compensation. The value of his crops he loses precisely to the extent in which 
the manufacturer gains. He has no means of warding off or breaking the blow. His capital is inconverti- 
ble; it is fixed forever in the one employment of agriculture. He cannot participate in the golden harvest 
of manufactures, if it is to be a golden harvest. His habits, his situation, his working hands are all unfit 
for the loom and the spindle. He has heretofore sold for as much as he could, and bought for as little as 
he could, and at such markets as he pleased, in the enjoyment of that liberty which was the great end of 
the Constitution. He is hereafter to buy in one market only, at such prices as a market without foreign 
competition will charge; and he may sell as he can, when foreign nations shall act upon the principle of 
taking no more from us than we do from them. 

Your memorialists have found themselves unable to assent to the reasoning by which the evils of the 
non-importation system are obviated. They cannot conceive that it is for the interest of this community 
to give more for an American fabric than for one that is made abroad; to pay a higher price for labor 
here than they can purchase it for elsewhere. They cannot believe that the effect of the tariff is to raise 
the price only for a short time, and then to bring it down forever below its former range. There is no 
experience to justify the assertion. The reduction of low-priced cotton since the last tariff is well 
explained by other circumstances—the fall of the raw material, the diminution of the price of labor, 
improvements in machinery, stagnation of trade. And are not the manufacturers asking, by this very 
bill, for an increase of duty on the cottons with which it is said they can compete with Great Britain in 
a foreign market? The history of our duty laws, since the adoption of the Constitution, shows that the 
aid of the tariff has been constantly asked by the manufacturers, and never given back. The duty on 
cotton goods, which, in 1790, was five per cent., in 1798 and 1800 became 12}; in 1804, by the Mediter- 
ranean duty, 15; in 1816 and 1818, after the war duties were at an end, 25 per cent., with a minimum 
valuation of 25 cents the square yard; and now the proposition is to impose a duty of 25 per cent., with 
a minimum valuation of 35 cents the square yard. Certainly this has not the appearance of a tempo- 
rary arrangement to give American manufactures the opportunity for development. When have the 
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manufacturers, here or in England, been contented or able to part with a bounty which the law has once 
iven them? 

g Your memorialists are also unable to comprehend how the country is to be benefitted by enticing into 
manufactures that capital which it is said now lies unemployed. What difference is it to the country 
whether the capital lies unemployed, or its employment is paid for by an additional charge upon the 
consumer? If it is unemployed, the capitalist bears the loss; if it is employed in manufactures which are 
gold at an enhanced price, the consumer bears the loss. In the one case, the capitalist loses his interest; 
in the other, the consumer pays it, by paying just so much more than he would have paid if the capital 
had been unemployed, and he had purchased at a foreign market. The country is in no respect a gainer 
by the employment. It is not intended by your memorialists to say that there is not much unemployed 
capital in the country. Much of it, however, is of a kind that cannot be converted into manufactures, 
and that part which can, can only be converted by that slow and healthful absorption which is made from 
day to day in a system that is left to the care of nature. 

But if manufactures are to attract to themselves the capital which now lies unemployed, your memo- 
rialists would ask what is to be the fate of that capital now employed in commerce, and which the tariff is 
to displace? It certainly is not within the contemplated effects of the tariff to increase the consumption 
of manufactures by increasing their price. The quantity will, at all events, be no greater than heretofore; 
and, if this shall be the case, what the new manufactures take up the present commerce must give out, 
with this disadvantage, that much of what it gives out must be lost, because it cannot be converted into 
anything else. 

So plain are these consequences, in the apprehension of your memorialists, that they cannot but 
presume they are in the contemplation of those who espouse the new tariff, and that it is intended, by this 
portentous bill, to change the relations of the United States with the whole world; to compel her to manu- 
facture all she consumes; to depend for nothing upon a foreign country which it is physically possible for 
her to make, and to withdraw her sanction from those mutual relations of dependence and exchange upon 
which the refinement and the happiness of the world have been heretofore supposed to depend. If this 
shall be the work of the nation, acting without the control or guidance of the law, it may then be inferred 
to be the best thing for the nation; but, under the control of the law, your memorialists confidently believe 
that this effect will never be produced. 

They cannot believe that commerce and agriculture are to sink into insignificance, and that manufac- 
tures, like Aaron’s rod, are to swallow them both up. 

If this unsocial independence is to become the idol of the United States, it is worthy of consideration 
how far foreign powers, and particularly Great Britain, may think it expedient to practice upon the same 
principle. If we take nothing from her, she may take nothing from us. She will certainly take nothing 
from us if she can obtain the same thing from her own colonies, or from a friend that will, at the same 
time, become a customer. If the cottons of the United States average half a million of bags annually 
beyond the domestic consumption, bringing to the cultivator upwards of twenty millions of dollars at low 
prices; if not more than fifty thousand bales are returned upon us in manufactured goods from all the 
world; if our tobacco amounts to nearly one hundred thousand hogsheads beyond domestic consumption, 
producing to the grower eight or nine millions of dollars; if the returns for these values, now made in 
foreign fabrics, are not to come hereafter in that shape, the United States must prepare not to see them 
come at all. They must prepare to see the East Indies, the Brazils, the Black Sea, every quarter of the 
habitable globe, stimulated, by bounty to itself and by restriction upon us, to take our place in the markets 
of Europe, and to leave these commodities upon our hands; to leave in our docks, to perish, the two 
hundred thousand tons of shipping employed in their carriage; to lose the six or seven millions of dollars 
of freight which they earn; to turn over to beggary the ten thousand seamen employed in their naviga- 
tion; and the ship-builders, boat-builders, blacksmiths, sail-makers, rope-makers, riggers, caulkers, joiners, 
and other artisans, employed in their construction. This day of downfall to the United States your memo- 
rialists do not anticipate; but it is because they do not anticipate the success of that policy which seems 
to lie at the foundation of the new tariff. 

At the conclusion of these evils, your memorialists do not hesitate to mention the moral effect of the 
proposed tariff as not being among the least of its disastrous tendencies to this community. It is unques- 
tionably true that so wisely, for the most part, have the Legislature of the Union proportioned the duties 
to the ability of fair trade, that in no nation upon earth is there less evasion of the law by smuggling. 
Yet a coast and country better adapted for it are not to be found; and effectually to prevent it would 
require the supervision of a line of frontier amounting to more than three thousand miles. Man is, unhap- 
pily, such as circumstances make him; and there is a bounty under which crimes will flourish as well as 
manufactures. Far less than the duties of the proposed tariff would, it is apprehended, give a munificent 
reward to the smuggler. Spain was and is a country of prohibitions, of restrictive duties, and monopolies. 
According to Bourgoanne, the Government lost, by smuggling, seventy per cent. of its imposts; and, 
notwithstanding the immense numbers employed to guard the revenue, a single neighboring nation carried 
on a contraband trade with that country to the enormous value of millions of piastres annually. 

In the late war between the United States and Great Britain, short as it was, and with but little time 
for the preparations which unlawful trade requires, even more than lawful, the introduction of contraband 
goods from the Canada frontier was open, notorious, and daring, notwithstanding it united almost the 
guilt of treason with that of smuggling. Your honorable bodies cannot but know how dangerous it is to 
enlist even a prejudice, if it be a general one, in favor of a violation of law; and how vain it is to legislate 
against the habits, the interests, and particularly the passions, of a large body of people. 

Your memorialists cannot conclude without submitting to Congress that some of the provisions of the 
bill referred to seem as if directly aimed at the existence of foreign commerce, by striking at its most 
important element—that of ship building—as it raises the duty on foreign hemp from thirty dollars per 
ton to two cents per pound; and, consequently, the increased price of cordage will fall on the builder of 
ships, without a collateral advantage to any one These charges, with the duties on duck, iron, chain 
cables, and ship-chandlery, are estimated to enhance the cost of building a ship of 300 tons from the sum 
of six hundred to one thousand dollars. The real effect of many of the provisions of the bill is, moreover, 
different from the apparent one; many calculations have been made to show this. Duties on woolen and 
cotton goods, which are nominally thirty and twenty-five per cent., extend from those duties to upwards 
of one hundred per cent.; and the cheaper the article is abroad, the heavier is the duty. The operation of 
the law must, consequently, fall with most severity on the poorer classes, who will pay a duty of from 
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thirty to one hundred per cent., and more, on their coarse cottons and woolens, while the rich will pay 
the uniform duty of twenty-five and thirty per cent. on their finest cotton fabrics and broadcloths, 

To the principle of the law your memorialists are, however, more opposed than to its details. [ft 
seems to them to be a political theory, under the name of a duty bill; and that a theory which both argu. 
ment and experience have exploded—the theory that Government knows better than an individual what 
is good for him, and can better employ his skill, his labor, and his capital; that it is wiser and more 
economical to buy dear of our own people than cheap of foreigners; and that it is competent, in these 
times, for a nation to grow wealthy and happy with her gates opening outwards to sell everything, but to 
buy nothing. 

Your memorialists, therefore, respectfully pray that Congress will not pass the tariff bill into a law, 


By order of the Chamber. 
ROBERT RALSTON, 





President. 
Attest: 
Jno. Vauenan, Secretary. 
Puitapetpuia, February 23, 1824. 
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REMISSION OF FORFEITURE UNDER REVENUE LAWS. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES MARCH 13, 1824. 


Mr. McLane, of Delaware, from the Committee on Ways and Means, to whom was referred the petition 
of David Beard, reported: 


That the petitioner claims relief for a quantity of merchandise brought into the United States soon 
after the declaration of war in 1812, and seized by United States revenue officers, in the State of 
New York, under the non-importation laws, and which was subsequently condemned and sold. The facts 
in relation to this claim appear, from the testimony submitted to the committee, to be as follows: 

David Beard and Joseph Farnwell, citizens of the United States, trading under the firm of David 
Beard & Co., were engaged in retailing merchandise in Detroit, and had also a store in Sandwich, in 
Upper Canada. Some time in the summer of 1812, previously to the declaration of war, Mr. Farnwell, 
one of the above named partners, purchased, in Montreal, for the firm, a quantity of merchandise intended 
for their usual retail business at their store in Sandwich; an agent was employed to attend the transporta- 
tion of the goods up the St. Lawrence, who, when he arrived at Prescott, was informed of the declaration 
of war, and apprehending that they would be seized by the British authorities as American property, he 
applied to the custom-house officer at Ogdensburg to admit the goods to entry for safe keeping. The 
Deputy Collector refused to admit them, by reason of the non-importation law being still in existence; but 
expecting daily to hear of its repeal, suggested that it was not the policy of the Government to prevent 
its own citizens from bringing home their property under such circumstances; and if the goods were 
brought over and put into some place of safety until the news of the repeal of the non-importation law 
should arrive, they could then lawfully be admitted to entry. The goods were accordingly brought into 
the United States, (except a quantity of powder and ball detained by the enemy,) but soon after seized 
by the revenue officer of the United States; a part of them were bonded by Mr. Farnwell, and removed 
from the custom-house at Ogdensburg, but subsequently seized, condemned, and sold. Mr. Beard, the 
other partner, was engaged in contracts to supply General Hull’s army, and taken prisoner at the 
surrender of Fort Detroit, in which situation he was detained until late in October, 1812; as soon after as 
his health and circumstances would permit, he repaired to Ogdensburg and collected such of the goods as 
had not been seized, and delivered them to the Collector of that place and Sackett’s Harbor. It is also 
represented that the loss has been so heavy as to reduce the firm to poverty and insolvency. 

From all the evidence which accompanies the petition, Messrs. Beard & Co. appear to have been 
engaged in a regular and fair business, and to have been merchants of high respectability, and there is 
no reason to believe that they had any intention in this transaction to violate the laws of the United 
States; the goods were brought over by their agent after consulting an officer of the United States who 
suggested the mode pursued by the agent. The case is undoubtedly one of great hardship, and presents 
a strong claim upon the Government for entire indemnity; but, inasmuch as those goods have been seized 
and sold by the officers of the United States in the lawful discharge of their duties, and that a portion of 
the proceeds of the sales has accrued to them for costs, and their share of the legal forfeitures; the claim, 
therefore, upon the strict justice of the Government does not extend beyond remuneration for that portion 
of the proceeds which has accrued to the United States; it was the misfortune of the petitioners to be 
placed in one of those situations which persons engaged in trade are liable to in such important changes 
in the affairs of their country. The rule of indemnity proposed by the committee is, therefore, founded 
in sound policy, and they report a bill accordingly. 
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ENCOURAGEMENT OF MANUFACTURES. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES MARCH 15, 1824. 


To the honorable the Senate and House of Representatives of the United States in Congress assembled : 


The memorial of the Board of Managers of the Pennsylvania Society for the Encouragement 
of American Manufactures respectfully showeth : 

That they have read with attention a memorial presented to your honorable bodies by the Chamber 
of Commerce of this city, and feel themselves bound to point out sundry material errors in point of fact— 
sundry erroneous inferences—which it contains, tending, unless corrected, to injure not only their con- 
stituents, but the nation at large. They regret that the length of the document in question, and the great 
variety of its errors, will constrain them to be more prolix than they would wish. For this they hope the 
importance of the subject will be a sufficient apology. ° 

“In a free country like the United States all branches of lawful industry have a right to equal 
protection by the laws. There can be no inequality without favoritism, and no favoritism without injustice.” 

These maxims come with an ill grace from a class of citizens who, from the commencement of the 
Government to the present hour, have enjoyed every species of protection which could be devised, and 
who have been unceasing in their applications for what is now styled “favoritism” and “injustice.” The 
manufacturers of this country require but half the protection which has uniformly been extended to 
commerce. By such protection they would prosper, and shed prosperity on the nation at large. 

“The universal opinion of well informed men has now established it as a general rule, that the greatest 
degree of national wealth is to be obtained by leaving every one to the unfettered use of his own labor, 
skill, and capital ; for it is in this way that individuals, of whom nations are composed, attain the greatest 

rosperity.” 

. This specious but erroneous theory accords but ill with the practice of our Government and the 
requisitions of our merchants. Had they been left to “the unfettered use of their own labor, skill, and 
capital,” their tonnage would never have emerged from its insignificance. In the year 1789 it was only 
201,562 tons. By an enormous extra tonnage duty on foreign vessels engaged in the foreign trade, 700 
per cent. more than on American vessels; by subjecting foreign vessels engaged in the coasting trade to 
pay 50 cents per ton on every entry, whereas American vessels paid but six cents once a year; by duties 
on teas imported in foreign vessels, which averaged 27 cents per pound, while those on teas imported in 
American vessels averaged but 12, being an advance of 125 per cent. in favor of American tonnage; by 
these and other directions of “labor, skill, and capital,” enacted by the first Congress in 1789, the American 
tonnage rose in a few years to the second grade in the scale of nations, being in 1792 564,437 tons, and 
898,328 in 1798. 

But we respectfully ask, is the American manufacturer left to the “unfettered use of his own labor, 
skill, and industry,” when he is expelled from his own market by floods of rival articles introduced, to his 
destruction, by the American merchant or by foreign merchants or manufacturers? Let his “labor, skill, 
and industry” be what they may, he is constantly ‘‘fettered,” and too often ruined by foreign rivals. Your 
memorialists respectfully state that they cannot conceive why, “‘in a free country, where,” according to the 
Chamber of Commerce, “all branches of lawful industry have a right to equal protection by the laws,” the 
manufacturers and owners of ships should be protected from foreign rivalship in the coasting trade, and 
the manufacturer of woolens and cottons looks in vain to the Government for a similar protectiou when 
his prospects in life, and those of his children, are blighting and blasting by that rivalship. If this be 
“equal protection,” then we are unacquainted with our own language. 

“If legislation acts upon the subject of trade which, after all, is more safely left to the law of man’s 
nature, by which he is incessantly stimulated to do the best for himself, and, therefore, for his country, it 
should act for the removal of impediments and restrictions, not for the creation of them.” 

To be consistent with this doctrine, the Chamber of Commerce ought to have petitioned for a removal 
of all the “restrictions” in favor of commerce with which the statute books abound. Foreign vessels 
ought to be admitted to pursue the coasting trade; the discriminating duties on teas ought to be abrogated. 
In a word, all “impediments and restrictions,” enacted at their instance and for their benefit, ought to be 
removed. 

“ Beyond the limits of a fair resort to trade for the purpose of revenue, and the case of public necessity, 
or high public exigency, to prepare the country for the event of war, restrictive legislation upon trade, 
whether it be in the shape of prohibitions of one branch or bounties to another, are eminently dangerous, 
and, to a community as extensive and diversified as this, severely unequal.” 

“Tt has been deemed the wisest course to abstain from public enactments altogether, and to leave the 
hive to the industry and instinct of its laborers, without attempting to direct which cell shall be first 
filled.” 

“Revenue is almost the only ground on which legislation, in regard to trade, is safe.” 

“The tariff bill is a political theory, that Government knows better than an individual what is good for 
him, and can better employ his skili, his labor, and his capital ; that it is wiser and more economical to buy 
dear of our own people than cheap of foreigners; and that it is competent, in these times, for a nation to 
grow wealthy and happy with her gates opening outwards to sell everything, but to buy nothing.” 

These are repetitions of a trite idea already advanced three or four times, and if correct, would be a 
pointed condemnation of the unceasing applications of the merchants for “Jegislation in regard to trade,” 
and of the whole course of the National Legislature on that subject. We respectfully ask, when, in 1789, 
prohibitory duties were imposed on manufactured tobacco and snuff, six cents per pound on the former, 
and ten cents per pound on the latter; and in 1816, ten cents on the one, and twelve cents on the other, 
to exclude foreign tobacco and snuff, for the benefit of the tobacco planters, were these duties imposed 
with a view to “revenue?” When foreigners were by law excluded from the coasting trade, under 
penalty of confiscation, was that for “the purpose of revenue!” Neither the Chamber of Commerce nor 
the tobacco planters can maintain this doctrine. The whole revenue from snuff and tobacco, since the 
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Government was organized, would not pay the salary of a single Deputy Collector. How, then, can it be 
asserted that Congress has aright to impose prohibitory duties for the benefit of tobacco planters and 
merchants, and the right be denied with regard to another class at least as useful? Is it not wonderfy] 
that a respectable body of citizens should advance doctrines so utterly untenable—so contrary to the 
uniform practice of our Government, and so completely condemnatory of their own unceasing requisitions 
on Congress? 

“What will be the effect of a prohibition of foreign merchandise as extensive as that now to be 
effected, but an immediate reduction in value of the labor and capital of the cultivator to the whole extent 
of the increased price that he must give for the American manufacture?” 

“ One arm of the nation will either be cut off, or maimed forever, under the vain expectation of promoting 
a better circulation in the other.” 

“If we take nothing from Great Britain, she may take nothing from us, if she can obtain the same thing 
from her own colonies, or from a friend that will, at the same time, become a customer.” 

The high character of the respectable body from whom the memorial emanates forbids the idea that 
they did not believe what is here asserted, but it required a high degree of excitement to entertain such 
apprehensions. That “an arm of the nation will be cut off;’ that we are “to take nothing from Great 
Britain;” and that “a prohibition of foreign merchandise,” are to be the results of imposing additional 
duties, which do not average ten per cent., except on one or two articles of worthless texture, is really so 
extravagant an idea as to excite astonishment how it could ever have been entertained. The highest 
duty proposed by the new tariff on all the leading articles is lower than the lowest of the duties in Great 
Britain. Yet no one has pretended that the British have ever “cut off one of their arms” or legs. Ag 
well might we assert that paring the excrescences of a man’s nails was cutting off his leg or his arm, as 
that the imposition of even double the duties contemplated by the new bill would “cut off one arm of the 
nation.” 

“Tt is intended by this portentous bill to change the relations of the United States with the whole 
world; to compel her to manufacture all she consumes; to depend for nothing upon a foreign country 
which it is physically possible for her to make; and to withdraw her sanction from the mutual relations 
of dependence and exchange upon which the refinement and the happiness of the world have been hereto- 
fore supposed to depend.” 

It is impossible to express the astonishment and regret we feel at the terrific picture thus drawn of 
the consequences of a bill which, we beg leave to repeat, imposes additional duties of only 5, 6, 8, and, 
at most, 10 per cent., except on a few articles wholly unimportant in themselves. To those who have not 
seen the bill, it might seem to be an absolute prohibition of foreign commerce altogether. 

It is to be lamented that the best measures ever devised have been frequently rendered unpopular 
and defeated by ascribing to them consequences to the last degree improbable. We appeal, on this point, 
to the sober sense of the respectable President of the Chamber of Commerce, and take the case of chintzes, 
silks, broadcloths, and Brussels carpets, in full disproof of the terrifying predictions thus hazarded. Will 
it be said that a lady will forego the use of fine chintz or silks for her gowns, because, by the new duties, 
she will have to pay ten, fifteen, or twenty cents per yard more for them? Will a gentleman renounce 
the use of superfine imported broadcloth, because a coat which requires two yards, at ten dollars per 
yard, will cost him a dollar and a half additional? Will he abandon the use of Brussels carpets to 
ornament his rooms, because, by the new duties, they will cost twenty or thirty cents more per yard? We 
might thus go through all the details of this “portentous bill!!!” as it is ludicrously styled, against which 
all the angry passions of the nation are unjustly and causelessly excited, and expose the weakness of the 
objections, and the transcendent error of descanting on “changing the relations of the United States with 
the WHOLE wortp!!!” and “withdrawing our sanction from the mutual relations of dependence and exchange 
upon which the refinement and the happiness of the world have been heretofore supposed to depend!!!” but we 
forbear, trusting that the Chamber of Commerce, as soon as the present excitement has subsided, will 
deeply regret lending itself to such a hideous and unjust portrait of a salutary bill, calculated not merely 
to rescue their fellow-citizens, the manufacturers, from distress and suffering, but for the benefit of the 
whole nation. 

“ The tariff is not wanted for the existing manufactures of the country. Under laws which, from time 
to time, have been passed for their aid, all of them operating, nevertheless, as restrictions upon commerce 
and a tax upon the cultivator and consumer, they have prospered, and now prosper.” 

Here is an unqualified assertion decidedly contradicted by the fact. We will confine ourselves to the 
cotton and woolen manufactures, though we might enumerate twenty more which are languishing and 
require additional protection. The coarse cotton manufacture, being protected by a high duty, has 
attracted so large a portion of capital and industry which could not find other employment, in consequence 
of the want of adequate protection for so many others, that it now languishes extremely in this part of 
the country. Many of the establishments are either wholly or partially suspended. There are at this 
hour, in the city of Baltimore, immense stocks of cotton goods and 400,000 Ibs of yarn, for which there is 
no demand, and many of the spinners and weavers are obliged to suspend their operations. Bankruptcy 
threatens the proprietors for want of a market for their productions. The woolen manufacture is in a 
still more drooping state. Many of the manufactories in this neighborhood are closed, the proprietors in 
depressed circumstances, and their work-people discharged. One-half of the woolen manufactories in 
Rhode Island are closed, and those that are still employed are continued in the hope of at length being 
adequately protected by the Government. The woolen manufactures of Massachusetts are likewise in a 
depressed state. And yet, in the face of these strong facts, the world is assured that the modification of 
“the tariff is not wanted for the existing manufactures!” 

“The perfectly well known prosperity of some of the manufacturing establishments of this country 
is, however, a better argument than any derived from the amount of duty and charges on the foreign 
fabric; for if, to refer to one case alone, a joint stock company in the vicinity of Boston is, and for some 
time past has been, able to make a dividend of annual profits, exceeding twice or three times the ordinary 
interest of money, maintaining and improving its capital at the same time, where is the occasion for further 
aid? Do others want their skill? Then it is skill that is wanted, and not public bounty.” 

“What is done so regularly by one manufacturer may be done with similar means by more, and the 
means are not to be given by the law, but by the manufacturer.” 

We sincerely rejoice that an appeal is made to the case of the Waltham factory. It is an overwhelming 
one; and, if experience were allowed to prevail, ought to settle the question of high duties forever, without 
appeal. Nothing could be more unfortunate for the views, or more subversive of the theory, of the 
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Chamber of Commerce. The duties on coarse cotton goods, which form the great mass of the manu- 
factures of Waltham, were from 50 to 100 per cent., and were liable to the objection now strenuously 
urged against the minimum duty on coarse woolens. Those articles, used wholly or chiefly by the poor, 
were subject to the above high duties, averaging 75 per cent., (and the lower the price the higher the per 
centage of duty,) while the most splendid chintzes, calicoes, mull mulls, &c., were subject to only 25 per 
cent. We appeal to this entire nation whether experience, the only true test of theory, has not, most 
unequivocally, in this case, put down all the gloomy anticipations which were hazarded on the subject of 
“taxing the many for the benefit of the few” by high or prohibitory duties? Has not this duty conferred 
a solid benefit on “the many?” Has not the result been to furnish the poor with a strong, lasting article, 
as a substitute for a wretched, unserviceable one, and at about half the former price? And such has been 
the advantage of the powerful protection thus afforded—so completely is the manufacture established— 
so high is the reputation, and so reasonable the price of this species of goods, that the first East India 
merchant in this city, and one of the first in the United States, has recently declared that, if the duty 
were now repealed, the East India article could not be imported to compete with our own substantial 
manufactures. Such has been, and such ever will be, the effect of duties sufficiently high to protect 
manufactures in their nascent state. 

On the subject of “the annual profits exceeding twice or three times the ordinary interest of money,” we 
only observe, if this were correct, it would prove nothing to the purpose, any more than the successful 
commerce of Mr. A , of Boston, Mr. B——, of New York, or Mr. G , of Philadelphia—gentlemen 
possessed of enormous capitals, and of course enabled to carry on business to immense advantage—would 
prove that commerce in general is prosperous. The proprietors of the Waltham factory possess an 
immense capital, and enjoy all the advantages which such a capital insures its possessors. But the 
assertion is not warranted by the fact. A large proportion, probably one-half, of the profits of that 
establishment, we are assured, is derived from the manufacture of machinery. And it is much to be 
regretted that such very erroneous impressions on this subject have been allowed to prevail so long 
uncontradicted. 

To the query, “where is the occasion for further aid?” we reply, that if the Waltham and other factories 
of that description prosper under duties averaging about 75 per cent., it affords no proof that the manu- 
facturer of woolen goods, who has only a protection of 25 per cent., or the manufacturers of iron, steel, 
brass, copper, tin, or lead, who have only one of 20 per cent., do not “ want further aid.” Dives, with his 
tables groaning under the choicest viands that plenty, with her cornucopia, could lavish on him, might as 
well ask why Lazarus “had occasion for further aid,” as any inference lie from the case of Waltham to bar 
the poor manufacturer of woolen blankets of any further protection than 15 per cent., the manufacturer 
of cotton stockings anything beyond 20, or the manufacturer of linen, whose rival comes into the market 
with a bounty from his Government as high, and in some cases higher than the duty here. The British 
bounty on the exportation of linens, at six pence per yard, is one penny half penny, or 25 per cent. Our 
duty is only 15! 

“They cannot believe that the effect of the tariff is to raise the price only for a short time, and then 
to bring it down forever below its former range. There is no experience to justify the assertion.” 

It is deeply to be regretted that, in the discussion of subjects of such vital importance to the welfare 
and prosperity of the nation, facts are so very frequently overlooked, disregarded, or positively misstated. 
We are here informed, in the most unequivocal, manner that “there is no experience to justify the assertion” 
that adequate protection of manufactures by high duties “brings down the price forever below its former 
range.” It is wonderful that so respectable a body as the Philadelphia Chamber of Commerce should 
stand committed for such a declaration, in the face of the case of coarse cottons,on which we have 
already dilated sufficiently, and which might be regarded as deciding this question finally. Nails, 
of which immoderate quantities were formerly imported at high rates, were in 1817 burdened with a duty 
of four cents per pound, which was about fifty per cent. of the price in Great Britain. They are now 
manufactured here in superabundance, of superior quality, and sold at six cents per pound, which is 
cheaper by thirty per cent. than formerly. This fairly disproves the assertion of the Chamber of Commerce. 
The observation may be extended to all kinds of chemicals, to manufactures of leather, to printing types, 
to books, and, in a word, to every article whatever, which, being fully protected, encourages the employ- 
ment of adequate capital, and creates sufficient competition. On this all-fmportant topic we beg leave 
to quote the sound and irrefutable maxim of Alexander Hamilton: 

“When a domestic manufacture has attained to perfection, and has engaged in the prosecution of it 
acompetent number of persons, it invariably becomes cheaper. * * * The internal competition which 
takes place soon does away everything like monopoly, and by degrees reduces the price of the article to the 
minum of a reasonable profit on the capital employed. This accords with the reason of the thing and 
with experience.” 

“ Above all, will the influence of the new tariff be prejudicial to the interest of the agricultural States?” 

This assertion is not founded. Agriculture languishes for want of a market for its surplus produce. 
Breadstuffs, the staple on which at least three or four millions of our citizens, (nearly half the agricultural 
portion of our population) depend for support, are absolutely prohibited in almost every part of Europe. 
With our export of tobacco the growth in that quarter materially interferes. We export less in quantity 
and value of tobacco, flour, rice, and products of the forest, than we did in 1801, although our population has 
nearly doubled since that time. Our cotton has become so great a drug that there were on hand in Great 
Britain at the close of the last year 199,745 bales, being not far short of half the import of that year 
from the United States, which was 448,164 bales, and sixty per cent. of the consumption of our cotton 
for the same period, which was only 334,415. There is scarcely a market in the world in which our flour 
is received where it is not very frequently a drug; and as respects tobacco, Curwen & Hagerty, as 
intelligent merchants as any in Great Britain, under date of December 31, 1823, furnish the following 
melancholy statement for the planters of that article: 

“Tobacco is very unsaleable, and lower than we have ever before known it. The exports from the 
United States have so overwhelmed every market in Europe that there is absolutely no outlet for exportation from 
this country, and no prospect of the stock on hand being consumed in it. We have upwards of 31,000 hogsheads 
in Britain and Ireland, whilst the consumption does not exceed 14,000 hogsheads! The stock on the continent 
is estimated at 44,000, making a total stock in Europe of 75,000 hogsheads, being 10,000 more than one 
year’s consumption! Under such circumstances immediate improvement in this article would appear 
impossible.” 

Under these calamitous circumstances of our three great staples, can it be “pernicious to the interests 
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of agriculture,” as the Chamber of Commerce asserts, to make a domestic market for that produce of the 
soil which the foreign world unkindly refuses in exchange for her manufactures, or which, if received 
by her, is shipped in such quantities as to glut all the foreign markets ? 

“We must prepare to see the East Indies, the Brazils, the Black Sea, every quarter of the habitable 
globe, stimulated by bounty to itself and by restrictions upon us, to take our place in the markets of 
Europe, and to leave these commodities upon our hands.” 

As this threat, so degrading to the dignity of an independent nation, has been frequently held out 
and employed to terrify the southern States, itis proper to examine it at length. This commercial 
hostility, painted in such strong colors, is as much as could possibly take place in the event of a sanguinary 
warfare; indeed, more than did occur during our late war. We imported from Great Britain in the year 
1822 to the amount of $34,806,287, and exported only $24,498,347, leaving a balance against us of 
$10,400,000, which absorbed the proceeds of our commerce with the rest of Europe, and a large portion 
of that with the rest of the world. We supplied her with the produce of the soil in its rudest state, 
whereon she supported about 1,500,000 of her subjects. We received manufactures from her highly 
elaborated, and increased in value three, four, five, and tenfold, which might have afforded employment 
to 1,000,000 of our citizens. Notwithstanding the immense disparity of advantages in this commerce— 
a commerce more advantageous than any one nation ever carried on with another—far more advantageous 
to Great Britain than her mines to Spain, she will not, unless when in danger or famine, allow a single 
barrel of our flour to be consumed by those millions of people who are employed to supply us with 
manufactures! And yet, while we patiently submit to the exclusion of one of our grea‘ staples, to the 
impoverishment and severe depression of the farming interest, we are threatened with her resentment if 
we dare attempt to increase our duties on her manufactures! with restrictions upon our cotton and our 
tobacco, if we exercise the right of an independent nation! Will any American, possessed of the spirit 
of independence, submit to the idea that Great Britain may and does exclude the grand staple of nearly 
one-half of the nation, and that the United States must not dare to increase the duties on the manufactures 
of Birmingham, Sheffield, Leeds, and Manchester, lest she should prohibit or restrict the use of our 
tobacco or our cotton? The free mind revolts at such a degrading idea. Of tobacco, she consumes, as 
we have shown, only 14,000 hogsheads per annum, and our cotton she can no more dispense with than 
she could dispense with receiving our grain and flour in the event of a famine. Without any such daring 
offence as imposing extra duties on her manufactures to protect our own, and to reduce our expenses 
within our income, she received in 1817, 1818, 1819, and 1820, from the East Indies, 613,935 bales of 
cotton, whereby the price of our staple was reduced fifty per cent., which spread distress and embarrass- 
ment among our planters and bankruptcy among the shippers. And should the crops in that quarter, in 
the Brazils, or Egypt, prove superabundant, her merchants will import the surplus into her markets in 
the way of trade, without intending us any evil, and regardless whether we lay on new duties or take off 
the old. These are considerations by which merchants are not affected. And it is a disparagement and 
outrage to the character and wisdom of the Government of Great Britain to suppose that it would descend 
to such a step in order to disable the best customer of the nation from being able to pay for her merchan- 
dise. Let it be observed, however, that, notwithstanding the immense benefits Great Britain enjoys from 
our trade, she favors the cotton of the negro empire of Hayti in preference to ours! Cotton from the 
dominions of Boyer is imported into Great Britain duty free, whereas that from the United States pays six per 
cent !!! 

“Tf the cottons of the United States average half a million of bags annually beyond the domestic 
consumption, bringing to the cultivator upwards of $20,000,000, at low prices; if not more than jifty 
thousand bags are returned upon us in manufactured goods from all the world,” é&c. 

This, we respectfully represent, is one of those wayward arguments which recoil on the authors with 


tenfold force. 





We shipped of cotton, in 1822, to Great Britain ........... 6. cece cece cece eee e tenes 450,686 bales. 
We ahipped of cottom, im IOSD, to Havre. ........cccccccccccccccccces ceeccscscces 73,328 bales. 
To other ports of France, supposed........... POUT TTTC TTT TT OTT TCT eT eee 25,000 bales. 


ct nédndaiceedacanciirdeeeretnasenetinehWeanickeine 549,014 bales. 


The proceeds were, according to the Treasury returns, $24,035,058. We imported in the same year 
about $10,000,000 of cotton goods, produced, not from 50,000 bales, as stated, but about 35,000, according 
to estimates made by mercantile men of sound judgments. Thus it appears, according to the Chamber of 
Commerce, that less than one-tenth, but in reality one-sixteenth part of our export of cotton paid us for two- 
fifths of the whole. And this is the gainful trade, for the preservation of which such an ardent struggle 
is made. Can anything prove more clearly the immense superiority of the European system over ours? 
Two-fifths of 549,014, or 219,000 bales, are paid for by 35,000, or at most by 50,000, leaving the balance 
to support the Governments, employ the capitals, enrich the capitalists, and feed the population of Europe, 
while many of our own are suffering intensely. 

“If our tobacco amounts to nearly 100,000 hogsheads beyond domestic consumption, producing to 
the grower eight or nine millions of dollars—if the returns for their value, now made in foreign fabrics, 
are not to come hereafter in that shape, the United States must prepare not to see them come at all.” 

Where the means of information were so easily procured as in this case, this loose mode of argument 
ought to have been avoided. The export of tobacco is far from 100,000 hogsheads, and the amount far 
from eight or nine millions of dollars. The average of the four years, 1819 to 1822, inclusively, (we have 
not the returns for last year,) was only 73,000 hogsheads, and value 6,750,000 dollars. Great Britain and 
Ireland, in 1822, received from us only 28,000 hogsheads, amounting to $2,690,000, of which a considerable 
part was for exportation. Their consumption, we once more repeat, is only about 14,000 hogsheads. 

“How little they partake of the evils under which the commerce and agriculture of the country now 
suffer, need not be remarked. It is at present the most flourishing branch of American industry.” 

“ This branch of industry (commerce) has confessedly suffered more than any other by the events of recent 

years. It has borne its disasters patiently. They have been the inevitable consequences of events which, 
although caused by man, man has neither by action nor legislation been able to prevent, and scarcely to 
mitigate.” 

Nine years have elapsed since we closed our war, in a state of prosperity; every man, woman, and 
child in the country, able and willing to work, employed. We have advantages, natural, moral, and 
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olitical, never exceeded, perhaps never equalled. Yet here is an open and precious confession that two 
of the great branches of industry, agriculture and commerce, are in a suffering state. The third branch, 
manufactures, with some few exceptions, is also suffering, as we have already stated. We trust it cannot 
be denied that such a state of things must be produced by an unsound policy; for nothing but such a 
policy could have entailed on this country the variety of suffering and distress experienced since the close 
of the war—which are still severely felt—and to which nothing but a radical change of that policy can 
apply a remedy. We respectfully represent that there is a wonderful discrepancy in the statements of 
the opposers of any modification of the tariff. At one time it is asserted, with all the confidence that 
truth ought to inspire, that the country is, and has at all times been, prosperous and flourishing, and that 
it would be unwise to change such a happy state for the sake of experiments which might mar our pros- 

rity. At another, as in the present case, the calamitous situation of affairs which meets the eye in 
almost every quarter of the country is, with equal confidence, alleged as a reason for adhering to a 
policy which paralyzes the industry of a nation as intelligent, as enterprising, and energetic as any in 
the world—a nation which requires only a sound policy to rise to a level with the greatest nations of 
Europe, in point of “wealth, power, and resources.” 

“ England has grown rich in spite of her restrictions upon trade, and not by means of them. Her wisest 
statesmen are desirous of removing them, and can trace, with unerring certainty, to their operation a 
large —s the oppression under which the fundamental interest of that nation languishes, and is doomed 
to languish. 

This is an assertion contradicted by the whole tenor of history, and has been refuted times without 
number. It is scarcely possible to produce a greater error. Previously to the reigns of Edward III and 
Edward IV England was feeble and poor, and dependent for her clothing on her neighbors, who purchased 
her wool and sold it back again to her in a manufactured state, at three, four, five, and six-fold advance. 
Those wise princes laid the solid foundations of her prosperity and greatness by “restrictions” and 
bounties. To those “restrictions” of the interference of foreign rivalship; to the rigorous, undeviating, 
and unceasing protection of her domestic industry; to her collecting from all the nations of the earth raw 
materials to employ her people, and selling back those materials manufactured, as she does our cotton, at 
an advance of three, five, ten, and twenty-fold, she owes her prosperty. By those restrictions alone she 
has fostered her manufactures to their present flourishing state. We instance that of cotton goods, thus 
brought to such extent and perfection, that it affords employment to 500,000 families, averaging four 

ersons each. Out of a raw material, of which she does not raise one pound, and which costs her 
but $22,500,000 per annum, she produces $180,000,000, and thereby lays the whole world under contribu- 
tion. Whereas the United States, which raises more than two-thirds of the whole consumption of 
Europe and America, and exports nearly five-sixths of her crops, receives only about twenty, twenty-two, 
twenty-three, or twenty-four million dollars for that portion! She produces out of what she manufactures 
only about $25,000,000. We respectfully submit to your honorable Houses that the history of the world 
can scarcely produce a greater sacrifice of the means of national prosperity and happiness. It might as 
well be asserted that the earth brought forth its fruits in spite of the sun or rain, as that the magnificent 
manufactures of Great Britain, allowed by all the world to be the basis of her transcendent “wealth, 
power, and resources,” the birth of which was coeval with, and which owe their maturity to, restrictions, 
“flourish in spite of those restrictions.” 

That “her wisest statesmen are desirous of removing those restrictions,” is not, we believe, by any 
means correct. If they had any such desire, they might easily accomplish their purpose. They have 
advantages beyond what any other nation ever possessed in point cf capital, machinery and skill; and 
yet they dare not open their ports to foreign manufactures. Their tariff has been revised so lately as 
1819, and published in 1820, and the old complicated duties consolidated; but no repeal or relaxation 
has taken place to admit the consumption in Great Britain of foreign manufactures. All non-enumerated 
articles, and nine-tenths of the enumerated manufactures, are subject to 50 per cent. duty; those of cotton 
and leather to 75 per cent.; glass to 80 per cent.; linen sails to 104 per cent.; and checkered or printed 
linen to 172 per cent. Here is fact against assertion. It is true, some of their theorists, like our own, 
hold out the idea of a relaxation of duties and unrestrained intercourse, but until they act upon the 
system their sincerity on the subject may be well doubted. It would not be extraordinary if those 
plausible theories were urged with a view to affect the policy of other nations. 

“She is emphatically the example of all that individual skill, enterprise, and intelligence can achieve for 
the production of wealth, and of all that perverted legislation can do to make it fruitless of national 
happiness.” 

This is quite contrary to the facts of the case. Great Britain is “emphatically an example” of what 
a sound legislation “can achieve” by the protection of national industry, and what wild ambition and 
wasteful wars “can do to make it fruitless of national happiness.” Her resources have exceeded, and 
now exceed, those of any other nation, ancient or modern—all the result of the consummate skill of her 
statesmen. Amassing wealth in every quarter of the globe by her manufactures, she was enabled, with 
ease, to raise $4,630,000,000 by taxes, and to borrow $2,070,000,000 during the wars of the French revo- 
lution. She is now paying off her national debt; has diminished her taxes to the amount of $90,000,000 
per annum; has had, notwithstanding this extraordinary reduction of taxes, a surplus of revenue beyond 
expenditure of $22,500,000 in 1822, and the same in 1823; her manufactures of every kind, as well as 
her imports and exports, are rapidly increasing; she abounds in wealth, so that her subjects are the 
general bankers of all the needy Emperors, Kings, and Commonwealths in the world; and has reduced the 
rate of interest to three per cent. What a heartrending contrast the United States exhibited when in a 
belligerent state! What a heartrending contrast she now exhibits! After a peace of thirty years, and 
enjoying a most extensive commerce for nearly twenty, during a great portion of which time our merchants 
were the carriers for half the commercial world, the United States was unable to raise more than $36,000,000 
during a war of thirty months; had to eke out the residue of her expenses by exchequer bills and loans 
procured with great difficulty; found herself in two years with a bankrupt Treasury, and in a state of 
extreme peril; and at present there is a general complaint of distress and embarrassment from every quarter 
of the Union, with few exceptions. Agriculture is suffering by the depression of some of her chief staples; 
commerce languishing, and manufactures, with few exceptions, drooping; parents not knowing what employ- 
ments to provide for their children; a large portion of the capital of the country, although vastly reduced 
by our present system, lying idle; as, in the employment of it, there is no security against the overwhelming 
influence of foreign rivals. The Chamber of Commerce itself confesses, 28s we have shown, that agricul- 
ture and commerce are both in a state of depression, yet the citizens of the United States possess as 
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much “individual skill, enterprise, and intelligence” as the British, or any other people of ancient or 
modern times. Where, then, lies the immense, the incalculable difference between the state of the tw) 
nations? The answer is plain. On the one side, the egis of Governmental protection is interposed to 
prevent the industry and the prosperity of the British manufactures from being crushed by foreign rivals, 
and to save the country from being drained for the purchase of what it can itself supply. When a man 
in that country invests any sum, large or small, in any branch of manufactures, he has rarely any other 
than domestic competition to dread. Our citizens, on the contrary, have to encounter the competition of 
all the manufacturing nations of Europe, and thousands and tens of thousands of them have fallen in the 
struggle, in which millions of national wealth have been sacrificed. This is the true secret of the 
unemployed capital, the existence of which the Chamber of Commerce admits. The merchants, who have 
at all times strenuously opposed the protection of manufactures, have partaken largely of the distress 
produced by the policy which they so uniformly and zealously support. 

“ Foreign nations shall act upon the principle of taking no more from us than we do from them.” 

Why should they? We do not act thus. We receive from Great Britain $10,000,000 per annum 
more than she “takes from us.” 

“When have the manufacturers, here or in England, been contented, or able to part with a bounty 
which the law has once given them?” 

Just exactly at that point of time when the merchants part with their powerful protection. 

“Far less than the duties of the proposed tariff would, it is apprehended, give a munificent reward 
to the smuggler. Spain was and is a country of prohibitions, of restrictive duties, and monopolies, 
According to Bourgoanne, the Government lost by smuggling 70 per cent. of its imposts.” 

We regret to find such an alarm sounded on the danger of smuggling, in consequence of a small 
addition to the existing duties, and are astonished that such an argument, so void of foundation and go 
often refuted, should be again brought forward. While the existing tariff abounds with exorbitant 
duties, two, three, and four-fold the highest proposed to be imposed by the new tariff, as, for instance, an 
average of above 110 per cent. on teas; 200 per cent. on spirits; 75 per cent. on wines; 50 per cent. 
on pimento; 100 per cent. on pepper; 180 per cent. on salt, we respectfully inquire of your honorable 
Houses and the nation at large, with what propriety or justice these appeals can be made to the public 
prejudices, and whether any danger of smuggling can be seriously apprehended from duties of 30 per 
cent. on woolens; 35 per cent. on cottons; or 25 per cent. on manufactures of iron, brass, copper, steel, 
tin, lead, &c. These are the principal articles proposed to be subjected to extra duties. We are sorry to 
say that the frequent presentation of the danger of smuggling may operate as an encouragement to 
persons destitute of principle to enter on the practice, when they find such a respectable body of citizens 
holding out this as a necessary consequence of a small increase of duties. 

Reference to the case of Spain, the worst administered and most imbecile Government in Europe, is 
not calculated to aid the cause of the Chamber of Commerce. The same duty was there imposed on the 
transit of goods from one province to another as on their importation from foreign nations. When 14 per 
cent. duty was imposed for conveying merchandise over an imaginary boundary line; when, by the 
aleavala, a tax of 14 per cent. was levied upon raw materials and on manufactures every time they 
changed owners, and this regulated by the selling prices, and, therefore, constantly increasing; when 
saltpetre, gunpowder, tobacco, sulphur, wax, and quicksilver were all royal monopolies, it was not 
wonderful that there were hosts of smugglers to bid defiance to the public authorities. But can this 
wretched, this abominable system be for a moment compared with ours ? 

“Except whatever provisions are necessary for enabling the Government to stand the shock of war, 
the danger of legislative interference with trade becomes extreme. Be the wisdom, and impartiality, and 

foresight of the Legislature what they may, they are at no time and urder no circumstances perfectly 
adequate to the task.” 

This is an assumption not warranted. We have superabundance of coal and iron lying untouched 
in the bosom of the earth, water power in abundance running to waste, and thousands of our people 
only partially employed. Plans perfectly practicable, whereby those dormant riches of nature might be 

called into use, and activity given to the industry of our population, might be devised by almost any 
individual possessed of a moderate share of “ wisdom, impartiality, and foresight.” 

“Your memorialists are unable to comprehend how the country is to be benefitted by enticing into 
manufactures that capital which it is said now lies unemployed. What difference is it to the country 
whether the capital lies unemployed, or its employment is paid for by an additional charge upon the 
consumer? The country is in no respect a gainer by the employment. It is not intended by your 
memorialists to say that there is not much unemployed capital in the country.” 

There is no difficulty in comprehending the benefit of putting unemployed capital into circulation. 
It would give a spring to agriculture by providing a market for its raw materials, afford profitable 
employment to thousands who would otherwise be partially or wholly idle, and add to individual and 
national wealth. 

“What is to be the fate of that capital now employed in commerce, and which the tariff is to displace?” 

Supposing such a displacement to occur, there is an easy answer to this query. Commerce is admitted 
by the Chamber of Commerce to be in a state of depression, principally owing to there being too many 
engaged in it, as there have always been at every stage of our progress as a nation. If it were in the 
power of the Legislature of the Union to establish new manufactures, to extend the old, or to create any 
new employment for a third or even one-half of the merchants in the country, it would be a blessing to 
the whole. There would be enough remaining for all the profitable business we can carry on. In what- 
ever proportion new employment is created, in that proportion will the merchants be benefitted. The 
small abridgment which the tariff would cause in the foreign trade would be amply compensated by an 
increase in the coasting and export trade. 

“The operation of the law must consequently fall with more severity on the poorer classes.” 

This sympathy for the poor might be well spared. The coarse woolen fabrics which are proposed to 
be subjected to high duties, and which may be thereby excluded, are to the last degree worthless, like the 
East India coarse cottons, and their place would, as in the latter case, be supplied by strong and durable 
fabrics of domestic manufacture, and at lower rates. If we feel for the poor, they may be easily relieved 
and substantial benefit be conferred on them by lowering the duties on molasses, brown sugar, bohea tea, 
and salt, which are about 45, 100, 120, and 180 per cent., while watches, clocks, time-pieces, tartan plaids, 
bombazets, damask table-cloths, silks, satins, Canton crapes, Chambray gauzes, &c., &c., pay but 15 per 

cent.; girandoles, lustres, and porcelain, only 20 per cent.; and plated ware, broadcloths, Cashmere and 
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Merino shawls, Brussels and other carpets, kerseymere, chintzes, and calicoes, only 25 per cent. We 
respectfully submit that this extraordinary discrepancy of taxation calls loudly for reform. 

“The aid of the tariff has been constantly asked by the manufacturers, and never given back.” 

We state,'in reply, that “the aid” of the Government “has been constantly asked” by commerce, and 
uniformly granted, ‘“‘and never given back.” For eight years have the manufacturers, in their utmost 
distress, respectfully “asked the aid of the Government,” but hitherto in vain. 

“To turn over to beggary the 10,000 seamen employed in their navigation, and the ship-builders, boat- 
builders, blacksmiths, sail-makers, rope-makers, riggers, caulkers, joiners, and other artisans, employed in their 
construction.” 

The deprecation of these calamitous scenes ought to be postponed until such a result be proved or 
rendered probable; and it is a result which cannot, will not, follow. It is the “day dream” of a heated 
imagination. The American tonnage employed in the transportation of the articles intended to be 
subjected to additional duties for the benefit of manufacturers is not much more than that employed in 
the trade of Hayti. And the whole of our tonnage employed in the commerce with England in 1822 was 
only 119,202 tons, whereas in the trade to Cuba we employed 118,405 tons. There is no consideration of, 
or sympathy for, the thousands of manufacturers whom our excessive importations have “consigned to 
beggary” since the war, nor of those who are daily consigned to the same calamitous state. 

“They are sincere well-wishers to the manufactures of this country. They will always be happy to see 
them prosper, under that due prosecution of them, to which individual skill and capital, in the present 
state of the law, are perfectly competent.” 

It is painful to us to state that we look in vain for the evidence of “ well-wishing” in the ardent, 
systematic, undeviating, and, unfortunately, successful opposition constantly made, since the first organi- 
zation of the Government, by the merchants of the United States, to every attempt to protect manufac- 
tures—even in the years 1819~20, when at least 30,000 work-people were divested of employment, many 
of them reduced to pauperism, or to break stones on turnpike roads, at 25, 30, and 37} cents per day—and 
when hundreds of the proprietors were involved in destruction, most of whom might have been rescued 
but for this opposition. 

“The practice of no foreign nation leads, as your memorialists submit, to a different conclusion.” 

A slight view of history will prove that this assertion cannot be maintained. Frederick of Prussia 
regenerated his country, exhausted by long and sanguinary wars and the destructive inroads of foreign 
armies, of which two were at once in possession of his capital, by a system of exclusion of foreign 
manufactures, and of bounties on those of his own country. France is regenerated after her long 
wars—her subjugation by, and subjection for three years to, hostile armies—and a military tribute of 
$100,000,000. Russia tried the system of low duties and abolition of prohibitions for the years 1820 and 
1821. Ruin spread over the face of the land. In a Government circular, signed by Count Nesselrode, 
the following melancholy picture of the state of the country is drawn: “ Agriculture without a market— 
industry without protection—languish and decline. Specie is exported—and the most solid commercial houses 
are shaken. The public prosperity would soon feel the wound inflicted on private fortunes, if new regulations 
did not promptly change the actual state of affairs. Events have proved that our AGRICULTURE and our 
COMMERCE, as well as our MANUFACTURING INDUSTRY, are not only paralyzed, but BROUGHT 
TO THE BRINK OF RUIN.” Early in 1822, taught wisdom by her intense distress, she enacted a new 
tariff, containing three hundred and forty prohibitions, which are daily reviving her prosperity. Holland, 
which adopted a low tariff in 1816, has ever since writhed under its operation. Her manufactures are 
blasted, circulation is sluggish, her revenue has failed, her real estate has sunk in value one-third, and 
one-ninth part of her population is reduced to a state of pauperism. In one word, we respectfully state 
that there is scarcely an instance on record of a nation arriving at perfection in manufactures without 
the protection of Government; and that those nations which are principally devoted to agriculture are 
almost universally impoverished, witness Poland, Italy, Spain, Portugal, and Ireland, notwithstanding 
their transcendent advantages; whereas those where manufactures are flourishing are generally wealthy, 
and abound in specie, witness France and England. So true is the maxim of Alexander Hamilton— 

“The importation of manufactured supplies seems invariably to drain the merely agricultural people 
of their wealth. Let the situation of the manufacturing countries of Europe be compared, in this particular, 
with that of countries which only cultivate, and the disparity will be striking.” 

“The effect is morally certain. So much so as almost to infer the intention in those who promote the 
cause; it is to paralyze and deaden, by one blow, that portion of the commercial capital of this country which is 
employed in the purchase, importation, and distribution of all that the new tariff shall exclude from the country.” 

We regret and are astonished at the insinuation conveyed in these lines. It is not warranted—it is 
not generous. What! are we to be told that the manufacturers of the United States, depressed, and many 
of them in danger of bankruptcy, by the overwhelming influx of foreign rival articles, and seeking of their 
Government that paternal protection afforded to this class by all the Governments of the Old World, 
except Holland, and by all those of the New, have the barbarous “intention of paralyzing and deadening, 
by one blow, that portion of the commercial capital of the country which is employed in the purchase, 
importation, and distribution of all that the new tariff shall exclude from the country?” We refrain from . 
the expression of the acute feelings this very harsh insinuation is calculated to excite, and trust that its 
authors cannot fail, on reflection, to regret its use, and to wish it were possible to have it expunged. 

The premises being duly considered, we respectfully request your honorable Houses will digest such 
a system as will secure to your manufacturing fellow-citizens a portion of the efficient protection which, 
from the dawn of the Government, has been paternally and wisely extended to commerce and tobacco 
planting. 

Signed by order: 

WM. TILGHMAN, President. 

Maruew Carey, 


Puitapetruia, March 10, 1824. 
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PROTECTION TO AGRICULTURE. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES MARCH 19, 1824. 


Mr. Van RensseLaEr made the following report: 

The Committee on Agriculture, to whom‘ was referred the resolution of the House of Representatives 
instructing them to inquire if an increase of the duty now established by law on any article of foreign 
growth or manufacture will be for the interest of the agriculturist, and, if there be any such article 
to name the same, together with the additional amount of duty which they deem beneficial to the 
agricultural interest, respectfully submit the following report: 


That, in the apprehension of your committee, whatever increases the consumption of its products 
whether at home or abroad, necessarily advances the interest of agriculture. He who cultivates the soil 
looks beyond the supply of his own wants for the profits of his labor. He looks to a market for the 
surplus products of his industry. The home market, in the opinion of the committee, is at all times to be 
preferred to the foreign market, when the reward of agricultural pursuits is equal—the former is less 
precarious than the latter; it is also more permanent and certain, and above the reach of restraining and 
prohibitory duties of foreign hostility; and when the home market can be increased in its demands, 
without diminishing in a greater degree the foreign consumption, it would seem wise and prudent to 
promote its extension by every rational means within the sphere of legislation. 

Your committee consider the increase of duties on many foreign articles now imported into the United 
States would promote the agricultural prosperity of the nation. A portion of population engaged in 
manufactures would necessarily depend on the farmer for subsistence, and create a more perfect and 
profitable division of labor than now exists. A new market would be opened, and a new demand created, 
for all the raw materials which new manufactures would consume. It cannot be denied that, if all the 
manufactured articles now consumed by the people of the United States were manufactured within the 
bounds of our country from the raw material furnished by ourselves, the value of our lands would be 
increased, and the profits of agricultural labor considerably augmented. Demand and consumption would 
be directly extended—a great extent of soil now devoted to the growing of products that afford no 
sufficient stimulus to cultivation. The soil and climate of the United States are capable of producing the 
various articles necessary for such manufacturing establishments as will most naturally flourish in this 
country, and of such as would inevitably be consumed, provided manufacturing labor should be extended. 
By a comprehensive and rigorous system of policy, calculated to unfold our agricultural resources, a 
spirit of emulation and industry would be diffused over the land; a vast and active system of internal 
exchange would rise up; the expense of transportation in heavy articles would be in a great measure 
saved; and, in fact, that which should be ardently wished for in every agricultural country, a home market, 
would appear; this, too, would prove a market at once various in point of demand, but sure, steady and 
unchanging. The policy, the caprice, the selfishness, and the hostility of other nations could not affect it. 
On this point, therefore, the committee cannot entertain any doubt. The extension of domestic manv- 
factures depending on the production of such raw materials as can be found in this country must 
increase the demand and consumption of those materials, and, of course, secure a new and ready market. 

As to the articles of foreign growth, to which an increase of duty should apply, in order to promote 
the prosperity of our agriculture, the committee need only remark that, if the principles which they 
advance be sound, the duty should embrace every raw material found or procured with ease and cheapness 
and in abundance in the United States. The committee have confined themselves to the home market in 
the brief view which they have presented. The question how far the increase of this home market, by an 
increase of duty on foreign articles, would affect the demand of our agricultural products abroad, leads to 
a new train of considerations. The first inquiry which naturally occurs on this point is, what are the 
inducements with foreign nations to purchase the productions of our soil? What their motives? What 
the moving causes of the market which they extend? Is their policy founded on favor, reciprocity, self- 
interest, or necessity? On this subject there is little ground for difference of opinion. Foreign nations 
act not for us, but for themselves. Favor, and even reciprocity, form no basis for their measures towards 
us beyond the compass of bare expediency. They will consume our raw materials when they cannot do 
better; when they can, they will not consume them. When the consumption of our agricultural products 
comes in contact with any principle of political economy applicable to their own condition, a hostile tariff 
meets us at their shores. Hence, the foreign market for the fruits of our soil depends but little on the 
sale which foreign manufactures find in this conntry; and whether we purchase more or less, foreign 
nations will graduate their policy towards us by a standard independent of any general system of duties 
which we may adopt; at least, so it appears to your committee. 

How long would Great Britain purchase our cotton if her own colonies could supply her demands? 
How many nations would consume any article that is cultivated by the American agriculturist if they 
could find their demand supplied on better and more advantageous conditions by home industry? These 
questions are answered by their propositions; it is, therefore, the opinion of the committee that the 
foreign market for our agricultural products, and for the staple articles of our exports, in the shape of 
raw materials, will not be essentially affected by any increase of duty on those foreign manufactures 
which are composed of similar materials. 

As to the amount of duty which should be imposed, it must always depend upon a variety of con- 
siderations which need not be detailed; it should be sufficient to secure the exclusive and constant demand 
of our raw materials, and to sustain the American manufacturer in his pursuits; it must be competent to 
build up and protect those manufacturing establishments at present in the country, and which, with a 
reasonable encouragement, will present a constant demand for those raw materials. 

In fact, as to the articles of foreign growth or manufacture, which should be taxed in order to increase 
our agricultural prosperity, your committee would refer, generally, to the tariff now before the House. 
The committee do not perceive the necessity of selecting any articles or of imposing any duties beyond 


those embraced by that bill. 
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CORRESPONDENCE BETWEEN THE TREASURY OF THE UNITED STATES AND BANK OF 
THE UNITED STATES AND OTHER BANKS RELATIVE TO THE PUBLIC DEPOSITS, &c. 


COMMUNICATED TO THE HOUSE OF REPRESENTATIVES MARCH 22, 1824, 


Treasury Department, March 22, 1824. 


In further compliance with a resolution of the House of Representatives of May 8, 1822, the Secretary 
of the Treasury has now the honor to transmit copies of all the official correspondence between the Secretary 
and the banks in which the public moneys were deposited from January 1, 1817, to May 8, 1822, that is 
considered as included, either directly or indirectly, in the terms of the resolution, and that has not been 
heretofore communicated to the House. 

The Hon. Mr. Edwards, late a senator from Illinois, having stated, on his examination before a com- 
mittee of the House, on February 13, 1823, that the late Receiver of Public Moneys at Edwardsville had, 
on his advice, and in his presence, written a letter to the Secretary, inclosing a copy of a publication which 
Mr. Edwards represents himself to have made some time in the year 1819, announcing his intention of 
retiring from the Directorship of the Bank of Edwardsville; and that he had advised the Receiver to 
withhold his deposits from the bank until he could receive further orders from the Secretary; and that the 
Receiver afterwards informed him that he had received a letter from the Secretary directing him to continue 
the deposits. The Secretary deems it proper to state that no such letter from the Receiver is to be found 
on the files of the Department; that the officers employed in it have no recollection of the receipt of such 
a letter; and that, on an examination of the records of the Department, it appears that no answer to any 
such letter, directing the Receiver to continue the deposits, was ever written to him by the Secretary 
of the Treasury. 

The Hon. Speaker of the House of Representatives. 





LETTERS TO BANKS IN THE FIRST QUARTER OF 1817. 


Treasury Department, January 3, 1811. 


Sm: I have the honor to inclose you sundry documents presented to this Department by persons 
representing the city of New Haven, in Connecticut. 

The paper marked A will exhibit to the Board of Directors the preference which the Treasury feels 
for the establishment of a branch bank at New Haven to one at Middletown, if but one is to be established 
in Connecticut. 


I have the honor to be your obedient servant, 
WM. H. CRAWFORD. 


Present of the Bank of the United States. 





Treasury Department, January 6, 1817. 


Sir: Your letter of the Ist instant has been received. An order will issue to the Collectors of 
Baltimore and New York to transfer the bonds from the State banks in those places to the branch banks. 

The extreme hesitation of the banks in answering the Treasury proposition of the 20th ultimo, and 
the unexpected taciturnity of the Directors of the Bank of the United States upon every subject which 
has been presented to them by this Department, cannot fail to produce some embarrassments in replying 
to the various suggestions contained in your letter. As the resolution of Congress does not prohibit the 
receipt of State paper before February 20, there is no disposition, on the part of the Treasury, to anticipate 
that event. The bank will, therefore, continue to receive the bills of the State banks in discharge of the 
revenue bonds deposited with it, if that course is deemed favorable to its future operations. The money 
thus collected may be employed in reducing the rate of exchange between the principal cities without 
subjecting the bank to the necessity of replacing those balances as they now exist. Should a majority 
of the State banks refuse to conform to the Treasury proposition, the money remaining in their vaults to 
the credit of the United States will be transferred to the Bank of the United States, and to its branches, 
in the manner already communicated to you, unless the Board of Directors shall suggest another which 
shall be deemed more eligible. After this explicit declaration, in answer to each of the suggestions 
presented in your letter of the 1st instant, I trust I shall not remain much longer without a disclosure 
of the views and intentions of the bank upon the various questions submitted by the Treasury to its 
consideration. 

In receiving the State paper, and entering it to the credit of the United States as a special deposit, 
the bank must be sensible that the Government is not immediately benefitted. It may, indeed, be possibly, 
in some degree, injured by the operation, Whilst the public money was received by and deposited with 
the State bank, its own interest might stimulate it to make exertions, not only to sustain and extend its 
own credit, but to accommodate the Government in its fiscal operations. Stripped.of that inducement, it is 
difficult to foresee the course which those institutions will adopt, especially if the Treasury proposition is 
rejected by them. The benefit the Government is to derive from the operations of the United States Bank 
with this paper will be remotely derived from the equalization of the rate of exchange between the different 
commercial cities. So far as this effect can be produced by the bank, its influence upon the resumption 
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of specie payments may probably be beneficial. If, however, the State banks reject the Treasury proposi- 
tion, I think there will be much reason to doubt their intention to resume specie payments on the Ist of 
July, or on any other day. Of the correctness of this opinion, the Board of Directors are more competent 
to determine than I am, and will, of course, adopt such precautionary measures as the probability of such 
an event may require. 
I have the honor to be your most obedient and humble servant, 
WM. H. CRAWFORD. 
Preswwent of the Bank of the United States. 





Treasury Department, January 7, 1817. 


Sir: It appears by returns made to this Department by the Collector of the internal revenue that he 
has, at different times, deposited in your institution certain sums of money arising from taxes imposed by 
Congress; and in all such cases it is proper that the Treasurer should be regularly advised, at stated 
periods, of the payment so made, and by whom, I have, therefore, to request that, on the receipt of this 
letter, you will be pleased to cause duplicate accounts to be stated with Thomas T. Tucker, Treasurer 
of the United States, commencing with the first deposit, one of which is to be immediately forwarded to 
the said Treasurer, and the other to my office; observing to pursue the same course at the end of every 
subsequent week. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Present of the Bank of Mississippi. 





Treasury Department, January 16, 1817. 


Sir: Your letter of the instant, proposing that the Directors of the Bank of the United States 
should be vested with a general authority to call upon the State banks for the deposits of public money 
now in their possession, and to conduct that operation in the mode which shall appear to them best, has 
been duly received. 

The advantages which would probably result from the adoption of this course might possibly justify 
the experiment, if that power could, consistently with public duty, be transferred in this unqualified 
manner to other hands than those to whom the law has confided it. 

Had the Bank of the United States, in making this proposition, engaged to receive the deposits as 
cash, and assumed the obligations of meeting the demands upon the Treasury in the local currency, when- 
ever required, the inducement to accept of the proposition would have been very great. As no idea of this 
kind has been suggested by the bank in any communication to this Department, and as the State banks 
have had some reason to expect that this operation would be kept under the control of the Treasury, the 
proposition can be accepted only under certain modifications. 

There can be no objection to the Board of Directors making propositions to the State banks which 
shall be subject to the revision of the President. Should they be accepted by those institutions, the 
Treasury will interfere no further than to carry them into effect. Should your efforts be unavailing, you 
will communicate to this Department the various propositions which you shall have made, which will be 
submitted to the President for his ultimate decision. It is proper to state that the City Bank and 
Mechanics’ Bank of New York have resolved to resume specie payments on the twentieth day of February 
next. If the other banks of that place should ultimately refuse to come into the measure, it may be 
doubtful whether those two banks will not be induced to rescind their resolutions, and enter into measures 
with the Bank of the United States, under the authority given to the Directors in this letter. 

It may be proper to observe that, in declining to transfer the unlimited power to the Board of Directors 
of directing the operation of changing the deposit of the public money, no distrust of the discretion of that 
body, or of the correct views with which it would be animated in the execution of that high and delicate 
trust, has had the slightest influence. 

I have the honor to be your most obedient servant, 





WM. H. CRAWFORD. 
Presivent of the Bank of the United States. 





Treasury Deparruent, January 16, 1817. 


Sir: Under the 15th article of the 11th section of the act incorporating the subscribers to the Bank of 
the United States it is provided that the officer at the head of the Treasury Department of the United 
States shall be furnished, from time to time, as often as he may require, not exceeding once a week, with 
statements of the amount of the capital stock of the said corporation, and of the debts due to the same; of 
the moneys deposited therein; of the notes in circulation, and of the specie on hand. 

As the bank has commenced its operations in Philadelphia, New York, and Baltimore, it has become 
my duty to require regular statements, in conformity with the foregoing regulation. 

These statements, until otherwise directed, must be made every two weeks. According to the 
existing regulations, the’Collectors of Customs are required to make weekly statements of the amount of 
revenue received by them and paid into the banks; weekly returns to this office and to the Treasurer of 
the United States will, therefore, be required from the Bank of the United States, and from the branch 
banks, of the amount of the public money paid to them, respectively, by the Collectors, showing the 
aggregate amount at the time of each successive statement. These statements are necessary as checks 
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upon the returns of the Collectors, and to enable the officer charged with keeping the accounts of the 

Secretary of the Treasury to correct any errors which may result from irregularities in the returns of the 
llectors. 

” The payments made to the bank should be distinguished under three heads, viz: customs, internal 

revenue, aud direct tax. 

Should money be paid into the bank for the use of the United States which cannot be classed under 
either of those heads, the source from whence it is derived must be designated in the entry upon the books 
of the bank. No discrimination, however, is required in stating the balance remaining to the credit of 
the Treasurer. 

It is desirable that the first return should be made with as little delay as possible, and that the second 


should commence with the ensuing month. 
I have the honor to be your most obedient humble servant, 
WM. H. CRAWFORD. 


Preswent of the Bank of the United States. 





Treasury Department, January 21, 1811. 


Sm: A letter has this day been written from this Department to Dennis A. Smith, Cashier of the 
Mechanics’ Bank of Baltimore, informing him that, upon his depositing $50,000 to the credit of the Treasurer 
of the United States, a draft will issue on the Bank of Orleans for that sum, in favor of the Planters’ 
Bank of Louisiana, 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Present of the Planters’ Bank of Louisiana. 





Treasury DEparTMENT, January 23, 1817. 

Sm: On placing the sum of one hundred and fifty thousand dollars to the credit of the United States 
in the Bank of Columbia, the Treasurer will be instructed to draw, and deposit in said bank, a bill on the 
Bank of Louisiana, in your favor, for the like sum. 

I am, very respectfully, your obedient servant, 


Casnier of the Bank of Columbia. 


WM. H. CRAWFORD. 





Treasury Department, January 24, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter, dated Bank of the United States, 
January, 1817. 

In answer, I have the honor to state that in my communication with the bank I have endeavored to 
be explicit, and to avoid delay where it could produce inconvenience to the institution. In omitting to 
acknowledge the receipt of your letter of the 9th instant, containing the decision of the Board upon the 
subject-matter of my letter to you of the 29th of November, 1816, I conceived that no answer was 
necessary. The decision of the Board, so far as it related to the collection of the revenue arising from 
the customs, was entirely satisfactory. Had it been made and communicated prior to the 20th of Decem- 
ber last, my proposition to the State banks would have been of a different character, if, indeed, any had 
been made. The other part of the decision of the Board is conformable to the expectations which I had 
entertained, and is not materially different from my own impressions, Yet it is manifest that, without 
the State banks can be brought into an arrangement by which their paper can be received in payment of 
taxes, there will be no medium upon the 20th of February next in which those dues can be paid. 

The bank, in crediting the debtors of the Government, will not be compelled to issue their paper, or 
expose themselves to danger, until after the Ist of July; previous to which time they will be able to guard 
against the effects of a run upon the institution. 

Your reference to the 16th section of the charter, as explanatory of the effects of depositing the 
public money with the bank which is now in the State banks, presents that subject in a point of view 
wholly new to me, and I am inclined to think to the Board also. On the 6th of December last, when the 
Board notified the Treasury that it would be ready to receive the deposits of public money in Philadelphia 
on the 1st instant, and would hold the same specially as received to the order of the Government, it did not, I 
am persuaded, intend to contract the obligation to pay the drafts of the Government drawn upon those 
deposits in gold or silver, or in its own bills. If such was its intention, so important a feature in its 
undertaking ought not to have been left to inference, and that, too, of the most doubtful nature. 

It is true that the 16th section prohibits the bank from suspending or refusing to pay specie on money 
deposited; but then the question recurs whether the deposits are money? The proposition of the bank to 
hold the deposits specifically subject to the order of the Government was distinctly understood to deny that 
they were money, although that term was used in the resolution, The construction put upon this act of 
the bank by the Treasury is believed to be that which was understood by all persons connected with the 
bank who have visited this place since the proposition was made. The reference, however, which you 
have made to the charter is entirely satisfactory to me, although you have not said that the bank has 
assumed the obligation to pay the draft of the Treasury in gold or silver, or in its own bills, to the amount 
of the public deposits which shall be transferred from the State banks. Under this view of the case, the 
Treasurer has been instructed to forward to the bank the necessary authority to receive the deposits in 
Philadelphia and Baltimore, and have directed those banks to transfer the amount in their hands upon 
your application. In giving this power, it is expected that the bank will keep the Treasury advised of 
the measures which it adopts, for the purpose of effecting the transfer in the most convenient form to the 
community, and without injury to the State banks. 
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Two of the State banks in New York having undertaken to pay specie on the 20th February, some 
embarrassments may be produced in that place. 

Standing alone in the effort which they have undertaken to make, it is extremely doubtful whether 
they will not find it to their interest to rescind the resolution and enter into arrangements with the Bank 
of the United States. 

This course will be acceptable to the Treasury. The Bank of the United States is authorized to 
arrange the subject with them if they are disposed to adopt this course. 

In the State Bank of Boston the public money has accumulated during the last and present month to 
a sum exceeding three hundred thousand dollars. This sum they request may be drawn from them, so 
as to protract the transfer to the month of December next. A copy of their letter, and of my answer, ig 
inclosed. It is alleged by some of the other State banks that they have pursued the same course, and 
that they have the same equity in their favor. 

I am not in possession of any other facts alleged than what are contained in the letter alluded to. 

In the case of the deposits at Boston, it is desirable that they should be applied, as soon as the con- 
venience of all the parties will admit, to the extinguishment of the debt due to the Bank of the United 
States. The sums falling due in that city, together with the deposits, will amount to about a million and 
a half of dollars by the first of April, at which period I shall be solicitous to repay the bank the amount 
of the loan. 


I have the honor to be, very respectfully, your most obdient servant, 
WM. H. CRAWFORD. 


Presivent of the Bank of the United States. 





Treasury Department, January 25, 1817 


Sir: In ordering the deposits to be transferred to the Bank of the United States from the State 
banks in Pennsylvania, Delaware, and Maryland, it is due to those banks to state that they have fulfilled 
their engagements with the Treasury with punctuality and fidelity, and are entitled to expect from it 
some regard to their interest and prosperity. The State banks in the interior are solicitous to be con- 
tinued as the place of deposit for the money collected from the internal revenue, where it would be incon- 
venient to make the deposit in the Bank of the United States. 

As the Bank of the United States is bound to transmit the public money at its own risk and expense 
whenever it shall be required, it is considered that the situation of the banks in the interior, where the 
deposits are to be made, should be referred to the Directors, to enable them to make arrangements for the 
transmission of the money so deposited in a mode the least inconvenient to itself. The application of the 
interior banks for this purpose will therefore be referred to the Board of Directors for their consideration. 
The Easton Bank has already made a direct application to be continued as the place of deposit of the 
public money collected in that part of the State, and has been referred to the Bank of the United States. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Preswent of the Bank of the United States. 





Treasury Department, January 27, 1817. 


Sir: Your letter of the Ist instant has been received. In reply, I can only state that the interest of 
the bank will be consulted as far as the public interest will permit. I presume, however, that it will not 
be possible to draw the money from the bank in the sums proposed, as the sum now deposited in the bank 
would not be withdrawn until the month of December next. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Presivent of the State Bank, Boston. 





CIRCULAR. 


To all the banks in the States of Pennsylvania, Delaware, and Maryland, in which the public moneys are deposited : 


Sm: The Treasurer of the United States has been instructed to authorize the Bank of the United 

States to receive the public money deposited in your institution, and to inform you of the fact as early as 

ossible. 

. In giving this order, it is confidently expected that the Bank of the United States will effect the 
transfer in a mode the least onerous to your institution and the most convenient to the community. 
deep interest which that institution must feel for the credit of the paper system, and its intimate con- 
nexion with the Government, are considered sufficient guarantees for the intelligent and disinterested 
manner in which this operation will be effected, independent of the power of the Treasury Department to 
control its proceeding, at any moment, by changing the deposits to the State banks. 

Under this view of the subject, it has been determined to submit the manner in which the transfer 
is to be made to the Bank of the United States, requiring it to keep this Department constantly advised 
of the measures which it may adopt for that purpose. 

The Bank of the United States has been informed of the fidelity with which your institution has 
fulfilled its engagements with the Government, and has been requested to favor its interests, where It 
can be done consistently with that of the community, especially in continuing to it the deposit of the 
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public money, when that deposit cannot with convenience be made in its own vaults or in. that of its 
branches. 
I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
Treasury Department, January 28, 1817. 





CIRCULAR. 


To all those banks holding deposits of Treasury notes: 

Sir: I have to request that, immediately upon the receipt of this letter, you will cause all those notes 
denominated small Treasury notes, as also all Treasury notes bearing interest, which are now on deposit 
in your institution, to be transmitted to the Treasurer of the United States with the least possible delay; 
observing first to have them cancelled, by striking a punch through the signatures, and accompanied by 
a descriptive list of each kind. 

I have also to request that you will furnish me with a statement of the different kinds of bank notes 
upon special deposit in your institution to the credit of the Treasurer of the United States, specifying the 
banks by which they were respectively issued, and the amount issued by each bank. 

An early compliance with the above requests will confer an obligation on the Department. 


I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 


Treasury Department, January 31, 1817. 





Treasury Department, February 7, 1811. 


Sm: Your letter of the first, with its inclosures, was received by due course of mail. 

An immediate reply would have been forwarded but for the uncertainty which still rests upon the 
subject to which it refers. 

If the recommendation of the convention of the State banks shall be accepted by the institutions 
represented in the convention, the assent of the Treasury will be most cheerfully given to the arrangement. 
The Manhattan Company and Mr. Girard have both notified the Treasury that they will pay specie on the 
20th instant. As the first had refused, and only came into the measure after it was apprised of the 
measures which were under consideration at Philadelphia, and as the last assented unconditionally to the 
proposition only after the order to transfer had issued, no difficulty will arise from their subsequent acts. 
I am, however, informed that the President of the City Bank of New York protested in the convention 
against the third condition in the proposition submitted by the Bank of the United States; as that con- 
dition is the most important in the proposition, and the one, in fact, which must decide the fate of the 
measure, it is to be apprehended that that bank will not assent to the recommendation of the 
convention. It is stated here by a member of Congress, who is a Director of that bank, that in con- 
sequence of its engagement to pay specie, and of its belief that the other banks would not come into the 
arrangement, it had purchased a considerable amount of specie at a considerable premium, calculating 
that the interest which would be derived from the public deposits would indemnify it for the sacrifice. 

So far as purchases have been made under this impression, beyond what would have been necessary 
upon a general resumption of specie payments by the State banks, there appears to be an equitable claim 
upon the deposits. If the other banks, however, come into this measure, I do not think that the 
opposition of the City Bank and the Mechanics’ Bank of New York ought to be permitted to interfere with 
it. It is apparent on the face of the Treasury proposition, that unless a large proportion of the State 
banks come into the measure, there was no inducement, and also no intention, on the part of the Treasury, 
to persevere in the measure. 

The resumption of specie payments by those institutions on the 20th instant is of so much importance 
to the community that I should be disposed to suggest to the Bank of the United States the propriety of 
postponing the period at which interest should begin to accrue on the deposits to the Ist of April, 
instead of the 20th instant, if that modification should be found to be more likely to remove objections on 
the part of those two banks. No intimation of this suggestion has been given to either of those banks. It 
is made with a view to take from the City Bank the shadow of any just cause'of complaint. The interest 
of her deposits of public money from the 20th instant to the Ist of April will, I presume, greatly exceed 
any premium which she may have paid in the purchase of specie beyond what she would have been 
compelled to purchase independent of her engagement with the Treasury. 

The modification suggested, I presume, will be universally acceptable to the other banks. The 
subject, however, is referred to the discretion of the Board of Directors, under an impression that they 
will not suffer the consideration of a small pecuniary interest to interfere with the execution of so 
important a measure. ‘If the State banks can be brought, by a concession of this nature, to move harmo- 
niously with each other and with the Bank of the United States, the beneficial consequences resulting 


from it will be cheaply attained by such concession. 
I have the honor to be your most obedient and humble servant, 


WM. H. CRAWFORD. 
Presipent of the Bank of the United States. 





Treasury Department, February 7, 1811. 


Sir: By the returns of the Collector of the Customs at New York, and the bank receipts transmitted 
by him, it appears that the deposit made by him in the Mechanics’ Bank of the city of New York, on the 
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29th of October, 1816, to the credit of the Treasurer of the United States, was $35,774 76. In the bank 
return of the 4th November it is entered $35,774 10, being six cents less. You are requested to correct 
this error in your next return, and to be particular in designating the deposit to which the six cents then 
brought in belong. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuter of the Mechanics’ Bank, New York. 





Treasury Department, February 8, 1817. 
Sie: In the returns of the Alleghany Bank of Pennsylvania, dated on the 29th November, 1816, and 
3d January, 1817, you have omitted to state the name of the Collector by whom the deposits therein 
mentioned, on account of the direct taxes and internal duties, were made. As that information is necessary 
for this office, you are requested to transmit, as early as possible, amended returns in lieu of those above 
described, in which the name of the Collector shall be particularly stated for each deposit. 


I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 
Casuier of the Alleghany Bank of Pennsylvania, Bedford, Pa. 





Treasury Departuent, February 10, 1817. 


Sir: The inclosed communications are transmitted to the Bank of the United States for its considera- 
tion and decision. The order to deposit at Hartford arose from an unwillingness to increase the number 
of banks of deposit at the moment when many of those banks would be called upon to deliver up the 
public money deposited with them. The amount, however, in the hands of the Collector was too great to 
be permitted to remain there. From the facts stated in the communications referred to, it appears that 
the money had been deposited in the banks of New London, to the credit of the Collector, upon some 
arrangement made between them and that officer which was unknown to the Treasury. It has already 
been stated to the Bank of the United States that the selection of banks for the deposit of public money, 
where it would be inconvenient to deposit it in the Bank of the United States, or its branches, would be 
referred to the President and Directors, according to the 14th rule of the charter. The bank is therefore 
requested to make arrangements with one or both of the banks in New London, as it may think proper, 
for the — of the public money collected at that place, unless some other arrangement may be thought 
more eligible. 

The last report of the Treasurer, showing the amount of the public money now in the different State 
banks, distinguishing between cash and special deposits of bank notes, will be forwarded by this day's 
mail, if the dissection of the special deposit can be made in time. This dissection is necessary, as the 
report does not distinguish between Treasury notes bearing interest and bank notes received by the 
banks in specie. 

A list of the Collectors of Internal Revenue, whose situation it is supposed will render it inconvenient 
to them to deposit in the Bank of the United States, or in its branches, will be forwarded, with a view to 
draw the attention of the Board to the situation of banks for that purpose. The Treasurer’s report will 
show the banks with whom those Collectors now deposit. 

I have the honor to be your most obedient servant, 
WM. H. CRAWFORD. 


Presivent of the Bank of the United States. 





Treasury Department, February 13, 1817. 


Sir: The President of the Bank of the United States has officially informed me of the ratification by 
the banks of New York, Philadelphia, Baltimore, and Richmond, of the proposition made to them by the 
Bank of the United States for the resumption of specie payments on the 20th instant. I have, at the 
same time, been informed that the bank of which you are President has protested against the third condi- 
tion in that proposition. 

If the third condition is waived in favor of the receiving banks, it is manifest that they receive all the 
benefit of the engagements made by the Bank of the United States in favor of the State banks without 
giving anything in return. The Treasury proposition was made to the banks as a collective body. It 
was addressed as well to the banks which had no deposits as to those which had them. The right to 
transfer the deposits with a view to equalize the benefits resulting from them among the banking community, 
as the situation of the several banks might require, was expressly reserved. The object of the proposition 
was to draw so many of the banks into the resumption of specie payments on the 20th instant as to 
furnish to the people a currency in which they might discharge their taxes to the Government. The 
whole proposition shows that, unless the banks in the principal commercial cities should change the 
determination which they had previously formed, not to pay specie before the 20th instant, the deposits 
would be transferred to the Bank of the United States. If only one or two banks in each of those cities 
should agree to resume specie payments, there would arise no obligation on the part of the Treasury to 
consider their engagements as complying with its proposition. If such had been the result of the effort 
made by the Treasury, it might have been a subject of subsequent consideration whether the public 
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interest would not have justified the Secretary in continuing the deposits in those banks. But the 

roposition has been accepted only by two banks in New York, and the proposition of the Bank of the 
Pnited States has been accepted unconditionally by all the banks in the places before mentioned, except 
those two and another in the same city. Under these circumstances, the public interest requires that 
the proposition of the Bank of the United States should be carried into complete effect, so far as the 
Treasury is concerned. A rejection of the proposition by the three banks with which public money is 
deposited in New York would defeat the arrangement if the Treasury should support them in that 
rejection. The Bank of the United States would feel itself absolved from all obligation to comply with 
any one of the engagements which it has imposed upon itself in favor of the State banks if the third con- 
dition is rejected by the banks of New York in which the public money is now deposited. Believing, 
therefore, that those banks will, in common with the other banks of that city, and of the cities of Phila- 
delphia, Baltimore, and Richmond, receive a fair equivalent for the transfer of the deposits, as proposed 
by the Bank of the United States, and being instructed to that effect by the President of the United 
States, I have directed the Treasurer of the United States to draw upon the banks of New York with 
which the public money is deposited, and generally through the United States, in favor of the Bank of the 
United States, for the amount of the public money deposited in those banks. You will therefore have the 

oodness to make the arrangements necessary to carry this arrangement into effect. The banks of 
Philadelphia, Baltimore, and Richmond, with which the public money is deposited, have made no 
objection to this arrangement. On the contrary, most of them have been the most forward in promoting 
it. It is therefore not expected that those of New York, which have been benefitted in a higher degree 
by the deposits than those banks, should throw obstacles in the way of this important arrangement. 

I have the honor to be your most obedient servant, 
WM. H. CRAWFORD. 


PresivENt of the Mechanics’ Bank of New York. 


P. S. Your letter of the to the Hon. Mr. Sanford has been submitted to my perusal. The view 
there presented has not produced any change in the determination communicated in this letter. The 
Secretary of the Treasury will always be disposed to support the credit of the State banks, and will 
invariably direct transfers from the deposits of the public money in aid of their legitimate exertions to 
maintain their credit. But, as the proposition of the Bank of the United States excludes the idea of 
pressure on its part, no measure of that nature appears to be necessary at this time. “me 





A letter, similar to the foregoing, (without the postscript,) was addressed on the same day to the 
President of the City Bank of New York. 





Treasury Department, February 13, 1817. 


Sir: Your letter of the instant, inclosing the communication of Robert Waln, Esq., chairman of 
the late convention of the banks of New York, Philadelphia, Baltimore, and Richmond, was received 
yesterday by mail. 

The modifications under which the banks of New York which are in possession of the public 
deposits have accepted the proposition of the Bank of the United States was foreseen. 

This proposition, however, must be carried completely into effect, or be completely abandoned. The 
banks with which the public money is deposited in that city will receive an equal share of the benefits 
resulting to the State banks from the engagements of that of the United States; and it would be 
unreasonable for them to withdraw themselves from those conditions in that proposition, which were the 
leading inducements on the part of the Bank of the United States to make it. I am therefore instructed 
by the President to ratify the arrangement without modification. Mr. Girard, and the banks of New York 
which have acceded to the arrangement without any qualification, will be informed of this decision by this 
day’s mail. 

I transmit, for your information, the report of the Treasurer, showing the amount of money now in 
the Treasury, when deposited, and distinguishing between cash and special deposits. The Treasury notes 
will be transmitted by the State banks, to be cancelled, without passing through the hands of the Bank 
of the United States. 

The banks of Newburg and the Cheshire Bank, in contemplation of the adoption of the proposition 
of the Bank of the United States by the State banks, have proposed to change the special deposit into 
cash; the latter, however, expressly stipulating that the deposit should remain with them until the first 
day of July next. From this circumstance I am inclined to believe that arrangements of that nature 
may be easily effected, and the special deposits made active, without loss, after that date. Both of these 
banks seem to have formed the idea that, as they have agreed to pay specie on the 20th of February, 
although their engagement was entirely dependent on that of the city banks, they are to retain the deposits 
of cash until the lst of July. They will be immediately informed that they are not to be placed on a better 
footing than the banks whose determination has prescribed their line of conduct. 

The balances will probably undergo some slight changes before they are delivered to the Bank of the 
United States. 

I have the honor to be your most obedient servant, 





WM. H. CRAWFORD. 
Preswwent of the Bank of the United States. 





Treasury Department, February 14, 1817. 


Sir: No statement of the account of the Bank of Washington, Pennsylvania, with the Treasurer 
of the United States, has been received at this Department since that of December 1, 1816. You will be 
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pleased to transmit those for the two months which have since elapsed without further delay. You wij] 

observe that it is necessary that a return be made by the bank every month, although no alteration may 
have taken place in the state of the account. 

I am, very respectfully, your obedient servant, 

WM. H. CRAWFORD. 


Caster of Bank of Washington, Pennsylvania. 





Treasury Department, February 14, 1811. 


Str: The account of the Salisbury branch of the State Bank of North Carolina with the Treasurer 
of the United States for the month of November, 1816, has not been received either at this office or that 
of the Treasurer. You will be pleased to transmit it as early as possible. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Moses A. Locks, Esq., Cashier of the Salisbury branch 
of the State Bank of North Carolina, Salisbury, North Carolina. 





Treasury Department, February 14, 1817. 


Sir: No statement of the account of the Wilmington branch of the State Bank of North Carolina 
with the Treasurer of the United States has been received at this Department since that dated December 1, 
1816. You will be pleased to forward the accounts for the two months which have since elapsed without 
further delay. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD 
Joun H. Warp, Esq , Cashier Wilmington branch 
of State Bank of North Carolina, Wilmington, North Carolina. 





Treasury Department, February 14, 1817. 


Sir: Your letter of the 1st instant, accepting the terms offered by the Treasury in the circular of the 
20th of December last to the State banks, has been received. As the proposition of the Bank of the 
United States has been unconditionally accepted by the banks of Virginia, Baltimore, Philadelphia, and 
New York, with the exception of the institution over which you preside, and the other two banks in the 
latter city with which the public money has been deposited, an order has already issued directing the 
transfer of the public deposits from the State banks, in conformity with that proposition. As the measure, 
which has met with the concurrence of a great majority of the State banks in the principal commercial 
cities, secures your institution against any possible danger on the part of that of the United States, 
except the payment of interest on that part of the public money deposited with you which you are 
unable to liquidate by drafts on other banks, it is confidently expected that the measure will meet your 
approbation. It is a mere question of interest, for which you are amply compensated by the security you 
derive from the engagement of the Bank of the United States to aid with her powerful means the measure 
of the State banks whilst struggling with the embarrassments resulting from an earlier resumption of 
specie payments than was contemplated. The measure has received the approbation of the President, 
and will be carried strictly into effect. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presipent Manhattan Company, New York. 





Treasury Department, February 14, 1817. 


Sir: Your letter of the 28th ultimo has been received. In that of the 24th of December you made 
your acceptance of the Treasury proposition to depend upon the other two banks in Philadelphia with 
which the public money was deposited. As those two banks declined the Treasury proposition, the 
condition upon which your acceptance was made to depend having failed, it was considered void, and an 
order was issued on the 24th ultimo to the Treasurer, directing him to take the necessary measures to 
transfer the public deposits in the banks of Pennsylvania, Delaware, and Maryland, to the Bank of the 
United States, of which you were notified. 

These circumstances are mentioned more for the purpose of accounting for any apparent neglect in 
answering that letter than to justify the course which the Treasury feels itself bound to adopt from a 
regard to the public interest; for, independent of the particular circumstances of your case, there is no 
difficulty on the part of this Department to carry into effect the proposition of the Bank of the United 
States to order the transfer of the deposits on the 20th instant. The benefits resulting from the general 
and unreserved execution of that measure are too important to the community to suffer the interest of 
any State bank in the deposits to interfere with it. Considering the advantage which the banks which 
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heretofore had the public deposits have derived from them, there cannot be any reasonable doubt of their 
ready acquiescence ina measure to which the other State banks have acceded with alacrity. A contrary 
supposition would comport neither with the high character of those institutions nor with the nature of 
the connexion which has existed between them and the Treasury Department. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


SrepHeN GirarpD, Esq., Philadelphia. 





Treasury Department, February 17, 1817. 


Sm: Your letter of the 15th instant,* as well as that which preceded it on the same subject, has 
been received. 

The Bank of the United States was informed on the — ultimo that the Banks of Pennsylvania, 
Delaware, and Maryland, were directed to transfer the public money deposited with them to the Bank of 
the — States. On the same day the Treasurer was directed to adopt the measure necessary to effect 
the transfer. 

He has delayed taking the necessary measures on account of the new aspect which the subject has 
assumed by the negotiation between the convention of State banks and that of the Bank of the United 
States. Drafts will be immediately forwarded by the Treasury for the purpose of effecting the transfer. 
As the time is short, the drafts will be in favor of the Branch Bank, instead of the principal institution. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Branch Bank, Baltimore. 





Treasury Departuent, February 18, 1817. 


Sir: The banks of New York, Philadelphia, Baltimore, and Virginia, the District of Columbia, the 
Bank of Muskingum, and the Miami Exporting Company, in the State of Ohio, have signified to this 
Department their determination to resume specie payments on the 20th instant. As your institution has 
declared its readiness to return to specie payments as soon as those banks should do so, I calculate with 
confidence that this communication will lead to the immediate resumption of specie payments by the bank 
under your direction. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


You will have the goodness to communicate the contents of the foregoing letter to the respective 
branches under your control. 


The Preswents of the under mentioned banks: 

The President of the Bank of Tennessee, Knoxville, Tennessee; Planters and Mechanics’ Bank, Charleston, 
South Carolina; Planters’ Bank, Savannah, Georgia; Bank of Nashville, Nashville, Tennessee; State 
Bank of North Carolina, Raleigh, North Carolina; Bank of Kentucky, Frankfort, Kentucky; Bank of 
Chillicothe, Chillicothe, Ohio; Bank of Louisiana, New Orleans, Louisiana; Bank of Orleans, New 
Orleans, Louisiana; Kentucky Insurance Company, Lexington, Kentucky; Dayton Manufacturing 
Company, Dayton, Ohio. 





Treasury Department, February 21, 1811. 


Sir: I have this moment received your letter of the 17th instant relative to the Treasury note paper 
lying in the Bank of Pennsylvania. There can be no possible objection to taking the whole of the paper 
at the cost which the Government has paid for it. You are therefore authorized to apply for it, and the 
Bank of Pennsylvania is authorized to deliver it to your order, upon receiving a receipt for the amount. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presivent of the Bank of the United States. 





Treasury Department, February 21, 1817. 


Sir: I have received, by this day’s mail, your communication announcing that the banks will resume 
specie payments on the 20th instant. The delay in transmitting the drafts necessary for the transfer of 
the public money from the State banks to the Bank of the United States has arisen with the Treasurer; 
the drafts, however, it is presumed, arrived in New York on the 19th instant. Those for Pennsylvania, 
Delaware, and Maryland were directed to issue at the date of my communication on that subject. The 
banks in this District have already resumed specie payments. I presume the propositions of the Bank of 
the United States to the convention of the State banks will apply to them so far as relates to the amicable 
course pledged on that occasion, and to claims to balances for interest. Resuming specie payments at 
this moment, and understanding that the Bank of the United States did not feel itself bound to extend to 
them the stipulations alluded to, it has become necessary to give them every countenance and support 
until Congress shall adjourn and the first pressure shall have subsided. 


* This letter is not on file. 
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When will the supply of bills of the Bank of the United States reach this place? I presume it jg 
intended that they shall be bills of the Bank of the United States, and not of a branch bank. The southerp 
and western members will generally receive them, and they will not get back upon you immediately, 

I will attend to your application for a draft upon the State Bank of Boston to-morrow, if possible, 


Iam, &c., 
WM. H. CRAWFORD, 








Presipent of the Bank of the United States. 





Treasury Department, February 24, 1817. 


Sr: I have directed the Treasurer to draw in favor of the Bank of the United States for the sum of 
two hundred thousand dollars upon the State Bank of Boston, agreeably to your request of the 12th 


instant. 
This sum will be considered as advanced on account of the loan of the Bank of the United States to 


the Government. 

I have been looking with some degree of solicitude for the arrival of the notes of the Bank of the 
United States. 

If they have not already been despatched, I fear they will not be here in time, as the members 
generally settle their accounts and receive their pay several days before the close of the session. To 
lighten the pressure upon the banks of this District at the moment of their resumption of specie pay- 
ments, I have communicated to the Speaker of the House and the Secretary of the Senate that bills of the 
Bank of the United States would be forwarded in due time to discharge the arrearages of compensation. 
The banks have begun and continue to pay specie, and I believe there will be no considerable pressure 
upon them if your notes shall arrive in a day or two. I hope no time will be lost in transmitting them, 
as there is certainly none to lose if they are to be used in paying the members. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Present of the Bank of the United States. 





Treasury Department, February 24, 1817 


Sir: I have this day directed the Treasurer of the United States to draw upon the State Bank of 
Boston for two hundred thousand dollars, which is in part payment of the loan made by it to the 


Government. 
I trust that no inconvenience will be experienced by this measure. The balance will be permitted to 


remain until the lst of April, except such drafts as may be necessary to be drawn upon it in favor of the 
members of Congress residing in the eastern States at the close of the session. 
I have the honor to be your most obedient and humble servant, 
WM. H. CRAWFORD. 


Casnier of the State Bank of Boston. 





Treasury Department, February 24, 1817. 


Sir: By the return of the Bank of the United States, dated on the 13th instant, the balance brought 
forward on the 10th to the credit of the Treasurer of the United States appears to be $799,309 35; but 
there is no return of the 10th, and in that of the 6th, which is the regular preceding return, the balance 
is stated at $639,009 35. It is known, however, to this Department that a sum equal to this difference 
was, about that time, deposited in the Bank of the United States by the Collector of Philadelphia, and it 
is therefore supposed that the larger balance is correct. But it will be necessary that an amended return 
be transmitted, in which the deposit by which this balance was produced shall be particularly stated. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnter of the Bank of the United States. 





Treasury Department, February 24, 1811. 


Str: By the return of the Planters’ Bank of Savannah, dated on the 14th instant, it appears that a 
return of the account of the Treasurer of the United States with that bank was made out on the Tth. 
No such return has been received at this Department, and I have therefore to request that the usual 
duplicates thereof may be transmitted. 

I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Planters’ Bank of Savannah. 
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Treasury Department, February 25, 1817. 


Sir: On the 31st of December last you were requested to transmit to this office and to the Treasurer 
of the United States, respectively, a duplicate statement of the account between that officer and the 
Western Reserve Bank for the month of January, 1816. That statement has not been received; and, as 
considerable inconvenience arises from the want of it, I hope it will be transmitted without further 


delay. : 
I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
CasuiEr of the Western Reserve Bank, Warren, Ohio. 





Treasury Departuent, February 25, 1811. 


Sm: On the 30th of December last the President of the Virginia Saline Bank was requested to 
transmit duplicate statements of the account between the Treasurer of the United States and that bank. 
Those statements have not been received; and, as considerable inconvenience arises from the want of 
them, I have again to request that they may be transmitted without further delay. 

I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Virginia Saline Bank, Clarksburg. 





Treasury Department, February 25, 1811. 

Sm: On the 30th December last the President of the Bank of the Mississippi was requested to transmit 
duplicate statements of the account between the Treasurer of the United States and that bank. Those 
statements have not been received; and, as considerable inconvenience arises from the want of them, I 
have again to request that they may be transmitted without further delay. 

I am, very respectfully, your obedient servant. 


Casnier of the Bank of the Mississippi. 





TREASURY DEPARTMENT, February 25, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the —— instant. 

I presume the actual transfer of the deposit from the City Bank to that of the Branch Bank of the 
United States, in New York, will not be required. The transfer of that part of it which consists of bills 
of other banks, and the payment of interest on the remainder, from the 20th instant to the Ist of July, 
will, I presume, be satisfactory to the Bank of the United States. Ihave written this day to the President 
of that bank, and inclosed him a copy of your letter on the subject. 

Iam, sir, respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Presivent of the City Bank, New York. 





Treasury Department, February 27, 1817. 


Sir: In the return of the account between the Treasurer of the United States and the Bank of Cham- 
bersburg, dated on the 30th ultimo, several deposits are stated to have been made in that bank to the credit 
of the Treasurer, as the proceeds of internal duties and direct tax, but the names of the persons by 
whom such deposits were made are omitted. You are requested to transmit, as early as possible, an 
amended return, in which this omission shall be supplied. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Bank of Chambersburg, Pennsylvania. 





Treasury Department, February 27, 181. 


Sir: I have the honor to inclose, for your consideration, a letter from the President of the City Bank 


of New York. 
From the statement of the President of that institution it appears that there is some difficulty, in 


form, in complying with the engagement between the Bank of the United States and the State banks. 
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I presume the payment of interest on the balance, from the 20th instant to the Ist of July, is the 
substantial part of the arrangement. If so, there will be no difficulty, as I do not understand the 
application to be for relief from that part of it. 

I am, very respectfully, your most obedient servant, 





WM. H. CRAWFORD. 
Presipent of the Bank of the United States. 





Treasury Departwent, February 28, 1811. 


Sir: I have the honor to inclose two propositions: the one from the Bank of St. Clairsville, the other 
from the Bank of Columbus, made with the intention of obtaining the deposits of the public money collected 
in their respective neighborhoods. As I have already informed you, the selection of the State banks jp 
which the public money is to be deposited, where it cannot conveniently be deposited in the first instance 
in the Bank of the United States or its branches, is referred to the mother bank. I understand that Mr. 
Bahas has been deputed by the Bank of Columbus to thegBank of the United States, and will be in 
Philadelphia by the time this letter reaches you. From the situation of that bank in relation to the North. 
western frontier, and from its being the depository of the public money of Ohio, it appears to possess 
advantages for the transmission of the revenue collected northwest of Ohio to the points where a consider. 
able expenditure will for many years be required superior to many other banks in the western country, 

The proposition of the Bank of St. Clairsville is of a more equivocal character, and appears to present 
slighter inducements to the acceptance of it. ‘ 

I have not been favored with your views upon the general subject of selecting State banks as the 
places of intermediate deposit for the public money collected in the interior of the large States, and in 
those States where no branch shall be established. As long as the internal revenue shall be continued, 
such intermediate places of deposit will be indispensably necessary. Until your views upon this subject 
are received no definite instructions will be given to the Collectors of Internal Revenue. An early 
communication of your ideas is therefore requested. It is conceived that the Treasury, with a view to 
the convenience of the revenue officers, will determine the number of intermediate deposits in each State, 
and leave to the bank the right of selecting, for the purpose of arranging satisfactorily with the State 
banks the regular and periodical transmission of the money deposited to the bank or its branches, or to 
such other points as shall be agreed upon between the parties. An arrangement of this nature will not 
deprive the bank of the public deposits ; because, if the Collector, residing at a great distance from the 
bank or its branches, should be required to deposit in them, they would necessarily deposit not more than 
two or three times in the year; and, in the mean time, the temptation to apply it to individual uses is 
greatly increased. This result would be inevitable, as the emoluments of those officers are so low as to 
render it difficult to obtain suitable characters. If they were required to deposit at short intervals in 
banks at a great distance from their respective residences but few would continue in office. The selection 
of places of intermediate deposit is therefore indispensable; and, for the reasons already assigned, this 
selection is submitted to the Bank of the United States. 

I have the honor to be, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Preswent of the Bank of the United States. 





Treasury Departuent, March 1, 1817. 


Sr: It being desirable that there should be on the files of this office, according to usage in such 
cases, some evidence of the motives which governed the Treasury in granting the late accommodation to 
your institution, I have to request that you will be so obliging as to address a letter to me acknowledging 
the receipt of the bills deposited with you by the Treasurer, and stating therein the reasons which 
influenced you to apply to me for the accommodation in question. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Present of the Central Bank of Georgetown and Washington. 





Treasury Department, March 3, 1811. 


Sm: From representations made to this Department, I have the honor to request that payment of 
the draft of the Treasurer of the United States for $56,279 08, upon the Branch of the Farmers’ Bank of 
Delaware, at New Castle, may not be pressed until further communications from this Department. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
PresiveNt of the Bank of the United States. 


Treasury Department, March 7, 1817. 
Sir: It appears, by advices just received from our bankers in London, that a bill for £200 sterling, 
drawn by Mr. Marianno Williams on William Alexander, in favor of Thomas Biddle, has been protested 


for non-acceptance. 
The original protest is now inclosed, and I will thank you to cause the drawer and endorsers to be 


duly apprised of the circumstance through the medium of a notary public; and also informed that the 
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United States will hold them responsible for all costs, damages, &c., in case the said bill of exchange 


shall not be paid at maturity. 
I am, very respectfully, your obedient servant, 





WM. H. CRAWFORD. 
JonaTHAN Sairu, Esq., Cashver Bank of the United States, Philadelphia. 





Treasury Department, Warch 7, 1817. 


Sir: Inclosed you will receive protest for non-payment of a bill of exchange, drawn by Briscoe & 
Partridge, of Baltimore, on Alexander Glennie, Son & Co., of London, in favor of Levi Hollingsworth, for 
£450 sterling. 

You will be pleased immediately to notify the drawers and endorser of the above mentioned bill of 
the circumstance, employing*a notary public for the purpose, and demand from them payment as well of 
the principal as of all costs, damages, interest, &c., according to the established custom of merchants in 
similar cases. On failure of the parties to comply with this requisition you will deliver the bill and 
protest to the District Attorney, that suits may be immediately instituted for the recovery of the principal, 
damages, &c., of the said protested bill. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

James Cox, Esq., Cashier of the Bank of Baltimore. 





Treasury Departuent, March 8, 1817. 


Sm: I have to call your attention to the inclosed returns of the account between the Treasurer of the 
United States and the Office of Discount and Deposit of the Bank of the United States at Baltimore, dated 
on the 25th February and 4th March, respectively. You will perceive that each embraces a part of the 
transactions included in the other. To rectify this irregularity, you will be pleased to transmit an 
amended return, (in lieu of that last mentioned, ) in which the statement of the account shall commence at 
the time and with the balance stated in the preceding return. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

J. W. M’Cutton, Esq., Cashier of Office of Discount and Deposit, Baltimore. 





Treasury Departwent, March 10, 1817. 


Sm: I have to request that you will be so obliging as to purchase for public use, on the best terms 
practicable, approved bills on London, or on any other places in England, payable in London, to the 
amount of twenty thousand pounds sterling. 

In conformity with the usage of the Treasury, it will be necessary that the bills should be endorsed 
by one or more persons of known solidity, and transmitted to this office, accompanied with an account of 
the cost, and the receipts of the parties from whom purchased. The amount will be remitted to you, in a 
draft on yourself, as soon as the account shall have been adjusted. 

I will only further add that, by way of precaution, the bills must be made payable by the last 
endorser to Thomas Tudor Tucker, Treasurer of the United States, and that on the amount of the money 
expended in the purchase you will be entitled to charge a commission of one-fourth of one per centum. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Lynpe Catuin, Esq., Cashier of Office of Discount and Deposit, New York. 





Treasury Department, March 10, 1817. 


Sm: No statement of the account between the Treasurer of the United States and the Merchants’ 
Bank, Salem, for the month of January last, has been received at this Department. You will therefore be 
pleased to transmit the usual duplicates thereof without delay. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casuter of the Merchants’ Bank of Salem. 





Treasury Departuent, March 11, 1817. 


Sm: It being very desirable that all possible despatch should be given in the performance of the 
duties required in my circular of the 31st January, in relation to the transmission of Treasury notes, you 
are authorized to employ a special clerk on that business, who shail be allowed a reasonable compensation 
for his services. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
H. Reson, Esq., President of Manhattan Company; and 
W. Few, Esq., President of the City Bank of New York. 
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Treasury Departuent, March 12, 1811. 


Sm: No return has been received at this Department of the state of the account between the 
Treasurer of the United States and the Cape Fear Branch Bank, at Fayetteville, for the last quarter of the 
year 1816. You will, therefore, be pleased to transmit the usual duplicates thereof without delay. 

I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Cape Fear Branch Bank, at Fayetteville, North Carolina. 





Treasury Department, March 12, 1811. 


Sir: Your letter of the 5th instant has been duly received. 

There is every disposition in this Department to grant the indulgence which you ask in relation to 
the public money now remaining in your hands. It is believed that this can be substantially effected by 
setting apart that amount for the payment of the Treasury notes still in circulation, and payable in Boston. 

- For this purpose the holders of such Treasury notes will be notified that funds are provided at Boston 
for that purpose, and a draft will issue upon your bank for the sum now deposited in it, for the purpose 
of paying them. As it is believed that those notes are nearly all paid into the Treasury, and the small 
amount which may yet be in circulation are daily paid to the Collectors in discharge of duties and taxes, 
but few will be presented for payment; and consequently the sum assigned for their reimbursement will 
remain in your possession until the lst of July, according to your wishes. After that day it is expected 
that there will be no objection to transferring the balance to the Bank of the United States. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Preswwent of the State Bank, Boston. 





Treasury Department, March 12, 1817. 


Sir: The payment of the dividends falling due on the Ist of April next, in Boston, requires that the 
sum now in the hands of the Collector of the port of Salem should be transmitted to the Branch Bank of 
the United States for that purpose. 

The Branch Bank is authorized to enter into arrangements with the institution of which you are 
President for the periodical transmission of the money collected in the district of Salem, and the Collector 
will be instructed to deposit the money hereafter collected by him in the bank, subject to such 
arrangement. 

I am, very respectfully, your obedient servant, 


Presiwent of the Merchants’ Bank, Salem. 


WM. H. CRAWFORD. 





Treasury Department, March 15, 1817. 


Str: No return of the state of the account between the Treasurer of the United States and the Bank of 
Kentucky has been received at this Department since that dated on the 30th September last. You will 
be pleased to transmit, without delay, the usual duplicate returns for the five months which have since 
elapsed. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


W. S. Water, Esq., Cashier of Bank of Kentucky, Louisville. 





Treasury Department, March 15, 1817. 


Sm: No return of the state of the account between the Treasurer of the United States and Kentucky 
Insurance Company has been received at this office for the month of July, 1816. You will be pleased to 
transmit the usual duplicates thereof without delay. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


CasuiEr of the Kentucky Insurance Company, Lexington. 





Treasury Departwent, March 15, 1817. 


Sm: No return of the state of the account between the Treasurer of the United States and the Chester 
County Bank has been received at this Department since that dated on the Ist of December last. You 
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will ah a to transmit, without delay, the usual duplicate returns for the three months which have 
since elapsed. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casnier of the Chester County Bank, West Chester, Pennsylvania. 





Treasury Department, March 15, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 12th instant, covering a statement of the 
mode in which the protested bill of Briscoe and Partridge for £450 sterling has been adjusted. 

The money arising from this transaction, being $2,416, you will be pleased to deposit in the Branch 
Bank of the United States at Baltimore to the credit of the Treasurer, observing to take duplicate 
receipts for the same, specifying the source from whence the money originated, viz: from a protested bill 
drawn by Briscoe and Partridge on Alexander Glennie, Son & Co., of London, for £450 sterling; one of 
which receipts you will be pleased to forward to this office. 

I am, very respectfully, your obedient servant. 


James Cox, Esq., Cashier of the Bank of Baltimore. 





Treasury Department, March 17, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 11th instant, stating the mode 
which the Bank of the United States was disposed to pursue for the conversion of the special deposits in 
the banks of the interior into cash. That of the 12th instant, inclosing the communications of the banks 
of Chambersburg and Harrisburg, has also been received. 

The press of business incident to the close of a session of Congress, in which the most of the business 
was transacted within the last week, has delayed the acknowledgment of your former letter to this date. 

I agree with you entirely in the opinion which you have expressed of the nature of the risk and 
responsibility which the banks of the interior have incurred by receiving special deposits. From the 
correspondence of those banks with this Department, there is no reason to believe that at the time those 
special deposits were made they considered themselves as subjected to such risk or responsibility. 

It is, however, not perceived that the acceptance of other terms from the interior banks than those 
which have been arranged with the banks of the cities of New York, Philadelphia, Baltimore, and Virginia, 
can give to those banks cause of complaint. By the charter, the public money deposited in places where 
the Bank of the United States or its branches are established must be deposited in them, except where 
there are urgent reasons to the contrary. In places where there is no Bank of the United States, there 
is no obligation to deposit the public money in them, or to transfer it to them when deposited. But it is 
the desire of the Government that the Bank should be, immediately or mediately, the sole depository of 
the public money in every part of the Union. 

The Treasurer will be instructed to transmit drafts in favor of the Bank of the United States upon 
all the banks of the western country, distinguishing between cash and special deposit, as soon as the 
bank shall establish branch banks in the western States. As the banks in the interior have not partici- 
pated directly in the advantages stipulated in the arrangement in favor of the State banks, with which 
it was made, there is some reason to relax in their favor the conditions imposed upon the contracting 
banks. The issue of bills, and the discounts made by the Bank of the United States under that arrange- 
ment, enable the principal State banks to curtail their discounts without producing a pressure upon the 
community. With the banks in the interior this curtailment cannot be so easily effected; and although I 
am an enemy to the principle of scattering banks profusely over the whole surface of the interior, yet the 
Treasury has too deep an interest in their credit at this moment to be willing to see them sink. 

I would, therefore, suggest that commencement of interest, with regard to the country banks, and 
especially with respect to the special deposit, should not commence before the first day of April. In 
Kentucky and Ohio, interest, I think, had better not be insisted upon before the date of the commencement 
of business by the branch banks in those States. The Commissioner of the Revenue has been instructed 
to direct the Collectors of the Internal Revenue, who were in the habit of depositing the public money in 
places where the Bank of the United States or one of its branches are in operation, to make their deposits 
in the latter. They are permitted, however, to deposit in any one of them, as their convenience shall at 
the time dictate. 

A general designation of districts within which the public interest requires a place of intermediate 
deposit will be forwarded immediately. A statement of the situation of the banks in which the public 
money has been deposited in the interior will be forwarded at the same time, to enable you to judge of 
the greater solvency of the one beyond that of another. 

In relation to the drafts of the Treasurer upon the banks of the interior of Pennsylvania and of the 
western States, you are authorized to adopt all the measures necessary to obtain payment of the sums 
for which they are drawn. It is, however, hoped that the business can be arranged without resorting to 
any other than amicable means. It may be proper to add that it is expedient that the Department should 
be advised of the conditions upon which any of the State banks are employed by the Bank of the United 
States as places of intermediate deposit. The accounts of the Collectors will show the amount paid by 
them into those banks, but the periods of transmission may be of some importance to the Treasury. 

I have the honor to be, with great respect, sir, your obedient servant, 
WM. H. CRAWFORD. 


Preswwent of the Bank of the United States. 
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Treasury Department, March 18, 1811, 


Sir: The account alluded to in your letter of the 6th instant was duly received. As soon as all the 
Cashiers who have claims for like services shall have rendered their accounts, yours will meet with due 
attention. 

I am, very respectfully, your obedient servant, 


CasuiEr of the Bank of Newburg. 


WM. H. CRAWFORD. 





Treasury Department, March 19, 1811. 


Sir: It appears that a sum of money is now remaining in the Danville Branch of the Bank of Kentuc 
to the credit of the Treasurer of the United States, of which no return has ever been rendered to this Depart- 
ment by the bank. You are therefore requested to transmit to my office and to the Treasurer of the United 
States, with as little delay as possible, duplicate statements of the account between that officer and the 
bank, in which you will note by whom and at what time the deposits were made, and distinguish between 
those on account of the direct tax and of the internal duties. 

I am, sir, your obedient servant, 
WM. H. CRAWFORD. 

Casuier of the Danville Branch of the Bank of Kentucky. 





Treasury Departuent, March 20, 1817. 


Sir: Your letter of the 7th instant has been received. It is essential that the Treasury notes to be 
transmitted to this Department should be accompanied by a descriptive list, according to the instructions 
contained in my circular of the 31st of January last; and as it + post a desirable that all possible 
despatch should be given in the performance of the duties therein required, you are authorized to employ 
a special clerk in that business, who shall be allowed a reasonable compensation for his services. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Present of the State Bank of Boston. 





Treasury Department, March 20, 1817. 


Sir: I have the honor to inclose the circular of the Commissioner of the Revenue, directing the 
Collectors of the Internal Revenue to deposit the money by them collected, respectively, in the Bank of 
the United States, or its branches. 

I have also the honor to present for your consideration the number and locality of the State banks 
which the public interest requires should be used as places of intermediate deposit of the public money 
as long as the system of internal revenue is preserved. Also, statements of the situation of the banks 
within the districts described, as far as they are known to this Department. 

As soon as you shall have made arrangements for this purpose, the Collectors of the Internal Revenue 
will be directed to make their deposits in them, and the fact of such arrangement shall be communicated 
to this Department. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Presivent of the Bank of the United States. 





Treascry Departuent, March 19, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 6th instant. 

In answer to so much of it as relates to the Treasury circular of the 20th December last, it is proper 
to observe that that proposition failed of success. The principal banks in New York, Philadelphia, 
Baltimore, and Virginia could not be induced to resume specie payments by the inducements held out in 
that proposition. That desirable object was effected by an arrangement with the Bank of the United 
States and those banks. Several of the banks in those cities, however, engaged, unconditionally, to pay 
specie on the 20th ultimo, in conformity with the Treasury proposition; but as that proposition could not 
be carried into effect but by the united efforts of a majority of the State banks, and as a very small 
proportion could be brought into the measure, it was considered as having entirely failed; and the banks 
which did accede, to have been in every instance drawn into the arrangement between the Bank of the 
United States and the State banks represented in the convention at Philadelphia. But the banks in the 
interior which acceded to the Treasury proposition conditionally, as in the case of the Bank of Newburg, 
cannot expect any other conditions than have been conceded to the banks in the principal cities, whose 
resumption of specie payments necessarily controlled the course of the interior banks. This principle has 
been applied and will be applied to the banks which annexed no condition to their engagement to pay 
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specie on the 20th ultimo. It cannot, therefore, be expected that those banks which acceded conditionally 
to the Treasury proposition should be exempted from the application of that principle. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


CasutEr of the Bank of Newburg, New York. 





Treasury Department, March 21, 1811. 


Sm: As the subject of your letter of the 8th instant is entirely new to me, having no previous 
knowledge that your institution had any claim whatever on the United States on account of Treasury 
notes, I will thank you to inform me at what particular periods the several amounts of the said notes 
were passed to the credit of the Treasurer; at what places they were made payable; and, lastly, seeing 
that the notes must be all past due, how it happens that the bank has permitted this claim to remain so 
long dormant. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Presipent of the Planters and Mechanics’ Bank, Charleston. 





Treasury Department, March 21, 1817. 
Sir: In reply to your letter of the 9th instant, I will observe that interest on Treasury notes payable 
in New York cannot be allowed beyond the first of January last, nor on those payable in Boston after the 


first of May ensuing. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Caster of the Saco Bank. 





Treasury Department, March 23, 1817. 


Sir: I will thank you to inform me who are the Cashiers of the Branch Banks established in Virginia, 
South Carolina, Georgia, New Orleans, Kentucky, and Ohio. 

The same information is requested upon the establishment of other Branch Banks in other parts of 
the Union. 

I would suggest the propriety of making more specific arrangements with the State banks than 
appears to have been made with the Bank of Alexandria. 

The banks of those States where no branch is established, and those of the interior which may be 
selected as places of intermediate deposit, must continue to make weekly returns to the Treasury, and the 
money deposited in them drawn out by the drafts of the Treasurer, in conformity with the terms agreed 
upon between the Bank of the United States and those banks, respectively. This, at least, appears to be 
the best mode of transacting this business. I understand it is the mode that was adopted during the 
existence of the former Bank of the United States with the State banks which were employed in the same 
character. If any other mode shall occur to you as preferable, it will receive the most respectful 
consideration. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presivent of the Bank of the United States. 





Treasury Departuent, March 23, 1811. 


Sr: Your letter of the 18th instant, relating to the proposition of the Somerset Bank, has been 
received. 

The idea that the bank is entitled to any indulgence, from the terms upon which the deposit was 
made, is without the slightest foundation. The truth is, that the deposit was authorized under impres- 
sions produced by the misrepresentations of those who conducted the affairs of that bank. The deception 
was discovered, and the Collectors forbid to make their deposits there, before I came into office. But the 
deposit which had been previously made has remained, without the possibility of making it active. 

In agreeing, therefore, to the terms proposed by that bank, the idea of its having any claim for indul- 
gence is expressly denied. The character of the bank alone induces me to accept of the terms proposed. 
Should any failure take place in the execution of this arrangement, the most prompt and rigid measures 
must be resorted to for its enforcement. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuter of the Branch Bank United States, Baltimore. 
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Treasury Deparruent, March 24, 1811, 


Sir: I have the honor to acknowledge the receipt of your letter of the 17th instant, stating the 
embarrassments to which the Branch Banks in New York and Boston had been subjected. 

I regret that any inconvenience should have been experienced at either of those places, and especially 
that there should be any reason for believing that the State Bank, in Boston, had any improper agency 
in it. 

The circumstances which are stated by you prove the extreme pressure of the community, as well as 
the difficulties with which the State Bank has itself to struggle. 

Upon the suggestion of aiding the bank in its difficulties, by giving it the funds of the Government 
which have accumulated in the eastern States of the Union, drafts upon those banks for a considerable 
portion of the deposits have this day been directed to issue in favor of the Branch Bank at Boston. The 
would have issued for the whole, but for considerations which you will readily appreciate. In the State 
of Rhode Island, where there is no considerable accumulation, no draft has issued, and will not issue, 
until you have made arrangements in conformity with the views which have been presented to you. To 
withdraw those funds from the banks with which they are deposited before the Branch Bank goes into 
operation, or before any arrangement is made with them by the United States Bank for the deposit of 
future collections, would render it impossible for them to furnish the means to the merchants to pay their 
bonds when due, and the revenue would cease to be collected with the punctuality which the public 
interest requires. 

I had intended to discharge the balance of the debt due to the bank on the Ist of April. If it is neces. 
sary that the payment should be made at that place, there are not local funds sufficient. At the same 
time that it is observed that the bank is bound to transmit the public money whenever required, there is 
no disposition to enforce it at this time, or by any other act of the Treasury to embarrass its operations, 
On the contrary, there exists the strongest disposition to aid its exertions in every possible manner not 
inconsistent with the interest of the community and that of the Treasury. If, therefore, the postponement 
of the payment of this loan for a short period is desired by the bank, it will be gratified. 

The balance remaining in the State Bank, after discharging the $200,000 drawn for by the Treasurer 
in favor of the United States Bank, has been set apart for the redemption of the Treasury notes payable 
at Boston, and for that purpose will remain in its possession until a reasonable time should be given to 
the holders of those notes to present them for payment. 

The only provision made for the payment of the dividends of the public debt, in Boston, on the Ist 
day of April, is the money in the Branch Bank, aided by about $60,000, which the Collector of Salem was 
directed to deposit there. The sum which will be left on deposit after these payments are made will be 
insufficient, according to present appearances, to discharge the balance of the debt due to the United 
States. Whenever it shall be equal to that object, with a small surplus for current expenses, the debt 
must be discharged. 

I have the honor to be, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Present of the Bank of the United States. 





Treasury Department, March 24, 1811. 


Sir: I have the honor to acknowledge the receipt of your letter of the 8th instant, stating the pro- 
ceedings of the bank in relation to the notes of the country banks which had been paid into it. 

As the Bank of the United States is bound by its charter to transmit, at its own risk and expense, 
the public money wherever it shall be required, and as the banks, the bills of which have been exchanged, 
pay specie on demand, they ought to have been considered as cash, and carried to the credit of the Trea- 
surer of the United States as such. Nothing more was required to make them specie than the transmis- 
sion of the money from the banks which issued the bills to Boston, or to any other place where the money 
was required. 

Upon no principle, however, can the conduct of the bank be justified or sanctioned. This Department 
alone must determine when it is necessary to exchange one species of money for another. You will, 
therefore, upon the receipt of this letter, immediately enter to the credit of the Treasurer the amount of the 
loss in the exchange with which the bank has credited itself. 

I am, very respectfully, your obedient servant, 


Casuier of the Branch Bank of the United States, Boston. 


WM. H. CRAWFORD. 





Treasury Department, March 24, 1817. 


Sm: I have to request that you will be so obliging as to purchase for public use approved bills on 
Amsterdam to the precise amount of twelve thousand dollars, and transmit the same to this office, accom- 
panied with an account and vouchers, as in other cases. These bills being intended for purposes other 
than that of discharging the interest on the Louisiana stock, no commission can be allowed on the 
purchase. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Lynpe Catun, Esq., Cashier of the Branch Bank of the United States, New York. 
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Treasury Departuent, March 25, 1817. 


Sm: I have to acknowledge the receipt of your letter of the 19th instant, covering sundry sets of bills 
of exchange on London, Bristol, and Liverpool, amounting to £20,000 sterling, the cost of which will be 
remitted to you in a draft on yourself as soon as the account shall have been adjusted. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Lynne Catiin, Esq., Cashier of the Branch Bank United States, New York. 





Treasury Department, March 25, 1817. 


Sir: The balance due to the United States by the Bank of Columbia being of considerable magnitude, 
I feel very solicitous that some arrangement should be immediately adopted for extinguishing the debt, 
or, at any rate, for diminishing the amount; with this object in view, I beg leave to request that you will, 
as soon as practicable, inform me in what mode and at what periods it will be most convenient for your 
institution to discharge the debt in question. 

I should also wish to know by what means this large balance has accrued, or, in other words, to what 
purposes the public deposits have been applied; and if they have ubtained from your institution credits 
with other banks, I will, in that case, thank you to furnish me with a list of the names of such banks and 
the sums respectively due by them to the Bank of Columbia. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Presipent of the Bank of Columbia, Georgetown, D. C. 





Treascry Department, March 27, 1817. 


Sir: Being of opinion that the proposition made to you by Mr. L. 0. Teakle, on behalf of the Bank 
of Somerset, for paying the balance due by that institution to the United States,is as favorable, all 
circumstances considered, as can be expected, I return his note to you on the subject, and request that 
you will inform him that, relying on a punctual performance of his engagement on the part of the bank, I 
have acceded to his proposal for discharging the balance by four quarter yearly instalments, with interest 
from the first of the ensuing month. 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
Casuter of the Branch Bank, Baltimore. 





Treasury Department, March 27, 1817. 


Sir: Although the loan of fifty thousand dollars made by your institution to the United States on 
November 15, 1812, is not yet payable, in conformity with the terms of the contract, I will, nevertheless, 
if agreeable to the bank, cause the principal of the said loan, and the interest due thereon, to be discharged 
forthwith, by remitting the amount in a draft to be drawn on the Cashier of your institution. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presinent of the Cumberland Bank, Maine. 





Treasvcry Deparruent, March 29, 1817. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
Amsterdam for the several under-mentioned sums, viz: 


On account of the intercourse with foreign nations. ...........+ 2c eee cece ee eee eee e eee eees $15,000 
For the relief and protection of American seamen...... 2.22.22. -+ ss eeeeeeeeees jnthvdbouwe 5,000 
For the salaries of the agents of claims in London, Paris, &c.............60 eee eeeeeeeeeee 6,000 


In executing this order, I will thank you not to permit the cost of any one of the parcels of bills to 
exceed the amount in dollars as above stated; and, as they are wanted to be applied to different objects, 
it will be necessary that you render a distinct account for each sum so invested. — 

I will just add that, these bills being intended for the use of the Department of State, no commission 
can be allowed on the purchase. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Lynpe Cari, Esq., Cashier of the Branch Bank United States, New York. 
VoL. 1v-——65 F 
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Treasury Department, March 30, 1817, 


Sir: It appears that, on November 18, 1815, a deposit of $1,620 was made to the credit of the 
Treasurer of the United States in the Mechanics’ Bank of New York by Francis Cook, Collector of the 
Customs at Wiscasset, and a certificate thereof granted by the bank. That deposit, however, has been 
altogether omitted in the statements transmitted by the bank to this Department, and you are, therefore 
requested to enter it in your next return. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD, 


Casuier of the Mechanics’ Bank, New York. 





Treasury Department, March 31, 1817. 
Sir: I have to acknowledge the receipt of your letter of the 27th instant, covering a set of bills 
of exchange on Amsterdam for thirty thousand guilders, the cost of which will be remitted to you when 


the account shall have been adjusted. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Branch Bank United States, New York. 





LETTERS TO BANKS IN THE SECOND QUARTER OF 1817. 


Treasury Departwent, April 1, 1817. 


Sr: I have to request that you will be so obliging as to purchase for public use approved bills on 
London or on Liverpool, payable in London, for the several under-mentioned sums, viz: 





On account of the intercourse with foreign nations.............0.0 0c eee e eee ee eeee $30,000 00 
For the relief and protection of American seamen ..............eeceeseceeceececes 20,000 00 
For the salaries of the agents of claims in London, Paris, &c ................02085- 2,000 00 

52,000 00 








In executing this order, I will thank you not to permit the cost of any one of the parcels of bills to 
exceed the amount in dollars as above stated; and, as they are wanted to be applied to different objects, 
it will be necessary that you render a distinct account for each sum so invested. 

I will just add that, these bills being intended for the use of the Department of State, no commission 
can be allowed on the purchase. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuter of the Branch Bank of the United States, New York. 





Treasury Departuent, April 1, 1817. 


Sr: In answer to your letter of the 21st ultimo, I will observe, that the Cashier of the Bank of the 
United States was authorized to apply to you for the paper remaining unexpended of the Treasury notes, 
and that you acted properly in causing the same to be delivered. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Eurmmv Cuavncey, Esq., Cashier Bank of Pennsylvania. 





Treascry DepartMent, April 1, 1817. 


Sm: On the subject of your letter of the 21st ultimo I will observe, that, when the Treasury notes 
shall have been all drawn into the Treasury, compensation will be made upon some general principles, 
embracing all claims on account of services which are properly chargeable to the United States. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casnier of the Roger Williams Bank, Providence, Rhode Island. 





Treasury Departent, April 1, 1817. 


Sir: The Treasury draft in your favor on the Charleston Manufacturing and Exporting Company, 
mentioned in your letter to the Treasurer of the 29th ultimo, was remitted to you, in conformity with a 
request of the Bank of the United States, respecting the transfer of the Government deposits in Virginia; 
but, under the circumstances stated by you, it may be advisable to place that draft with the Bank of the 
United States at Philadelphia; and if the measures which you may have taken do not interfere with such 
a proceeding, you are at liberty to adopt it. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuter of the Branch Bank of the United States, Richmond. 
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Treasury Department, April 3, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 22d ultimo. 

Although it was presumable that the letter from this Department to the President of your institution, 
dated August 9, 1816, would have explained the purpose for which the small Treasury notes were remitted 
to Savannah, under cover, to the Collector, yet, as you state that you did not consider them as being 
deposited to the credit of the Treasurer, it will necessarily account for your not complying with my 
circular of the 25th of November last. I have, therefore, to renew my request that you will, on the 
receipt of this letter, forward to the Treasurer of the United States all the parcels of small Treasury 
notes which you state to have been lodged with you for safe keeping by the Deputy Collector, without 
taking the trouble of counting them, provided the packages appear not to have been opened. As a 
measure of precaution, however, it will be advisable to cause a hole to be struck through each parcel with 
a punch, and then inclose them under cover to Joseph Nourse, Esq., Register of the Treasury. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuter of the Planters’ Bank, Savannah. 





Treascry Department, April 3, 1817. 

Sir: I have the honor to acknowledge the receipt of your letter of the 31st ultimo.* The view which 
you have taken of the subject appears to me to be judicious, and is entitled to great consideration. 

It is certainly extremely desirable to secure, as far as practicable, as large a subscription of the 

ublic debt in July as possible. If the funded debt should on that day be at par, specie, as you observe, 
will be paid in lieu of it for the third instalment then due to the bank. The State banks will, on the 
same day, be disposed to make large sales of what they hold, in order to settle the balances which they 
owe to the Bank of the United States. The amount thus offered will have a tendency to depress the 
price, especially if the Treasury shall refuse to purchase except at a small discount; but then the market 
price ought to justify the course taken by the Commissioners of the Sinking Fund, as it would be ungracious 
to depreciate the value of the public stock by their direct acts. I am, however, somewhat at a loss to 
ascertain how the Cashier at Philadelphia would be able to make purchases through all the principal cities, 
except through the agency of the Cashiers of the Branch Banks. A more detailed explanation of your 
views upon this subject is respectfully solicited. The mode in which he will act, and the funds which must 
be placed at his disposition, are requested to be fully explained. There is every disposition to manage 
the operations of the Sinking Fund so as to enable the bank to obtain, and to retain, as large a portion of 
funded stock as possible. Should this be effected for the present year, there will be no difficulty in 
succeeding years. Should bills on London sink down to par, I wish to purchase to the amount of two 
nillions and a half, with a view to the purchase of the Louisiana debt held in England. As the first 
instalment of that debt is payable at the Treasury during the next year, the holders will, I presume, be 
disposed to take something less for it there during the present year. 

Yemittances will also be made to Holland for the same purpose, when they can be obtained at par, 
including the commission of } of one per cent. Purchases were made during the last winter in New 
York at 38. It is probable that the Louisiana debt in that country will be a little above par, so that we 
shall not venture upon large remittances there unless they can be made below that price. I will thank 
you to direct the Cashier of the bank to keep me regularly informed on that point. Should the Com- 
missioners of the Sinking Fund be able to apply the whole appropriation for that object during the present 
year, their operations during the next will be principally confined to the payment of the interest due on 
the debt. ' 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
Presivent of the Bank of the United States. 





Treasury Department, April 3, 1817. 


Sir: The inclosed letter is transmitted for the purpose of hastening, as far as practicable, an arrange- 
ment with one of the banks at Petersburg. The Collectors to the southwest of Petersburg, extending to 
the central parts of North Carolina, will, if permitted, make their deposits there. The amount which 
will be received in that city will be very considerable. 

The Collector has been advised of the probability of being permitted to continue his deposits there, 
and the execution of the order has been suspended until otherwise directed. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Presipent of the Bank of the United States. 





Treastry Derartwent, April 4, 1817. 


Sir: I have the honor to inclose a copy of the correspondence of the Collector at Charleston with the 
Branch Bank at that place upon a subject of some interest to the Treasury. 

If the communication of the Branch Bank is understood, the bills of the Bank of the United States, 
and of its branches established in other places, are receivable only as special deposit, and impose no 
obligation on the bank to pay specie. Perhaps the measure is intended only to be temporary, and has 
arisen out of the circumstance of the notes of the Branch Bank not having arrived. 


© Private letter. 
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If the bills of one branch are to be received by another from the Government only as special deposit, 
the complexity of the Treasury accounts, which have been the cause of so much embarrassment, will be 


perpetuated. — : : 
It is presumed, however, that there has been some misconception in the case, which will be rectified 


as soon as known. 
I am, very respectfully, your obedient servant. 


Presipent of the Bank of the United States. 





Treasury Derartment, April 4, 1817. 


Sir: Agreeably to the request contained in your letter of the 25th ultimo, I have transmitted to <A. 
Hassert, Collector of the Customs at Perth Amboy, the certificate granted by you on the 8th ultimo, for 
$3,615 33, deposited by him to the credit of the Treasurer of the United States in the Bank of New 
Brunswick; and I have authorized him to correct the error stated to have been made in including in that 
certificate the amount of Messrs. Buckley and Stephens’ bond, which you represent to be unpaid. Mr. Fisk’s 
receipt for the bond is herewith returned. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


E. W. Dunnam, Esq., Cashier of the Bank of New Brunswick. 





Treasury Departuent, April 4, 1817. 


Str: The demands upon the Treasury in the State of Georgia exceed at this time the amount of 
revenue receivable there. To meet this deficit it is necessary that money be remitted to Savannah or 
Charleston. It is presumed that at this season of the year the rate of exchange between New York and 
those places must be favorable for that object. If this should be the fact, 1 will thank you to cause a 
remittance of two hundred thousand dollars to be made to either of those places, with as little delay as 
the convenience of the bank will admit. The money, when remitted, to be placed in the Branch Bank of 
the United States. Should the rate of exchange be against New York or Philadelphia, the transmission 
may be delayed until further instructions are transmitted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Present of the Bank of the United States. 





Treasury Department, April 7, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 2d instant, covering three sets of bills 
of exchange on Amsterdam, amounting to sixty-five thousand guilders, the cost of which will be remitted 
to you when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Branch Bank of the United States, New York. 





Treascry Department, April 7, 1817. 


Str: I have had the honor to receive your letter of the 28th ultimo. 

It was certainly not my intention to convey the most distant idea that your institution had possessed 
itself by any other than proper means of the notes for which they now claim payment; but, as the 
Treasury had never received any information whatever, either from the Collector or yourself, that the bank 
had credited the United States for Treasury notes received in payment for custom-house bonds to the 
amount of one hundred and sixty thousand dollars, I could do no less than ask of you the information 
required by the letter of the 21st ultimo, and to which yours of the 28th of the same month is not as 
satisfactory as I could have wished. 

The circular of the 31st of January was merely calculated to draw into the Treasury all Treasury 
notes on deposit in the banks to the credit of the Treasurer which had been received either for duties at 
the custom-house or in payment of internal taxes; and as the circular was addressed to all the banks 
which were the depositories of the public moneys, it will readily account for your having received one of 
the copies. 

I will only further observe, for your government therein, that the act authorizing the issue of the 
Treasury notes held by your institution has made no provision for the extinguishment of them, other than 
by funding them, or receiving of them in payment of taxes. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Presivent of the Planters and Mechanics’ Bank, Charleston, South Carolina. 





” 
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Treascry Department, April 12, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 8th instant, covering nine sets of bills of 
exchange on London and Liverpool, amounting to £11,386 17s. 4d. sterling, the cost of which will be 
remitted to you when the accounts shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casn1 of the Branch Bank of the United States, New York. 





Treasury Department, April 14, 1817. 


Sm: Being desirous of placing funds in Amsterdam to meet the constantly accruing demands on the 
United States in that quarter, I will thank you to purchase for public use approved bills on Amsterdam 
to an amount not exceeding five hundred thousand guilders, provided the price does not exceed forty cents 

er guilder. 

The bills, according to the established usage of the Treasury, must have one or more endorsers of 
known solidity, and are to be made payable by the last endorser to Thomas Tudor Tucker, Treasurer of 
the United States. If, upon inquiry made, it shall appear that purchases to the full amount cannot be 
made within a reasonable time, say by the Ist of June ensuing, you will, in such case, afford me early 
intelligence of the fact that measures may be adopted for procuring them elsewhere. It will also be 
very desirable that, whenever your purchases amount to fifty or one hundred thousand guilders, the 
same be forwarded to my office, in order that they may be remitted without delay to our bankers in 
Amsterdam. 

I will only further add that, on the amount of money expended in the purchase of the above-mentioned 
bills, a commission of one-fourth of one per centum will be allowed, provided the said commission and the 
cost of the bills do not exceed forty cents per guilder. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casniers of Bank United States, Philadelphia; ‘ 
Branch Bank United States, New York; and Branch Bank United States, Baltimore. 





Treasury Department, April 14, 1817. 


Sir: The determination of the Board of Directors of the Bank of the United States, recently commu- 
nicated to this Department, to require the banks of Baltimore to reduce their new balances due to the 
Branch Bank in that city, has suggested the propriety of placing at your disposition the funds necessary 
to purchase so much of the funded debt held by those institutions as they may be disposed to sell, to effect 
that object. 

In the transaction of this business you are at liberty to negotiate with them as the ostensible agent 
of the Commissioners of the Sinking Fund, or in your individual character. Until further instructed, you 
are authorized to give for six per cent. stock not exceeding the rate of ninety-nine and one-half per cent.; 
and for three per cents. not exceeding the rate of sixty-four and a half per cent. Should the purchases 
be made as the agent of the Commissioners of the Sinking Fund, the stock must be transferred to Thomas 
Tudor Tucker, Treasurer of the United States, in trust for said States; but, if they should be made in your 
individual character, the stock should, in the first instance, be transferred in your name; and when they 
shall amount to fifty thousand dollars you can transfer the whole at once to the Treasurer; and upon the 
receipt at my office of a certificate from the Commissioner of Loans that such transfer has been made, 
and that the original certificates have been surrendered to him, the cost will be remitted to you in a draft 
upon New York. 

A commission will be allowed you of one-fourth of one per cent. upon the amount of purchases made, 
pursuant to this instruction. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnier of the Branch Bank, Baltimore. 





Treasury Department, April 14, 1817. 


Sir: At a meeting of the Commissioners of the Sinking Fund, held on the 14th day of March, 1817, it 
was determined that the provisions of the act of March 8, 1817, (a copy of which is inclosed,) should be 
carried into effect, as far as the same might be practicable; but, as the entering of the market with the 
ample funds now at the disposal of the Commissioners might defeat the object of the law by raising the 
price of stock above par, I have concluded to confine the purchases to be made within reasonable limits, 
and to appoint you, for the present, sole agent* for conducting the business, agreeably to the plan 
suggested by the President of your institution in his letter of the 31st ultimo. 

I have, therefore, to request that you will, in conjunction with the cashiers of the Branch Banks at New 


* James McCulloh has been authorized to purchase of the banks of Baltimore, in consequence of the demand made upon 
them for the settlement of their recent balances. 
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York and Baltimore, commence making purchases of six and three per cent. stock, provided the former 
can be obtained at a rate not exceeding 99} per cent. and the latter not exceeding 64}, and that the price 
may not be raised above par. I am of opinion that the amount of the instalments at Philadelphia and New 
York ought to be restricted to $200,000 each per month, and at Baltimore to $150,000. 

As it is necessary that your agency in this transaction should remain secret, the stock purchased 
should, in the first instance, be transferred in your own name; and when your purchases shall amount to 
fifty thousand dollars you can transfer the whole at once to the Treasurer; and upon the receipt at my 
office of a certificate from the Commissioner of Loans that such transfer has been made, and that the 
original certificates have been surrendered to him, the cost will be remitted in a draft on yourself. 

I will just add, that on the purchases of stock made in pursuance of this instruction, a commission of 
one-fourth of one per centum will be allowed. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Bank of the United States. 


Treascry Departuent, April 16, 1817. 


Sm: Your letter of the 11th instant has been duly received. 
The replies of the several banks therein stated are wholly unintelligible to this Department. 

They are written to this day, and requested to honor the drafts respectively drawn upon them, and to 
explain the reason of the course which has been adopted by them. 
I am, very respectfully, your obedient servant, 

WM. H. CRAWFORD. 
Casnter of the Branch Bank, Boston. 


Treascry Department, April 16, 1817. 


Sir: I have this day received a letter from the Cashier of the Branch Bank of the United States at 
Boston, stating that he had been advised by you that the draft of the Treasurer of the United States on 
the Portland Bank for ten thousand dollars “will be paid soon—not exceeding thirty days.” As this 
draft was expected to be discharged immediately, I will thank you to explain the reasons of the delay 
which has taken place, and which is yet contemplated in its payment. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Portland Bank, Maine. 





Treasury Department, April 16, 1817. 


Sir: I have just received a letter from the Cashier of the Branch Bank of the United States at Boston, 
in which he states that you have advised him “that arrangements will be made for paying the draft of 
ten thousand dollars, drawn upon the bank at Bath, in sixty days, agreeably to an agreement of the Secre- 
tary of the Treasury.” As no such agreement has come to my knowledge, it is expected that the draft 
will be paid without further delay. You will have the goodness to explain to the Department the nature 
of the arrangement referred to, and especially the date at which it was entered into. An examination of 
the correspondence with that institution has furnished no clue for the explanation of this subject. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casuier of the Bath Bank, Maine. 





Treastry Derartuent, April 16, 1817. 


Str: I have this day received a letter from the Cashier of the Branch Bank of the United States at 
Boston, in which he says that you have advised him that a draft of the Treasurer of the United States 
upon the Cumberland Bank will be paid within the time limited by the Secretary of the Treasury. If 
you refer, in this letter, to any original agreement between the Treasury and the Cumberland Bank, I 
have not been fortunate enough to obtain the possession of it. If the proposition of the 20th of December, 
1816, is referred to, it is my duty to state explicitly that it can have no influence upon the subject. This 
proposition entirely failed, and no bank has been permitted to avail itself of the terms embraced by it. 
The resumption of specie payments was not effected by it, and no bank can be permitted to claim any 
benefit from it. 

It is therefore expected that the draft will be immediately paid, and the reasons for the delay which 
has already taken place communicated to this Department as soon as practicable. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Casuter of the Cumberland Bank. 





Treascry Department, April 18, 1817. 


Str: Your letter of the 11th instant has been received, and, in reply thereto, I have to observe, that 
when the Treasury notes shall have been all drawn into the Treasury, compensation will be made upon 
some general principle, embracing the claims on account of services which are properly chargeable to 


the United States. 
I am, very respectfully, your obedient servant. WM. H. CRAWFORD. 


Casuier of the Cumberland Bank, Maine. 
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Treasury Departent, April 21, 1817. 


Sir: I have the honor to transmit the inclosed letter for the information of the Board of Directors. 
Your communication of the 17th instant will receive the earliest attention. 


I am, very respectfully, your obedient servant, 
- WM. H. CRAWFORD. 
Presivent of the United States Bank. 





Treasury Department, April 21, 1817. 


Sir: You are requested to transmit, with as little delay as possible, the usual duplicate returns» 
the account of the Treasurer of the United States with the —-——— to the Ist instant; beginning with 
the balance remaining at the date of your last preceding return. 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 


To the Cashiers, respectively, of the following banks: Waterville Bank; Cheshire Bank; New Bruns- 
wick Bank; Chester County Bank; Chambersburg Bank; Juniata Bank; Allegany Bank of Pennsylvania; 
Farmers’, Delaware; Farmers and Mechanics’, Delaware; Branch Farmers’ Bank, Virginia, Norfolk; State 
Bank North Carolina; Steubenville; Muskingum; Dayton Manufacturing Company. 





Treastry Department, April 21, 1817. 


Sir: Your letter of the 19th instant, inclosing nine certificates of the United States stock, amounting 
to six hundred thousand dollars, has been received, and the cost thereof will be this day remitted to you 
ina draft on New York. When the whole purchase contemplated shall have been completed, you will be 
pleased to transmit to this office an account, in form, accompanied by the necessary vouchers. 

The guilder bills mentioned in your letter as being also inclosed have not come to hand. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
J. W. McCction, Esq., Cashier Branch Bank of the United States, Baltimore. 





Treasury Department, April 22, 1811. 
Sir: I have to acknowledge the receipt of your letter of the 19th instant, covering sets of bills 
of exchange on Amsterdam, amounting to 77,450 guilders, the cost of which will be remitted to you 


when the accounts shall have been adjusted. 
I am, very respectfully, your obedient servant, 





WM. H. CRAWFORD. 
Casnter of the Branch Bank of the United States, New York. 





Treascry Departuent, April 22, 1817. 


Sir: I have the honor to acknowledge the receipt of your communication of the 17th instant. 

The selection of the banks, and the conditions upon which they are to be employed as places of 
deposit, presented in that communication, are approved. The reasons which you have assigned for 
delaying the selection in the interior of Pennsylvania and the western States are entirely satisfactory. 

The plan which you propose for regulating the transactions of the Treasury Department is approved, 
with the modifications here stated : 

Ist. The transactions of the Treasury shall be conducted through the Cashier of the Bank of the 
United States. 

2d. All public money deposited in any of the offices or banks employed in lieu of offices shall be 
entered to the credit of the Bank of the United States for the use of the Treasurer of the United States. 

3d. Corresponding credits shall be given to the Treasurer upon the books of the Bank of the United 
States, according to the weekly statement of every such office or bank rendered to the said bank. The 
weekly statement of the Bank of the United States must exhibit the payments in detail made weekly in 
each office and State bank employed as offices of deposit. 

4th. All drafts of the Treasurer shall be drawn upon the Cashier of the Bank of the United States, 
designating the office or bank at which payment shall be required. The drafts, however, will not be 
sent to the Cashier of the United States Bank, but weekly abstracts of all warrants drawn by the 
Treasurer upon the several offices and State banks will be transmitted to the Cashier of the Bank of the 
United States. And all drafts paid by the offices and State banks shall be returned, through the mother 
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bank, to the Treasury. The office at this place is exempted from this regulation, the transmission of the 
abstracts of the warrants drawn upon it weekly only excepted. Should it be deemed an object of 
importance by the bank to have semi-weekly statements of warrants drawn by the Treasurer upon the 
offices and State banks, it is presumed that that accommodation can be granted. 

In dispensing with returns from the offices and State banks to this Department, the utmost regularity 
will be required of them in stating the nature of each deposit made in them, distinguishing between the 
customs, direct tax, internal duties, and repayments; in the latter case designating the appropriation or 
branch of service on account of which the payment is made. If the modifications presented in this 
communication meet with your approbation, instructions will be given to the offices and banks to discon. 
tinue their returns to the Treasury. The receipts given to the Collectors and other persons depositing 
the public money will furnish the necessary check upon the returns of those institutions. 

The returns made by the Treasurer will keep the United States Bank correctly informed of the 
accounts of the offices and State banks with the Treasury, and furnish it with all the information which 
it would obtain by the direct transmission of the Treasurer’s drafts to it, and all inconvenience to the 
public entirely avoided. 

I am, sir, respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Present of the Bank of the United States. 





Treastry Departwent, April 23, 1817. 


Sm: Your letter of the 21st instant, inclosing one set of bills of exchange, payable in Amsterdam, 
amounting to 100,000 guilders, has been received. 
When the whole purchase authorized to be made shall have been completed, you will be pleased to 
transmit your account, accompanied by the necessary vouchers. 
I am, very respectfully, sir, your obedient servant, 


WM. H. CRAWFORD. 
J. W. McCutton, Esq., Cashier Branch Bank of the United States, Baltimore. 


Treascry Drrartent, April 23, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 18th instant, and that of the 
Collector, George Clarke, Esq., on the subject of the public money deposited in the Bank of Chambersburg. 
Upon referring to the returns of the bank it appears that the distinction between special deposit and 
cash has never been made by the bank; it was therefore impossible for the Treasury to know, or to 
suppose, that any part of the sum deposited was considered by the bank as special deposit. The receipts 
given to the Collector, to which he refers as explanatory of this subject, shed no light upon it. They 
assert that the paper described in the schedule passed at par in thedistrict. In the Collector’s letter he 
asserts that he assisted the Cashier in sorting the notes, and that those which were not received at par in 
the bank were rejected. From this declaration it is inferred that other notes than those of the Bank of 
Chambersburg were received as cash; but the means of ascertaining this proportion which was so 
received are not furnished by him. You, on the other hand, appear disposed to exclude from the cash 
account all the deposits except your own notes. The agreement to which both letters refer afford no 
information on the subject. It is in the usual form, and all the banks have been charged under it with 
cash for the money deposited with them, which they have not receipted for and returned as special deposit. 
Under these circumstances I do not see how it is practicable for the Treasury to attempt, at this time, to 
discriminate between cash and special deposit in relation to the public money in your hands. In the first 
place, you have not done it yourselves, when it was your duty and interest to have done it, if you intended 
to claim the benefit of discrimination between cash and special deposit. In the second, the means of 
making the discrimination probably does not exist. From the Collector’s statement you are chargeable 
with cash to a greater amount than what was received in your own notes, but to what extent does not 
appear. How is that amount to be ascertained without placing the subject wholly in your power? There 
is no disposition in this Department to exact anything from the bank which the principles of justice 
forbid; but there is, at the same time, no disposition to sacrifice the public interest to that of the bank. 
wd elucidation of the subject will be attended to which shall be communicated without unnecessary 
elay. 

I am, very respectfully, your obedient servant, 

WM. H. CRAWFORD. 


Presipent of the Chambersburg Bank. 





Treascry Department, April 24, 1817. 


Sir: Your letter of the 18th instant has been duly received. 

An examination of the records of this Department sheds no light upon the difficulty which appears to 
exist in relation to the $50,000 referred to init. Under these circumstances it is deemed safest to consider 
the certificate as having issued, and resort to the measures required in the case of lost certificates. The 
forms may be made to yield to the doubt which exists in the case, whether the certificate has never been 
issued, or has been lost. As there exists no doubt of the existence of the debt, there can be no objection to 
the purchase of the stock. 
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As the demand for bills on Amsterdam is not of an urgent nature, I would advise you not to purchase 
without securing your commission. The remittances are intended to purchase Louisiana stock held at 
Amsterdam; and as I am by no means certain that purchases can be effected at par, I am not very 
solicitous to make remittances to a large amount until I am informed of the value of the Louisiana stock 
in the Amsterdam market. 

If your information is correct as to the rate of exchange between London and Amsterdam, and there 
should be no danger of considerable fluctuations, bills upon London would be the most eligible mode of 
remitting money to the latter place. I will thank you for your views more at large upon this subject. 

In your future purchases of bills, payment can be made by drafts upon New York, instead of Balti- 
more, if it is desired, 

I remain, with esteem, your most obedient servant, 
WM. H. CRAWFORD. 

Casnizr of the Branch Bank, Baltimore. 





Treasury Department, April 25, 1817. 


Sir: I have the honor to acknowledge the receipt of your favor of the 19th instant, 

It may be proper to observe that there is no immediate necessity for purchasing bills on Amsterdam, 
Delay can produce no injury, and may be productive of advantage. I would advise you to postpone 
further purchases until you can secure, at least, your commission of one-fourth of one per cent. 

It has been stated that money can be remitted from London to Amsterdam at a profit of six per cent, 
If this is the fact, and there should be just reason to expect fluctuation in the rate of exchange unfavorable 
to the transmission of money from the former to the latter place, this mode of making remittances would 
be the most advantageous. The probability of the continuance of exchange at the rate at which it is 
represented to be at this time will depend much upon what has been the rate for a considerable time past, 
If it has hitherto been uniform in favor of London, unless some particular cause should be known to exist, 
the calculation that it will continue so for some months to come appears to be reasonable. 

I will thank you for any information which you may possess upon this subject, together with your 
views upon the expediency of attempting to remit to Amsterdam in this form. 

I am, very respectfully, your most obedient servant, 
WM. H, CRAWFORD. 


CasuieR of the Branch Bank, New York. 





Treasury Department, April 25, 1817. 


Sir: The public funds having accumulated to an amount sufficient to justify the application of three 
hundred thousand dollars to the discharge of the remainder of the debt due by the United States to the 
Bank of the United States, I have this day directed the Treasurer to draw for that amount in favor of the 
Cashier of the, bank upon the Office of Discount in Boston, A warrant will also issue for the interest 
which has accrued, as soon as the accounts are settled, and will be paid either in Boston or Philadelphia, 
at the option of the bank. 

I am, very respectfully, your obedient servant, 
WM, H. CRAWFORD. 

Presipent of the Bank of the United States. 





Treasury Departuent, April 26, 1817. 


Sm: Your letter of the 24th instant, inclosing five certificates of United States stock, amounting to 
$145,263 15, has been received, and the cost thereof will be remitted to you in a draft on New York. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casnier of the Branch Bank, Baltimore. 





Circular to the under mentioned banks, which are designated as the depositories of the public revenue. 


Treasury Department, April 29, 1817. 


Sm: I have the honor to inform you that, pursuant to arrangements made with the Bank of the 
United States, the weekly returns of the money deposited in the several offices and State banks employed 
for that purpose to the credit of the Treasurer of the United States, which have heretofore been made to 
this Department, are to be made hereafter to the Cashier of that bank. 

In terminating the direct intercourse between the Treasury and the banks in which the public 
money is deposited, it may be useful not only to inculcate the most rigid compliance with the regulations 
heretofore made upon the subject, but to recapitulate those which remain unimpaired by this arrangement, 
and to add such as are thereby rendered indispensable. 

1. Every receipt given for public money must show the branch of revenue from which it has accrued, 
viz: customs, direct tax, internal revenue, postage of letters, &c., &c. In all cases where payments are 
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made into bank for the use of the United States by individuals, the account on which such payment hag 
been made must be particularly designated. 

2. The weekly statement made to the Bank of the United States must strictly correspond with those 
receipts. 

3. All money deposited in the bank must be entered to the credit of the Bank of the United States for 
the use of the Treasury of the United States. 

4. All Treasury drafts are to be drawn upon the Cashier of the Bank of the United States, designating 
the Office of Discount and Deposit, or State Bank employed as such, at which it is to be paid. They are 
to be returned to the Treasury through the Bank of the United States. 

5. Monthly returns to this Department of the state of the offices and State banks in which the 
public money is deposited, in the forms heretofore prescribed, are required. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Maine. New York. 
Bath Bank. Mechanics and Farmers’ Bank, Albany. 
Cumberland Bank, Portland. Utica Bank. 
New Hampshire. North Carolina. 
New Hampshire Union Bank, Portsmouth. State Bank, at Raleigh. 
Cheshire Bank, Walpole. Branch of State Bank, at Edenton. 
Concord Bank. Branch of State Bank, at Wilmington. 
Branch of State Bank, at Salisbury. 
Massachusetts. Branch of State Bank, at Cape Fear. 


Branch of Cape Fear Bank, at Fayetteville. 
Merchants’ Bank, at Salem. 


Virginia. 
Connecticut. 
Branch of the Bank‘tf Virginia, at Fredericksburg. 
New London Bank. Branch of the Rank of Virginia, at Lynchburg. 
New Haven Bank. Branch of the Bank of Virginia, at Petersburg. 
New Jersey. South Carolina. 
Trenton Bank. Georgia. 
Pennsylvania. Bank of Augusta. 
Branch of the State Bank, at Milledgeville. 
Delaware. 
Louisiana. 
Maryland. 
Tennessee. 
Rhode Island. 
State Bank, Knoxville. 
Roger Williams Bank. Nashville Bank. 
Newport Bank. Indiana. 
Bristol Bank. Bank of Vincennes. 





Treasury Department, April 30, 1817. 


Sm: I have the honor to acknowledge the receipt of your favor of the 28th instant. 

The great rise in American stocks in England cannot fail to affect their price at Amsterdam, and on 
the continent generally. The prospect of purchasing Louisiana stock to any extent is too unfavorable to 
hold out a sufficient inducement to make remittances circuitously, and run the risk of changes for the 
period of time that the funds intended to be remitted might remain uninvested. 

The idea of remitting to Amsterdam, through London, will not be acted upon until some more distinct 
information shall be obtained from our agents in those cities. 

The proposition communicated in the latter part of your letter cannot be acceded to at this present 
time. I should doubt extremely whether a measure of this kind would meet the approbation of the Com- 
missioners of the Sinking Fund, if it were practicable to form a Board at this time. 

If the proposition was modified so as that the contract should be executed between the Ist of October 
and the Ist of January next, so that the report of the Commissioners of the Sinking Fund should show 
that the sum advanced had been actually applied to the purchase of the debt by exhibiting stock cancelled 
to the amount of the money paid, I might possibly think it proper to obtain the separate opinion of the 
members of the Board; but even then I should entertain doubts of the propriety of the measure. 

Drafts on New York to the amount of the bills and stock transmitted in your letter of the 24th 
instant will be forwarded according to your request. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


CasnieR of the Branch Bank of the United States, Raltimore. 
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. Treasury Department, May 3, 1817. 


Sm: I have the honor to transmit to you, by direction of the Secretary of the Treasury, the inclosed 
letter, addressed to the President of the Bank of Concord, with the request that if the said bank is the 
one intended to be designated in the list transmitted to this Department as a depository of the public 
revenue in New Hampshire, that you would be pleased to forward it accordingly. 

I am also directed to request that you will be pleased to state whether the “Trenton Banking 
Company,” named in the list above mentioned, is a bank lately established there, or whether it is not the 
same which is known to this Department under the name of the Trenton Bank. 

I have the honor to be, &c. 


Wiuuam Joness, Esq., President Bank United States. 





Treasury Departuent, May 3, 1811. 


Sim: It appears that on the 30th of April, 1816, the sum of $129,119 66 was deposited in the Bank 
of the State of South Carolina to the credit of the Treasurer of the United States, being the quota of the 
direct tax payable by the State of South Carolina for that year. You will be pleased to inform me by 
whom that deposit was made. 

I am, very respectfully, your obedient servant, 


Casuier of the Bank of the State of South Carolina, Charleston. 


WM. H. CRAWFORD. 





Treasury Department, May 3, 1817. 

Sm: It appears that on April 30, 1816, the sum of $110,000 (designated in the bank return “State 
tax”) was deposited in the Mechanics’ Bank of New York to the credit of the Treasurer of the United 
States. You will be pleased to inform me by whom that deposit was made, and whether it was not on 
account of the quota of the direct tax payable by the State of New York for that year. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Mechanics’ Bank, New York. 





Treasury Department, May 5, 1817. 


Sir: I have received from the President of the Bank of the United States a copy of the communica- 
tions which have passed between you and the Directors of that Bank, commencing with the 15th of March 
and terminating with the 14th ultimo. 

It is a subject of much regret that difficulties should have occurred in arranging the transpositions 
of the funds which have lain for such a length of time locked up, and as useless to the Treasury as so 
much blank paper. 

As the western banks have been exclusively benefitted by the inactive state in which these funds 
have been so long placed, it was confidently expected that measures would have been promptly adopted 
by them for enabling the Treasury to make some use of them without further delay. The proposition of 
the Bank of the United States would, if it had been accepted, have produced that effect. The Treasurer 
would immediately have been credited by the bank with the amount for which he could have drawn at 
sight. 
. As this arrangement has been rejected, for reasons which this Department is not disposed to scrutinize, 
the Bank of the United States has been instructed to present for payment the drafts of the Treasurer 
for the public funds deposited in the western banks. The portion consisting of special deposits may be 
discharged by the payment of the same paper which was deposited. This paper will be presented to the 
banks by which it has been respectively issued, for the purpose of payment in funds which can be applied 
to the discharge of the demands upon the public Treasury, where those demands are most extensive. As 
the operations of the Sinking Fund are now in progress, large sums will be required in the principal 
Atlantic cities, where the western paper will not answer the purposes of the Treasury. Such portion of 
the western deposits as it shall be necessary to transfer to the Atlantic cities must, therefore, be paid in 
specie or bills upon those cities, or by arrangements with the Bank of the United States. It is an object 
of no importance to the Treasury which of these modes is resorted to for effecting the transfer. It is 
only important that the transfer should be made so as to give to the Treasury, without delay, the use of 
this money, which has so long been wholly useless to it. 

I have the honor to be, your most obedient servant, 
WM. H. CRAWFORD. 


C. Hamonp anp oTHERS, Committee of the Western Banks, Steubenville, Ohio. 





Treasury Department, May 5, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 30th ultimo, with its inclosures. 
The abrupt termination of the correspondence between the Committee of the Western Banks and that 
of the United States is a subject of sincere regret. The manner in which they speak of the first and 
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second propositions made to them by the United States leaves but little ground to expect that they would 
have been acceded to if the third had not been connected with them. Under these circumstances, I know 
of nothing better than for your agent to repair to the banks represented by the committee, which have 
the public money, and demand payment of the drafts in money, or in bills upon the banks in the Atlantic 
cities, for such part of the deposits as are admitted to be cash, and receive the bills which are in special] 
deposit, for the purpose of demanding payment of them from the banks by which they have been respec. 
tively issued. 

Tf the agent should be authorized to dispense with the third condition, from which it is presumed no 
real benefit will result, it is probable that the original proposition of the bank will be accepted. The 
committee is advised that they will be called upon in the manner first suggested, without any intimation 
of the possibility of modification in those propositions. 

As it is extremely desirous to arrange this business amicably, it may be found convenient to alter 
the time at which interest is to commence, in case of an arrangement. This suggestion, however, is syb- 
mitted merely for consideration, to be accepted or otherwise, according to the judgment of the bank. 

Considering the amount of revenue collected in that section of the Union, especially from the public 
lands, I do not see how it is possible for the Treasury to refuse to receive the notes of those banks, es 
cially of the oldest and most respectable of them, at this moment. This, however, will be indispensable 
if the deposits are not paid over on demand, or equitably arranged with the Bank of the United States, 
That these deposits can be at once paid in specie at this time is utterly impracticable. It is presumed 
that the rate of exchange between the western country and the principal Atlantic cities will not be favor. 
able to the liquidation of the public deposits ; an arrangement with the United States Bank seems, there. 
fore, the only practicable mode of effecting it within their power. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD, 

Wu. Jones, Esq., President of the Bank of the United States. 





Treasury Department, May 6, 1817. 


Sm: Since the 20th February the notes of the country banks which pay specie on demand have been 
received by the collectors of the internal revenue and direct tax, because it was impossible to collect it 
in any other medium. The preparation of the city banks for the early resumption of specie payments 
had withdrawn from circulation much of their paper, and the vacuum produced by that measure has not 
yet been filled by the bills of the Bank of the United States. The receipt of the country paper was an 
act of inevitable necessity, and will continue to be so in a considerable degree until the collection of the 
direct tax shall be completed. It is by no means certain that the collection of the internal revenue can 
be effected for a considerable time without receiving the paper of those banks, and it is quite certain 
that, in the payment of the public lands, the bills of the western banks in good credit must be received. 

At the office in this place no paper is received as cash but the bills of the United States Bank and 
its offices and the bills of the bank of this District. Several of the collectors of the internal revenue in 
Virginia and in Maryland are in the habit of making their deposits here. The bills of the banks of Vir- 
ginia and Maryland, when tendered by them to the office, are rejected; and when received by direction of 
the Secretary, are entered as special deposit. This state of things cannot be permitted to exist any longer. 
If the Branch Bank will not receive this money, and credit the Treasurer for the amount in cash, it will 
be deposited in one of the banks of the District which will do it. The same course must be adopted with 
the sum already charged as special deposit. The same course will be pursued whenever the same diffi- 
culty exists. It is, however, in this place where it most frequently occurs, and where its inconvenience 
has been most sensibly felt. The repayments made by the officers of the Government almost invariably 
present it. They bring with them from their residence or station the money which circulates there, and 
are unable to make payment in any other. As the bills of the United States Bank get into general circu- 
lation the evil will be diminished, but until then the Treasury must receive the bills of distant banks 
when they are presented under such circumstances. No specific order will be taken on this subject until 
I have the pleasure of an answer from you in relation to it. I assure you it will give me great pleasure 
to be relieved from the necessity of making new deposits in the local banks at the very moment when | 
am endeavoring to close the accounts of the Treasury with them. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Preswent of the Bank of the United States. 





Treasury Departuent, May 7, 1817. 


Sm: The great accumulation of the public money in the hands of the Receiver at Vincennes, and 
the risk and difficulty of depositing in a distant bank, has induced me to direct that it be deposited, until 
otherwise directed, in the Bank of Vincennes. The bank itself has been instructed to conform to the 
regulations prescribed to the Offices of Discount and Deposit and the State banks employed as offices of 
discount in the Treasury circular of the 29th ultimo. 

The bank has also been informed that the selection of a bank of deposit for the public money in 
Indiana ultimately rests with-the Bank of the United States, but that no doubt was entertained that the 
— of continuing to be the depository of the public money would be offered to it by the Bank of the 

nited States, upon the same conditions which were required of other local banks under similar circum- 
stances. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Presinent of the Bank of the United States. 
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Treasury Departuent, May 7, 1817. 


Sir: I have the honor to inform you that I have this day directed the Receiver of the Public Money at 
Vincennes to deposit the public money now in his hands in the Bank of Vincennes, to the credit of the 
Bank of the United States, for the use of the United States, upon the Cashier’s giving him duplicate 
receipts, stating it to have been received on account of public lands. 

The inclosed circular explains the several duties which are expected from the bank upon becoming 
the depository of the public money. It is proper to state that the selection of the local banks for offices 
of deposit has been delegated to the Bank of the United States; but as the terms upon which the selection 
depends are general, there can be no doubt that the Bank of Vincennes will not be disposed to reject them. 
The offer of continuing to be the depository will be made to it by the Bank of the United States. 

Should you not be disposed to accept the deposit of the public money on those terms, some other bank 
must be resorted to. 

In the event of your receiving the public money, you will have the goodness to forward immediately 
the situation of the bank, according to the inclosed form. 

The Receiver of Public Moneys at Vincennes was authorized to advance to Ambrose Whitlock, Esq., 
on his bills drawn on Robert Brent, Esq., Paymaster General, to an amount not exceeding $12,000. This 
authority is now transferred to the Bank of Vincennes, which is requested to take up the said bills to the 

-amount above stated, less the sum which may have already been advanced by the Receiver. 


I am, &c., 
WM. H. CRAWFORD. 
Preswent of the Bank of Vincennes. 


P. 8. The statement of the situation of the bank may be inclosed in two covers, the inner one marked 
private, and will be considered as strictly confidential. 





Treasury Department, May 8, 1817. 


Sir: By the return of the Office of Discount and Deposit at Pittsburg, dated October 30, 1816, it 
appears that on the 8th of the same month the sum of $47,110 was deposited in that bank by John Sloan, 
Receiver of Public Moneys at Canton, to the credit of the Treasurer of the United States. But as the 
accounts since received from that officer make no mention of that deposit, you will be pleased to recur to 
your original entries respecting the transaction, in order to ascertain that there is no mistake, 


I am, very respectfuliy, your obedient servant, 
WM. H. CRAWFORD. 
CasuiErR of the Office of Discount and Deposit, Pittsburg. 





Treasury Department, May 8, 1817. 


Sir: The great rise which the funded debt of the United States has lately experienced in foreign 
countries cannot fail to produce a corresponding effect at home. The only part of the six per cent. stock 
which will not be immediately at or above par will be the old six per cent. and deferred stock, and possibly 
the Louisiana stock. The near approach of the fiscal extinction of those stocks, according to the condi- 
tions attached to them, especially the former, may have sufficient influence to prevent their rising above par. 

If the opinion here expressed be correct, it is hardly possible that much of the third instalment to 
the bank will be paid in stock. Considering the extent of the funds placed at the disposition of the 
Commissioners of the Sinking Fund during the present year, it must be indifferent to the bank whether 
the stock which will be brought into the market at par is bought up by the Commissioners of the Sinking 
Fund or reimbursed as soon as it is paid into the bank. There docs not, therefore, appear to me to be 
any inducement to keep their operations from the public eye. By giving publicity to the arrangements 
made for the purchase of the public debt, we may even procure more than would be paid into the bank; 
because, if it is at par, no one will pay it into bank who has to buy it for that purpose. I propose, there- 
fore, to give publicity to the measures which are necessary to obtain the whole of the stock which shall 
be brought into the market within the rates fixed by law for the purchase of stock. 

It is not at present practicable to determine the precise amount of the funds which can be applied 
to the purchase of the public debt during the present year, but there can be no difficulty in saying that 
it will exceed twelve millions. Of the stock subscribed or paid into the bank, the seven per cent. cannot 
be reimbursed under the present law, because the rate at which it was paid in exceeds that at which the 
Commissioners are permitted to purchase. I am not aware of the precise disposition which has been made 
of the stock which has been employed in the purchase of specie. As this stock is redeemable at the will 
of the Government, it is unimportant to the Commissioners of the Sinking Fund whether it has been sold 
or pledged. To the bank, however, it may be important, as the reimbursement of it may conflict with the 
engagements which may have been entered into with those who have furnished the specie. As it is the 
desire of the Treasury to further the interests of the bank as far as the public interest will permit, a 
communication of the disposition which has been made of that stock may be useful to the bank, inasmuch 
as it may enable the Commissioners of the Sinking Fund to modify their measures and avoid collision 
with the arrangements of the bank in that regard. 

In the present state of the Treasury it is believed that the Commissioners of the Sinking Fund are 
required to redeem or reimburse a portion of the stock now held by the Bank of the United States. It is 
not perceived that any objection can be offered by the bank to this measure, as the bank is now drawing 
interest from the State banks upon the amount of the public money transferred by them to it, and at the 
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same time receiving interest upon the funded debt held by that institution. It is, therefore, proposed to 
reimburse a sum equal to the amount, or nearly so, at present in the Bank of the United States, or in the 
offices at New York and Baltimore. 

If the Board of Directors should have any objection, founded upon equitable or legal considerations 
to the proposed reimbursement, they will receive the respectful consideration to which all acts emanating 
from so respectable a body are entitled. In redeeming the stock held by the bank, the Louisiana stock 
would be preferred to that of any other kind. The seven per cent. and the five per cent. stock cannot be 
reimbursed under the existing provisions of the law upon that subject. 

An early acknowledgment of this communication, presenting the views of the Board of Directors 
upon the latter part of it, is respectfully solicited. 

I am, very respectfully, your obedient servant, 


Presiwent of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, May 8, 1817. 


Sm: Your letter of the 30th ultimo, inclosing first and second bills of three sets of exchange payable 


in Amsterdam, has been duly received. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


CasuiErR of the Bank of the United States. 





Treasury Departent, May 9, 1817, 


Sm: Robert Crockett, Esq., agent for paying pensions in the district of Kentucky, having resigned 
that appointment, it has been deemed advisable to transfer that duty immediately to the Office of Discount 
and Deposit at Lexington, according to the provisions of the charter. He has been directed to deposit in 
the bank the funds which have been transmitted to him by this Department for that purpose, together 
with the books, instructions, and lists of the names of the invalid pensioners, which he may from time to 
time have received from the Treasury and War Departments, which may be necessary for the proper 
discharge of the duty imposed upon the bank. 

Should difficulties occur which are not explained in the instructions, which will be transferred to the 
bank by Mr. Crockett, an exposition of them to this Department will receive a prompt attention. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Presiwent of the Office of Discount and Deposit, Lexington. 





Treasury Departuent, May 9, 1817. 


Sm: Your letter of the 29th ultimo has been received. 

If you had furnished me with the means of distinguishing between what was really paid as a special 
deposit as distinguished from cash, according to the Collector’s statement, I would have given the instruc- 
tions necessary to relieve you from the payment of any other bills than those which were so deposited. 

This you have not done. The Collector says that he assisted in sorting the bills, and only those 
which were received at par by the bank were received as cash. Now, you do not assert that no bills were 
received by you at par, except your own, and such is not presumed to have been the fact. The descriptive 
list does not show what bills were considered by you at par; yet the Collector clearly intimates that all 
that were at par were received as cash. 

You must, therefore, by the aid of the Collector, make this discrimination, as, from the evidence which 
you have yourself furnished, I am compelled to reject the idea that your own bills were all that were 
received by you as cash. 

I am, sir, with respect, your most obedient servant, 


Present of the Bank of Chambersburg. 


WM. H. CRAWFORD. 





Treasury Departuent, May 12, 1817. 


Sm: I have to acknowledge the receipt of your letter of the 9th instant, inclosing the third and fourth 
bills of sets of exchange on Amsterdam, (the first and second whereof were duly received and acknowledged, ) 
and also the first and second bills of a further set on Amsterdam. 

I am, very respectfully, your obedient servant, 


Casnier of the Bank of the United States, Philadelphia. 


WM. H. CRAWFORD. 
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Treasury Department, May 14, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 10th instant, covering three sets of bills 
of exchange on Amsterdam, amounting to 124,288: 12 guilders, the costs of which will be remitted to 
you when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casnier of the Branch Bank, New York. 





Treasury Department, May 15, 1817. 
Sm: It appears from the private statement rendered by you on the 12th instant that there is due 
from the Treasury to the Branch Bank the sum of $262,146 69. I would thank you to explain to me how 
this charge has arisen. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Caster of the Branch Bank, Baltimore. 





Treasury Department, May, 16, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 14th instant, covering the first bills of 
two sets of exchange on Amsterdam for one hundred thousand guilders each, as also the third and fourth 
bills of two other sets of exchange on Amsterdam for sixty-five thousand guilders, the first and second 
whereof were received in your letter of the 9th instant. . 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


CasutErR of the Bank United States, Philadelphia. 





Treasury Department, May 16, 1817. 


Sir: I have to request that on the receipt of this letter you will discontinue the further purchase of 
bills on Amsterdam. Those bills, however, which you may have in your possession, or which you may 
have contracted for, you will be pleased to forward to this office, accompanied with an account embracing 
the whole transaction. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

JonaTHAN Smrru, Esq., Cashier of the Bank United States. 

Lynpe Carin, Esq., Cashier of the Branch Bank, New York. 

James W. M’Cutton, Esq., Cashier of the Branch Bank, Baltimore. 





Treasury Department, May 19, 1817. 


Sir: I have the honor to acknowledge the receipt of your communication of the 13th instant. 

I regret that the view which the Directors have taken of the subject presented to them in my letter 
of the 16th instant will not permit the Treasury to close its accounts with the State banks in the cities 
where the bank itself and its offices have been established. As it is presumed that the decision of the 
Directors upon this subject will not be revised, and as I feel no disposition to press the subject upon them, 
other measures will be resorted to for the convenience of those who contribute to the direct tax, and for 
the security of the Treasury. The offer of the Board to aid the Treasury in converting the paper, which 
the bank refuses to receive, into cash, is respectfully declined, as the operation can be effected without 
the slightest inconvenience to this Department. The bills which are refused here are those of Baltimore, 
Philadelphia, and Richmond, which the Cashier informs me he would willingly receive but for the regula- 
tions of the mother bank, and which, in many cases, would be great advantage to the office to receive. 

It will be productive of no inconvenience to the Treasury to turn these bills into cash. 

Until the direct tax is collected it will be impracticable to dispense with the receipt of the local paper 
through the interior of the country. When that tax is collected it will be practicable to enforce the 
collection of the other branches of the internal revenue in the bills of the Bank of the United States, its 
offices, and the State banks employed by it, and in those of the banks in the principal commercial cities. 
It is impossible that the bank can feel more interest in removing the paper of the little banks in the 
interior from general circulation, and in confining the circulation of the bills of the State banks within 
their legitimate sphere, than the Treasury Department. 

The efforts of the Treasury will be directed to this object the moment that it can be done without 
sacrificing the interest of the great body of the people in the direct tax. 

Inclosed you will receive the list of the bills which compose the special deposit at Pittsburg. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Presipent of the Bank of the United States. ‘ 
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Treasury Department, May 19, 1857. 


Sm: I have this day requested the Treasurer of the United States to issue drafts in favor of the 
Cashier of the Bank of the United States for the amount of the public money now in the possession of 
the State banks which, by the late arrangements, are continued as the depositories of the revenue. Thig 
course is necessary, as the sums which their returns show are frequently diminished by outstanding 
Treasury drafts which have not been presented to them, and which, as they issued before the arrangement, 
will not appear in the same weekly abstracts of the Treasurer. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Preswent of the Bank of the United States. 





Treasury Department, May 18, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 15th instant, covering the third and 
fourth bills of two sets of exchange on Amsterdam for one hundred thousand guilders each, and also the 
first and second bills of another set of exchange on the same place for fifty thousand guilders. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Caster of the Bank of the United States. 





Treasury Deparruent, Jay 19, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 16th instant, covering three sets of bills 
of exchange on Amsterdam, and amounting together to twenty-two thousand two hundred and fifty-one 
guilders and four stivers. 

The account which also accompanied your letter being rather defective in point of form, I have taken 
the liberty of returning it, with a request that you will be pleased to state and transmit to this office two 
separate accounts, with the usual vouchers; one thereof to embrace the stock, and the other the bills of 
exchange, and omitting those items for which you have already received payment. 


, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
J. W. M’Cutton, Esq., Cashier of the Branch Bank at Baltimore. 





Treasury Departuent, May 20, 1817. 


Sir: Your letter of the 14th instant has been received, and I have now the honor to inclose herewith 
a form of the monthly statement to be rendered to this office. As to the weekly return to the Cashier of the 
United States Bank, nothing more is required than a simple amount current, to be stated agreeably to 
the directions contained in my circular of the 29th ultimo. 
I am, very respectfully, your obedient servant, 


Preswent of the Bank of New London. 


WM. H. CRAWFORD. 





Treasury Department, May 23, 181T. 
Sm: I have to acknowledge the receipt of your letter of the 20th instant, covering the third 
and fourth bills of a set of exchange on Amsterdam for fifty thousand guilders, as also the first and 
second bills of another set of exchange on the same place for one hundred and twenty-two thousand nine 
hundred and sixty-eight guilders and eighteen stivers. 
I am, very respectfully, your obedient servant, 


Casuier of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Departwent, May 23, 1817. 
Sm: The public moneys now on deposit in your institution to the credit of the Treasurer of the United 
States being wanted to meet a draft intended to be drawn in favor of the Governor of Georgia, I have to 
request that, until otherwise instructed, you do not permit any portion of said deposit to be diverted to 
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any object other than the one first mentioned, unless it be to pay extent drafts drawn on you prior to 


this date ’ 
1 have the honor to be your most obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Planters’ Bank, Savannah. 





Treasury Departuent, May 24, 1811. 


Sm: I have to acknowledge the receipt of your letter of the 20th instant, covering three sets of bills 
of exchange on Amsterdam for thirty-two thousand five hundred guilders, the cost of which will be remitted 
to you when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casuter of the Branch Bank at New York. 





Treasury Department, May 24, 1817. 


Sm: I have to acknowledge the receipt of your letter of the 21st instant, covering the third and fourth 
bills of a set of exchange for 122,968 : 18 guilders, the cost of which, as also that of the bills previously 
received, will be remitted to you when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casnier of the Bank of the United States. 





Treasury Department, June 2, 1817. 


Sm: The Treasurer of the United States has informed me that on the 12th ultimo he commenced the 
issue of drafts under the regulations agreed upon between this Department and the Bank of the United 
States. 

That the Bank of the United States has received credit for all the drafts drawn by him upon the bank, 
its offices, and the State banks selected as offices of deposit, and that some weekly statements of those 
drafts have been regularly transmitted to the bank at Philadelphia. 

It appears that each of the offices and State banks acting as offices, nevertheless, continue to charge 
the Treasurer with all drafts drawn upon the Bank of the United States and made payable at those offices. 
It also appears that the Bank of the United States has not yet commenced the consolidated returns which 
are required by the regulations before referred to. Much inconvenience must necessarily ensue if the 
regulations are not rigidly executed. The Treasury will be doubly debited by every payment made at the 
offices and State banks as long as they continue to charge it with all the drafts which are paid by them. 
As the public moneys in those offices are entered to the credit of the Bank of the United States, that 
bank ought to be charged with the amount on their books of all Treasury drafts paid by them respec- 
tively. Until this is done, the utmost confusion will prevail in the accounts of the Treasury with the bank. 
If the Bank of the United States was not in a situation to enter immediately upon the execution of the 
arrangement, it would have saved much inconvenience and confusion in the accounts of the Treasury if it 
had stated that fact, and fixed upon some time at which the execution should commence. 

In calling your attention to this subject, 1 have the honor to request that, if practicable, the com- 
mencement, on the part of the bank, of the new arrangement, may refer back to the 12th ultimo. If this 
cannot be done, I will thank you to inform me when the bank will be prepared to execute the 
arrangement. 

I am, very respectfully, your obedient servant. 


Wiis Jones, Esq., President of the Bank of the United States. 


P. S. In giving to your measures a retrospective operation, so as to make them simultaneous with 
the acts of the Treasurer, nothing more will be necessary than to instruct the officers, &c., to make 
corrected returns, charging the United States Bank with the drafts paid, instead of the Treasury. If the 
returns had been made, as they ought to have been, to the Bank of the United States, the error might be 
corrected by making the consolidated returns from the 12th ultimo corrected in the manner me _— 





Treasury Department, June 2, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 22d ultimo. It is true my 
letter of the 6th ultimo referred, generally, to the country banks. 

In it, however, I stated that the inconvenience was more sensibly felt at the office in this city than 
anywhere else, owing to the settlements which are daily going on at the Treasury with the officers of the 
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late Army, and which generally require repayments to be made. The final settlement of an account cannot 
be conveniently postponed, merely because the money tendered is refused by the office, in obedience to 
the directions of the mother bank. The money tendered upon such occasions is paper of banks in the 
principal Atlantic cities, and certainly is equal in value to the bills of this District. 

As the public interest requires that the accounts should be closed when the party is able to pay the 
balance, so it also requires that the separate accounts of cash and special deposits should no longer exist 
on the Treasury books. 

Either of the city banks are willing to receive deposits of this nature, which are requested by the 
office; and that course must be adopted unless the regulations of the bank are released in this regard, 
Perhaps the Board of Directors will, upon a serious examination of the question, be of opinion that it wil] 
not only be useful but right to distinguish between payments made by or in behalf of the Government 
and those made by individuals. It is conceived that this distinction will not conflict with the duties or 
interests of the bank. The subject, however, will not be pressed upon the bank. There is no inducement 
to enter upon the discussion of a question of this nature, as the money, which, by its directions, can onl 
be received as special deposit, will be received with thanks as cash by any one of the city banks. No 
direction, however, shall be given to the subject until the determination of the bank, as to the office at 
this place, shall be known. 

The distance of Vincennes from Cincinnati, and the wildness of the country, render it unsafe to 
compel the Receiver of Public Moneys at the former place to deposit at the latter. The amount receivable 
at Vincennes renders it very desirable that the money should be deposited at that place, so as to prevent 
the accumulation of money in the hands of the officer. 

At the date of the last returns there were, in the hands of the Receiver, more than $250,000. The 
receipts will long continue to be very great at that place. 

When the direct tax shall be collected I see no impracticability in collecting the revenue so as to 
meet with the views of the bank. In the interior, the paper of the banks employed as offices, and such as 
shall make arrangements with them for the redemption of their paper, will alone be received by the 
Collector directed to deposit in them. 

lam, &c. 


Wisam Jones, Esq., President of the Bank of the United States, Philadelphia. 





Treasury Department, June 5, 1817. 


Sm: It appears that, since the return made by the State Bank at Charleston of its account with the 
Treasurer of the United States, dated April 29, 1815, (which was the last that has been received at this 
Department, ) other public moneys were deposited in that institution to the credit of that officer, particularly 
$1,000, by the Collector of the Customs at Georgetown, on the 2d June, 1815. You are therefore requested 
to transmit, with as little delay as possible, a return, including any moneys which were so deposited, and 
stating the —— actually due to the Treasurer. 

I am, &c. 


Casnier of the State Bank, Charleston. 





Circular to certain Cashiers of Offices of Discount and Deposit and State banks, and to the Bank of the United States. 


Treasury Department, June 11, 1817. 


Sir: I have to request that you will be so obliging as to cause the annexed notification to be inserted 
in the newspaper in which the laws of the United States are now published at —————,, and continued 
therein > a week until you shall have completed the purchase of stock to the amount hereafter 
mentioned. 

You will observe by this notification that you have been appointed agent, under my superintendence, 
to make purchases of stock on public account; but, as it is proper that the object of this appointment 
should obtain all possible publicity, it will be advisable to insert for a few weeks a short notice in one of 
the other papers of , of the most general circulation, stating therein that you are ready to treat 
with any persons for the purchase of stock at private sale, within the limits prescribed by the act referred 
to in the said notification, a copy whereof is herewith transmitted; and I hereby authorize you to purchase, 
for the present, the amount of dollars of said stock at the market price, provided the same does 
not exceed the nominal value; but you are strictly enjoined to confine your purchases to stock standing 
on the books of the Commissioner of Loans for . 

The stock, when purchased, must be transferred to the Treasurer of the United States, in trust for 
said States, and when the seller shall have produced to you a certificate from the Commissioner of Loans 
of the annexed form, you will pay him therefor, but not otherwise. The advances which you may make 
in the execution of this business will be refunded to you by the Treasurer’s drafts on Jonathan Smith, 
Cashier of the Bank of the United States. 

I will just add that, on the amount of all purchases of stock which may be made by you in pursuance 
of this instruction, a commission of one-fourth of one per cent. will be allowed, and that I will thank you 
to keep me regularly advised of the state of your purchases. 

I am, very respectfully, sir, your most obedient servant, 











WM. H. CRAWFORD. 





Treasory Departuent, June 11, 1817. 


Notice is hereby given that, at a meeting of the Commissioners of the Sinking Fund, held on the 14th 
day of March, 1819, it was determined that the provisions of the act entitled “An act to provide for the 
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redemption of the public debt,” passed on the 3d day of March, 1817, should be carried into effect as far 
as the same might be found practicable; and that, in pursuance of the said resolution, ————— has been 
a pointed agent, under the superintendence of the Secretary of the Treasury, to make purchases of stock 
of the United States within the limits prescribed by law; and to whom all persons desirous of disposing 


of their stock will make application. 
WM. H. CRAWFORD, 
Secretary of the Treasury. 


Form of a Certificate to be given by the Commissioner of Loans. 


I hereby certify that A B, proprietor of per cent. stock, standing on my books, (or A B, 
attorney for C D, proprietor, &c., as the case may be,) has transferred to Thomas Tudor Tucker, Treasurer 
of the United States, in trust for said States, ————— dollars of per cent. stock, and that the original 
certificates have been duly surrendered and deposited in my office. 

In testimony whereof, I have given duplicate certificates of this same tenor and date. 

Loan OFFICE, , 1817. 











The foregoing letter was addressed to the under mentioned Cashiers of Offices of Discount and Deposit 
and State banks, and the amount of stock authorized to be purchased annexed to their names, respectively: 


To John Rice, Cashier of New Hampshire Union Bank.................0 cc eeeecccceeeees $25,000 
To Samuel Frothingham, Office Discount and Deposit, Boston...................ee cee eees 400,000 
To N. Waterman, jr., Roger Williams Bank, Providence................22cccccecccccecces 50,000 
To H. R. Pynchon, New Haven Bank, Connecticut... ............. ccc ce cece cece cccceccees 50,000 
To Lynde Catlin, Office Discount and Deposit, New York.............cecceeeeeeeeeeeeeee 500,000 
To Jonathan Smith, Bank of the United States. .............. -.ccccccccccccccccccccces 1,000,000 
To James W. M’Culloh, Office Discount and Deposit, Baltimore...................0e00005 500,0C0 
To Richard Smith, Office Discount and Deposit, Washington... .............0.. cece eee c ees 500,000 
To Julius B. Dandridge, Office Discount and Deposit, Richmond..................0+ec000- 250,000 
To William H. Haywood, State Bank, Raleigh, North Carolina......................00000- 25,000 


P. S. As the transfer of the stock to the Treasurer of the United States, without a special agreement 
to that effect, would deprive the holders of the interest which had accrued thereon at the time of sale, 
I think it will be advisable to pay them the interest up to the day of transfer; and, in rendering your 
account of purchases made, you will be pleased to state it in such form as to exhibit the amount of 
principal redeemed, the amount of interest paid thereon, and the time when the interest ceased. P 





Treasury Department, June 11, 1817. 


Sir: I have the honor to apprise you that the Cashiers of the several Offices of Discount and Deposit 
and State banks hereafter mentioned have been appointed agents to make purchases of stock of the 
United States, under my superintendence, in conformity with the provisions of the act entitled “An act to 
provide for the redemption of the public debt,” passed on the 3d of March, 1817; but, as the public moneys 
deposited in those institutions now stand to the credit of the Bank of the United States, and not to the 
credit of the Treasurer, as heretofore, I have to request that you will be so obliging as to instruct the said 
Cashiers to furnish the funds necessary to pay for the stock which they have been respectively authorized 
to purchase, and to inform them, at the same time, that the money so applied by them will be reimbursed 
by the Treasurer’s drafts in their favor on the Cashier of the Bank of the United States. 

For your information in respect to the Offices of Discount and Deposit and State banks, the Cashiers 
of which have been appointed agents as aforesaid, and the amount of stock authorized to be purchased by 
them, respectively, I beg leave to refer you to the following statement, viz: 


The Cashier of the Union Bank of New Hampshire has been authorized to purchase to the 


PEE... casarabsdsenhnasdeedenhnnssehnenuedenetesnanesienecnunsenbeusanee $25,000 
The Cashier of the Office of Discount and Deposit at Boston................ce cece ee ee eens 400,000 
The Cashier of Roger Williams Bank, Rhode Island ............ 0.00 cc ceeeeeeccceceneees 50,000 
ee nS OE NE SE I, i. 5 4.6 0c cco caeessdecnenseesncenssessdunsosduweeecsnat 50,000 
The Cashier of Office of Discount and Deposit at New York .............0c cece eeeceeeees 500,000 
The Cashier of Office of Discount and Deposit, Baltimore. ............ cece eee eee eee eee 500,000 
The Cashier of Office of Discount and Deposit, Richmond ...............eeeeeeeeeecencees 250,000 
The Cashier of State Bank of Raleigh, North Carolina. ........... ccc ce ceee ec eeeeeceeeees 25,000 


I have the honor to be, very respectfully, sir, your obedient servant. 
Wim Jones, Esq., President of the Bank of the United States. 





Treasury Department, June 12, 1817. 

Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
ane, or on any other place in Great Britain, payable in London, for the precise amount of six thousand 

ollars. 

The bills, when purchased, are to be transmitted to my office, accompanied with the usual account and 
vouchers; and as they are intended for the use of the Department of State no commission can be allowed 
on the cost of the same. 

I am, very respectfully, sir, your obedient servant. 


Lynve Catun, Esq., Cashier of the Office of Discount and Deposit, New York. 
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Treasury Department, June 13, 18117. 


To the Presidents of the under mentioned banks in the District of Columbia: 


Sm: It has been deemed proper to apprise you that, on the first day of the ensuing month, the Treasurer 
of the United States will be instructed to transfer to the Office of Discount and Deposit at Washington 
the balance of the public money standing to his credit at that time on the books of your institution. 

I have the honor to be, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

The Presents of the Bank of Columbia, Farmers and Mechanics’ Bank, 

Central Bank of Georgetown and Washington, Bank of Washington, and Bank of the Metropolis, 





Circular to the Offices of Discount and Deposit and selected banks. 


Treasury Department, June 18, 1817. 


Sm: On the 29th of April last a circular letter (a copy whereof is inclosed) was addressed by this 
Department to the several Offices of Deposit, and State banks acting as such, informing them that a new 
arrangement had been made by which their accounts in relation to the public moneys were to be kept with 
the Bank of the United States for the use of the Treasury of the United States, and prescribing the regu- 
lations which this change would render necessary. In conformity with this arrangement, the Treasurer 
of the United States was directed, on the 12th of May, to transfer, by draft, to the credit of that bank, all 
the balances remaining to his credit in those offices and State banks, and to draw, thenceforward, all 
Treasury drafts upon the Cashier of the Bank of the United States, designating therein the office or State 
bank iu which they were, respectively, to be paid. From unforeseen circumstances these transfers were 
not immediately made, but all the drafts were, from that day, drawn according to the new arrangement, 
It appears, however, that some of those offices and banks were not informed of or misunderstood this 
arrangement, and have continued to add to the Treasurer’s account the deposits subsequently made 
therein, and to charge to the same account the drafts drawn on the Cashier of the Bank of the United 
States. It will, therefore, be necessary that all the bank returns into which this irregularity has entered 
should be cancelled. 

It is proper to observe that the Treasurer of the United States, in transferring the balances, has 
reserved in those offices and banks, respectively, a sum sufficient to pay all the drafts which he had 
previously drawn on them. It appears by the latest returns that several of these drafts still remain 
outstanding. You will, therefore, transfer to the credit of the Bank of the United States no more of the 
balance remaining to the credit of the Treasurer on your books than the amount of his drafts on you in 
favor of that bank. The difference, if any, will still remain to his credit, in order to satisfy the outstanding 
drafts above alluded to; and on the first of every month you will make returns thereof, as usual, in which 
the payment of any such drafts will appear. 


I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 


N. B.—With respect to the the following modification of the above arrangement 
will be made: As the returns rendered to this Department by that bank to the did not 
contain any drafts drawn on the Bank of the United States, payable at the , the 
new arrangement will not take effect with that bank until the . Consequently, all 


deposits made before that day are to be entered to the old account, and they have accordingly been 
included in the drafts drawn on that bank in favor of the Bank of the United States. 

Duplicates of all returns made to the Bank of the United States, under this arrangement, must be 
punctually transmitted to me. 





Treasury Departwent, June 18, 1817. 


Sir: I have had the honor to receive your letter of the 30th ultimo, inclosing the case submitted to 
the consideration of Joseph Reed, Horace Binney, and Charles Chauncey, Esquires, with their opinion 
against the right of the United States to redeem, at pleasure, the funded debt subscribed to the bank after 
it has been transferred to third persons. If I understand the principles assumed in the statement of the 
case submitted, the bank contends, Ist. That the purchaser is entitled to stock of the same description as 
that subscribed to the bank, and that, consequently, the Treasury, in transferring the stock from one Loan 
Office to another, had no right to change the conditions expressed on the face of the certificates; 2d. That, 
if the purchaser was not entitled to stock of that description, the Treasury has been guilty of negligence 
in issuing to the bank stock of the description of that subscribed to it; and 3d. That such negligence 
having contributed to mislead the purchaser from the bank, the Government is in equity bound to comply 
with the conditions expressed on the face of the stock in favor of purchasers from the bank. 

The principal reason assigned in support of the first ground assumed is, that the bank is authorized 
to sell, on foreign countries, not exceeding two millions of stock within one year, without reference to the 
Secretary of the Treasury, as in the case of stock sold within the United States. The opinion of the 
professional gentlemen is chiefly confined to this ground, and is presented under four distinct heads. 

In dissenting from this opinion, I shall endeavor to explain, as briefly as possible, my own views 
upon this subject, without attempting to refute the arguments by which it is supported, in the order in 
which they are presented. 

I can assure you, sir, with great sincerity, that it would afford me much greater satisfaction to accept 
of the construction which has been given to the fifth section of the charter by the bank than to be compelled, 
by a sense of public duty, to dissent from it. If I could even say, with those gentlemen, that the question 
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was not free from doubt, I would not press the right of the Government upon the bank, because it may be 
much more important to that institution than to the Government. In a general point of view, it may be 
of less importance to the nation that two millions of stock should remain unextinguished from the present 

ear to the year 1824, than that the good faith, or even judgment, of the Board of Directors should be 
prought into question. Under this view of the subject, I should be unwilling to press upon the bank the 
exercise of a doubtful right. The result, however, of the best consideration which I have been able to 
bestow upon the question is a conviction decidedly adverse to the opinion which has been given to the 
pank. The highest law officer of the Government has, upon a full examination of the question, arrived at 
the same conclusion. 

An attentive examination of the phraseology of the fifth section of the charter compels me to reject 
the idea that the power of the bank to sell the stock subscribed to it was intended, or can, by any 
principle of construction, be made to operate as a qualification or limitation of the right of the Government 
to redeem that stock at its pleasure. A reference to the section will best explain the absolute nature 
of the right acquired by the Government under it. “That it shall be lawful for the United States to pay 
and redeem the funded debt subscribed to the capital of the said bank, at the rates aforesaid, in such terms and 
at such times as shall be expedient, anything in any act or acts of Congress to the contrary notwithstanding.” 
Here is no conditional phraseology: the right to redeem the stock subscribed is not limited to the time that 
the stock shall remain the property of the bank. It is sufficient that it has been subscribed; its fate is 
unalterably fixed by that act, anything or any act or acts of Congress to the contrary notwithstanding. 
But we will proceed to examine the phraseology of the grant to the bank of the right to sell this stock, 
and ascertain whether it contains any condition which can affect the right previously given to the 
Government. “And it shall also be lawful for the President, Directors, and Company of the said bank to 
sell and transfer, for gold and silver or bullion, the funded stock subscribed to the capital of the said 
bank, as aforesaid: Provided always, That they shall not sell thereof more than the sum of two millions of 
dollars within any one year, nor sell any part thereof, at any time, within the United States, without 
previously giving notice of their intention to the Secretary of the Treasury, and offering the same to the 
United States, for the period of fifteen days,” &c. The opinion given to the bank has not pointed out the 
words in the grant to the bank which presents the idea of condition or qualification of the right previously 
given to the Government. The truth is, that the two rights are wholly independent of each other, and 
both parties may unconditionally exercise the rights granted to them, respectively, subject only to the 
limitations expressly attached to them. To the right acquired by the Government, a reference to the 
phraseology is sufficient to show there is no condition whatever attached. 

If a section was now to be framed with a view to make the two rights in question absolutely inde- 
pendent of each other, the professional gentlemen upon whose opinion the bank relies could not devise 
one better calculated for the purpose, unless they should contend that it would be impossible to render 
them so but by an express declaration that they were not dependent upon each other. The right of selling 
the five per cent. stock is subject to the limitation of two millions within any one year, either within or 
without the United States, and that, too, without reference to the Secretary of the Treasury. The sixth 
section, so far from being enlisted in favor of the construction put upon the preceding section by the 
bank, is decidedly hostile to it. If, because the bank may sell stock abroad without offering it to the 
Treasury, it had a right to demand stock that was irredeemable upon its transfer to the bank, surely it 
would be entitled to demand the same stock where it might sell, not only abroad, but at home also, without 
the consent of the Treasury. But it is asserted that, if the stock is redeemable in the hands of purchasers 
from the bank at the will of the Government, the right to sell is a nullity; that the foreign market is the 
only one left absolutely open to the bank; and that, as foreigners are averse to stock that is redeemable 
at the will of the Government, the right to sell, expressly given by the charter, and which was considered 
of great importance, is rendered in effect merely nominal. If the facts upon which this argument rests 
were admitted, it would prove nothing against the right absolutely granted to the Government; but it 
admits of a satisfactory reply, independent of that ground. The Government can redeem of right, and 
without the consent of the bank, only at the rates at which the bank received the stock. The bank, 
therefore, cannot lose by an operation of that kind. If the stock should be under par when the bank was 
disposed to sell, the inducement of the Government to buy would be sufficiently strong if the state of the 
Treasury would admit of the purchase. If the Government was not able to purchase upon such terms, 
the purchasers would hold the stock by a tenure at least as advantageous as that of the Louisiana stock 
at the present moment, which we are informed is now selling above par in foreign countries. 

The efforts made by the gentlemen who have been consulted by the bank to prove that the limitations 
upon the right of sale were introduced with a view to secure, in some degree, to the Government, 
the benefit of the right of redemption, will, independent of the considerations already submitted, be 
completely repelled by a recurrence to the circumstances under which the charter was granted. It will 
be readily admitted that, at the time, it was universally expected that twenty-one millions of funded debt 
would be subscribed to the bank by individuals. If the view taken of this subject by the Board of 
Directors, in your letter of the 16th ultimo, be correct, it was not expected that the bank would, for 
several years, be disposed to sell the stock which might be subscribed, as it would not be able to employ 
that portion of its capital profitably upon the few legitimate objects in which it could deal. The limitation 
of the amount which might be sold within one year was probably determined, not only with a view to 
the disposition of the bank to sell, but also with a view to preserve the funded debt from the sudden 
variations of price to which it might have been subjected if no such limitation had been imposed. 

The restriction imposed on the bank against purchasing the funded debt, taken in connexion with 
the circumstances to which I have adverted, will greatly assist in explaining the object of these limita- 
tions. If to an unlimited power of selling twenty-one millions of stock had been united an unrestricted 
right to purchase funded debt, the Government would have delivered itself, bound hand and foot, to the 
absolute control of the bank upon every question connected with public credit. An unlimited right to 
sell even the stock which was imputed to be subscribed to the bank would have enabled it, so long as the 
stock remained in its possession, to defeat any attempt of the Government to raise money by loan. The 
greater the emergency, the stronger the necessity of appealing to the public credit in aid of the ordinary 
revenue, the more effectual would be the means in the hands of the bank to render the appeal abortive. 
It may be also observed, this object might be effected without loss to the bank, as a bare declaration of 
its intention to bring the whole of its stock into the market would as effectually depress its price as if it 
should be actually brought into it. 

Against the power of purchasing, Congress has expressly and effectually provided; against the 
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wer of controlling the price of the funds, it has attempted to provide by the limitations contained jp 
the fifth section of the charter. This provision is believed to be effectual, whilst it, at the same (time, ] 
leaves to the bank the right of making its capital as effective as the demands of the community might 
require. As funded stock sold in foreign countries would not immediately return to the United States 
and, consequently, but slightly affect the home market, the amount of stock to be sold within one year jg 
the only limitation imposed upon such sale; but as sales even to that amount, in the home market, might 
sensibly affect the price of the stock, the further limitation of offering it to the Government for fifteen 
days before the sale is imposed for the purpose of enabling it to determine whether the public interest 
may not require that the stock so offered should be kept out of the market, however inconvenient the 
ayment of the money might be to the Treasury. To my mind, both limitations speak an intelligible 
anguage, and present nothing like a qualification of the right of the Government to redeem. By the first, 
the Government consents to submit to any inconvenience which may result from the sale of two millions 
of stock in foreign countries, within any one year, by depressing the price of the funded debt abroad, 
It is more sensibly affected by the depression of that debt at home, because it may be necessary to supply 
the deficiency of the ordinary revenue by resorting to public credit. The bank is therefore prohibited 
from affecting that credit by the sale of stock to any amount, however small, unless at the moment that 
the sale is to be made the Government is satisfied that the public interest will be subserved by a sale to 
individuals. 

In reply to the reasons which have been offered to prove that the limitations imposed un the right of 
the bank to sell its stock had no connexion with the right of the Government to redeem, but was intended 
to prevent the public credit from being prostrated at the feet of the bank, it may be urged that the evils 
which have been described would never have occurred had no limitation been imposed ; that the bank 
deriving its existence from the National Government, would never put itself in array against it, and that 
its dependence upon public opinion for the renewal of its charter would have been an effectual restraint 
against any attempt to injure the interest of the community. 

It may be true that those considerations would have been sufficient to have prevented the adoption 
of any of the measures which were intended to be guarded against by the limitations in question. It is 
impossible, however, that a wise and vigilant legislator could have been induced to repose upon such 
considerations, when it was in his power to impose an effectual restraint against evils of so formidable a 
character. In making a grant which would be beyond his control for twenty years, it would have been 
highly criminal to have relied upon any security short of positive restrictions. It was expected, as the 
event has proved, that the direction of this powerful engine would be devolved upon honorable and 
intelligent men; but it was impossible that considerations of this nature should have had any influence 
in determining the limitations, which a prudent regard for the public interest imperiously required, upon 
the extraordinary powers and privileges granted by the charter. It is, therefore, no argument against 
the position that I have assumed, that the evils intended to be guarded against by the limitations in 
question would probably not have occurred had they never existed. 

It is admitted that the Treasury does not feel itself authorized to change the conditions expressed on 
the face of the stock which has been subscribed to the bank. The law gives no such authority, and 
therefore it has not been exercised. But it is contended that, because this authority has not been 
given, the right to redeem the stock is to be considered prima facie a private right, to be inferred only 
against the bank, because it is presumed that, if it had been intended to enforce it against purchasers from 
the bank, provision for changing the stock would have been made in the charter. It might be contended, 
with much more reason, that, if such a limitation upon the absolute right of redemption given to the 
Government had been intended, it would have been inserted, as in the grant to sell, with a proviso that 
the right should be exercised only as long as the stock remained the property of the bank. 

This argument has been sufficiently answered in considering the phraseology of the fifth section. 
But the ground assumed on this objection is believed to be wholly untenable. The act incorporating the 
bank is a public act, and the rights secured to the Government by it are public rights. The conditions 
upon which the stock was subscribed are public, affecting all those who may become interested in it. 
All persons are bound by these conditions, as much as they are bound by the provisions of any act which 
Congress is competent to enact. 

If the act incorporating the bank be a public act, the third ground assumed by the bank is manifestly 
untenable. Purchasers from the bank were bound to inquire into the conditions upon which the stock 
was acquired and held by the bank. A reference to the charter, by persons whose judgments were 
uninfluenced by interest, could scarcely fail to guard purchasers from the bank from forming expectations 
incompatible with the right of the Government. 

But should it be admitted that the Government is in equity bound to comply with the conditions 
expressed on the face of the stock in favor of purchasers, upon the alleged ground of ignorance of the 
tenure by which it was held by the bank, it is difficult to conceive how the bank is to be benefitted by the 
admission. Grant that the case under consideration is analogous to a negotiable note given by A to B, 
which is to be void on the performance of conditions expressed in a defeasance executed at the same time 
between the parties. B disposes of the note to C without notice of the defeasance, the conditions of which 
are duly performed by A. In this case, upon general principles, A will be compelled to pay C the contents 
of the note, but assuredly he will recover it back from B, who has been guilty of fraud in the transaction. 
But the case in question is more analogous to the ease of a bond which does not pass by endorsement, 
where A, in an action brought against him by C, would be able to avail himself of the performance of the 
conditions expressed in the defeasance. But it will hardly be contended that a defeasance, executed 
between the parties and wholly unknown to C, can be considered analogous to the conditions expressed in 
the fifth section of the charter. 

Should the claim of the purchaser be supported under any of these views, it is manifest that the 
bank will be bound to place the Government in the situation in which it would have been had no sale 
been made. 

It may be proper, finally, to observe that the Government was prepared to redeem a greater amount 
of stock than the bank is permitted to sell in any one year before the bank had made any sale of it. 

As the Treasury acquiesces in the reasons assigned by the bank against applying to the redemption 
of the public debt in its possession, before the first day of July next, the public money transferred from 
the State banks, it may be necessary to state that there was no necessity for touching that fund in order 


to effect that object. ; 
It is certainly not the wish of the Commissioners of the Sinking Fund to involve the bank in litigations 
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with the purchasers, much less to subject it to the imputation of bad faith. Both of these may be avoided. 
The Commissioners are bound by law to apply the sum appropriated by redeeming the public debt sub- 
scribed to the bank, if it cannot be applied in the purchase of stock at the rates prescribed To relieve 
the bank from the embarrassment in which it is placed, the bank may, as the agent of the Commissioners 
of the Sinking Fund, purchase the amount sold, paying with its own funds the difference between the rate 
at which it shall be purchased and that to which the Commissioners are limited by law. 

As the first instalment of the Louisiana debt will be payable during the year 1818, the permanent 
appropriation of two millions a year will find employment in the redemption of that stock during that 
and the two succeeding years. . 

Should the bank be disposed to enable the Commissioners of the Sinking Fund to purchase other 
stock than that which has been subscribed to it, by paying the difference between the current price and 
the rate to which they are limited in their purchases, it is probable that they will agree to suffer an equal 
amount to remain in the hands of the bank unredeemed until the year 1821. 

If the proposition should be acceptable to the bank, it will be submitted to the Commissioners of the 
Sinking Fund without delay. 

I have the honor to be, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Preswent of the Bank of the United States. 








Treasury Department, June 18, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 2d instant. The Treasury notes which 
have been deposited in your institution to the credit of the Treasurer of the United States are to be trans- 
mitted to him, accompanied by a descriptive list, observing, however, to cancel them first, by punching a 
hole through the middle of them. 

On the subject of the last paragraph of your letter, I will observe that, when the Treasury notes 
shall have been all drawn into the Treasury, compensation will be made upon some general principle, 
embracing the claims on account of services, which are properly chargeable to the United States. As it 
does not appear that the course pursued by the State Bank at Boston, to which you allude, has been 
sanctioned by this Department, it necessarily follows that the quantum of compensation to be allowed 
remains to be fixed. 

I am, very respectfully, sir, your obedient servant. 


Joun TreDWELL, Esq., Cashier of the Merchants’ Bank, Salem. 
? 





Treasury Department, June 18, 1817. 


Sir: In a letter addressed to you on the 9th of August, 1816, by my predecessor in office, you were 
advised that the Treasurer of the United States had been instructed to transmit to your institution small 
Treasury notes, fundable at seven per cent., for the purpose of redeeming an amount of Treasury notes 
of another description then held by your said institution. 

The Bank of Augusta having refused to receive the notes in question, amounting to $149,668, in pay- 
ment for those they held, I will thank you to return them, under cover, to the Treasurer of the United 
States, observing to cancel them first, which, if the original packet has never been opened, may be effected 
by striking a hole through the middle with a punch. 

I am, very respectfully, sir, your obedient servant. 


Tuomas Cummine, Esq., President of the Bank of Augusta. 





Treasury Department, June 20, 1817. 


Sir: In conformity with the provisions of the act entitled “An act transferring the duties of 
Commissioner of Loans to the Bank of the United States, and abolishing the office of Commissioner of 
Loans,” passed March 3, 1817, I have the honor to apprise you that the new Commissioner of Loans 
for the State of Pennsylvania and Agent for Military Pensions has been instructed to deliver to you all 
the records and papers appertaining to the respective offices held by him; and also to transfer to you the 
unexpended balances of the public moneys standing to his credit either in your institution or in the Bank 
of Pennsylvania, for all which you will be pleased to grant him duplicate receipts, as directed by the act, 
a copy whereof is herewith transmitted. 

_ I will just add that, upon the receipt of the usual statement from Mr. White, the funds required to 
discharge the dividends payable on the first of the ensuing month, at the office of Commissioner of Loans 
for Pennsylvania, will be remitted to you, in a draft on the Cashier of your institution, and that, if upon 
inspection you shall find any chasm in the instructions from this Department to the Commissioner of Loans 
for Pennsylvania, the deficiency shall be immediately supplied. 

I have the honor to be, very respectfully, your obedient servant. 


Wiuuam Jongs, Esq., President of the Bank of the United States. 
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Treasury Department, June 20, 1817, 


Sir: I beg to remind you that, although you were authorized by my letter of the 11th of March last 
to employ assistance in transmitting (agreeably to my circular of January 31) the Treasury notes 
remaining in your bank to the credit of the Treasurer of the United States, it appears that none of thoge 
notes —_ yet ~xg" received at this Department. 

am, sir, &c. 


Henry Remsen, Esq., President of the Manhattan Company. 
Wim Few, President of the City Bank, New York. 





Treasury Department, June 21, 1817. 


Sir: It appears that there is a balance of Treasury notes remaining in your bank to the credit of the 
Treasurer of the United States; and as it is desirable that all possible despatch should be given to the 
performance of the duties required by my circular of the 31st of January last, (an extract whereof jg 
below,) respecting the transmission of those notes to this Department, you are authorized to employ such 
assistance as may be necessary for that purpose, and a reasonable compensation will be allowed therefor. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


“T have to request that, immediately on the receipt of this letter, you will cause all those notes 
denominated small Treasury notes, and all Treasury notes bearing interest, which are on deposit in your 
bank, to the credit of the Treasurer of the United States, to be transmitted with the least possible delay 
to that officer; observing, first, to have them cancelled, by striking a punch through the signatures. The 
notes should be accompanied with a descriptive list of each kind transmitted.” 


Addressed to the Cashiers of the following banks, viz: Bath Bank; New Hampshire Union Bank; 
Cheshire Bank; Merchants’ Bank, Salem; Bristol Bank; Office of Discount and Deposit Bank of the United 
States, Boston; Office of Discount and Deposit Bank of the United States, New York; Mechanics’ Bank, 
New York; Bank of Pennsylvania; Bank of Chester County; Franklin Bank, Baltimore; Branch Bank of 
Virginia, Petersburg; Branch Farmers’ Bank, Virginia, Petersburg; Planters’ Bank, Savannah; Bank of 


Tennessee. 





Treasury Department, June 21, 1817. 


Sir: I inclose for your information a copy of a circular letter addressed to the several offices of 
deposit and selected banks on the 18th instant. 
I am, &c. 


Wim Jones, Esq., President of the Bank of the United States. 





Treasury Department, June 21, 181. 
Sir: I have to acknowledge the receipt of your letter of the 4th instant,* on the subject of the 
arrangement made with the Bank of Somerset. You will be pleased to place the notes which you have 
received from that bank to the credit of the Treasurer of the United States in a special account, and to 
transmit duplicate returns thereof, in the usual form, to this Department. 
I am, &c. 


James W. M’Cutxo#, Esq., 
Cashier of the Office of Discount and Deposit Bank United States, Baltimore. 





Treasury Department, June 23, 1811. 


Sir: The banks in the District have been required to pay up the balances of the public money now 
in their hands on the Ist of July. It is probable they will not be able to effect this without selling the 
funded debt which they hold. This they appear unwilling to do, as they are apprehensive that they will 
be able to do but little business under the control which is exercised over them by the Bank of the United 
States. They have applied to me to know whether the United States Bank would be disposed to let these 
balances remain with them upon the payment of interest. To this I have answered that I have no infor- 
mation on the subject, but that it was presumable that the bank would be disposed to arrange the business 
with them in that way, as it would be safer to loan that amount to the banks than to individuals. The 
balances amount to about $600,000. In this amount the public money in the Bank of Alexandria is not 
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included, as that bank is connected with the Bank of the United States. It would be satisfactory to be 
able to communicate to the city banks concerned the determination of the Bank of the United States 
before the day of payment. 

I am, &c. 





Wu. Jones, Esq., President Bank of the United States, 





Treascry Department, June 24, 1817. 


Sm: The inclosed return is sent back, that it may be rendered conformable to the instructions con- 
tained in my circular of the 18th instant. 
I am, &e, 


Joux Ricr, Esq., Cashier of the New Hampshire Union Bank. 


A similar letter sent, June 26, 1817, to Samuel Frothingham, Esq., Cashier of the Office of Discount 
and Deposit, Boston. 


Treastry Department, June 25, 1817. 


Sir: I have to acknowledge the receipt of your letter to the Treasurer of the 22d instant, which that 
officer has submitted to me. 

Respecting the manner and the time of making returns to this Department of the state of the account 
between the Treasurer and your office, it was the province of the Bank of the United States to have 
given you the necessary information. But as that has not been done, you will adopt the form prescribed 
for the Bank of Virginia, and will render the returns weekly, as directed by the instruction from this 
Department, to which you allude. For that part of the account which preceded the new arrangement, 
that is to say, up to the 12th of May, you will be pleased to transmit duplicate returns to this Department 
as early as may be practicable. The remainder will enter into the first return to be made to the Bank of 
the United States, a duplicate of which should be transmitted to me at the same time. The Treasurer’s 
drafts on the Charlestown Manufacturing Company and Virginia Saline Bank, to which you refer, you will 
transfer, without delay, to the Bank of the United States at Philadelphia. 

Iam, &e. 


J. B. Danorivce, Esq., 
Cashier of the Office of Discount and Deposit, Bank United States, Richmond, Virginia. 


Treascry Department, June 25, 1817. 

Sir: In reply to your letter of the 18th instant, I will observe that the instruction contained in my 
communication of the 11th embraces every species of the domestic funded debt, and that the table used 
by the Bank of the United States is doubtless a correct one. 

I am, very respectfully, sir, your obedient servant. 


N. Waterman, Esq., Cashier of the Roger Williams Bank. 





Treascry Departwent, June 25, 1817. 


Sir: No returns have ever been received at this Department of the account between the Treasurer of 
the United States and the Office of Discount and Deposit of the Bank of the United States at Charleston, 
although, by the regulations of the Treasury, they should have been rendered weekly. You are therefore 
requested to transmit without delay duplicate returns in the form used by other offices and banks of 
deposit, embracing all payments received on account of the Treasurer up to the 12th of May last. The 
account subsequent to that time you will render to the Bank of the United States, and, in duplicate, to 
me, according to the instructions contained in my circulars of the 29th of April and 18th instant. 

I am, &c. 


Casnier of the Office of Discount and Deposit, Bank United States, Charleston. 





Circular addressed to the Cashiers of all the banks having deposits of public money. 


Treasury Department, June 27, 1817. 


Sir: As the accounts of the Treasurer of the United States, as well as the Treasury accounts of all 
the offices and banks of deposit, are balanced quarter-yearly at this Department, you are requested, in 
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making out the return of the Treasury account for the last week in each quarter, to close it with the last 
day of the quarter, without regard to the day of the week, as in other returns. 

It is important that these returns should be transmitted immediately after the close of the period 
embraced in them. 


I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 





Treasury Departaent, June 28, 1817. 
Sir: I have the honor to acknowledge the receipt of your letter of the 24th instant, inclosing a 
resolution of the Board of Directors of the same date, in relation to the stock sent by the bank to Europe 
and directed to be sold. 
Agreeably to your request, the terms of the proposition presented in my letter of the 18th instant, 
and accepted by the resolution above mentioned, is admitted to be correctly stated by the Board. 
Iam, &c. 


Wx. Jones, Esq., President of the Bank of the United States, 





Treasury Department, June 28, 1817. 
Sm: In accordance wiih the resolution of the Directors of the Cumberland Bank, as stated in your 
letter of the 10th of April last, the Treasurer has been directed to remit to you fifty thousand dollars in 
manner following, viz: 
In a draft on Jonathan Smith, Cashier of the Bank of the United States, and payable at your 





PR icnnvnnnndeses neesmnedheshenbesseokdc antag heensetnenansépe.<stacveeenee $34,000 
In a draft on the same, payable at the Office of Discount and Deposit at Boston .............. 16,000 
50,000 





The object of the above remittance is to discharge a loan for a similar sum made by your institution 
to the United States on the 5th November, 1812, and the interest remaining due thereon will be remitted 
in like manner when the account shall have been adjusted. 

I am, very respectfully, &c. 


Isaac Itustey, Esq., President of the Bank of Cumberland. 





Treasury Departwent, June 30, 1817. 


Sm: The Treasurer of the United States has been directed to remit to you thirty-one thousand three 
hundred and sixty-seven dollars and ninety-five cents in a draft on yourself, which remittance you will be 
pleased to apply to the payment of interest due to certain foreigners on stock standing to their credit on 
the books of the Treasury, and for your government in so doing I beg leave to refer you to the instructions 
given by this Department to the President of the Bank of Pennsylvania on the 18th March, 1811, a copy 
whereof will be forwarded to the President of your institution. 

I am, very respectfully, sir, your obedient servant. 


JonaTHaN Situ, Esq., Cashier of the Bank of the United States. 





Treascry Departwent, June 30, 1817. 


Sir: On the subject of your letter of the 28th instant* I beg leave to observe that the amount of 
custom-house bonds paid at your institution must, as heretofore, be placed to the credit of the Collector, 
who, in pursuance of his instructions, will, in due season, transfer to the Bank of the United States such 
portion of the money as may not be wanted for the current service of his office. 

I am, very respectfully, sir, your obedient servant. 


Wituam J. Roserts, Esq., Cashier of the Office of Discount and Deposit 
of the Bank of Virginia, Fredericksburg. 





Treasury Department, June 30, 1817. 


Sir: I have the honor to transmit copies of letters written in the year 1811, immediately after the 
expiration of the charter of the Bank of the United States, in relation to the payments of the dividends 
of the public debt. 


® Not on file. 
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Although much of the information contained in these letters have no immediate reference to the duties 
devolved on the bank by the abolition of the office of Commissioner of Loans, yet they appear to be 
of sufficient importance to render their submission to your consideration necessary and proper. 

I am, &c. 


Wu Jones, Esq., President of the Bank of United States. 





Treasury Department, June 30, 1817. 


Sir: To enable the Commissioners of the Sinking Fund to redeem the funded debt held by the bank 
it will be necessary to transmit to this office a descriptive list showing the amount of the different 
descriptions in its possession. — mre 

Upon the receipt of this list warrants will issue at the Treasury, in favor of the bank, bearing date 
on the first day of July of the present year. The warrant for the amount sent to Europe, and directed 
to be sold, will be transmitted to the bank as soon as it shall have completed the purchase of an equal 

mount. 
; An impression has hitherto prevailed that the seven per cent. stock subscribed to the bank could not 
be redeemed under the existing law, as the rate to which the Commissioners are limited in their purchases 
is below that at which it was subscribed to the bank; but, upon a more deliberate examination of the 
provisions of the third section of the act to provide for the redemption of the public debt, doubts have 
arisen upon the subject. The use of the words “purchase and redemption” in that section presents 
rather a confused idea, as there is a manifest distinction between the terms, both in theory and practice. 

The question will be more deliberately examined, and the result communicated to the bank before the 
warrants are issued. 

I am, &c. 


Wim Jones, Esq., President of the Bank of the United States, Philadelphia. 





LETTERS TO BANKS IN THE THIRD QUARTER OF 1817. 


Treasvry Department, July 1, 1817. 


Sir: Inclosed I return the two accounts heretofore rendered by you for the purchase of stock, for the 
purpose of being consolidated into one, which being done, and your commission charged thereon, you will 
be pleased to transmit the same to my office. 

I will also thank you to inform me whether the certificates of the stock purchased by you of the 
Mechanics’ Bank have been found, and if not, whether the parties have taken the necessary steps for 
entitling themselves to a renewal of the certificates. 

I am, very respectfully, sir, your most obedient servant. 


James W. M’Cutton, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





¢ 


Treasury Department, July 3, 1817. 


GentLEMEN: Since the organization of the Bank of. the United States the Government has cautiously 
avoided interfering with the Board of Directors where its sanction was not expressly required or its 
immediate interests directly affected. This policy has been pursued even in relation to the Directors 
appointed by the President. To that portion of the Board the Executive has not expressed its opinions or 
wishes upon any subject which has come under the consideration of the Directors. 

It is due to the judgment and intelligence with which the affairs of the bank have been conducted to 
state that the measures of the Board have produced no temptation to depart from that system of policy 
which, upon mature reflection, it has been determined the Executive ought to pursue in its relations with 
the bank. 

The great objects which the supporters of the bank charter expected from that institution have 
already been realized. The vitiated state of the currency has been restored, the rate of exchange has 
been equalized in every part of the nation, and the great interests of commerce substantially promoted. 
That complaints are made by some of the State banks that the circulation of their paper is contracted 
within narrower limits than heretofore will not be admitted as evidence that the bank has failed in its 
obligations to the community. Nothing is more natural than that murmurs should arise on the part 
of those institutions upon being forced back, however gently, into the legitimate sphere within which 
their operations ought to be confined. 

The profits which they derived from the unnatural state of things which existed at the moment that 
the National Bank commenced its operations were too inordinate to be yielded up without regret and 
complaint. Although the loss of these inordinate profits was a necessary consequence of a return to 
specie payments, without regard to the proximate means by which that return was effected, it is quite 
natural that it should be ascribed by them to the Bank of the United States. 

The bank, however, has nothing to apprehend from these complaints so long as it affords to the com- 
munity those facilities which its great capital and extensive ramifications in every section of the Union 
place so completely in its power. But if that institution should change its policy, should refuse those 
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facilities to the commercial class which it has amply furnished from the commencement of its operations 
should introduce a system of internal exchange with a view to increase its profits, it will require but 
little address in the State banks to excite against it the public indignation in a degree that would not fai] 
to produce great embarrassment, and ultimately lead to the extinction of the bank at the expiration of the 
existing charter. 

Deeply sensible of the importance of the bank in its fiscal operations, and sincerely deprecating the 
adoption of any measure which may affect its popularity or reputation and endanger the continuance 
of its existence after the expiration of the charter, I have learned, with much regret, from one of your 
body, that the Board of Directors has now under its consideration a system for regulating domestic 
exchanges with a view to the pecuniary emoluments of the bank. As the gentleman who made this com. 
munication has asked for my opinion and advice upon this question, I feel it to be my duty to submit for 
your consideration such observations as the subject has suggested, premising, at the same time, that they 
are not clothed with the sanction of the President’s approbation. 

In referring to the causes which had the most decided influence in calling the United States Bank 
into existence, the inconvenience resulting to the community from the inequality in the rate of exchange 
between the different sections of the Union stands eminently prominent. This evil, great as it was felt 
to be, is believed to have been in some degree the result of the course of trade during the war, and of the 
difference between the conduct of the banks in Massachusetts and in the other parts of the nation; but stil] 
more to the system of brokerage which the want of a currency of general circulation and of uniform value 
had organized in every part of the country. Under the influence of this system a general conviction 
prevailed that the rate of exchange between the different commercial cities was unnatural and arbitrary, 
being regulated by the interest of an association of brokers in the respective cities, and not by the balance 
of trade actually existing between them. 

This evil, so universal in its extent, affecting every transaction of the community, involving the 
payment of money by remittance, vanished at the first operations of the National Bank. The community, 
justly ascribing their relief to the beneficial measures of that institution, grateful for the past and cop- 
fident of the future, looked forward to a permanent exemption from the evils from which it has just escaped. 
Will it not be seized with dismay when it shall be awakened from its dream of confident security by the 
adoption of the measure contemplated by the bank? The alarm which will be produced by the adoption 
of a system of domestic exchange by the bank will not be diminished by the consideration that an institu- 
tion which had, with so much ease, not only put down the unnatural state of exchange existing at the 
moment it commenced its operations, but absolutely overcame causes existing at the moment, intrinsically 
adverse to the equalization of domestic exchanges. Will not the community perceive that a power 
capable of reducing the rate of exchange to par between the different parts of the empire under circum- 
stances so extremely unfavorable, will be equally capable of creating inequalities wherever and whenever 
its interests will be subserved by it? 

If the impression be correct, which I have already stated to have existed, that the brokers in the 
commercial cities, and, indeed, over the whole surface of the country, were able to produce an unnatural 
state of domestic exchange, with the inconsiderable means in their possession, and the feeble bond of 
union by which they were connected, what limits can be assigned to the effects which may be produced 
by the employment of a capital of $35,000,000, diffused over every section of the country, directed by a 
single head to this single object? I am persuaded that the boldest imagination in the direction will not 
dare, at the threshold of this career, to say, thus far will we go, and no further. Let not the Directors 
deceive themselves by supposing that the moderation which may mark the introduction of this system of 
domestic exchange will lull the community into security. 

The exaction of one-fourth, or one-half, or one per cent. on checks drawn on one office of discount upon 
another, without reference to the commercial relations which exist between the two places, by a capitalist 
which always sells and never buys, will as effectually convince the community of the prostration of its 
rights and interests at the will of the bank as the exaction of ten per cent. It is the establishment of the 
principle, and not the amount of the exaction, which will exhibit the power of the bank to levy contribu- 
tions on the commerce of the nation ad libitum. In the moderation of a moneyed institution, whose vital 
principle is profit, no reliance will be placed by the community. 

The present Board of Directors is composed of honorable and upright men. There is no doubt that 
they intend to adhere to the moderate premium which shall be determined upon in the regulation which is 
under consideration; but they hold their offices for one year only. Who will succeed them is unknown. 
The principles of moderation with which the system is ushered into existence may be forgotten by their 
successors, who will, upon entering on the duties of their office, find the principle of arbitrary exaction in 
complete operation. The machine, once put in motion, no longer regulated by the beneficial hands from 
which it received its primary impulse, will acquire a force and take a direction that will no longer be 
under the control of its original inventors. Let them beware, then, of adopting a system which presents 
to their successors in office a perpetually increasing temptation to place themselves in hostile array 
against the best interests of the community. The inevitable consequence of such hostility will be the 
dissolution of the bank at the expiration of the charter, the derangement of the fiscal concerns of Govern- 
ment, and ultimate disorder in the circulating currency of the nation. 

It is true that a currency of general circulation and of uniform value throughout the Union will, if it 
should continue to exist, set some bounds to the cupidity to which a system of this kind would inevitably 
lead. It must be recollected, however, that the principles upon which the organization of the offices of 
discount in the several States has been effected do not necessarily furnish such a currency. The bills 
issued by the mother bank and its offices are not, of right, demandable at any other place than that of 
their issue. If they are discharged at an office from which they have not issued, it is the effect of courtesy 
and not of right. Whenever the bills of the bank and its offices shall not be discharged in specie, without 
reference to the place of issue, the existence of a currency of universal circulation and of uniform value, 
distinct from specie, will cease, and the influence which such a currency must necessarily have upon the 
rate of domestic exchange will inevitably cease with it. 

This check upon the inordinate exactions of the bank upon the whole domestic exchange of the country, 
it is manifest, is absolutely dependent upon the bank itself. Occasional pressures upon particular offices, 
by the influx of bills from other offices, will not fail to present pretexts for ridding the bank from the 
influence of that check. That these occasions will be seized upon for that purpose, if the system of 
domestic exchange now under consideration shall be adopted and persevered in, cannot admit of rational 
doubt. They will inevitably succeed each other in the necessary order of cause and effect. In proportion 








1824. ] CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 541 








to the profit arising from domestic exchange will be the inducement to destroy the universality of the 
currency of the bills of the bank. As this universality is diminished, the demand for exchange will be 
increased. Thus the interests of the bank will be directly opposed to one of the great objects of its 
creation, viz: the supply of a currency of universal circulation and of uniform value throughout the nation. 
If this view of the subject be correct, it ought to be conclusive against the adoption of the system. 

In whatever point of view I have been able to consider the subject, it appears fraught with mischief 
to the community, calculated to draw upon the bank the public indignation, and effect its extinction at 
the expiration of the charter. It places the bank and the community in a state of open hostility, continu- 
ally exciting to acts of mutual aggression upon the rights and interests of each other. In such a contest 
the Government will have no alternative. It cannot hesitate upon the course which public duty requires 
it to take. Its weight and influence must be exerted to save the community from the cupidity to which 
the adoption of such a system must inevitably subject the bank. The consideration that the Directors of 
an institution to which the Government has confided the high trust of furnishing a national currency may, 
by this measure, sink themselves in the eyes of the community into a band of brokers, independent of 
other considerations, ought to secure its rejection. 

These observations are submitted, with much respect, to your consideration. I am sensible that your 
pursuits, and the experience which you have acquired upon subjects of this nature, qualify you much 
better for the investigation of this measure than I can be. You will, with ease, seize the imperfect views 
presented in this letter, and give them the form and consistency of which they are susceptible. I regret 
that the imperfect organization of the Departments, together with other causes which you will be able to 
appreciate, have not permitted me to present you with the exact views of the Executive Government 
upon this important question. So far, however, as it was practicable, it has been done. 

I have the honor to be your most obedient and very humble servant, 
WM. H. CRAWFORD. 

Wim Jones, Prerce Butter, Stepney Grrarp, Grorce Wituiams, and Watrer Bowne, Esquires. 





Treastry Department, July 7, 1817. 


Sir: As the return of the Treasury accounts with the Merchants’ Bank of Salem, from the Ist to the 
21st of June, has not been received at this Department, you are requested to transmit the same as soon as 
may be convenient. 

I am, &c. 


J. W. Treapwett, Esq., Cashier of the Merchants’ Bank, Salem. 





Treasury Department, July 8, 1817. 


Sir: To enable me to adjust the business in relation to the stock held by the Bank of the United 
States, it will be necessary— 

Ist. That the bank transfer to Thomas Tudor Tucker, Treasurer of the United States, in trust for said 
States, the several species of stock so held. 

2d. That the original certificates of said stocks be surrendered to you in your capacity of Commis- 
sioner of Loans, for the purpose of being duly cancelled. 

3d. That certificates of transfer be issued and transmitted to my office, in order to place the said stock 
on the books of the Treasury. 

When these measures are carried into effect, and a detailed account of the stock calculated at the 
rates authorized by law shall have been exhibited by the bank, a warrant for the amount will be imme- 
diately issued in its favor. 

The same course must be pursued in regard to the stock to be delivered to the Commissioners of the 
Sinking Fund, in lieu of that portion of the stock which had been disposed of in Europe; but as the 
transaction cannot be finally settled until the stock shall have been actually received, I have, in the mean- 
time, directed a warrant to be issued in favor of the bank for two millions of dollars, for which sum the 
bank will be charged and held accountable. 

In the general account held by the bank, the seven per cent. stock may be omitted, as no decision has 
yet been made by the Commissioners of the Sinking Fund of the obligation they are under to redeem 
that stock under the existing law. 

I have the honor to be, very respectfully, sir, your obedient servant. 


Ww. Jones, Esq., President of the Bank of the United States. 





Treasury Departent, July 8, 1817. 


Sir: It appears that on the Ist of August, 1816, Aaron Hassett, Collector of the Customs at Perth 
Amboy, deposited in the bank at New Brunswick, to the credit of the Treasurer of the United States, the 
sum of $1,200, and that a certificate was given by the bank therefor. As that deposit is not contained in 
the returns rendered by that bank to this Department, you are requested to transmit a supplementary 
return, in which it shall appear. 

I am, sir, &c. 


E. W. Dunnam, Esq., Cashier of the Bank of New Brunswick. 
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Treasury Department, July 10, 1817, 


Sir: I have to acknowledge the receipt of your letter of the 8th instant. If the certificates of stock 
purchased by you of the Mechanics’ Bank should not be found within a reasonable time, I think it will be 
advisable to advertise them, agreeably to the rule prescribed in similar cases. It might also be proper to 
lodge a written notice with the Commissioner of Loans, apprising him that no person but yourself has any 
authority to transfer the stock in question. 

With regard to the interest which has accrued on the stock during the last quarter, I coincide 
in opinion with you that it may be deducted from the amount of the next account rendered by you for the 
purchase of stock. 

I am, very respectfully, sir, your obedient servant. 


Jas. W. M’Cction, Esq., Cashier. 





Treasury Department, July 10, 1817. 


Sir: As the return of the Treasury account with the Cumberland Bank, from the Ist to the 21st Juno, 
has not been received at this Department, you are requested to transmit the same as soon as may be 


convenient. 
I am, &c. 


Levi Currer, Esq., Cashier of the Cumberland Bank, Portland, Maine. 





Treasury Department, July 14, 1817. 


Sir: Your letter of the 3d instant, with its inclosures, has been received. By the explanations you 
have made I perceive that the omission to render to this Department a return of the Treasury account 
with the Office of Discount and Deposit at Charleston has not arisen from any inattention on your part. 

The returns which you have now made require some correction. Several of the entries of deposits 
are not sufficiently explicit. In some instances they do not name the persons by whom the deposits 
are made; in others, the names are not mentioned; the source of revenue from which the moneys accrued 
is not stated; and, with respect to payments by others than Collectors of the Public Revenue, the account 
on which the same are made is not designated. As this information is indispensably necessary before the 
proper entries can be made in the books of this Department, you will be pleased to insert it in the returns 
which are herewith sent back, and be particular in noting it on all future occasions. 

In the return of the Treasurer’s account you have charged him with the payment of drafts which 
should have been charged in the account of the Bank of the United States for the use of the Treasury. 

In consequence of this error, the balance stated to have been transferred to the credit of the latter 
account becomes also erroneous. But as, for the want of a return from your office, no account had been 
opened with it by the Treasurer, there is a ready way of preventing any disorder resulting from the errors 
in which your office has fallen; that is, to consider the whole of the Treasury account (beginning with the 
first deposit) as being in the Bank of the United States for the use of the Treasury. You will therefore be 
pleased so to state it, and, in your returns to this Department and to the Bank of the United States, will 
act accordingly. 

If, in the course of its transactions on the public account, your office should incur any expense, (as, 
for example, that for the cost of protesting the Treasury drafts on the Planters and Mechanics’ Bank of 
Charleston, ) a separate account thereof should be transmitted to me, and, if the same be admissible, I 
will direct its payment. You will therefore withdraw from your return the credit taken by your office 
for the fees of the protest above mentioned, and I will instruct the Treasurer to remit you the amount. 

You will observe that no payment or deduction can be made from the public moneys in your office 
without authority from me, or in discharge of the Treasurer’s drafts. On this principle, the transfer 
which you state to have been made of the balance on the 26th ultimo in pursuance of instructions from 
the Cashier of the Bank of the United States is irregular. 

The form of the private statement which you have transmitted of the state of your office will be 
rendered entirely satisfactory by the insertion in future of another item, viz: the amount deposited to the 
credit of any public officer (naming him) or agent holding public moneys. 

Iam, &c., &c. 


P. Bacot, Esq., Cashier Office Discount and Deposit, Bank of United States, Charleston. 





Treasury Department, July 18, 1817. 


Sir: As it is indispensably necessary that the bank return, in which a deposit is credited to the 
Treasurer, should state the date on which such deposit was actually made, you will be pleased, in all 
returns which may hereafter be rendered to this Department by the Bank of the United States, to cause 
to be set opposite to each deposit the exact date on which the same was actually made into the receiving 
bank. This may perhaps be most readily done by inserting in the return a column for that purpose. __ 

The returns hereafter rendered by the Bank of the United States are now sent back, that this 


information may be added to them. 
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I also send back the return of the 12th ultimo, that the credit of $9,156, Cumberland Bank, Portland, 
may be explained. 

It appears by the returns that have been rendered by you that drafts which were transmitted to you 
by the Treasurer of the United States, at different times, for the transfer of the Treasury balances in 
various banks to the Bank of the United States, amounting to more than two millions, have not been 
credited in your account with that officer; while others transmitted to you at the same time were duly 
entered to his credit as soon as they were received by you. You will be pleased to explain the cause of 
his omission. 

In the duplicate of the return made to the Bank of the United States by the Cumberland Bank on the 
98th ultimo I perceive a charge of seventy-five cents for postage of a letter to you. That charge cannot 
be allowed by this Department, and must therefore be withdrawn. 

The duplicate return of the Office of Discount and Deposit at Charleston contains a charge of $2 for 
the fees of protesting a Treasury draft on the Planters and Mechanics’ Bank, and I have directed the 
Cashier to withdraw the entry. But as that charge, though inserted in the return improperly and without ~ 
authority, is just in itself, 1 have caused an account therefor to be settled and passed in this Department, 
and have instructed the Treasurer to remit a draft for the amount. It may be necessary here to observe 
that no payment or deduction can be made from the public moneys in any bank without authority from me, or 
in discharge of the Treasurer’s drafts. If, in the course of its transactions on the public account, any 
bank should incur an expense which it may deem proper to claim of this Department, a separate account 
thereof should be — to me, and if the same be admissible I will direct it to be paid, 

Iam, &c., &c. 


JonaTHAN Syutu, Esq., Cashier of the Bank of the United States, 


Treascry Department, July 21, 1817. 


Sir: Since the receipt of your obliging favor of the 16th* instant I have received a communication 
from the Cashier of the Bank of the United States, advising that a check drawn by William White, in 
his favor, on your institution, for $301,149 60, had been refused, on the ground that the account of the 
Commissioner of Loans for interest on the public debt had been considerably overdrawn. 

As it is not my wish to take from the Bank of Pennsylvania more money than is actually due to the 
United States, I will thank you to furnish me, as soon as convenient, with statements of your accounts 
with the late Commissioner of Loans, as well in his capacity of agent for the redemption of Treasury 
notes as for paying the dividends on the public debt. 

I am, very respectfully, sir, your obedient servant. 


Euinu Cracncey, Esq., Cashier of the Bank of Pennsylvania. 





Treascry Department, July 23, 1817. 


Sir: Your letter of the 19th instant has been received, and, for the reasons therein stated, I approve 
of the course therein recommended by you to be pursued in regard to the Bank of Somerset. Exclusive 
of the three obligations held by you and the small notes on deposit, there was a sum of three thousand 
and sixty dollars paid into the Bank of Somerset, on the 16th ultimo, by the Collector of Folloy Landing, 
which you will be pleased to include in the general due bill proposed to be taken for the aggregate 
amount of the debt. 

I also agree with you in opinion that, when the due bill shall have been obtained, no time ought to 
be lost in commencing a suit for the recovery of the amount. 

I am, very respectfully, sir, your obedient servant. 


James W. M’Cutton, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 


Treasury Deparrwent, July 23, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 23d ultimo. It is impossible 
for me to say whether the Bank of Chillicothe will be continued as an Office of Deposit. That question 
has been referred to the Bank of the United States, and it is presumed that that institution will be 
influenced in its selection by the conduct of the banks in the settlement which is to be made with it for 
the public money now in the hands of the various banks in the State of Ohio. The Board of Directors 
has been required to make arrangements with a certain number of State banks within defined limits. 
Owing to the pressure of business, arising out of the establishment of so many Branch Ranks, this 
arrangement has not been effected, and probably some time will still elapse before it can be completed. 

It is a subject of regret that the Treasury proposition of the 20th December last, which was intended 
for the relief of the banks generally, should have been productive of any inconvenience to the Bank of 
Chillicothe. That proposition was made to the banks as a community, with a view to draw them, in that 
character, into a simultaneous payment of specie. From the answer of the Bank of Chillicothe, as well 
as of all the banks in the interior of the country, their payment of specie depended upon the payment of 
specie by the other banks in the commercial cities. The Treasury proposition notoriously failed to 
induce the latter banks to make a concertaneous effort to resume specie payments. If it failed there, it 


© Not on file. 
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failed everywhere, as the banks of the interior and through the whole western country declared, ang 
so the result has proved, that they were unable to resume specie payments until the example wag 
set in the Atlantic cities. The interior banks did not pretend in theory that they could lead in this 
business; they said expressly that they could not act simultaneously, but that they would follow in the 
wake of the banks of the commercial cities in the Atlantic States. Hence, we find them, two months 
after the resumption of specie payments in New York, Philadelphia, &c., at the threshold of that career. 

The western banks knew that the resumption of specie payments in the Atlantic cities was the 
result of a proposition made to them by the Bank of the United States, and not of the Treasury 
proposition. They had no right to expect to enjoy the benefit of a proposition which was not realized 
by the Atlantic banks, upon whose course theirs absolutely depended. If they were placed in the same 
situation the banks were, upon whose course of conduct their own absolutely depended, they have no 
right to complain. But the banks in the Atlantic cities have paid interest upon the public money in 
their hands from the 20th February until the Ist instant. Not so with the western banks. They have 
contributed, in fact, nothing to the effort which was necessary to restore the vitiated of the currency 
of the country to the specie standard. > 

As it is now understood that the whole or the greatest part of the banks, even in the interior and 
western country, pay their bills in specie on demand, all the burden imposed upon the banks with which 
the public money has been deposited is that of collection from the banks whoge bills have been 
deposited with them. Considering the amount and the time that these deposits have remained in the 
hands of the Bank of Chillicothe, 1 am persuaded it can be reasonably required to perform this service, 
That bank has been exempted from the payment of interest, while the Atlantic banks have been paying 
it without a murmur; and during the same period of time have had no advantage from the current 
deposits which have been made in the Bank of the United States and in its offices. 

From this view of the subject, I cannot think that the Bank of Chillicothe had any reason to expect 
that the Treasury proposition was in force, after it had been rejected by the Atlantic banks. I cannot 
believe it has a right to claim any of the advantages held out in that proposition, because it did not accede 
to the terms either in words or in deeds, and because, if it had done one and the other, it was because the 
Atlantic banks paid specie, and not because of the Treasury proposition. 

For the reasons already stated, I see no hardship in the demand of the Bank of the United States, 
The western banks, which have enjoyed an immunity from the payment of interest from the 20th of 
February to the 1st instant, ought surely to do something for that immunity, in order to place themselves 
upon a level with the Atlantic banks, which have been paying interest during that period. If any part 
of the public deposits should consist of the bills of banks which have not resumed or continued specie 
payments, it would be unjust to demand specie of the bank with which it had been deposited in return for 
it. As no case of this kind is known to exist, there does not appear to be any ground for the interference 
of the Treasury in the negotiation now carrying on between the Bank of the United States and your 
institution. 

It may be proper to observe, in conclusion, that I am pressing the Bank of the United States to 
complete its arrangements with such local banks as may be necessary as offices of deposit; and that as 
soon as that is effected, measures will be adopted to guard the Treasury against the receipt of bills which 
will not be received at those offices as cash. The imprudent multiplication of State banks, unconnected 
with each other, may render the measure inconvenient to that portion of the citizens of the United States 
where such paper circulates; but that inconvenience must be attributed to the State Legislatures, and not 
to the Treasury of the United States. The public interest, as well as that of the Treasury, requires that 
paper of extremely limited currency should give place to that which is really an advantageous substitute 
for coin. 

I am, Xe. 





J. Woopsriner, Esq., Cashier of the Bank of Chillicothe, Ohio. 





Treasury Department, July 25, 181. 


Sm: The Treasurer of the United States has been instructed to remit to you one hundred and six 
thousand dollars in a draft on Jonathan Smith, Esq., Cashier of the Bank of the United States, and payable 
at your institution, being on account of the purchases of stock made by you as agent for the Commissioners 
of the Sinking Fund. 

I will thank you to continue your exertions in purchasing, at the rates prescribed by law, the several 
evidences of the public debt, particularly of three per cents. 

I am, very respectfully, sir, your obedient servant. 


Lynpve Catuin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, July 25, 1817. 


Sir: The Treasurer of the United States has been instructed to remit to you one hundred and eighteen 
thousand dollars in a draft on Jonathan Smith, Cashier of the Bank of the United States, and payable at 
your institution; being on account of the purchases of stock made by you as agent for the Commissioners 
of the Sinking Fund. 

I will thank you to continue your exertions in purchasing, at the rate prescribed by law, the several 
evidences of the public debt, particularly of the three per cents. 

Iam, very respectfully, sir, your obedient servant. 


Samvet Frornincnam, Esq., Cashier of the Office of Discount and Deposit, Boston. 
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Treasury Department, July 30, 1817. 


Sm: Your letter of the 25th instant, addressed to the Treasurer of the United States, has been 
submitted tome. Itis to be regretted that this Department has not been made acquainted with the grounds 
on which that officer’s draft on the Kennebec Bank has been refused payment. I find there is included in 
that draft the sum of $92, which stands to the credit of the Treasurer, in that bank, as a special deposit, 
and which is in notes of the Wiscasset Bank. If, as is conjectured may be the case, the refusal of the 
Kennebec Bank to discharge the draft is connected with this circumstance, I see no objection to your receiv- 
ing those notes as part of the payment, inasmuch as the Wiscasset Bank being, it is presumed, in good credit, 
your institution has the means of converting them into cash, or transferring them where they will be current. 

You will be pleased to observe that if, at any time, drafts of the Treasurer, remitted to you on behalf 
of this Department, should not be paid, it will not be necessary for you to have them protested; it will be 
sufficient for 7 to a to me and to that officer the earliest notice of such non-payment. 

Iam, &ce., &c. 


Samvet Frorunenay, Esq., 
Cashier of the Office of Discount and Deposit, Bank of the United States, Boston. 





Treasury Department, August 1, 1817. 


Sir: In reply to your letter of 28th ultimo, I beg leave to observe that the holders of small Treasury 
notes are entitled, as heretofore, to fund them, at an interest of 7 per cent.; and the Cashier of the Bank 
of the United States is hereby authorized to grant the necessary certificates. 

I am, very respectfully, sir, your obedient servant. 


Wu Jones, Esq., Acting Commissioner of Loans, Pennsylvania. 





Treasury Departuent, August 1, 1817. 


Sm: For the reasons stated in your letter of the 25th ultimo, I consent that you continue, until the 
30th September ensuing, to discharge the dividends remaining unpaid of former quarters, and to reimburse 
such Treasury notes as may be presented to you for that purpose. After that period you will be pleased 
to render final accounts in both cases, observing in the statement in relation to the dividends to insert 
the precise amount of each deposit made by the late Commissioner of Loans; for, as the remittances made 
to him corresponded exactly with his summary statements, it is inconceivable how there should be any 
defalcation. 

I am, very respectfully, sir, your obedient servant. 


Eurmu Cuauncey, Esq., Cashier of the Bank of Pennsylvania. 





Treasury Department, August 5, 1817. 


Sm: Your letter of the 28th ultimo, with its inclosures, has been received. 

The last day of the quarter spoken of in the circular of the 17th June means the 31st of March, 30th 
of June, 30th of September, and 3lst December, respectively. 

As the motive of the instructions given to the Planters’ Bank on the 23d May no longer exists, the 
Cashier will be requested to discharge the Treasurer’s draft of $25,952 40. But as the Secretary of the 
Treasury is now absent, and as his signature may be considered necessary by the Cashier, the recall of 
those instructions may, perhaps, be a day or two later than this letter. 

I am, &c. 


Exsenezer Earty, Esq., 


Cashier of the Office of Discount and Deposit, Bank United States, Savannah. 


Treasury Department, August 5, 1817. 


Sm: I am informed by the Cashier of the Office of Discount and Deposit of the Bank of the United 
States at Savannah that you have declined paying the Treasurer’s draft on you for $25,952 40, on account 
of special instructions from me, under date of the 23d May. As the motive for those instructions no 
longer a you will be pleased to discharge the draft in question. 

am, &c. 


J. Marswatt, Esq., Cashier of the Planters’ Bank, Savannah. 
VOL. 1v-————69 F 
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Treasury Department, August 7, 1817. 


Sir: Referring to the return of the Treasury account with your office, rendered on the 23d ultimo, I 
have to request that you will inform me— 
Ist. The name of the Navy Agent from whom the District Attorney recovered the sum of $4,327, 
credited on the 30th May last; and 
2d. The name of the Collector of Internal Duties who made the deposit of $800, credited on the 26th 
June. 
I am, &c. 


Peter Bacor, Esq., 
Cashier, Office Discount and Deposit, Bank United States, Charleston. 





Treasury Department, August 7, 1817. 
Sm: The confidential statement of the situation of the bank on the 31st ultimo has been received, 
You will be pleased to insert in those which you may hereafter render the amount remaining in deposit 
in your bank to the credit of any public officer or agent (designating him) holding public moneys. 
I am, &c. 


H. R. Pyncnon, Esq., Cashier of the New Haven Bank, and 
A. Taatcuer, Esq., Cashier of the New London Bank. 





Treasury Department, August 8, 1817. 


Sm: I have the honor, in the absence of the Secretary of the Treasury, to acknowledge the receipt 
of your letter of the 4th instant, as also of the documents therein referred to. 

It being found impracticable to obtain a final adjustment of the transaction touching the stock to be 
transferred by the Bank of the United States to the Commissioners of the Sinking Fund until the bank 
shall have delivered the stock intended to replace an equal amount sold in London, I have, under those 
circumstances, directed a warrant to issue in favor of the President, Directors, and Company of the Bank 
of the United States for eleven millions of dollars, reserving the residue to meet any errors which may be 
discovered upon an examination of the account by the proper officers of the Treasury; and as the United 
States will at all times have a much larger sum in the vaults of your institution, it is hoped that this 
measure will not subject the bank to any inconvenience. If, however, the Directors should entertain a 
different opinion on the point in question, I will, on being so informed, cause a warrant to issue for the 
apparent balance. 

I have the honor to be, very respectfully, sir, your obedient servant, 
E. JONES. 


W. Jones, Esq., President of the Bank of the United States. 





Treasury Departwent, August 12, 1817. 


Str: Your letter of the 9th instant has been received, and on behalf of the Secretary of the Treasury 
(who is now absent) I beg leave to observe, that if you will forward to this office an account against the 
United States for the stock purchased by you for the Commissioners of the Sinking Fund, accompanied by 
the certificates of transfer in the name cf Thomas T. Tucker, in trust, &c., the same shall be submitted to 
the accounting officers of the Treasury for examination; and, when adjusted, the amount found due will be 
remitted to you in a draft on Jonathan Smith, Cashier of the Bank of the United States, payable at your 
institution. 

I am, very respectfully, sir, your obedient servant. 


J. C. Danpringe, Esq., Cashier of the Office of Discount and Deposit, Richmond. 





Treasury Departuent, August 14, 1817. 


Sir: I am directed by the Secretary of the Treasury to request that you will be so obliging as to 
purchase, for public use, approved bills on London and Amsterdam for the under mentioned sums, viz: 
One set of bills on London for the precise amount of $7,000. 
One set of bills on Amsterdam for an equal sum. 
The bills, when purchased, are to be transmitted to this office, with an account in the usual form; and 
as they are for the use of the Department of State no commission can be allowed on the amount expended. 
I am, very respectfully, sir, your obedient servant. 


Lynve Catuin, Esq., Cashier of the Office of Discount and Deposit, New York. 
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Treasury Department, August 15, 1811. 

Sir: Your letter of the 12th* instant has been duly received. 

The short remittance made to you on the 25th ultimo must be attributed to the circumstance of our 
having overlooked the purchases of stock announced in your letter of the 8th* of July. To meet this 
omission, therefore, as also to put you in funds on account of the purchase last made, the Treasurer has 
been instructed to remit to you one hundred and twenty thousand dollars, in a draft on Jonathan Smith, 
Cashier of the Bank of the United States, payable at your institution. 

I am, very respectfully, sir, your obedient servant. 


Lynve Catuin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, August 18, 1817. 

Sir: I have to request that you will be pleased to explain on what account the deposit of $447, to the 
credit of the Treasurer, in the Miami Exporting Company, was made by C. S. Clarkson, as stated in your 
return of the first of May last. 

I am, &c. 


Samuen C. Vance, Esq., Cashier of the Miami Exporting Company. 





Treasury Department, August 18, 1811. 


Sir: In your last return of the Treasury note account between the Treasurer of the United States and 
the State Bank at Boston, I perceive you have charged the sum of $8,628 09 for commissions for the trouble 
of that institution in respect to Treasury notes on behalf of the United States; and you have thereupon 
withdrawn Treasury notes to that amount from those on deposit in that bank to the credit of the Treasurer. 

As this mode of proceeding is contrary to the principles on which the business of this Department is 
transacted, it will be necessary that these Treasury notes should be placed again to the credit of the 
Treasurer; and I send back your return of the 13th instant that it may be amended accordingly. 

For the commissions in question, it will be proper for you to state a separate account against the 
United States and transmit the same to me. The compensation to the several banks for this trouble has 
not yet been fixed; but as soon as it can be done, the claim of your institution will be put into a course 
of settlement, and such sum as, under all the circumstances, may be found reasonable shall be remitted 
to you. 

I am, &c. 


Grorce Homer, Esq., Cashier of the State Bank, Boston. 





Treasury Department, August 18, 1817. 


Sm: I have to request that you will be pleased to explain the special deposit of bank notes of $1,126, 
to the credit of the Treasurer, in the Muskingum Bank, by E. Solomon, Cashier of the Office of Discount 
and Deposit Bank United States, at Lexington, as stated in your return of the 30th June last. 

Iam, &e. 


Davin J. Marri, Cashier of the Bank of Muskingum. 





Treasury Department, August 19, 1817. 


Sir: Your letter of the 13th instant to the Treasurer has been referred to this officé, and I will lose 
no time in submitting the same to the Secretary of the Treasury upon his return to this place. In the 
meantime I beg leave to observe that, from my view of the subject, the Treasurer was perfectly correct 
in drawing upon the parent bank for the whole sum due to it on account of stock transferred for the use 
of the Commissioners of the Sinking Fund. 

I am, very respectfully, sir, your obedient servant. 


JonaTHAN Smirn, Esq., Cashier of the Bank of the United States. 





Treasvtry Departwent, August 27, 1817. 
Sir: In the return of the Cheshire Bank, dated on the Ist instant, I perceive that, in ‘charging the 


Treasury notes transmitted to the Treasurer of the United States on the 15th ultimo, you have omitted to 


*® Not on file. 
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include the interest thereon, by which means there remains a balance to the credit of the Treasurer jp 
Treasury notes, when, in fact, the bank has no longer any such notes. 
In order to settle the Treasury note account, it will be necessary to insert in your next return the 


following charge : ; 
Interest on Treasury notes transmitted on the 15th July last, omitted to be charged....... $2,257 9 
I am, sir, &c. 


N. Dana, Esq., Cashier of the Cheshire Bank, Keene, New Hampshire. 





Treasury Department, August 27, 1817, 


Sr: On the 18th instant I addressed you respecting an irregular charge to the account of the Trea. 
surer of the United States in the return of the State Bank, Boston, dated on the 13th, and at the same 
time I sent back that return that it might be amended. 

The return of the 21st instant, which has since been received, contains a similar charge of $8,270 50 
for commissions on small “Treasury notes received at that bank for account of the Treasurer,” and I have 
therefore inclosed it to you that it may also be amended. 

You will be pleased to observe that no payment nor deduction can be made from the public moneys 
in bank without authority from me, or in discharge of the Treasurer’s drafts. When any claim of the 
bank, arising out of its transactions in relation to those moneys, is to be preferred, it must go through 
the course pointed out in my letter of the 18th, to which I have already referred. 

I am, &c. 


Gerorce Homer, Esq., Cashier of the State Bank, Boston. 





Treasury Departwent, August 28, 1817. 


Sm: I am instructed by the Secretary of the Treasury to request that you will be so obliging as to 
purchase, for public use, and on the best terms practicable, approved bills on London, or on any other 
places in Great Britain, payable in London, to the amount of twenty-three thousand pounds sterling. 

The bills, when procured, are to be forwarded to this office, accompanied by an account in the usual 
form, on the amount of which you will be entitled to charge a commission of one-fourth of one per cent. 

Your letter of the 25th instant, covering two sets of bills on London and Liverpool, for £1,559 8s. 2d. 
sterling, and one other set on Amsterdam, for 17,500 guilders, has been received, and the cost thereof will 
be remitted to you when the account shall have been adjusted. 

I am, very respectfully, sir, your obedient servant. 


P. S. For greater security, it will be advisable, as was the practice heretofore, to forward the firsts, 
and seconds, and thirds, and fourths of all bills purchased for public use by different mails. 


Lynpe Catuin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury DepartMent, August 29, 1817. 
Sm: I have to acknowledge the receipt of your letter of the 25th instant, covering an account of the 
purchases of stock made by you on behalf of the Commissioners of the Sinking Fund, the amount of which 
will be remitted to you when the account shall have been adjusted. 
I am, very respectfully, sir, your obedient servant. 


J. B. Danpriver, Esq., Cashier of the Office of Discount and Deposit, Richmond. 





Treasury Department, September 8, 1817. 


Sir: In compliance with the provisions of the act entitled “An act transferring the duties of Com- 
missioner of Loans to the United States Bank, and abolishing the office of Commissioner of Loans,” the 
Commissioner of Loans for the State of has been instructed to deliver to you, on the last day 
of the present month, all the books and papers appertaining as well to the Loan Office as to the agency 
for paying invalid pensions, and also to transfer to you the unexpended balances of the public moneys 
heretofore placed in his hands, on account of either object, including a remittance of * dollars, made 
to him on the 4th instant; for which books, papers, and balances, you will be pleased to furnish the said 
Commissioner with duplicate receipts. 

‘I will only add, that your duties as Acting Commissioner of Loans and agent for paying invalid 
pensions will commence on the first day of October next, and that, as they must necessarily, at the outset, 
appear new to you, I beg leave to suggest the policy of engaging, for a short period, the services of the 
clerk who had the direction of the business under Mr. 

I am, very respectfully, &c. 





To the President of the Office of Discount and Deposit at Savannah, $5,000* +Habersham. 
To the President of the Office of Discount and Deposit at Charleston, 100,000* Lehvee. 
To the President of the Office of Discount and Deposit at Boston, 340,000* Austin. 


ide : . : The words in italic, in the body of 
To the President of the Office of Discount and Deposit at New York. | the foregoing letter, were omi ited 


To the President of the Office of Discount and Deposit at Baltimore. }. 
To the President of the Office of Discount and Deposit at Richmond. J Phe aaa oom 
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Treasury Department, September 10, 1817. 


Sir: I have the honor to apprise you that, in pursuance of the provisions of the act entitled “An act 
transferring the duties of Commissioner of Loans to the Bank of the United States, and abolishing the 
office of Commissioner of Loans,” passed March 3, 1817, the Commissioners of Loans for the States of 
Georgia, South Carolina, Virginia, Maryland, New York, and Massachusetts, have been instructed to 
deliver over, on the last day of the present month, to the respective Presidents of the Offices of Discount 
and Deposit at Savannah, Charleston, Richmond, Baltimore, New York, and Boston, all the books and 
papers appertaining as well to the Loan Office as to the agency for paying invalid pensions, and also to 
transfer to the said Presidents the unexpended balances of the public moneys heretofore placed in their 
hands on account of both objects. 

The Presidents of the Offices of Discount and Deposit above mentioned have been requested to give 
duplicate receipts for the books, papers, and balances, in question, and to commence operations under the 
act before recited on the first of the ensuing month. 

I am, very respectfully, sir, your obedient servant. 


Wiusam Jones, Esq., President of the Bank of the United States, Philadelphia. 





Treasury Department, September 11, 1817. 


Sir: Your letter of the 6th instant, covering an account of purchases of stock made by you under the 
instruction from this Department of the 11th of June, has been received; but as the accounting officers of 
the Treasury will not pass the account without a certificate in due form from the Commissioner of Loans, 

Edward Lane not being acknowledged as such,) it will be necessary either that a certificate signed by 
the President of the bank, in his capacity of Commissioner of Loans, or the certificates of the transfer of 
said stock to T. T. Tucker, Treasurer, &c., should be forwarded to this office. 

I am, very respectfully, sir, your obedient servant. 


JonaTHAN Surru, Esq., Cashier of the Bank of the United States. 





Treasury Department, September 12, 1817. 

Sir: Your letter of the 8th instant, covering the first and second bills of sundry sets of exchange, 
amounting to twenty-three thousand pounds sterling, has been received; the cost of which bills will be 
remitted to you when the accounts shall have been adjusted. 

I am, very respectfully, sir, your obedient servant. 


Lynpe Catiin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, September 18, 1817. 


Sir: By the returns some time since rendered to this Department by the Bank of Pennsylvania, it 
appears that the following payments were made into that bank to the credit of the Treasurer of the United 
States, of which no explanation has been made, viz: July 25, W. R. Duncan, $8 75; September 3, B. 
Morgan, $442 98. 

I will thank you to examine the entries in your books respecting those transactions, and to inform 
me on what account and from what source those moneys accrued to the United States. 

lam, &c. 


Euinu Cuauncey, Esq., Cashier of the Bank of Pennsylvania. 





Treasury Departuent, September 15, 1817. 


Str: Your letter of the 13th instant, covering four certificates of transfer of stock to the Treasurer of 
the United States, has been received. 

As, from present appearances, there is very little probability of your being able to make any further 
purchases of stock for the Commissioners of the Sinking Fund, I retdrn the original account of the late 
purchases made by you, in order that you may charge your commission thereon as well as deduct there- 
from the dividend on the stock sold to you by the Mechanics’ Bank, in conformity with my letter of the 
8th of July last, which, when done, you will be pleased to forward the account to my office. 

I am, very respectfully, sir, your obedient servant. 


James W. M’Cutton, Cashier of the Office of Discount and Deposit, Baltimore. 





| 
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Treasury Department, September 19, 1817. 


Si: Your letter of the 15th instant, covering a certificate of the President of the bank, has been duly 
received. 

For the first two items in your account the stock has been received at this office, and the residue, if 
permitted to remain on the books of the Loan Office until the expiration of the present quarter, will be 
productive of much embarrassment, considering that, by a late law, no interest is allowed to accrue on 
stock purchased under the directions of the Commissioners of the Sinking Fund. It would therefore be 
very desirable, if practicable, that the account of the Treasurer on the books of the Loan Office should be 
closed by issuing certificates of transfer in his name, and that the same be immediately forwarded to this 
office. 

Permit me, sir, to avail myself of this occasion to remark that I can perceive no reason why you 
should subject me, in my private capacity, to the expense of postage on letters decidedly of a public 
nature. 

I am, sir, your obedient servant. 


JonaTHAN Situ, Esq., Cashier of the Bank of the United States, Philadelphia. 





Treasury Department, September 20, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 17th instant,* accompanied 
with twenty-six certificates of funded debt, in the name of Thomas Tudor Tucker, Treasurer, in trust, &c., 
and which stock, amounting to two millions of dollars, is hereby acknowledged to be in lieu of an equal 
amount of stock ordered by the bank to be sold in London. ‘ 

As the Cashier and Directors of your institution stand charged on the books of the Treasury with 
the two remittances made to them in part payment of the stock purchased of the bank by the Commis- 
sioners of the Sinking Fund, it will be necessary, for the purpose of closing the transaction, that the bank 
should state and forward to my office an account against the Commissioners of the Sinking Fund, 
embracing the whole of the stock sold to them. 

I will thank you to cause me to be furnished with the usual summary statement of the interest 
which will become payable at the Loan Office for Pennsylvania on the 30th instant, in order that a warrant 
may issue in your favor for the amount. 

I am, very respectfully, sir, your obedient servant. 


W. Jones, Esq., President of the Bank of the United States. 





Treasury Department, September 25, 1817. 


Sir: Your letter of the 13th ultimo to the Treasurert has been submitted by him to my consideration. 

Upon referring to the arrangement entered into between the United States Bank and this Department 
in the month of April last, it appears to me that the course pursued by the Treasurer was perfectly 
correct, and in strict conformity with that arrangement. 

The Treasurer keeps no account with the offices and State banks employed in that character by the 
United States Bank. He does not know the amount of public money deposited in them to the credit of 
the bank. The weekly return of the bank shows only the payments made by and into their offices during 
the preceding week, but does not show the aggregate amount remaining in them respectively. The 
drafts of the Treasurer, since the first embarrassments by which the United States Bank was enveloped 
have passed away, are made payable wherever the public interest requires, without reference to the 
existence of public funds at such place, as the bank is by charter bound to transmit the public funds 
whenever the Government requires them. The designation of the place of payment is equivalent to a 
requisition on the bank to transmit thither the public funds to the amount specified in the draft. In the 
case under consideration the payment is made to the bank, and the return of the bank shows that it is 
amply supplied with funds to satisfy the draft of the Treasurer. 

The returns from the bank, so far from justifying the inference which you appear to have drawn 
from them, shows that an inference directly the reverse to it appears to be indispensably necessary. The 
returns, as I before stated, show the amount of public money in the hands of the banks, but not the 
amount in the possession of the offices, and State banks employed in that capacity. The payments made 
to them are under the control of the bank, which needs no authority from the Treasurer to avail itself of 
the advantages resulting from them. 

I am persuaded that a review of the subject will satisfy you that the course adopted by the Treasurer 
is correct and proper. 

I am, &c. 


JonaTHAN Situ, Esq., Cashier of the United States Bank. 


P. S. The returns should be signed by the Cashier, who is the only officer known to this Department 
besides the President. 


s ] 





Treasury Department, September 26, 1811. 


Sir: As the present market price of every species of the public funded debt forbids the expectation 
of your being able to make any further purchases of stock under my instruction of the 11th June, it will 


+ This letter is not on file. 





® Vide June 24. 
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be advisable that you state and transmit to this office an account embracing all the purchases made by 
you, accompanied with the necessary vouchers. . 

For the three per cent. stock purchased by you on the 8th of July a certificate of transfer has been 
received at this office; but as the Commissioner of Loans has omitted to issue certificates for the remainder 
of the stock purchased by you, I will thank you to request him to do it without delay, and forward the 


same to me. } 3 
I am, very respectfully, sir, your obedient servant. 


Joun Rice, Esq., Cashier of the New Hampshire Union Bank. 





Treasury Department, September 26, 1811. 


Sir: As the present market price of every species of the funded debt forbids the expectation of your 
being able to make any further purchases of stock under my instruction of:the 11th of June, it will be 
advisable that you state and transmit to this office an account embracing all the purchases made by you, 
accompanied with the necessary vouchers. 

It is to be regretted that the Commissioner of Loans has not, as might have been expected, issued 
certificates of transfer in the name of Thomas Tudor Tucker, Treasurer, &c., for the stock standing to his 
credit on the books of the Loan Office. I will thank you, therefore, to request the Commissioner to cause 
the certificates in question to be issued and forwarded to me without delay. 

I am, very respectfully, sir, your obedient servant. 


Samus. Frornncuam, Esq., Cashier of the Office of Discount and Deposit, Boston; 
Lynpe Catuin, Esq., Cashier of the Office of Discount and Deposit, New York; and 
NatHan Waterman, Esq., Cashier of the Roger Williams Bank, Providence, Rhode Island. 


Norr.—In the letter addressed to “Samuel Frothingham” the following postscript was added: 
P. S. Certificates of transfer for that portion of stock purchased by you up to 2d August last have 
been received at this office. 


Treasury Department, September 26, 1817. 


Sir: In the return of the account between the Treasurer of the United States and the Franklin Bank 
of Baltimore, rendered on the 29th February, 1816, a balance of $23,395 41 in Treasury notes was stated 
by the bank to be due to that office. It being my desire that all Treasury notes belonging to the United 
States should be returned as soon as possible, you were requested, in common with the Cashiers of other 
banks in which they were deposited, to cancel and transmit them to this Department. As you have taken 
no nctice of this request, I am induced to believe my letter failed to reach you. I therefore inclose a copy 
of my last instructions on the subject, to which I hope you will give the earliest attention. 

I am, sir, yours, &c. 


Casuier of the Franklin Bank, Baltimore. 
[Inclased a copy of a circular to banks holding Treasury notes, dated June 21, 1817.] 





Treasury Department, September 26, 1817. 


Sir: My absence from Washington has prevented an earlier acknowledgment of your letter of the 
%th July. I have now, however, to state, in reply, that if the Office of Discount and Deposit at 
Milledgeville declines to render a monthly return of its state, as required by my letter of the 29th of April 
last, I shall be under the necessity of directing that the public deposits which were intended to be made 
in that office be made elsewhere. 

The inclosed form will show the Directors all that is required in the proposed statement; and when 
they are informed that the statement will be considered confidential, I hope they will see no objection to 
complying with my request, and thus preserve an arrangement which I should change with reluctance. 

I am, 


Epwarp Cary, Esq., Cashier of the Office of Discount and Deposit, Milledgeville, Georgia. 


Treasury Department, September 26, 1817. 


Sir: I have instructed the Treasurer of the United States to transfer to the Bank of the United States, 
at the expiration of sixty days, the balance remaining to his credit in the said bank. 
I am, &c. 


Save. Prerson, Esq., Cashier of the Saco Bank, Saco, Maine. 
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Treasury Department, September 277, 1817, 


Sir: I have to request that you will inform me from what source, or in what manner, the sum of 
$229, credited in the return of the Treasurer’s account with the Bank of the United States, on the 16th 
instant, as the proceeds of G. H. Tryon’s note, has accrued to the United States. 

The Treasury notes charged in the same return, as transmitted by the Office of Discount and Deposit 
at New Orleans, have not been received at this Department, and cannot be admitted to the credit of the 
Bank of the United States until they are received. 

I do not find that the Treasurer’s drafts, No. 9030, on J. B. Dandridge, for $20,329 47, and No. 9018, 
on G. Beach, for $2,500, have been entered to the credit of the Treasurer of the United States in the 
returns hitherto transmitted by you, although they were drawn nearly a month ago, 

Iam, &ec. 


JonaTHAN Saitu, Esq., Cashier of the Bank of the United States, Philadelphia. 





LETTERS TO BANKS IN THE FOURTH QUARTER OF 1817. 


Treasury Department, October 3, 1817. 
Sir: Observing that Abraham G. Claypoole continues to sign the weekly return of the bank, I beg 
leave to call your attention, in regard to that point, to the postscript of my letter to you of the 25th 


ultimo. 
I am, very respectfully, sir, your obedient servant. 


JonaTHAN Surru, Esq., Cashier of the Bank of the United States. 





Treasury Department, October 10, 1817. 


Sir: I have to request that you will be so obliging as to purchase, for public use, approved bills on 
London, for the precise sum of $15,000. 

The bills, when purchased, are to be transmitted to this office, with an account in the usual form; 
and as they are for the use of the Department of State no commission can be allowed on the amount 
expended. 

I am, &c. 


JonaTHAN Suiru, Esq., Cashier, &c. 





Treasury Department, October 10, 1817. 


Sm: Your letter of the Tth instant has been received. The public moneys placed in the Bank of the 
United States, its Branches, and State Banks employed as Offices of Deposit, is at all times subject to 
the control of the Bank of the United States, and may be transferred from place to place at its pleasure. 

This power necessarily results from the entry of the money to the credit of the bank, and from the 
fact that the Treasurer keeps no account but with the Bank of the United States. The Treasurer’s drafts 
are made payable whenever the public exigencies require, upon the engagement of the bank to transmit 
the public money wherever it shall be required within the United States. 

You have therefore acted correctly in paying the draft of the bank referred to in your letter of the 
ith instant. 

Iam, &c. 


Joun Wiper, Esq., Cashier of the Office of the Virginia Bank, Pittsburg. 





Circular to all the State Banks selected (by the Bank of the United States) as Offices of Dep sit. 


Treasury Department, October 11, £317. 


Sir: By the arrangement made by this Department with the Bank of the United States, the Treasurer 
keeps no account with any of the offices or State banks employed as Offices of Deposit. The moneys 
deposited in them to the credit:of the Bank of the United States, for the use of the Treasurer of the United 
States, can be withdrawn from them only upon drafts of the Cashier of the Bank of the United States, and 
upon registered drafts of the Treasurer of the United States. 

I am, respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 
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Treasury Department, October 11, 1817. 


Sir: From the communications made to this Department by the banks at Petersburg and Salem it 
appears that doubts are entertained whether the drafts of the Cashier of the Bank of the United States 
are sufficient to withdraw the public moneys deposited in the offices and State banks employed as 
Offices of Deposit. To remove these doubts, I have addressed to those institutions the inclosed circular. 


I am, &e. 


Wa. Jones, Esq., President United States Bank. 





Treasury Department, October 16, 1817. 


Sir: I have the honor to request that you will be so obliging as to furnish me, with as little delay as 
possible, a list of all the Offices of Discount and Deposit of the Bank of the United States, and of the State 
banks employed as such, with the names of the Presidents and Cashiers of said offices and State banks, 
respectively, as have not already been communicated; and that you will be pleased, in future, to give 
immediate information to this Department whenever a new office is established by the parent bank. 

I have, sir, the honor to be, very respectfully, your obedient servant. 


Wiusam Jones, Esq., President of the United States Bank. 





Treastry Department, October 16, 1817. 


Sir: By the rules adopted by the Directors of the Bank, the offices and State banks acting in that 
character are directed to receive, as special deposit, such bills as may be directed by the Secretary of the 
Treasury. 

This is a power which I have generally declined exercising, but in the State of Tennessee we have 
one or two Collectors of such doubtful character that we are desirous of getting money out of their hands, 
even as special deposit, but the banks of that State have refused to receive it even in that way, without 
special authority from your institution. Will you have the goodness to instruct the banks at Nashville and 
Knoxville to receive, as special deposit, when expressly requested so to do by me or by the Commissioner 
of the Revenue ? 

Iam, Xe. 


Wu. Jones, Esq., President of the United States Bank. 


Treasury Department, October 16, 1811. 


Sir: My extreme solicitude that the selection of State banks by the Bank of the United States 
should be effected with the least possible delay must be my apology for calling your attention to that 
subject 

The interior of Pennsylvania and the country northwest of the Ohio, with some other sections of less 
consequence, remain yet to be acted upon. 

We have not been officially informed that any Branch Bank has yet commenced its operations in the 
State of Ohio. 

If the Board of Directors has established Branch Banks at Chillicothe and at Louisville, as the news- 
papers have announced, much of the public money collected on both sides of the Ohio may be deposited 
in them when they commence business. The sales of the public lands are becoming so important, in a 
financial view, that it is highly desirable to secure places of deposit as convenient to the Land Offices as 
possible. This part of our fiscal system may be considered permanent, and regularly increasing in amount. 
The sums received by the officers attached to the Land Offices are too large to be permitted to remain 
long in their hands, and ought not to be exposed to the dangers incident to a distant transportation. If 
the bank can make an arrangement with the bank at Marietta, or at Zanesville, and at Columbus, the 
public moneys received in Ohio may be deposited without much inconvenience. A considerable amount 
will still be deposited at Pittsburg. 

Whenever this arrangement is completed, the Collectors and Receivers will be instructed not to receive 
paper which will not be credited to the United States as cash by the banks in which the deposits are 
made. This measure will curtail the circulation of all bank paper the credit of which is not supported 
by arrangements for the redempiion of their bills in the hands of those banks. 

It is my intention, also, to propose to the President that all officers of the Government charged with 
the disbursement of the public money shall keep their accounts with the Bank of the United States, its 
offices, and State banks employed as such, so that the public money shall not be withdrawn from them 
until it is paid to the individuals for whom it was intended. This arrangement will embrace the Post 
Office establishment; it will impose upon the bank the labor of presenting the amount standing to the 
credit of each officer monthly. This return will furnish a better check upon the disbursing officers of the 
different Departments than any which has yet been devised. 

I am, &c. 


Wu. Jones, Esq., President of the Bank of the United States. 
10 F 
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Treasury Department, October 17, 1817. 


Sir: By vouchers rendered by the Collector of the Customs at Petersburg it appears that you have 
received of that officer public moneys in deposit, which you state to be placed to the credit of the Bank 
of the United States for the use of the Treasury of the United States. As I am uninformed of the selec. 
tion of that branch as a depository of the public money, and as the sums deposited therein by the Collector 
are not entered to the credit of the Treasury in the returns made by the Bank of the United States, | 
presume that you have acted under some misunderstanding. If this should be so, and if that branch hag 
not been authorized by the Bank of the United States to receive the public moneys in its behalf, I haye 
to request that you will enter all such deposits as have already been made therein to the account of the 
Treasurer of the United States, and transmit duplicate returns thereof to this Department, as usual 
beginning with the 7th of July, the date of your last return. : 

It is, perhaps, scarcely necessary for me to suggest that, as [by] the arrangement made by the Bank 
of the United States the Branch Bank of Virginia has been selected to receive the public deposits at 
Petersburg, you will in future decline them. And this suggestion I am sure you will have the justice to 
attribute, not to my unfriendliness towards your institution, but to the necessity of conforming to that 


arrangement. 
Iam, Xe. 


Arcuisatp Baven, Esq., Cashier of the Branch of the Farmers’ Bank of Virginia, Petersburg. 





Treasctry Derartwent, October 22, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 14th instant, covering two 
statements of the accounts of William White, late Commissioner of Loans, with the Bank of Pennsyl- 
vania, from which it appears that there is a balance in his favor, on account of 


SPUD GE TRCN SII Glico cen ncccecescccnccessccccseeseesacessesecasseess $235,590 80 
And a balance against him, on his account of payment of dividends on public debts, of. . . . 26,626 71 
Leaving to his credit, on his general account, as Commissioner of Loans, a balance of..... 208,964 09 








As it is understood at this Department that Mr. White has disappeared from Philadelphia, and is not 
at this moment to be found, you are hereby authorized and directed to deposit in the Bank of the United 
States the above mentioned balance of two hundred and eight thousand nine hundred and sixty four 
dollars and nine cents, now standing to the credit of said White, to the credit of the Treasurer of the 
United States, observing to take duplicate receipts for the same, one of which is to be transmitted to this 
office. 


I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 


Exinv Cuacycey, Esq., Cashier of the Bank of Pennsylvania. 


Treasury Department, October 29, 1817. 

Sir: Inclosed you will receive a copy of my letter of the 15th ultimo, to which I beg leave to call 
your attention. 

Being desirous that the stock purchased by you of the Mechanics’ Bank should be included in the 
general statement to be submitted to Congress, I have concluded that the transaction in question should 
ve considered as closed, provided that, by a resolution of the Board, the President and Directors will 
declare themselves responsible to the United States for any consequences which may result, by reason of 
the loss of the original certificate, and that the President make oath as to such loss. If the bank, there- 
fore, shall assent to my proposition, you will, in that case, request the President of your institution, in his 
capacity of Commissioner of Loans, to cause a certificate of transfer to issue in the name of Thomas 
Tudor Tucker, Treasurer of the United States, in trust, &c., for the purpose of placing said stock on the 
books of the Treasury. 

You will also be pleased to forward as soon as practicable to this office a general account of all the 
stock purchased by you from the commencement of your agency, including the stock purchased of the 
Mechanics’ Bank, observing to deduct therefrom the amount of the two dividends which have accrued on 


the last mentioned stock. 
I am, very respectfully, sir, your obedient servant. 


James W. M’Cviton, Esq., Cashier of Office of Discount and Deposit, Baltimore. 





Treasctry Departuent, October 30, 1817. 


Sir: Although an idea has been hitherto entertained that the seven per cent. stock subscribed to the 
bank could not be redeemed under the existing law, I am, nevertheless, of opinion, upon further reflection, 
that the measure comes within the meaning and intention of the law. 
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I have therefore to request that you will be pleased to cause the said seven per cent. stock to be 
transferred to the Treasurer of the United States, and that, in other respects, you pursue the same course 
as was pointed out in my letter to you of the 8th of July last in regard to the other species of stocks. 
I am, very respectfully, sir, your obedient servant. 


Wx. Jones, Esq., President Bank United States. 








Treascry Derartuent, November 1, 1817. 


Sir: The proposition which, as agent of the Bank of the United States, you have made to the Treasury 
Department for reducing the custom-house, now erecting, to two stories, exclusive of the basement story, 
has been submitted to the President. 

Upon an examination of the papers accompanying the proposition, it appears that the purposed 
change will not injure the general appearance of the custom-house, but it is not deemed just or proper to 

ive up a story in the building without a reasonable and corresponding reduction in the price stipulated 
to be paid to the Exchange Company by the Treasury. 

In conformity with this view of the subject, I am instructed to inform you that the President 
acquiesces in the proposed change in the custom-house, on condition that the price of the building be 
reduced to $4,000. It is understood that the building shall be completed in the style originally contem- 
plated, the cornice to be either of stone or wood, as the Exchange Company shall determine. 

You are hereby authorized, upon securing to the Government the indemnity before mentioned, to 
make with the Exchange Company the alterations in the custom-house which have been previously 
described. 

I have the honor, &c. 


James W. M’Cvtton, Esq., Cashier Office Discount and Deposit, Baltimore. 





Treasury Department, November 4, 1817. 
Sir: It appears that considerable sums of public money have been deposited in the State Bank of North 
Carolina to the credit of the Bank of the United States for the use of the Treasury, of which deposits 
no return has been made either to me or to the Bank of the United States, notwithstanding my instruc- 


tions of the 29th of April last. 
I have therefore to request that duplicate returns may be immediately rendered to me, and to the 
Bank of the United States, of the account of the State Bank with the Bank of the United States, for the 


use of the Treasury, from its commencement. 
I have also to request that you will transmit to me a return of the Treasurer’s accounts with the 


State Bank from the date of its last return. 
Iam, &c. 


Wm. H. Haywoop, Esq., Cashier of the State Bank of North Carolina, Raleigh. 





Treasury Deparrwent, November 6, 1817. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
London and Amsterdam for the under mentioned sums, viz: 

One set of bills on London for the precise amount of nine thousand dollars; 

One set on Amsterdam for the precise amount of six thousand dollars. 

The bills, when purchased, are to be transmitted to this office, with an account in the usual form; 
and as they are for the use of the Department of State no commission can be allowed on the amount 
expended. 

I am, very respectfully, sir, your obedient servant. 


JonatHan Suitn, Esq., Cashier United States Bank. 





Treasury Department, November 10, 1817. 


Sir: When the duties performed by the Commissioner of Loans in the State of Massachusetts were 
transferred to the President of the Office of Discount and Deposit of the Bank of the United States at 
Boston, the agency of the State Bank in receiving Treasury notes intended to be funded became unnecessary; 
but, as I perceive it is still continued, I have to request that you will be pleased, in future, to refer all 
persons who may present Treasury notes at the bank for that purpose to the Office of Discount and 
Deposit < the — of the United States at Boston, where that business ought to be wholly transacted. 

am, &c. 


Grorce Homer, Esq., Cashier of the State Bank, Boston. 
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Treasury Department, November 10, 1817. 


Sir: The return of the Treasurer’s account with the Farmers’ Bank of the State of Delaware, at New 
Castle, for the month of September last has not been received at this Department. You will be pleased 
to transmit it without delay. 

Iam, &e. 


James Couper, Jr., Esq., Cashier of the Branch Farmers’ Bank of Delaware, New Castle. 





Treasury Department, November 14, 1817. 


Sir: It being my desire that all the Treasury notes remaining to the credit of the Treasurer of the 
United States in the different banks should be transmitted to that officer with as little delay as possible, 
I have, more than once, given instructions to the respective Cashiers to that effect; but, as you have taken 
no notice of my communications on this subject, I am led to suppose that they failed to reach you. | 
therefore inclose a copy of my last circular letter, dated on the 21st of June, 1817, to which I request 
your particular attention. 

I am, sir, your most obdient servant. 


D. Hetster, Esq., Cashier of the Bank of Chester County, Westchester, Pennsylvania. 
Luxe Lea, Esq., Cashier of the Bank of the State of Tennessee, Knoxville. 





Treastry Department, November 11, 1817. 


Sm: I send inclosed a cancelled draft, drawn by you on the 29th of September last on the Cashier 
of the Office of Discount and Deposit at Petersburg, for $150,000 of Treasury funds, which draft was 
transmitted to me by him through mistake. 

Iam, &c. 


JonaTHan Situ, Esq., Cashier of the Bank of United States, Philadelphia. 





Treasury Departuent, November 11, 1817. 


Sm: The Collector of the Customs at Boston has transmitted a certificate, granted to him by you on 
the 3d of May for $1,846 97, in Treasury notes, deposited by him in the Office of Discount and Deposit 
at Boston on that day to the credit of the Treasurer of the United States. The amount of cents men- 
tioned in the certificate appears, however, to have been altered from 47 to 97, and in your return of the 
same date it is also stated at 47. This alteration was evidently made at the Office of Discount and 
Deposit, and doubtless represents the sum actually deposited. But, as the like alteration was omitted 
to be made in the bank return, the deposit can be taken only at $1,846 97. It will therefore be 
necessary for you to credit the 50 cents in your next return. 

Allow me to suggest that, in like cases, it would be better to make out new certificates than to alter 
those which have already been issued. 

Iam, &c. 


Samvet Frorsinenam, Esq., Cashier of the Office of Discount and Deposit, Boston. 





Treasury Department, November 13, 1817. 


Sm: As the Bank of Missouri has been selected by the Bank of the United States to receive the 
ublic deposits at St. Louis, I have placed at the disposition and control of the Cashier of the Bank of the 
United States the $16,027 01 deposited in the Bank of St. Louis by the Receiver of Public Moneys at 
Edwardsville. 
Iam, &c. 


Joun B. N. Smitn, Esq., Cashier of the Bank of St. Louis. 





Treasury Department, November 13, 1817. 


Sm: I have to request that the Treasury notes and small Treasury notes remaining in the Bank of 
Columbia to the credit of the Treasurer of the United States may be deposited to the credit of that 
officer in the Office of Discount and Deposit of the Bank of the United States at Washington. 

I am, sir, &c. 


Casuter of the Bank of Columbia. 
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Treasury Department, November 13, 1817. 


Sir: I transmit a certificate granted by the Cashier of the Bank of St. Louis to Benjamin Stephenson, 
Receiver of Public Moneys at Edwardsville, for $16,027 01, deposited by him in that bank to the credit 
of the Bank of the United States for the use of the Treasury on the 28th of August last, and I have to 
request that you will‘place the amount to the credit of the Treasurer on account of that Receiver. 

This deposit was made in the Bank of St. Louis on the expectation entertained by the Receiver that 
the bank would be selected to receive the public moneys; but, as a different selection has been made, it 
has become necessary to transfer the amount to the Bank of the United States, and I have informed the 
Cashier of the Bank of St. Louis that it is placed at your disposition. 

lam, &e. 


JonaTHaNn Sutra, Esq., Cashier of the Bank of the United States, Philadelphia. 





Treasury Department, November 14, 1817. 


Sir: There appears, by the returns of the Treasurer of the United States, a balance of $2,362 63 due 
by the Bristol Bank to that officer since the Ist of July, 1816. I have therefore to request that you will 
transmit to me, as early as may be convenient, a statement of return (similar to that which you now 
render to the Bank of the United States, embracing the transactions of that time between the Bristol 
Bank and the Treasurer. 

I am, &c. 


H. P. Dion, Esq., Cashier of the Bristol Bank. 





Treasury Department, November 14, 1817. 


Sir: I Lave the honor to acknowledge the receipt of your letter of the 10th instant, and to request 
that you will be pleased to cause the United States proportion of the dividends of the capital stock of the 
Bank of the United States, as declared on the 7th July last, to be passed to the credit of the Treasurer of 
the United States. 

I am, very respectfully, sir, your obedient servant. 


W. Jones, Esq., President of the Bank of the United States. 





Treasury Departuent, November 15, 1817. 


Sir: As you informed me that the Cashier of the Bank of Somerset requested the certificate granted 
by him to the Collector at Folly Landing, for a deposit of $3,060 in that bank, on the 18th of June, 1817, 
might be returned to him on his giving you the obligation of the bank for that sum, with interest, I now 
transmit it to you for that purpose. 

The arrangement made with the Somerset Bank renders it necessary to balance the account of that 
bank on the Treasurer’s books, by transferring this sum which now appears to the debit of that bank to 
the special account of the Treasurer with the Office of Discount and Deposit at Baltimore, and I have 
instructed him to remit you a draft to that effect. 

Until the receipt of your letter of the 19th of July I was not aware that any notes of the Bank of 
Somerset were in deposit in your office on public account. You are requested to inform me of the exact 
amount of those notes, and when and of whom they were received. 

It will perhaps be necessary to transfer them also to the special account of the Treasurer; but of 
this I will judge when I hear from you. 

I am, &e. 


James W. M’Cutton, Esq., 
Cashier Office Discount and Deposit, Bank of the United States, Baltimore. 





Treasury Department, November 17, 1817. 


Sir: It being my wish that all the Treasury notes remaining in the different banks to the credit of 
the Treasurer of the United States might be returned to that officer with all convenient despatch, I gave 
instructions to that effect to the respective Cashiers on the 31st of January, and again on the 2lst of 
June last, and authorized them to employ, at a reasonable rate, such assistance as might be necessary. 
It has excited some surprise that my communications on this subject should have been unnoticed by you, 
especially as, from the large amount of those notes on deposit in the City Bank, they were entitled to 
pecteuter attention. I have therefore desired the Cashier of the Office of Discount and Deposit of the 

ank of the United States at New York to inquire your intentions on the subject; and I have to request, 
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if you decline to comply with my instructions above alluded to, (a copy whereof is inclosed,) you wil] 

deliver over to him all the Treasury notes remaining to the credit of the Treasurer in the City Bank 

amounting, by your last statement, to $571,608 70. ' 
I am, &c. 


S. Frewetiine, Esq., Cashier of the City Bank, New York. 





Treasctry Departuent, November 17, 1817. 


Str: I inclose a letter to the Cashier of the City Bank, New York, relative to the disposition of the 
Treasury notes remaining to the credit of the Treasurer of the United States in that bank. As your 
intervention may be necessary in this matter, I have to request that you will,inform yourself of the 
contents of the letter, and will then deliver it to the Cashier. If he is willing to act in conformity with 
the instructions contained in the accompanying circular of the 21st June, no further agency on your part 
will be required. But if he declines to do so, you are authorized and requested to receive from him all 
the Treasury notes of every description which may be on deposit to the credit of the Treasurer in that 
bank, amounting, according to the last statement, to $571,608 70. In the performance of this duty you 
are at liberty to employ, at a reasonable rate, the assistance of a competent person in making out a 
descriptive list of the notes, to which he will add in a separate column (if the information which may 
accompany them from the bank will supply the means) the amount of interest that had accrued on them, 
respectively, at the time of their being deposited in the bank. You will then cancel and transmit them 
to the Treasurer. 

I am, &ce. 


Lynpe Catuty, Esq., 
Cashier of the Office of Discount and Deposit of the United States Bank, New York. 


Treasvry Department, November 18, 1817. 


Str: I have to acknowledge the receipt of your letters of the 14th and 15th instant, covering two 
sets of exchange: one thereof on London, for £1,985 5s. 11d. sterling; the other on Amsterdam, for 
15,000 guilders; the amount of which bills will be remitted to you when the account shall have been 
adjusted. 

I am, very respectfully, sir, your obedient servant. 


JonaTHan Swirt, Esq., Cashier of the Bank of the United States. 


Treastry Department, November 21, 1817. 


Sir: Your letter of the instant, inclosing a list of the officers established by the Bank of the 
United States, and of the State banks employed as offices, has been received. 

The Collectors of the Internal Revenue have been directed to make their deposits in these banks, and 
are prohibited from receiving any bills which will not be received by them as cash. As, however, they 
have on hand at this time sums collected under different instructions, they have been directed to deposit 
such money as will not be received by the banks as cash under the denomination of special deposit. To 
prevent delay in the execution of this order, I will thank you to direct your offices, and the State banks 
employed in that character, to receive, as special deposit, such part of the sums paid in by the different 
Collectors, at their first monthly payments, as shall not be receivable as cash, and which the Collectors 
may allege to have been received before the receipt of the instructions before stated. 

The banks in the western parts of Pennsylvania, in Ohio, Kentucky, Tennessee, and Virginia, are, 
perhaps, all that it will be necessary to instruct on this subject. 

It will be proper that all the banks be directed to furnish any Collector or Receiver of Public Moneys 
with a list of the banks the bills of which will be received as cash. 

I have the honor to inclose a communication lately received from a bank established at Huntsville. 
The idea of a claim upon the Government is wholly inadmissible. Nothing but the interest of the 
Government is to be consulted in a case of this kind. Huntsville is the seat of a Land Office, at which 
it is probable that in the next fifteen or twenty years the receipts of the Government will be as many 
millions of dollars. It is highly probable that the internal taxes will be abolished at the next session of 
Congress, and that the employment of the State banks will be no longer necessary, except in commercial 
cities or in the land districts. In this event, the connexion between the Bank of the United States and 
the Tennessee banks will be dissolved, unless the receipts of the Land Office at Huntsville should be 
required to be made at Nashville, as at present. These two places are estimated to be one hundred and 
sixty miles apart. The transmission of one million of dollars annually through that distance of sparsely 
inhabited country must be onerous to the office and hazardous to the Treasury. Under all these views of 
the subject, it is submitted whether the bank at Huntsville does not offer facilities to the Bank of the 
United States, as well as to the Treasury, which are not to be expected from that at Nashville. The 
President and several Directors are well known to me. They are men of property and character. Their 
proposition to transmit the public money at such times and to such places as they may be required seems 
to be unexceptionable. I will thank you to inform me of the decision of the Board of Directors upon this 
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submission. The instructions which have been given to the Collectors of the Internal Revenue in Ohio 
and Kentucky makes the carly organization of the offices established at Pittsburg, Chillicothe, and 
Louisville an object of very great importance. When the latter bank goes into operation the Receivers 
at Vincennes and at Shawneetown will be instructed to make their deposits in it, and the Receivers in 
the State of Ohio will be instructed to make their deposits in the offices established at Cincinnati, 
Chillicothe, and Pittsburg, as soon as they are in operation. Those in the Illinois Territory have been 
directed to deposit in the bank selected at St. Louis 

In a few days I shall have the honor of communicating to you an executive regulation, which will 
compel all the disbursing officers of the Government and the General Post Office to keep their accounts 
with the Bank +" United States, its offices, and State banks selected by it, 

° I have, &e. 


Wiuiam Jones, Esq., President of the United States Bank. 


Treastry Department, November 21, 1817. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
London for twenty thousand dollars. 
The bills, when purchased, are to be transmitted to this office, with an account in usual form; and as 
they are for the use of the Department of State no commission can be allowed on the amount expended. 
I am, very respectfully, sir, your obedient servant. 


JoxatHaN Situ, Esq., Cashier of the Bank of the United States, 


Treasury Department, November 24, 1817. 


Sir: On the subject of your letter of the 11th instant, I beg leave to observe that you are at liberty 
to continue the purchase of the evidences of the public debt, agreeably to the instructions and limitations 
contained in my letter to you of the 11th of June last. 

The Commissioner of Loans for New York having omitted to issue and forward to this office certificates 
of transfer in the name of the Treasurer of the United States for the stock already purchased by you, I 
will thank you to cause it to be done without delay, in order that the said stock may be placed on the 
books of the Treasury, and you will be pleased to pursue the same course in regard to all future purchases 
made by you. 

I am, &e. 


Lynpe Catuin, Esq., Cashier of Office of Discount and Deposit, New York. 





Treasury Department, November 24, 1817. 


Sir: In compliance with the provisions of the act entitled “An act transferring the duties of Com- 
missioner of Loans to the United States Bank, and abolishing the Office of Commissioner of Loans,” the 
Commissioner of Loans for the State of * —————— has been instructed to deliver to you, on the last day 
of the ensuing month, all the books and papers appertaining as well to the Loan Office as to the Agency 
for paying Military Pensions, and also to transfer to you the unexpended balances of the public moneys 
heretofore placed in his hands on account of either object; for which books, papers, and balances, you 
will be pleased to furnish the said Commissioner with duplicate receipts. 

It is proper, however, to observe that the money you may receive from the Commissioner of Loans 
on either of the above mentioned accounts must not be deposited in bank to the credit of the Treasurer, 
but carried to your own credit as Commissioner of Loans, or Agent for paying Military Pensions, as the 
case may be. 

I will only add that your duties as acting Commissioner of Loans and Agent for paying Military 
Pensions will commence on January 1, 1818, and as they must necessarily, at the outset, appear new to 
you, I beg leave to suggest the policy of engaging, for a short period, the services of the clerk who had 
the direction of the business under Mr. 

Tam, &c. 





_ To the Presiwent of the Trenton Bank, Trenton, New Jersey.* 
To the Presiwents of the Offices of Discount and Deposit, Portsmouth, New Hampshire;* Providence, 
Rhode Island;* Middletown, Connecticut;* Fayetteville, North Carolina.* 





Treasury Departuent, November 25, 1817. 


Sir: By a letter from Charles J. Ingersoll, Esq., District Attorney of the United States, I have 
been informed that he has attached certain stock standing on the books of the Bank of the United States, 
acting as Commissioner of Loans for the State of Pennsylvania, in the name of John Otis, for the 
purpose of subjecting the same to the payment of a debt due to the United States by William Otis, 
arising from the embezzlement of the public funds. In order that the decision of the courts of the United 
States may be had in this case, you are requested not to permit the said stock to be transferred on the 
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books of the Loan Office to any other person until the said decision can be obtained, or until you are 


otherwise instructed. 
I am, Xe. 


WuuaM Jones, Esq., President of the United States Bank. 





Treastry Department, November 28, 1817. 


Sir: It appears that public deposits have been made in the Bank, of which no return has been 
rendered to this Department. You are therefore requested to transmit, with as little delay as possible, 
the usual duplicate returns, in which all such deposits (whether made to the credit of the Treasurer of the 
United States or to the credit of the Bank of the United States for the use of the Treasury) shall be 
particularly entered, and which shall exhibit the state of the account between that office and Bank 
from the date of your last return to the latest period. 

I am, &e. 








Pact Morrow, Esq., Cashier of the Westmoreland Bank of Pennsylvania, Greensburg. 
W.S. Watter, Esq., Cashier of the Bank of Kentucky, Lexington. 
Joun Bustarp, Esq., Cashier of the Louisville Branch Bank, Louisville. 





Treastry Departuent, November 28, 1817. 


Sir: On the 2lst instant the Treasurer of the United States drew upon the Office of Discount and 
Deposit at Richmond, in favor of Richard Smith, Esq., Cashier of the Office of Discount and Deposit at 
this place, for $200,000. The draft has been returned unpaid, in a letter, of which the inclosed is a copy. 

To prevent the recurrence of circumstances of a similar nature, it will be necessary that instructions 
be given to the offices of the Bank of the United States, and the State banks employed in that character, 
to pay all the drafts of the Treasurer drawn upon them without regard to the amount of public money in 
their possession, respectively, at the time. As the public money deposited in them is subject alike to be drawn 
out by the drafts of the Treasurer and of the Cashier of the United States Bank, it would be impossible for the 
Treasurer of the United States to know how to regulate his drafts, if he kept account with the offices, as 
the bank does not keep him advised of the drafts drawn by it upon them from time to time. The Treasurer, 
however, keeps no such account, and cannot, therefore, know anything of the state of the accounts 
between the bank and its offices, connected with the public funds in their possession. If this subject has 
been viewed differently from the bank, an explicit disclosure of their views is respectfully requested, 
because it is impossible that the affairs of the Treasury can be managed with propriety if its drafts are 
to be returned unpaid under such circumstances. 

If the instructions requested cannot be given by the bank, we must change the relations now 
existing between the bank and the Treasury by withdrawing the power, now exercised by that institu- 
tion, of transferring public funds at will. 

It is not contended by this Department that, when large sums are to be expended where but little of 
the public money is collected, due notice should not be given to the bank, to enable it to transmit the 
public money to the place designated; but in the ordinary transactions of the Treasury, requiring 
payments to be made at the offices and State banks connected with the Bank of the United States, such 
notice cannot be expected. 

I am persuaded, sir, that you will view this subject in the light which I have presented it, and that 
the necessary instructions will be given to prevent the recurrence of further embarrassments of this 
nature. 

Iam, &e. 


Preswent of the United States Bank. 


Treasury Depaatuent, November 28, 1817. 


Sir: The Collectors of the Internal Duties and Direct Tax having made certain public deposits in 
the Bank, and placed them, by mistake, to the credit of the Bank of the United States, for the use of 
the Treasury, you are requested to transfer them to the credit of the Treasurer of the United States; and 
— will transmit to this Department, as before, duplicate returns, in which each deposit shall be particu- 
arly entered, and which will exhibit the state of the account of that office with the Bank to the 
present time. 

Iam, &c. 

J. Ocusy, Esq., Cashier of the Branch Bank, Lancaster. 

J. Witson, Casluer of the Farmers’ Bank, Reading. 

J. Foster, Esq., Cashier of the Harrisburg Bank. 

J. M. Espy, Esq., Cashier of the Allegany Bank of Pennsylvania, Bedford. 

D. Brown, Esq., Principal Clerk of the Charlestown Man. and Exp. Company. 

D. Woopsrivce, Esq., Cashier of the Bank of Chillicothe. 

J. D. Hamitton, Esq., Cashier of the Russelville Branch Bank. 

D. Hester, Esq., Cashier of the Bank of Chester County, Westchester. 








(With this addition:> 

As the Bank of Chester County has been since selected by the Bank of the United States as its agent 
in receiving the public deposits, you will include, in this return, only such deposits as were made before 
the receipt of the instructions from the Bank of the United States. 
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Treasury Department, December 2, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 19th ultimo, with the special account of 
the Treasurer of the United States with the Office of Discount and Deposit, Baltimore, in relation to the 
Bank of Somerset. 

I have instructed the Treasurer to remit you, first, a draft on yourself for $55,300 87; to transfer 
from the Treasurer’s general account with your office that amount which you charged in your return of 
the 16th June, and which is now placed to his special account. 

9d. A draft on the Bank of the United States, payable at your office, for the $9,568 of Somerset Bank 
notes which were found in the moneys on deposit in the Bank of the United States, to the credit of the 
Treasurer, and which are also placed to his special account. 

I have also directed that a draft may be remitted to you to pay the charge incurred in protesting the 
promissory note of the Bank of Somerset. 

This charge you have erroneously introduced into your Treasury accounts. For although the expen- 
diture arose out of your agency in relation to those accounts, yet the charge, like any other charge against 
the United States, required to be settled in the manner prescribed by law. You will observe, generally, 
that without special instructions from me no deduction is to be made from the public moneys in bank, 
except on the registered drafts of the Treasurer, or drafts of the Bank of the United States. Under this 
view of the subject, it will be necessary for you to amend the return rendered to the Bank of the United 
States, under date of the 24th ultimo. 

I am, &c. 


James W. M’Cotton, Esq., 
Cashier of the Office of Discount and Deposit, Bank of the United States, Baltimore. 





Treasury Department, December 4, 181°. 


Sm: You are requested to explain why the monthly return of the state of the Office of Discount and 
Deposit of the Bank of the United States at New York, required by my circular letter of the 29th of April 
last, has never been transmitted to me. 

Iam, &c. 


- 


Lynpe Catun, Esq., Cashier of the Office of Discount and Deposit, Bank of the United States, New York. 





Treasury Department, December 5, 1817. 

Sir: It appears that on the 30th of September, 1815, the sum of $940,000, in Treasury notes, and 
interest thereon, was deposited in the Bank of Wilmington and Brandywine, to the credit of the Treasurer 
of the United States, of which no return was ever made to this Department, and which still remains in 
that bank. I have now to request that you will transmit those notes to the Treasurer, without delay, 
observing first to cancel them, by striking a punch through the signatures. 

I am, &e. 


DanreL Byrnes, Esq., Cashier of the Bank of Wilmington and Brandywine, Wilmington, Delaware. 





Treasury Department, December 6, 1817. 


Sir: You are requested to state on what account the sum of $24 21, deposited by Samuel Conrad, in 


the Bank of the United States, on the 27th ultimo, was received. 
Allow me to remind you of the necessity of adhering strictly to my instructions of the 29th of April 


last, requiring that in all payments into the bank the account on which the same are made be particularly 


designated. 
I am, &c. 


JonaTHan Suitn, Esq., Cashier of the Bank of the United States. 





Treasury Department, December 8, 1817. 


Sir: It appearing that, in pursuance of instructions from this Department, the bank has cancelled 
and transmitted (with descriptive list) to the Treasurer of the United States, Treasury notes amounting t° 
$ , Lhave instructed that officer to remit to you, for the use of that bank, a draft on the Bank of 
the United States for $ , being one-twentieth of one per centum on that account, as a compensation 


for that service. 
I am, sir, your most obedient servant. 


To , Cashier of the 


The above letter was addressed to each of the Cashiers of those banks by which the Treasury notes 
had been transmitted, and the blanks were filled up according to the statement on the other side. 
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Descriptive List. 




















Names of cashiers. Banks. Amount of Treasury} Amount of 

notes transmitted. |commission, 

T. D. Robinson. ......sseecccescecesees -| Bath Bank............+. eo cccccceces PPITTITITIOTITITT ITT TTT $66,474 65 $33 93 
Levi Cutler. ....ssseeeesceeceececeeesess | Cumberland Bank.........s.+++005 seeeeceseees ee eececeeecees eoeeee eeeeee 310,278 92 155 13 
8S. Gardiner..... Coccccccccccccccccccce Narragansett Bank .......c.seccccseccccvccccccccccsccececess eocecccccees 932 89 46 
A. Redington .......sss0seeeereees coccce | Waterville Bamitec.cccccccccccscoccoceces sececesonce cccocescevescosccoss 837 41 2 
J. Price...... ecccccces cocccccccs evcccece New Hampshire Union Bank .........+seseeececeees cece ccccccccccccces 322,217 24 161 10 
N. Dana........ ec cccccceccccccees cccces Cheshire Bank...... eccccccece cocccccce Ooo ceccccccccccccccccccccoece 69,263 00 34 63 
J. Anderson ....... ecccecccccccece Nashville Bank ...........0+++ Ce cccccccccccccccccccccees cocecccccccce 6,007 80 300 
8. Frothingham.........++.+++ seeeeeeee. | Bank of United States, Boston........... eccccccccccccccccceccecececs 79,396 24 39 69 
S. Pierson. ... 0... eseeeseeee secseceecees | Saco Bank.........seseeeeee POreTITererirerire trie rite etter e es tees 119,980 97 59 99 
J. W. Tredwell,........ eccceeseeeeeeees | Merchants’ Bank, Salem .......... cece ccncccocoococsosceceescs ceccece 369,058 39 184 52 
8. Sith, Wo... erccccccccccccccccsccce | BEStOl. ccccceccccccscccscccccsccccccccccccccccccccsccscccccs eecccccccs 48,640 00 472 
N. Smith........0.se008 ceveseseeees | Roger Williams Bank........0.scccccaccceccccccccccccccsceseseseseeees 237,323 64 118 66 
J. R. Shearman........0000 cccceeeeeceees NOWPOlt..cccccccscccccccccccccccccecs PPITTTTITITTT ITT TTT TTT 181, 784 76 90 89 
H. R. Pynchon.......ssceccececevees sees | New Haven,........esee0e eccccccecce eecccccecceccecceeccoeooesooscceses 20,694 43 10 34 
G. Beach......cccecescecceccssecceeecess| Phoenix Bank, Hartford........cscecccccccccccccccccsccesecesesesesces 101,451 60 50 72 
John W. Yates...... ecccee cccccccccccccs New York State Bank, Albany............- Poccccccccccccccesccccccocess 150, 123 53 75 06 
T. W. Oleott.....seeeeeeee ececcccceccce Mechanics and Farmers’ Bank, Albany..........+. cece ccccccccecosccces 7,986 77 399 
J. SB. HUM... cc cececccceeccceeeeeeees coe | NOWDUIQ .....ceceeeeeeeeeeees ecccccccccccces o cecccccccccees eocccccccces 4,282 42 214 
M. Hunt........ ecccccccccce ccccccccccce WheRe ccc ccccccccccccccccccccccccseccce ccccccccccecccces coccccccevecoocs 10,305 00 515 
J. NOB ceccccccccccccccccccccecs eevee Br. Manufacturing Company, Utica ........ eccccccccececce cccccccce eoccee 11,419 37 5 70 
W. Nexfor, jum. ....csccceccceveeeeecees Br. Manufacturing Company, Poughkeepsie...........sseeeeeeee+ oceccceee 2,722 67 1% 
W. Fish.........e005 eo cccccccsccccccce Mechanics’ Bank, N.Y ........sss00+ cccccecccccccccccccocococs coccccce 2,892,129 41 1,446 06 
8. Flewelling......+++sesee+ eeee City Bank, New York.......+..sss000+ PPTITITITI TTT T TTT TTT TT 2,034,504 16 1,017 25 
L. Catlin....... enanqnews sseeeeeeeeeeess| Office Diseount and Deposit, Bank United States, New York........ oncsed 973 58 48 
C. J. Graham......... seeeceeeeeceseeees| State Bank, Newark........... eccccccece PPITTTTITITTT TTT TTT 28,663 23 43 
E. W. Dunham............ seseeeeeseeese| New Brunswick Bank....... cvceccece ec cccccccccceccccccscce ecccccccccece 653 48 3B 
H. Lx Brown .ccccsssscccccecececceeees State Bank, Morris...........+++. ecveeccccce cccccccccccccerecccccccscces 695 10 Hw 
G. SimpsOn, ......eeceveeccceeseeeceeees| S. Girard’s Bank........e0eeee0+ cocccccccccccccccccccceces eccccccccocecs 97,686 30 48 & 
E. Chauncey........ eccccecccccece ecoese| Bank Of Pennsylvania. .... 2... ccccccccccccccccccescccesccceces ecccee 1,538, 435 80 769 21 
J. Ogilby .......ee0e00 cocccccces eocce Branch Bank, Lancaster.........0+eccececccccccecccecccccsecsesecesees 2,276 64 113 
G. Poe, jr.......e00s ecccccccce eeccece Branch Bank, Pittsburg..........sssseeeeseeecccccccvcccees eccccccces 6,451 53 32 
John Foster......csseeeeeees esceee| Harrisburg Bank..o... cccecsesccescees cehi nemennainnnueneaeiataes - 1,791 72 89 
FemOD OOEe. cccc cccccccccccccccce cocccce | Dabtienese Bank. .cccccccccccccccccccccce Cece cccccc cocccccoceeeeeecesece 509,547 97 254 77 
Geo. F. Dunbar........... ccccccccesocce Commercial and Farmers’ Bank, Baltimore.......+sseseeeseeesseceeveces 81,632 36 40 81 
Jas. L. Hawkins,.........«+ eeeccecocece Franklin Bank, Baltimore...........ccccccccecccccccccccecssecseeesesoes 23,395 41 11 69 
J. L. M’KRenna.,......00eeeceees coccce Bank of Alexandria, .......cccccseccccsccccccvceccccccsceces eeccceccece 63,088 84 31 34 
W. Dandridge ...........s0e0e08 eccccees| Bank Of Virginia... ....cccecsceccccccccccccccccecccccsees eccccccccccece 5,976 24 2% 
J. Wilder....... Secccccococececoseonsees Branch Bank, Petersburg........... oecsees 0000 eeeesenesenssocesoneeseess 6,269 72 313 
A. Baugh.....ccceeeeeceee seccee eeeeeee+| Branch Bank, Farmers’, Petersburg........+++++++ eccccccccccees eocccece 2,512 44 1% 
D. Bradfute. cocsccecescccccccscccccccess Branch Bank, Farmers’, Lynchburg.........+++cccsscesecesseecssscececes 1,306 96 65 
W. H. Haywood...... cccccccccces eccece State Bank, North Carolina...........+.0e0++ ccvcccccccccccccccccccces 96,166 12 48 08 
J. Lukins....... ecccce eccccccccece cece Planters and Merchants’ Bank, Charleston.........+++++ee+e++ eccccccccece 8,008 00 40 
J. Marshall............+ ccccccccccescese Planters’ Bank, Savannah............+s0+++ © cece cccccecoccescce occcccece 172,808 72 86 40 
T. L. Harman, o.0...++eeeeeeeeeeeeeeeees| Louisiana Bank,........ Cove cccccccccccccocceces cccccccccccccece eoove 2,000 00 100 











Treasurer’s draft in favor of that bank. 


delay. 
Iam, &c. 


Treasury Department, December 8, 181°. 


Sir: I have to acknowledge the receipt of your letter of the 27th ultimo, respecting the Treasury 
notes on deposit to the credit of the Treasurer in the Bank of Chester County. The bank has acted 
without authority in disposing of those notes; and I am at a loss to know how they could have been 
accounted for in other moneys paid to the Bank of the United States, as they were not included in the 


Davi Townsenp, Esq., Cashier of the Bank of Chester County, Westchester, Pennsylvania. 


your account. 





I have, therefore, to request that they may be replaced without 


Treasury Department, December 8, 1811. 


Sir: On the subject of your letter of the 29th ultimo, I will observe that the stock to which you 
allude was duly received, and that when you render an account for the cost thereof, the printer’s bill for 
advertising may be included therein. 

I will just add, that the receipts of the parties from whom you purchased the stock must accompany 


I am, very respectfully, sir, your obedient servant. 


H. R. Pyncuon, Esq., Cashier of the New Haven Bank. 





' 
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Treasury Department, December 8, 1817. 


Si: It appearing that, in pursuance of instructions from this Department, the Manhattan Company 
has cancelled and transmitted, with descriptive list, to the Treasurer of the United States, Treasury notes 
amounting to $5,006,796 26, I have instructed that officer to remit to you, for the use of that bank, a draft 
on the Bank of the United States for $2,103 39, being, with the $400 heretofore paid to the bank, one- 
twentieth of one per centum on that amount, as a compensation for that service. 

I am, sir, your most obedient servant. 


A. Seaman, Esq., Cashier of the Manhattan Company. 





Treasury Department, December 9, 181. 


Sm: Messrs. Thompson and Thatcher, of New London, in Connecticut, having executed a bond, in the 
usual form, to indemnify the United States, I have to request that you will remit to them, out of the funds 
placed in your hands for the redemption of Treasury notes payable at Washington, the amount of the 
original note, of which one-half is herewith transmitted, with one year’s interest thereon; and for so doing, 
this shall be your sufficient authority. 

I am, very respectfully, sir, your obedient servant. 


Ricuarp Satu, Esq., Cashier of the Office of Discount and Deposit, Washington. 





Treasury Department, December 11, 1811. 


Sir: To enable me to give full effect to the provisions of the act entitled “An act transferring the 
duties of Commissioners of Loans to the Bank of the United States, and abolishing the office of Commis- 
sioner of Loans,” it becomes necessary that your institution should select, as soon as practicable, some 
one of the State banks in Delaware, in order that the Commissioner of Loans may be instructed to deliver 
to the President thereof, on the last day of the present month, the books, papers, &c., appertaining to his 
office. 

The funds necessary to discharge the quarterly dividends, which for a long time past have not 
exceeded five hundred dollars, will be remitted by the Treasurer in a draft on one of the State banks in 
Delaware. 

I have the honor to be, very respectfully, sir, your obedient servant. 


W. Jones, Esq., President of the Bank of the United States. 





Treasury Department, December 12, 181°. 


Sir: Your letter of the 9th instant, inclosing $940 in Treasury notes, principal and interest, has been 
received, and the notes handed over to the Treasurer. 
I am, &c. 


Dante. Byres, Esq., Cashier of the Bank of Wilmington and Brandywine, Wilmington, Delaware. 





Treasury Department, December 12, 1817. 


Sir: I have to request that you will be so obliging as to furnish me with an account of the expenditur® 
of the funds placed in your institution for the redemption of Treasury notes payable at Washington. 
I am, very respectfully, sir, your obedient servant. 


Wim Wuaany, Esq., Cashier of the Bank of Columbia. 





Treasury Department, December 13, 1817. 


Sir: I have to acknowledge the receipt of your letters of the 9th and 10th instant, covering a set of 
exchange on London for £4,411 15s. 4d. sterling, the cost of which will be remitted to you when the account 
shall have been adjusted. 

It has been discovered, since the instruction was given for the purchase of the two former sets of 
bills on London and Amsterdam, that the appropriation for that object had been previously exhausted. 
Under this circumstance, therefore, I find myself restrained from causing payment to be made to you for 
the cost of those bills until Congress shall have made provision therefor. 

I am, very respectfully, sir, your obedient servant. 


JonatHan Suirn, Esq., Cashier of the Bank of the United States. 
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Treasury Derartment, December 15, 1811. 


Sir: The letter referred to in yours of the 10th instant was addressed to you by mistake. It wag 
intended for the Cashier of the Easton Bank. 

I take this occasion to observe to you that the balance which appears in the return now received from 
you, to be due from the Bank of Chester County to the Treasurer of the United States, is less by $94 59 
than the pong stated by that officer. 

am, &c. 


Davin Townsend, Esq., Cashier of the Bank of Chester County, Westchester, Pennsylvania. 





Treasury Department, December 15, 1817. 


Sm: The Coliectors of the Internal Duties and Direct Tax having made certain public deposits in the 
Easton Bank, and placed the same by mistake to the credit of the Bank of the United States for the use 
of the Treasury, you are requested to transfer them to the credit of the Treasurer of the United States. 
and you will transmit to this Department duplicate returns, in which each deposit shall be particularly 
entered, and which will exhibit the state of the account of that officer with the Easton Bank to the present 
time. 

As the Easton Bank has been since selected by the Bank of the United States as its agent in receiving 
the public deposits, you will include in this return only such deposits as were made before the receipt 
of the instructions from the Bank of the United States. 

Iam, &c. 


Tuomas M’Keen, Esq., Cashier of the Easton Bank. 





Treasury Department, December 16, 1817. 


Str: In reply to your letter of the 14th instant, I have the honor to state that either Mr. Williams did 
not correctly comprehend the observations which I made to him, or I did not express myself precisely as 
I had intended. 

I intended to request Mr. Williams to remind you of the necessity there was of applying to Congress, 
in pursuance of the idea presented in your letter of the 11th April* last, as the composition would be due 
at the commencement of the year. If the Board should have persevered in the opinion expressed in 
that letter, the sooner the application should be made the better. 

In looking at the letter of the 11th of April* again, I find that an erroneous impression had been 
made upon my mind by its first perusal. My recollection of it was not only that the Board persevered in 
its original determination, but that it had, of course, disapproved of your offer to compound. In the 
course of the conversation this idea was no doubt communicated to Mr. Williams, who appeared never to 
have heard of the subject. Previous to my conversation with him I had determined to call your attention 
to the question, but he promised to do it for me. 

Your letter of the 11th would have been acknowledged at the time, but as the request made in 
it was strictly compatible with the duties of the bank and the rights of the Government, (no tax being 
demandable but on the annual dividend,) it was deemed to be unnecessary to prolong the correspondence. 

Presuming that you have not retained a copy of the letter of the 11th April, I have the honor to 


inclose one. 
I am, &c. 


Wim Jones, Esq., President of the Bank of the United States. 





Treasury Department, December 27, 1817. 
Sir: I have had the honor to receive your letter of the 12th instant, and I approve of the selection 
made by your institution of the Farmers and Mechanics’ Bank at Huntsville, in the Alabama Territory, 
for a depository of the public moneys. 
I have the honor to be, very respectfully, sir, your obedient servant. 


Wuuam Jones, Esq., President of the Bank of the United States. 





Treasury Department, December 17, 1817. 


Sir: I have received your letter of the Ist instant, inclosing an extract of a communication addressed 
to me by the President of the Bank of Tennessee on the 17th Warch last, respecting the Treasury notes 
on special deposit in that bank to the credit of the Treasurer of the United States. 

My letter of the 31st of January, requesting the transmission of those notes, was founded on the 
official reports of the Treasurer of the United States, and on the returns rendered by you as Cashier of 


® Private letter. 
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that bank, both of which agreed in representing the sum of $3,608 16 in Treasury notes as having long 
been, and as then being, in special deposit in that bank to the credit of the Treasurer. By some accident 
the letter of the President of the bank escaped my attention. But, with the evidence before me, I should 
have been justified in believing that the President had acted under wrong information when he stated 
that there were no such notes in deposit. This opinion would have been confirmed by the subsequent 
returns of the Cashier, (the officer having charge of the moneys and accounts of the bank,) who, for some 
months afterwards, continued to state that those Treasury notes were still in the bank to the credit of the 
Treasurer. And it was also known to me that the Treasurer had given no drafts on the Treasury note 
account of that bank, and without such draft the bank had no authority to pay those notes. If the bank 
has disposed of those notes in the manner represented, which I can no longer doubt, it has mistaken the 
wishes of this Department and the interests of the public. But it is still my duty to request that, if the 
notes cannot be transmitted, others to an equal amount may be transmitted in their stead. 
I am, &c., sir, yours, &c. 


Lvxr Lea, Esq., Cashier of the Bank of Tennessee. 





Treasury Department, December 17, 1811. 


Sir: I have instructed the Treasurer to remit to you, for the use of the Merchants’ Bank of Salem, a 
draft on the Bank of the United States for $16 93, being the amount of a commission, at one-fourth per 
cent., allowed on $6,774, subscriptions procured towards the loan of $18,452,800. 

I am, sir, your most obedient servant. 


J. W. Trepwett, Esq., Cashier of the Merchants’ Bank of Salem. 





Treasury Department, December 17, 1817. 


Sir: I have to request that you will explain why the returns required by my letter of the 4th ultimo 
have not been rendered. 
You will also be pleased to explain why the private monthly returns of the state of the State Bank of 
North ee by my circular instruction of the 29th of April last, have not been rendered. 
lam, &c. 


Wituiam H. Haywoop, Esq., Cashier of the State Bank of North Carolina, Raleigh. 





Treasury Department, December 18, 1817. 


Sir: It appearing that since the Ist instant, and in pursuance of instructions from this Department, 
the City Bank of New York has cancelled and transmitted (with a descriptive list) to the Treasurer of 
the United States, Treasury notes amounting to $616,977, I have instructed that officer to remit to you, 
for the use of that bank, a draft on the Bank of the United States for $308 48, being one-twentieth of one 
per centum on that amount, as a compensation for that service. 

I am, sir, your most obedient servant. 


S. FLewe ine, Esq., Cashier of the City Bank, New York. 





Treasury Department, December 18, 1811. 


Sir: On examining the charge preferred by the State Bank of Boston for compensation for its services 
in relation to Treasury notes, it appears that the only service for which any claim can be admitted on the 
part of the bank is that performed under the instructions of this Department, relative to the transmission 
of those notes to the Treasurer, it having been decided by my predecessor that the receiving and payin 
of Treasury notes is a service that belongs to the bank. For the trouble of performing the duties requir 
by the instructions above referred to, in cancelling and transmitting the notes, and preparing descriptive 
lists, &c., it has been considered that a commission of one-twentieth of one per cent. will be ample com- 
pensation. I have therefore instructed the Treasurer to remit to you, for the use of the bank, a draft on 
the Bank of the United States for $4,063 57, being the amount of that commission on the sum of 
$8,127,157 23, which I find has been transmitted at various times by the bank. 

It may be proper to remark, that the same rate of compensation has been adopted for all other banks 
by which the like services have been performed. I observe with surprise that the Treasury notes which 
were withdrawn by the bank, at different times, from the notes in its charge belonging to the Treasurer, 
have not been replaced. I request that this may be done without delay. The Directors are perhaps not 
aware that although the amount so withdrawn had been the same as that now awarded, that mode of 
paying itself, on the part of the bank, would have been illegal as well as irregular. The claim of the 
bank, like other claims against the United States, required to be settled according to law before it could 
be paid; and even then, the law prohibits its payment in Treasury notes. 

I am, &c. 


Gro. Homer, Esq., Cashier of the State Bank, Boston. 
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Treasury Department, December 20, 1811. 


Sm: From the returns of the Office of Discount and Deposit Bank of the United States at New 
Orleans it appears that Treasury notes to a considerable amount have been deposited in that office to the 
credit of the Bank of the United States, for the use of the Treasurer. By an act of Congress, passed at 
the last session, those notes cannot be put again into circulation, and it is desirable that they should be 
returned to this Department as soon as possible I have therefore to request that you will cancel them 
by striking a punch through them, and transmit them, with a descriptive list, to the Treasurer of the 
United States, charging the amount in your account with the Bank of the United States, for the use of 
the Treasury. 

Iam, &ec. 


Joserx Saut, Esq., Cashier of the Office of Discount and Deposit, Bank of United States, New Orleans. 





Treasury Department, December 20, 1817. 


Sm: By your last return I perceive that you have withdrawn the deposit of $24 21, made by Samuel 
Conrad, until it shall be explained. But as you have doubtless given a certificate for the amount, and as 
the necessary information may, perhaps, be hereafter received at the Treasury from the parties by whom 
the money was paid, it is better that the deposit remain in bank to the credit of the Treasurer. You will 
therefore rn pleased to put it back in your next return. 

am, &c. 


JonaTHaNn Suitu, Esq., Cashier of the Bank of the United States. 





Treasury Department, December 22, 1817. 


Str: On the subject of your letter of the 17th instant, I have the honor to observe that the selection of the 
Branch of the Farmers’ Bank of Delaware, at New Castle, for a depository of the public moneys, is approved. 
I am, very respectfully, sir, your obedient servant. 


Wiuam Jones, Esq., President of the Bank of the United States. 





Treasury Department, December 27, 1817. 
Str: I have received your letter of the 24th instant, inclosing the return of the state of the Office of 
Discount and Deposit Bank of the United States at New York. In the subsequent returns you will be 
pleased to state any deposits that may be in that office to the credit of any public officer or agent (naming 
him) holding public moneys. 
Iam, &c. 


L. Catutn, Esq., Cashier of the Office of Discount and Deposit, Bank of United States, New York. 





Treasury Department, December 31, 1817. 


Sir: Your letter of the 13th instant, covering three certificates of stock transferred to the Treasurer 
of the United States, has been duly received. 

As there is little probability of your being able to make any further purchases of stock whilst the 
present prices are sustained, it will be advisable that you render an account for the parcel already pur- 
chased, accompanied with the receipts of the persons from whom bought, and observing, also, to charge 
your commission thereon. 

I am, very respectfully, sir, your obedient servant. 


J. B. Danpriwer, Esq., Cashier of the Office of Discount and Deposit, Richmond. 





Treasury Departuent, December 31, 1811. 


Sir: By the last return of the state of the Bank of the United States there appears to be due by the 
bank to the Treasurer of the United States, for small Treasury notes, $860. As I do not recollect that 
this item has appeared in any of the returns of the Treasurer’s account, you will be pleased to explain it. 


JonatHan Situ, Esq., Cashier of the Bank of the United States. 
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LETTERS TO BANKS IN THE FIRST QUARTER OF 1818. 


Treasury Department, January 7, 1818. 


Sir: In consideration of the circumstances stated in your letter of the 26th ultimo, I am willing that 
the Bank of Chester County should account for the balance of Treasury notes due to the Treasurer of the 
United States as cash, and I shall not require the interest which the bank has offered to allow. ; 

The difference in the balance due to the Treasurer, as stated by that officer, and by the bank, arises 
from a charge made by the bank on the 15th December, 1815, of $94 50, as being the “amount of compo- 
sition credited in a former account, which has since been paid to J. Nailor, Collector.” But, as no such 
credit appears in any of the previous returns of the bank, the charge is held to be erroneous, and there- 
fore is not admitted. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

D. Townsenp, Esq. Cashier of the Bank of Chester County, Westchester. 





Treasury Department, January 7, 1818. 


Sm: You will be pleased to cancel and transmit to the Treasurer of the United States, in the manner 
heretofore prescribed, the balance of small Treasury notes remaining to his credit in the Bank of 
Pennsylvania. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Evinu Cuauncey, Cashier of the Bank of Pennsylvania, Philadelphia. 





Treasury Department, January 7, 1818: 


Sir: On examination it appears that the amount of Treasury notes stated in your letter of the 29th 
ultimo to have been transmitted to the Treasurer of the United States by the Merchants’ Bank, Salem, is 
correct. I will accordingly direct that a remittance be made to you on behalf of the bank, for a.com- 
mission of one-twentieth of one per cent. on $231,514 60, the amount of the excess over the sum on which 
the commission has already been paid. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

J. W. Trepwet1, Esq., Cashier of the Merchants’ Bank, Salem. 





Treasury Department, January 8, 1818. 


Sir: It is believed that in many instances Treasury notes have been paid into the offices of the Bank 
of the United States, and other banks employed by it to receive the public deposits for the use of the 
Treasury, and, for want of particular instructions on the subject, have been entered and accounted for by 
them as cash. As by law such notes cannot be reissued, and as it is my desire that they should all be 
returned without delay to this Department, I have to request that you will instruct all the offices and 
banks employed on behalf of the Bank of the United States to cancel all Treasury notes which they may 
have received for the use of the Treasury, and to transmit them, with a descriptive list thereof, to the 
Treasurer of the United States. The list also to state when and by whom the notes were deposited, and 
the amount of interest that had accrued on them at the time of their being deposited, if such interest was 
credited as part of the deposit. Those offices and banks are to pursue the like course with every subse- 
quent deposit of Treasury notes, and charge the amount so transmitted to the account of the Bank of the 
United States, for the use of the Treasury; observing, however, that the amount charged of principal and 
interest does not exceed the amount of principal and interest credited. ae) 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
JonaTHAN Suirn, Esq., Cashier of the Bank of the United States. 





Treasury Department, January 10, 1818. 


Sm: I have received your letter of the 2d instant, with its inclosure. As it appears therefrom that 
the deposits made in the Easton Bank to the credit of the Bank of the United States, for the use of the 
Treasury, have been kept distinct from those made to the credit of the Treasurer of the United States, 
and that a return of them has been rendered to the Bank of the United States since its adoption of the 
ae Bank as its agent, it will not be necessary to make the transfer required by my letter of the 15th 
ultimo. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 

Tuomas McKeen, Esq., Cashier of the Easton Bank. 
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Treasury Department, January 10, 1818, 


Sm: Certain public deposits in the Russelville Branch Bank, Kentucky, which should have beep 
entered to the credit of the Treasurer of the United States, having been erroneously made to the credit of 
the Bank of the United States, for the use of the Treasury, I have to request that you will authorize the 
Cashier of the Russelville Branch Bank to transfer all such deposits to the credit of the Treasurer of the 
United States, conformably to my instructions. 

I am, very respectfully, your most obedient servant, 


JonaTHAN Smitu, Esq., Cashier of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, January 12, 1818. 


Sir: Your letter of the 31st ultimo is received. A draft will be remitted to you for the commission on 
$21,000, which sum was omitted in cupying the list on which the former commission was computed. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


J. Garpiver, Esq., Oashier of the Narragansett Bank, Wickford, Rhode Island. 





Treasury Department, January 12, 1818. 


Sm: By a certificate granted to C. P. Van Ness, late Collector at Burlington, it appears that on the 
15th of July last he deposited in the Mechanics and Farmers’ Bank at Albany, to the credit of the Bank 
of the United States, for the use of the Treasurer, $1,189, in Treasury notes, and interest, which sum is 
credited in the returns of the bank as a deposit in cash. 

This kind of proceeding on the part of any bank cannot be allowed; and I have instructed the Cashier 
of the bank to require of all those banks employed as its agents in receiving the public moneys that they 
transmit to the Treasurer of the United States all such Treasury notes as they may have received, or may 
hereafter receive, and charge the amount to the account of the Bank of the United States, for the use of 


the Treasury. 
This course you will pursue with the notes in question, and with any others received by you on 


public account. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


T. W. Otcorr, Esq., Cashier of the Mechanics and Farmers’ Bank, Albany. 





Treasury Departaent, January 12, 1818. 


Str: By your letter of the 5th instant,* which has just been received, it appears that you have 
totally misunderstood the purport of mine of the 4th of November and 17th of December last. Those 
letters were addressed to you, as Cashier of the State Bank of North Carolina at Raleigh, and the papers 
they call for are returns of the accounts of that bank with the Treasurer of the United States, and with 
the Bank of the United States, for the use of the Treasury, as well as the private return of the state of 
that bank. I request, therefore, that you will refer to those letters, and that you will, without delay, 
transmit those returns conformably to the instructions therein contained. 

I think it proper to inform you that the certificates of which you speak in your letter, as having been 
forwarded by yourself, and by Mr. Cook, as deputy clerk, have not been received by me; nor do I understand 
of what kind they are, or for what reason they have been forwarded, as no certificates have been required 
by me. 

. I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
W. H. Haywoop, Esq., Cashier of the State Bank of North Carolina, Raleigh. 





Treasury Department, January 13, 1818. 


Sir: You will be pleased to cancel and transmit to the Treasurer of the United States, with a 
descriptive list, the small Treasury notes on deposit to his credit in the Bank of the United States. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 


JonatHaN Smitn, Esq., Cashier of the Bank of the United States. 


* This is not on file. 
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Treasury Department, January 13, 1818. 


Sir: I have to acknowledge the receipt of the return of the account of the Alleghany Bank of 
Pennsylvania with the Treasurer of the United States, dated on the 29th ultimo; but, as that return 
commences on June 30, (with a balance of $5,567,) and as the preceding return received at my office 
ended on April 22, (with a balance of $26,750 42,) you will be pleased to transmit, without delay, a return 
embracing the intermediate period. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

J. M. Espy, Esq., Cashier of the Alleghany Bank of Pennsylvania, Bedford. 





Treasury DepartMent, January 14, 1818. 


Sir: I have to request that you will cancel and transmit to the Treasurer of the United States, with 
a descriptive list, the Treasury notes on deposit to his credit in the Manhattan Company. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
A. Seaman, Esq., Cashier of Manhattan Company, New York. 


Treasury Department, January 16, 1818. 


Sir: The accounts of William White, late Commissioner of Loans, have been examined at the Treasury, 
and the result appears to be conformable to the information contained in your letter of the 14th of October 
last, excepting the trifling sum of twenty-six cents less than the amount stated to have been advanced by 
your institution on account of the dividends on the public debt. 

With a view, therefore, of closing the accounts of the said Commissioner of Loans, now standing open 
on the books of the Bapk of Pennsylvania, and for other purposes, I have to request that, upon the receipt 
of this letter, you deposit in the Bank of the United States, to the credit of the Treasurer, $235,590 80, 
observing to take duplicate receipts therefor, specifying that the same was for account of William White, 
late Commissioner of Loans and Agent for the redemption of Treasury notes, one of which receipts you 
will be pleased to transmit to this office. When this operation shall have been effected, the President of 
the Bank of the United States, in conformity with his instructions of this date, will pay to your institution 
$26,626 45, for which duplicate receipts must be given, stating the same to be for advances made by your 
institution on account of the dividends on the public debt. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

E. Cuauncey, Cashier of the Bank of Pennsylvania. 





‘Treasury DepaRtMENtT, January 16, 1818. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
London, or any other place in Great Britain, payable in London, for the precise sum of ten thousand 
dollars, and forward the same, with an account in the usual form, to this office. 

I will just add, that these bills being for the use of the Department of State, no commission on the 
cost can be allowed. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casuier of the Bank of the United States, Philadelphia. 





Treasury Department, January 20, 1818. 


Sir: In answer to your letter of the 12th instant, I have to inform you that the only service in relation 
to Treasury notes, for which I am authorized to make compensation to the Cumberland Bank, is that for 
which the commission has already been remitted to you. 

The additional labor of which you speak as having been performed by you in relation to those notes 
was performed by you as an officer of that bank. That labor was incidental to the agency of the bank 
in receiving and paying the public moneys in the disordered state of the circulating medium. If this 
agency, with its attendant trouble and advantages, had been, on the whole, unacceptable to the bank, the 
bank was always at liberty to decline it. As the bank did not decline it, and as no compensation was at 
the time claimed by the bank, or promised by this Department, it was not doubted that the bank concurred 
2 regarding it as one of those duties for which it enjoyed an equivalent in its connexion with the 

reasury. 

rey similar view of the subject, it was early decided by my predecessor that such services consti- 
tuted no claim to compensation, and I see no necessity for departing from his decision. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Cumberland Bank, Portland. 
VOL. IV 12 FP 
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Treasury Deparrent, January 20, 1818, 


Sir: I have to acknowledge your letter of the 13th instant. 
The account some time since forwarded by you for a balance of interest due to the New Hampshire 


Union Bank, and for expenses incurred in collecting a Treasury draft on the Cheshire Bank, has been 
admitted, and when it has passed through the usual forms of the Treasury a draft will be sent to you on 
behalf of the bank for the amount. 

Though it would have been agreeable to find that the compensation allowed for cancelling, &c., the 
Treasury notes remitted by the New Hampshire Union Bank had met the approbation of the Directors, I 
am well satisfied, on every view of the subject, that it is fully equal to the service. 

With respect to the additional trouble of those notes, for which the bank claims compensation, I have 
to observe that it resulted from the connexion between the bank and the Treasury, That as no compen- 
sation was claimed at the time, nor any promised by this Department, and as the bank did not decline the 
agency, it was concluded that the bank concurred in the opinion that the trouble was counterbalanced by 
the advantages of the connexion. 

On similar grounds it was early decided by my predecessor that services constituted no claim to 
compensation, and I see no necessity for departing from his decision. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Presivent of the New Hampshire Union Bank, Portsmouth. 





Treasury Departvent, January 20, 1818. 
Sir: Application having been made to me by the Cashier of the Office of Discount and Deposit at Chillicothe 


for the names of the public agents who have been directed to deposit in that office, I presume it has com- 

menced its operations, and is ready to receive and pay the public moneys. Be pleased to inform me if my 
impression is correct. 

I am, very respectfully, your most obedient servant, 

WM. H. CRAWFORD. 


W. Jones, Esq., President of the Bank of the United States. 





Treasury Department, January 22, 1818. 


Sir: I have to acknowledge the receipt of your communication of the 19th instant. 

Considering that, in compliance with the request contained in your letter of the 25th of July last, I 
have permitted a considerable sum of the public moneys to remain on deposit in your institution for a 
period of six months, I must confess that I was not prepared to hear of any objection to the transfer of it 
at this time; more especially as the mode adopted for closing the accounts of the late Commissioner of 
Loans, as well on the books of the Treasury as on those of the Bank of Pennsylvania, is in exact conformity 
with the one proposed at the conclusion of your said letter. Considering also that the funds placed in the 
hands of Mr. White, in his capacity of Agent for the redemption of Treasury notes, cannot be applied to 
the payment of the dividends on the public debt without causing confusion in his accounts at the 
Treasury, I shall expect that, without further delay, you comply with the request contained in my letter 


to you of the 16th instant. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


E. Cuavncey, Esq., Cashier of the Bank of Pennsylvania. 





Treastry Departent, January 26, 1818. 


Sm: I have to acknowledge the receipt of your letters of the 21st and 22d instant, covering three 
sets of bills of exchange, amounting* to £2,205 16 7 sterling; the cost whereof will be remitted to you 
when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnter of the Bank of the United States. 





Treasury Department, January 27, 1818. 


Sir: In answer to your letter of the 9th instant, I have to inform you that the only public agent who 
has been specially instructed by this Department to deposit in the Office of Discount and Deposit at 
Chillicothe is the Receiver of Public Moneys at that place. The Collectors of Internal Duties, as you will 
perceive by the inclosed copy of a letter from the Commissioner of the Revenue, are at liberty to deposit in 
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any of the offices or banks employed by the Bank of the United States; always, however, giving a 
reference to a branch of the Bank of the United States, when it may be found equally convenient with 
ther banks. 

a I am, very respectfully, sir, your most obedient servant, 

WM. H. CRAWFORD. 

A. G. Ciaypoor, Esq., Cashier of the Office of Discount and Deposit, Chillicothe. 





Treasury Department, February 2, 1818. 


Sir: It being necessary that the stock purchased by Mr. Waterman, late Cashier of the Roger 
Williams Bank, under the instructions to him of the 11th of June last, should be placed on the books of 
the Treasury, I have to request that you will be pleased to cause certificates of transfer to be issued for 
said stock, in the name of Thomas Tudor Tucker, Treasurer of the United States, and forwarded to this 
office as soon as practicable. 

I am, very respectfully, your obedient servant. 


Presivent of the Office of Discount and Deposit, Providence. 


Treascry Departuent, February 4, 1818. 


Sm: At the request of one of the most respectable of the western banks, I have agreed that the 
amount standing to the credit of the Treasurer in that bank as a special deposit shall be added to the 
amount standing to his credit as a cash deposit, and that the whole shall be considered and accounted for 
by the bank as cash; and that this sum shall be paid to an Office of Discount and Deposit of the Bank of 
the United States, in such money as it will receive as cash, in equal installments, payable at liberal 
periods, with interest; the bank, however, to have the right of paying any of the installments before the 
time stipulated, in order to save the interest which would accrue thereon. 

It is believed that such an arrangement would be desirable to the other western banks by which 
balances are owing to the Treasurer; and as it is my wish to afford them all the accommodation consistent 
with the public interest, I propose it to you on behalf of the Bank of , the payments to be made at 
three, six, nine, and twelve months. 

If the Bank of accedes to this proposition, you will be pleased to give me the earliest infor- 
mation thereof, in order to prevent the execution of the measures which had been previously directed for 
transferring the balance due by it to the Treasurer. 

I am, very respectfully, your most obedient servant, 








WM. H. CRAWFORD. 
D. Marrie, Esq., Cashier of the Muskingum Bank. 
J. Bustarp, Esq., Cashier of the Louisville Branch Bank, 
ZEBULON Fitcn, Esq., Cashier of the Western Reserve Bank. 





Treasury Department, February 4, 1818. 


Sir: In consideration of the advantages of having a bank of deposit for the public moneys at 
Vincennes, it is proposed that the Bank of Vincennes shall continue to be employed for that purpose, on 
the following conditions: 

That, at the expiration of three months, the amount of public moneys which may have been deposited 
in that bank in the course of the first month be transferred to the Office of Discount and Deposit of the 
Bank of the United States at Louisville; and that at the end of another month, the second month’s deposit 
be transferred, in like manner, and so on at the end of every succeeding month, so as to leave constantly 
to the Bank of Vincennes the benefit of two month’s deposit, as an equivalent for the trouble and risk it 
may incur in receiving and transmitting those moneys. That all drafts of the Treasurer which the public 
service may require to be paid at Vincennes shall be paid by that bank, and the amount deducted from 
the sum to be transferred at the end of the month in which the same shall have been paid; but if, from 
any unforeseen necessity, (which, however, it is believed will never occur,) the amount pf such drafts 
shall exceed the sum to be transferred at the end of that month, the drafts shall nevertheless be paid, and 
the bank shall be entitled to an equivalent accommodation by extending the time when the next transfers 
are to be made. That the bank shall continue to transmit, as at present, monthly returns of its situation; 
and if at any time, in the opinion of the Secretary of the Treasury, the public moneys shall be insecure in 
that bank, the same may be withdrawn whenever he may deem proper; but in such case the bank shall 
have the indulgence as to time, which is contemplated in the foregoing proposition, so far as may be 
consistent with the public interest. But if from any other cause it may be the desire of the Secretary of 
the Treasury to discontinue the employment of the Bank of Vincennes, he shall be at liberty to do so; 
and in that case the public moneys then in that bank shall be transferred by it, monthly, as above proposed. 

If these terms are acceded to by the Bank of Vincennes, you will be pleased to give me the earliest 
information thereof. 

It may be necessary to observe that the proposed arrangement relates only to such deposits as may 
be made after I am informed of its acceptance of the bank. The public moneys now in the Bank of 
Vincennes are at the disposition of the Bank of the United States. 

I am, very respectfully, your most obedient servant, 

WM. Hl. CRAWFORD. 
J. Buackrorp, Esq., Cashier of the Bank of Vincennes. 
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Treasury Department, February 14, 1818. 
Sir: I annex a copy of a letter addressed to you on the 28th November last, to which I request your 
early attention, as the delay which has already taken place produces serious inconvenience to the accounts 


of the Treasury. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Pavt Morrow, Esq., Cashier of the Westmoreland Bank of Pennsylvania, Greensburg. 





Treasury Department, February 16, 1818. 


Sir: Agreeably to your request, I inclose to you a duplicate of my letter of the 24th of November 
last, and have only to add thereto that you are to consider the instructions contained in the first para- 
graph of said letter, in relation to the purchase of stock, as being still in force. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Caster of the Branch Bank of the United States, New York. 





Treasury Department, February 16, 1818. 


Sm: It appears that several deposits of public moneys have been made in the Virginia Saline Bank 
to the credit of the Treasurer of the United States, of which no return has been rendered to this Depart- 
ment. I have, therefore, to request that you will transmit to me, as soon as possible, a statement of all 
such deposits from the date of your former return, viz: the 30th March, 1816. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 


J. Wesster, Esq., Cashier of the Virginia Saline Bank, Clarksburg. 





Treasury Department, February 20, 1818. 


Sir: I annex the copy of a letter to the Cashier of the Bank of the United States respecting a draft 
of $50,000, drawn by the Treasurer of the United States on that bank, and made payable at the Bank of 
Augusta. 

gy the public funds in the Bank of Augusta may be insufficient, I presume that, in considera- 
tion of its connexion with the Bank of the United States and of the public convenience, it will have no 
objection to discharge the draft. 
I am, very respectfully, &c. 
WM. H. CRAWFORD. 
Avevstus Moorr, Esq., Cashier of the Bank of Augusta. 





Treasury Derartuent, February 20, 1818. 


Sm: No duplicate return of the account of the Office of Discount and Deposit at New Orleans with 
the Bank of the United States, for the use of the Treasury, has been received by me since that dated 
October 31, 1817. Nor has the private monthly return of the state of that office, required by my circular 
instructions, ever been received. You will, therefore, be pleased to transmit those returns without delay. 

I have also to call your attention to my letter of the 20th of December last, respecting the Treasury 
notes on deposit in your office. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Josepn Savut, Esq., Cashier Office of Discount and Deposit, New Orleans. 


: Treasury Department, February 20, 1818. 
Sir: The public service requiring the sum of $50,000 to be placed in the hands of the Deputy Quarter- 
master General, at Augusta, the Treasurer has drawn on the Bank of the United States, payable at the 
Bank of Augusta, for that amount. But as the public moneys in this bank are probably insufficient to 
meet this draft, I have thought it best to give you this information, that the necessary funds may be placed 
there. 





ir 
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The draft will be remitted to Augusta by the mail of to-morrow; and, at the same time, I will transmit 
to the Cashier of the Bank of Augusta a copy of this letter. 
I am, very respectfully, your most obedient servant, 





WM. H. CRAWFORD. 
JonaTHAN Suita, Esq., Cashier of the Bank of the United States. 





Treasury Department, February 23, 1818. 


Sir: It having been represented to me by the accounting officers of the Treasury that the under- 
mentioned documents are essentially necessary to a correct adjustment of the accounts of the late 
Commissioners of Loans, I have to request that you will be pleased to cause me to be furnished with 
them as soon as convenient. 

Ist. A statement of all the Treasury notes in their various denominations, prepared, signed, and 
jssued by you to the several Commissioners of Loans and Register of the Treasury. 

9d. A statement of Mississippi stock certificates, their various denominations, prepared, printed, and 
transmitted by you to the Register of the Treasury. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

JoNATHAN Suitn, Esq., Cashier of the Bank of the United States. 





Treasury Department, March 2, 1818. 


Sm: Your letter of the 25th ultimo was received by yesterday’s mail. There can be no objection 
made to the disposition of a part of the five per cent. stock proposed in your letter. It is uncertain 
whether Congress will authorize the redemption of that stock; but if the authority should be given, it is 
not probable that much of it will be redeemed before the year 1820. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

PresinEent of the Bank of the United States. 





Treasury Derartent, March 2, 1818. 


Sir: In reply to your letter of the 24th ultimo, I have the honor to state that this Department is 
disposed to do everything that can be done to support the bank against the pressure which is making 
upon it. The inclosed proposition, which was submitted to the President last autumn, has been this day 
sanctioned by him. I will thank you to give the necessary instructions to the offices and State banks 
connected with your institution to carry the arrangement into effect. 

Ido not know what measure of a general nature can be adopted to protect the bank against the 
attacks of the eastern banks, as described in your letter. The prohibition of the exportation of specie 
has never been effectual in any country, and has, everywhere, the inevitable effect of depraving the 
mercantile class. Ido not believe that a measure of that kind would succeed if supported by the 
Executive branch of the Government. I am, in fact, by no means convinced that it ought to succeed. It 
appears to me to be an evil that must be left to cure itself. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Wx. Jones, Esq., President of the Bank of the United States. 





Treasury Departuent, March 11, 1818. 


Sir: It appears that on June 29, 1816, the Postmaster at New York, acting, as is presumed, under 
an erroneous idea that the Bank of America was authorized to receive the public deposits, paid into that 
bank, to the credit of the Treasurer of the United States, $8,953 60. As no return of that deposit has 
been made to this Department, I have now to request that an account may be transmitted, and that if 
any other public moneys remain in that bank they, also, may be stated. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnter of the Bank of America, New York. 





Treasury Department, March 11, 1818. 
Sm: I annex the copy of a letter addressed to the Cashier of the State Bank of North Carolina, at 
Raleigh, on November 4, 1817, requesting the transmission of certain returns to this Department. To 
my great surprise this request, though repeated on the 17th December and again on the 12th January 
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last, has not been complied with. I therefore refer the request to you in the hope that the necessity of any 


other measure may be obviated. 

It will be necessary, also, to transmit the private monthly returns of the state of the bank, required 
by my circular instruction of the 29th April, and referred to in my letter of the 17th December last, to the 
Cashier. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD, 


Present of the State Bank of North Carolina, Raleigh. 





Treasury Deparruent, March 19, 1818. 


Sir: I will thank you to inform me whether the due bills of the Bank of Somerset, on special deposit 
to the credit of the Treasurer in the Office of Discount and Deposit at Baltimore, have been presented for 
payment; and, also, what prospect there is of recovering the amount either by legal means or otherwise, 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
J. W. M’Cutton, Esq., Cashier Office of Discount and Deposit, Baltimore. 





Treasury Departuent, March 19, 1818. 


Sm: I have just received your letter of the 26th ultimo. In the proposition which I addressed to 
the Bank of Muskingum on the 4th ultimo, while I consulted the accommodation of the Bank of Muskingum 
by giving it a liberal credit, I had also in view the convenience of the Treasury by diminishing the 
amount of special deposits. This latter object would be entirely defeated by acceding to your proposal 
of transferring the special deposit to the Bank of the United States, and leaving the cash deposit on 
interest in the Bank of Muskingum. Iam therefore under the necessity of declining that arrangement; 
and when you take into view the great length of time that the large amount of Treasury moneys in the 
Bank of Muskingum has been suffered to lie undisturbed and untouched, you will do me the justice to 
admit that in doing so I am not wanting in regard for the convenience of that bank. 

I am willing, however, to accede to the alternative you propose, with some modification. In 
consequence of your omitting to forward the returns of the Treasurer’s account since the 30th June last, 
I am not informed of the precise amount of cash or special deposit to the credit of that officer in the 
Bank of Muskingum. At that time it was $36,000 in cash and $54,784 in special. These two sums will 
be transferred forthwith to the Bank of the United States; and I agree that whatever moneys may have 
been received since the 30th of June, whether in cash or in special deposit, may remain in the Bank of 
Muskingum for six months on interest, on condition that the bank will, at the expiration of that time, 
place the amount thereof, principal and interest, in cash, in the office of the Bank of the United States at 
Washington or Baltimore, it being understood that the Bank of Muskingum may pay the whole or any 
part of that amount sooner if convenient; and that the interest thereon shall then cease. 

You will be pleased to inform me whether or not the bank accedes to this arrangement, and, at the 
same time, to transmit the usual return of the Treasurer’s account from the 30th June last. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
D. J. Marpie, Esq., Cashier of the Bank of Muskingum. 





Treasury Departuent, March 20, 1818. 


Sir: The account transmitted by you some time ago for interest claimed by the Merchants’ Bank of 
Salem was duly received. According to the arrangement between the late Secretary of the Treasury 
and that bank, interest was to have been allowed on the payments made by the bank on the one side, and 
on the deposits made to the credit of the Treasurer on the other side, until the settlement of the account. 
In your account of interest, however, you have embraced only that period most favorable to the bank, as, 
both before and afterwards, the balance was uniformly in favor of the Treasurer; and you have omitted to 
give credit for any interest on the public deposits even during that period. If the question of interest is 
entered into at all between the Treasury and the bank, the calculation must be made on both sides to the 
closing of the account, which took place in June last, by the transfer of the public moneys in the Mer- 
chants’ Bank to the Bank of the United States. 

The balance of interest would then be considerably against the bank, and that balance, by the tenor 
of the agreement before alluded to, the Treasury would be entitled to claim. 

I think, however, that, as the moneys in the Merchants’ Bank were not then wanted for the public 
service, I am at liberty, in consideration of the connexion heretofore existing between that bank and the 
Treasury, to waive this claim; as I entertain the most friendly disposition towards the bank, it gives me 


pleasure to do so. 
I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
J. W. Treapwew, Esq., Cashier of the Merchants’ Bank, Salem. 
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Carolina, that the Cashier of the branch of the State Bank at Edenton refuses to receive the public 
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Treasury Departuent, March 24, 1817. 


Sir: I have to request that, if the Deputy Quartermaster General at Milledgeville should need it, you 
will do me the favor to assist him with cash for a Treasury draft this day remitted to him, payable at the 
Office of Discount and Deposit at Savannah, for twenty thousand dollars. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Preswent and Directors of the Branch Bank at Milledgeville. 





Treasury Departwent, March 24, 1818. 


Sir: During the continuation of hostilities with the Creek Indians, considerable funds will be required 
in the State of Georgia to meet the military expenditure in that quarter. I have therefore to request 
that the Treasury moneys at Savannah may be reserved for that purpose, and that one hundred thousand 
dollars may also be placed at Augusta, without delay. 

You will be pleased to inform me when the Office of Discount and Deposit at Augusta is in operation. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Wim Jones, Esq., President of the Bank of the United States. 





Treasury Department, March 31, 1818. 


Sir: During the prosecution of the war with the Indians, considerable sums of money must 
necessarily be expended in the settled parts of the State nearest to the theatre of war. 

Milledgeville is the nearest point to that theatre where it would be safe to conduct extensive moneyed 
transactions. At present the funds applicable to the support of the troops are in Savannah and Charleston. 
They may, however, be placed at Augusta, if they could be applied with more facility from that place 
than those previously mentioned. I am not acquainted with the commercial connexion which exists 
between Milledgeville and Savannah, but suppose it to be greater than between the former place and 
Augusta. The office under your direction I understand to be a branch of the State Bank established in 
Savannah. At this season of the year it is presumed that the rate of exchange between Milledgeville 
and Savannah must be favorable to the latter place. If the facts and opinions here presented should be 
correct, it will be advantageous for the bank at Milledgeville to take the drafts of the Government payable 
in Savannah by the Branch Bank of the United States established there. It will, no doubt, be more con- 
venient for the offices who have to disburse the public money for transporting the baggage, &c., of the 
troops, to obtain it at Milledgeville than at Augusta or Savannah. The drafts, it is presumed, can be easily 
arranged between the State Bank and office of the Bank of the United States at Savannah. Should you 
be disposed to advance the contents of such bills, I will thank you to inform me of it without delay, and 
also communicate the circumstance to the commanding general. 

I am, very respectfully, your obedient servant, 
WM. H, CRAWFORD, 

Preswent of the Office of Discount and Deposit of the State Bank, at Milledgeville, Georgia. 





LETTERS TO BANKS IN THE SECOND QUARTER OF 1818. 


Treasury Departuent, April 1, 1818. 


Sir: There are in the Treasury of the United States notes of ‘‘The Merchants’ Bank of Alexandria” to 
a considerable amount, which were received in various parts of the country; and in order that measures 
may be taken to obtain the payment, I have to request that you will ascertain and inform me what 
persons are authorized to settle the affairs of that bank; or, if there are no persons so authorized, that you 
will procure and transmit a list of the stockholders, which, I understand, may be found on the files or 
records of the District Court of the United States at Alexandria. 

I shall also be glad to receive from you any information that you may be able to collect respecting 
the means that exist or the measures that have been taken on the part of those concerned for discharging 
the debts of that bank, and generally any other information that may be useful towards securing the 
payment of the notes now held by the United States. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

J. L. McKenna, Esq., Cashier of the Bank of Alexandria. 





Treasury Department, April 4, 1818. 
Sir: It is represented by Mr. Hoskins, Collector of the Internal Duties for the first district of North 
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deposits, stating that he is instructed to do so by you. I will thank you to inform me whether this 
instruction applies only to that branch, or whether the State Bank and all its branches have discontinued 
to receive the public deposits. I shall be glad to receive your answer without delay, in order that the’ 
necessary instructions may be given to the Collectors. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Preswent of the State Bank of North Carolina, Raleigh. 





Treascry Department, April 6, 1818. 
Sm: By referring to your statement of the Bank of the United States, of the 23d ultimo, it appears 
that there is in possession of the bank, funded debt of the United States of various descriptions, four 
hundred and twenty-one thousand six hundred and sixty-eight dollars, fifty eight cents. As the same 
statement presents an item of funded debt pledged as security for bills and notes discounted, it is presumed 
that the former must be stock paid to the bank by the subscribers. The amount held in Europe is also 
stated to be $2,054,264 26. I will thank you to inform me, as early as possible, whether the first item, 
and the difference between the last mentioned sum and $2,000,000, is not stock held by the bank, subject 
to the right of redemption, secured to the United States under the charter. - 
I will also thank you to give me such information, in conformity with the inclosed resolution of the 
Senate, as you can readily furnish. 
I am, very respectfully, your most obedient servant, 
WM. Hi. CRAWFORD. 


Ww. Jones, Esy., President of the Bank of the United States. 





Treasury Department, April 6, 1818. 

Sir: In the return of the account of the Bank of Muskingum, with the Treasurer of the United States, 
which you transmitted to that officer, under date of the 28th of February last, you charge him with $1,126, 
n notes of the Merchants’ Bank of Alexandria, paid E. Salamon, Cashier, Lexington. 

This charge is irregular, inasmuch as, without express authority from me, no deduction can be made 
in the account of the Treasurer’s moneys in the bank but in satisfaction of that officer’s drafts. You will 
therefore be pleased to explain the transaction alluded to, that such order may be taken respecting it as 
may be found necessary. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


D. J. Marries, Esq., Cashier of the Bank of Muskingum. 





Treascry Department, April 13, 1818. 


Sir: I annex a list of Offices of Discount and Deposit of the Bank of the United States which have 
omitted to make the monthly returns required by the regulations of this Department of the state or situa- 
tion of their affairs. And I have to request that you will be pleased to give directions that those returns 
may be immediately rendered for the time that has already elapsed, and that they may be transmitted with 
the strictest punctuality in future. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Ww. Jones, Esq., President of the Bank of the United States. 

Offices of Discount and Deposit at Providence, Middletown, Fayetteville, Lexington, Louisville, 
Chillicothe, Cincinnati, New Orleans, Pittsburg, Portsmouth, (none since Ist of December;) Richmond, 
(none since Ist of October.) 





Treasurv Departuent April 14, 1818. 


Sir: In consideration of the advantages of having a Bank of Deposit at Vincennes, I proposed to the 
bank of that place that it should continue to receive the public moneys on certain conditions. The condi- 
tions which are contained in the annexed “extract” have been accepted. It would be more convenient, 
however, that that bank should be employed as an agent of the-Bank of the United States, for the use of 
the Treasury, than directly by the Treasury. And, if the terms which have been agreed upon are 
acceptable to the Bank of the United States, I have to request that you will be pleased to make an 
arrangement for that purpose. ’ 

The Bank of Vincennes has been given distinctly to understand that this agreement has no relation 
to the public moneys now on deposit with it, but that those are at the disposition of the Bank of the 


United States. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wx. Jones, President of the Bank of the United States. 


[The above letter was accompanied by an extract from the letter to the Cashier of the Bank of Vincennes, 
dated February 4, 1818.] 
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Treasury Department, April 14, 1818. 


Sm: It appears that several sums of public money have been deposited by Collectors of Internal 
Duties in the Phoenix Bank of Hartford, to the credit of the Bank of the United States, for the use of the 
Treasury. ‘These deposits were erroneously made in that bank, and in that manner. I have therefore to 
request they may be placed to the credit of the Treasurer of the United States, and that you will transmit 
the usual returns thereof without delay to this Department. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Grorce Beacu, Esq., Cashier of the Phoenix Bank, Hartford. 





Treasury Department, April 17, 1818. 


Sir: It appears that the sum of $32, credited by the Bank of the United States, on the 15th of 
November last, as a deposit in the Office of Discount and Deposit at Richmond, by W. Sterrett, Collector 
of the second district, Ohio, was erroneously passed to the credit of the Bank of the United States, for the 
use of the Treasury. You will, therefore, be pleased to instruct the Cashier of that office to place the 
money at the disposal of the parties to whom it belongs; and you will, accordingly, charge it in your 
return of the Treasurer’s account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

JonaTHaN Situ, Esq., Cashier of the Bank of the United States. 





Treasury DepartMent, April 18, 1818. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
London, or on other places in Great Britain, payable in London, to the amount of six thousand three 
hundred pounds, six shillings, and two pence sterling, and forward the same to this office, accompanied 
by an account and vouchers, in the usual form. It is proper to add that no commission can be allowed 
on the purchase of these bills. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnier of Office of Discount and Deposit, New York. 





Treasury Department, April 20, 1818. 


Sm: It appears by a duplicate certificate, signed by J. Houstin, Assistant Cashier, that, on the 2Ist 
of November last, Gilbert Aspenwall, on behalf of Bird, Savage & Bird, deposited, to the credit of the 
Treasurer, in the Bank of the United States, $1,227 24; which sum has not been credited in the return of 
the Treasurer’s account. I have to request that the omission may be supplied in the next return. 


I am, very respectfully, your obedient servant, 
| WM. H. CRAWFORD. 
J. Suirn, Esq., Cashier of Bank of United States. 





Treasury Department, April 21, 1818. 


Sir: I have inclosed, for the consideration of the Board of Directors, a letter from the President of 
the State Bank of North Carolina, and another from W. Dickinson, Cashier of the Bank of Steubenville. 

In referring the selection of the State Banks which were to be used as places of deposit to the Bank 
of the United States, I expected that the terms upon which the public money was deposited would be 
defined, so as to remove all just ground of complaint. During the existence of the former Bank of the 
United States the Secretary of the Treasury made arrangements with the different State Banks, by which 
they engaged to transmit the money to the principal places of expenditure upon sixty days’ notice. All 
drafts payable at the bank for local disbursements were discharged at sight. 

If the bank had entered into specific arrangements of this nature no complaint could have arisen. 

In the cases under consideration it does appear to me that the bills of the Bank of the United States, 
wherever issued, ought to have been received. In both cases they were public money, and offered to the 
offices concerned as public money. In paying over the public moneys, every just and reasonable facility . 
ought to be afforded to the banks with which, the public money has been deposited, and I am persuaded 
that the intention of the Board of Directors has not been correctly interpreted by the offices at Fayette- 
ville and Pittsburg. 

As the direct tax is nearly collected in the State of North Carolina, it is not very important that 
Salisbury or Raleigh should be continued as places of deposit, but it would be convenient that they should 
be so for a few months longer. The money collected at Wilmington, Newbern, Washington, and Edenton, 
cannot, with convenience, be deposited at Fayetteville. It is probable that the offices of the State Bank 
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at Edenton and Wilmington will enter into arrangements for the periodical transmission of the public 
money deposited with them to such places as shall be agreed upon; it being understood that all disburse. 

ments made on public account shall be made through them, respectively. 
If the Board of Directors shall not be disposed to enter into arrangements of this nature, I shal] 
myself, adopt the measures necessary to effect it. : 
I am, very respectfully, your most obedient servant, 


Ww. Jones, Esq., President of the Bank of the United States. 


WM. H. CRAWFORD, 





Treasury Department, April 22, 1818. 


Sir: I have delayed answering your letter of the 4th instant in the expectation that Congress Would 
have authorized the purchase of stock above par; but as that body adjourned without passing any act of 
that nature, it follows, of course, that the Commissioners of the Sinking Fund canrot authorize the 
purchase of three per cent. stock at a higher rate than sixty-five per cent. 

I am, very respectfully, your obedient servant, 


CasuteR of Office of Discount and Deposit, New York. 


WM. H. CRAWFORD. 





Treasury Department, April 23, 1818. 


Sir: I inclose a copy of a letter of the 18th instant, just received from the President of the Belmont 
Bank of St. Clairsville. It appears advisable that the draft alluded to should be presented without delay. 
By the agreement with that bank the payment is to be made in gold or silver, or in the paper of banks 


which “pay their bills on demand in specie.” 
I am, very respectfully, your most obedient servant, 


W. Jones, Esq., President of the Bank of the United States. 


WM. H. CRAWFORD. 





CIRCULAR. 
Treasury Department, April 28, 1818. 


Sir: I have to request that you will consider the instructions contained in my letter to you of the 
11th of June, 1817, authorizing the purchase of the evidences of the public debt, as being revoked. And 
that you will be pleased to transmit to the Treasury, for adjustment, an account of the stock (if any) 
purchased by you under the said instructions, and for which you have not yet been paid. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Joun Rice, Cashier of the New Hampshire Union Bank. 

S. Frorninenam, Cashier of the Office of Discount and Deposit, Boston. 

N. Warerman, Cashier of the Office of Discount and Deposit, Providence. 

H. R. Pyncuon, Cashier of the New Haven Bank.  . 
L. Cat, Cashier of the Office of Discount and Deposit, New York. 

Jona. Surrn, Cashier of the United States Bank. 

J. W. M’Cutton, Cashier of the Office of Discount and Deposit, Baltimore. 

Ricnarp Surrn, Cashier of the Office of Discount and Deposit, Washington. 

J. B. Danprinee, Cashier of the Office of Discount and Deposit, Richmond. 

W. H. Haywoop, Cashier of the State Bank, Raleigh. 





Treasury Department, April 30, 1818. 


Sir: In answer to your letter of the 16th instant, I have to inform you that your wish to have the 
transfer of the Treasury balance in the Bank of Muskingum delayed for two or three weeks will be 
complied with. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
D. J. Marpie, Esq., Cashier of the Bank of Muskingum. 





Treasury Departuent, April 30, 1818. 
Sir: I have the honor to acknowledge the receipt of your letter of the 25th instant, with the statement 
which it inclosed. 
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In reply to the suggestion which you make of the expediency of redeeming the whole amount of funded 
debt now held by the bank, I have the honor to state that, if the interest of the bank does not require 
this stock to be disposed of, I should prefer that the question should be postponed until the 30th September 
next. The great amount of the appropriations made during the late session of Congress beyond the esti- 
mates, the determination of the Commissioners of the Sinking Fund to redeem one-half of the Louisiana 
debt on the 21st October next, and the repeal of the internal duties, render it doubtful whether the state 
of the Treasury will, at this moment, justify the disbursement which the redemption of the stock now 
held by the bank would require. Another circumstance has contributed to increase my doubts upon this 
subject. During the last year authority was given to our bankers at London and Amsterdam to purchase 
the Louisiana stock held in Europe under certain restrictions. Under this authority purchases have been 
recently made in London to an amount which renders it probable considerable sums will be obtained 
before the order to discontinue shall be received. 

If it is convenient to the bank to let the subject rest until the 30th September, I shall then be able 
to ascertain whether the state of the Treasury will justify the redemption of the stock in question. If it 
is, however, the intention of the bank to sell this stock, in order to facilitate its appropriate operations, I 
will, upon the necessary information being given to the Department, consult the Commissioners of the 
Sinking Fund upon it. 

I have the honor to inform you that the funds at Charleston will be sufficient for the demands of the 
Government in that section of the Union. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Wu. Jones, Esq., President of the Bank of the United States. 





Treasury Derartuent, April 80, 1818, 


Sir: I have to request that you will be so obliging as to purchase approved bills on London and 
Amsterdam for the following sums, viz: 

One or more sets on London for a sum not exceeding £15,000. 

One or more sets on Amsterdam for the precise amount of $20,000. 

The cost of these bills being chargeable to the different appropriations, you will be pleased to render 
a separate account for each of the above mentioned sums. Upon the amount of the sterling bills you will 
be entitled to a commission of one-fourth of one per centum, but those on Amsterdam being intended for 
the use of the Department of State no commission can be allowed thereon. 

I am, very respectfully, your most obedient servant, 


CasuiErR of the Office of Discount and Deposit, New York. 


WM. H. CRAWFORD. 





Treasury Department, April 30, 1818. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
London, or on other places in Great Britain, payable in London, for the under mentioned sums, viz: 

One or more sets of bills for the precise amount of $40,000. 

One or more sets of bills for the precise amount of $70,000. 

One or more sets of bills for the precise amount of $20,000. 

The cost of these bills being chargeable to different appropriations, you will be pleased to render a 
separate account for each of the above mentioned sums; and as they are intended for the use of the 
Department of State no commission can be allowed on the purchase. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Bank of the United States. 





Treasury Department, May 5, 1818. 


Sir: I have to request that you will cancel and transmit, in the usual manner, to the Treasurer of 
the United States, the small Treasury notes remaining to his credit with the Manhattan Company. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
A. Seaman, Esq., Cashier of the Manhattan Company, New York. 





Treasury Departuent, May 5, 1818. 


Sir: I have to request that you will instruct the Office of Discount and Deposit at Pittsburg to 
receive from Peter Wilson, Receiver of Public Moneys at Steubenville, the deposit respecting which the 
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said Wilson wrote to the Cashier of that office; provided that the amount of the special part of such 


deposit shall not exceed $20,000. 
I am, very respectfully, your obedient servant, 


Wu. Jones, Esq., President of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, May 5, 1818. 


Sir: Presuming that there is difficulty in replacing the Treasury notes referred to in my letter of" the 
17th December last, I am not disposed, in consideration of the connexion heretofore existing between this 
Department and the Bank of Tennessee, to press the matter. The amount will, therefore, be transferred 
to the credit of the Treasurer’s cash account with that bank, and will be drawn for accordingly. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Luxe Lea, Esq., Cashier of the Bank of Tennessee. 





Treasury Department, May 5, 1818. 


Sir: If there be among the special deposit to the credit of the Treasurer of the United States any 
notes of the “Bank of Somerset,” or “ Merchants’ Bank of Alexandria,” I have to request that they may 
be transmitted, as soon as possible, to that officer. In order to provide against any accident that may 
occur in the transmission of such notes, you will be pleased to preserve a descriptive list thereof, duly 
authenticated. * 

I am, very respectfully, your obedient servant, 


D. J. Marpte, Esq., Cashier of the Bank of Muskingum. 


WM. H. CRAWFORD. 





Treasury Department, May 5, 1818. 


Sir: Ihave to request that all the notes of the Bank of Somerset, which form part of the special 
deposit to the credit of the Treasurer of the United States in the Bank of the United States and its offices 
and agent banks, may be transmitted, as soon as possible, to the Office of Discount and Deposit at Balti- 
more. As it is intended that these notes shall be placed to the credit of the special deposit account of 
the Treasurer with the office at Baltimore, they will be charged to that officer by the Bank of the United 
States. In order to provide for any accident that may occur in the transmission of these notes, it will be 
proper that a descriptive list, duly authenticated, may be preserved by the office or bank transmitting the 
same. 
I have also to request that all the notes of the Merchants’ Bank of Alexandria on deposit to the credit 
of the Treasurer may be charged and transmitted in like manner, and with like precautions, to the Office 
of Discount and Deposit at Washington. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wu Jonss, Esq., President of the Bank of the United States. 





Treasury Department, May 6, 1818. 


Sir: I have to acknowledge the receipt of your letters of the 29th ultimo and 2d instant, the first 
covering the first and second bills of five sets of exchange on London and Liverpool, and the latter your 
account for the purchase of stock. It is proper, however, to inform you that the third and fourth bills of 
the above mentioned bills of exchange have not been received. 

I am, very respectfully, your obedient servant, 


Casuier of the Office of Discount and Deposit, New York. 


WM. H. CRAWFORD. 





. Treasury Department, May 8, 1818. 
Sir: I have to acknowledge the receipt of your letter of the 5th instant, covering the first and second 
bills of a set of exchange on London for £4,500 sterling, the cost of which will be remitted to you when 


the account shall have been adjusted. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casnter of the Bank of the United States. 
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TREASURY DEPARTMENT, May 8, 1818. 


Sm: The inclosed is a postscript of a letter to the Treasurer of the United States from the Agent for 
paying Invalid Pensions in the Missouri Territory, dated at St. Louis on the 12th ultimo. If there are 
among the Treasury moneys any notes of the Bank of St. Louis, it may be advisable to take measures to 
secure the payment of them. At the same time, I would suggest that the real state of that bank may be 
better than this writer supposes, and I would recommend that, in any proceedings that may be necessary, 
all the indulgence may be shown to the bank which may be consistent with the interest of the Treasury. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Ww. Jones, Esq., President of the Bank of the United States, 





Treasury Department, May 11, 1818. 


Sir: It appears that Amos Edwards, Collector of the Internal Duties for the sixth district of Kentucky, 
deposited to the credit of the Bank of the United States, for the use of the Treasury, in the Glasgow Branch 
of the Bank of Kentucky, the following sums, viz: $2,377 76; $4,500; $103 89; and that the Cashier 
refuses to permit him to withdraw them without your order, for which purpose he states he has forwarded 
the certificates to you. You will therefore be pleased to transfer these sums to the Bank of the United 
States as a deposit to the credit of the Treasurer by the said Collector. A letter from the Collector to the 
Commissioner of the Revenue, explanatory of this transaction, is inclosed. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

JonaTHAN Situ, Esq., Cashier of the Bank of the United States. 





Treasury Departuent, May 12, 1818. 


Sir: I have to acknowledge the receipt of your letter of the 6th instant, covering the first and second 
bills of seven sets of exchange on London, Glasgow, and Liverpool, amounting to fifteen thousand pounds 
sterling, the cost of which will be remitted to you when the account shall have been adjusted. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casuier of the Office of the Bank of the United States, New York. 





Treasury Department, May 12, 1818. 


Sir: Your letter of the 9th instant and its inclosures, relative to the refusal of the Virginia Saline 
Bank to discharge the Treasurer’s draft and certain of its notes belonging to the Treasury, have been 
received. In order that other measures may be adopted to obtain payment, I have to request that you will 
transmit the draft in question, and any notes of that bank that may be held by you for the use of the 
Treasury, to the Office of Discount and Deposit at Washington, to be placed to a special account; and 
you will charge the amount to the Treasurer. 

I will thank you for any information which your agent may have obtained relative to the affairs of 
that bank. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

JonaTHAN Smirn, Esq., Cashier of the Bank of the United States. 





Treasury Department, May 12, 1818. 


Sir: I am just informed by the Cashier of the Bank of the United States that you have refused pay- 
ment of the Treasurer’s draft for the amount of public deposits made in the Virginia Saline Bank, and 
also of some of its notes which had been received in payment of dues to the United States, and deposited 
in the Office of Discount and Deposit at Pittsburg. 

I am unwilling to suppose that this refusal arises from bad faith on the part of those concerned in the 
bank. I should be glad, however, to receive from you some satisfactory explanation of the matter, and, 
at the same time, to be informed of your intentions respecting the discharge of this debt. An early com- 
munication on this point is expected. 

I am, very respectfully, sir, your obedient servant, 


WM. H. CRAWFORD. 
Joun Wesster, Esq., Cashier of the Virginia Saline Bank. 
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Treasury Department, May 13, 1818, 


Sm: I have to request that you will be so obliging as to purchase for public use approved bills op 
London and Amsterdam for the following precise amounts, viz: 

On London or on Liverpool, payable in London, for $10,000. 

On Amsterdam or on Rotterdam, payable in Amsterdam, for $5,500. 

The bills, when purchased, are to be transmitted to my office, accompanied with an account in the 
usual form; and as they are intended for the use of the Department of State no commission can be allowed 
on the cost. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Bank of the United States. 





Treasury Department, May 13, 1818. 


Sir: The inclosed letter from the President of the Bank of Virginia is submitted to the consideration 
of the Board of Directors. 

In connexion with this subject, you will pardon me for again calling your attention to the case of the 
State Bank of North Carolina. 

It is not my intention to inquire at this time whether the offices of the bank have in these and other 
cases which have been laid before you by this Department, and which may hereafter be submitted, 
correctly interpreted the rules prescribed for the government of their conduct by the parent institution, 
My principal object is, to impress upon the Board the necessity which will probably always exist of 
employing in some parts of the Union State banks as places of intermediate deposit. If the failure of the 
United States Bank to define the conditions upon which such banks are to be the temporary depositories 
of the public money, or if the conditions exacted by it should be the cause of refusal on the part of such 
banks to perform this service, the Treasury Department will be compelled to offer such terms as will be 
accepted. 

The Commissioners of the Sinking Fund have determined to redeem one-half of the Louisiana debt 
on the 21st October next. To effect this object, it is probable that nearly the whole of the money then in 
the Treasury will be necessary. It becomes, therefore, extremely important to change the special deposit 
into cash with the least possible delay. Preparatory to this end, it is necessary to ascertain where the 
sums thus denominated are now deposited, the amount at each place, and, as far as it is consistent with 
despatch, the kind of bills or notes of which each deposit is principally composed. 

It is not expected that the bank is prepared to give an accurate list of the notes composing each 
deposit, but if that information can be given without delay, it will be so much the more acceptable, as it 
was not expected. 

I will thank you to inform me of the measures which have been lately adopted to reduce the special 
deposit, those which are contemplated, and the probable success which is anticipated from them. If there 
is a reasonable prospect of success, I shall be disposed to leave the subject in the hands of the bank; but 
if the measures which are hereafter pursued are not likely to be more successful than those which have 
already been attempted, it will be necessary to send a special agent through the parts of the Union 
where this description of paper has accumulated. 

An early reply to this letter, especially to that part of it which relates to the special deposit, is 
requested. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wu. Jonss, Esq., President of the Bank of the United States. 





Treasury Deprartwent, May 14, 1818. 


Sir: I have to acknowledge the receipt of your letter of the 11th instant, covering the first and second 
bills of four sets of exchange on Amsterdam for fifty thousand guilders, the cost of which will be remitted 
to you when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 


Casnier of the Office of Discount and Deposit, New York. 


WM. H. CRAWFORD. 





Treasctry Departuent, May 15, 1818. 
Sm: I have the honor to acknowledge the receipt of your letter of the 12th instant, covering the first 
and second bills of five sets of exchange on England, amounting to £9,000 sterling, with the account and 


vouchers for the same. 
I am, very respectfully, your obedient servant, 


Casnter of the Bank of the United States, Philadelphia. 


WM. H. CRAWFORD. 
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Treasury Department, May 15, 1818. 


Sir: In transmitting the inclosed paper to the Board of Directors of the United States Bank, it is my 
duty to state that the representative of the State of Indiana expressed himself most strongly against the 
application, and declared that he believed the general sense of the State to be against the establishment 
of an office within its limits. 

I believe Mr. Noble, the other Senator from the State, united with him in this opinion. General 
Taylor, however, insisted that the papers should be submitted to the consideration of the Board of 
Directors, and that an answer should be given to the applicants in Vincennes as soon as the question 
should be decided. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wuuiam Jones, Esq., President of the Bank of the United States. 





Treasury Department, May 16, 1818. 


Sir: By the returns of the Bank of Chambersburg, rendered on the 3d and 30th of September, 1817, 
it appears that the Treasurer of the United States has credit twice for $1,800, internal duties, and $535, 
direct tax, deposited on the 3d of that month. On examination at the office of Commissioner of the 
Revenue, it is found that those two sums are once charged by G. Clarke, Collector of the 11th district, as 
deposited by him in that bank on that day, and as it is not known that any other Collector makes his 
deposits in that bank, it is believed that the latter credit is erroneous. You will therefore be pleased to 
investigate the matter, and if any error has been made I will, on its being made to appear satisfactorily, 
give directions to have it set right. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

A. CoLnoun, Esq., Cashier of the Bank of Chambersburg. 





Treasury Department, May 28, 1818. 


Sir: The doubtful or uncurrent paper of banks in Ohio, which appears by your return of the 16th 
instant to have been deposited in the Office of Discount and Deposit at Cincinnati, by Charles Clarkson, 
should have been placed in special deposit to the credit of the Bank of the United States, for the use of 
the Treasury. You will therefore cancel the entry made to the credit of the Treasurer, and enter the 
deposit in your next return. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

G. A. Worrtn, Esq., Cashier of the Office of Discount and Deposit, at Cincinnati. 





Treasury Department, May 28, 1818. 


Sir: The returns of the state of the Office of Discount and Deposit at Lexington, inclosed in your 
letters of the the 3d and 11th instant, have been received. You have omitted, however, to forward 
duplicates of the returns rendered to the Bank of the United States of the account between it and your 
office for the use of the Treasury. These you will therefore transmit from the commencement, and 
continue them regularly in future. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


E. Satomon, Esq., Cashier of the Office of Discount and Deposit, at Lexington. 





Treasury Department, June 1, 1818. 


Sir: Your several letters, inclosing the first, second, third, and fourth bills of eighteen sets of exchange 
on England, amounting to £15,735 4s. 8d. sterling, have been duly received. I have to remark, however, 
that the fourth bill of J. and C. Bo!ton’s bill for £250 sterling, numbered 248, appears to be wanting. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casnier of the Bank of the United States. 





Treasury Departuent, June 3, 1818. 


Sir: Your communication of the 29th ultimo, with its inclosures, was received by due course of mail. 
The view which it presents of the difficulties and embarrassments with which the Bank of the United 
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States has had to contend is extremely interesting, and has received the respectful consideration to which 
it is justly entitled. 

It is not my intention to urge any objection to the exposition of the rights and duties of the bank 
presented in the commencement of your communication. Between that institution and this Department 
it is not probable that any difference will arise upon this subject. It is frankly admitted that the bank 
cannot be legally required to become responsible for the public money when deposited in banks over 
which it has no control. It is admitted that the bank is not bound to employ State banks as offices of 
deposit, merely for the purpose of becoming the depositories of the public money. On the part of the 
bank, it will, no doubt, be admitted that it is bound to employ in the States where no office is established 
a State bank for the purpose of transacting the duty of Commissioner of Loans and of agent for the 
payment of pensions, and that for such sums as shall be placed in the power of such State banks for those 
purposes the bank is responsible, without any special assumption of that responsibility. 

In admitting that the bank is not bound by law to employ State banks for the reception of the public 
money merely, it is not to be inferred that I consider the bank as not having incurred a complete respon- 
sibility for the money heretofore deposited in the State banks selected by it for that purpose. It will be 
admitted by the bank that the present relation between those banks, the Bank of the United States, and 
the Treasury, is the result of propositions made to the last by the former. 

The public money deposited in the State banks employed as offices of deposit is, by the existin 
arrangement, subject to any disposition which the bank may think proper to make of it. The banks have 
been selected by the Bank of the United States, and the correspondence between that institution and this 
Department shows that the bank considers itself responsible for the money deposited in the State banks 
selected for that purpose. The only exception to the principle of responsibility here contended for is to 
be found in the case of the Vincennes Bank. In that case the bank specially objected to this responsi- 
bility, and the terms and conditions granted to that bank made the exception proper, even if it had not 
been specifically made. This responsibility, however, is not considered as extending to bank bills paid 
and received under the denomination of special deposit. In relation to that description of money, the 
bank was responsible only for its safe keeping. 

As the bank was not bound to incur this responsibility, it is frankly admitted that it has a right to 
terminate its liability by relinquishing the control which it had a right to exercise over the money 
deposited in the selected banks. 

This is now proposed to be done, and other conditions are submitted for the consideration of the 
Department. 

In deciding upon these conditions, it may not be improper to state that the bills of the Bank of the 
United States are everywhere receivable in all payments due to the Government, without any reference to 
the place of their issue or payment. The obligation of the bank to receive from the Government its own 
bills, without any reference to the place of issue or payment, appears to be a necessary consequence of 
this engagement of the Government. 

The proposition, then, that the money deposited in the State banks as places of intermediate deposit 
shall be transferred to the Bank of the United States or the office thereof nearest to such banks appears 
to me to be liable to objection. In every operation of this nature, the State bank must be considered as 
paying over public money—as performing a duty which might have been exacted in the first instance of 
the Collector. If my construction of the right of the Government to tender to the bank, at any of its 
offices, the bills of the bank, without reference to the place of issue, which had been received in discharge 
of taxes and debts, be correct, the proposition will abridge this right. I am not prepared to accept of 
any proposition which, by implication, may affect the rights of the Government in a point so essential as 
the one under consideration. Transactions of this nature between the Treasury and the bank must not 
be viewed as participating of a commercial character. The State bank, used as a place of intermediate 
deposit, ought to be considered as the mere substitute of the Collector, completing what has been left 
unfinished by that officer. 

Upon the best consideration which I have been able to give the subject, since the receipt of your 
letter, I am not opposed to the change proposed to the relation which now exists between the bank and 
the selected banks upon any other ground than that it destroys the simplicity of the arrangement 
which has been made, and which has not been practiced upon long enough to develop its true character. 
I am persuaded, however, that unless the conditions exacted by the bank from the selected banks are well 
defined, complaints and supposed collisions must frequently arise. I had hoped, however, that there was 
no intrinsic difficulty in giving to those conditions the degree of precision necessary to preserve a harmo- 
nious concert between the various parts of so complicated an association. 

In consenting to dissolve the existing arrangement, it appears to be proper to advertise the bank of 
the different State and Territorial banks which are to be employed by the Treasury as places of interme- 
diate deposit; to urge in their favor the rights of the Receivers and Collectors of the Public Money to pay 
where the Treasury shall think proper to direct, without reference to the location of the Bank of the 
United States, or offices, within the district where the collection shall have been made; and that not only 
the bills of the bank and its offices shall be received from them to the amount tendered on the part of the 
Treasury, without regard to the place of issue, but all other bills which the bank or office at which payment 
may be tendered is in the practice of receiving from individuals. 

These propositions are submitted to the consideration of the Directors, with the assurance that there 
prevails in this Department a sincere desire to conduct every concern in which the bank is connected in 
the manner most acceptable to it, and that will tend to secure to it the confidence of the nation. 

I am persuaded that the institution has made great and continued efforts for the accomplishment of 
the great end for which it was called into existence, and that difficulties of a formidable nature have 
constantly attended those efforts. If there should appear to the Directors anything in the propositions 
submitted to the bank in this communication which is supposed to be incompatible with its rights and 
interests, their views of the subject will be candidly considered with an earnest desire of reconciling the 
rights and interests of the Treasury with those of the bank. 

I am, very respectfully, your most obedient servant, 





WM. H. CRAWFORD. 
WiuuiaM Jones, Esq., President of the Bank of the United States. 
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Treasury Departuent, June 5, 1818. 
Sm: The sterling bills authorized to be purchased by my letters of the 30th of April and 13th ultimo 
have been all received, but there still remains a sum of five thousand five hundred dollars in bills on 
Amsterdam to be procured, as you will perceive on referring to the last mentioned letter, and which I will 


thank you to cause to be purchased as soon as practicable. 
The cost of the three last parcels of bills will be remitted to you without delay. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. ° 
Casnter of the Bank of the United States. 





Treasury Department, June 5, 1818. 


Sir: As it appears that the sum of $581 42, deposited to the credit of the Treasurer in the Office of 
Discount and Deposit at New Orleans by Bartholomew Shamburg, on the 10th of November, 1817, was 
erroneously credited in the return of the Bank of the United States account with the Treasurer, dated on 
the 23d of February last, you will be pleased to withdraw it from that account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


JonaTHAN Sairn, Esq., Cashier of the Bank of the United States. 





Treasury Departuent, June 6, 1818. 


Sm: In answer to your letter accompanying the private statement of the Bank of Bristol, of the 30th 
ultimo, I have to inform you that it is necessary, in addition to the duplicates of the weekly returns 
rendered to the Bank of the United States, to transmit to me monthly returns of the state of your 
institution. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Sauver Sarrn, 2d, Esq., Cashier of the Bank of Bristol. 


Treascury Department, June 6, 1818. 


Sir: In the return of the Treasury account rendered by you, under date of the 25th ultimo, there 
appears a deposit of $700 by “L. Purnell, Collector of Customs.” As there is no such Collector, it is 
conjectured Mr. Purnell paid the money on behalf of some Collector of the Customs whose name he omitted 
tomention. I have therefore to request that you will inquire into the matter and ascertain who is entitled 
to a credit for that deposit. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


James W. M’Cutton, Esq., Cashier of Office of Discount and Deposit, Baltimore. 





Treasury Department, June 11, 1818. 


Sir: The inclosed resolution is submitted to the President and Directors of the Bank of the United 
States, for the purpose of obtaining the information required by it in time to be communicated to the 
Senate at the commencement of the next session of Congress. It is presumed that the statement required 
by the second member of the resolution may be furnished up to the 30th of September next. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wiuuam Jongs, Esq., President of Bank of the United States. 





Treasury Department, June 11, 1818. 


Sm: I have received your letter of the 1st instant,* accompanied by an account for services rendered 
in arranging the special deposit of bank notes in the late office of the Bank of Pennsylvania, at Pitts- 
burg; but, as I have no sufficient means of forming an opinion of the time or trouble employed in that 
service, I have suspended the account until I am furnished with a statement of the notes so arranged. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Gro. Por, jr., Esq., Cashier of Office of Discount and Deposit, Pittsburg. 


®Not on file. 
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Treascry Department, June 12, 1818, 


Sm: I have to acknowledge the receipt of your letter of the 9th instant, covering the first and second 
bills of a set of exchange on Amsterdam for 12,500 guilders, the cost of which shall be remitted to yoy 
when the account shall have been adjusted. 

The variation discoverable between my letters of the 13th ultimo and 5th instant, in regard to the 
amount of the bill required to be purchased, is the result of an omission of five hundred dollars in makin 
out a fair copy of the first mentioned letter for signature. The deficiency, however, is too trifling to 
warrant the giving you any further trouble. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Bank of the United States, 





Treasury Department, June 12, 1818. 


Sm: Your letter of the 2d instant is received. It appears that the deposit of $1,126 by Mr. Salomon 
was irregular, and ought not to have been placed to the credit of the Treasurer. As you have given back 
the notes to Mr. Salomon, I consent to the Treasurer’s account with the Bank of Muskingum being 
charged with the amount. 

In your letter of the 16th of April last you requested a delay of only two or three weeks, in 
order to provide for the payment of the debt due to the Treasury by the Bank of Muskingum. It is, 
therefore, presumed that you are now fully prepared to meet it. I have accordingly instructed the 
Treasurer to transfer the amount by draft to the Bank of the United States. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


D. J. Maret, Esq., Cashier of the Bank of Muskingum. 





Treascry Department, June 12, 1818. 


Sir: I annex a copy of a letter addressed to you on the 12th ultimo. I cannot but feel some surprise 
that it should remain so long unanswered. The state of the Treasury requires that efficient means be 
adopted for rendering its funds disposable. But I trust that some speedy arrangement, on the part of those 
concerned for the liquidation of the debt due by the Virginia Saline Bank to the Treasury, will save me 
the necessity of resorting to measures of coercion. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Joun Wesster, Esq., Cashier of the Virginia Saline Bank, Clarksburg. 





Treascry Department, June 18, 1818. 


Sm: It has been represented to me by the Paymaster General that funds are wanted to pay the 
troops employed on the late expedition against the Seminoles; but as the Receiver of Public Moneys at 
Huntsville cannot furnish the sum required by reason that his deposits are regularly made in your insti- 
tution, I am compelled, under the circumstances of the case, to request that you will be so obliging as to 
take the bills of John B. Hogan, Paymaster of the 7th regiment of infantry, on Robert Brent, Esq., Pay- 
master General at this place, and pay him cash for the same, to an amount not exceeding fifty thousand 
dollars. These bills you will be pleased to endorse to Thomas Tudor Tucker, Treasurer of the United 
States, and forward them to him for collection, who, on his part, will remit to you a bill or bills for an 
equal sum, drawn on the Cashier of the Bank of the United States, and made payable at your institution. 

I will just add, that it being desirable not to blend this transaction with the deposits made by the 
Receiver to the credit of the Bank of the United States, you will be pleased to raise a temporary suspense 
account in your books, to be charged with the money paid for the bills, and closed by the remittance you 
will necessarily receive from the Treasurer. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

B. Cox, Esq., Cashier of the Planters and Merchants’ Bank, Huntsville. 





Treasury Department, June 20, 1818. 


Sm: It appears that the deposits contained in the inclosed return of the account between the Easton 
Bank and the Bank of the United States, for the use of the Treasury, to the 15th December last (amounting 
to $17,210 45) have not been credited in any return of the account of the Bank of the United States with 
the Treasurer, You will therefore be pleased to enter them in the next return. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


JonaTHaN Surtu, Esq., Cashier of the Bank of the United States. 
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Treasctry Department, June 30, 1818. 


Sm: The State Bank of Boston and the Bristol, Cheshire, and Louisiana Banks, in transferring to the 
Office of Pay and Deposit of the Bank of Columbia, and to the Office of Discount and Deposit of the Bank 
of the United States at Washington, sundry Treasury notes, which had been received by them on account 
of the Treasurer of the United States, having omitted to add thereto certain interest which had accrued 
thereon, and which had been credited by them at the time the same were respectively received; and in 
consequence of that omission the amount of Treasury notes so transferred, and for which the Treasurer 
has received a credit in the said offices, being less, by the amount of such interest, than the amount for 
which he is charged on the warrants covering the payment of those notes into the said banks, the Cashier 
of the Office of Discount and Deposit of the Bank of the United States at Washington is hereby instructed 
to add the following credits to the Treasurer’s account of dead Treasury notes: 


By this sum, being the interest on certain Treasury notes heretofore transmitted to the Office 

of Pay and Deposit, Bank of Columbia, Washington, by the State Bank of Boston, which 

interest the said bank omitted to add to the amount of said notes at the time of such 

SIE, o.oo: 000 006006006600 2680 0h00ees cnn enh vonsnnknetehebeaseneeseerens $184,119 44 
By this sum, being the interest on certain Treasury notes transmitted to the Office of Discount 

and Deposit of the Bank of the United States at Washington, by the Cheshire Bank, which 

fROWORS WHOS CUNNING Th TED MUMRMET s 6:4.6 on 505s cs ccs dacccsedoesescnn seesecsesaes 2,257 82 
By this sum, being the interest on certain Treasury notes transmitted to the Office of Pay 

and Deposit, Bank of Columbia, at Washington, by the Bristol Bank, which interest was 

ee NE Ge I I. oo. 5n.0.066600040644 00 sed enna Neenenese een denen 2,362 63 
By this sum, being the interest on certain Treasury notes transmitted to the Office of Pay 

and Deposit, Bank of Columbia, at Washington, by the Louisiana Bank, which interest 

CEG CUEING Tb TEND III so a. 0 x 0 60. 6.0'0'0 9.5. 0 60:66:080 600s ce ede sses eseereassnennes 127 20 

On receiving the aforesaid credits, the Treasurer will give corresponding credits to the State Bank at 
Boston, and to the Cheshire, Bristol, and Louisiana Banks. 

This instruction is to be filed with the dead Treasury notes now on deposit in the Office of Discount 
and Deposit of the Bank of the United States at Washington, and in the counting thereof to be considered 
as representing the above mentioned interest. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Ricnarp Situ, Esq., Cashier of the Office of Discount and Deposit, Washington. 





Treasury Department, June 30, 1818. 


Sm: Your letter of the 23d instant, with its inclosures, has been received by due course of mail. 

It is not my intention to examine at large the views which, in conformity with the instructions of the 
Board of Directors, you have thought it your duty to present to the consideration of this Department. 

It is, however, my duty to observe that this Department cannot acquiesce in the reasoning of the 
bank in support of several of the grounds assumed in your communication. If the review of the 
correspondence between the bank and the Treasury has failed to convince the Board of Directors of the 
responsibility of the bank for the moneys deposited to its credit in the State banks, an examination of the 
returns made by the bank to the Treasury of the public money in its possession, and for which the 
Treasurer is credited, may possibly reconcile them to the opinion of the Treasury. For whatever the 
bank has charged itself in its accounts with the Treasury, except for the special deposits, it is, 1 presume, 
in point of law and common sense, responsible. The special deposits were entered to the credit of the 
Treasury upon the express stipulation that the bank should not be accountable until they were changed 
into specie, or bills admitted by the bank to be equal to specie. If the opinion expressed by you against 
the responsibility of the bank for the public money standing to its credit in the State banks was really 
entertained on the 29th ultimo, it is rather singular that the propositions made on that day to the Treasury 
should expressly guard against it by stipulations that the bank should not be responsible until the money 
was paid by the State banks into the bank or one of its offices. As the question of responsibility had 
never been, even indirectly, presented by the Treasury to the consideration of the bank anterior to that 
time, it is reasonable to presume that that stipulation must have been urged from a full conviction that 
the bank was then responsible, and that its responsibility would continue during the continuance of the 
then existing arrangement. The objection to this responsibility on the ground that the money in the State 
banks standing to the credit of the Bank of the United States is also at the disposition of the Treasury, 
if it proves anything, proves too much, and is, therefore, not entitled to any weight. It would equally 
prove that the bank is not responsible for the public money in its own vaults, and those of its offices, 
because that money is equally subject to the disposition of the Treasury; without, therefore, presenting to 
your consideration the passages in the correspondence of the bank, from which the responsibility contended 
for was inferred in my letter of the 3d instant, I am persuaded that the facts and inferences drawn from 
them in the preceding pages will be sufficient to show that the responsibility deemed so extraordinary by 
the Directors has been assumed from the date of the arrangement, and continues to the present moment 
unimpaired. As, however, it is extremely improbable that this question will become the subject of serious 
investigation, I feel no disposition to dwell upon it. 

Your idea of the right of the bank, under the charter, to discharge the duty of Commissioner of 
Loans, by such agents as it may choose for that purpose, is novel, and deserves consideration. That 
Congress has a right to legislate upon the subject is unquestionable. Without such legislative inter- 
ference the obligation of the bank to perform those duties would not exist. That the manner in which 
those duties are to be performed, the obligations under which the persons performing them are to act, are 
within the legislative competency, must be manifest. That the bank can, at its pleasure, confide the 
management of the public debt, which is nearly three times the amount of the capital of the bank, to its 
doorkeeper, messenger, or any other agent or servant, cannot be admitted for one moment. I cannot 
admit that the letter or spirit of the charter has been disregarded by the act of Congress in requiring the 
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bank to discharge the duties of Commissioners of Loans in the States, through the agency of the State 
banks, where offices are not established. If it is defective in any respect, it appears to me that the public 
creditor, and not the bank, is the party who has a right to complain. 

With great deference to the opinion of the Directors, I still think that the discharge of the duty of 
Commissioners of Loans by the State banks was specially contemplated by the charter in authorizing the bank 
to employ State banks as offices of deposit “to manage and transact the business proposed as aforesaid 
other than for purposes of discount.” The charter, then, does recognize other purposes in granting this 
power than that of deposit. This, however, is a question with which the Treasury has no concern, It 
was introduced incidentally in my letter of the 3d instant, and will be insisted upon no further than the 
responsibility of the bank for the money placed in its hand to discharge the interest and principal of the 
public debt, and for the payment ef pensions, whether those duties are performed by State banks or agents 
specially appointed by the banks for that purpose. If the bank chooses to waive its unquestionable right 
to use those banks for other purposes than that of deposit, its right to do so will not be questioned by me 

Upon your intimation that the Government has prepared a crisis by the legitimate employment of the 
public money in the payment of the public debt, comment is considered unnecessary. Whilst the 
Government is at all times willing to promote the interest of the bank, when it can be done consistently 
with its higher obligations to the community, the right of judging how far this can be done cannot be 
relinquished by the Government. 

In adopting measures necessarily resulting from the dissolution of the existing arrangement it does 
not appear that any benefit will result to the bank or the Treasury from communicating to it the arrange. 
ments which may be made with the State banks. The public money, collected in places where the bank 
or its offices are established, will be deposited in them as soon as collected. That which shall be collected 
in places distant from them will be deposited in State banks of established reputation, from whence the 
Bank of the United States is bound to transfer it to such places as the convenience of the Goverp. 
ment shall require. Instructions will be immediately forwarded to the State banks employed as offices of 
deposit, and to the Collectors and Receivers of Public Money, to cause all deposits made after the L5th 
of the ensuing month to be entered to the credit of the Treasurer of the United States. This delay is 
necessary to avoid trouble and confusion in the accounts of that officer. 

If, in the arrangements which are contemplated with the State banks, provision shall be made for the 
transmission of the money deposited with them to the Bank of the United States, or its offices, at the 
expense and risk of those banks, it will probably be effected by permitting them to deposit in such of the 
offices as shall be convenient to them, without regard to proximity of position. 

It is presumed, however, that any arrangement which will relieve the bank from the expense and risk 
of transmitting the public money from the places where it may be deposited to other points within the 
United States will be acceptable to it. 

Whenever the employment of any of the banks with which the public money is now deposited shall 
be discontinued, or others employed, the bank will be advised of the change. 

I have the honor to be your most obedient servant, 





WM. H. CRAWFORD. 
Wituiam Jones, Esq., President of the Bank of the United States. 


LETTERS TO BANKS IN THE THIRD QUARTER OF 1818, 


Treasury Department, July 1, 1818. 


T'o the Presidents of the selected State Banks: 

Sir: The arrangement by which the public money deposited in the State banks as offices of deposit 
was subject to the drafts of the Cashier of the Bank of the United States, by agreement, expired on the 
30th ultimo. All sums deposited in such banks subsequent to that time may be entered, as heretofore, to 
the credit of the Bank of the United States, for the use of the United States, and shall be drawn, from 
time to time, by the Treasury drafts, as occasion may require, subject to the following conditions, viz: 
1. If in favor of individuals, to be paid at sight. 2. If in favor of the Bank of the United States, payable 
in sixty days. 3. In the latter case, the public money will be drawn out gradually, and not en masse. 
4. The usual returns made to the Bank of the United States must be continued until the money subject to 
its order shall be drawn from the bank; those made to this Department must be rendered as heretofore. 

The bank is requested to signify its acceptance of the public deposits upon the foregoing conditions. 


I have, &c., 
WM. H. CRAWFORD. 


P. S. The account to be rendered the Treasury under the new arrangement is to commence on the first 
of July, and must embrace all deposits made in your institution to the credit of the Bank of the United 
States subsequent to the 30th of June, and, for distinction sake, should be entitled new account. You will 
be pleased, however, to note, at the foot of each return, the balance due to the Bank of the United States 
on the old account, until such balance shall have been extinguished. 


Bath Bank, Bath, Maine; Cumberland Bank, Portland; Cheshire Bank, Keene, New Hampshire; Mer- 
chants’ Bank, Salem, Massachusetts; Newport Bank, Newport, Rhode Island; Bristol Bank, Bristol, Rhode 
Island; New Haven Bank, New Haven, Connecticut; New London Bank, New London, Connecticut; Bank 
of Utica, Utica, New York; .Mechanics and Farmers’ Bank, Albany, New York; Trenton Banking Company, 
Trenton, New Jersey; Easton Bank, Easton, Pennsylvania; Harrisburg Bank, Harrisburg, Pennsylvania; 
Centre Bank of Pennsylvania, Bellefont, Pennsylvania; Farmers’ Bank of Delaware, Dover; Bank of Alex- 
andria, Alexandria; Bank of Virginia, Richmond; State Bank of North Carolina, Raleigh, North Carolina; 
Bank of Augusta, Augusta, Georgia; Planters and Merchants’ Bank, Huntsville, Alabama Territory; State 
Bank of Tennessee, Knoxville, Tennessee; Nashville Bank, Nashville, Tennessee; Bank of Vincennes, 


Vincennes, Indiana; Bank of Missouri, St. Louis, Missouri. 
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Treasury Department, July 1, 1818. 


Sm: The return of the State Bank, at Boston, of the 24th July, 1815, contains a charge against the 
Treasurer of three dollars, for the expenses of protesting a bill of $112 20 on E. Breed, jr., and A. Rogers, 
which had been remitted by that officer for collection. I will thank you to inform me what disposition 
was finally made of that bill, and if it is still in the possession of the bank you will be pleased to return 
it to this Department. 

I have also to request that you will transmit to me some evidence of the payment, by the State Bank, 
of a sum of $2,203 97, charged in the return of the Treasurer’s Treasury note account of the 11th October, 
1816, as interest paid on a draft of $30,000. The receipt of the party to whom it was paid would be the 
most satisfactory. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Grorce Homer, Esq., Cashier of the State Bank, Boston. 





Treasury Department, July 2, 1818. 


Sir: Upon further reflection I have been induced to believe that it will be more convenient to consider 
all money deposited in the selected banks after the 30th ultimo as not subject to the drafts of the Bank 
of the United States. 

To avoid the inconvenience of changing the credits which will be entered in those banks, in favor of 
the Bank of the United States, before notice can be given them of the termination of the late arrange- 
ment, deposits made in them will continue to be made to the credit of the bank as heretofore. The selected 
banks will be instructed, without delay, that the money deposited in them subsequent to the day above 
mentioned will not be subject to the control of the Bank of the United States. It will be drawn from 
them from time to time by drafts in favor of the Bank of the United States, or of individuals having 
demands against the Treasury. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wx. Jones, Esq., President of the Bank of the United States. 





Treasury Department, July 3, 1818. 


GeNTLEMEN: I have to inform you that the post note for $10,900, issued by the Commercial Bank of 
Lake Erie in favor of Jonathan Smith, and given by you to the agents of the Bank of the United States 
in lieu of other notes of the Commercial Bank held by the Bank of the United States for the use of the 
Treasury, having been transmitted to me, has been accidentally mislaid in my office, and may possibly be 
lost. If it should yet be found, as I believe it will on further search, I will advise you of the fact; 
but if not, and it should be presented at the bank, you are hereby requested to withhold payment and 
detain the note. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Presipent and Casnter of the Commercial Bank of Lake Erie, Cleveland. 





Treasury DepartMent, July 3, 1818. 


Sir: That I may have a better knowledge of the state of the Bank of the United States than can 
readily be obtained from the several statements rendered to me by the bank and its branches, I have to 
request that you will transmit a copy of the semi-annual statement, which I presume is made out prepara- 
tory to declaring the half-yearly dividend, and which, doubtless, presents a general view of the affairs 
of the bank, including all its branches. I should be glad to have copies of those statements for the first 
and second half year, as well as for that which has just expired. 

In the item of notes of the Bank of the United States on hand, I will thank you, in future, to distin- 
guish between the bank and post notes. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Wu. Jones, Esq., President of the Bank of the United States. 





Treasury Department, July 7, 1818. 


Sir: I will thank you to transmit a copy of the Treasurer’s account with the New Hampshire Union 


Bank for the month of August, 1817. 
I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
Joun Rice, Esq., Cashier of the New Hampshire Union Bank, Portsmouth. 
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Treasury Department, July 8, 1818, 


Sir: For want of the funds requested by my letter of the 24th of March last to be placed in the 
Bank of Augusta, it appears, by a return dated on the 20th ultimo, that the Treasury account with that 
bank is overdrawn about $25,000. As the Cashier states that this advance has been made to prevent any 
public inconvenience from the non-payment of the Treasurer’s drafts, it would be advisable for you to 
remit him, without delay, a draft on the office at Savannah for the amount. Hereafter any heavy drafts 
for moneys required in that quarter will be made payable at Savannah. 

I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 


JonaTHAN Suirn, Esq., Cashier of the Bank of the United States. 





Treasury Department, July 8, 1818, 


Sir: As I had, in the month of March last, requested the Bank of the United States to place funds ip 
the Bank of Augusta to provide for the public expenditure in that quarter, I presumed that the necessa 
arrangements had been made between the two banks for that purpose. But as, by the note at the foot of 

our return of the 20th ultimo, it appears that this has not been done, I will write again to the Bank of 
the United States on the subject. 
I am, very respectfully, sir, your obedient servant, 

WM. H. CRAWFORD. 


Avevustus Moore, Esq., Cashier of the Bank of Augusta. 





Treasury Deparrvent, July 10, 1818, 


Sir: In the return of the New Hampshire Union Bank of the 4th of November last, credit is given 
to the Bank of the United States, for the use of the Treasury, for a deposit of $987 by Josiah W. Seaver, 
on account of the direct tax of 1816. But, by the returns of the Collector, and by the certificate granted 
to him by that bank, it appears that the sum actually deposited was $897. You will therefore be pleased 
to examine the books of the bank, and to ascertain and inform me which sum is correct. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Joun Rice, Esq., Cashier of the New Hampshire Union Bank, Portsmouth. 





Circular to the Presidents of the banks to whom the circular was addressed on the 1st instant. 


Treascry Departament, July 11, 1818. 


Sir: As the arrangement proposed in my letter to you of the lst instant was to be considered as 
merely temporary, there not being sufficient time to apprise the banks and the Collectors of the intended 
change, I have now, with a view of giving permanency to the system, to request— 

Ist. That on the 30th of September next you transfer to the credit of the Treasurer of the United 
States all the moneys or the balance of such moneys as may have been deposited in your institution to 
the credit of the Bank of the United States subsequent to the 30th of June last. 

2d. That after the said 30th of September next you make your returns regularly to the Treasury, as 
formerly, observing, also, to send a duplicate thereof to my office. 

I will only further add, that the public moneys which may be deposited in your institution to the 
credit of the Treasurer, in pursuance of this arrangement, will be drawn for in the manner stated in my 
letter of the 1st instant. 


Iam, &c. 
WM. H. CRAWFORD. 





Treasury Departuent, July 11, 1818. 


Sir: It appears that the sum of $2,014 18, deposited by William Davis in the office at Savannah on 
the 23d of May, and credited in your return of the 8th ultimo, should have been placed to the credit of 
the District Court. Mr. Davis has been instructed to have the error corrected, and you will be pleased to 
give the necessary directions to the office at Savannah, and, on transferring the credit, to charge the 
amount to the Treasurer’s account. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


JonatHan Smiru, Esq., Cashier of the Bank of the United States. 





Treasury Department, July 13, 1818. 


Sm: I am sorry to be under the necessity of troubling you again on the subject of | letter of the 
lst instant. The object of my inquiry was to obtain some evidence of the payment of the interest in 
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uestion, as, without that evidence, the Treasurer cannot have credit for the payment. The same evidence 
that will authorize him to allow the charge by the bank will be sufficient for him to obtain a credit. You 
will therefore be pleased to forward the receipt of the party, or such other acknowledgment as you may 
possess, showing the actual payment of the interest by the bank, 
I am, respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Grorce Homer, Esq., Cashier of the State Bank, Boston. 





Treasury Deparruent, July 14, 1818. 


Sir: I have to acknowledge the receipt of your letter of the 7th instant, covering the dividend state- 
ments for the last half year, the United States proportion of which you will be pleased to pass to the 
credit of the Treasurer. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Wituuam Jones, Esq., President of the Bank of the United States. 





Treasury Department, July 27, 1818. 


Sm: In the return of the Bank of the United States, dated on the 10th November last, credit was 
given to the Treasurer for $987, direct tax, deposited by J. W. Seaver, in the New Hampshire Union Bank, 
on the 3lst October preceding. On examination it is ascertained that the sum actually deposited was 
$397. You will therefore be pleased to credit the New Hampshire Union Bank with the difference 
between these two sums, say $90, and charge the same to the Treasurer’s account. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
JonaTHAN Suiru, Esq., Cashier of the Bank of the United States. 





Treasury Department, July 27, 1818. 

Sir: Your letter of the 16th instant is received. It being ascertained that, in entering the deposit 
by J. W. Seaver, on the 31st October last, you over credited the Bank of the United States for the use 
of the Treasury with $90, I have instructed the Cashier of that bank to place that sum to the credit of the 
New Hampshire Union Bank, and to charge the Treasurer’s account with the same. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Joun Rice, Esq., Cashier of the New Hampshire Union Bank, Portsmouth. 





Treasury DepartMent, July 27, 1818. 


Sir: In answer to your letter of the 18th instant,* I have to inform you that all deposits made since 
the 30th ultimo must be carried to the new account, although they may have been previously entered and 
returned in the old account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

A. Tuatcuer, Esq., Cashier of the New London Bank. 





Treasury Department, July 30, 1818. 


Sir: In answer to your inquiries of the 28th instant,* I have to inform you that, as the Bank of the 
United States has no concern with the public moneys deposited in your office since the 30th ultimo, no 
return of them should be made to that bank. After the 30th of September next, duplicate returns should 
be transmitted to the Treasurer, as formerly. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Wx. J. Roserrs, Esq., Cashier of the Branch Bank of Virginia, Fredericksburg. 





Treasury Department, August 1, 1818. 


_. Sir: In compliance with the request contained in your letter of the 26th ultimo, I send, on the other 
side, a copy of the Treasurer’s circular of the 1st instant. 
I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
A. M. Hoorer, Esq., Cashier of Branch of State Bank of North Carolina, Wilmington. 


©This letter is not on file. 
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Treasury DepartMent, August 8, 1818, 


Sm: In pursuance of the act entitled “An act transferring the duties of Commissioner of Loans to 
the Bank of the United States, and abolishing the office of Commissioner of Loans,” I have the honor to 
request, at the special instance of the Secretary of War, that your institution would be pleased to select 
a bank in the State of Mississippi, to which the duties of Agent for paying Military Pensions may be 
transferred. The only bank in that State within the knowledge of this Department is the Bank of 
Mississippi, at Natchez, said to be in good repute. 

I have the honor to be, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Wu. Jones, Esq., President of the Bank of the United States. 


Treasury Departwent, August 11, 1818. 


Sm: By some accident the statement of the notes on special deposit to the credit of the Treasurer 
which accompanied your letter of the 23d of June last, was mislaid soon after its reception, and has never 
since been found. I am therefore under the necessity of requesting you to furnish me with another copy 
to which, I presume, it will now be in your power to add a description of those notes that were in deposit 
in offices and banks from which you had then received no detailed lists. It will be desirable to receive 
this list, as complete as possible, by the middle of September. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wx. Jones, Esq., President of the Bank of the United States. 





Treascry Departwent, August 15, 1818. 


GentLEMEN: The appropriations made by Congress at the last session for carrying into effect certain 
contracts, formed by direction of this Department, for completing the Cumberland road, being wholly 
exhausted, it has occurred to me that your institution might feel disposed to furnish a portion of the funds 
required to discharge the bills which have been or may be drawn on the Treasury beyond the amount of 
the said appropriation. Under this impression, therefore, I beg leave to request— 

1. That, until the Ist day of October next, the Bank of the Metropolis will pay all such bills as may 
be presented to their Cashier and drawn on me, either by Josias Thompson or David Shriver, superin- 
tendents of the Cumberland road. 

2. That the bills so paid be charged to the United States as a temporary loan, the amount thereof to 
be reimbursed to the bank by warrant, in the usual form, when Congress shall have made an appropria- 
tion for that purpose. 

I have only further to add, that if the aggregate amount of the bills redeemed, as aforesaid, shall be 
such as to subject the bank to inconvenience, relief will be afforded by directing the Treasurer to deposit 
to his credit, in your institution, a draft on the Office of Discount and Deposit at Baltimore. 

I have the honor to be, very respectfully, gentlemen, your most obedient servant, 
WM. H. CRAWFORD. 

Preswwent and Directors of the Bank of Metropolis. 





Treascry Department, August 19, 1818. 


Sir: In the Bank of the United States return of the 20th ultimo the Treasurer has credit for $1,858, 
deposited, on the 2d ultimo, in the office at Pittsburg by the Receiver of Public Moneys at Wooster; but 
in the certificate granted by that office this deposit is stated to be $1,850. No return has been transmitted 
to this Department by the office at Pittsburg; but, as the latter sum agrees with the charge made by the 
Receiver, it is presumed to be correct. If, on examination, you find it to be so, you will be pleased to 
rectify the error in your next return. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


JonaTHan Suiru, Esq., Cashier of the Bank of the United States. 





Treasury Department, August 20, 1818. 


Sm: It appears that, in the first quarter of the present year, the Collector of the Customs at 
Wilmington, North Carolina, made several deposits in the Branch of the State Bank of North Carolina 
at that place to the credit of the Bank of the United States, for the use of the Treasury, amounting to 
$28,000, of which no return has been rendered to this Department by the Bank of the United States. 
There may also have been other public deposits made in that Branch Bank of which I have no knowledge. 
If, as I presume, that branch has made no return of these moneys to you, you will be pleased to write 
for it; and, that nothing may be omitted, it should commence from the date of the last deposit returned 
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to you. On the receipt of it you will add those sums that have been omitted in the next return of the 


Treasurer’s account. 
I am, very respectfully, your most obedient servant, 


JonarHAN Sarr, Esq., Cashier of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, September 15, 1818. 


Sir: It appears, by a letter addressed to the Commissioner of the Revenue by Richard R. Gwynn, 
Collector of the Internal Duties for the 13th district of North Carolina, dated on the 31st ultimo, that he 
has recently tendered a deposit of public money to the Branch of the State Bank, North Carolina, at 
Salisbury, and that the Cashier had declined to receive it. As your institution did, by your letter of 
the 21st July, agree to receive the public deposits on the conditions of my circular of the Ist of the same 
month, I presume that the refusal of the Cashier of the branch at Salisbury arises from his not having been 
informed of that arrangement. I have therefore to request that you will give such instructions to him, 
and to the Cashier of the other branches, as may be necessary. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Wiuam H. Haywoon, Esq., Cashier of the State Bank, North Carolina, Raleigh. 





Treasury Department, September 16, 1818. 


Sm: Your letter of the 10th instant, covering an account against the United States for $8 29, has 
been duly received. 

It would have been desirable that in this case, as heretofore, the printers had been referred to the 
Treasury for payment; but as it is now too late to resort to that mode, the Register has been directed to 
remit the amount to you in a draft on Boston. 


I am, very respectfully, your obedient servant, . 
WM. H. CRAWFORD. 


S. Frornincuam, Esq., Cashier of the Office of Discount and Deposit, Boston. 





Treasury Department, September 15, 1818. 


Sir: It appears that on the 29th of October, 1817, the Collector of the Customs at Wilmington, North 
Carolina, deposited in the Branch of the State Bank of North Carolina, at that place, the sum of $3,000, 
to the credit of the Bank of the United States, for the use of the Treasury, which deposit is not contained 
in the returns rendered by the Bank of the United States to this Department. You will be pleased to 
supply this omission in your next return. 

I am, very respectfully, sir, your most obedient servant, 
WM. H. CRAWFORD. 

JonaTHAN Smit, Esq., Cashier of the Bank of the United States. 





Treascry Department, September 21, 1818. 


Sir: In the return of the Bank of the United States, dated 14th instant, credit is given to the 
Treasurer for two deposits of internal duties and direct taxes, ($300 and $700,) on the 2d of September, 
in the office at Pittsburg, by “J. Morris, Tth district.” As there is no Collector of that name, I have to 
request that you will ascertain by whom those payments were made. 

The Cashier of the office at Pittsburg makes no return of the Treasury account to this Department. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


JonatHan Surru, Esq., Cashier of the Bank of the United States. 





LETTERS TO BANKS IN THE FOURTH QUARTER OF 1818. 


Treasury Department, October 17, 1818. 


Sir: In answer to your letter of the 5th instant, I have to inform you that any balance remaining in 
your bank to the credit of the Bank of the United States, for the use of the Treasury, on the old account, 
is subject to the drafts of the Bank of the United States and to the Treasury drafts drawn on the Cashier 
of that bank, as heretofore. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Joun Wiper, Esq., Cashier of the Branch Bank of Virginia, Petersburg. 
VoL. Iv-——75 F 
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Treasury Department, October 19, 1818, 


Sir: I have authorized Edward Jones, Esq., principal clerk in this Department, to call upon the Bank 
of Wilmington and Brandywine and the Elkton Bank for payment of the moneys due by them to the 
United States, and forming part of the special deposit in the Bank of the United States to the credit of the 
Treasurer. I have therefore to request that these moneys may be held subject to such arrangement ag 


he may make with those banks. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 


JoxaTHaN Suirn, Esq., Cashier of the Bank of the United States. 





Treasury Department, October 19, 1818, 


Sir: It appears that there is a considerable sum in notes of the Bank belonging to the United 
States, and now on special deposit in the Bank of the United States. You may well imagine that, under 
existing circumstances, the public interest requires the speedy collection of this money; and, after the 
indulgence that has already been granted, I hope the Bank will find no difficulty in discharging the 
debt. I have therefore authorized Edward Jones, Esq., the principal clerk in this Department, to call 


upon you for payment. 
I am, very respectfully, your most obedient servant, 








WM. H. CRAWFORD. 


Casnier of the Bank of Wilmington and Brandywine, Wilmington, Delaware. 
Casuier of the Elkton Bank, Elkton, Maryland. 





Treasury Department, November 3, 1818. 


Str: In the return of the Treasury account with the Merchants’ Bank, Salem, rendered by you on the 
30th September last, the Treasurer is charged with a balance of $875, stated to be due to that bank by 
the Bank of the United States, for the use of the Treasury, on the old account. As the Bank of the United 
States is accountable for any balance that may be due on that account, you will withdraw the charge from 


the Treasurer’s account. 


I.am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


J. W. Trepwett, Esq., Cashier of the Merchants’ Bank, Salem. 





Treasury Department, November 8, 1818. 


Sir: In a return of the Treasury account with the Cheshire Bank, rendered by you on the 30th 
September last, you credit the Treasurer with a balance of $926 177, transferred from the account with the 
Bank of the United States, for the use of the Treasury. If this money was received by your bank during 
the quarter ending on the 30th September, it will be necessary for you to transmit an amended return, 
stating the time when it was deposited and the name of the officer or agent by whom it was deposited. 
If it was received before the Ist of July, you will withdraw the credit from the Treasurer’s account and 
hold the amount subject, as heretofore, to the drafts of the Treasurer on the Bank of the United States, 
payable at the Cheshire Bank, and to the drafts of the Bank of the United States. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 
N. Dana, Esq., Cashier of the Cheshire Bank, Keene, New Hampshire. 





Treasury Department, November 3, 1818. 


Sir: The return of the Tteasury account with the Bath Bank, rendered by you for the quarter ending 
on the 30th September last, is unsatisfactory, inasmuch as it does not particularize the different deposits. 
I have therefore to request that you will transmit, without delay, an amended return, commencing wit 
the Ist July last, in which you will state the date and amount of each deposit, and the name of the officer 
or agent by whom the same was made. You will also render a similar return at the end of each month. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 
Tuomas D. Rosinson, Esq., Cashier of the Bath Bank of Maine. 





Treasury Department, November, 3, 1818. 


Sin: In the returns of the Treasury account with the Cumberland Bank, rendered by you in the last 
and present quarters, you have erroneously charged several Treasury drafts which were drawn on the 
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Bank of the United States, payable at the Cumberland Bank. These drafts should be charged to the Bank 
of the United States, and you will therefore withdraw them from the Treasurer’s account. As no drafts 
have been drawn on the Cumberland Bank on the “new account,” the sum that should stand on your 
pooks to the credit of the Treasurer is the whole amount of the public deposits that have been made in 
that bank since the 30th June last. 

I am, very respectfully, your most obedient servant, 





WM. H. CRAWFORD. 
Joseru Swirt, Esq., Cashier of the Cumberland Bank, Portland, Maine. 





Treasury Department, November 4, 1818. 


Sm: In the returns of the Treasury account with the Trenton Banking Company, for the last quarter, 
you have erroneously charged a balance due by the Bank of the United States, for the use of the Treasury, 
and certain Treasury drafts drawn on the Bank of the United States, payable at the Trenton Banking 
Company. Those items should be charged to the Bank of the United States, and you will therefore with- 
draw them from the Treasurer’s account. 

It will be sufficient, hereafter, to render the returns of the Treasury account monthly; but you will be 
careful to transmit them immediately after the close of each month. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Pearson Hunt, Esq., Cashier of the Trenton Banking Company. 





Treasury Department, November 4, 1818. 


Sir: In the return of the Treasury account with the Mechanics and Farmers’ Bank, rendered on the 
Ist August last, you have erroneously charged a Treasury draft, drawn on the Bank of the United States, 
payable at the Mechanics and Farmers’ Bank. That draft should be charged to the Bank of the United 
States, and you will therefore withdraw it from the Treasurer’s account. 

The return above mentioned is the only one received since the commencement of the new account. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Tuomas W. Oxcort, Esq., Cashier of the Mechanics and Farmers’ Bank, Albany. 





Treasury Department, November 4, 1818. 


Sm: In the return of the Treasury account with the Harrisburg Bank, rendered by you on the Ist of 
August last, you have erroneously charged a Treasury draft, drawn on the Bank of the United States, 
payable at the Harrisburg Bank. That draft should be charged to the Bank of the United States, and 
you will therefore withdraw it from the Treasurer’s account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Joun Forster, Esq., Cashier of the Harrisburg Bank. 





Treasury Department, November 4, 1818. 


Sir: In the return of the Treasury account with the New London Bank, rendered on the Ist of 
August, you have erroneously charged a Treasury draft, drawn on the Bank of the United States, payable 
at the New London Bank. That draft should be charged to the Bank of the United States, and you will 
therefore withdraw it from the Treasurer’s account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


A. Tuatcner, Esq., Cashier of the New London Bank. 





Treasury Departuent, November 4, 1818. 


Sir: In the return of the Treasury account with the New Haven Bank, rendered on the 5th ultimo, 
you credit a balance of six cents, brought from the Treasurer’s old account. By referring to the return of 
that Bank for the Ist quarter of the year 1817, you will perceive that the balance of Treasury notes, 
brought forward on the lst January, is six cents too much, This item in the new account is therefore 
erroneous. 

I am, very respectfully, your most obedient servant 
ey eee WM. H. CRAWFORD. 


H. R. Pyncuon, Esq., Cashier of the New Haven Bank. 
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Treasury Department, November 12, 1818, 


Sir: It will be sufficient, hereafter, if the returns of the Treasury account with the —— ang 
rendered monthly. You will observe, however, to transmit them punctually at the close of every month, 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 





Luxe Lea, Esq., Cashier of the Bank of Tennessee, Knoxville. 
Ww. J. Roserrts,'Esq., Cashier of the Branch Bank of Virginia, Fredericksburg. 
Joun Wiper, Esq., Cashier of the Branch Bank of Virginia, Petersburg. 





Treasury Department, November 14, 1818. 


Sir: In the return of the Treasury account with the Branch of the State Bank of North Carolina, at 
Wilmington, rendered on the Ist ultimo, you have erroneously brought forward, to the credit of the 
Treasurer, the balance remaining in that branch to the credit of the Bank of the United States, for the 
use of the Treasury, on the old account. The sum which should have been so brought forward is the 
amount of the public deposits made in that branch since the 30th of June last. You will therefore 
withdraw that credit, and any balance that may remain on the old account you will hold subject, as here- 
tofore, to the drafts of the Bank of the United States, or of the Treasurer, on the Bank of the United 
States, payable at your branch. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

A. M. Hoorrr, Esq., Cashier of Branch Bank of North Carolina, Wilmington. 





Treasury Department, November 14, 1818. 


Sm: In the return of the Treasury account with the Nashville Bank, for the last quarter, you have 
erroneously charged certain Treasury drafts drawn on the Bank of the United States and payable at the 
Nashville Bank. Those drafts should be charged to the Bank of the United States, and you will therefore 
withdraw them from the Treasurer’s account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


W. Tanvyenit, Esq., Cashier of the Nashville Bank. 





Treasury Departuent, November 16, 1818. 


Sir: In consideration of the circumstances stated in your letter of the 17th ultimo, I consent to the 
arrangement which the Directors of the Bank of Steubenville have instructed you to propose for paying 
the balance due by that bank to the United States; confiding, nevertheless, in the disposition of the bank 
to discharge the debt as early as possible. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

W. R. Dickinson, Esq., Cashier of the Bank of Steubenville. 





Treasury Department, November 18, 1818. 


Sir: I have to request that you will be so obliging as to purchase, and forward to my office, for 
public use, approved bills on London, or on Liverpool, payable in London, and on Amsterdam, for the 
following amounts: 

On London or Liverpool, for the precise sum of $40,000. 

On Amsterdam, for the precise sum of $20,000. 

You will be pleased to render a separate account for each of the above amounts, observing not to 
charge any commission thereon, the bills being intended for the use of the Department of State. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
JonaTHan Suitu, Esq., Cashier of the Bank of the United States. 





Treasury Departuent, November 19, 1818. 


Sir: I perceive that some public moneys have been deposited in the Branch of the State Bank of 
North Carolina, at Newbern, under the erroneous idea (I presume) that it is authorized to receive them. 





at 


le 
re 


a - 











1824. ] CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 597 








As it is not deemed necessary at present to increase the number of banks of public deposit, you will be 
pleased in future to decline receiving such deposits. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Joun M. Roserts, Esq., Cashier of the Branch State Bank, North Carolina, Newbern. 





Treasury Departuent, November 19, 1818. 


Sm: From a letter addressed to the Commissioner of the Revenue by Mr. Campbell, Collector of the 
10th district of North Carolina, it appears that you decline to receive the public deposits for want of a 
proper understanding of the instructions which have been given to you on the subject. For your further 
information, therefore, I have to state— 

1. That all public moneys received in your branch since the 30th of June last are to be placed to the 
credit of the Treasurer of the United States. 

2. That these moneys will be drawn for, as occasion may require, either in favor of individuals or 
of the Bank of the United States; in the former case the drafts are to be paid on demand; in the latter, 
the branch will have sixty days’ notice. 

3. Duplicate monthly returns of the Treasury account are to be rendered, as formerly, to this 
Department; and a monthly return of the state of the bank is to be rendered to me. 

4. Any balance that may remain on the old account (that is to say, arising out of money deposited 
before the Ist July last) is subject to the drafts of the Bank of the United States, and to those of the 
Treasurer drawn on the Bank of the United States, payable at your branch. You will note at the foot of 
your returns to this Department the amount of such balance until the same shall be extinguished. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Moses A. Locke, Esq., Cashier of the Branch State Bank, North Carolina, Salisbury. 





Treasury Department, November 19, 1818. 


Sir: In reply to your letter of the 10th instant, I have to inform you that the charge in question 
cannot in any way be admitted into the account between the Treasurer and the Merchants’ Bank. The 
draft to which you allude was drawn on the Bank of the United States, passed to the credit of that bank 
by the Treasurer, and charged by that bank in its account with the Treasurer, the draft itself being, at 
the same time, transmitted as a voucher for the charge. It cannot, therefore, be brought into any other 
account than that between the Treasurer and the Bank of the United States. The Bank of the United 
States has no concern with the public moneys deposited in the Merchants’ Bank since the 30th of June; 
and if the draft has been paid out of those or any other moneys not at the disposition of the Bank of the 
United States, there can be no doubt that the bank will, on being informed of the circumstance, supply 
you with the means of reimbursement. 

1 am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

J. W. TrepweE., Esq., Cashier of the Merchants’ Bank, Salem. 





Treasury Department, November 20, 1818. 


Sir: On the other side I transmit a copy of a letter addressed to the Cashier of the Office of Discount 
and Deposit at Richmond. The charge to which it relates is altogether irregular. No deduction can be 
made from moneys placed to the credit of the Treasury without the sanction of this Department. As the 
same charge is introduced into your return of the 9th instant, it will, necessarily, be suspended until an 
answer is received from Richmond. 

I am, very respectfully, your most obedient servant, 


JonaTHAN Situ, Esq., Cashier of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, November 20, 1818. 
Sir: The public deposits in the Bank of Missouri should be placed to the credit of the Z'reasurer of 


the United States, and not to the credit of the Treasury. In stating the account to this Department and 
in issuing certificates of deposit, you will conform to this intimation. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Joun Dates, Esq., Cashier of the Bank of Missouri. 
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Treasury Department, November 20, 1818, 


Si: In the return of the Treasury account rendered by the Office of Discount and Deposit at Rich. 
mond, under date of the 28th ultimo, you charge a sum of $720 32, which you state to have been erro. 
neously placed to the credit of that account. Without the authority of this Department no deduction can 
regularly be made from moneys placed to the credit of that account; you are therefore requested to 
state the circumstances of the deposit in question, in order that such instructions may be given as the 
case requires. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

J. B. Danprinee, Esq., Cashier of the Office of Discount and Deposit, Richmond. 





Treasury Department, November 20, 1818. 


Sir: It appears that you have omitted to credit, in the returns of the Treasury account with the 
Bank of the United States, a deposit of $14,000 by the Collector of the Customs, and of $1,200 by the 
Collector of the Internal Duties at New Orleans, both made in the Office of Discount and Deposit there, 
on the Ist of September, and returned by that office under date of the 5th of the same month. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Jonaraan Suita, Esq., Cashier of the Bank of the United States. 





Treasury Departuent, November 25, 1818. 


The Cashiers of the under mentioned banks were severally informed by letter that the Treasurer of 
the United States was instructed to draw on them, in favor of the Bank of the United States, for the sums 
and at the times expressed opposite to them, respectively, viz: 














Banks. At the expiration At the expiration At the expiration 
of 60days. | of 90 days. of 120 days. 

Bath Bank.....00ccccccccccccccccccccccccccccscccccsccsccccccsescccccscces sees cececscccesccses cece $5,000 | $5, 000 rn 
Cumberiand Bank... cccccccccccccccccccccecccccccccccccccsccccecccccceces c0ce ccccce cece cece cece 20, 000 20,000 | $15,000 
Merchants’ Bank, Salem...............secsesceseeeeesceeseecceeecenscececeesseecsececscseseusess 20, 000 20,000 | 15,000 
Wowpest Baml.. ccccccccccccccccccccccsc cccccccccccc cccccc cccccccecesccecncs tes coccec cece cocccece 12, 000 12,000 } 12, 000 
Beheted Balt .ccccccosccsccccccccccccscccscccccccs ces cccs cess esccsc cece cess ecccoscscsoces esos cece 12, 000 12, 000 12,000 
New Haven Bank... ...cccccccccccccscccccccccccccccccccccccccccccceeese esse cess ceseeesoescceseoes 15, 000 15, 000 15, 000 
Sner Remit DA cence cccsccccence cocssccscececccacese cesses cacnscsecceccceneceeccescacecoeneces 5, 000 5,000 | eoeccece 
NE OF Bice cncvccceccscqcceccesessenccncccsccncesssccnecsescscnsencescnnnacscsscessesesensese 5, 000 5,000 nceeeccccccccees 
Diet OF BAER cccnvcescccevccnccdeccsccncesececececccesccsescceseesesesecesecedassesesesoeed 20, 000 20,000 20,000 
reas a Or We BI secs ccctecncenscesscasscccvesccecaccscnsascsnsesesenssesecs 15,000 15,000 | 15,000 
Branch of State Bank of North Carolina, Wilmington... ...........scecceesccccscsccccsececseceecess 5,000 5,000 coccceesseosenes 
Planters and Merchants’ Bank, Huntsville ..........000ceceesceescccceccccsccencecuusesesseceseeecs 30, 000 30,000 30,000 








On the same day the Cashier of the Bank of the United States was acquainted by letter that the above 
banks had been informed that the Treasurer of the United States was instructed to draw on them, in favor 
of the Bank of the United States, for the sums and at the times above designated. 





Treasury Departuent, November 25, 1818. 


Sir: You are requested to transmit, as soon as possible, returns of the Treasurer’s account with the 
Planters and Merchants’ Bank of Huntsville to the end of the present month. The latest deposit in that 
bank, and of which any return has been received at this Department or at the Bank of the United States, 
was made on the 27th of May last. 

In preparing these returns, you will observe that all the deposits which have been or may be made 
since the 30th June are to be placed to the credit of the Treasurer, and are subject to his drafts; and 
that all deposits made previously (that is before the Ist July) are to be placed to the credit of the Bank 
of the United States for the use of the Treasury, and are to be drawn as heretofore. 

You will be careful in future to transmit your returns immediately after the close of each month. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Exprep Rawuine, Esq., Cashier of Planters and Merchants’ Bank, Huntsville. 
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Treasury Department, November 26, 1818. 


Sim: From the explanation given by you it appears that the deposit of $730 32 by the Marshal of 
Virginia, on the 19th ultimo, was erroneously placed to the credit of the Treasurer, and it is therefore 
suffered to be withdrawn. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

J. B. Danpriper, Esq., Cashier of Office of Discount and Deposit, Richmond. 


A similar letter, on the same subject, addressed to Jonathan Smith, Cashier of the Bank of the, 
Tnited States. 





Treasury Department, November 27, 1818. 


Sir: I have the honor to return the statements which were inclosed in your letter of the 11th instant. 
By comparing those statements with the reports of the Register of the Treasury, which are now trans- 
mitted for your consideration, it will appear that the amount of the funded debt, purchased or redeemed 
by the Commissioners of the Sinking Fund from the bank, exceeds the whole amount stated by you to 
have been received by the bank, whilst it is admitted that about $400,000 of the funded debt was in the 
possession of the bank at the date of those statements. The information required by the resolution is 
more detailed than that which is furnished by the bank. You have given the amount of funded debt 
subscribed to the bank at each of the payments, without distinguishing between the different species of 
stock of which the several payments were composed. It is, I think, manifest that the resolution requires 
this distinction. ’ 

The difference between the amount of stock stated tahave been received by the bank at the different 
periods of the payment and that which has been redeemed arises, probably, from the circumstance of 
excluding, in the statement made by the bank, all the stock which was received at dates subsequent to 
the several periods when the different installments became due. 

As soon as the statements required by the resolution of the Senate are received, they will be com- 
municated to that body. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Hon. Wa. Jones, President of the Bank of the United States. 





Treasury Department, November 28, 1818. 


Sir: I have received your letter of the 23d instant. The balance which you therein state to be due 
by the Mechanics and Farmers’ Bank is still erroneous. As no drafts have been drawn on the new account, 
the sum which should stand to the credit of the Treasurer in the Mechanics and Farmers’ Bank is the amount 
of all the deposits made in that bank since the 30th of June. These deposits are: 


By your return of August 1......ccc.cccccccccccscccccvccccccecececcessesecccssccecs $2,911 98 
By your return of October 81. ........ccccccccccccccccvcccccccccescccseeccccssscccee 404 97 
By your return of November 21. ........ccccccccccccccccscccscccscscesescecesecsecce 6,173 23 

9,490 18 


The balance now stated by you is $404 97 less, and the difference probably arises from your having 
omitted in your balance the deposits contained in your return of October 31, which amount precisely to 
that sum. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

T. W. Otcorr, Esq., Cashier of the Mechanics and Farmers’ Bank, Albany. 





Treasury Department, November 28, 1818. 


Sm: The Receiver of Public Moneys in Alabama has received, in payment of public lands sold in 
that district, seven thousand dollars in notes of the banks in North Carolina, and has lodged them in the 
Office of Discount and Deposit of the State Bank of Georgia, at Milledgeville, (Georgia,) for safe keeping. 
Presuming that there can be no objection on the part of the State Bank of North Carolina to place these 
notes to the credit of the Treasurer of the United States as cash, on the same conditions as other public 
deposits in that bank, I have requested the Cashier of the Office at Milledgeville to transmit them to you 
by mail. When you receive them you will enter them in the Treasurer’s account as a deposit by John 
Taylor, Receiver of Public Moneys, Alabama district, and will give me the earliest notice of their reception. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wx. H. Haywoon, Esq., Cashier of the State Bank of North Carolina, Raleigh. 
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Treasury Department, November 28, 1818, 


Sir: I have to request that you will transmit by mail to William H. Haywood, Esq., Cashier of the 
State Bank of North Carolina, at Raleigh, the seven thousand dollars in notes of the Banks of North 
Carolina, deposited with you on the 16th instant by John Taylor, Esq., Receiver of Public Moneys for the 
Alabama district. I should be glad that, if it is not too much trouble, you will cut the notes in two and 
forward the halves by different mails, or that you will have a list of them prepared and transmitted to 
me that we may be prepared in case of accident. You will be pleased, when you send the notes, to inform 
the Cashier at Raleigh and myself of their transmission. 

a .. The receipts given you for the $77,351 in cash, and $5,490 in notes of the Bank of the United States 
will be endorsed by the Treasurer and forwarded to the Bank of the United States, and that money will 
then be subject to the disposal of the Bank of the United States. 

The other notes you will be pleased to keep in your charge until arrangements can be made for trang- 
ferring them elsewhere. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Epwarp Cary, Esq., Cashier of Office of Discount and Deposit, Milledgeville. 





Treasury Department, November 30, 1818. 


Sir: I have to acknowledge the receipt of your letter of the 27th instant, covering the first and 
second bills of three sets of exchange on Amsterdam for fifty-one thousand guilders, the cost of which 
will be remitted to you in a draft on yourself as soon as the account shall have been adjusted. 


I am, very respectfully, your obedient servant, 
° WM. H. CRAWFORD. 
JonaTHaN Suitu, Esq., Cashier of the Bank of the United States. 





Treasury Department, December 3, 1818. 


Sir: I have to acknowledge the receipt of your letter of the 30th ultimo, covering the first and second 
bills of ten sets of exchange on London and Liverpool, amounting to £9,113 18s. 6d. sterling, the cost of 
which will be remitted to you in a draft on yourself as soon as the account shall have been adjusted. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
JonatHan Suirn, Esq., Cashier of the Bank of the United States. 





Treasury Department, December 4, 1818. 


Sm: I have instructed the Treasurer to transfer by draft to the Bank of Columbia the amount of 
‘‘ special deposit” returned by the Bank of the United States to his credit on the 23d ultimo, being 
$468,588 37. I have not included the amount of the certificates of deposit in the Milledgeville Branch 
Bank, because I presume that they are only temporarily entered as a special deposit, and that as soon as 
you can receive advices from Georgia the amount will be placed to the cash account. 

It is thought that the risk of transmitting the notes to the Bank of Columbia by mail will be lessened 
by sending them in small parcels, and putting them under cover, to this Department; you will therefore 

ive directions to the Cashiers of the respective offices in which they are deposited to follow that course. 
Fou will also direct that, by the mail preceding that on which a remittance is to be made, a list of the 
notes of which it will be composed be forwarded to me. 

It will not be necessary to accompany the list with any information by which, if it should fall into 
improper hands, it will be known that notes are to be remitted. Let the list be headed “ Notes 
received,” and dated on the day on which the notes will be remitted, and these indications will sufficiently 
explain the objects. 

I am, very respectfully, your most obedient servant, 


JonatHaNn Smrru, Esq., Cashier of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, December 4, 1818. 


Sir: It appears that public moneys have been deposited in the State Bank of North Carolina since 
the 30th of June last, and that no return has been rendered to this Department. This irregularity on the 
part of the bank is productive. of great inconvenience to the Treasury and to the individuals concerned. 
I have therefore to request that a return may be prepared and transmitted without delay, commencing 
with the Ist July last, and that hereafter a return may be forwarded punctually at the close of each 
month 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wx. H. Harwoop, Esq., Cashier of the State Bank of North Carolina, Raleigh. 
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Circular to Cashiers of Banks where the Public Moneys are deposited. 


Treasury Department, December 8, 1818. 


Sir: By a regulation of the President, all the public officers and agents holding public moneys, 
whether collected by them or received by them to be disbursed, were required to keep the same in the 
Bank of the United States, or such of its offices as might be convenient to them; and where no offices are 
established, such moneys were to be kept in the banks authorized to receive the public deposits. In order 
to see that this regulation was complied with, and to ascertain the sums actually in the possession of 
such officers and agents from time to time, the Bank of the United States and its offices, and the other 
panks above mentioned, were instructed to note in the monthly returns, which they are required to render 
to this Department of the state of their affairs, the amount standing in such banks to the credit of such 
officers or agents, respectively. This instruction has not been attended to with sufficient exactness, and 
it has therefore become necessary to recall the attention of the banks to this subject, and to request a 
more punctual compliance. This I now do, 

I have also to request that, if there be any public officer or agent in your vicinity who omits to 
deposit the public moneys conformably to the above mentioned regulation, you will report him, in order 
that the proper Department may be informed of the omission, 

lam, &c., 


WM. H,. CRAWFORD. 





Treasury Department, December 8, 1818. 


Sir: At the instance of the Quartermaster General I have to request that you will state whether any 
and what sum is on deposit in the Bank of the United States to the credit of Major Miles Mason, Deputy 
Quartermaster General; this officer having reported to him, under date of the 31st October, that he had 
made such a deposit to the amount of twenty thousand dollars, and none such appearing in the bank 
statements rendered to this Department. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

JonaTHAaN Satu, Esq., Cashier of the Bank of the United States, Philadelphia. 





Treasury Department, December 11, 1818. 


Sm: Your letter of the 20th ultimo, inclosing the copy of one from the Cashier of the United States 
Bank notifying you of his having drawn upon you bills to the amount of $124,036 11, has been received 
this day. 

I bows learnt with regret that you have determined to suspend the payment of these bills until 
instructed thereon by this Department. Considering the number of cases which must have occurred 
under my instructions of the Ist and 11th July last, and the high credit of the United States Bank, it 
ought to have occurred to you that it was highly improbable that it should have drawn on you for money 
to which it was not entitled. 

If the money deposited in the Planters and Merchants’ Bank of Huntsville since the 30th day of June 
last to the credit of the Bank of the United States was transferred on the 30th day of September thereafter 
to the credit of the Treasurer of the United States, it was certainly not done in pursuance of my instructions. 
The letter of the 11th July, 1818, to which you refer, expressly limits the transfer directed to be made to 
the money deposited subsequent to the 30th June, 1818, to the credit of the United States Bank. I have 
therefore to request that the bills may be promptly paid when presented, or, if already protested for non- 
payment, that measures may be immediately adopted to have them discharged, with the cost which may 
have been incurred in consequence of the misconception of the bank. It will also be proper to correct 
the accounts of the Treasurer of the United States and render it conformable to the instructions of the 
llth July last. 

I po Awe close these observations without calling your attention to the total want of punctuality 
which has been manifested by the officers of the Huntsville Bank in rendering the statements of the 
deposits and of the account of the Treasurer, which was an important condition upon which it became the 
depository of the public money. Had the necessary statements been made to this Department with 
punctuality, the error which was committed in transferring to the credit of the Treasurer of the United 
States the money which had been deposited prior to the 30th day of June last would have been corrected, 
and the unpleasant occurrence which is now likely to happen would have been avoided. 

In making the Planters and Merchants’ Bank of Huntsville a place of deposit at its particular 
solicitation, it was expected that the transfer of the funds which it undertook to make would be effected 
in funds that circulated at par at the place where the transfer was directed. As the Receiver had been 
directed to receive the bills of no bank which did not discharge them in specie upon demand, it was 
expected that the bank would be answerable for the amount deposited in specie, or in bills which would 
be received as specie at the place to which the money should be directed to be transferred, unless it 
should state to the contrary; but, as no explanation of this nature has been made or sought on either side, 
this requisition will not be rigorously required. It is, however, expected that the bills of banks received 
in deposit which are situated west of the mountains will be converted by your institution into funds 
receivable at par at the place to which you may be directed to transfer them. Should it be more 
convenient to you to pay the bills which may be drawn upon you by the Treasurer for the purpose of 
transferring the funds at New Orleans than at Savannah, that direction will be given to them upon your 
signifying your wishes to that effect. 


VoL. 1v——-76 F 
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I observe that a part of the deposit made at Savannah, to which you refer, was made in your own 
notes and in the notes of the banks of Tennessee. It is a matter of notoriety that these banks were not 
at par in Savannah, and I presume that they will not at any time be at par at New Orleans. In makin 
payments, or in transferring funds to either of these places, the bills of those banks cannot be received, 
In the case of your own bills, specie is demandable of right; and in case of the bills of Tennessee or 
Kentucky, the expense of converting them into specie, or funds receivable at par at Savannah or New 
Orleans, ought to be borne by your institution. In requiring transfers to be made to places where the 
public exigencies require, it cannot be expected that the United States Bank, or the Treasurer, will be 
able at all times to consult the convenience of the banks in which public money may be primarily 
deposited; but, as far as it is practicable, it shallbe done. The inconvenience, however, resulting from sudden 
exigencies might be avoided by the bank, by transferring to either of the places designated in this letter 
a large portion of the public funds in its possession at those seasons of the year when that operation can 
be most easily effected, and depositing them in the Offices of Discount and Deposit of the United States 
Bank established there to the credit of the Treasurer of the United States. It may be useful to observe 
that the bills of banks in the middle States may, it is presumed, be easily exchanged for the bills of your 
own institution with persons who have transactions with those States in which it is known that large 
sums are annually employed. These exchanges may be effected without inconvenience to the bank to 
which application will be made when it is known that that description of bank notes are in its possession, 
If this can be done, the bills of the banks in the middle States can be received in payment of the public 
lands without inconvenience. 

I shall be glad to receive such communication upon the subject embraced by the latter part of this 
letter as you shall think proper to make. 

I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 
Le Roy Pore, Esq., President of the Planters and Merchants’ Bank, Huntsville, A. T. 





Treasury Departwent, December 12, 1818. 


Sm: By the last return of the Treasurer’s account with the Bank of the United States I perceive 
that you have entered, as a “special deposit,” a certificate of $4,500, deposited in the branch of the State 
Bank of North Carolina, at Newbern. If this entry of “special deposit” is intended to remain only so 
long as may be necessary for you to receive the money at that branch, I can have no objection to it; 
although I think that, as the branch is one of undoubted credit, it would have been better to enter the 
amount as cash, with an understanding that it should be transferred to the special deposit if not paid on 
demand. 

The Co}lectors and other public officers are everywhere instructed to receive no paper but that which 
is convertible into cash at the will of the holder. The certificates of sums deposited by them in different 
banks to the credit of the Treasurer are, therefore, to be considered as evidence that there is so much of 
the public funds in cash in those banks; and by endorsing those certificates to the Bank of the United 
States it is intended that the bank should transfer forthwith those funds to its own possession, or to such 
of its offices as it might find convenient. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
JonaTHan Situ, Esq., Cashier of the Bank of the United States. 





Treasury Department, December 18, 1818. 


Sir: Your letter of the 10th instant has been received. Agreeably to your request, I will direct that the 
drafts to which you refer shall be made payable at the Office of Discount and Deposit at Boston. By the 
usage of this Department all Treasury drafts are drawn at sight; but as you will always receive sufficient 
notice before any draft in favor of the Bank of the United States is drawn on you, and as the office at 
which the draft shall be payable may be designated at the same time, your purpose may be answered by 
your remitting to such office any sums which you may find convenient, and receiving a credit therefor at 
such office in anticipation of the draft. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Joun R. SHearman, Esq., Cashier of the Newport Bank. 





Treasury Department, December 23, 1818. 


Sir: The inclosed letter is submitted to the consideration of the Directors. As there is a branch of 
one of the State Banks established at Baton Rouge, the arrangement most acceptable to the War Depart- 
ment will be for the Bank of the United States to concert with the branch at that place the advance of 
the money as expended upon the bills of the disbursing officers drawn upon the Office of Discount and 
Deposit in Orleans for public money deposited there to their credit. 

If this arrangement cannot be made, the Bank will be required, from time to time, to transfer from 
Orleans to Baton Rouge the sums which will be expended there. The sums so transferred will then, by 
direction of the War Department, be deposited in the Branch Bank and drawn for as the money shall be 
expended. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
W. Jones, Esq., President of the Bank of the United States. 
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Treasury Department, December 23, 1818. 


Sir: I have directed the bank notes on “special deposit,” to the credit of the Treasurer of the United 
States, in the Bank of the United States, to be transferred to the Bank of Columbia for collection. Among 
these notes it appears, by the list transmitted to me by the Bank of the United States, that there are in 

aper of the Bank of Washington, Pennsylvania, seventeen thousand two hundred and ninety-nine dollars 

and twelve cents, ($17,299 12.) The Cashier of the Bank of Columbia having occasion to make use of 
some of this paper, and not having yet received it from the Bank of the United States, has requested 
this letter, to avail him in any arrangement which he may make with your bank in anticipation of its 
reception. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


J. Barrineton, Esq., Cashier of the Bank of Washington, Pennsylvania. 





Treasury Department, December 28, 1818. 


Sm: The following deposits made in the Office of Discount and Deposit at New Orleans on the 30th 
September last, and duly credited there, do not appear in any returns of the Treasury account rendered 
by the Bank of the United States, viz: 


F. A. Buane: 


EE, Cid axokanahdsietaced swe venbbtbdbishebesd SeeeereabienenedeuN $891 04 
i <tc cheb dnp eehthheadesnedeusd ea sessesedeadsuesesuadnedin 400 00 
——— $1,291 04 
CM 6 sn cincncchctats wea cncnsenceuscnsdnssnebvesenensensunsecsunsekatbenebes 25,000 00 
ROONEY COT. vc ccccscscvccccccecsctccsccesscccccsesecscacecesessessoscnascsescose 29,000 00 
55,291 04 





———_ 
_—__——— 





I am, very respectfully, your obedient servant, . 
WM. H. CRAWFORD. 


JoNATHAN Sarru, Esq., Cashier of the United States Bank. 





Treasury Derartuent, December 30, 1818. 


Sir: I have directed the bank notes in special deposit to the credit of the Treasurer of the United 
States in the Bank of the United States to be transferred to the Bank of Columbia for collection. Among 
these notes it appears, by the list transmitted to me by the Bank of the United States, there are in paper 
of the Bank of Brownsville five thousand four hundred and thirty-six dollars, ($5,436.) The Cashier of the 
Bank of Columbia having occasion to make use of a part of this paper, and not having yet received it 
from the Bank of the United States, has requested this letter, to avail him in any arrangement which he 
may make with your bank in anticipation of its reception. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casmier of the Bank of Brownsville, Brownsville, Pennsylvania. 





Treasury Deparruent, December 30, 1818. 


Sm: I have received your letter of the 10th instant. The error alluded to in my letter arose from a 
misunderstanding of the instructions which were given respecting the public deposits made after the 
30th June. Those deposits were to be entered in a new account and carried entire to the credit of the 
Treasurer on the 30th September; and any Treasury drafts which might be presented at the bank were to 
be paid out of the balance standing to the credit of the Bank of the United States, for the use of the 
Treasury, on the old account. In your returns for that period the two accounts were blended together, 
including, on one side, the deposits on the new account, and, on the other, the payments on the old. 
Consequently, the amount transferred to the credit of the Treasurer on the 30th September was too small 
by the amount of the drafts charged by you subsequent to the 30th June, and the balance reported to the 
credit of the Bank of the United States for the use of the Treasury was too large by the same amount. 
The error is one which may be easily rectified. And you will observe, for the future, that the public 
moneys received since the 30th of June are subject only to the drafts of the Treasurer drawn direct on 
your bank, while the balance remaining at that time to the credit of the Bank of the United States for the 
use of the Treasury is subject, as heretofore, to the drafts of the Bank of the United States, and to those 
of the Treasurer on the Bank of the United States, payable at your bank. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
W. Tannenit, Esq., Cashier of the Nashville Bank, Tennessee. 
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Treasury Department, December 30, 1818, 


Sm: Your letter of the 20th* instant has been received by this day’s mail. 

I regret the determination to which the State Bank has come in refusing to receive the public money 
in deposit, not on account of any injury or serious inconvenience which will be produced by it, but because 
the act seems to imply that this Department has not complied with the arrangement of the 11th July, 181 
to which you refer. In tendering this arrangement, it was manifestly not my intention that the deposits 
should forever remain in the State Bank for its exclusive benefit. As the payments made into the Office 
of Discount and Deposit at Fayetteville have exceeded the public disbursements in that State, the money 
deposited in the State Bank must necessarily be transferred to the United States Bank, or remain excly- 
sively to the use and benefit of the former bank. The drafts, of which you have been notified, will be 
drawn in conformity to the arrangement to which you have referred; and certainly, if I understand the 
nature of that arrangement, there can be no cause of censure or complaint discovered in this transaction, 
Nor can I conceive that the State Bank, by this measure, will relieve itself from the specie demands of 
which it complains, unless the Treasury should decide that its notes shall not be received in payment to 
the Government. If its notes are received and placed in possession of the United States Bank, or its 
offices, the power of drawing specie will be as complete as if they were deposited in the State Bank. 

In several cases the State Banks have requested that the drafts should be made payable at particular 
places, which has been invariably complied with, and would have been done in your case had the request 
been made. 

Instructions will be immediately transmitted to the Collectors to make their deposits in the Office of 
the United States Bank at Fayetteville, Norfolk, or Richmond. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wim Pork, Esq., President of the State Bank of North Carolina. 





LETTERS TO BANKS IN THE FIRST QUARTER OF 1819. 


Treasury Department, January 4, 1819. 


Sir: I have received your letter of the 24th November, agreeing, on behalf of the Tombeckbe Bank, 
to receive the public deposits on the conditions proposed in my letter of the 17th October, and I have 
concluded to employ that bank accordingly. I have therefore instructed the Receivers of Public Moneys 


at Cahaba and St. Stephen’s to make their deposits therein. 
I inclose for your information a circular, addressed on the 8th ultimo to the banks authorized to receive 


the public moneys, in relation to the deposits of funds held by officers and agents of the United States. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


IsraEt Pickens, Esq., President of the Tombeckbe Bank, St. Stephen’s, A. T. 





Treasury Department, January 8, 1819. 


Sir: The Treasurer of the United States has just received a return of his account with the Planters 
and Merchants’ Bank of Huntsville. You will have understood before now, by my letter of the 11th 
ultimo to the President of your institution, that the manner of stating this account is incorrect, and you 
will, therefore, I presume, have forwarded correct returns. But, in order to prevent any mistake on this 
subject, it may not be amiss to remind you that all the public deposits received in your bank since the 
30th of June last belong to the Treasurer, and are to be placed to his credit in a new account; and that 
the balance which remained on that day to the credit of the Bank of the United States, for the use of the 
Treasury, belonged to the Bank of the United States, and was to be kept in a separate account, and 
reserved subject to the disposal of the Bank of the United States and to such Treasury drafts as might be 
drawn on that bank, payable at the Bank of Huntsville. 

In rendering the return of the Treasurer’s account it will be necessary to state each particular 
deposit. It will also be necessary to transmit duplicate returns, one to me and one to the Treasurer. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
E. Rawuns, Esq., Cashier of Planters and Merchants’ Bank of Huntsville. 





Treascry Department, January 8, 1819. 


Sm: The return of the Treasury account with the Bank of Missouri for the week ending on the 31st 
October last has not been received at this Department. I have therefore to request that you will trans- 


mit it as early as convenient. - 
Duplicates of your returns of the Treasury account should always be transmitted to the Treasurer. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Joun Dates, Esq., Cashier of the Bank of Missouri, St. Louis. 
® Should be 26th; error in date. 
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Treasury Department, January 12, 1819. 


Sm: I have received your letter of the 9th instant, respecting the refusal of the Planters and Mer- 
chants’ Bank of Huntsville to pay your drafts. The President of that institution had previously informed 
me of its intention to pursue that course. He appears to have acted from a total misunderstanding of 
the instructions of this Department. In a letter which I addressed to him on ‘this subject, on the 11th 
ultimo, I requested “that the bills might be promptly paid when presented; or, if already protested for 
non-payment, that measures might be immediately adopted to have them discharged, with the costs which 
may have been incurred in consequence of the misconception of the bank.” Sufficient time has not 
elapsed to receive his reply; but I take it for granted that he has complied with these instructions. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
JonATHAN SmirH, Esq., Cashier of the United States Bank. 





Treasury Department, January 18, 1819. 


Sm: I have to acknowledge the receipt of your communication of the 12th instant. 

Being desirous, in the existing state of things, to afford to the Bank of Wilmington and Brandywine 
sufficient time to collect their funds and discharge the debt due to the United States, I beg leave, with 
that view, to submit for your consideration the following propositions: 

Ist. That the bank receive on deposit, to the credit of the Treasurer of the United States, the notes 
now in the possession of the Collector of Wilmington, and grant the customary certificate in such cases. 

2d. That, by way of collateral security, the bank endorse over to the Treasurer of the United 
States the notes and obligations described in your letter, under a stipulation, on my part, that no proceed- 
ings shall be had against the parties to the said notes and obligations, unless the bank fail to discharge 
the principal and interest of the debt due to the United States within twelve months from the date of the 
agreement. 

. I will only further add, that the foregoing propositions are to be considered as forming my ultimatum, 
and that, if not acceded to, suits will be commenced against the bank and its debtors, agreeably to the 
provisions of the eighth section of the act entitled “An act supplementary to the several acts relative to 
direct taxes and internal duties,” passed the 20th April, 1818. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Joun Way, Esq., President of the Bank of Wilmington and Brandywine. 





Treasury Department, January 19, 1819. 


Sm: Having in vain requested of the Cashier of the State Bank of North Carolina a return of the 
Treasury account with that institution from the 30th of June last, I now resort to you, in the hope that, 
by your interference, this document (the want of which has already produced great inconvenience to this 
Department and to the individuals concerned) may be transmitted without further delay. 

I will thank you to inform me whether any of the North Carolina notes, mentioned in my letter of the 
28th November to the Cashier, have been received from the Branch Bank of Georgia, at Milledgeville. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Wim Pork, Esq., President of the State Bank of North Carolina, Raleigh. 





Treasury Department, January 22, 1819. 


Sir: In lieu of the draft for $20,000 which, as you were informed by my letter of the 25th of November 
last, the Treasurer was instructed to draw on you, in favor of the Bank of the United States, at the 
expiration of sixty days, I have this day directed that officer to draw on you for that sum, in favor of the 
Cashier of the Mechanics’ Bank of Alexandria. 

I am, very respectfully, your most obedient servant, ° 
WM. H. CRAWFORD. 


J. L. McKenna, Esq., Cashier of the Bank of Alexandria. 





Treasury DepaRTMeNt, January 23, 1819. 


Sir: For the reasons stated in your letter of yesterday you are at liberty to discharge the Treasury 
draft for $20,000, in favor of the Mechanics’ Bank, by your draft on Philadelphia, and the Cashier of that 


bank shall be advised to that effect. 
I am, very respectfully, sir, your obedient servant, 


J. L. McKenna, Esq., Cashier of the Bank of Alexandria. 


WM. H. CRAWFORD. 
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Treasury Department, January 23, 1816. 


Sir: It appears by a letter from the Cashier of the Bank of Alexandria that funds had been placed 
in Philadelphia to meet the draft for $20,000 which it was advised by this Department would be drawn on 
it in favor of the Bank of the United States, and for which the draft given to you yesterday was a 
substitute. Ihave therefore authorized the Bank of Alexandria to discharge the draft in your favor by 
its own draft on Philadelphia. 

Iam, very respectfully, your obedient servant, WM. H. CRAWFORD. 

P. H. Mivor, Esq., Cashier of the Mechanics’ Bank, of Alexandria. 





‘ 


Treasury Department, January 25, 1819. 


Sm: For your government with respect to the course to be pursued in order to obtain payment or 
security for the eventual payment of the notes of the State banks transferred to your institution b 
virtue of the Treasurer’s draft on the Bank of the United States, or which may have been or shall be 
deposited in your institution for collection, I beg leave to refer you to the inclosed copy of my letter to 
the President of the Bank of Wilmington and Brandywine. 

If you should be of opinion, however, that the interest of the United States would be promoted by 
taking the joint note of the President and Cashier of any of the debtor banks, payable, with interest, in 
twelve or eighteen months, you are at liberty so to do, provided they are endosed to your entire 
satisfaction. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Wu. Wuayy, Esq., Cashier of the Bank of Columbia. 





Treasury Department, January 28, 1819. 


Sm: Annexed is a transcript of so much of the act entitled “An act supplementary to the several 
acts relative to direct taxes and internal duties,” passed on April 20, 1818, as relates to the mode of 
proceeding against the debtors of the banks sued for money due to the United States. 

1 am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Wma. Wuany, Esq., Cashier of the Bank of Columbia. 





Treasury DepartMent, January 29, 1819. 


Sir: I have to request that you will be so obliging as to purchase and transmit to my office for public 
use approved bills on London and Amsterdam, at a sight not exceeding 60 days, for the following sums, viz: 

On London, or on other places in Great Britain, payable in London, for £10,000. 

On Amsterdam, for guilders, 100,000. 

I will just add, that, for your trouble in executing this business, you will be entitled to a commission 
of one-fourth of one per centum. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Lynpe Catun, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, January 29, 1819. 
Sir: I am directed by the Secretary of the Treasury to inform you that he will take your bills on 
London, at sixty days’ sight, endorsed to his satisfaction, to the amount of five thousand pounds sterling, 


exchange at ninety-eight per cent. 
The Treasury will also take the further sum of ten thousand pounds on the same terms, provided you 


will agree to receive payment in Charleston, by the Treasurer’s draft on the Branch Bank at that place. 
I am, very respectfully, your obedient servant, 
EDWARD JONES, Ohief Clerk. 


Crement Situ, Esq., Cashier of the Farmers and Mechanics’ Bank of Georgetown. 





Treasury Departent, February 3, 1819. 


Sir: It has been deemed proper to apprise you that the Treasurer has this day drawn a bill on your 
institution, in favor of Ferris Pell, for eighty thousand dollars, on account of the claim of the State of New 
York on the United States. 


I am very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Isaac Lawrence, Esq., President of the Office of Discount and Deposit, New York 
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Treasury Departwent, February 6, 1819. 


Sir: Inclosed you will receive a certificate of six per cent. stock for eighty-four thousand dollars, 
standing on the books of the Loan Office at New York, in the name of Robert Brent, accompanied with a 

ower of attorney to you to transfer fifteen thousand dollars thereof. 

I have therefore to request that you will be pleased, on the receipt of this letter, to transfer to 
Thomas Tudor Tucker, Treasurer, &c., fifteen thousand dollars of said stock, and cause a certificate of 
transfer in his name to be issued and transmitted to my office, in order that the same may be placed on 
the books of the Treasury. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Lynve Catuiy, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, February 9, 1819. 


Sm: I have to acknowledge the receipt of your letter of the 4th instant, and also its duplicate, 
covering eight sets of bills of exchange, amounting to ten thousand pounds sterling, the cost of which 
will be remitted to you when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Lynve Carin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, February 12, 1819. 


Sm: I have the honor to acknowledge the receipt of your letter of the 2d instant, with its inclosure. 

There is no objection to the sale of the stock of the funded debt held by the bank, upon such terms 
and considerations as it may think proper, except the three per cent. stock, which will be redeemed at the 
rates at which it has been subscribed whenever the bank shall require it. 

In the event of a transfer to individuals or corporations, the certificates may be issued in the same 
form in which they are held by the bank. 

I will endeavor, as far as practicable, to diminish the expenses at Boston; and measures will be 
immediately taken to compel the Marshal and Postmaster to keep their accounts with the office at Boston. 

If the redemption of a part of the six per cent. stock held by the bank should be more acceptable to 
it than the sale to individuals, instructions will be given to that effect, but not without, as the price of 
stock now admits of purchases. Every reasonable support will be afforded by the Treasury to the bank 
in the present crisis. It is presumed that the transmission of the public funds from the southern to the 
middle and eastern States is not attended with loss or delay, as applications have been made to this 
Department for drafts upon the former for money deposited to the credit of the Treasurer in the latter. 
This has been refused, under the idea that a profit might accrue to the bank from the transmission of these 
funds from the south to the east. If this idea is incorrect, my conduct can be easily changed, with the 
concurrence of the bank. 

I remain, with respect, your obedient servant, 

WM. H. CRAWFORD. 


JonatHaN Suirn, Esq., Cashier of the Bank of the United States. 





Treasury Departent, February 13, 1819. 


Sir: I have instructed the Treasurer of the United States to delay for thirty days, after the period 
heretofure assigned, each of the two remaining drafts for $20,000, which, you were informed by my letter 
of the 25th November, would be drawn on the Bank of Alexandria, in your favor, at 90 and 120 days. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
JonaTHAN Situ, Esq., Cashier of the Bank of the United States. 





Treasury Departuent, February 13, 1819. 


Sir: In consequence of the representations contained in your letter of the 10th instant I have instructed 
the Treasurer to postpone the intended drafts on the Bank of Alexandria, each for thirty days, beyond the 
period heretofore assigned; and I have advised the Bank of the United States of the alteration in the 
arrangement. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


J. L. McKenna, Esq., Cashier of the Bank of Alexandria. 
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Treasury Department, February 16, 1819, 


GentLemEN: Being apprised by your Cashier that you had acceded to the terms proposed in my letter 
of the 18th ultimo, it only remains for me to assure you that, provided the debt due from the Bank of 
Wilmington and Brandywine to the United States be discharged, with the interest thereon, in current 
money of the said States, within twelve months from this date, no proceedings shall be had during that 

eriod against the parties to the notes delivered by you as collateral security; and that if the bank 
shall, before the expiration of twelve months, discharge the debt due to the United States, with interest 
thereon, the notes in question shall be surrendered on receipt of the money. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Presipent and Directors of the Bank of Wilmington and Brandywine, Wilmington, Delaware. 





Treasury Departuent, February 19, 1819. 
Smr: I am directed by the Secretary of the Treasury to request that you will inform him whether 
approved bills on London, or on Liverpool, payable in London, can be procured at Baltimore; and if so, 


at what rate of exchange. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


J. W. M’Cutton, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





Treasury Department, February 22, 1819. 


Sir: I have to acknowledge the receipt of your letter of the 18th instant, covering the first and second 
bills of a set of exchange on Amsterdam, for one hundred thousand guilders, the cost of which will be 
remitted to you when the account shall have been adjusted, 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

L. Carity, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, March 2, 1819. 


Sir: If the proprietor of the domesticated Louisiana stock mentioned in your letter of the 23d nltimo 
will sell at par, he may transfer it to Thomas Tudor Tucker, Treasurer of the United States, in trust for 
said States; and upon the receipt at my office of the certificate of transfer for placing the stock on the 
books of the Treasury, the amount shall be remitted in a draft on your institution. It will be necessary, 
however, in this, as in other similar cases, that you forward an account against the United States for the 
cost of the stock. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


James W. M’Cutton, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





Treasury Department, March 2, 1819. 


Sir: It has been represented to me by the Paymaster General that certain notes of the State banks 
of Ohio, received by his deputy, B. F. Larned, Esq., from the Receiver of Public Moneys at Detroit, and 
amounting to $7,930, had been refused by the officers and soldiers of the army. 

I have therefore to request that, on application being made to you for that purpose by Mr. Larned, 
you will be pleased to take the said notes on deposit, and give him an equal amount in the notes of your 
institution, or in any other notes equally current. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Apranam G, CLaypoo.e, Esq., Cashier of the Office of Discount and Deposit, Chillicothe. 





Treasury Departuent, March 4, 1819. 


Sir: Having occasion to make further remittances to Europe, I will thank you to purchase for public 
use approved bills on London, or on Liverpool, payable in London, to the amount of ten thousand pounds 
sterling, and to forward the same to my office, accompanied by the customary account and vouchers. 
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I will only further observe that, in the execution of this business, you will be pleased to pay particular 
attention to the solidity of the drawers and endorsers of the bills, and that on the cost of them you will be 
entitled to charge a commission of one-fourth of one per centum. 

I am, very respectfully, sir, your obedient servant, 
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WM. H. CRAWFORD. 
L. Caturn, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Departwent, March 6, 1819. 


Sr: I have received your letter of the 6th ultimo, with the accompanying list of Treasury notes. I 
have to request that you will cause the Treasury notes to be cancelled, by striking a punch through the 
signatures, and transmit them by mail to the Treasurer of the United States, charging the Bank of the 
United States, for the use of the Treasury, with the amount. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Joserx Sau, Esq., Cashier of the Office of Discount and Deposit, New Orleans. 





Treasury Deparruent, March 8, 1819. 


Sir: It appears that on the 31st of December, 1817, the Receiver of Public Moneys at Kaskaskia 
deposited in the Bank of Missouri, to the credit of the Bank of the United States, for the use of the 
Treasury, $52,000, which sum is not credited in the returns of the Treasury account transmitted by the 
Bank of the United States to this Department. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


JonaTHAN Surru, Esq., Cashier of the Bank of the United States. 





Treascry Department, March 9, 1819. 


Sir: Your letter of the 21st of January last has been received, and would have been acknowledged 
sooner but for indisposition. 

As my letter of the 11th December last correctly quotes the circular of the 11th of July, 1818, to 
which you refer, and which, you say, does not except the moneys deposited prior to the first of that month 
from the direction to transfer from the credit of the Bank of the United States to that of the Treasurer, I 
can only suppose that the copy of that circular transmitted to you was inaccurate, which satisfactorily 
accounts for the construction which it received from the Board of Directors. It is not usual with me to 
examine every copy of a circular letter. The thing is frequently impracticable for the want of time. For 
the fidelity of such copies the persons employed in the office are responsible. I now inclose you a correct 
copy of that letter. 

Upon examining the returns of the bank, I find that no statement of the Treasurer’s account was 
received from March until January last, exclusive. Statements of the situation of the bank were received 
monthly, between those intervals, with the exception of the month of October. That for the month of 
November was not received until after the date of my letter of the 11th December last. Had that for 
the month of October been forwarded the misconception would have been perceived, and instructions for 
its correction would have been immediately given; but had that omission not occurred, the necessity of 
monthly statements of the account of the Treasurer would not have been diminished. I am constrained 
to believe that you have, in your letter of the 21st of January last, confounded this statement, which is 
more important than the private statemeut of the bank, with that document. It is the more important, 
as the Treasurer never charges himself with payments made to the banks until their returns admit them 
to have been made. The statement by the bank, of deposits made to the credit of the Treasury, forms a 
salutary check upon the accounts of the depositing officers, and cannot be dispensed with. 

To refuse in payments to the Government for the public lands everything but specie and the bills 
of the Bank of the United States and its branches would greatly embarrass the public debtors, and affect 
to a great extent the sale of the public lands. To admit of payments in a medium which would reduce the 
receipts, ina great degree, to the denomination of special deposit would greatly embarrass the fiscal 
operations of the Government. The inconvenience resulting from the former would be less than the 
latter, and must be submitted to if no other alternative can be devised. 

I have just made an arrangement with one of the banks in Ohio, which is intended to be offered to 
several others in the northwestern section of the Union, for the purpose of removing the inconveniences 
complained of there, and which have resulted from the improvident multiplication of banks, and other 
causes not necessary to be explained. A copy of this arrangemeut is now submitted to the Directors of 
the Huntsville Bank, with such modifications as the particular situation of the bank renders expedient. 

If this arrangement shall be accepted by the bank it will remain the depository of the public money. 
The money to be transmitted by it may, at its option, be deposited in the Branch Bank of the United 
States at New Orleans, or at New York, Philadelphia, Baltimore, or this city, as may be most convenient 
to the institution. If the arrangement is not accepted, or some other arrangement made which shall be 
satisfactory, some other depository must be sought for. I presume, however, that the arrangement will 
be acceptable, as the benefit resulting from the permanent deposit will enable the bank to cover any loss 
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or expense resulting from the transmission of the public money, and for calling upon the banks whose 
bills are receivable for payment where that shall be necessary. 

The amount of the permanent deposit may be increased gradually, according to the amount of the 
capital paid in and the sums received upon deposit, so as always to indemnify the bank for the expenses 
to which it may be subjected, and secure to it such advantages as are reasonable and just. If the draft 
which is yet to issue, under the notice which has been given, can be payable more readily and con. 
veniently at New York, or at New Orleans, than Savannah, it shall be made payable at either of those 
places. The same course will be pursued in all subsequent transfer drafts, and care will be taken that 
the interest of the bank shall not be unnecessarily affected by the transmission of the public money to 
those points. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Le Roy Porr, Esq., President of the Planters and Merchants’ Bank of Huntsville. 


P. S. I will thank you to return the original but incorrect circular, a correct copy of which is now 
inclosed. 


Treasury Deparruent, March 9, 1819. 


Conditions on which the Secretary of the Treasury will continue to employ the Planters and Merchants’ Bank 
at Huntsville as a depository of the public moneys. 


1. That all money received by the bank on account of the Treasurer of the United States shall be 
entered to the credit of that officer, and accounted for as cash. The bank may, however, discontinue to 
receive the notes of any of the banks whose notes it is now or may hereafter be authorized by the 
Secretary of the Treasury to receive. But, in such case, it shall give immediate notice thereof to such 
Receiver or others who usually deposit public moneys in it, and the notes of any such banks which ma 
have been received by them before such notice shall, nevertheless, be taken and credited by the Planters 
and Merchants’ Bank as cash. 

2. That the bank shall pay at sight all drafts which the Treasurer of the United States may draw 
on it, and it shall from time to time transfer to the Bank of the United States, or its branches at New 
Orleans, New York, Philadelphia, or this city, (in such moneys as will be received as cash,) the excess 
of public moneys remaining on deposit after such drafts are paid, over and above the sum of $75,000. 
Which sum of $75,000 shall remain on deposit in the Planters and Merchants’ Bank during this arrange- 
ment, and shall be transferred, in like manner, within six months after the said bank shall cease to be 
employed to receive the public moneys. It is agreed, however, that, if the amount received by the bank 
shall be so large as that the expense of remittance shall exceed the benefit of the deposit, the sum which 
is to remain on deposit in the bank shall be proportionately increased. 

3. That the bank shall render to the Secretary of the Treasury and to the Treasurer of the United 
States duplicate monthly returns of its account with the Treasurer, and shall also render to the Secretary 
of the Treasury monthly returns of the state of its affairs, which latter returns shall be considered 
confidential. In these latter returns must be noted the sums standing on the books of the bank to the 
credit of any public officer or agent. The bank shall also transmit, as soon as practicable, to the Secretary 
of the Treasury a list of its debtors, showing the amount due by each, and shall render a similar list 
quarter yearly. This list will likewise be considered confidential, and in no case will be made public. 





Treasury Departuent, March 10, 1819. 


Sir: I have to request that you will transmit without delay a return of the Treasury account from 


July 1 to September 30, 1818, both days inclusive. 
I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Exprep Rawtns, Esq., Cashier of the Planters and Merchants’ Bank, Huntsville. 





Treasury Department, March 11, 1819. _ 
Sm: Annexed are copies of letters addressed by me to officers of the State banks of North Carolina 
on the 5th December and 19th January last. As my request has not been complied with, allow me to call 


it to your earliest attention. 
It appears by a letter from the Cashier of the Branch of the State Bank at Milledgeville, dated January 


19, that the North Carolina notes, mentioned in my letter to the late President of your institution, had 
been cut in half, and the first half transmitted. 
I am, sir, very respectfully, your most obedient servant, 


Presivent of the State Bank of North Carolina, Raleigh. 


WM. H. CRAWFORD. 





Treasury Department, March 11, 1819. 


Sm: The Secretary of the Treasury requests Mr. Whann to furnish him, as soon as he conveniently 
can, with a statement of the amount of the notes or other obligations of the Steubenville Bank, included 
in the special deposit to the credit of the Treasurer. 

Wa. Waany, Esq., Cashier of the Bank of Columbia. 
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Treasury Departwent, March 15, 1819. 


Sm: I have to acknowledge the receipt of your letter of the 12th instant, covering the first and second 
pills of eight sets of exchange, amounting to ten thousand pounds sterling; the cost of which will be 
remitted to you when the account shall have been adjusted. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Lynve Catiin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, March 22, 1819. 


Sir: I have instructed the Treasurer of the United States to draw in your favor on the New Haven 
Bank for three thousand dollars, and to deposit the draft to his credit in your institution. The object is 
to replace the amount of a draft drawn on you but intended to have been drawn on the New Haven Bank. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

A. Tuarcuer, Esq., Cashier of the New London Bank. 





Treasury Department, March 23, 1819. 


Sir: No return of the Treasurer’s account has been received from the Branch of the State Bank of 
North Carolina, at Wilmington, since the 1st of November last, although several deposits of public moneys 
have been made therein since that time. I have, therefore to request that a return may be transmitted as 
soon as practicable. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

A. M. Hoorrr, Esq., Cashier of the Branch Bank of North Carolina, Wilmington. 





Treasury Department, March 31, 1819. 


Sm: As it appears that the certificates of deposit granted to William D. Waples by the Mechanics 
and Farmers’ Bank of Delaware, amounting to $2,358, and now held by you for the use of the Treasurer, 
were erroneously issued, you will be authorized to give them up to that bank on receiving from it an 
order from the said Waples to that effect. The Collector of the first district of Pennsylvania and the 
aforesaid Waples will be instructed to pay you, the former $1,470, and the latter $888; which sums, when 
received, will replace the amount of those certificates in the Treasurer’s account with the Bank of 
Columbia. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Wutsam Wuany, Esq., Cashier of the Bank of Columbia. 





LETTERS TO BANKS IN THE SECOND QUARTER OF 1819. 


Treasury Departuent, April 7, 1819. 


Sir: It appears that on the 9th of November last the sum of $723 was deposited to the credit of the 
Treasurer of the United States in the Branch of the State Bank of North Carolina, at Edenton, by Slade 
Pearce, Collector of the third district of North Carolina, which deposit is not credited in the returns here- 
tofore transmitted by you of the Treasurer’s account with that institution. 

I am, &e. 


J. B. Buount, Esq., Cashier of the Branch of the State Bank, Edenton, North Carolina. 





Treasury Department, April 7, 1819. 


Sir: It appears that public moneys have been deposited in the Farmers’ Bank, at New Castle, Delaware, 
to the credit of the Treasurer, of which no return has been received at this Department. I have therefore 
to request that you will transmit, as soon as practicable, duplicate returns of that institution with the 
Treasurer since it ceased to be employed by the Bank of the United States. 

Iam, &c. 


James Cooper, Esq., Cashier of the Branch of the Farmers’ Bank of Delaware, New Castle. 
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Treasury Department, April 7, 1819, 


Sm: Your letter of the 2d instant has been duly received, and in reply thereto I will observe that it 
is not my wish, under existing circumstances, to make any purchases of stock. 
I am, &c. 


Casuier of the Office of Discount and Deposit at Baltimore. 





Treasury Department, April 12, 1819, 


Sim: I have the honor to inclose an estimate of the probable disbursements of the Navy Department 
during the quarter ending the 30th of June next, at Norfolk, and at the principal ports east of that place. 
As soon as the estimate from the War Department shall be obtained, it shall be remitted. 

I am, &c. 


Preswwent of the Bank of the United States. 





Treasury Department, April 19, 1819. 
Sm: I have to request that you will cause to be purchased for public use, at such points as may be 
most convenient to the bank, approved bills on London, or on other places in Great Britain, payable in 
London, and at a sight not exceeding sixty days, for the following sums and purposes, viz: 


On account of the salaries of our ministers in Europe. ............ccc cece e ccc ccecceceececes £40,000 
On account of the relief and protection of seamen...... 2.2.2.2... sec ecee cece ee cree eeeeeees 40,000 
On account of the treaties with Barbary powers. ...........cccccccceccc cess ccccceccseeees 18,000 
On account of the contingent expenses of foreign intercourse.............eeeee cece eeeeees 10,000 
On account of the agent for claims in London............ ee eeee cece cece cece eee ee eeee aces 2,000 

110,000 








The above mentioned sums being to be paid out of distinct appropriations, you will be pleased to 
render a separate account for each; and as the bills are for the use of the Department of State no com- 
mission can be allowed on the cost. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


JonaTHaN Suita, Esq., Bank of the United States. 





Treasury Department, April 19, 1819. 


Sm: I have to request that you will cause to be purchased for public use, at such points as may be 
most convenient to the bank, approved bills on Amsterdam, at a sight not exceeding sixty days, for the 
following sums and purposes, viz: 


On account of the salaries of our ministers in Europe............ec cece ec cee ec ceeecennees £28,000 
On account of the relief and protection of seamen............ cc cccc ccc cscs csccccccccceces 12,000 


40,000 


The above mentioned sums being to be paid out of distinct appropriations, you will be pleased to 
render a separate account for each; and as the bills are for the use of the Department of State no com- 
mission can be allowed on the cost. 

I am, very respectfully, your most obedient servant, 


JonatHan Suitn, Esq., Cashier of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Departwent, April 20, 1819. 


Sm: I have the honor to inclose a copy of the instructions which have been given to the Collectors 
of the districts of Philadelphia, New York, and Boston, in relation to the payment of debentures in those 
districts. Similar instructions will be given to the Collectors of those ports where the amount of 
debentures shall render it an object of sufficient importance. 
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Inclosed I also send you a correct statement of the outstanding Louisiana stock, showing the 
amount held in England, Holland, and the United States, respectively; and the amount of the said stock 
which it is contemplated will be redeemed on the 20th of October next. 

The estimate of the duties which will be payable during the third quarter will be forwarded with 
the estimate which the War Department has been requested to furnish of the sums which will be 
requisite to meet the demands upon that Department during the present quarter in the middle and 

tern States. 
If you will forward a copy of such of the resolutions of the Board of Directors, entered into the 12th 
instant, as may require, in any degree, the concurrence or sanction of this Department, I will, as early as 
practicable, “+ “ena to the Board my ideas upon them, respectively. 
I am, &c. 


Presivent of the Bank of the United States. 





Treasury Devartment, April 22, 1819. 


Sm: I have to request that the amount of moneys standing on the books of the Bank of the United 
States to the credit of public officers and agents may hereafter be stated agreeably to the annexed form. 
I have also to request that the respective Offices of Discount and Deposit may be instructed to 
render similar returns. 
Iam, &c. 


Lanepon Curves, Esq., President of the Bank of the United States, Philadelphia. 





Treasury DepartMeNt, April 22, 1819. 


Sm: The Navy Department has drawn a warrant in favor of the Navy Agent at New York for $56,800. 
This warrant will be retained until the necessary funds to discharge it can be transferred to the office at 
that place. Will you have the goodness toinform me when the transfer can be made? 

Iam, &c. 


Lanepon Curves, Esq., President of the Bank of the United States, Philadelphia. 





Treasury Department, April 22, 1819. 


Sir: I have the honor to inclose a statement of the bonds which will fall due during the second and 
third quarters of the present year. The amount becoming due during the latter period will be consider- 
ably larger than the sum stated, as the bonds taken since the Ist day of January last have generally not 
been received. The amount will probably not fall much below the second quarter. 

I am, &c. 


PresweEnt of the Bank of the United States. 





Treasury Department, April 24, 1819. 


Sir: Your letter of the 15th ultimo has been received. It appears that in the returns rendered by 
Mr. Van Horne to this Department of his account with the United States for the months of January and 
September, 1816, the two sums mentioned by you are charged to the United States as having been 
deposited by him in the Bank of Muskingum to the credit of the Treasurer. 

I now transmit a certified copy of these returns, as well as of the certificate of deposit issued by the 
Cashier of that bank on the 30th September, 1816, for the latter sum ($20,500.) A similar certificate of 
deposit, dated on the 3lst of January, 1816, for the other sum ($23,000) was received at this Department 
from Mr. Van Horne, but has been mislaid in the office of the Comptroller. I transmit you, however, a 
certificate of the fact. 

Iam, &c. 


E. Buckineuay, Jr., Esq., President of the Bank of Muskingum. 





Treasury Departuent, April 27, 1819. 


Sir: Drafts upon Philadelphia for about $75,000, upon Boston for $25,000, and upon Baltimore for 
$12,000, are required by the War and Navy Departments. I have therefore to request that you will 
inform me when these drafts can be paid by the bank at those places respectively. 

An pd reply is respectfully requested. 

am, &c. 


Present of the Bank of the United States. 
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TREASURY Derarruenr, April 27, 1819, 


Sir: I have the honor to inclose a statement of the drafts which will be required by the War Depart. 
ment during the present quarter at Washington, Baltimore, Philadelphia, New York, and Boston, 

Of the sum stated to be necessary at Washington, about $400,000 will, in fact, be extended to the 
south and west of this place. The latter amount is, therefore, not expended at this place. 

Of the sum required at Boston, about $30,000 can be drawn in Salem and other deposits to the 
eastward. 

It appears from statements received from the Navy Department that the disbursements of that 
Department will considerably exceed the statement with which you have been furnished. 

Annexed is a statement of the sums which will be required, in addition to the former statements, 

Iam, &c. 


Present of the Bank of the United States. 





Treasury Department, April 27, 1819, 


Sir: The determination of the Board of Directors, of the 12th instant, that they cannot (“without 
such notice as shall be sufficient to make an actual transfer of funds from the places where they may be 
collected, or where the notes are payable, when they consist of notes of other offices than those where 
they are collected) meet the Treasury drafts, except at the points where they are collected, or the notes 
payable,” if adhered to without limitation, will make it necessary for the bank to render to this office and 
to the Treasurer of the United States weekly statements of the sums deposited in the bank at Phila. 
delphia, discriminating between the amount received in the bills of its offices and that which is to be 
credited to the Treasurer as specie. It will also be necessary to discriminate between the bills of the 
different offices constituting that part of each deposit which is entered to the credit of the Treasurer as 
special deposit. Returns of the same kind must be made by the different offices not only to this Depart- 
ment, but to the Treasurer of the United States. The certificates of deposit issued by the bank should 
discriminate between the amount which is to be credited as specie and that which is to be considered, in 
the first instance, as special deposit. The sums deposited in the bills of the different offices should be 
stated on the back of the certificate of deposit. The returns and certificates of deposit will enable the 
Department to make a more prompt use of the public money deposited in the bank and its offices, in 
many instances, than the ordinary operations of transfer will admit. For example, there may be paid 
into the office at Boston $100,000, of which $20,000 may be in the bills of the office at New York, and 
the same sum in the bills of the bank at Philadelphia, and an equal amount in the bills of the office at 
Baltimore. The result of the payment would be, that the Treasury would have $40,000 at Boston and 
$20,000 at each of the other places. At each of the latter places, therefore, it ought to have the right 
of drawing, although its accounts with them should appear to be balanced. 

But the information required by the returns and endorsements upon the certificates of deposits will 
be equally necessary to this Department and to the bank, if the Treasurer should not be disposed to 
draw upon funds which are deposited at one place, when, in fact, the specie represented by them is at 
another. I have, therefore, to request that you will instruct the different officers to make the returns and 
furnish the certificates of deposit which I have described. 

It has occurred to me that probably the interest of the bank will not require that the effect of the 
resolution of the 12th instant should be extended beyond Philadelphia, New York, and Boston. 

If this suggestion should meet the views of the Board of Directors, the instructions which are to be 
issued may be confined to the offices at the two latter places. It is, indeed, extremely desirable that the 
regulation should not be extended beyond the payment of debentures; but I will not urge that subject, as 
it may not be considered by the Board compatible with the ultimate security of the bank. 

I remain, &c. 


Lanepon Curves, President of the Bank of the United States. 





Treasury Department, April 28, 1819. 


Sir: I have instructed the Treasurer to transfer to the Bank of Columbia the obligation of the Bank 
of Wilmington and Brandywine for $17,376, to be placed to his credit in special deposit. And I have to 
request that the promissory notes herewith transmitted (a list of which is annexed) which were delivered 
over by the Bank of Wilmington and Brandywine as collateral security for the payment of the said 
—. may be deposited therewith and held until the same is discharged. 

am, &c. 


Wim Waany, Esq., Cashier of the Bank of Columbia. 


List of promissory notes referred to in the preceding letter: 


Outerbridge Horsey, endorsed by Thomas Cooper. .......-..0e cece ee cee ee eee et eeeeeeeeeees $1,800 
V. & Charles Dupont & Co., endorsed by E. J. Dupont & Co. .... 2... cee cece eee ee eee eens 2,000 
Duplanty M’Call & Co., endorsed by A. M’Call & E. J. Dupont....... 2.2.2... cece cece ee eee 2,850 
Duplanty M’Call & Co., endorsed by V. Dupont and E. J. Dupont. ... 2.2.2.2... cece eee eee ee 1,950 
B. J. Dapemt, entorned bey Viotor Dumpent. 0.00. cccccccccccscccscccccccncccssscccoceses 4,000 
Peter Deuiiay, ceeiemnnd ey Themes BVGGGR..... on cccccccscsccccsccscccccsccscccecscescces 1,450 
Re I Ce I IDs nos ok ccevctscnvcednedstvcscesseanssseessseoss 875 
Poter Bantuy, enternedl ty Tienes BEOGGR. oc ccc cc ccccccc cscs ccccccccccccccccesescsesce 2,340 

17,265 








The above notes are accompanied with certificates of protest and a letter dated March 2, 1819, from 
the Cashier of the Bank of Wilmington and Brandywine. 
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Treasury Department, April 30, 1819. 


Sir: The Receiver of Public Money at Jeffersonville has been this day instructed to deposit, in the 
Branch Bank of Kentucky, at’ Louisville, the whole of the public money received by him, to the credit of 
the Treasurer of the United States, as soon as he shall receive from the bank satisfactory evidence of its 
full acceptance of the conditions tendered to it in my letter of the 12th ultimo, 

This instruction has been given in consequence of a change to that effect having been made in the 
arrangement pay has been tendered to the other banks in the western States. 

I have, &c, 


Preswent of the Branch Bank of Kentucky, Louisville. 





Treasury Department, April 30, 1819. 


Sra: Colonel Shepherd, one of the principal contractors for making the Cumberland road, has consented 
to receive, in part payment for work performed by him, drafts on your institution, and as there is reason 
to believe that others of the contractors will follow his example, I have, with a view of supplying Mr. 
Thompson with the necessary funds for that object, directed the Treasurer to remit to him a draft on 

our institution for twenty thousand dollars, the amount of which draft, when presented, you will be 
leased to pass to the credit of Mr. Thompson, and hold the same, subject, exclusively, to the payment of 
such bills as he may draw on you in favor of the contractors of the Cumberland road, a list of whom is 
inclosed herein. 
Iam, &c. 


Casuier of the Bank of Steubenville. 





Treasury Department, May 1, 1819. 


Sir: A draft on Boston for ten thousand dollars is required by the War Department. I have there- 
fore to request that you will be so obliging as to inform me when this draft can be paid by the bank at 


that place. 
Iam, Xe. 


Preswwent of the Bank of the United States. 





Treasury Departuent, May 1, 1819. 


Sir: The Navy Department has instructed its disbursing agents, who have been directed to keep 
their public accounts with the United States Bank and its offices at Portsmouth, Boston, New York, 
Philadelphia, Baltimore, Norfolk, Charleston, Savannah, and New Orleans, to apply to the bank and its 
offices for checks with blank receipts printed upon them, in conformity with the suggestion which you 
made to me during your late visit to this place. 

The Department requests that the checks which may be paid by the bank and its offices may be 
transmitted monthly to the Fourth Auditor of the Treasury as vouchers in the settlement of the accounts 
of the respective agents. 

I am, &e. 


Presipent of the Bank of the United States. 





Treasury Department, May 1, 1819. 


Sir: A draft upon Norfolk for thirty thousand dollars is required by the War Department. I have 
therefore to request that you will be so obliging as to inform me when this draft can be paid by the bank 


at that place. 
Iam, &c. 


Present of the Bank of the United States. 





Treasury Departuent, May 6, 1819. 


Str: I have to acknowledge the receipt of your several letters of the 3d instant, covering the first and 
second bills of the following sets of exchange, viz: J. J. Hoogewerff on J. Hartman, for £2,250; the same 
on Venkevesser, Dorrepaal and Brown, for 28,000 guilders; the same on the same, for 12,000 guilders. 

From the circumstance of the last mentioned bills agreeing, in amount, with the sums in dollars, as 
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stated in my letter of the 19th ultimo, there is reason to apprehend that some mistake has been committed 
I will thank you, therefore, to inform me, by return of post, whether the instruction was to purchase to 
the amount of 40,000 guilders or 40,000 dollars. Be the result what it may, you will be pleased to 

urchase bills on Amsterdam to the further amount of twenty-four thousand dollars, observing to obtain, 
if practicable, one set for the precise sum of 12,000 dollars. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
JonaTHaN Smitu, Esq., Cashier of the Bank of the United States. 





Treasury Departwent, May 10, 1819. 


Sir: I have to acknowledge the receipt of your letter of the 29th ultimo,* and for reply thereto beg 
leave to refer you to the inclosed copy of a communication made to me by the Register of the Treasury, jn 
regard to the evidences of public debt accompanying said letter. 

The warrant for placing the stock on your books is inclosed, and the Treasurer has been instructed 
to remit the amiount of Mr, Harper’s claim under cover to you. 

Iam, &c. 


Presipent of the Branch of the Farmers’ Bank of Delaware, New Castle. 





Treasury Department, May 11, 1819. 


Sir: Your letter of the 10th instant, inclosing the statement of the account of the Treasurer of the 
United States of the 8th instant, has been received. 

To your request that drafts may for some time be discontinued, not only as to the balance now in 
possession of the bank, but upon such sums as may be deposited by the Collector of the Revenue, I shall 
accede with great pleasure as long as the demands upon the Treasury will permit. It is presumed that 
no further drafts will be issued upon the Bank of Alexandria until it shall be able to discharge them with 
convenience, and timely notice will be given of the issue of such as may become necessary. 

I have, &c. 


J. L. McKenna, Esq., Cashier of the Bank of Alexandria. 





Treasury Departuent, May 17, 1819. 


Sir: I have to acknowledge the receipt of your several letters of the 14th instant, covering the first 
and second bills of a set of exchange on London for £440 2s. sterling, and the first and second bills of five 
sets of exchange on Bremen, Rotterdam, and Amsterdam, for 58,000,897grs. 19s.; the cost of which will be 
remitted to you when the respective accounts shall have been adjusted. 

I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 

JonatHan Satu, Esq., Cashier of the Bank of the United States. 





Treasury Department, May 17, 1819. 


Sm: Your letter of the 3d instant, inclosing the form of a return which you propose shall be made 
by the bank and its offices to this Department and the Treasurer of the United States, has been received. 

Upon due consideration of the statement I am inclined to think it is defective. 

The statement will show correctly the state of the Treasurer’s account with the bank at Philadelphia 
on the day of its date, but it will not show the state of his account with any of the offices on that day. 
The returns of the offices from which the statement is formed will differ in date from that statement from 
one to five or six weeks. The general statement must, therefore, have a column in which the dates of the 
returns of the several offices are to be inserted. 

It is necessary to add a column to the statement, in which all foreign bills purchased by the offices 
where the revenue permanently exceeds the expenditures may be entered. It is important that the remit- 
tances from the southern offices to those of Boston and New York, and to the mother bank of Philadelphia, 
in domestic bills, should be realized as early as practicable. In this the interest of the bank is strictly 
coincident with that of the Treasury. Bills which are payable at remote periods are less secure than 
those which fall due at short periods after the transaction. 

It is, therefore, desirable that the remittances should be made by the southern offices in bills payable 
at short dates. The column.showing the remittances made by those offices ought to give the dates at 
which they are respectively payable. 


® Not on file. 
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It will be incumbent on the Cashier of the Bank of the United States, from time to time, to issue 
drafts in favor of the offices making the remittances upon the bank, and the offices to which they are made, 
as the bills by which that operation is effected severally become due. If this is not done, there will be 
an apparent accumulation of public money in the remitting offices, when, in reality, it has been transferred 
to Philadelphia, New York, or Boston. The same thing must be done with the sums which are received 
at the bank and its offices in the bills of distant offices. 

As the bills of the offices south of Philadelphia appear to form a considerable portion of the receipts 
at Philadelphia, New York, and Boston, so far as I am able to judge from the returns which have been 
received, if the transfers which I have proposed to be made by the Cashier are effected, two-thirds of the 
receipts at Charleston and Savannah may be remitted to the bank and its branches at New York and 

oston. 
? As the receipt of the bills of the bank and its offices by the Treasury, without reference to the place 
of payment, necessarily keeps a large portion of the public money in a situation not to be used, and as 
that amount will be increased by confining the resolution of the bank of the 12th ultimo to the bank and 
its offices east of this place, I believe it will be necessary to embrace the whole of the offices upon the 
Atlantic seaboard within its operation. 

By examining the returns of the Collectors of the principal ports, transmitting the receipts of the 
different offices in which their deposits are made, it is found that the Treasurer is not credited in the return 
of the offices at Baltimore, New York, and Boston, for one week after the deposits are made, and that the 
deposits made in them, respectively, do not appear in the statements of the bank until two weeks after 
the receipts or certificates of deposit are received at this office. The last two receipts of the office of 
deposit at New York, amounting to more than $500,000, the latter of which was received at this office on 
the 13th instant, has not yet been credited by the bank in its general return, and probably will not be 
before another payment is made. 

The result of this practice is, that there is always in the possession of the bank more than a million 
of dollars above what the accounts of the Treasurer exhibit, and nearly that sum above what the state- 
ment of the bank admits to be subject to Treasury drafts, after deducting therefrom the outstanding drafts. 
Before this deduction was made in the statements of the bank, the balances admitted to be in its posses- 
sion were substantially correct. The introduction of that deduction reduces the balance remaining at 
any time in the possession of the bank nearly that amount below what is in fact there. It is desirable 
that the returns of the bank and its offices should correspond as nearly as to time with the payments 
made by the Collectors as can be effected without inconvenience, so that the state of the Treasurer’s 
account with them, respectively, may correspond with evidences of deposit transmitted by the Collectors 
to this Department. 

I have, therefore, the honor to propose the acceptance of the form of the statement which you have 
transmitted with the modifications following, viz: 

1. That the statement shall show the dates to which the state of the several offices therein contained 
respectively refers. 

2. That a column be added for remittances by foreign bills. 

3. That the columns for remittances by domestic bills shall show where they are payable. 

4. That the Cashier of the bank shall, by drafts, transfer all sums remitted from the remitting offices 
to those to which they are remitted at the time that the bills severally become due. Like transfers shall 
be made in case of foreign bills whenever they shall be procured. 

5. Like transfers shall be made of all sums deposited in the bank or in its offices, which shall be 
received in other bills than those of the place of receipt. 

6. On the Monday of each week receipts shall be given to the Collectors for the sums paid on account 
of the Government during the preceding week by the bank and its offices at Boston, New York, Baltimore, 
Norfolk, Charleston, Savannah, and New Orleans, which shall bear date on the preceding Saturday. 

1. Returns shall be made on the same day, and dated in like manner, to this office, to the Treasurer, 
and to the bank, (by its offices,) comprehending therein the payment aforesaid. 

8. That, until otherwise instructed, the bank will direct its offices at Charleston and Savannah to 
remit two-thirds of the sums which shall be received for duties at those places to Philadelphia, New York, 
and Boston. 

9. That the bank cause to be remitted to the same places, or to Baltimore and this place, the sums 
standing to the credit of the Treasurer at Chillicothe, Vincennes, and Missouri. 

This is necessary, as the current receipts in the western States will, after every exertion to employ 
it there in the public service, greatly exceed the public expenditure. 

From the statements which have been received, it appears that the bills of the office at this place are 
received in discharge of the revenue at Baltimore, Philadelphia, New York, and Boston, to a larger 
amount than those of any other office, except those of the receiving offices. This is the necessary conse- 
quence of the great excess of expenditure at the seat of Government over the receipts. 

Can the bank more conveniently transfer the public funds to this place than by authorizing its office 
to issue paper in discharge of the demands upon the Government? It is conceived that no inconvenience 
will be experienced by the bank or its offices from exempting this office from the operation of the pro- 
hibition to the offices generally to throw their paper into circulation. 

The exemption will apply only to issues on account of the Treasury. If this exemption is not 
granted the bank will be compelled to transmit specie to a large amount to this place, from whence it will 
return by the same route, at the expense of individuals. I am not able to see any benefit which can 
result from this course, unless it be that of the stage owners. 

Mr. Jones, the chief clerk of this office, will call upon you in a few days, and is authorized to accept 
of any modification to the propositions which I have presented in the previous part of this letter which 
shall appear to him likely to promote the interest and convenience of the Treasury and the bank. 

I remain, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 
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Treasury Department, May 18, 1819, 


Sir: I have to acknowledge the receipt of your letter of the 15th instant, covering the third bills of 
nine sets of exchange on London for £10,000 sterling, but the first and seconds of the said sets, stated 
to have been forwarded on the preceding day, have not come to hand. 

If the last mentioned bills were not endorsed to the Treasurer, as was the case with the thirds, and 
the letter covering them has fallen into improper hands, there is every reason to apprehend that attempts 
may be made to negotiate them. I would therefore recommend that you cause the circumstance, with a 
description of the bills, to be immediately inserted in the newspapers, and a similar measure will be 
adopted at this place. Three of the sets were drawn by the President and Cashier of the Bank of Canada, 
at Montreal, in favor of John Frothingham, on Thomas Wilson & Co., of London, for £1,000 each; and 
the other six were drawn by Wm. Bartlett, of Newburyport, on Samuel Williams, of London, in favor of 
J. P. Toppan, all for £1,000 each, excepting one for £2,000. 

I am, very respectfully, your obedient servant, 


JonaTHan Smiru, Esq., Cashier of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, May 21, 1819. 


Sir: Upon the receipt of your letter of the 11th* instant, relative to the deposits made by public 
officers, I submitted it to the Navy Department, with a request that such observations might be made 
thereon as should be deemed proper, and that a copy of the instructions given to the Navy Agents might 
be furnished. I have this day received from that Department the inclosed papers, with an endorsement 
upon your letter in the words following, viz: “The suggestion is certainly correct, and intended to apply 
to Navy Agents, that Government checks should be passed to their credit, and so remain in bank.—B. H.” 

If any of the Agents should dispose of the Treasurer’s draft, and deposit the proceeds, the proper 
corrective will be applied as soon as the fact is known by that Department. 

Iam, &c. 


Presipent of the Bank of the United States. 





Treasury Department, May 22, 1819. 


Sir: Upon the receipt of your letter of the 3d instant, inclosing the form of a general return to this 
Department, accompanied by elucidations, an apparent incongruity was discovered in the statement of the 
amount of the public money at Philadelphia, which it was presumed would be corrected or explained in 
subsequent statements. I have now before me the subsequent returns of the 10th and 17th instant, in 
which the same apparent incongruity is continued without explanation. 

If I understand the return, column A presents the aggregate amount of public money at Philadelphia, 
and column I the portion of that amount consisting of the bills of the offices. If I am correct in this 
exposition of the return, column I can never exceed column A, yet the three returns before me do not 
support this conclusion. That my understanding of the return is correct, is inferred not only from the 
elucidations which accompany the return, but from the fact that, with respect to the sums admitted by it 
to be in the offices, my conclusion is invariably found to be correct. 

The result of your return No. 1 is, that the Treasury has overdrawn upon Philadelphia to the amount 
of $78,872 16, and that of No. 2 to the amount of $102,800 06. If my exposition of these returns be 
correct, that is, if column I is included in column A, the latter, in return No. 1, must present the aggre- 
gate amount of $10,287 21, more $72,000—the sum overdrawn at Philadelphia would be in the first return 
$6,872 36, and the second $30,512 33. Having no statement of the receipts and disbursements at Phila- 
delphia subsequent to the date of the second return, I am not able to present to you the result of the 3d 
return when corrected according to my understanding of it. 

That the returns, so far as they apply to Philadelphia, present an apparent incongruity, I am 
persuaded you will be convinced upon recurring to them. It is, however, possible that the inaccuracy 
may have resulted from a different cause than that to which I have ascribed it. Mr. Jones, who will be 
in Philadelphia in a few days, will wait upon you and receive such explanations as you may be disposed 
to furnish upon this subject. 

Iam, &c. 


Present of the Bank of the United States. 





Treasury Derartuent, May 25, 1819. 


Sir: A draft upon Norfolk for seventy-eight thousand one hundred and ninety-four dollars is required 
by the Navy Department. Will you have the goodness to inform me when this draft can be paid by the 
bank at that place? 

I am, &c. 


Presivent of the Bank of the United States. 
® Should be 12th instant. 
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Treasury Department, June 1, 1819. 


Sm: Agreeably to your request, I now transmit copies of the returns of the account of the Office of 
Discount and Deposit of the Bank of the United States at New Orleans with the Bank of the United 
States, for the use of the Treasury, from the 13th to the 30th of January, and from the 17th to the 24th 


f April last. 
— I am, &c. 


JonaTHan Smrrn, Esq., Cashier of the Bank of the United States. 





Treasury Department, June 4, 1819. 


Sir: Messrs. Baring Brothers & Co. have transmitted to this Department a protest for non-payment of 
the following described bill of exchange, which was purchased by you, viz: 

Durkin Henderson & Co., on Mr. Robert Henderson, of Liverpool, favor of Wm. Cameron, at 60 days’ 
sight, dated Virginia, November 21, 1818, endorsed by Wm. Cameron to Joseph Caldwell, by him to 
Daniel Forster, by him to Smith Hutchinson, by them to John Wilder, Cashier, and by him to Thomas 
Tudor Tucker, Treasurer of the United States, who endorsed and remitted said bill to the said Barings on 
account of the United States. Amount, 1,500 pounds sterling. 

The original protest is herewith transmitted to you, and you will cause immediate notice to be given 
to the drawers and endorsers in the legal form; and then the protest, with the proof of the notices, is to be 
delivered to the Attorney of the district of Virginia, and request him to pursue the legal measures for 
securing and recovering the amount of the bill from the drawers and endorsers. You will also be pleased 
to communicate to this Department the manner in which these instructions have been carried into effect. 


I am, &c. 
JonaTHaNn Smitu, Esq., Cashier of the Bank of the United States. 





Treasury Department, June 7, 1819. 

Sir: I have the honor to transmit herewith a copy of a letter addressed to certain Collectors of the 
Customs, and have to request that you will be pleased to conform to the regulation therein prescribed, as 
far as relates to the certificate of deposit. 

I am, &c. 


Casuer of the Salem Bank. 


Treasury Department, June 9, 1819. 
Sir: I have to request that you will be pleased to inform me when it will be convenient to the Bank 
of the United States to pay, at their Office of Discount and Deposit at Norfolk, the sum of sixty-one 
thousand dollars, being the amount of a warrant drawn by the Secretary of the Navy on the Treasurer, 


in favor of the Navy Agent at Norfolk. 
I have the honor to be, very respectfully, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, June 9, 1819. 


Sm: By a certificate issued by the Nashville Bank it appears that, on the 31st of March last, N. T. 
Perkins, Collector of the 5th district of Tennessee, deposited in that bank, to the credit of the Treasurer, 
$869 63, on account of internal duties. But in the bank return transmitted to this Department that 
deposit is credited only as $867 93. You will therefore be pleased to correct the error in your next 


return. 
Iam, &c. 


W. Tannent, Esq., Cashier of the Nashville Bank. 





Treasury Department, June 10, 1819. 


Sir: I have instructed the Treasurer to draw, and deposit to his credit in the Bank of Steubenville, 
a draft in your favor for $41,275 65 on the Bank of Columbia, payable in the notes or obligations of your 
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institution. It will be unnecessary for you to transmit the draft to the Bank of Columbia for payment, as 
Mr. Whann, the Cashier of that bank, who is on the point of departing for Ohio, will call on you ang 
deliver over what the draft is intended to transfer. 

In the return of the Treasury account which you have just transmitted I perceive that you haye 
opened an account of “special deposit of bank notes,” and have credited therein a deposit made by one 
of the Collectors of the Internal Duties. This is entirely contrary to the intentions of the Treasuy. The 
bank was not authorized to receive any other moneys than such as it would credit as cash. If the notes 
in question are such as are in circulation in your vicinity, and are of banks which pay their notes jp 
specie, and are otherwise in good credit, the bank should receive them. If they are notes which it is not 
safe to receive, they should not be received at all. I have to request that the special account may be 
discontinued, and that the money which has been placed thereto may be transferred to the cash account, 

I am, &c. 


W. R. Dicxiyson, Esq., Cashier of the Bank of Steubenville. 





Treasury Department, June 11, 1819. 


Sir: As the simplest means of giving the Treasurer a credit in the Branch Bank at Washington, 
I have instructed that officer to draw and deposit to his credit, in that branch, a draft on the Bank of the 
United States, payable at that branch, for the amount of its notes now on deposit for the use of the 
Treasury in the Bank of the United States and its branches, viz: $217,045. 

This course, which is in perfect accordance with the existing arrangement between the Treasury and 
the Bank of the United States, will, it is believed, afford an opportunity to the bank of placing funds at 
Washington in the manner most convenient to itself. 

lam, &c. 


Lanepon Curves, President of the Bank of the United States. 





Treasury Department, June 11, 1819. 


Sm: Your private letter of the 27th ultimo was received by due course of mail. The views which 
are presented in it are extremely interesting, and have received that consideration to which they are 
justly entitled. 

There can be no doubt that the difficulty of collecting the revenue accruing from the customs will 
continue to increase as the money in circulation shall be diminished. The accumulation of the revenue in 
the vaults of the banks will have the same effect upon the currency as the curtailment of bank discounts. 
The operation of both causes cannot fail to reduce the circulation, in a short time, to the lowest point of 
depression of which it is susceptible. It is, presumed, however, that the safety of the banks will not 
require the reduction to be pushed to that extremity. The interests of the community require that it 
should not be reduced below what is indispensable to secure solvent banks against the stoppage of specie 
payments. Whether the revenue bonds can be paid with punctuality, when the circulation shall be reduced 
to that point, is extremely problematical. The reduced premium which Spanish milled dollars now bear 
in Philadelphia and New York indicates an approximation of the currency to a healthful state, which 
cannot fail to aid in restoring confidence in banks, which recent occurrences in some of our cities have 
been so strongly calculated to impair. 

Notwithstanding this favorable symptom, I am fearful that it will be necessary to resort, in the course 
of the next quarter, to the expedient suggested by you, of permitting the paper of the local banks to be 
received, to some extent, as a special deposit. This event, however, I am extremely solicitous to avoid, 
if it be practicable. Discounting upon the pledge of Louisiana stock, if extended to all the offices where 
that stock is held, would certainly afford some relief. As the bank is now secure, and will not make any 
use of the public revenue which may accumulate in its possession in its ordinary business, I think it will 
be advisable to commence, early next month, the purchase of Louisiana stock by the Commissioners of the 
Sinking Fund, in addition to that of the three per cent. stock, which has already been directed, but which has 
not yet been done, with a view to the convenience and safety of the bank. From the known sagacity of 
the direction of some of the eastern banks, it is highly probable that their efforts will be directed to the 
purchase of that stock, which would place them in a relation to the United States Bank which might be 
productive of much inconvenience to it. 

This view of the subject, independent of the necessity of furnishing, as far as practicable, the 
necessary circulation to facilitate the collection of the revenue, is sufficient to justify the adoption of the 
measure. The amount of the domesticated Louisiana stock is about equal to that part of the Sinking 
Fund which can be applied to purchases of the public debt within the year. Should the whole sum subject 
to that disposition be so applied, the sum necessary to meet the redemption of the Louisiana stock, on the 
2ist of October, will but little exceed $2,000,000. 

Inclosed I send you a statement of the amount of that stock standing on the books of the different 
Loan Offices. 

Inclosed also is a statement of the revenue bonds falling due in the third quarter. Perhaps the 
amount will be increased ten or fifteen thousand dollars by the statement of bonds yet to be received. 

It may be useful to inform you that the bonds which fell due in the first quarter amounted to 
$4,788,670, and that the payments into the Treasury during the quarter, from imports and tonnage, 
amounted to $4,352,819 74. It is probable that the difference between the amount of bonds due and of 
the payments into the Treasury will be greater in the three succeeding quarters than in the first. 

I will furnish you with a statement of the expenditures of the War and Navy Departments for the 
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next quarter as soun as one approximating to accuracy can be obtained. I am fearful, however, that no 
great reliance can be placed upon any estimates which it is in the power of those Departments to furnish. 

If it is desirable on the part of the bank to diminish the issues of the notes of the office at this 
place, I think there is no doubt but that the bills of the banks of Philadelphia and New York may be 
used to a considerable extent in discharge of demands upon the Treasury at this place. So far as they 
could be used in this way, it would diminish the necessity of permitting them to be received as a special 
deposit, and would be a much more eligible mode of employing them. I think it would be at least 
expedient to make the experiment, by way of ascertaining the accuracy of the suggestion. 

I have the honor, &c., &c. 


Pre&pent of the Bank of the United States. 








Treasury Department, June 12, 1819. 


Sir: In your endeavor to change into specie the special deposit which has been transferred from the 
Bank of the United States to the Bank of Columbia, the utmost confidence is entertained that a spirit of 
conciliation will be mingled with decision. In all cases it is extremely desirable that the special deposit 
should be exchanged for the notes of the United States Bank or its branches. Where the notes of the 
State banks in Boston, New York, Philadelphia, Baltimore, and this District, or the notes of the Bank of 
Virginia, the State Bank of North Carolina, and the Banks of South Carolina and Georgia, are tendered in 
exchange for the whole or part of the special deposit, they are to be received. Where such funds cannot 
be obtained, the paper of western banks which discharge their notes in specie may be taken. In cases 
where the banks whose notes you hold as special deposit are unable or unwilling to discharge them in 
any notes of the above description, it will be prudent to endeavor to obtain collateral security and 
stipulate for periodical installments, with interest, until paid. In all cases of this nature it will be expedient 
to obtain a list of the debtors of the bank. In determining upon the time which shall be allowed for 
payment, you will exercise your discretion; in no case, however, giving more than two years, and requiring 
half yearly installments. It is not improbable that the banks in which the public money is deposited in the 
State of Ohio will take the notes of the banks in that State which may not discharge them in funds which 
you are authorized to receive, and consent to credit the Treasurer of the United States for the amount 
upon the terms which you are authorized to offer to the defaulting banks, with the exception of paying 
interest. If either of those banks will accept of that portion of the special deposit which may remain in 
your hands after all reasonable exertions are made to exchange it upon the conditions I have described, it 
is considered better to transfer it to them, or either of them, than to accept of collateral security from the 
defaulting banks. If, in any case, no arrangement is effected, a resort to legal coercion will be indis- 
pensable, and you are requested to cause every preliminary measure to be taken which is necessary for 
that purpose. It will be proper to place the direction of all suits which may be instituted in the hands 
of the United States Attorney for the district in which they may be instituted. It is, however, extremely 
desirable that a recurrence to legal proceedings may be avoided, and full reliance is placed in your 
discretion and zeal to conduct this delicate and important service to a successful termination. 


I remain, &c. ; 


Wu. Wuann, Esq., Cashier of the Bank of Columbia. 





Treasury Department, June 16, 1819. 


Sir: The Secretary of the Treasury being absent from the seat of Government, on an excursion to 
Brownsville, in Pennsylvania, I have the honor to acknowledge the receipt of your several communications 
of the 12th instant, all of which shall be submitted to Mr, Crawford immediately on his return to this 
place. In the meantime I have no hesitation in saying that the bank may, with perfect safety, proceed 
to authorize the purchase of stock at Charleston, for account of the Commissioners of the Sinking Fund, 
due regard being had as well to the sum required to be retained to meet the interest on the domestic 
funded debt, payable on the first of the ensuing month, as to the limitation of the price prescribed in the 
fifth section of the act of Congress entitled “An act to provide for the redemption of the public debt,” 
passed March 3, 1817. 

I have the honor to be, with great respect, sir, your most obedient servant. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, June 16, 1819. 


Sir: I have to request, on behalf of the Secretary of the Treasury, who is now absent, that you will 
be pleased to purchase and transmit. to this office, for the use of the Department of State, approved bills 
on Amsterdam to the amount of fifty thousand guilders. 

Your several letters of the 24th, 27th, and 29th ultimo, and 14th instant, with the bills therein 
mentioned, have been received, and the cost of said bills will be remitted to you as soon as the account 
shall have been adjusted. 

I am, very respectfully. 


JoNATHAN Situ, Esq., Cashier of the Bank of the United States. 
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Treasury Department, June 17, 1819, 


Sir: It appears that on the 31st of December, 1818, Stephen H. Moore deposited in the Office of 
Discount and Deposit of the Bank of the United States at Baltimore, to the credit of the Bank of the 
United States for the use of the Treasury, $1,000, on account of internal duties, and that this sum hag 
not been credited in the returns transmitted to this Department. 

Iam, &c. 


JonaTHAN Smitn, Esq., Cashier of the Bank of the United States. 





Treasury DepartMent, June 17, 1819, 


Sir: I have to request that you will transmit, by return of post, (if practicable,) a statement of the 
account between the Centre Bank and the Treasurer of the United States subsequent to the 28th Decem. 
ber, 1818, at which time there was a balance of $2,366 due to that officer. 

I am, &c. 


I. Norris, Esq., Cashier of the Centre Bank of Pennsylvania, Bellefonte. 





Treasury Department, June 19, 1819. 


Sir: Inclosed I have the honor of transmitting to you a letter from Mr. Longuefosse, of Philadelphia, 
accompanied by a protest, which, after perusal, you will please to return to this office. 

As this is the first complaint of the kind which has reached the Treasury within my knowledge, it is 
probable that Mr. Longuefosse was not the importer of the goods on account of which the debenture in 
question was granted, and, consequently, could not know that the bond for the duties had been paid in 
the same currency tendered to him. Would it not, therefore, have a tendency to suppress dissatisfaction 
if, in all cases of a similar nature, the officers of the bank were to inform the party concerned of the 
principle on which current money was refused ? 

I have the honor, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, June 19, 1819. 
Sir: I have the honor to request, on behalf of the Secretary of the Treasury, that you will be pleased 
to inform him when it will be convenient for the bank to pay, at their Office of Discount and Deposit at 
Norfolk, the further sum of forty-two thousand eight hundred and twenty-seven dollars for account of the 


Navy Department. 
I have the honor to be, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, June 23, 1819. 


Sir: I have to request that you will note, at the back of each return of the Treasurer’s account which 
you may transmit to me, a description of the moneys credited in such return, and the amount of each, viz, 
as the case may be: 


PED. cadvcscicncesectnanensasinsonns ~ South Carolina notes...............ccee0; 3 
Notes of the Bank of the United States and PP jc cbc nescegnconvaneegnanes 
PP, 06% dash eteaseaseeaeuws pT ET 
SIE PET EO ee NN i le ee chia 
Other Basterm motes ....cccccccccccccess COTE Oe 
New York city notes ..............0005- OE MON. vnvascecrvecvctonsavens 
Other New York notes...............0.. DC idn. cies ren tae hans ecaGewald 
PRIPRERIINES MOONS. 2... co ccccccccccescces SE nc oc teeecsncetnessewnqennes 
Other Pennsylvania notes............... ED < 6th seusecseeesensewsennds 
I 6 <5 csc ncegeendswaenswe Ne ee ee ee eben 
District of Columbia notes............... ER TT 
Virgimia notes .......cccccccccccccccces —— 
North Carolina notes..........ceeeeeeees a i ia ii at a . 


Tovthe respective Cashiers of the following banks: 

Tombeckbe Bank of St. Stephen’s, Planters and Merchants’ Bank of Huntsville, Bank of Chillicothe, Bank 
of Steubenville, Branch Bank of Kentucky, Louisville; Branch Bank at Edwardsville, Branch Bank of 
Illinois, Branch Bank at Vincennes, Branch Bank of Missouri, Farmers and Mechanics’ Bank, Cincinnati. 








1824.] CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 623 


Ee 





Treasury Department, July 23, 1819. 

Sir: The post note for $10,900 which was issued by the Commercial Bank of Lake Erie in favor of 
Jonathan Smith, and which, in my letter of the 5th July, 1818, I informed you had been mislaid or lost, 
was found some time since and deposited in the Bank of Columbia, to be collected on behalf of the Trea- 
sury of the United States, and will in a short time be presented by the Cashier of that bank for payment. 

Iam, &c. 


Presiwent of the Commercial Bank of Lake Erie. 





Treasury Department, June 24, 1819. 


Sm: I have the honor of acknowledging the receipt of your letter of the 8th instant. 

Upon inquiry made at the office of the Third Auditor of the Treasury it appears that, if the suspended 
items in the accounts of Mr. Glenn should be allowed, there will be a balance of about ten thousand 
dollars due him. It is understood that those items can be allowed only by the special sanction of the 
Secretary of the Department of War, who is now absent, and whose return is not expected until the 
middle of the next month. 

The great amount of the money in the Treasury which is now west of the Ohio, and which it is 
impracticable to transfer to the Atlantic cities, where the current demands upon the Government are prin- 
cipally discharged, renders it not only inexpedient but impracticable to transfer the funds from those 
cities to the westward. The extreme pressure of the times has affected, in a considerable degree, the 
collection of the revenue arising from imposts and duties; any application of the revenue arising from 
that source to any other object, even temporarily, than the discharge of the demands upon the Treasury, 
would tend to endanger the public faith. I am constrained, therefore, to decline any interference in the 
case which you have presented. 

It is extremely desirable that the concerns of the banks connected with the Treasury should be con- 
ducted not only with great prudence, but that their engagements should be promptly and fully complied 
with. Such, I confidently trust, will be the case with the bank under your management. 

Iam, &c. 


Samvet W. Davis, Esq., Cashier of the Farmers and Mechanics’ Bank of Cincinnati. 





Treasury Department, June 24, 1819. 


Sir: I have to request that you will be pleased to inform me when it will be convenient for the bank 
to pay, at their Office of Discount and Deposit at Norfolk, the further sum of thirty thousand dollars on 
account of the Department of War. 


I am, very respectfully, sir, your obedient servant. 


Lanepon Curves, Esq., President of the Bank of the United States, Philadelphia. 





Treasury Department, June 28, 1819. 


Sir: I have received your letter of the 25th instant, inclosing a duplicate of that of the 3d, the 
original of which does not appear to have been received at this Department. 

The Treasury draft charged by the office at New Orleans is probably No. 2771, which was drawn on 
the 3d of September last on that office, and which was for $3,337 80. The draft No. 3471 was of the 
tenor and date stated in the Treasurer’s return. 

I annex, agreeably to your request, a copy of the return of the Treasury account with the office at 
New Orleans from the 20th to the 27th February last. 

Iam, &c. 


JonaTHan Suitu, Esq., Cashier of the Bank of the United States. 





Treasury Department, June 28, 1819. 


Str: In reply to so much of your letter as relates to the sum of $12,613 58 of special deposit, which 
was explained in the letter of the 18th of March last, of the Cashier, I have the honor to inform you there 
18 no objection to the change which you propose. The Treasurer will be instructed to transfer it from the 
Bank of the United States to the Bank of Missouri. Upon the receipt of the letter last mentioned, the 


Cashier of the Bank of Missouri was called upon to explain the transaction, but no answer has yet been 
received. 
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I have the honor to inclose the triplicate of a letter addressed to the Cashier of the United States 
Bank on the 12th of December, 1818, which has not been noticed by him or the President of the bank 
As the latter part of the letter contains the views of this Department upon the subject of transferring 
money from places where it is not wanted to those where it is required, I beg leave to call your attention 
to it. Indeed, I am not informed whether the sum referred to in that letter, or that which is mentioned jp 
the subjoined extract, has yet been transferred. The latter sum is of some importance as to amount, and 
no difficulty, it is presumed, could have existed at any moment in obtaining payment or making the 
transfer. If you shall consider it necessary to enter all sums thus situated as special deposit until the 
are actually received by the bank, the public interest would seem to require that no delay should occur 
in making the demand. 

In transferring the special deposit to the Bank of Columbia, it appears that a portion of it has been 
in fact retained by the bank, and the debt due by that institution to the United States Bank reduced to 
the amount of the sum retained. This is believed to be irregular, and requires explanation. Upon general 
principles, it seems to be correct that the bank should charge itself, in its general account with the 
Treasurer, with all sums which it applies to its use. Such has been the express understanding of the 
bank with this Department, as reference to the letters of its President will show. Now that portion of 
the special deposit directed to be transferred to the Bank of Columbia, which has been retained and 
deducted from the balance due by it to the United States Bank, has been applied to the use of the bank, 
and consequently ought to have been credited to the general account of the Treasurer. 

I will therefore thank you for an exposition of the views entertained by the bank upon this subject. 
It is presumed that this transaction was anterior to your connexion with the bank, but the Cashier will 
be able to give you all the information necessary for forming an opinion upon it. 

I remain, &c. 


Lanepon Creves, Esq., President of the Bank of the United States. 


P. S. Inclosed is the statement of the bonds falling due in Savannah during the third quarter of the 
year, requested in your letter of the 21st instant. 





Treasury Department, June 29, 1819. 


There are on deposit, and subject to the order of the Secretary of the Treasury, in the Office of 
Discount and Deposit, on the State Bank of Georgia, at Milledgeville, $4,023 in bills of the Huntsville, 
Tombeckbe, New Orleans, and Mississippi Banks, and $10,598 in bills of the Banks of Tennessee. This 
deposit would, I presume, be desirable to the Planters and Merchants’ Bank of Huntsville; and if that 
bank is willing to transfer these bills at their own risk, you may apply for them as soon as you find 
convenient to the Cashier of the Office of Discount and Deposit at Milledgeville, who will be instructed 
to hand it over to your order. 

I remain, &c. 


Exprep Rawitns, Esq., Cashier of the Planters and Merchants’ Bank, Huntsville. 





Treasury Department, June 29, 1819. 


Sir: I have this day written to the Cashier of the Planters and Merchants’ Bank of Huntsville, 
offering to that institution, in case it will be at the risk of making the transfer, the bills remaining of the 
“special deposit” which was left with you by Colonel Taylor, subject to the order of the Secretary of the 
Treasury. You will therefore be pleased to deliver them to the order of the Cashier of that bank on his 
application. 

If the bank should decline to take the deposit on this condition, I will thank you to let me know of 
any opportunity that may present itself of transferring these bills to Huntsville or St. Stephen’s. 

I am, &c. 


Epwarp Cary, Esq., Cashier of the Office of Discount and Deposit of the 
State Bank of Georgia, Milledgeville. 





Treasury Department, June 30, 1819. 


Sm: No return of the Treasurer’s account has been received at my office from the Bank of Edwards- 
ville. Ihave therefore to request that a return from the commencement may be transmitted without 
delay, and that strict punctuality may be observed in this respect hereafter. 

I am, &c. 


B. S. Sewarp, Esq., Cashier of the Bank of Edwardsville. 
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LETTERS TO BANKS IN THE THIRD QUARTER OF 1819. , 


Treasury Department, July 1, 1819. 


Sir: No return of the Treasurer’s account with the Farmers and Mechanics’ Bank of Cincinnati having 
been received at this Department since its commencement, I have to request that it may be transmitted 
without delay to me and to the Treasurer, and that strict punctuality may be observed in this respect 


hereafter. 
; I am, &c. 


S. W. Davies, Esq., Cashier of the Farmers and Mechanics’ Bank, Cincinnati. 





Treasury Department, July 1, 1819. 


Sir: Money being required to pay the troops on the Northwestern frontier, I have instructed the 
Treasurer to draw on the Bank of Chillicothe for part of the amount, viz. $15,000. As it is probable that 
the notes which may be issued for this purpose will not return upon the bank for a considerable time, I 
have thought it would be more agreeable to the bank to pay this sum, although at this early stage of the 
deposit, than to be obliged to transfer it some time hence to any of the points stipulated in its agreement 
with the Treasury. I have not received any returns of the deposits made in the Bank of Chillicothe, but 
there is reason to believe that they considerably exceed the amount of this draft. If I should be mistaken 
in this, however, I trust the draft will still be paid. 

I am, &c. 


J. Woopsringe, Esq., Cashier of the Bank of Chillicothe. 





Treasury Department, July 2, 1819. 


Sm: I have instructed the Treasurer of the United States to draw on the Cumberland Bank, in favor 
of the Cashier of the Bank of Washington, for $3,000, and have directed that the draft shall not be presented 
for payment until sixty days after its date. 

I am, &c. 


J. Swirt, Esq., Cashier of the Cumberland Bank, Portland, Maine. 





Treasury Department, July 2, 1819. 
Sir: When you transmit the “ profit and loss” statement of the Bank of the United States for the 
present half year, I will thank you to send a copy of that for the last half year, as it does not appear to 


have been received at my office. 
I am, &c. 


L. Curves, Esq., President of the Bank of the United States. 





Treasury Department, July 2, 1819. 


Sir: It having been represented to this Department that the Mechanics’ Bank of Alexandria no longer 
redeems its notes with specie on demand, I have to request that you will inform me whether the fact is so. 
I have also to request that you will transmit such further information as may be necessary to show 
fully the present state of the affairs of the bank. 
I am, sir. 


Tuomas Swan, Esq., President of the Mechanics’ Bank, Alexandria. 





Treasury Department, July 9, 1819. 


Sir: I have to acknowledge the receipt of your letter of the 6th instant, covering the first and second 
bills of a set of exchange on Rotterdam, for fifty thousand guilders; the cost of which bills will be 
remitted to you in a draft on yourself, when the account shall have been adjusted. 

I am, very respectfully, sir, yours, &c. 


JonaTHaNn SitH, Esq., Cashier of the Bank of the United States. 


VOL. IvV——79 F 








626 FINANCE. [No. 705, 








Treasury Department, Ju/y 10, 1819, 


Sir: I have instructed the Treasurer of the United States to transfer, by draft, the special deposit 
which is to the credit of the Bank of the United States, for the use of the Treasury, in the Bank of Missouri 
and in the Gffice of Discount and Deposit at Chillicothe; the former (amounting to $64,613 58) to the 
Bank of Missouri, and the latter (amounting to $7,930) to the Bank of Columbia. 

I have also instructed that officer to remit to the Bank of the United States, for collection, a certificate 
for $2,500 of public moneys which were deposited in the Kennebec Bank, and certificates for $483 85 of 
public moneys which were deposited in the Bank of the State of South Carolina, at Columbia, by a Collector 
of the Internal Duties who was removing from North Carolina to Alabama. This latter deposit may, I 
presume, be transferred without inconvenience by the Office of Discount and Deposit at Charleston. ‘ 

It will be entirely satisfactory if the special deposits are made available at any of the Offices of 
Discount and Deposit which the convenience of the bank shall point out. The amount, however, has now 
become so small that this can be of little importance. 

The three drafts on Huntsville, of $30,000, mentioned in the list of special deposits which accompanied 
your letter of the eighth, having been paid, (two on the 4th and one on the 17th of May,) and the sums at 
Missouri and Chillicothe being transferred, there remains, independently of what is now transmitted by 
the Treasurer, only $6,833. ; 

Iam, &c. 


Lanepon Curves, Esq., President of the Bank of the United Stetes, 





Treasury DepartMent, July 10, 1819. 


Sir: At a meeting of the Commissioners of the Sinking Fund, held on the 24th ultimo, it was resolved, 
“That the Secretary of the Treasury be authorized to apply such part of the annual appropriation of ten 
millions of dollars as the situation of the Treasury will permit to the purchase of the funded debt of the 
United States at the market price, and not exceeding the rates prescribed in the fifth section of the act of 
Congress of the 3d of March, 1817.” 

In pursuance, therefore, of the authority vested in me, I do hereby appoint you agent for purchasing 
stock of the United States to an amount not exceeding dollars, within the limits prescribed by 
the act above referred to; observing to confine your purchases to stock standing on the books of the Loan 
Office at New York, and to give a preference, in the first place, to the Louisiana stock, and, next in order, 
to the three per cents. 

As it will be proper that the object of this appointment should obtain general publicity, it will be 
advisable to insert, for a few weeks, a short notice in two of the newspapers published in your city, of the 
most general circulation, stating therein that you are ready to treat with any persons for the purchase of 
stock at private sale, within the limits prescribed by law, for account of the Commissioners of the Sinking 
Fund. 

The stock, when purchased, must be transferred to the Treasurer of the United States, in trust for 
said States; and you will be pleased to cause certificates of transfer to be issued in his name and trans- 
mitted to my office, for the purpose of placing the said stock on the books of the Treasury. 

Ip will be advisable not to make any payments to the seller, unless he shall produce to you satisfactory 
evidence of his having actually transferred the stock to the Treasurer. The advances which you may 
make in the execution of this business will be refunded to you by the Treasurer’s drafts on Jonathan 
Smith, Cashier of the Bank of the United States. 

I will just add, that on the amount of all purchases of stock which may be made by you, in pursuance 
of this instruction, a commission of one-fourth of one per cent. will be allowed, and that I will thank you 
to keep me regularly advised of the state of your purchases. 

I am, very respectfully, your obedient servant. 





P. S. The following are the prices at which stock may be purchased, according to the rule prescribed 
by the act of the 3d of March, 1817: 

Louisiana six per cents, $100; new six per cents, $100; three per cents, $65; seven per cents, $104 57; 
deferred unredeemed, $35 49. : 


The within letter was directed as follows: 


To Peter Bacot, Charleston, with directions to purchase $100,000. 

To J. B. Dandridge, Richmond, with directions to purchase $25,000. 
To John White, Baltimore, with directions to purchase $100,000. 

To Jonathan Smith, Philadelphia, with directions to purchase $400,000. 
To Lynde Catlin, New York, with directions to purchase $400,000. 

To Samuel Frothingham, Boston, with directions to purchase $200,000. 





Treasury Department, July 10, 1819. 


Str: The Central Bank of Georgetown and Washington some time since deposited in my office, as a 
security for the public moneys in that institution, a certificate, transferring to the Treasurer, on behalf of 
the United States, 1,334 shares in the Bank of the Metropolis. It is not intended, however, that any 
advantage shall be taken of this trust, unless it shall be necessary for securing the payment of those 
moneys. The dividend which has accrued on this stock should, therefore, go to the Central Bank. And 
I have, accordingly, to request that it may be placed to the credit of that institution. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
ALexanpeR Kerr, Esq., Cashier of the Bank of the Metropolis. 
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Treasury Department, July 12, 1819. 


Sm: I have to request that you will be pleased to cause the drawers and endorsers of the bill of 
exchange, mentioned in the inclosed protest, to be notified in due form of the non-acceptance thereof, 
and that they will be held responsible to the United States for all damages which may accrue if the 
said bill shall not be paid at maturity. 

I am, very respectfully, &c. 


Perer Bacot, Esq., Cashier of the Office of Discount and Deposit, New York. 


Treasury Department, July 12, 1819. 


Sm: I have to request that you will be pleased to cause the drawers and endorser of the bill of 
exchange, mentioned in the inclosed protest, to be notified in due form of the non-acceptance thereof, 
and that they will be held responsible to the United States for all damages which may accrue if the 
said bill shall not be paid at maturity. 

I have also to request that you will inform Mr. John M. Ehrick that a bill for £900 sterling, drawn 
by Messrs. Lewis and R. Groning, of Charleston, and endorsed by him, has been protested for non- 
acceptance, and that he will be held responsible for all damages which may accrue if the same is not 
paid at maturity. 

The proposition of Mr. Ehrick, contained in your letter of the 6th instant, cannot be accepted. 

I am, very respectfully, &c. 


Lynpe Catiin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Deparment, July 12, 1819. 


Sir: Your letter of the 30th ultimo has been received by due course of mail. Your suggestion, that 
in making particular State banks the depositories of the public moneys it is not my intention to 
encourage or allow them to use the extraordinary means they derive from that circumstance to the 
injury of others, is perfectly correct. It will, however, be readily perceived that it will be extremely 
difficult to prevent abuses from being practiced where the disposition to it exists. In making the Bank 
of Tombeckbe the depository of the public money received at St. Stephen’s and Cahaba, I was influenced 
by a desire to relieve the Receivers of Public Money from the expense and risk of transporting the sums 
received by them to distant points where the expenditures of the Government might require it. I was 
also induced to select that bank from a belief that the public expenditure would be greater there than at 
any other place to which I could reasonably require those officers to transport it. The receipts there, 
however, will, it is now believed, considerably exceed the amount which can be expended in that section 
of the country. I have recently required descriptive lists of all the bank notes deposited by the Receivers 
in the western and southern State banks, with a view to ascertain not only the general circulation in 
those sections, but to enable me to decide upon the places to which transfers may be most easily effected. 

The suggestion contained in the concluding paragraph of your letter may be acted upon not only 
without injury, but [with] advantage to the Treasury. When these descriptive lists are obtained, a draft 
may be issued by the Treasurer in favor of the Bank of Augusta for the whole of the notes or bills of 
the banks of Georgia, and of such of the banks of South and North Carolina as the bank may be disposed 
to receive and credit as specie. The sums so transferred will be expended at the bank as far as the 
convenience of the Treasury will adit. The remainder can be transferred by the bank to Baltimore, 
Philadelphia, New York, or Boston, drring that portion of the year that exchange between Augusta and 
Savannah and the former cities will subject it to no inconvenience. From the Ist of October to the Ist 
May it is presumed that transfers can be made to those places, or some of them, without loss. It will 
not be expected that sums received by the bank on drafts of the Treasury, between the Ist of May and 
October, will be transferred by it prior to the last mentioned day. In proposing to transfer to the Bank of 
Augusta the whole of the notes of the State banks of Georgia, and of such of those of the adjoining States 
as it may be willing to enter to the credit of the Treasurer as specie, I am influenced by the desire of 
avoiding complexity in the accounts of that officer, and of keeping the public funds concentrated as far as 
the public exigencies will permit. If these views meet your approbation, it will be expected that no just 
cause of complaint will be given to the State banks who may, in consequence of the execution of such an 
arrangement, be placed in the relation to the Bank of Augusta in which it now stands to the Bank of 
Tombeckbe. They ought to be permitted to transfer, in the manner already described, the amount of 
their notes deposited in the bank on account of the Treasurer, upon bearing a reasonable part of the 
expense to which it may be subjected in transferring the deposits from St. Stephen’s to Augusta, 

If the obligation to transfer the money thus deposited in it shall appear to the bank to be too onerous 
to be undertaken, that service will be rendered by the United States Bank, which will not be subjected to 
greater inconvenience in effecting it from Augusta than from St. Stephen’s. Such transfer will necessarily 
be effected either by the purchase of bills upon the eastern cities or by the transportation of specie. In 
either case it is presumed that the Bank of Augusta will be able to effect it as advantageously as the 
United States Bank. 

If the bank shall be disposed to accept of an arrangement founded upon the basis presented in the 
foregoing observations, such modifications may be made in it as shall, upon further consideration, be 
deemed useful and convenient to it and to the public interest. 

I am, &c. 


Txomas Cummines, Esq., President of the Bank of Augusta. 
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Treasury Department, July 15, 1819, 


Sir: At a meeting of the Commissioners of the Sinking Fund, held on the 24th ultimo, it was resolved 
“That the Secretary of the Treasury be authorized to apply such part of the annual appropriation of ten 
millions of dollars as the situation of the Treasury will permit to the purchase of the funded debt of the 
United States at the market price, and not exceeding the rates prescribed by the 5th section of the act of 
Congress of the 3d March, 1817.” 

In pursuance, therefore, of the authority vested in me, I do hereby appoint you agent for purchasing 
stock of the United States to an amount not exceeding twenty-five thousand dollars, within the limits 
prescribed by the act above referred to, observing to confine your purchases to stock standing on the 
books of the Treasury, and to give a preference, in the first place, to Louisiana stock, and, next in order, to 
the three per cents. 

As it will be proper that the object of this appointment should obtain general publicity, it will be 
advisable to insert, for a few weeks, a short notice in two of the newspapers published in this city, of the 
most general circulation, stating therein that you are ready to treat with any persons for the purchase of 
_— at private sale, within the limits prescribed by law, for account of the Commissioners of the Sinking 
Fund. 
The stock, when purchased, must be transferred to the Treasurer of the United States, in trust for 
said States; and it will be advisable not to make any payments to the seller, unless he shall produce 
satisfactory evidence of his having actually transferred the stock to the Treasurer. The advances which 
you may make in the execution of this business will be refunded to you by warrant in the usual mode. 

I will just add, that on the amount of all purchases of stock which may be made by you, in pursuance 
of this instruction, a commission of one-fourth of one per cent. will be allowed, and that I will thank you 
to keep me regularly advised of the state of your purchases. 

I am, very respectfully, your most obedient servant. 


P.S. The following are the prices at which stock may be purchased, according to the rule prescribed 
by the act of Congress of the 3d March, 1817: Louisiana, six per cents, $100; three per cents, $65; new six 
per cents, $100; seven per cents, $104 57; deferred, (unredeemed,) $35 49. 


R. Smtu, Esq., Cashier of the Office of Discount and Deposit, Washington. 





Treasury Department, July 16, 1819. 


Str: I have to acknowledge the receipt of your letter of the 14th instant. 

The mode adopted in adjusting the protested bill of exchange drawn by Durkin Henderson & Co. is 
perfectly satisfactory, and you will be pleased to deposit the amount in the Bank of the United States, to 
the credit of the Treasurer, observing to transmit the usual receipt therefor to this office, in which it must 
be specially stated that the money originated from a protested bill for £1,500, drawn by Durkin Hender- 
son & Co., and purchased for the use of the Department of State. 

I am, very respectfully, your most obedient servant. 


JonaTHan Smitu, Esq., Cashier of the Bank of the United States, Philadelphia. 





Treasury Department, July 16, 1819, 


Sir: I have to acknowledge the receipt of your letter of the 14th instant, covering two certificates of 


transfer for $11,500 of Louisiana stock. 
The course you have adopted in regard to the immediate transmission of the certificates of stock, 


when purchased, is perfectly correct, and you will be pleased to continue so to do. 

In answer to your query, whether the seller may be allowed the interest on the stock which ma 
have accrued thereon since the Ist instant, I will observe that, if purchases cannot be otherwise effected, 
you are at liberty to pay the interest due at the time of purchase. 

I am, very respectfully, your obedient servant. 


Joun Wuite, Esq., Cashier of Office of Discount and Deposit, Baltimore. 





: Treasury Department, July 17, 1819. 
Str: I have instructed the Treasurer of the United States to draw on the Cumberland Bank, in favor 
of the Cashier of the Union Bank of Georgetown, for $3,000, and have directed that the draft shall not be 
presented for payment until sixty days after its date. 
have, &c. 


J. Swirt, Esq., Cashier of the Cumberland Bank. 





Treasury Deparruent, July 17, 1819. 
Sr: I have instructed the Treasurer of the United States to draw on the Bath Bank, in favor of the 
Cashier of the Union Bank in Georgetown, for $2,000, and have directed that the draft shall not be 
presented for payment until sixty days after its date. 
I am, &c. 


T. D. Rosinsoy, Esq., Cashier of the Bath Bank. 
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Treasury Department, July 20, 1819. 

Sir: In answer to your inquiry, whether the seller may be allowed the interest on the stock which 
may have accrued thereon since the Ist instant, I will observe that, if purchases cannot be otherwise 
effected, you are at liberty to pay the interest due at the time of transfer. 

I am, very respectfully, your obedient servant. 


Lynpe Carin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, July 20, 1819. 


Sir: The Department of War has drawn a warrant on the Treasurer for thirty thousand dollars, in 
favor of Callender Irvine, the Commissary General, but as we have no funds in Philadelphia, the Treasurer 
has been directed to remit the amount of the warrant in a draft on New York, and to request Mr. 
Irvine to endeavor to negotiate the same with your institution, in order to avoid the necessity of applying 
to the local banks. 

I am, very respectfully, your obedient servant. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, July 20, 1819. 


Sir: Referring to your communication of the 12th of May, respecting the bank notes receivable, on 
behalf of the United States, by the Bank of Chillicothe, I have to inform you that the notes of all the 
banks in the District of Columbia may be safely received, except those of the Merchants’ Bank, Franklin 
Bank, and —— Bank, all of Alexandria. 

Iam, &c. 


T. Jones, Esq., Cashier of the Bank of Chillicothe, Ohio. 





Treasury Department, July 21, 1819. 


Sir: I perceive that, in the return of the Treasury account with the Office of Discount and Deposit, 
Baltimore, dated on the 17th instant, and purporting to include the transactions of the week ending with 
that day, a deposit of $50,000, made on that day (as appears by the date of the certificate) by the Collector 
of the Customs at Baltimore, is omitted. A similar irregularity has before taken place with respect to 
the deposits of that Collector, and you will be pleased to correct it in future. 

Iam, &c. 


Joun Wuitr, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





Treasury Department, July 22, 1819. 


Sir: I perceive that the certificates of deposit issued by the Bank of the United States to the Collector 
at Philadelphia do not bear date on the Saturday, as proposed in my letter of the 17th May, but on the 
Monday following. As the Collector transmits these certificates with his return ending on Saturday, an 
incongruity is presented which it is desirable to avoid. You will be pleased to give directions for 
remedying this in future. 

lam, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, July 28, 1819, 


Sm: The Nashville Bank of Tennessee having been selected by the Directors of the United States 
Bank to perform the duties of Commissioner of Loans, and of agent for paying the pensioners of the 
United States in the State of Tennessee, and the said bank having recently given notice of its determina- 
tion to suspend the payment of specie, it becomes my duty to call the attention of the Board of Directors 
to this subject. It is believed that the State Bank of Tennessee, established at Knoxville, with a branch 
at Nashville, continues to discharge its notes in specie, on demand. As this bank is already the agent 
for paying pensions at Knoxville, it is presumed that no difficulty will occur in an attempt to engage its 
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services at Nashville. As, however, the semi-annual payment on the 4th September next cannot be 
provided for by any arrangement which can be made before that time, it will only be necessary for the 
bank to secure the agency of the State Bank for the semi-annual payment falling due on the 4th March next 

The attention of the Board is drawn to this subject under the impression that it is neither conformable 
to the spirit of the charter, to the wishes of the Board, nor to the character of the Government, to emplo 
any bank, in the execution of the service legally requirable of the bank, which does not discharge itg 
notes in specie, on demand. 

I remain, &c. 


Presipent of the Bank of the United States. 


Treasury Department, July 28, 1819, 


Sir: Inclosed I have the honor to transmit to you a statement of the sums which will be required on 
the 4th September next to pay the pensioners of the United States at the several places therein designated, 
It is not understood to be critically correct, but sufficiently so for the purposes for which it has been 
. obtained from the War Department. 

The funds necessary to meet the payments, with the exceptions marked in the margin, will have to 
be drawn from the bank and its branches. Perhaps the sum at Portland, applicable to this demand, may 
be increased before it is necessary to transmit the money. 

I am, &c. 


Presivent of the Bank of the United States. 





Treasury Department, July 30, 1819. 


Sir: Your letter of the 26th of May last, relative to the conduct of the Bank of Missouri towards the 
banks of Kentucky, has been received by due course of mail. About the same time a representation 
of the same nature was received from the Secretary of State of Kentucky. An immediate reply was 
given to his letter, and, at the same time, the Bank of Missouri was requested to act with liberality and 
moderation towards such of the State banks as might become indebted to it through the Government 
deposits. 

“? o answer has yet been received, but a confident hope is entertained that no further cause of com- 
plaint will be given by that institution. 
Iam, &c. 


Ropert ALEXANDER, Esq., President of the Bank of Kentucky. 





Treasury Deparrent, July 30, 1819. 


Sir: I have to request that you will be so obliging as to purchase, or cause to be purchased, for 
public use, and as soon as practicable, approved bills on the under mentioned places, for the following 
sums, viz: 

On London, or other places in Great Britain, payable in London, for nine thousand pounds sterling. 

On Amsterdam or on Rotterdam, payable in Amsterdam, for one hundred and fifty thousand guilders. 

The bills, when purchased, are to be transmitted to my office, accompanied with an account in the 
usual form, on the amount of which you will be entitled to charge a commission of one-fourth of one per 
cent. 
Observing that bills to a very considerable amount, drawn as well on London as Amsterdam, by Mr. 
I. I. Hoogerverff, of Baltimore, have been purchased for public use, I think it advisable not to take any 
more of that description until we learn the fate of those already purchased and remitted. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
JonatHan Smiru, Esq., Cashier of the Bank of the United States. 





Treasury Department, July 30, 1819. 


Sir: The inclosed list of pensions to widows and orphans falling due on the 4th September next is 
in addition to the statement which I had the honor of forwarding to you on the instant. The observa- 
tions made on that statement, as to the funds which could be employed, are equally applicable to this. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Presivent of the Bank of the United States. 
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Treasury Department, August 2, 1819. 


Sir: It appears, by a letter received this day from the Cashier of the Office of Discount and Deposit 
at Charleston, that the purchases on account of the Sinking Fund authorized to be made by him have 
been completed, and that the State Bank had liquidated a large balance with it by the transfer of six per 
cent. deferred stock, subject to the assent of this Department. It is important to ascertain, without delay, 
the amount of the stock so transferred, to enable me to determine whether further purchases may be 
authorized at that place. 

I am, &c. 


Presipent of the Bank of the United States. 


Treasury Department, August 2, 1819. 


Sir: 1 have to acknowledge the receipt of your letters of the 17th and 24th ultimo, advising that 

ou had made several purchases of stock for account of the Commissioners of the Sinking Fund, and the 

Treasurer has, accordingly, been instructed to remit to you two hundred and forty thousand dollars, in 
two drafts, payable at your institution, on account of the cost of said stock. 

I will thank you to cause the necessary certificates of transfer to be issued and transmitted to my 
office for the purpose of placing on the books of the Treasury the stock already purchased, and to observe 
the same rule in regard to all future purchases. 

I am, very respectfully, sir, your obedient servant. 


Lynne Cartiin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, August 3, 1819. 


Sir: I have to acknowledge the receipt of your letter of the 24th ultimo, covering three certificates 
of transfer, in the name of the Treasurer of the United States, for one hundred thousand dollars of stock, 
being the amount you were authorized to purchase for the Commissioners of the Sinking Fund, the cost of 
which the Treasurer has been directed to remit to you in drafts payable at your institution. 

Your commission will be remitted to you in like manner, when the account shall have been adjusted 
by the accounting officers; but, as I may have occasion to authorize a further purchase of stock, it is my 
wish that the account may remain open for some time longer. 

I am, very respectfully, sir, your obedient servant. 


Perer Bacort, Esq., Cashier of the Office of Discount and Deposit, Charleston. 





Treasury Department, August 6, 1819. 


Sir: Your letter of the 31st ultimo has been received by this day’s mail. 

The inquiry which it presents would have been with more propriety addressed to the courts of 
justice. Iam, however, willing to give you the impressions which a slight examination of the subject 
has produced. 

If the copper coins of the United States are a lawful tender, they are so by implication, as they have 
not been expressly declared to be so by any act of Congress. The old Congress by ordinance, on October 
16, 1786, established a Mint; and, among other things, ordained “That the copper coin struck under the 
authority of the United States in Congress assembled shall be receivable in all taxes or payments due 
to the United States, in the proportion of $5 for every $100 so paid; but that no other copper coin 
whatsoever shall be receivable in any taxes or payments whatsoever to the United States.” 

The act of Congress of April 2, 1792, establishes a Mint, and prescribes the denominations, weight 
and devices of the gold, silver, and copper coins which should be struck thereat. The sixteenth section 
of the act makes the gold and silver coins so struck at the Mint a legal tender in all cases whatsoever. 
No notice is taken of the copper coin. The act of the 8th May, of the same year, to provide for a copper 
coinage, directs that the cents and half cents, as they shall be coined, be paid into the Treasury of the 
United States, thence to issue into circulation. The act also directs that after $50,000 shall be coined 
of cents, and paid into the Treasury, no copper coins or piece whatsoever, except the said cents and 
half cents, shall pass current as -noney, or shall be paid, offered, or received in payment under penalty of 
forfeiture, and a further penalty of ten dollars for tendering or receiving the same. It is under this act, 
and by implication, that they are a lawful tender, if, indeed, they are so. 

It is presumed that in a case of this nature the doctrine of implication cannot be sustained. Gold 
and silver coin, struck at the Mint, is declared expressly a legal tender. Copper coin is not. If itis a 
legal tender, it is so generally, and to any amount. It is conceived that the convenience of the community 
would be seriously affected by a legal provision of this nature. The old Congress admitted it to be so in 
payments to the United States to the extent of five per cent. upon all payments. The present Govern- 
ment seems to have acted upon this idea, that no provision was necessary; that, in payments in which 
copper coin might be tendered, the interest and convenience of the parties might be safely trusted; that, 
in fact, it would be tendered only where no other coin could be, or at least where fractional parts of a 
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, Which shows prominently all the Mission Stations. The map is on linen, 10 x 8 feet, and is most beautifully 
and a very acceptable addition to every Baptist Church throughout the country. The cost is $5.00, express paid; and for such a 











The above sketch covers the same territory AMERICAN Baptist Misstonary UNION 
colored. It ix the best missionary map ever issued by any Society in America. It will prove a great source of education to the people, : 
splendid production, the price is very low. 


as the new map of the Asratic Misston Freips of the 
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dollar were to be paid. In these cases the convenience and interest of the parties would be regulated by 
the necessity that existed of tendering and receiving copper coin. If this view of the question be not 
correct, Congress has been strangely negligent in the discharge of the high trust which has been confided 
to them. The subject of the current coins has been so frequently before that body that it is difficult to 
conceive that it should not have been considered with attention. 

This opinion is given, sir, as you desire it, without delay. It may be incorrect; but it is the result 
of the best examination which I have been able to give the subject in the short time which has elapsed 
since the receipt of your letter. 

Iam, &c. 


Bensamin Rostnson, Esq., President of the State Bank of North Carolina, at Fayetteville. 





Treasury Department, August 14, 1819, 


Sm: I have to acknowledge the receipt of your letter of the 11th instant, covering the first and 
second bills of eight sets of exchange on Amsterdam, amounting to one hundred and fifty thousand 
guilders; as also the first and second of four sets of exchange on London and Liverpool, amounting to 
three thousand three hundred and ninety pounds, two shillings and twopence, sterling; the cost whereof 
will be remitted to you when the account shall have been adjusted. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

JonaTHan Surru, Esq., Cashier of the Bank of the United States. 





Treasury Department, August 17, 1819, 


Sir: In reply to your letter stating the kind and amount of stock referred to in my letter of the 24 
instant, I have the honor to inform you that, upon the receipt of the certificates transferred, agreeably to 
the instructions which have been given to the Cashier upon that subject, a draft will issue in favor of the 
bank for the amount upon the office at Charleston. 

From the contents of your letter, it is not presumed that any further purchases will probably be made 
at that place. If circumstances should render it probable that further purchases can be made, authority 
will be given upon any suggestion from you of that kind. 

From the purchases which have been made, I should infer that the pressure for money cannot be as 
great as has generally been represented. Of the $1,250,000 which has been directed to be purchased, not 
more than $500,000 have been obtained. 

I remain, &c. 


Presivent of the Bank of the United States. 





Treasury Department, August 17, 1819. 


Sie: Your letters of the 29th of July and 3d of August last have been received. I regret to learn 
that the Farmers and Mechanics’ Bank of Cincinnati has again suspended specie payments, although 
I cannot doubt that every practicable effort was made, as well by yourself as by the other gentlemen 
concerned in the management of that institution, to continue them. 

Under the present circumstances of the Farmers and Mechanics’ Bank, and of the Treasury, the 
public money which has been deposited in that bank becomes necessarily an object of some anxiety. 
I am disposed to consult, as far as possible, the convenience of the bank; but it is desirable that an 
arrangement should be made for rendering that money available for the public expenditure as early as 
may be practicable, and I will thank you to inform me what measures are in contemplation by the bank 
for that purpose. 

By the list which you have transmitted it appears that a considerable portion of that amount consists 
of checks of banks which do not pay specie. It will be impossible for me to dispense with that part of 
the engagement between the Treasury and the bank which stipulated that a cash credit should be given 
for all moneys received by the bank to the credit of the Treasurer. 

The draft of Mr. Glen for $30,000, on the Secretary of War, which you transmitted, has been presented, 
and payment has been refused. An inquiry has been ordered into the transaction on which Mr. Glen’s 
claim is founded, but the returns have not yet been made. At present, however, it is believed that nothing 
will be due to Mr. Glen. 

It is necessary that you should transmit an account current between the bank and the Treasurer, in 
which the date and amount of each deposit, and by whom made, should be particularly stated. 

Iam, &c. 


S. W. Davies, Esq., Cashier of the Farmers and Mechanics’ Bank, Cincinnati. 





Treasury Departuent, August 20, 1819. 


Sir: The Treasurer of the United States will be instructed to draw upon you, in favor of the Bank 
of the United States, at the expiration of 60 days, for $——, and at the expiration of 90 days for $—. 








1824. ] CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 633 


a eemaeaenntl 
*If it is your wish that these drafts should be made payable at either of the branches of the Bank 
of the United States in the Atlantic cities,¢ instructions shall be given to that effect. 





To the Cashiers of the following Banks: 
[The blanks were filled up as stated opposite to their respective names. ] 


60 days. 90 days. 
Bath Bank. ......-cccececcccccccccccccccsccccsccccnscccceccccscccccncs $6,000 $4,000 
Merchants’ Bank, Salem.............. / se ebeeRReS ee obacneseeennteeeeeeses 40,000 20,000 
Newport I sitet aiid iene dune let ain eb ik eee a eka aicke abe iene 10,000 5,000 
EE iiss akkcnbbanadianwidcinnddsieseianeoiennabmsbuabadions 5,000 3,000 
I Pa on 0 0:0 5:06 0s cece ednnndensa50n8ses ced sawhdesddbedes cans 8,000 4,000 
Now Londo... ccccccccccccccccsccccccccccccscccccccesesccccccese 1,000 
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Treasury Department, August 20, 1819. 


Sir: The Treasurer will be instructed to transfer to the Bank of the United States, at the expiration 
of sixty days, the balances remaining to his credit in the State Bank of North Carolina and its branches. 
Considering the present state of the Treasury, and the liberality it has uniformly manifested towards 
your institution, I am confident that I only do justice to the disposition by which you are actuated when 
I anticipate that these drafts will be honorably discharged. 
Iam, &c. 


Witt1am Boyan, Esq., President of the State Bank of North Carolina, Raleigh. 





Treasury Department, August 20, 1819. 


Sir: It was not my intention to have made any transfer of the public moneys from the Planters and 
Merchants’ Bank of Huntsville to the Bank of the United States until 1 should have received your reply 
to my letter of July 30. But as it is now ascertained that all the disposable means of the Treasury will 
be required to meet the very heavy demands which will be made upon it in the months of October and 
November next, and as I presume that the Planters and Merchants’ Bank of Huntsville will by that time 
be able to provide for the payment of a considerable portion of the public moneys now held by it, I shall 
instruct the Treasurer of the United States to draw on you, in favor of the Bank of the United States, at 
the expiration of sixty days, for $75,000, and at the expiration of ninety days for $75,000. 

If it is your wish that these drafts should be made payable at either of the branches of the Bank of 
the United States in the Atlantic States, or New Orleans, instructions will be given to that effect. 

I am, &c. 


Le Roy Porr, Esq., President of the Planters and Merchants’ Bank, Huntsville. 





Treasury Department, August 20, 1819. 


Sir: The Treasurer of the United States will be instructed to draw on you, in favor of the Bank of 
the United States, at the expiration of sixty days, for $40,000, and at the expiration of ninety days for 
$20,000. These drafts will be made payable at such of the branches of the Bank of the United States 
mentioned in the arrangement between this Department and your institution as you may indicate. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Bank of Vincennes. 


© The following sentence substituted to the Bank of Vincennes: These drafts will be made payable at such of the branches 
of ins Bank of the United States mentioned in the arrangement between this Department and your institution as you may 
indicate. 

+ Or New Orleans, inserted to Edwardsville and Tombeckbe Banks. 
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Treasury Department, August 21, 1819, 


Sir: It is proper to inform you that the third and fourth bills of the twelve sets of exchange, the first 
and second of which accompanied your letter of the 11th instant, have not been received at this office, 
I am, very respectfully, your obedient servant, 


JonaTHAN Sart, Esq., Cashier of the Bank of the United States. 





Treasctry Departwent, August 23, 1819. 
Sir: Inclosed I transmit to you for collection the note of Neilson, Nichols & Co. to the Treasurer of the 
United States for $5,084 40; the amount of which note, when paid, you will be pleased to pass to the 
credit of the said Treasurer in your institution. 
I am, very respectfully, your obedient servant. 


Joun Wuire, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





Treasvry Department, August 23, 1819. 


Sm: Your letters of the 24th ultimo and 20th instant have been duly received, as also the documents 
therein referred to, with the exception of a certificate of transfer for $6,550 of Louisiana stock purchased 
of James Taylor, and which I will thank you to cause to be issued and transmitted to my office. 

I am, very respectfully, your most obedient servant. 


JonaTHAN Surrn, Esq., Cashier of the Bank of the United States. 





Treasury Departwent, August 24, 1819. 


Sir: On the 23d of March last I informed you that no returns of the Treasurer’s account had been 
received from the branch of the State Bank of North Carolina, at Wilmington, since the 1st November 
last, and I have now to inform you that no return has as yet been received, although it appears that 
several deposits have been made since that period. I must, therefore, again request that you will forward 
the return required with as little delay as practicable. 

Iam, &c. 


Casnier of the Branch of the State Bank of North Carolina, Wilmington. 





Treascry Department, August 24, 1819. 


Sm: There being reason to believe that no further purchases of stock within the limits prescribed by 
law can be effected, at least for the present, I have to request that, until otherwise instructed, you 
consider your authority, in that respect, as revoked, and that upon the receipt of this letter you will, if 
not already done, transmit to my office an account exhibiting the amount of each species of stock 
purchased by you, and the respective prices paid therefor, accompanied with the receipts of the sellers 
and the necessary certificates of transfer for placing the same on the books of the Treasury. 

Your commission on the cost of the stock must be added to the account. 

I am, very respectfully, your obedient servant. 


To the under mentioned Cashiers of banks: 


Peter Bacot, Charleston; J. B. Dandridge, Richmond; Richard Smith, Washington; John White, Baltimore; 
Jonathan Smith, Philadelphia; Lynde Catlin, New York; Samuel Frothingham, Boston. 





Treasury Department, August, 24, 1819. 


Sir: I deem it proper to inform you that the Treasurer has this day drawn a bill on you, in favor of 
David Shriver, Esq., for forty-five thousand dollars, for the purpose of enabling him to make the necessary 
advances to the contractors for constructing the Cumberland road. The draft in question will, of course, 
be placed to the eredit of Mr. Shriver in your institution, who will pass checks on you in favor of the 
contractors, and as they will probably call for the money only when wanted, it is presumed the bank will 
be subjected to no inconvenience by the transaction. 

I am, very respectfully, &c. 


W. R. Dickinson, Esq., Cashier of the Bank of Steubenville. 
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Treascry Departwent, August 26, 1819. 

Sir: I have to acknowledge the receipt of your letter of the 24th instant, covering the third and 
fourth bills of twelve sets of exchange, which were transmitted to this office on the 11th instant, as also 
the firsts and seconds of five sets subsequently purchased by you. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

JonaTHAN Suirn, Esq., Cashier of the Bank of the United States. 





Treasury Department, August 30, 1819. 
Sir: Your letters of the 25th and 26th instant, covering sundry bills of exchange on London and 
Liverpool, have been duly received, and the cost of the bills will be remitted to you when the account 


shall have been adjusted. 
I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 


JonatHaNn Switu, Esq., Cashier of the Bank of the United States. 





Treasury Deprartuent, August 31, 1819. 

Sir: Previous to the receipt of your letter of the 19th instant my attention had been directed to the 
probable demands upon the Treasury during the remainder of the year, and the means necessary to meet 
them. 
The inclosed statements exhibit the probable demands and the ways and means for the period 
embraced by your statement. You will perceive that I have made but two corrections in the statement 
which you inclosed in the letter of the 19th instant 

It is highly probable that, for the current services, independent of the military pensions and the 
principal and interest of the public debt, a larger sum than $1,000,000 will be required; but it is presumed 
that the excess above that sum can be drawn from the deposits in the State banks, over and above the 
sums specified in my letter of the 20th instant, which is herewith inclosed. The diminution made in the 
amount of the military pensions, payable on the 4th proximo, comprises the amount that will be drawn 
from the State banks for that object. 

The sum of $300,000 deducted from the sums which might be applicable to the demands specified in 
your letter is reinstated, as forming a part of the million which it is expected will be drawn from the deposits 
in the bank for the ordinary current service. It is proper to observe that it is not improbable that a 
small portion of the sums intended to be drawn from the deposits in the State banks may not be paid at 
the time specified. 

The failure of some of the Collectors to make regular and correct returns of the bonds weekly put in 
suit does not enable me to form a correct opinion of the comparative state of the collections during the 
last and the present quarter. Upon general principles, I should presume that the defect in the collection 
of the revenue bonds during the second quarter may be safely assumed as the average for the year. 

I am inclined to believe the crisis is passed. If I am correct in this opinion, the receipts into the 
Treasury, from this time to the end of the year, will be greater, in proportion to the bonds falling due, 
than in the preceding part of it. As the bank has made an arrangement by which the remittance of 
nearly two millions of dollars to Europe is postponed for three years, it will be able to extend its discounts 
probably to the extent of the demands for them upon safe business paper. It will certainly be its interest 
to discount, at least, the amount of the loan which it has obtained in Europe. These discounts will have 
a happy influence upon the community, and will also facilitate the collection of the revenue. It has been 
stated to me by one or two of the State or local banks, and particularly by the bank at Huntsville, that 
it would be extremely difficult to remit the money in its possession to the Atlantic cities until the winter, 
and suggested that it would be more agreeable to them to pay interest on the sums which they might be 
required to remit than to make the remittance until the period stated. As the bank is now the payee in 
the redemption of Louisiana stock, which is to be effected on the 21st of October next, and as it is its 
interest to place the amount to be received at interest, in order to relieve the banks in question from the 
loss to which they must be subjected in effecting remittances at this time, I am disposed to pay the bank 
interest upon such part of the stock as may not be redeemed on the 21st of October next until the 
redemption is effected, and to look to the bank at Huntsville, and such others as may ask the same 
indulgence, for an indemnity by the payment of interest. If this proposition meets your approbation, those 
banks will be informed of the fact, and relieved from the obligation to remit at this time. The bank at 
Huntsville proposes to remit to New York. 

In terminating this letter, I feel some regret at being constrained, by a sense of duty, to dissent from 
the arrangement made between the Cashier of the Bank of the United States and the Cashier of the Bank 
of Columbia relative to that part of the sum which was transferred from the former to the latter bank 
as special deposit, which had been previously made use of by the United States Bank. An examination 
of the correspondence between the President of the Bank and this Department will satisfy you that 
whenever the bank received public money from the State banks and used it, or when it accepted of the 
payment of interest from the State banks upon public money in their possession, it was bound to credit 
the Treasury for the amount as specie. Having made use of the sums in question, it was bound to pay 
the amount to the Treasury, and ought immediately to have transferred it to the general credit. Having 
neglected to do this, it was presumed by me that the sum was still special deposit, as it was stated to be 
in the returns of the Bank, and consequently transferred as such to the Bank of Columbia. But for this 
neglect the sums would not have been transferred. The bank would have been charged with the amount 
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and have accounted for it in the ordinary mode. If the sums had really been paid over, the condition of 
the Treasury would have been substantially the same. The amount would have been available in the 
hands of the Bank of Columbia. It may be proper to add, that Mr. Whann says the arrangement 
was forced upon him by Mr. Smith. The Bank of Columbia was acting as agent or trustee of the 
Treasury, and had no right to make the disposition, or rather to accept the condition imposed upon it b 

Mr. Smith. In point of justice and equity, the transaction is equally indefensible. The Bank of the 
United States, through its agents here, was importunate to have the public money in the local banks of 
this place turned over to it. Upon the transfer being made, an arrangement for the payment of interest 
was made, and the amount accordingly carried to the general credit of the Treasurer of the United States 
upon the books of the bank. By the arrangement, which is the subject of consideration, the public money 
has been used to pay a debt to the Bank of the United States, not only without the consent of the 
Government, but against the express conditions upon which the transfers from the State banks were 
made. I do not inquire here whether the Bank of the United States acted wisely in pressing the transfer 
of the public money from the Bank of Columbia. It is sufficient for my purpose that the transfer wag 
made and accepted by the bank as specie. The bank had been in the receipt of interest upon the amount 
transferred for more than eighteen months. It is unjust to throw the Treasury back upon the Bank of 
Columbia for that amount, and more particularly so when the case could not have occurred but for the 
negligence of the bank in omitting to transfer the sums in question from the special to the general 
account as soon as they had been used by the bank in its own operations. I have therefore to request 
that the account of the Treasurer of the United States may be corrected according to the foregoing views, 
so far as to make it what it would have been had the regular entries been made at the time the money 


was made use of by the bank. 
I remain, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, Sepfember 1, 1819. 


Sir: Inclosed I transmit to you for collection two protested bills of exchange, with protests in due 
form, and of which the following is a description, viz: 
John Abr’m Willink & Co. on Dan. and J. A. Willink & Co., of Liverpool, payable in London, in favor 


of John M. Ehrick, for £2,000. 
Lewis and R. Groning on R. Groning, of London, in favor of Jacob R. Valk, endorsed by him and 


John M. Ehrick, for £900. 

I have therefore to request that you will be so obliging as to apply to the drawers and endorser of 
the first mentioned bill, and to the endorser of the last mentioned one, and demand payment of them, as 
well of the principal as of all damages, according to the custom of merchants, which have been incurred 
by reason of the non-payment of the said bills; and that, in case of refusal, you place the same in the 
hands of the District Attorney, with directions to institute prosecutions against all the parties concerned 
without delay. 

I will just add, that my motive for sending the Charleston bill to you is, that the damages allowed in 
such cases at New York are greater than at Charleston. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


L. Carin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, September 2, 1819. 


Sm: By my letter of the 20th ultimo, which you probably received soon after yours of the 23d was 
sent off, you will have perceived that your request for a further deposit could not be complied with. In 
order, however, to prevent the possibility of any erroneous inference being drawn from my silence, I 
think it necessary to inform you that, so far from affording the aid you ask, I confidently rely upon the 
payment of the sum due by the Franklin Bank at the time specified in my letter, and agreeably to the 
understanding at the time the deposits were made. Indeed, the situation of the Treasury will not permit 
me to dispense with the payment. 

Iam, &c. 


Cuas. Cuartn, Esq., Cashier of the Franklin Bank, Alexandria. 





Treasury Derarruent, September 2, 1819. 


Sir: I have received your letter of the 80th ultimo. The readiness with which your institution has 
met my views for the transfer of the public moneys to the Bank of the United States is extremely satis- 
factory. Inthe manner of effecting this transfer, it was my wish that your bank should, as far as the 
public interest would permit, consult its own convenience. As it appears from your letter that either of 
the propositions contained in it will be satisfactory to you, I would prefer the latter, which is, that the 
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transfer shall be made at 60 and 90 days to the Office of Discount and Deposit at Washington or Richmond; 
giving the preference, as far as may suit you, to the office at Washington. 
I am, &c. 


R. K. Jones, Esq., Cashier of the Branch Bank of Virginia, Petersburg. 





Treasury Department, September 3, 1819. 


Sir: I have to acknowledge the receipt of your letter of the 31st ultimo, covering your account and 
youchers for the stock purchased by you for the Commissioners of the Sinking Fund, but the certificates 
of transfer stated to have been forwarded are not among the other papers. 

I am, very respectfully, your obedient servant, 


Lynpr Catiin, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasuy Department, September 4, 1819. 


Sir: Your letter inclosing a copy of the agreement entered into on the 5th day of July last between 
the United States Bank and the Messrs. Baring Brothers & Co., and Hope & Co. of Amsterdam, has been 
received by due course of mail. 

It is not perceived, from an examination of the conditions of the agreement, that the assent of this 
Department is in any degree essential to its validity. I have, however, no hesitation in stating my belief 
that in the present state of the money market in Europe the terms of the loan are favorable, and that 
consequences highly beneficial both to the bank and to the community may be expected from it. But it 
may be proper for me to observe that, as the power of the bank to dispose of the stock pledged by the third 
article of the agreement to the said companies is limited to the sum of two millions of dollars within any 
one year, it is presumed that the power of attorney which is to be executed by the bank, according to the 

rovisions of that article, will be so drawn as not to conflict with the chartered powers of the bank, and 
that not more than that sum will, under any circumstances, be disposed of by the bank within the term of 
one year. With this understanding, the unqualified approbation of the Department is given to the 


agreement. 
I have the honor, &c. 


Present of the Bank of the United States. 





Treasury Department, September 6, 1819. 


“ §$ir: It appears from the returns made to this Department by the Bank of Missouri that there has 
been paid into that bank on account of the Treasury, and now remaining to its credit, $70,000 of the notes 
of the Tennessee banks. It is probable that there may be $30,000 more in the possession of the Govern- 
ment at other places. I am not advised of the proportion of the above sums which is in the bills of your 
institution and of others in the State which have stopped payment. 

Measures will be promptly taken to ascertain this fact. In the meantime, it is desirable to know 
what arrangements will be made by the Bank of Nashville for the redemption of this paper, which, owing 
to the stoppage of payment by the bank, cannot be used by the Government in meeting the current 
services of the year. 

If the bank is in a situation to furnish drafts upon solvent banks in the State of Tennessee, or in 
other States, whose paper has not been rendered uncurrent by the stoppage of payment, such drafts will 
be accepted by the Treasury in discharge of these notes. It will, however, be preferred to take drafts 
upon banks in which the public money is deposited, and especially upon the Bank of the United States 
and its offices. If the bank shall not be in a situation to discharge its notes in the possession of the 
Government in one of the modes which I have had the honor to describe, I will be obliged to you to state 
to me the manner in which it can be effected. 

I remain, &c. 


Caster of the Nashville Bank. 





Treasury Department, September 6, 1819. 


Sir: By the returns which have been made to this Department by the Bank of Missouri and other 
western banks, in which the public money has been deposited, it appears that about $50,000 of the notes 
of the State Bank of North Carolina has been received in those banks on account of the Treasury. 

The stoppage of payment by the State Bank of North Carolina has rendered it impracticable to use 
these notes in discharge of the current demands upon the Treasury. It is, therefore, extremely desirable 
to ascertain the nature and extent of the provision which the situation of the bank will enable it to make 
for their redemption. Checks upon the United States Bank or its offices, or upon banks in the principal 
Atlantic cities which discharge their notes in specie upon demand, will be received by the Treasury. 
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If it is not practicable to discharge them in this manner, any communication pointing out the mode 
in which it can be effected will be acceptable to the Department. 
I remain, &c. 


Presivent of the State Bank of North Carolina. 





Treasury Department, September 9, 1819, 
Str: I will thank you to inform me whether the notes of the Bank of Vincennes will be received as 
a cash deposit to the credit of the Treasurer of the United States at the Office of Discount and Deposit at 
Louisville; and, also, what Ohio notes will be received, in like manner, at the offices at Chillicothe or 
Cincinnati. There are at the Bank of Missouri $15,000 of the former and $20,000 or $25,000 of the latter 
which, if practicable, I wish to render available, by transferring them to these offices. 
I am, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, September 9, 1819. 


Sir: It appears by the returns of the Bank of Missouri that there has been deposited in it, to the 
credit of the Treasurer of the United States, $103,000 of the notes of the Bank of Kentucky and of its 
branches. The situation of the Treasury requires that this sum should be transferred to the Atlantic 
cities, in order to be applied to the current demands upon the Government. 

The Bank of the United States is, by its charter, bound to transfer the public moneys wherever 
required within the United States. If it should be required to transfer the above sum, it would, of 
necessity, demand from your institution specie for those notes. It is presumed that it would be extremely 
inconvenient to the Bank of Kentucky to advance that amount at any time, but especially after the pres- 
sure which must have been produced by the frequent agitation of the question of suspending payment by 
the banks, which has occurred during the last spring and summer. It is also presumed that, at this time, 
the means of making remittances to the eastern cities, or even to New Orleans, are very limited, and 
could not be effected without considerable loss. It may, however, be in the power of the bank to liquidate 
a part of this sum with the offices of the Bank of the United States in Kentucky, without the payment of 
specie or employment of bills of exchange. If the whole or any portion of this sum could be so arranged, 
it would be very gratifying to me. 

If this is found to be impracticable at present, will the Bank of Kentucky be disposed to receive the 
amount in deposit, and transfer it to New Orleans or to the Atlantic cities, in the course of this autumn 
and the next winter, at the risk and expense of the bank? If itis disposed to act upon this suggestion, 
it will be necessary to state specifically the time within which the transfer will be effected, and the place 
to which it will be made. If the propositions of the bank are accepted, a draft will issue in favor of its 
office at Louisville for the amount upon the Bank of Missouri. An early reply is requested. 

I have the honor to inclose an extract from the answer of the President of the Bank of Missouri to 
my letter, stating the substance of your communication to this Department, relative to the conduct of that 
bank in drawing specie from the Bank of Kentucky. It contains the assurance that complaints of the 
same nature shall be avoided in future. 

I am, Xe. 


Rosert ALexanper, Esq., President of the Bank of Kentucky, Frankfort. 





Treascry Department, September 9, 1819. 


Str: It appears that $70,000 of the notes of the banks of the State of Tennessee have been deposited 
to the credit of the Treasurer of the United States in the Bank of Missouri, which that bank has proposed 
to deposit in the office of the United States Bank at Louisville, Kentucky. I am not yet informed of the 
amount of the notes of the State Bank of Tennessee which may constitute a part of that sum, but pre- 
sume it is considerable. 

The state of the Treasury will not permit this sum to remain any considerable time without employ- 
ment. But it cannot be employed in Kentucky. It must be transferred from thence to the points where 
the public exigencies require it. This transfer must be made by the Bank of the United States whenever 
it shall be required; but, in making the transfer, that bank will necessarily demand the specie, or funds 
which are convertible into specie at the place to which it shall be required to make the transfer. 

Considering the pressure which everywhere prevails, directly upon the banks and indirectly upon 
the people, I am desirous of effecting this transfer so as to increase the general pressure in the slightest 
possible degree. 1 propose, then, as soon as the amount of the notes of the State Bank of Tennessee, 
comprehended within the before mentioned sum, is ascertained, to issue, through the Treasurer of the 
United States, a draft upon the Office of Discount and Deposit at Louisville for the amount in favor of 
the State Bank, where the same shall remain subject to the drafts of the Treasury, and to be disbursed 
by the bank upon those drafts. The military and revolutionary pensions falling due on the 4th of March 
next will probably absorb the whole amount. If the State Bank will consent to take the whole of the 
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notes of the banks of Tennessee, comprehended in the said sum, the transfer draft will issue for the whole 
amount. In that event a considerable portion of it would remain unexpended until the 4th September, 
1920. In no case, however, would any part of it be drawn out for the purpose of being deposited in 
other banks. This suggestion is made upon the supposition that although the other banks of Tennessee 
have suspended specie payments, yet they would be disposed to make arrangements with the State Bank 
for the redemption of this paper, which would enable it to accede to it without injury or inconvenience. 
An early answer 1s requested. 
I am, &c. 


Preswent of the State Bank of Tennessee, Knoxville. 





Treasury Department, September 10, 1819. 


Sir: In reply to your letter of the 6th instant, I will observe that, under the peculiar circumstances 
of the case, and provided the security lodged with you by Mr. Ehrick is unexceptionable, you are at 
liberty to take his note for the balance due by him, payable with interest at ninety days, you retaining 
the pledge deposited in your hands as a collateral security. 

I am, very respectfully, sir, your obedient servant. 


Lynne Catuin, Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, September 10, 1819. 


Sm: The services of Josias Thompson, Esq., the Superintendent of the Western Division of the 
Cumberland Road, have been dispensed with by the President of the United States. He has been 
requested to transfer to D. Shriver, jr., Esq., any sum which may still remain to his credit on the books 
of the Steubenville Bank as Superintendent. Should he decline to comply with this request, you will be 
informed of the fact by Mr. Shriver, and are requested not to honor his draft to any other person for the 
sum which may remain to his credit on your books. 

Iam, &c. 


CasutEr of the Steubenville Bank. 





Treasury Department, September 12, 1820. 


Sir: A letter was received from you some time ago stating a point which the Bank of Chillicothe 
deemed necessary to have elucidated before it could decide upon the modification of the arrangement 
between it and the Treasury, proposed by the Secretary’s letter of the Ist ultimo. The question, 
however, involved consequences so important that it was thought proper to refer it to the Secretary, who 
is now in Georgia. Some time, therefore, may elapse before his decision can be known. But meanwhile 
it is desirable, as appears by a letter just received from the Receiver of Public Moneys at Zanesville, that 
a temporary understanding should be had on the subject. Under these circumstances, it is proposed that 
the Bank of Chillicothe will, for the present, receive the deposits on the terms of the letter of the Ist of 
August; and as it is highly improbable that any case will occur involving the question proposed by you, 
before the views of the Secretary on the subject are communicated to you, it is hoped that the bank will 
not be deterred by a mere possible risk from so far consulting the convenience of the Treasury. 

Without anticipating the decision of the Secretary, it may be proper to state that the modifications 
proposed by the letter of the 1st of August have been acceded to, without any exception, by all the other 
State banks who are employed as depositories of public moneys, and who have had time to communicate 
their answers. These banks appear to concur in the opinion entertained here, that those modifications 
are not disadvantageous to them. It is true that the number of banks whose notes are receivable is 
somewhat increased. The eastern notes, however, are understood to be generally sought after in the 
western towns; and as the Ohio notes are only those of specie-paying banks, the Bank of Chillicothe has 
merely to cause them to be presented for payment. But as the Receiver will, at every deposit, inform 
each of the Ohio banks of the amount of its notes deposited, they will be prepared to discharge them, 
and will, probably, make some arrangement, satisfactory to the Bank of Chillicothe, by which the trouble 
of presentation may be obviated. It is thought proper, also, to mention to you that the Bank of the 
United States has authorized its officers to receive from the Receivers of Public Moneys, as cash, at 
Cincinnati, the same notes, which, by the proposed modification, will be receivable by the Bank of 
Chillicothe. 


CasutEr of the Bank of Chillicothe. 





Treasury Departuent, September 13, 1819. 

Sir: It appears that since the return rendered by you on the 4th March last, other public moneys 
have been deposited in the Bank of Augusta to the credit of the Treasurer, and I have therefore to 
request that a return may be transmitted, including payments and deposits from that time to the present. 

I am, sir, your obedient servant. 


Aveustus Moors, Esq., Cashier of the Bank of Augusta. 











640 FINANCE. [No. 105 








Treasury Department, September 14, 1819, 


Sir: In answer to your letter of the 3d instant, I have to inform you that, although I am disposed to 
afford the Harrisburg Bank every accommodation which its own peculiar circumstances or the general 
pressure of the times might require, yet, as it is absolutely necessary that all the means of the Treasury 
shoutd be rendered available to meet the heavy expenditures for the public service during the ensuin 
quarter, it will not be practicable to grant the indulgence which you request in the payment of the drafts 
mentioned in my letter of the 20th ultimo. The first draft, at all events, I trust you will be prepared to 
meet. And if, afterwards, the condition of the bank should render it necessary to ask the postponement 
of the second draft, (which, however, I hope will not be the case,) I shall be ready to accede to your 
wishes as far as the state of the Treasury will permit. 

I am, &c. 


Joun Forster, Esq., Cashier of the Bank of Harrisburg, Pennsylvania. 





Treasury Departuent, September 14, 1819. 


Sm: Your letter of the 6th instant, marked private, has been received by due course of mail, 

The importance of a proper distribution of capital among the different offices, and the adoption of 
such measures as will introduce uniformity in the transactions of the whole institution, cannot be too 
highly appreciated. The measures which you propose are generally calculated to introduce uniformit 
and certainty in the operations of the institution, and consequently to give it that efficiency which igs 
necessary to insure its public utility. 

The distinct propositions which you have presented to my consideration, and upon which you wish to 
obtain my opinion, are, if they are correctly understood, believed to be generally consistent with the 
rights and duties of the bank and of the Government. To avoid misunderstanding, it may be proper to 
introduce them here, with such observations as may tend to elucidate the construction which has been 
given to them by this Department. 

“Ist. That unless circumstances affecting the safety of the bank should render it necessary, which it 
is hoped and believed will not again occur, the bank shall pay, at the places of receipt, without reference 
to the notes received, (whether of the offices receiving, or others,) except in relation to debentures. 

“2d. That the Treasury, when it desires to use its funds otherwise than where they may be deposited, 
shall direct the bank to transfer to the specific offices where it shall want its funds from the specific offices 
where they may be deposited, and that the bank shall be bound to effect these transfers within periods to 
be agreed upon, subject, however, to such changes, from time to time, as experience may dictate as proper, 
and which shall be the subject of future arrangement. That, for the present, and until further arrange- 
ments, the following periods be established: 

“1. From the western offices to the Atlantic offices, respectively, and vice versa, four months. 

“2. From and to New Orleans, in all cases, four months. 

“3. From the offices south to the offices north of Washington, and vice versa, sixty days. 

“4. From the offices north of Washington to offices of Washington, thirty days. 

“3d. That the Government (unless in cases which shall be the subject of special arrangement) shall 
only draw on offices to the amount of its funds in those offices, respectively, except the office at Wash- 
ington, where it shall draw at pleasure, as heretofore. 

4th. That, to reimburse the office at Washington for drafts drawn upon it by the Government, drafts 
shall be given, from time to time, to the Cashier of that office, on his application, on these offices, respect- 
ively, where the notes of that office shall be paid in on account of the debts due to the Government, if 
the Government shall at the time have funds in such offices, respectively; and after the application of 
such drafts to the credit of the Government with that office for the balance due to it, if any, the Government 
shall quarterly grant drafts on such offices where it has funds as it shall see fit. 

5th. That, if the Government shall wish the Cashier or any other officer of the office at Washington 
to be authorized (for its convenience, or the convenience of the Agents of the Government, in making 
its payments at Washington) to draw occasionally on Philadelphia, New York, or elsewhere, it shall 
only be on funds deposited to his private credit, as the Agent of the Government, at such places, 
respectively.” 

1. To this regulation there can be no objection. Debentures are clearly a special debt, which can be 
demanded only from the proceeds of the duties upon the goods upon which they- were issued. 

2. The periods designated for effecting transfers from the western to the Atlantic offices, and to and 
from New Orleans, appear, at first consideration, to be long; but, as you have made the experiment of 
transporting specie from the western to the Atlantic offices, and have found that it cannot be done in less 
time, those periods may, for the present, and until further arrangement, be considered as established. The 
other periods may be so considered, with the application of the last to offices south of Washington. In 
ordinary times, transfers of this description will not often be required, except from Richmond, Petersburg, 
and Fayetteville, to Norfolk. This latter place will require the transfer of all the moneys collected and 
deposited at Petersburg and Fayetteville for a number of years. It is presumed, however, that the War 
and Navy Departments will be able, by due attention, to regulate their expenditures at that and all other 
places, so as to remove all objection to the periods of transfer which you have proposed. In assenting to 
these periods, it is confidently expected that the bank will, in case of unexpected emergencies, render 
every service that can rationally be expected from it, without regard to the foregoing regulations. Such 
emergencies can only arise in the War and Navy Departments, as the expenditure of the Treasury is 
always uniform. 

3. To this regulation no objection exists. 

4. A compliance with this regulation will impose on the bank the necessity of continuing its present 
statements of the receipts of the notes of the office at this place. To draw drafts in favor of the office 
here, upon those where its notes have been received, on account of the Government, can only be 
done upon statements such as are now made, at least so far as the notes of the office at Washington are 


concerned. 
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5. If this regulation is understood, it is intended only to preserve the accounts of the Cashier of the 
office at this place, with the other members of the institution, in managing the funds of the bank respect- 
ively confided to them, distinct and separate from his accounts and proceedings as Agent of the Treasurer 
of the United States. If this be the only object, there can, it is conceived, be no necessity for the 
regulation. The drafts of the Treasurer in his favor heretofore have been, and it is conceived they ought 
hereafter to be, in his name as Cashier, The Treasurer must be credited by him on the books of the bank 
for the amount so drawn. He may, without the regulation, be directed by the parent bank to deposit the 
sums so transferred to him to his private credit as Agent of the Treasurer, and draw upon it in that 
character. Of the transactions of the Cashier subsequent to the credit upon the books of the office, which 
the Treasurer receives for the drafts drawn by him, this officer will have no knowledge. He will never 
inquire how the Cashier has paid the demands upon the Government which have been referred to him for 

ayment. The parent Board will, therefore, direct him to keep his accounts with it and the offices in other 

laces, as Agent of the Treasurer, in whatever manner it shall deem proper, If any other object is 
contemplated by the regulation, it has escaped recognition by me and the Treasurer, to whom it has been 

mitted. 

aa With regard to the observations in the latter part of your letter, it is proper to state that, notwith- 
standing my notice to the banks upon which it was contemplated to draw on the 20th proximo and the 
20th November next, it was not my intention to draw upon them for larger amounts than I should ascertain 
they were able to pay. In this district it is presumed that a very considerable sum will be paid; but it 
was never expected that the whole of it would be at the times designated. I shall, however, press them 
and the other banks to meet the most of these sums by the lst day of January next; I am, however, 
solicitous that the redemption of the Louisiana stock should be effected at furthest on that day. It was 
not my intention to propose any delay in the redemption of the domesticated stock. For that purpose 
there will be, it is presumed, ample means. In relation to the foreign stock, the bank will only have to 
withhold its orders to receive until the Treasury is in a situation to pay with convenience, if it approves 
of my proposition. If the Bank of the United States and the city banks have discounted the whole of 
the good business paper which has been offered for two or three months past, it may be difficult for you 
to discount two millions immediately upon that kind of paper. It will, therefore, it is presumed, be 
entirely convenient for the bank to suffer at least a part of the two millions to remain at interest a short 
time, agreeably to the original contract. If there is any scarcity of good business paper, the gradual 
receipt of it will be more convenient than any other mode of reception. 

It has been my constant endeavor for more than twelve months past to prevent, as far as practicable, 
all collision between the Bank of the United States and the State banks; as far, at least, as that collision 
might be connected with the transactions of this Department. It is not my intention, therefore, to 
give drafts upon the State banks for public money, without previously arranging with them the mode 
of payment. 

" Tetln g upon the same principle, I have endeavored, in the course of the present year, to make 
arrangements with the State banks in the western States, by which they should become the depositories 
of the public money collected in that section of the Union. I considered the deposits there positively 
injurious to the bank, for the following reasons, viz: 

Ist. That the offices had already extended their discounts in Ohio and Kentucky further than was 
consistent with the interest of the bank. 

2d. That every dollar deposited in them on account of the Government, that could not be disbursed 
there, would have to be employed in discounts, or transferred to the bank in Philadelphia, or its eastern 
oflices. 

3d. That, owing to the state of exchange, transfers could only be made by the transportation of 
specie across the mountains. 

4th. That, owing to the geographical position of Kentucky and Ohio, the public expenditure would 
be extremely limited. 

5th. That the transportation of specie from the western to the eastern States by the bank 
invariably had produced, and would continue to produce, irritation in the public mind against the bank. 

An additional reason for endeavoring to make State banks in that section of the Union the deposito- 
ries of the public money was to increase the receipts, by enabling the public debtors to pay in the notes 
of specie-paying banks, which would not be received by the offices of the bank, and which could not be 
received by them without increasing that collision which it was my desire to diminish. 

The foregoing reasons, which appeared to me so obvious as to need no elucidation, have, however, 
escaped the observation of one of the Directors of the office at Louisville, who has remonstrated against 
the transfer of the deposits to the Branch Bank of the State of Kentucky. I have the honor to send you 
inclosed his letters. If the views presented in them correspond with those entertained by the Board of 
Directors, it will afford me great pleasure to restore the deposits, not only there, but at Chillicothe. 

The arrangement which was attempted at Cincinnati has entirely failed. At the time the arrange- 
ment was made with the Bank of Chillicothe I was not aware that anything was due from it to the Bank 
of the United States, and of course made no stipulation in relation to it. The failure of the Farmers and 
Mechanics’ Bank of Cincinnati to comply with its undertaking has terminated all connexion with it; the 
condition which was imposed upon it in favor of the United States Bank, as well as all those in favor of 
the Treasury, has therefofe not produced any effect. 

I shall at all times be obliged to you for the communication of your ideas upon every subject connected 
with the operations of the bank and of the currency. It is, I think, sufficiently manifest that the offices 
west of the mountains can never have any local circulation there as long as their notes are received by 
the Government in discharge of duty bonds in Philadelphia and the other commercial cities. The refusal 
of the bank to receive the notes of its offices on deposits has not. in any considerable degree relieved it 
from the burden of exchange between the different sections of the Union. When it is considered that 
the whole circulation of the bank is now less than $4,000,000, it is probable that those who have remit- 
tances to make cannot at all times obtain the sums necessary, but, generally, exchange will be effected by 
them as long as theiy currency is rendered universal through the Union, by the receipt of them on account 
of the Government in the principal commercial cities. If they should be made receivable only in the 
States where they are issued, and in States and Territories where offices have not been established, each 
office would have a local circulation, and exchange would have to be conducted upon commercial principles, 
and, of course, the expense of it be borne by the commercial class. This, however, is no evil to that 
class [as] a body of men, as the expense of exchange would be paid and received by them. To travellers, 
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however, the locality of the currency of the notes of the bank would be a serious evil, unless measures 
should be adopted by the bank, through its offices, to rescue them from the hands of the brokers, This 
being done, the objections to the change of the charter under consideration would be substantially 
removed. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, September 20, 1819. 


Sir: The Secretary of the War Department has informed me that the sum of $22,000 will be required 
during the ensuing quarter at Pittsburg for the current service of the Department. 

It is presumed that funds can be advantageously transferred to that place from New York or Phila. 
delphia, and that where a transfer can be made a source of profit it will be effected by the bank, without 
reference to the periods within which they are ordinarily to be made. 

When the Secretaries of the War and Navy Departments shall return to this place, I will endeavor to 
obtain from them a statement of the places where any considerable expenditure will be required during 
the ensuing year, and the amount required at each place, respectively. Having this statement before me, 
and the amount of revenue receivable and disposable at such places, I shall be able to avoid any consid. 
erable inconvenience which may arise from a deficiency of funds at any particular place. 

I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 


L. Cueves, Esq., President of the Bank of the United States. 





Treascry Departuent, September 20, 1819. 


Sir: I informed you in my letter of the 7th of April last, and again by duplicate on the 24th ultimo, 
that a deposit of $723, made to the credit of the Treasurer of the United States in the Branch of the State 
Bank at Edenton, by Slade Pearce, on the 9th November, 1818, did not appear on the returns transmitted 
by you to this Department. To neither of these letters has any answer been received. 

It now appears that Samuel Treadwell deposited in the same bank, to the credit of the Treasurer, 
$500 on the 31st December, 1818, and $500 on the 6th March, 1819, of which also no return has been 
rendered by you to this Department. 

This inattention has been productive of great inconvenience to the Treasury Department and to the 
officers by whom the deposits in question were made, their accounts being suspended for want of the 
returns of the bank. It is hoped, therefore, that no further delay may be experienced. 

The returns should commence on the 2lst of December, 1818, which was the date of that last 
rendered; at which time the balance stated to be due to the Treasurer was $4,400, but this did not include 
the deposit of Mr. Pearce above mentioned. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

J. B. Buovnt, Esq., Cashier of the Branch of the State Bank of North Carolina, Edenton. 





Treasury Department, September 20, 1819. 


Sm: It appears that you have omitted to credit, in the returns of the Treasury account, a deposit of 
$20,000 made by James Gibbon, in the Office of Discount and Deposit at Richmond, on the 3d of May 
last, to the credit of the Treasurer. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

J. B. Danprince, Esq., Cashier of the Office of Discount and Deposit, Richmond. 





Treasury Departuent, September 22, 1819. 


Sir: The return of the Tombeckbe Bank to the 27th of August has been received, under a cover of a 
letter from the Cashier of the 2d instant. In a postscript he states that he is instructed by the Board of 
Directors to inform me that, since the receipt of my confidential letter of the 9th of July, no discounts on 
personal security have been allowed. It appears, however, that discounts of some kind have been allowed 
during the month of August. It is presumed that they were made prior to the receigt of my letter of the 
9th of July. If it is intended by the Directors to reduce discounts upon personal security, and extend 
them upon real security, I cannot but think the plan injudicious. If the bank should invest not only 
its capital, but its too greatly extended credit, upon real security, or in accommodation transactions, 
when a pressure arrives it cannot fail to stop payment. If the new discounts are on pledges of stock, 
so long as the stock continues to command the price at which it is pledged the danger will not be immi- 
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es pent. It is proper, however, to state that, except in large commercial cities, a small amount of stock 
his prought into the market cannot fail to depress its value. 
ly If discounts are made by the bank, I presume they will be confined to the single operation of trans- 


ferring funds to New York, through the agency of the cotton planters, whose crops are intended to be 
shipped to that place. If the shipments are made contemporaneously with the discounts, the receipts 
from the sales may be in time to save the bank from the inconvenience which might be apprehended in 
the absence of such a resource. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Presipent of the Tombeckbe Bank, St. Stephen’s, Alabama. 








ed 

le Treasury Department, September 22, 1819. 

ut Sir: Since I wrote to you, on the 15th instant, I have received a communication from the State Bank of 
North Carolina, professing its willingness to make the best arrangements in its power for the payment of 

to such of its notes as may be held by the Treasury. You may, therefore, deposit in that bank, at Raleigh, 

ig to the credit of the Treasurer, such of the North Carolina notes as may remain in the Tombigbe Bank, of 

e those actually received on account of that officer. On making this deposit you will advise me of the 

d. amount, in order that the necessary drafts may be issued for the transfer. 

It is presumed, however, that the amount cannot be large, as, by a return from your institution of the 
30th of July, it appears that the whole amount of North Carolina notes held by it was $11,961, of which 
sum a part was probably received in its ordinary business. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Present of the Bank of Tombigbe. 

, Treasury Departuent, September 22, 1819. 

i Sir: In reply to your letter of the 18th instant, 1 will observe that Ido not wish to purchase any 
more stock at present, especially of the description you mention. 

I am, very respectfully, your most obedient servant, 

WM. H. CRAWFORD. 

Joun Wuirte, Esq., Cashier of Office of Discount and Deposit, Baltimore. 
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Treasury Departuent, September 25, 1819. 


Sir: I have received your letter of the 17th instant, and will give directions that the drafts therein 
mentioned shall be made payable according to your request. 
I inclose a blank form of the checks used by the Navy Agents, &c. 
I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 
J. R. Suearman, Esq., Cashier of the Newport Bank. 





Treasury Department, September 25, 1819. 


Sir: I have the honor to apprise you that the Treasurer has been instructed to draw a bill on your 
institution, in favor of the Marshal of North Carolina, for fifteen hurdred dollars, which, it is presumed, 
will not interfere with existing arrangements, considering that the officers of the banks of Missouri and 
Tombekbe have been directed to deposit, to the credit of the Treasurer, in your institution, the notes 
alluded to in my letter of the 6th instant. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Present of the State Bank of North Carolina, Raleigh. 





LETTERS TO BANKS IN THE FOURTH QUARTER OF 1819. 





Treasury Department, October 1, 1819. 


Sir: The inclosed return of the state of the Mechanics’ Bank of Alexandria on the 80th ultimo is 
defective, inasmuch as it does not state the amount of specie on hand, and it is now sent back that it 
may be amended. 
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What is meant by “debts due the bank,” as distinct from “bills and notes discounted?” Are they 
due by banks or individuals? If by banks, name them. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
J. Morcan, Esq., Cashier of the Mechanics’ Bank of Alexandria. 





Treasury Departwent, October 8, 1819, 


Sir: Your letter of the 5th instant, covering a report of a Committee of Directors, embracing various 
regulations for the government of the offices, and proposing modifications of those which have heretofore 
existed in relation to the Treasury, was received by yesterday’s mail. 

The modifications proposed to the 5th and 6th regulations, which were submitted to my consideration 
in your letter of the 6th ultimo, are approved. The change proposed to the 4th is no doubt important to 
the bank, and, abstractly considered, appears to be reasonable and just, but it may be very inconvenient 
to the Tréasury. The practice, as you observe, has been in conformity with the regulation; and the 
interest and convenience of the Treasury, and of the office at this place, will insure its continuance, 
except in cases of insuperable difficulty, which it is hoped will not occur. Should, however, any such 
arise, confident reliance will be reposed in the disposition of the bank to furnish such aid as shall be in 
its power to give. 

In your letter of the 6th ultimo, before referred to, you propose to transfer to the credit of the Treasurer, 
upon the books of the bank at Philadelphia, the public money standing to his credit on the 30th ultimo 
upon the books of the offices at Savannah and Charleston. The reasons upon which this transfer js 
proposed to be made equally to apply to the public money in the offices at Fayetteville and Louisville, 
It is, therefore, presumed that the transfer of those sums to the bank at Philadelphia will meet your 
approbation. ‘The Treasurer will be instructed to make these transfers as soon as the returns from 
the southern offices to the 30th September shall be received, and your approbation to the transfer be 
signified. 

. If any other transfers are necessary to put the new regulations in complete operation, the transfer 
drafts will have to be issued by your Cashier, as no transfers have been made by the Treasurer to adjust 
the accounts between the bank and the offices respectively, except in the case of the office at this place. 

I am not certain that you intend such transfers to be made. It would not only be extremely 
convenient, but would relieve the Treasurer from much trouble, if the sums standing to the credit of the 
Treasurer on the 30th September, in the accounts of the bank and of the offices respectively rendered 
to this Department, should be considered the sums subject to his drafts. If, however, you deem it 
expedient to make such transfers as may be necessary to adjust such accounts between the bank and the 
offices, respectively, as have resulted from the operations of the 12th of April last, the principle upon 
which they are to be made is clearly determined. If any deviation from it is admissible, I request that 
it may be made with a view to increase the public funds at Philadelphia. 

The change proposed in the mode of keeping the Treasurer’s account will derange the whole system 
of that office, and will, it is conceived, produce no equivalent benefit to the bank. It will impose upon 
the Treasurer the necessity of comparing his check book with the returns of the offices made to my office 
from this time to the date at which the present system went into operation. The continuance of the 
present mode will subject the bank to the labor of sending to this Department the returns which are now 
made, with the exceptions in one of them of the columns for notes received when they are not payable, 
and those for outstanding drafts and overdrawn. The drafts of the Treasury will be regulated by these 
returns in conformity with the 3d regulation embraced by the report of the Committee of Directors. 

The small amount of public money now in the Treasury, and which may be in the Treasury for the 
next twelve months, has actually taken from this system much of the advantage, if not all, which was 
expected to be derived from the power which was given by it, of transferring the public money to such 
points as both the interest of the bank and of the Treasury required it to be. After the next year, 
however, it is probable that the sum will be so large as to render it an object of some importance to be able 
to transfer it where it can be useful to the bank and equally useful to the Government. It is certainly 
true that the Treasury would not refuse to make such transfers when requested; but it might be as well 
to be made by the bank without such application. 

It may also be urged that the frequent changes in the fundamental regulations of the bank and of 
the Treasury cannot fail to be injurious, except where they are indispensable. I will, therefore, thank 
you to reconsider this subject. If the inconvenience will not be greater than it has occurred to me it 
will be, I think the balance of labor and inconvenience will be on the side of the change. 

It will be necessary for the returns of the bank and of its offices to show the amount of the notes of 
the office at this place which are received at them, to enable the Department to execute the 4th regulation. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Lanepon Cueves, Esq., President of the Bank of the United States. 





Treasury Department, October 8, 1819. 


Sm: In your letter of the 1st instant you state that the Treasurer may be instructed to draw on you, 
in favor of the Cashier of the Office of Discount and Deposit at Washington, for $14,000, which will be at 
your credit in that office on the 14th instant. I do not perfectly understand, however, whether this is in 
lieu of the sum required under my letter of the 20th of August, or whether, considering the large deposits 
that have been recently made in your institution to the credit of the Treasurer, this is an additional 
transfer which you propose to be made. 

As a considerable amount will be required at Norfolk to meet the public expenditure in that quarter, 
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a 
it would be desirable that the balance which may remain in your office should be transmitted there as 
early as practicable; I have, therefore, to request that you will inform me what arrangements you can 
make for that purpose. 

I am, very respectfully, your obedient servant, 





WM. H. CRAWFORD. 
. K. Jones, Esq., Cashier of the Branch Bank of Virginia, Petersburg. 





Treasury Department, October 14,* 1819. 


Sir: In conformity with the arrangement proposed in your letter of the 11th instant, I have instructed 
the Treasurer to draw on the Cashier of your institution for $14,000, in favor of the Cashier of the Branch 
Bank of the United States at Washington, and for $10,000 in favor of the Cashier of the Branch Bank of 
the United States at Norfolk. A draft will also be issued on the 15th November, in favor of the Cashier 
of the Branch Bank at Washington, for $10,000, unless you should in the meantime make a request to the 
contrary. As the public money received at the offices at Fayetteville, Charleston, and Savannah, exceeds 
the expenditure in those quarters, it would be inconvenient for the Treasury to receive at either of those 
places the sum which you propose to place there. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


J. F. May, Esq., President of the Branch Bank of Virginia, Petersburg. 





Treasury Departwent, October 19, 1819. 


Sir: It is desirable to ascertain the rate of exchange betweent and London during the years 
1813, 1814, 1815, and 1816. It is presumed that your connexion with the mercantile interest will enable 
you to furnish this information, for which you will please accept the thanks of, sir, your most obedient 


servant, 
WM. H. CRAWFORD. 


Casnier of the Offices of Discount and Deposit, Boston, New York, and Baltimore. 
CasuiEer of the Bank of the United States, Philadelphia. 








Treasury Department, October 19, 1819. 


To the under mentioned Cashiers: 

Sir: The Treasurer of the United States will be instructed to draw on you, at the expiration of sixty 
days, for $f , in favor of the Bank of the United States. 

This money may be paid by you at the Bank of the United States or at its Offices of Discount and 
Deposit at Boston and New York. But it will be necessary for you to inform me, before the expiration of 
the sixty days, at which of those places you wish the draft to be made payable. And, as your wishes in that 
respect will be acceded to, you may, at your convenience, proceed to place funds at the point to be 
indicated by you, so that they may be ready to meet the draft on its presentation there. 


I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 





Casnter of the Merchants’ Bank of Salem. 
Casuter of the Bank of Bristol. 





Treasory Departuent, October 19, 1819. 


Sir: The Treasurer of the United States will be instructed to draw on you, in favor of the Bank of 
the United States, at the expiration of sixty days, for $100,000. 

It would be most satisfactory to the Treasury to have this money paid at Philadelphia, New York, or 
Boston. But the draft will be made payable at any other Office of Discount and Deposit of the Bank of 
the United States in the Atlantic cities at which it would be more convenient for the bank to provide for 
it. You will, therefore, give me timely notice of your wishes in this respect, and in the meantime you 
may proceed at your convenience to place funds at the point which you may indicate, in order to meet the 
draft on its presentation there. 

I am; very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
G. S. Gaines, Esq., Cashier of the Tombeckbe Bank. 
© Referred to in the answer as the 8th instant. 


+ The blank was filled with the place where the office was situated. 
t{ The blanks were filled up as follows: Merchants’ Bank of Salem, $20,000; Bank of Bristol, $15,000. 














[No. 705, 








Treasury Department, October 19, 1819, 


Sir: The Treasurer of the United States will be instructed to draw on you, in favor of the Bank of 
the United States, at the expiration of sixty days, for *$-————. This draft will be made payable at 
the Office of Discount and Deposit of the United States Bank at Louisville, unless I should before that 
time be informed of your wish to pay it at one of the offices in the Atlantic cities. You may, therefore 
proceed at your convenience to place funds at Louisville to meet it on its presentation there. 

I am, very respectfully, your obedient servant, 


To the under mentioned Cashiers : 


The Cashier of the Bank of Vincennes. ............. 2000s cececcceccceccceccceecees *$55,000 
ee ee I og oc n.dcccesrcccnccnncs t0enebneeenees steedeeuenss 15,000 
Zw Cammter of the Mami OF BIGOUTE. . ow. errr c ccc ccccccccecsecceseccveccasscees 60,000 





Treasury Department, October 21, 1819. 


Sir: As you did not inform me whether the draft of $12,000, which you were advised by my letter of 
the 20th August would be drawn on the Harrisburg Bank, at the expiration of 60 days, should be made 
payable at Baltimore or Washington, no disposition has yet been made of it. I have, therefore, to request 
that you will state which of the two places you wish it to be remitted to; or if it would be more convenient 
that it should be paid partly at one place and partly at the other, it shall be so arranged; and in the 
meantime you may proceed to provide the funds to meet it at such place accordingly. 

I am, very respectfully, your obedient servant. 


Joun Forster, Esq., Cashier of the Bank of Harrisburg. 





Treasury Department, October 21, 1819. 


Sm: As the public money which may be received in Maine will probably not more than suffice for the 
pensions that are payable there, it is my intention to appropriate it to that object, after providing for the 
drafts to be issued under my letter of the 20th of August. You will, therefore, make arrangements for 
transferring, every six months, to the Cumberland Bank, (tke President of which is the agent for paying 
those pensions,) the public moneys which may be deposited in the Bath Bank, and at the proper time the 
Treasurer will issue his drafts for the sums so transferred. This arrangement, however, will not prevent 
the Treasurer from drawing on your institution for such occasional sums as may be required at Bath or 
its vicinity. 

1 am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

T. D. Rozinson, Esq., Cashier of the Bath Bank. 





Treasury Department, October 25, 1819. 


Str: Ihave this day seen a notice by a notary public to the Treasurer of the United States that his 
draft upon the Bank of Alexandria, in favor of the United States Bank, has been noted for protest. 

As the protest of the drafts of the Treasury, drawn in favor of the bank, as the Agent of the Treasury, 
and for its use, can produce no legal or useful result, and as there may be affixed to an act of this kind, 
in public opinion, some idea of discredit, I request that in future no such draft may be protested. 

It is presumed that the apparent default of the Bank of Alexandria has been the result of the defect 
of notice that the draft would be made payable at Philadelphia, instead of Alexandria. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Presipent of the Bank of the United States. 





Treasury Department, October 25, 1819. 


Sir: The suggestion in your letter of the 16th instant, that the proposed change in the mode of 
keeping the accounts between the Treasurer and the Bank of the United States may be postponed until 
the lst day of January, to give that officer time to prepare for it, is acceded to, and will be carried into 
effect at that time. 

As the public money in the several Offices of Discount and Deposit will remain to the credit of the 
Bank of the United States, for the use of the Treasurer, it will not be necessary for him to issue his drafts 
for transferring the balances in the offices at Louisville, Fayetteville, Charleston, and Savannah, to Phila- 
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delphia, as they can be effected, as heretofore, by drafts of the Cashier of the Bank of the United States, 
and the amount credited to the Treasurer on the books of the bank at the latter place. You will have the 
goodness, therefore, to give the necessary directions for that purpose. 

I have also to request that you will cause to be transferred to Philadelphia, in the same manner, 
$35,000 from the Office of Discount and Deposit at Providence, and $200,000 from the office at Baltimore. 
For these latter transfers, however, it is not expected that the Treasurer will be credited on the books 
of the bank at Philadelphia until the expiration of the time stipulated for such transfers in the late 

rrangement. 

. There is now $350,000 in the office at New Orleans, which will probably not be required for the current 
expenses of the Government, as remittances from the Bank of Missouri, and other banks in the western 
States, to that place will shortly be made to a considerable extent. As the season has nearly arrived 
when funds at that point will be required for mercantile investments, it is presumed that the transfer may 
be made of that sum within much less time than that stipulated in the late arrangement. It is, however, 
my desire that all the transactions of the Treasury for transferring public money may be effected by the 
Bank of the United States, which ought to enjoy whatever advantages can be derived from that operation. 
I have, therefore, declined making any definitive disposition of that sum until I can receive your views 
upon the practicability of making the transfer without loss and inconvenience in a shorter time than four 
months. If it can be effected by the bank in less time, and credit given to the Treasurer as fast as it is 
effected, at Philadelphia, New York, or Boston, no arrangements will be attempted by the Treasurer to 
effect it in a different manner. 

As the money received at the different offices is to be effective in them, respectively, without regard 
to the kind of bills which are received, it is unnecessary to preserve the form of the general return made 
by the bank, showing the amount of notes received of other offices than those in which the deposits are 
made, except those of the office at this place, which it will be necessary to state, to enable the Treasurer 
to draw upon the bank and its offices where they accumulate, for the purpose of repaying that office for 
advances made by it on account of the Government. 

The drafts on account of the War and Navy Departments have greatly exceeded my expectations. 
It unfortunately has happened that these Departments have as yet been unable to designate, with any 
reasonable degree of precision, either the points or the amount which their necessities might require in 
any one quarter of the year. 

The just expectations of the bank in relation to the advances which it may make for a short time 
wili not be disappointed. Everything shall be done that it can reasonably expect; and I have no appre- 
hension that any dissatisfaction will arise on either side upon this subject. 

I am, very respectfully, your most obedient servant. 





Laxepon Cueves, Esq., President of the Bank of the United States. 





Treasury Department, October 25, 1819. 


Sir: The arrangement which was made with the Farmers and Mechanics’ Bank of Cincinnati for 
receiving on deposit the public money received at the Land Office in that place having failed, by the 
inability of that bank to discharge its notes in specie, I have directed the Receiver of Public Moneys to 
deposit in the Bank of Chillicothe the public money which shall be received by him after the 31st instant. 

You are, therefore, requested to furnish that officer, without delay, with a list of the banks whose 
notes will be received by the bank and credited as specie to the Treasurer of the United States. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuter Bank of the Chillicothe. 





Treasury Department, October 26, 1819. 


Sir: In answer to your letter of the 6th instant, I have to request that whatever portion of the public 
moneys deposited in the Branch Bank of Kentucky at Louisville you may be able to transfer to any of the 
Offices of Discount and Deposit of the Bank of the United States in the Atlantic cities or at New Orleans, 
you will instruct the Cashier of such office to place to the credit of the Treasurer of the United States. 
You will, at the same time, inform me of the amount remitted, and of the office to which the remittance 
is made. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Joun Bustarp, Esq., Cashier of the Branch Bank of Kentucky, Louisville. 





Treasury Department, October 29, 1819. 
Sm: The Bank of Alexandria having placed funds in the Office of Discount and Deposit at Wash- 


ington to meet the Treasury draft for $25,000, I have to request that it may be transmitted to that office 
for collection. 


I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
Lanepon Curves, Esq., President of the Bank of the United States. 
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Treasury Department, October 29, 1819, 


Sir: I request that of the proceeds of the Treasurer’s draft for $205,000 on the Tombeckbe Bank, and for 
$28,000 on the Planters and Merchants’ Bank of Huntsville, which are remitted to the United States Bank 
for collection, payable at the Office of Discount and Deposit at Savannah, $133,000 may be transferred to 
the office at Norfolk and $100,000 to the office at Boston. 

I also request that the proceeds of the Treasurer’s drafts for $160,000 on the Bank of Missouri, payable 
at the office at Louisville, and for $30,000 on the bank at Edwardsville, which have likewise been remitted 
to the Bank of the United States for collection, may be transferred to the bank at Philadelphia. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Lanepon Cueves, Esq., President of the Bank of the United States, 





Treascry Department, October 30, 1819. 


Sir: I have received your letter of the 25th instant, respecting the payment of the balance due by 
the State Bank of North Carolina to the Treasurer of the United States. It would have been more satis. 
factory if that balance had been discharged in the manner before proposed by you; but, in consideration 
of the circumstances stated by you, the Treasurer has been instructed to remit the draft inclosed to him 
by you to the Bank of the United States for collection, to meet the draft which he had previously drawn 
on you in favor of that bank. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


W. H. Haywoop, Esq., Cashier of the State Bank of North Carolina. 





Treasury Department, October 30, 1819. 


Sir: The Navy Department has issued a warrant for $93,000 in favor of the Navy Agent at Boston, 
and the War Department has issued one in favor of the Agent for fortifications at Norfolk for $169,000. 
These sums are wanted there before it will be practicable to have the money transferred to these places, 
especially at the latter. 

If they can be advanced by the offices at those places without inconvenience, it will greatly facilitate 
the public service. 

1 trust that hereafter there will be no necessity for the bank to make any advance on account of the 
operations of the Department. 

I will thank you for an early reply to this letter. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

L. Curves, Esq., President of the Bank of the United States. 





Treastry Departuent, November 1, 1819. 


Sir: The letter of which the inclosed is a copy was addressed to the Receivers of Public Moneys at 
Kaskaskia and Edwardsville. 

From the returns of these officers it appears that the whole of the public moneys received by them 
since the month of August last has been retained, as it is presumed, for the purpose of meeting the drafts 
which might be drawn in pursuance of that letter. From the same returns it appears that no such drafts 
have been presented. 

To prevent the inconvenience and risk which may result from the accumulation of such large sums 
in the hands of those officers, I have this day directed them to deposit in the bank the sums which may 
be in their possession on the 30th instant, and to deposit monthly the money which may be received during 
each month. Should any bill be presented to the Receiver of Public Money at Edwardsville or Kaskaskia 
when they have not funds to meet it, I presume the bank will have no difficulty in making the advance, 
which will be refunded by the Receiver when funds to that amount shall be received by him, or the amount 
will be remitted to the bank by the draft of the Treasurer on the bank itself. Either course will be 
acceptable to the Department. Payments made in this manner will be found to be the most conve- 
nient mode of meeting the demands of the Treasury upon the bank on account of the public money 
deposited in it. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casuter of the Bank of Edwardsville. 





Treascry Department, November 15, 1819. 
Sir: The Treasurer will be instructed to make the draft for $20,000, which is to be drawn on the Bank 
of Alexandria on the 18th instant, payable at the Office of Discount and Deposit at Washington, agreeably 


to your request. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


J. L. M’Kewna, Esq., Cashier of the Bank of Alexandria. 
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Treasury Department, November 15, 1819. 


Sm: The condition of the Treasury requires that the public money deposited in your institution 
should be transferred, as soon as practicable, to the Bank of the United States. I have therefore to 
request that immediate provision may be made for paying it over, part on the lst of December and part 
on the Ist of January next. It is desirable that the portion to be paid on the 1st of December should be 
as large as the means of the bank will permit; and you will be pleased to understand that the balance 
will be positively required on or before the 1st of January. Interest will be expected on the deposit from 
the 19th ultimo (the time at which it was payable under my letter of the 20th of August) to the time of 

ayment. 
, This money may be paid at the Bank of the United States or at the Offices of Discount and Deposit at 
Boston, New York, Baltimore, Washington, or Norfolk. It will be necessary, however, that you should 
ive me early information of the amount which you propose to pay at each of the times above mentioned 
and of the places at which you wish the drafts therefor to be made payable. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
The under mentioned Cashiers: 


Casniers of the Union Bank, Mechanics’ Bank, and Franklin Bank, of Alexandria. 





Treasury Department, November 17, 1819. 


Sm: Your letter of the 10th instant has been received by due course of mail. 

The general view presented by you in relation to the rights and duties of the bank in transferring the 

ublic money is in accordance with my own. 

I am satisfied with the mode proposed by you of transferring the sum which has accumulated at New 
Orleans, as fast as practicable, and of crediting the Treasurer as fast as transfers are effected. The 
whole, however, to be effected within the time limited by the regulation. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, November 19, 1819. 


Sir: I have to request that the balances in the offices of Charleston and Fayetteville, and the balance 
which will remain in the office at Savannah, after making the transfers requested in my letter of the 29th 
ultimo, may be transferred to the office at Norfolk; also, that the proceeds of the Treasury draft for 
$105,000, drawn yesterday on the Tombeckbe Bank, payable at Savannah, may be transferred to the office 
at Norfolk; and that of the proceeds of the Treasury draft for $210,000, drawn yesterday on the Bank of 
Missouri, payable at Louisville, $50,000 may be transferred to the office at Pittsburg, and the balance to 
the office at Boston. The weekly general statement of the Treasurer’s account (that is, the tabular state- 
ment) would be rendered more complete by the insertion of two additional columns showing the sums 
ordered to be transferred from and to the bank and the several offices, and by noting when the sums in 
the latter of these columns will be available to the Treasury at the respective places to which they are to 
be transferred. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Lanepon Cueves, Esq., President of the Bank of the United States. 





Treasury Department, November 27, 1819. 


Sm: Your letter of the *11th instant has been received. Inclosed is a statement of the bonds which 
have been returned to this Department as liquidated during the months of August, September, and 
October. From it you may ascertain whether any have been withheld from the bank. 

It has been decided that debentures may be discharged with the identical money received in payment 
of the bonds given for the duties which have accrued upon the merchandise upon the re-exportation of 
which the debentures issued. The money received, however, in order to be a legal tender in the payment 
of debentures, must be the current coin of the United States, foreign coin made current by act of Congress, 
or the bills of the Bank of the United States or its offices. If the bank receives other bank notes in 
discharge of the revenue bonds deposited in it for collection, they cannot be considered a legal tender in 
payment of debentures. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Newport Bank. 





Treasury Department, November 29, 1819. 


Sir: A. question similar to the one propounded in the inclosed letter having been answered in my 
communication to you of the 21st of July last, I have to request that you will be so obliging as to afford 


Mr. Laurence the information he requires. 
I have the honor to be your most obedient servant, 


Lanepon Curves, Esq., President of the Bank of the United States. 
®Not on file. 


WM. H. CRAWFORD. 
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Treasury Department, December 2, 1819, 


Sir: In my letter of the 17th of August last I requested you to transmit to this Department g 
return or account current between the Treasurer and the Farmers and Mechanics’ Bank of Cincinnati 
from the commencement of its operations with the Treasury, stating particularly the date and amount 
of each deposit of public money made therein, and the names of the parties by whom the same 
respectively, were made. As no such return has been received, I have to repeat my request, and | rely 
on its being speedily complied with. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


S. W. Davis, Esq., Cashier of the Farmers and Mechanics’ Bank of Cincinnati. 





Treasury Department, December 4, 1819, 


Sr: Annexed is the duplicate of a letter which was addressed to you on the 6th September, and to 


which I have not yet received any answer. 

I now learn that the amount of the notes of the Nashville Bank, included in the Treasury deposit in 
the Bank of Missouri, is $29,844. There are also $4,160, under the same circumstances, in the Bank of 
Tombeckbe, which I propose to include in the same arrangement. It is probable that these two sums 
embrace nearly the whole of the notes of this description in the possession of the Treasury. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Srepnen Cantret, Esq., President of the Nashville Bank. 





Treasury Department, December 22, 1819. 


~ Sir: Your letter of the 18th ultimo has been received, and would have been answered without delay 
but for the press of official duty incident to the meeting of Congress. 

I receive with great pleasure the information that the credit of the notes of the State Bank is 
gradually improving, and that the bank will be able shortly to restore them to their former credit. This 
circumstance, however, will not enable the Treasury to dispense with the requisition heretofore made 
upon the bank to provide for the payment of that portion of its notes which have been paid into the 
Treasury. These notes have been received in sections of the Union where the public receipts greatly 
exceed the public expenditure. The excess must be transferred to those points where the expenditure 
exceeds the receipts. This can only be done by transferring specie or the notes of those banks which 
have been received, which, when transferred, will be at par at the places to which they are transferred, 

In all cases of this kind the notes of the local bank or specie are demanded at the place of receipt 
for the public expenditure, leaving on hand the notes of distant banks. The transfer is, therefore, of 
necessity made to the latter. It will, at all times, afford me great pleasure to be able to facilitate the 
efforts of the State Bank to transfer that portion of the public funds which, by the receipt of its notes, 
may devolve upon it. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Wx. Botan, Esq., President of the State Bank of North Carolina. 





Treasury Department, December 28, 1819. 


Str: The Treasurer of the United States will remit by this day’s mail his drafts— 

On the Bank of Vincennes, for $55,000; 

On the Bank of Edwardsville, for $15,000; 
both payable at the Office of Discount and Deposit at Louisville; and I have to request that the pro- 
ceeds may be transferred—to the Office of Discount and Deposit at Cincinnati, $18,000; Lexington, 
$42,000; Louisville, $5,000; Chillicothe, $5,000. 

I am, very respectfully, your obedient servant, 

WM. H. CRAWFORD. 


Lanepon Cueves, Esq., President of the Bank of the United States. 





Treasury Department, December 28, 1819. 


Sir: Agreeably to the request contained in your letter of the 20th November,* the draft for $100,000 
shall be delayed for thirty days beyond the time mentioned in my letter of the 19th October, but I am under 
the necessity of requiring that the whole amount be made payable at Savannah. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
G. 8S. Garves, Esq., Cashier of the Tombeckbe Bank. 
Not on file. 
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LETTERS TO BANKS IN THE FIRST QUARTER OF 1820. 


Treasury Department, January 7, 1820. 


Sir: I have to request that you will be so obliging as to purchase, for the use of the Department of 
State, approved bills on London, or any other places in Great. Britain, payable in London, to the amount 
of seven thousand seven hundred and seventy-nine pounds sterling, and at a sight not exceeding sixty days. 
You will be pleased to take no bills but such as are drawn and endorsed by persons of known solidity, 
and, when purchased, transmit them to my office by mail, observing to have them endorsed to Thomas 
Tudor Tucker, Treasurer of the United States. 

I will just add that, on the receipt of the bills, accompanied with an account of the cost, the amount 
shall be remitted to you in a draft on yourself. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Casnier of the Office of Discount and Deposit, Charleston, S. C. 





Treasury Department, January 18, 1820. 


Sir: With a view to the convenience of the Harrisburg Bank, the draft for $12,000, mentioned in my 
letter of the 20th August, has been withheld for the time which you request. It will this day be trans- 
mitted to the Office of Discount and Deposit of the Bank of the United States at Baltimore; and if you 
have not already provided funds there to meet it, agreeably to your proposition of the 28th October, 
you will be pleased to do so without delay. 

You will credit the Treasurer’s account in your institution with the interest upon the amount of this 
draft, from the 20th of October to the time of payment. 

I am, very respectfully, your most obedient servant, 

WM. H. CRAWFORD. 


J. Foster, Esq., Cashier of the Harrisburg Bank. 





Treasury Department, January 18, 1820. 


Sir: The Secretary of the Department of War has informed me that he has authorized Colonel Richard 
M. Johnson, to draw upon him in favor of the Bank of Kentucky, for the sum of fifteen thousand dollars. 
If it is convenient for you to make this advance, the amount of the bill, when paid by the War Department, 


shall be remitted to you in a draft upon your office at Louisville. 
This will be a convenient mode of remitting a portion of the public money in that office, which it is 


presumed will be acceptable both to it and to you. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Present of the Bank of Kentucky. 


Treasury Department, January 18, 1820. 


Sir: The Secretary of the Department of War has informed me that he has authorized Colonel R. M. 


Johnson, to draw upon him in favor of the Bank of Missouri, for $10,000. 

If it is convenient for the bank to make this advance, the amount will be remitted to you, as soon as 
the bill is paid, in a draft of the Treasurer upon the bank itself. 

It is presumed that this will be a convenient mode of remitting a portion of the public money deposited 


in the bank, and will be acceptable to it. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presiwent of the Bank of Missouri. 





Treasury Department, January 20, 1820. 


Sir: The Secretary of War has this day informed me that he had previously given Colonel R. M. 
Johnson an authority to draw upon him for eleven thousand six hundred dollars, in favor of the Office of 
Discount and Deposit at Louisville. Should this bill be presented (or if already presented and protested) 
to you, and the sum for which it is drawn be advanced, a credit will be given to the office in its account 
with the Treasurer, as soon as it is paid by the War Department, by forwarding a draft to the same 


amount in its favor. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Office of Discount and Deposit, Louisville 
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Treasury Department, January 26, 1820, 
Sir: I have to request that the dividends now due on the 1,334 shares in the Bank of the Metropolis 
which were pledged to the Treasurer by the Central Bank of Georgetown and Washington, as stated jy 
my letter of the 10th of July last, may be placed to the credit of the Central Bank. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD, 


ALEXANDER Kerr, Esq., Cashier of the Bank of the Metropolis. 





Treasury Department, January 26, 1820. 
’ ’ 


Sir: The Cashier of the Bank of the Metropolis has been instructed to place to the credit of your 
institution the dividends now due on the 1,334 shares in that bank, which are held by this Department as 
a security for the payment of the public moneys on deposit in the Central Bank of Georgetown and Wash. 
ington; and the Treasurer will draw on you, in favor of the Cashier of the Office of Discount and Deposit 
at Washington, for $5,000. This arrangement, though differing somewhat in form, is, substantially, the 
same as that suggested in your letter of the 24th instant. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
A. R. Leverine, Esq., Cashier of the Central Bank of Georgetown and Washington. 





Treascry Department, January 29, 1820. 


Sir: In consequence of the representation that has been made to this Department, and of the favorable 
condition of the Bank of Burlington, and believing that the convenience of the public, as well as of the 
people of Vermont, may be promoted by having a depository for the public moneys in that State, I have 
to propose that the public moneys which may be collected at Burlington and other places in that quarter 
may be deposited in that institution, upon the usual conditions, viz: 

1. That the public moneys shall be entered to the credit of the Treasurer of the United States as 


cash. 
2. That all drafts which that officer may draw on the bank, on account of those moneys, shall be 


paid at sight. 

8. That the bank shall have sixty days’ notice of drafts which may be drawn on it for transferring 
those moneys to the Bank of the United States, such transfers, however, to be gradual and not en masse, 

4. That the bank shall render to the Secretary of the Treasury and to the Treasurer duplicate monthly 
returns of its account with the Treasurer. 

5. That the bank shall render to the Secretary of the Treasury monthly returns of the state of its 
affairs; these returns to be considered as confidential. In these latter returns are also to be noted ‘any 
moneys which may be in the bank to the credit of any public officer or agent of the United States. 

On receiving the assent of the Bank of Burlington to these conditions, I will give the necessary 
instructions to the Collectors to make their deposits accordingly. 
I am, very respectfully, your obedient servant, 

WM. H. CRAWFORD. 
A. Tuompson, Esq., Cashier of the Bank of Burlington, Vermont. 





Treasctry Department, January 31, 1820. 


Sir: 1 have to acknowledge the receipt of your letters of the 18th, 20th, and 21st instant, covering a 
set of bills of exchange on Glasgow, payable in London, for £3,000, the cost of which will be remitted to 
you when the order to purchase shall have been completed. 

I am, sir, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Peter Bacot, Esq., Cashier of the Office of Discount and Deposit, Charleston. 





Treasury Department, February 1, 1820. 


Sm: Your letter of the 3lst ultimo has been received by this day’s mail. 

The instructions to expend money where there was none on deposit were prematurely given by the 
Navy Department without consulting me. The delay which would have occurred could not have been 
injurious to the service. The draft, however, would have been forwarded, had I been notified of the 
disposition of the office to meet it in the absence of funds, 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Joun Wurtz, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 
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Treasury Departwent, February 7, 1820. 


Sir: I have to request that the President or Cashier of your institution will call at this Department 

on Thursday next, at 11 o'clock, in order to make some arrangement for the discharge of the balance of 
ablic money on deposit in that bank to the credit of the Treasurer of the United States. 

P I am, very respectfully, your obedient servant, ” 


WM. H. CRAWFORD. 
The under mentioned Cashiers: 


Casners of the Patriotic Bank, Washington; Central Bank, Georgetown; Bank of Columbia, George- 
town; Franklin Bank, Alexandria; Union Bank, Alexandria; Mechanics’ Bank of Alexandria. 





Treasury Department, February 8, 1820. 


Sir: I have to acknowledge the receipt of your letters of the 26th, 27th, and 28th ultimo, covering a 
set of bills of exchange on Glasgow for £2,390 sterling, the cost of which will be remitted to you in due 
season. 

7 In addition to the sum requested by my letter of the Tth ultimo, I will thank you to purchase bills to 
the further amount of one thousand pounds sterling, and transmit the same to my office. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Peter Bacor, Esq., Cashier of the Office of Discount and Deposit, Charleston. 





Treasury Department, February 11, 1820. 


Sm: I have to acknowledge the receipt of your letters of the 3d, 4th, and 5th instant, covering a set 
of bills of exchange on Manchester, payable in London, for £1,500 sterling, the cost whereof will be 
remitted to you in due season. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Perer Bacor, Esq., Cashier of the Office of Discount and Deposit, Charleston. 





Treasury Department, February 15, 1820. 


Sir: I have received your letter of the 17th ultimo, and also a letter from the Cashier of the Bank of 
Mobile, in relation to the non-payment of a draft drawn by the Treasurer on the Tombeckbe Bank, in 
favor of Mr. Hawkins, for $5,000. Although it is the disposition of this Department to consult, as far as 
may be consistent with the public interest, the convenience of those banks which are employed by it, yet 
it cannot release them from the obligation which appertains to them, as Agents of the Treasury, of 
discharging the authorized demands of the public creditors in the lawful money of the country, or in such 
other money as may be equally satisfactory. The Tombeckbe Bank may be assured that no officer or 
agent of the Government will be permitted to apply the public means which may be placed in his hands 
to the annoyance of that institution; but Mr. Hawkins, to whom the draft in question was issued, is not 
a public officer, and as the contract under which the money is payable to him does not require that he 
shall receive it in any other than the lawful money of the United States, he or his representative had a 
right to demand the payment in coin; you will therefore instruct the Cashier to satisfy the draft without 
nig delay, and whatever charges may be incurred by its non-payment must be paid out of the funds of 
the bank. 

I inclose for your satisfaction a memorandum of all the drafts which have been drawn by the 
Treasurer upon the Bank of Tombeckbe to this time, from which you will perceive that the apprehension 
of any injury to the bank from that source is entirely groundless. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Wituiam Crawrorp, Esq., President of the Tombeckbe Bank. 





Treastry Departuent, February 18, 1820 


Sir: I have to acknowledge the receipt of your letters of the 10th, 11th, and 12th instant,* covering 
a set of bills of exchange on Liverpool for £889 sterling, the cost whereof will be remitted to you in due 
season. 

Having in my letter of the 8th instant requested that you would be so obliging as to purchase bills 
on London to the further amount of £1,000 sterling, I return the account accompanying your last letter, 
in order that the cost of those bills may be added to it. 

I am, very respectfully, sir, your most obedient servant, 
WM. H. CRAWFORD. 

Perer Bacot, Esq., Cashier of the Office of Discount and Deposit, Charleston. 


© Not on file. 
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Treascry Department, February 28, 18920. 


Sir: The Treasurer has been directed to deposit in your institution a bill on the Office of Discount 
and Deposit at New York for $100,000; which sum I will thank you to cause to be transferred to hig 
credit in the Office of Discount and Deposit at Portsmouth, in New Hampshire. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Lanepon Curves, Esq., President of the Bank of the United States. 





Treascry Derartuent, February 28, 1820, 
Sir: I have to request that the proceeds of the 'Treasurer’s draft, No. 9844, on the Tombeckbe Bank 
in favor of the Cashier of the Bank of the United States, for $100,000, payable at the Office of Discount 
and Deposit at Savannah, may be transferred to the office at Norfolk. 
The Treasurer will transmit the draft to the Bank of the United States by this day’s mail. 
I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 
Lanepon Curves, Esq., President of the United States Bank, Philadelphia. 


Treasury Derartmey7, JZarch 1, 1820. 


Sim: As it appears that a great proportion of the public moneys in the Bank of Missouri are not such 
as will be received by the Bank of the United States, it has been found necessary to make a different 
disposition of them from what was before intended. I have therefore to request that you will cause the 
draft for $210,000, which was drawn by the Treasurer on the Bank of Missouri, in favor of the Bank of 
the United States, on the 18th of November last, to be returned to that officer, that it may be cancelled, 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Derartwent, March 1, 1820. 


Sm: The notes of the State Bank of North Carolina, which had been deposited in the Bank of Missouri 
to the credit of the Treasurer, have been transmitted to this city and placed in the Office of Discount and 
Deposit of the Bank of the United States. The amount is $42,000, which, together with the $15,311, 
remitted to the State Bank by the Tombeckbe Bank, makes the sum due to the Treasury by your institu- 
tion $57,311. 

From the favorable change which has taken place in the affairs of the State Bank, I hope it will be 
in your power to make provision, as you anticipated, for the payment of this debt, by drafts on some of 
the Atlantic cities not south of Norfolk. In the meantime the notes here will be delivered to any person 
whom you may authorize to receive them. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Wim Boyan, Esq., President of the State Bank of North Carolina. 





Treasury Departuent, March 2, 1820. 


Sir: The Treasurer will remit you his draft on the Bank of Missouri for $29,844, payable at Louis- 
ville, in notes of the Nashville Bank and its branches, and on the Tombeckbe Bank for $4,160, payable in 
notes of the same description. The latter sum will be remitted by the Tombeckbe Bank, and the former 
will be delivered to your order by the agent of the Bank of Missouri, at Louisville. You will place the 
amount to the credit of the Treasurer in the Nashville Bank. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

W. Tanvyenitt, Esq., Cashier of the Nashville Bank. 





Treasury Departuent, March 2, 1820. 


Sir: The amount of notes of the Bank o7 the State of Tennessee and its branches, on deposit to the 
credit of the Treasurer in the Bank of Missouri, is $40,156. There are also in the Tombeckbe Bank $7,060, 
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under similar circumstances. I have also directed the latter to be remitted to your institution, and the 
former to Louisville, Kentucky, where they will be delivered to your order by the agent of the Bank of 
Missouri. The Treasurer is instructed to transmit you his drafts on those banks for those sums, respectively; 
apd the amount is to be placed to his credit in the Bank of the State of Tennessee upon the conditions of 


my letter of September 9. 
I am, very respectfully, your obedient servant, 





WM. H. CRAWFORD. 
Luxe Lea, Esq., Cashier of the Bank of the State of Tennessee. 





Treasury Department, March 2, 1820. 


Sim: I have made arrangements with the Bank of the State of Tennessee, at Knoxville, and the Nash- 
yille Bank, in which I have included the sums in the notes of those banks mentioned, which are stated in 
your letter of October 23 to be among the public moneys in the Tombeckbe Bank, to wit: of the State 
Bank, $7,160, and of the Nashville Bank, $4,160. You may therefore transfer those notes to those banks, 
respectively, but at the risk of your institution. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Israet Pickens, Esq., President of the Tombeckbe Bank. 





Treasury Departuent, March 2, 1820. 


Sir: The Bank of Missouri has been instructed to transmit to the Bank of Chillicothe $25,000 in Ohio 
bank notes, which were received by the former bank on behalf of the Treasurer of the United States. 
Such of these notes as are receivable by the Bank of Chillicothe as cash you will place to the credit of 
that officer as cash, and the remainder as special deposit; and at the same time call upon the banks by 
which they were issued for payment. 

I understand from Colonel Reddick, the agent of the Bank of Missouri, that these notes were placed 
in your hands by him on his way to this city. You will be pleased to transmit a list of them. 

The Treasurer will remit you his draft on the Bank of Missouri for the amount. 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
J. Woopsrince, Esq., Cashier of the Bank of Chillicothe. 





Treasury Department, March 8, 1820. 


Sir: I have instructed the Treasurer to draw and remit to the Bank of the United States the following 
drafts in favor of the Cashier of that institution, viz: 


1. On the Office of Discount and Deposit, New Orleans’... ........... ce cece eee eee eee $350,000 
2. On the Office of Discount and Deposit, Savannah. ............. cece eee eee eee 50,000 
3. On the Office of Discount and Deposit, Charleston... ...-.....0000 cece cece ee ceeeeees 100,000 
4. On the Office of Discount and Deposit, New York..............00 cece eee eeeeecees 100,000 
And I have to request that, of the proceeds of the first draft, there may be placed to the credit of the 
Treasurer— 
In the Office of Discount and Deposit, Portsmouth............... cece cece e cece eeceeceees $250,000 
In the Cumberiond Banks, Portland... ....cccccccscccccccccccscccccccsccccccccsccssessces 100,000 


That the proceeds of the second and third drafts may be placed in like manner in the Office of Discount 
and Deposit at Norfolk; the proceeds of the fourth in the Office of Discount and Deposit, Middletown. 

In the last column of the tabular statement of the general account of the Treasurer with the Bank of 
the United States, the amount of drafts on local banks received and sent for collection has for some time 
past been stated at $240,000. This is believed to be $70,000 below the true amount. The drafts under 


these circumstances being— 

Gn Gin Miami: of TEUROUEE CROW WOGRTEOE). 0 «occ ccc cre ccccccncccsovsccoscccsssencdsncoccses $210,000 

A nn eae cenddoesseneseboniee Kes neaeieabeteebneneneses 30,000 

ee Oe Is 6 dc dcccoecanedessccssnncnesens skncevseneeseenncseceeeceen 15,000 

PE Win ve acecdinenaves6ns occnnnns0escendsbasbeehecescehsckeverawel 55,000 
310,000 


As these three last drafts have not been passed to the credit of the Treasurer, I presume they are not 
paid. This delay of payment is by no means satisfactory, and I will thank you to inform me what 
es have been returned to the applications made by the Office of Discount and Deposit at Louisville 
or payment. 

’ I am, very respectfully, your obedient servant. 
WM. H. CRAWFORD. 
Present of the Bank of the United States. 


P. S. In order to cover the transfers above mentioned, the Treasurer is instructed to draw on the 
Bank of the United States, at the expiration of thirty days, in favor of the Office of Discount and Deposit at 
Middletown, for $100,000, and of the office at Norfolk for $150,000; and at the expiration of four months, in 
favor of the office at Portsmouth, for $250,000, and of the Cumberland Bank, Portland, for $100,000, and 
to place the drafts to his credit in those offices and that bank, respectively. 
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Treasury Department, March 8, 1890, 
Sir: I have to request that the proceeds of the Treasury draft on the Tombeckbe Bank, payable at 
Savannah, for $100,000, which was remitted to the Bank of the United States a few days ago, may be 
placed to the credit of that officer, in the Office of Discount and Deposit at Washington, and at the expira- 
tion of thirty days the Treasurer will draw on the Bank of the United States, in favor of that office, for the 
amount, 
I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Lanepon Cueves, Esq., President of the Bank of the United States. 





Treasury Departwent, March 9, 1820, 


Sm: I annex a copy of a letter written to the Cashier of your institution on the 2d of December last 
As the request which it contains has not been attended to by him, I now make it to you; and when you 
are informed that the delay which has already occurred has been productive of great inconvenience jp 
the adjustment of the accounts of this Department, I trust the return required will be immediately 
transmitted. 
I am, &c. 


Presivent of the Farmers and Mechanics’ Bank, Cincinnati. 





Treasury Department, March 9, 1820, 


Sir: The time fixed by the Harrisburg Bank for the discharge of the draft for $8,000, mentioned in 
my letter of the 20th August, having passed, the Treasurer will be instructed to issue it. Previously, 
however, I wish to be informed at which of the branches of the Bank of the United States it will be most 
convenient for you to pay it; and as the wishes of the bank, in this respect, will be acceded to, you ma 
immediately proceed to place funds in the branch which you may indicate in order to meet the draft on 
its arrival there. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

J. Forster, Esq., Cashier of the Harrisburg Bank. 





Treascry Departuent, March 10, 1820. 


Sir: The Treasurer of the United States will be instructed to draw on you, at the expiration of sixty 
days, for $10,000, in favor of either of the following offices at which it will be most agreeable for you to 
make the payment, viz: Richmond, Norfolk, or Washington. As your wishes, in this respect, will be 
acceded to, you may proceed, at your convenience, to provide funds at the place which you may indicate, 
in order to meet the draft on its arrival there. 

I am, very respectfully, your. obedient servant, 
WM. H. CRAWFORD. 

Wx. J. Rozerts, Esq., Cashier of the Branch Bank of Virginia, Fredericksburg. 





Treasury Department, March 10, 1820. 


Sm: The Treasurer of the United States will be instructed to draw on you, at the expiration of sixty 
days, for $100,000, in favor of the Bank of the United States, payable at Savannah. If, however, you 
have been able to have moneys placed to the credit of the Tombeckbe Bank at New York, as you antici- 
pated, for the purpose of meeting the drafts of the Treasurer, and can, before the expiration of the sixty 
days, give me information of your wish to have this draft made payable at that place, it shall be so 
disposed of. This latter course would be much more convenient to the Treasury. 

The draft for $100,000, which, in your letter of the 30th November, you requested might be postponed 
for thirty days, was not drawn until the 28th ultimo. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

I. Pickens, Esq., President of the Tombeckbe Bank. 
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Treasctry Departuent, March 10, 1820. 


Sir: The Treasurer will be instructed to draw on you, at the expiration of sixty days, for $4,000; and, 
unless you should otherwise request, the draft will be made payable, as heretofore, at the Office of Discount 
and Deposit of the Bank of the United States at New York, in whose favor it will be drawn. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


M. Hunt, Esq., Cashier of the Bank of Utica. 


A similar letter, with the sums of $30,000 at sixty days, and $30,000 at ninety days, payable at the 
office at Boston, to J. W. Treadwell, Esq., Cashier of the Merchants’ Bank at Salem. 





Treasury Deparruent, March 10, 1820. 


Sm: The Treasurer will be instructed to draw on you, at the expiration of sixty days, for $20,000, 
and at the expiration of ninety days for $20,000. It will be convenient to the Treasury to have these 
drafts made payable at the Office of Discount and Deposit at Middletown; but if such an arrangement 
should not suit the New Haven Bank, they may be made payable, as heretofore, at Boston. I have to 
request that you will give me the earliest information of your wishes in this respect, and, as they will be 
acceded to in issuing the drafts, you may proceed at your convenience to provide funds at the place 
which you may indicate in your answer. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnier of the New Haven Bank. 





Treasury Department, March 10, 1820. 


Sir: The Treasurer will be instructed to draw on you, at the expiration of sixty days, for $10,000, and 
at the expiration of ninety days for $10,000. It will be convenient to the Treasury to have these drafts 
made payable at the Office of Discount and Deposit of the Bank of the United States at Boston, Middle- 
town, or New York; but if such an arrangement should not suit the Newport Bank, they may be made 
payable at Providence. I have to request that you will give me the earliest information of your wishes 
in this respect, and, as they will be acceded to in issuing the drafts, you may proceed at your convenience 
to provide the funds at the place which you may indicate in your answer. 

I am, very respectfully, your obedient servant, 
WM, H. CRAWFORD. 

J. R. Suearman, Esq., Cashier of the Newport Bank. 


A similar letter, with the sums $20,000 and $20,000, to S. Smith 2d, Esq., Cashier of the Bank of 
Bristol. 





Treasury Department, March 14, 1820. 


Sir: The Treasurer of the United States is instructed to draw on you, in favor of the Bank of the 
United States, for $35,000, and the bank is instructed to receive payment either at the Bank of Illinois, 
or at the Branch Bank at Louisville, or New Orleans, as may best suit your convenience. 

The amount of the public moneys which can be disbursed at the Bank of Illinois will be so very small 
that it can have no effect upon the arrangements which the bank may make for the transfers required by 
the agreement with the Treasury. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

J. C. Rives, Esq., Cashier of the Bank of Illinois. 





Treasury Department, March 14, 1820. 


Str: The Treasurer of the United States is instructed to draw on you, in favor of the Bank of the 
United States, for $20,000, and that bank is instructed to receive payment either at the Bank of Edwards- 
ville, or at any Branch Bank of the United States that may suit your convenience. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casuter of the Bank of Edwardsville. 


The same letter, for $50,000, and substituting the Bank of Vincennes for the Bank of Edwardsville, 
to E. Boudinot, Esq., Cashier of the Bank of Vincennes. 


VoL. Iv-——83 F 
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Treasury Departuent, March 14, 1820, 
Sm: The Treasurer is instructed to remit to you his draft on the Branch Bank of Kentucky, at 
Louisville, for $25,000, payable at Lexington, and the Cashier of that bank has been requested to provide 
funds at Lexington to meet it. If, however, he should decline to do so, you will receive the payment at 
Louisville, and place the amount as early as practicable to the credit of the Treasurer in your office, 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD, 


E. Satomon, Esq., Cashier of the Office of Discount and Deposit, 
Bank of the United States, Lexington, Kentucky. 





Treasury Department, March 14, 1820, 


Sir: I have the honor to inclose a copy of the opinion of the Attorney General on the question 
presented in your letter of the 18th ultimo, to which you will have the goodness to conform, and direct 
the officers of the several Branch Banks likewise to conform under similar circumstances. 

I am, very respectfully, your obedient servant, : 
WM. H. CRAWFORD. 


Present of the Bank of the United States. 


P. S. The Attorney General had mislaid your letter of the 18th ultimo, and forgotten the case, as | 
myself had done previous to the receipt of yours of the 8th instant. 





Treasury Department, March 15, 1820. 


Srr: The Treasurer is instructed to transmit to the Cashier of the Bank of the United States his 
drafts in favor of the bank: 

1. On the Bank of Vincennes, for $50,000. 

2. On the Bank of Edwardsville, for $20,000. 

3. On the Bank of Illinois, at Shawneetown, for $35,000. 

The Cashiers of the first two banks have been informed that the payment may be made to the Bank 
of the United States at those banks, respectively, or at any Branch of the Bank of the United States that 
may suit their convenience; and the Cashier of the latter has been informed that payment may be made 
at the Bank of Illinois, or at the Office of Discount and Deposit at Louisville, or New Orleans, where it 
is probable funds have been provided to meet the draft. 

If either of these drafts should be paid at the bank on which it is drawn, or at any office in the 
western country, it is my request that the proceeds may be transferred as follows: Of the first draft to 
Pittsburg; of the second draft to Chillicothe; of the third draft to Lexington. 

If the drafts should be paid elsewhere, and at places from which it may be inconvenient to make 
such a disposition of the proceeds, either in whole or in part, they may remain at those places until 
information thereof has been given to this Department. 

When I am informed where these drafts are paid, the necessary drafts will be issued by the Treasurer 
to cover the transfers. 

A draft on the Branch Bank of Kentucky, at Louisville, has been transmitted tothe Office of Discount 
and Deposit at Lexington, and the Branch Bank at Louisville has been requested to place funds to meet 
it at Lexington; but if that branch should decline to do so, the office at Lexington has been instructed to 
receive payment at Louisville, and to give the Treasurer credit for the amount on its own books, as soon 
as practicable. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


L. Curves, Esq., President of the Bank of the United States. 





Treasury Department, March 20, 1820. 


Sir: To obviate all difficulty arising from a neglect to deposit the public money as it is received, I 
have suggested to the Receiver that it is probable you will take the trouble of receiving the money 
directly from the public debtors, and give the receipts necessary to enable them to obtain the proper 
credits. If this suggestion shall be carried into effect no further cause of complaint will exist. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
W. R. Dickenson, Esq., Cashier of the Bank of Steubenville. 





LETTERS TO BANKS IN THE SECOND QUARTER OF 1820. 


Treasury Department, April 5, 1820. 


Sir: I have received your letter of the 21st ultimo, inclosing a list of the $25,000 special deposit 
transmitted by the Bank of Missouri. It is my request that payment be immediately demanded of the 
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respective banks by which the notes composing the deposit were issued. The Miami Exporting Company, 
it is believed, has the means of discharging its proportion at once; the Farmers and Mechanics’ Bank can, 
rhaps, pay @ _— and, as the other amounts are but small, it is presumed that payment of them might 
be obtained. 
-” If, however, these notes cannot be discharged, you will take the certificates of deposit, bearing 
interest, as you suggest, and will advise this Department of your proceedings upon the subject. 
The certificates should be taken in the name of the bank, for the use of the Treasurer of the United 


States. 





I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
J. Woopsrince, Esq., Cashier of the Bank of Chillicothe. 





Treasury Department, April 13, 1820. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
London for the precise sum of $10,000, and that you will be pleased to transmit the same to my office, 
accompanied with an account and vouchers in the usual form. 

I shall only add that no commission can be allowed on this transaction. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

L. Carin, Esq., Cashier of the Office of Discount and Deposit, New York. 


Treasury Departuent, April 18, 1820. 


Sir: To enable me to comply with a resolution of the Senate of the 17th instant, I have to request 
that you will transmit to this office a return agreeably to the inclosed form. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Casuiers of the under mentioned banks: 


Metropolis Bank, Bank of Washington, Patriotic Bank, Central Bank of Georgetown and Washington, 
Farmers and Mechanics’ Bank of Georgetown, Union Bank of Georgetown, Bank of Columbia, 
Franklin Bank of Alexandria, Mechanics’ Bank of Alexandria, Union Bank of Alexandria, Bank 
of Potomac, Farmers’ Bank of Alexandria, and Bank of Alexandria. 
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[Date and signature of the Cashier, or, in his absence, of the President. ] 





Treasury Department, April 21, 1820. 


Sir: The War Department has a demand for money at Chiilicothe to the amount of about one hun- 
dred thousand dollars. 

The active means of the Treasury there, or anywhere near that place, are unequal to this demand. 
Can the United States Bank pay the money there for a draft on Philadelphia or New York? 
An early attention to this subject is requested. 

I am, very respectfully, your obedient servant, 

WM. H. CRAWFORD 

Lanepon Curves, Esq., President of the Bank of the United States, Philadelphia. 
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Treasury Department, April 22, 1890. 


Sir: It would be desirable to the Treasury to have $5,000 transferred, as early as practicable from 
the Branch Bank of Virginia, at Fredericksburg, to Richmond or to Norfolk. I have therefore to request 
that you will inform me whether it will be convenient for you to make the transfer, and if so, how soon. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Branch Bank of Virginia, Fredericksburg. 





Treasury Department, April 22, 1820, 


Sm: To assist in providing for the heavy public expenditure at Norfolk, it would be desirable that 
$15,000 should be transferred, as early as practicable, from the Branch Bank of Virginia, at Petersburg 
to that place. I have therefore to request that you will inform me whether it will be convenient for you 
to make that transfer, and if so, how soon. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD, 

Casuier of the Branch Bank of Virginia, Petersburg. 





Treasury Department, April 24, 1820. 
Sir: I have to acknowledge the receipt of your letters of the 19th and 2lst instant, covering two 
sets of bills of exchange on London and Liverpool for £2,250 sterling, the cost of which will be remitted 
to you when the account shall have been adjusted. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


L. Caturn, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, April 25, 1820. 


Sm: The Treasurer is instructed to transmit to you a draft in your favor on the Bank of the United 
States, payable at your office, for $100,000, which you will place to his credit; and he will draw on you 
forthwith for the whole or such part of that sum as the public service may require, agreeably to an 
arrangement made with the Bank of the United States, as will appear by the inclosed copy of a letter 
from the President of that institution. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 

Casuier of the Office of the Bank of the United States at Chillicothe. 





Treascry Department, April 29, 1820. 


Str: I have again to call your attention to that portion of the special deposit which, when the 
transfer was made to the Bank of Columbia, was found to have been made use of by the Bank of the 
United States. As the whole amount of the draft in favor of the Bank of Columbia was charged by the 
Bank of the United States to the Treasurer, the simplest way to bring back this portion of it to his credit 
will be for that officer to give the Bank of the United States a draft upon the Bank of Columbia for the part 
in question. When you have examined the subject, you will be pleased to inform me of the exact sum 
for which the draft should issue. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Departuent, May 9, 1820. 


Sir: The Treasurer of the United States will transmit to the Bank of the United States his draft on 
the Tombeckbe Bank for $100,000, payable at the office at Savannah; and I have to request that the 
proceeds may be transferred to his credit in the Office of Discount and Deposit at Norfolk. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Lanepon Curves, Esq., President of the Bank of the United States. 
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Treasury Department, May 9, 1820. 
Sir: The Treasurer of the United States will be instructed to draw on you, at the expiration of sixty 
days, for ; and, unless you should otherwise request, the draft will be made payable, as heretofore, 
at the Office of Discount and Deposit of the Bank of the United States at , in whose favor it will 


be drawn. . 
I am, very respectfully, your obedient servant, 








WM. H. CRAWFORD. 


Casnter of the Bank of Bristol, $30,000, payable at the Office of Discount and Deposit, New York. 
Casuter of the New London Bank, $4,000, payable at the Office of Discount and Deposit, New York. 
Casuier of the Tombeckbe Bank, $100,000, payable at the Office of Discount and Deposit, Savannah. 





Treasury Department, May 10, 1820. 


Sir: It appears by a certificate issued at the Office of Discount and Deposit of the Bank of the United 
States at Richmond, on the 30th June, 1817, and signed Linneus Smith, Teller, that $500 were deposited 
in that office on that day by Michael Garber, jr., to the credit of the Bank of the United States, for the use 
of the Treasurer of the United States. This deposit has been omitted in the returns rendered to this 
Department by the bank and by the office. You will therefore now credit it; and, as the old account is 
closed, you may, if equally convenient to you, place the money at once to the credit of the Treasurer. 


I am, very respectfully, &c., 
WM. H. CRAWFORD. 
CasuiEr of the Office of Discount and Deposit, Richmond, Virginia. 





Treasury Department, May 6, 1820. 


Sir: I have the honor to request that a credit may be given to Colonel R. M. Johnson, in his account 
with the Mechanics’ Bank of Cincinnati, for the sum of $30,583 24, bearing equal dates with the receipts 
of the bank on account of the Treasurer of the United States, for which sum you will receive a credit in 
your account with the Treasurer, whenever his receipt therefor, together with the account of the bank 
with that officer, shall be forwarded by you. Should the account of the bank be with R. M. Johnson or 
James Johnson, or any other firm, you are to consider the request I have made applicable to such account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Caster of the Farmers and Mechanics’ Bank, Cincinnati. 





Treasury Department, May 26, 1820. 


Sm: Ihave to request that you will be so obliging as to cause the inclosed notification to be 
inserted every other day, until the 15th day of June next ensuing the date hereof, in two of the news- 
papers of your city of the most general circulation, one of which must be the paper in which the laws of 
the United States are published, and observing to refer the printers to the Treasury for payment. 

You will also be pleased to open books, in conformity with the said notification, and to report to me— 

1. The sums subscribed in each week; and 

2. The conditions on which the several subscriptions have been made. 

For the trouble attending this business, the compensation authorized by law will be allowed, if 
required, 

I am, &e. 


To the Cashiers of the under mentioned Banks: 


United States Bank, Philadelphia; Offices of Discount and Deposit, Portsmouth, Boston, Providence, 
Middletown, New York, Baltimore, Richmond, Fayetteville, Charleston, and Savannah. 





Treasury Department, May 19, 1820. 


Notice is hereby given to the proprietors of stock issued under the conventioa with France of the 
30th of April, 1803, commonly called Louisiana stock, that the residue or remaining portion of the 
principal of said stock will be redeemed on the 21st of October next ensuing the date hereof, and that, 
upon the surrender of the original certificates, the said residue or remaining portion will be paid to the 
respective proprietors, or to their attorneys, duly authorized on the day before mentioned, at the Treasury, 
in Washington, or at such Loan Office on the books whereof any portion of said stock may stand. 
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Information is further given that the interest due at the time of redemption on such part of the 
residue of said stock as is held in Europe will be paid, as heretofore, in London and Amsterdam, and that 
the interest on such part of the residue of said stock as has been domesticated will be paid at the same 
time with the principal, either at the Treasury or at the Loan Offices, as before mentioned. 

And it is also hereby made known that interest on the residue or remaining portion of the principal 
of said Louisiana stock, intended to be redeemed, as aforesaid, will cease and determine after the 21st of 
October, 1820. 





Treasury DeparTMENT, June 1, 1820, 


Sir: In answer to your letter of the 25th ultimo, I have to inform you that, as it was found expedient 
to make a different disposition of a portion of the Treasury funds in the Newport Bank than that indicateq 
in my letter of the 10th of March, the draft for $10,000, which was to have been drawn on the 10th instant, 
will not be issued. 

I am, sir, your most obedient servant. 


J. R. Suearman, Esq., Cashier of the Newport Bank. 





Treasury Department, June 3, 1820. 


Sir: In reply to your letter of the 1st instant, I have the honor to state that, as the notice does not 
require any sum to be paid at the time of subscription, the subscriber has only to state the installments 
by which the payment will be completed, not extending the last installment beyond the time limited in the 
notice. 

As the sum intended to be raised at five per cent. is for the purpose of meeting the redemption of the 
Louisiana stock on the 21st of October next, prompt payment of the whole or any part of the sums which 
may be subscribed is not an object of desire on the part of the Government, although it would not be 
rejected. 

. The sums which may be paid before the subscription is closed are to be credited to a distinct account 
bearing that designation, and not to be carried to the credit of the Treasurer of the United States until 
directions for that purpose shall be given. 

Interest, however, will accrue from the time that payment is made. Certificates of stock will be 
forwarded to the several Loan Offices as soon as the amount subscribed shall be ascertained, in order to 
be issued as the payments shall be completed by the several subscribers. 

I remain with respect, &c. 


Presivent of the Office of Discount and Deposit, New York. 





Treasury Department, June 3, 1820. 

Sir: In reply to your letter of the 1st instant,* I have the honor to state that the Register of the 
Treasury will immediately forward the form of the scrip certificate which is to be issued to the subscribers 
to the loan upon the payment of the whole or of an installment to the sum subscribed. 

When the sum subscribed is immediately paid, a certificate of stock might immediately issue; but, 
from the circumstance that more may be subscribed than is intended to be obtained when it does issue, it 
will bear interest from the time of payment. As soon as the amount subscribed is ascertained, if it shall 
not exceed that amount, certificates of stock will be forwarded to the several Loan Offices for the purpose 
of being issued as the payments are completed. 

The sums which may be paid before the subscription is closed are to be carried to a distinct account, 
and not to be carried to the credit of the Treasurer of the United States until directions for that purpose 
shall be given. 

I am, &c. 


Joun Waite, Cashier of Office of Discount and Deposit, Baltimore. 





Treasury Departuent, June 5, 1820. 


Str: It appears by letters received from the bankers of the United States in London that a bill of 
exchange for £1,500 sterling, purchased by you in February last for public use, and drawn by William 
Houldsworth on Thomas Houldsworth, of Manchester, in Great Britain, has been protested for non- 
acceptance, as will appear by the inclosed protest. 

I have therefore to request that you will cause the drawers and endorsers of the said bill to be notified 
of the circumstance, and informed that they will be held responsible for all costs, damages, charges, and 
interest which may be incurred in case the said bill shall not be paid at maturity. 

I am, very respectfully, sir, your obedient servant. 


Perer Bacor, Esq., Cashier of the Office of Discount and Deposit, Charleston. 
°Not on file. 
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Treasury Department, June 6, 1820. 


Sir: Your letter of April 15 was duly receivéd. The draft for $25,000, to which it relates, has been 
suffered to lie in the Office of Discount and Deposit of the Bank of the United States at Lexington in the 
hope that it might soon be in the power of the Branch Bank of Kentucky, at Louisville, to discharge it. 
The Cashier of that branch has this day been written to on the subject, and you are requested to apply 
again to him for payment. If he can make no satisfactory arrangement with you, you will return the 
draft to the Treasurer. 

I am, &c. 


E. Saromon, Esq., Cashier of the Office of Discount and Deposit, Lexington. 





Treasury Department, June 8, 1820. 
Sir: The Treasurer will be instructed to draw, at the expiration of sixty days, for $10,000, in favor 
of the Bank of the United States, or one of its offices, and the draft will be made payable, as heretofore, 
at the Office of Discount and Deposit of the Bank of the United States at New York, unless you should 


otherwise request. 
I am, &c. 


Samvue. Sauira, 2d, Esq., Cashier of the Bank of Bristol. 





Treasury Department, June 8, 1820. 
Sir: The Treasurer of the United States will be instructed to draw on you, at the expiration of sixty 
days, for $5,000, in favor of the Bank of the United States, or one of its offices, and the draft will be made 
payable either at Philadelphia, Baltimore, or Washington, as may be most convenient to the Harrisburg 


Bank. 
I am, &c. 


Joun Forster, Esq., Cashier of the Harrisburg Bank. 





Treasury Department, June 8, 1820. 


Sir: It appears that no return of the Treasurer’s account has been received at this Department from 
the New Haven Bank since that dated on the Ist of February last, and no return of the State of the bank 
since that dated January 3, 1820. You will therefore transmit such returns up to the present time, and 
will hereafter transmit them at the close of every month, and not quarterly, as before. 

It appears also that to the 27th of last month upwards of $52,000 have been deposited by the 
Collectors of New Haven and Fairfield in the New Haven Bank since the last return, of which the Treasurer 
has not been able to avail himself for the want of early returns. 

Instructions will therefore be given to him to draw on that bank, at the expiration of sixty days, for 
$30,000, which will be made payable at New York, unless you should otherwise request, and for $20,000 
at the expiration of ninety days. 

I am, &c. 


H. R. Pyncuon, Esq., Cashier of the New Haven Bank. 





Treasury Department, June 9, 1820. 


Sir: Your letters of the 6th and 7th instant* have been received. 

The subscription of Mr. Little, even if it had remained as originally proposed by him, ought to have 
had no influence upon other persons disposed to subscribe. If the sums subscribed should, in the aggre- 
gate, exceed the sum intended to be raised by the subscription which has been opened by $900,000, that 
sum would have been excluded from the loan, unless other sums subscribed should have had the same 
suspicious circumstances attached to them. For the gentleman’s own character, however, I am glad he 
has consented to your suggestions. 

As the Bank of the United States has offered to take the whole loan at six per cent., redeemable at 
the will of the Pa mani and as it was not expected that any considerable amount would be subscribed 
at five, it was‘tiot deemed necessary to prescribe any other conditions than those contained in the notice, 
especially as the right to elect between the subscribers could always be exercised. 

I am, &c. 


Isaac Lawrence, Esq., President of the Office of Discount and Deposit, New York. 


* These letters are not on file. 
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Treasury Department, June 9, 1820. 


Sir: It appears that there is a balance remaining in your hands of moneys which were paid over 
by the former Commissioner of Loans for the discharge of Treasury notes, payable at the Loan Office jn 
Virginia. But as the amount of Treasury notes now outstanding is inconsiderable, and as it ig not 
probable that any of those will be presented for payment while they can be funded in stock which jg 
above par, it is unnecessary to reserve a fund in your hands specially to meet them. You will, therefore 
place to the credit of the Treasurer of the United States, on the books of the Office of Discount and 
Deposit at Richmond, whatever balance remains of that fund as a repayment of moneys heretofore ad. 
vanced for the reimbursement of Treasury notes; if afterwards any Treasury notes should be presented 
for payment, money will be remitted, on your application, to discharge them. 


Present of the Office of Discount and Deposit of the Bank of the United States, Richmond. 


A similar letter to the President of the Office of Discount and Deposit at Baltimore. 





Treasury Department, June 14, 1820, 


Sm: You will suspend, until further advised, the transfer which you were instructed by my letter of 
the 9th instant to make to the credit of the Treasurer of the balance of moneys remaining in your hands 
for the reimbursement of Treasury notes. If the transfer has already been made, you will withdraw it, 


Preswent of the Office of Discount and Deposit, Baltimore. 





Treasury Department, June 19, 1820. 
Sir: In answer to your letter of the 14th instant, I have to inform you that the draft for $10,000, 
mentioned therein, is to be drawn at the expiration of sixty days from the 8th instant, on which day my 


letter should have been dated. 
Iam, &c. 


S. Smrrn, 2d, Esq., Cashier of the Bank of Bristol. 





Treasury Department, June 20, 1820. 


Sir: Your letter of the 9th instant has been received by due course of mail. I have this day written 
to the State Bank of Georgia and the Planters’ Bank upon the subject; when their answers are received, 
instructions regulated by their contents will be given to the Receivers of Public Money where the notes 
have been receivable. 

I will thank you to cause the sums deposited in the notes of the Bank of Augusta and of the Bank of 
Darien to be demanded of them, in order that some measure may also be taken in relation to them, if they 


should refuse to pay them on demand. 
I request that the sum deposited in the notes of the South Carolina Banks may be demanded of them 


at Charleston through the agency of the office at that place. 
Iam, &c. 


L. Curves, Esq., President of the Bank of the United States, Philadelphia. 





Treasvry Department, June 20, 1820. 


Sir: There has been deposited in the Branch Bank of the United States in Savannah, on account of 
the Treasury, by the Bank of Tombeckbe, twenty-five thousand six hundred dollars, in the notes of the 
State Bank of Georgia, which the Bank of the United States has refused to credit as specie, on the ground 
that the State Bank has refused to pay its notes in specie when demanded. ' 

This sum is useless to the Treasury as long as it remains in this situation. It becomes my duty to 
request that it may be immediately discharged, and that assurances may be forwarded, without delay, 
that the notes of the State Bank of Georgia will hereafter be discharged in specie when demanded. 

If assurances to this effect are not received, it will be my duty to direct that they shall no longer be 
received in any payment on account of the United States. 

I am, very respectfully, your obedient servant. 


Present of the State Bank of Georgia, Savannah, Georgia. 





Treasury Departent, June 20, 1820. 


Sr: There has been deposited in the Branch Bank of the United States in Savannah, on account of 
the Treasury, by the Bank of Tombeckbe, ten thousand nine hundred dollars, in the notes of the Planters’ 
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Bank of Georgia, which the Bank of the United States has refused to credit as specie, on the ground that 
the Planters’ Bank has refused to pay its notes in specie when demanded. 

This sum is useless to the Treasury as long as it remains in this situation. It becomes my duty to 

uest that it may be immediately discharged, and that assurances may be forwarded, without delay, 

that the notes of the Planters’ Bank will hereafter be discharged in specie when demanded. 

If assurances to this effect are not received, it will be my duty to direct that they shall no longer be 
received in ee on account of the United States. 

I am, &c. 


PresiveNt of the Planters’ Bank of Georgia. 





Treasury Department, June 21, 1820. 


— §r: In reply to the inquiries contained in your letter of the 20th instant,* I have the honor to state 
that, if several of the offers for the loan of $2,000,000 upon different terms shall be accepted, the lowest 
premium accepted shall determine that upon which the whole loan shall be obtained. 

To the remaining inquiry, I can only state that, from present appearances, it is not probable that the 
stock about to be created will be redeemed before the year 1825; after which, the amount of the funded 
debt redeemable at the will of the Government will for several years considerably exceed its capacity to 
discharge it. Upon general principles, stock bearing the same interest ought to be redeemed in the order 
in which it becomes redeemable at the will of the Government; but if in the present case a premium 
should be paid by the lenders, the stock about to be issued, should it not be redeemed before the year 
1825, ought, upon principles of equity and justice, not to be redeemed as long as any other six per cent. 
stock remained. 

So far as my opinion may influence the decision on this question, such will be the course that will be 
pursued. 

I have, &c. 


Lanepon Cueves, Esq., President of the Bank of the United States, Philadelphia. 





Treasury Department, June 22, 1820. 


Sir: By letter of this date I have informed you of the acceptance of your offer, on the part of the 
Bank of the United States, for the two million loan proposed in the notice of the 19th ultimo. 

As it is intended to apply so much of the proceeds of the loan as shall not be necessary to meet the 
payments falling due at Philadelphia on the last day of June instant to the redemption of the Louisiana 
stock held by the bank, the credit which I have requested to be given to the Treasurer at that place will 
not produce any increased demand upon the bank. 

The sum which has already been advanced by the bank will, of course, constitute a part of the sum 
which is to be lent. The credit to be given on the last day of June to the Treasurer will consist of the 
sum of one million of dollars, and the amount of the premium upon two millions—making, together, one 
nillion and forty thousand dollars. 

I am, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, June 23, 1820. 


Sir: In reply to your letter of the 17th instant,* I will observe that you may receive the subscription 
for four thousand four hundred dollars offered by Mr. E. Jarvis. 

Presuming that the sum subscribed by Mr. Cook on the 14th instant was paid at the time, you will 
be pleased to pass the amount to the credit of the Treasurer, and observe the same course in regard to 
the two subscriptions by Mr. Jarvis, when paid. The names of the parties, and the object for which they 
paid the money, must be mentioned in your account with the Treasurer. 

I am, very respectfully, &c. 


Save. Froruincnam, Cashier of the Office of Discount and Deposit, Boston. 





Treasury Department, June 24, 1820. 


_ Sm: I have to request that you will be pleased to cause the money which has been received by your 
ee from the subscribers to the five per cent. loan to be passed to the credit of the Treasurer of the 
nited States. 


®Not on file. 
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It is my wish that the entries made in the Treasurer’s account may specify the name of each 
subscriber, the amount actually paid:by him, and also express that it is in full, or in part, of his subscri 
tion to the loan, as the case may be. The same rule, as to the names of the parties, is requested to 
be observed in all future payments made by them on account of their subscriptions, 

I am, very respectfully, sir, your obedient servant. 


Joun Wurre, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





Treasury Department, June 24, 1820. 


Sm: The returns of the sums subscribed to the five per cent. loan have been received, and give ay 
aggregate amount of nearly $1,400,000. 

In this sum, however, is included the subscription of $800,000 by Mr. Jacob Little. The circum. 
stances attending that case are calculated so strongly to excite apprehensions that no reliance can be 
placed upon the ultimate payment of the money. 

If Mr. Little will deposit one per cent. upon $400,000, and make the remainder payable on the 1st 
day instead of the 20th of October next, I am content that a certificate to that effect shall be issued in 
his favor. If he should fail to make the payment, the money can easily be raised in time to meet the 
occasion for which it was intended. If he does not consent to this proposition, you will have the goodness 
to return the sixteen dollars which he deposited, and refuse the issue of any certificate. 

I am, &c. 


Isaac Lawrence, Esq., President of the Office of Discount and Deposit, New York. 


Treasury Department, June 24, 1820. 


Sir: I have to request that you will be pleased to cause the money which has been received by your 
institution from the subscribers to the five per cent loan to be passed to the credit of the Treasurer 
of the United States. 

It is my wish that the entries made in the Treasurer’s account may specify the name of each 
subscriber, the amount actually paid by him, and also express that it is in full, or in part, of his subscription 
to the loan, as the case may be. The same rule, as to the names of the parties, is requested to be observed 
in all future payments made by them on account of their subscriptions. 

I will only further add that scrip certificates may issue for the two last mentioned subscriptions in 
your statement of the 15th instant. 

I am, very respectfully, &c. 


Tomas Witson, Esq., Cashier of the Bank of the United States. 


P. S. Be pleased to furnish me with the names of the subscribers to the five per cent. loan. 





Treasury Department, June 24, 1820. 


Sir: I have to request that you will be pleased to cause the money which has been received by your 
institution from the subscribers to the five per cent. loan to be passed to the credit of the Treasurer of 
the United States, with the exception, however, of the sixteen dollars paid by Mr. Little on his subscription 
of eight hundred thousand dollars. 

It is my wish that the entries made in the Treasurer’s account may specify the name of each 
subscriber, the amount actually paid by him, and also express that it is in full, or in part, of his subscription 
to the loan, as the case may be. The same rule, as to the names of the parties, is requested to be observed 
in all future payments made by them on account of their subscriptions. 

I am, very respectfully, sir, your most obedient servant. 


Isaac Lawrence, Esq., President of the Office of Discount and Deposit, New York. 





Treasury Departuent, June 26, 1820. 


Sir: I have to request that the fifty thousand dollars which has been subscribed to the five per cent. 
loan, agreeably to the information given in your letter of the 16th instant, may, if not already done, be 
passed to the credit of the Treasurer of the United States, and that, in making the entry, you will be 
pleased to state the name of the person from whom the money was received. 

I am, very respectfully. 


Perer Bacort, Esq., Cashier of the Office of Discount and Deposit, Charleston. 








Coe owe — 
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Treasury Department, June 26, 1820. 

Sir: I have to request that Mr. Jones, of my office, may be permitted to subscribe fifteen hundred 
dollars to the five per cent. loan. You will also be pleased to cause the money which has been received 
py you from the subscribers to the aforesaid loans to be passed to the credit of the Treasurer of the 
United States, observing in his account to specify the name of each subscriber, the amount actually paid 
by him, and also to express that it is in full, or in part, of his subscription to the five per cent. loan, as the 


case may be. ; ’ 
I am, very respectfully, sir, your most obedient servant. 


Ricuarp Suirn, Esq., Cashier of the Office of Discount and Deposit, Washington. 


Treasury Department, June 26, 1820. 


Sm: In reply to your letter of the 23d instant to the Treasurer, I will observe that the remittance of 
$12,728 60, to which you allude, is to be applied to the payment of the dividends on the funded domestic 
debt standing on the books of the Treasury, and payable at your institution on the first of the ensuing 


month. 
I am, very respectfully. 


Tuomas Wiison, Esq., Cashier of the Bank of the United States, Philadelphia. 





Treasury Department, June 26, 1820. 
Sm: The Treasurer will remit to the Bank of the United States his drafts— 


On the Office of Discount and Deposit, Fayetteville, for.... 0... 0... 0... cece eee eee eee $30,000 
On the Office of Discount and Deposit, Charleston, for... .......... 06. cc cc cee eee eee 50,000 
On the Office of Discount and Deposit, New Orleans, for ...... 0.2... ce cece ee eee ees 100,000 


The proceeds of which you will cause to be transferred to Norfolk, and in due time he will draw on 
the Bank of the United States,.in favor of the office at Norfolk, for the amount. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, June 29, 1820. 


Sir: The Treasurer of the United States will be instructed to draw on you, at the expiration of sixty 
days, in favor of the Office of Discount and Deposit at Washington, for $50,000. 
I am, &e. 


Caster of the Bank of Alexandria. 





Treasury Department, June 29, 1820. 
Sir: The Treasurer of the United States will be instructed to draw on you, at the expiration of thirty 
days, in favor of the Office of Discount and Deposit at Washington, for* 
Iam, &c. 


; Cashier of the Bank of Columbia, *$30,000; Cashier of the Central Bank, Georgetown, *$5,000; 
Cashier of the Mechanics’ Bank, Alexandria, *$15,000; Cashier of the Franklin Bank, Alexandria, *$10,000. 





LETTERS TO BANKS IN THE THIRD QUARTER OF 1820. 


Treasury Department, July 1, 1820. 


Sir: Your letter of the 27th ultimo has been received. As the bills which were tendered by the 
Tombeckbe Bank to the Office of Discount and Deposit at Savannah, in discharge of the Treasury draft for 
$100,000, had been received in pursuance of instructions from this Department, the Treasury cannot 
refuse to receive them from that bank. I have therefore to request that the cashier of that office may be 
instructed to accept them in payment of the draft, and to place such of them as cannot be credited as 
cash to the credit of the Treasurer, as a special deposit, until they can be converted into cash. I am not 
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without hopes, however, that all those notes will be speedily paid; as I have written to the President 
of the State Bank and Planters’ Bank, requiring that such of the notes as were issued by those banks oe 
their branches shall be immediately discharged, and informing them that unless I am assured that their 
notes shall be promptly discharged in future they shall no longer be received in payments to the United 
States. 





Presivent of the Bank of the United States. 


Treasury Department, July 1, 1820, 


Sm: I have to request that the following notes, which were deposited in the Bank of Columbia, and 
which form part of the collateral security given by the Bank of Wilmington and Brandywine for the 
payment of the debt due by it to the United States, may be immediately returned to this Department, viz: 

Peter Barduy’s note, endorsed by Thomas Bradun, due and protested, July 3—6, 1818, for $1,450, — 

Peter Barduy’s note, endorsed by Thomas Bradun, due and protested, July 24—27, 1818, for $875, 

— a note, endorsed by Thomas Bradun, due and protested, August T—10, 1818, for $2,340, 

am, &c. 


Wm. Wuann, Esq., Cashier of the Bank of Columbia. 





Treasury Department, July 7, 1820. 


Sm: Your letter of October 21, 1819, to the Hon. John Scott, has been communicated to this Depart- 
ment for consideration. 

I have addressed the Bank of Missouri on the subject of the deposits referred to in your letter. As 
I am unwilling to extend the accounts of the Treasurer further than the public interest renders indis- 
pensably necessary, I have proposed to that bank that for all sums deposited in its branch at St. 
Genevieve, by the Receivers of Public Money, that the Treasurer shall be credited in his accounts with 
that bank, and that it shall permit the branch to participate in the benefits resulting from the public 
deposits, in proportion to the services it shall render. If this proposition shall be accepted, the money 
will be deposited in the Branch of St. Genevieve, to the credit of the Bank of Missouri, for the use of the 
Treasurer of the United States, and will be subject to the drafts of that bank. 

It will be necessary to give the Receivers triplicate receipts or certificates of deposit. Should the 
proposition not be accepted, an arrangement different from that you have proposed will be offered to you, 
as that is deemed inadmissible. 

I am, &e. 


Presivent of the Branch of the Bank of Missouri, St. Genevieve. 





Treasury Department, July 7, 1820. 


Sir: The Treasurer is instructed to transmit to the Bank of the United States his draft on the Tom- 
beckbe Bank for $100,000, payable at the office at Savannah, and I have to request that the proceeds 
thereof may be transferred to Norfolk. 

As it is probable that the funds which will be tendered in payment of this draft will be of the same 
kinds as those offered in discharge of the preceding draft on the Tombeckbe, it is my wish that the Cashier 
of the office at Savannah may be instructed respecting the receipt of them, in conformity with my letters 
to you of the Ist instant. 

Iam, &c. 


L. Curves, Esq., President of the Bank of the United States. 





Treasury Department, July 10, 1820. 


Sir: In answer to your letter of the 6th instant, I have to inform you that on the 7th instant the 
Treasurer has drawn upon the Bank of the United States, in favor of the Office of Discount and Deposit 
at Norfolk, for $35,650, being that part of the funds received from the Tombeckbe Bank, which were 
considered as cash; and that on the day following, having been advised that the Savannah notes had been 
paid in cash, he drew for $64,350; which two sums together make the amount of the draft on the Tom- 
beckbe Bank. In this, however, he has included the Darien notes; but if those are not converted into 
cash, he will give the bank a draft on the office at Savannah for the amount. 

I am, &c. 


L. Curves, Esq., President of the Bank of the United States. 
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Treasury Department, July 10, 1820. 


Sm: Your communication relative to the deposit of money by the Paymasters in the Office of Discount 
and Deposit, Boston, was submitted to the Paymaster General, who has this day placed in my hands the 
inclosed explanations of the officers concerned in the transaction. 

I am, Xe. 


Ww». Gray, Esq., President of the Office of Discount and Deposit, Boston. 


Treasury Department, July 12, 1820. 


Sir: I annex a copy of an instruction which I am about to issue to the Receivers of Public Moneys, 
designating the funds in which payments may be made for the public lands. Most of those officers make 
their deposits in the State banks, and those institutions have already agreed, substantially, to credit these 
funds as cash. It is desirable, however, that the practice of all the Land Offices should be uniform. And 
with this view I propose to you that the branch banks at Cincinnati and Louisville, which are the only 
two in which the Receivers make their deposits, may be authorized to take from those officers the money 
that this instruction designates. If, in your opinion, this cannot be done consistently with the interest of 
the _, — that you will indicate to me such modifications as you may deem necessary. 

am, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Derarruent, July, 1820. 
To the Receivers of Public Moneys: 


With a view to increase and equalize the facilities for making payments for public lands in the 
several land districts of the United States, I have determined to authorize the Receivers of Public Moneys 
to take, in addition to specie and bills of the Bank of the United States and its branches, the notes of the 
following incorporated banks, viz: 

Those in the cities of Boston, New York, Philadelphia, Baltimore, and Richmond, except the City 
Bank of Baltimore. 

Those in the District of Columbia, except the Merchants’ and Franklin Bank of Alexandria; those 
specie-paying banks which are in undoubted credit, and whose paper is in common circulation in the 
district and neighborhood in which the Land Office is situated; a list of which banks will be furnished to 
each Receiver by the bank in which he makes his deposits. 

This instruction supersedes those that have heretofore been given, except in so far as they prohibit 
the receipt of the paper of any bank which does not discharge its notes, on demand, in specie; and that 
prohibition must, in every case, be rigidly adhered to. 





Treasury Department, July 13, 1820. 


Sir: In reply to your letter of the 8th instant, I will observe that the subscription to the 5 per cent. loan 
was closed on the day named in the notice, and that the sum subscribed exceeded the amount required. 
I am, very respectfully, sir, yours, &c. 


Samus. Frornincuam, Esq., Cashier of the Office of Discount and Deposit, Boston. 





Treasury Department, July 17, 1820. 


Sir: The Treasurer having occasion to make a remittance to London of £2,000 sterling, I will thank 
you to inform me whether it will be convenient to the bank to furnish me with bills to that amount, and 
if so, at what rate of exchange. 

I am, very respectfully, your most obedient servant. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasvry Department, July 20, 1820. 


Sir: Some difficulty has occurred in the adjustment of your account for services rendered in relation 
to Treasury notes, in consequence of the retention by the bank of Treasury notes to the amount of the 
sum claimed, instead of retaining it in money. 
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That difficulty can only be removed, consistently with the forms of the Treasury, by your drawin 
upon the President of the Office of Discount and Deposit at Baltimore as Commissioner of Loans (in 
whose hands there remains a portion of the money transmitted to him for the discharge of Treasury notes 
for the difference between the sum retained by the bank and the draft of the Treasury now in its possession 
amounting to $4,063 57. ’ 

You are, therefore, authorized to draw upon that officer, on account of your agency in the sale ang 
management of Treasury notes, for the sum of $23,998 16. The Treasurer has also been instructed to 
draw upon the State Bank at Boston, in favor of the Office of Discount and Deposit at Baltimore, fo, 
$28,061 73. This draft will be met by one which you are now authorized to draw, and by the draft of 
$4,063 57, before referred to. In this manner your account will be closed with the Treasurer of the 
United States. 

To avoid the necessity of future explanations, I have the honor to state that the sum allowed to the 
bank, by the direction of the President of the United States, is the precise sum retained by the bank, and 
intended to close its account. 

The proceedings now directed will not, therefore, involve the payment of money on either side, being 
intended merely to effect a settlement, and grant the allowance claimed and retained by the bank 
according to the forms of the Treasury. , 

I have, &c. 





P. S. Let the draft state that it is in consideration of ;the agency of the bank in the sale ang 
management of Treasury notes, 
W. H.C. 


Presiwwent of the State Bank, Boston. 





Treasury Department, July 21, 1820, 


Sir: Upon a further consideration of the circumstances under which the services rendered by your 
institution in relation to Treasury notes were performed, it has been determined to make an additional 
allowance. You are, therefore, authorized to draw upon John Donnell, Esq., President of the Office of 
Discount and Deposit of the Bank of the United States at Baltimore, as Commissioner of Loans for 

, which, with the remittance formerly made, will make the compensation of the bank one- 
fourth of one per cent. on the amount of Treasury notes cancelled and returned by it to the Treasurer. You 
will state in the draft that it is for compensation for agency and services rendered by the bank in relation to 
Treasury notes, under the directions of this Department. 

I am, &e. 


Casniers of the Cumberland Bank, Portland, blank filled with $620 52; Merchants’ Bank of Salem, 
$738 08; New Hampshire Union Bank, Portsmouth, $644 40. 





Treasury Department, July 26, 1820. 


Sir: I have duly received your letters of the 15th and 1°th, in answer to mine of the 12th instant, 
respecting the description of funds to be receivable for public lands. In order to obviate the difficulties 
which you suggest, | am willing that, instead of the instruction to the Receivers proposed by me in 
relation to the western notes, that those officers shall be instructed to take of western notes only those 
of specie-paying banks in the State in which the Land Office is situated; and that they shall moreover be 
directed, on making a deposit in a branch of the Bank of the United States, to inform each of the banks 
in the State whose notes form a part of the deposit of the amount of its notes in such deposit; and if such 
notes shall not be paid by any bank on demand, the Receivers, on being informed of the fact by the Cashier 
of the branch, shall discontinue to receive them. 

I am also willing that, if the notes of the banks in the District of Columbia and the notes of the 
western banks which may be received by the branches from the Receivers of Public Moneys shall not be 
punctually paid upon presentment, they shall be charged to the Treasury. 

I shall be glad to know, as early as practicable, whether this modification is satisfactory, as I propose 
to set out for Georgia on the first of August. 

I am, &e. 


Lanepon Curves, Esq., President of the Bank of the United States. 


Treasury Departuent, July 26, 1820. 


Sir: On the departure of General Stokes, after the adjournment of Congress, the notes of the State 
Bank of North Carolina and its branches, which had been received from St. Louis, amounting to $42,000, 
were delivered to him, on behalf of that bank, agreeably to your request; and as more than two months 
have since elapsed, it is presumed that the bank has, by this time, completed its arrangements for their 
discharge. I have therefore to request that you will, as early as convenient, inform me when and where 
> will suit the bank to make the payment, including the balance of the notes remitted by the Tombeckbe 

ank. 
I remain, &c. 


W. Boyan, Esq., President of the State Bank, North Carolina. 
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Treasury Department, July 26, 1820. 
Sir: The Treasurer will remit to the Bank of the United States his drafts on the following offices: 


1. Charleston, fOr... 22... .ssccccccccccsccccccecccececcscccescecccsceessscessecscesess $50,000 
g, Savannah, for..... 2... cece cccccccceccccccccceeeecceeeecenecsceessesseeseseseesees 20,000 
g, Cincinnati, FOr. ... 1... wcrccccccccccces seccccesvecsercecccscsccccececccscccescceees 20,000 
& LambeUNn, BE. nce cccsecceccccccscscesssesececevenscencessecesesescccesesecesesens 20,000 


The proceeds of the first and second are to remain to his credit in Philadelphia; and I request that the 
proceeds of the third may be transferred to the office at Lexington, and of the fourth to the office at 


(hillicothe. 


I remain, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, July 28, 1820. 
Sir: I request that any dividends now due upon the four hundred shares in the Bank of the Metropolis, 
which were pledged to the Treasurer of the United States by the Central Bank of Georgetown and 
Washington, may be placed to the credit of the said Central Bank. 
1 am, sir, your most obedient servant. 


ALEXANDER Kerr, Esq., Cashier of the Bank of the Metropolis. 





Treasury Department, July 31, 1820. 


Sir: In reply to your letter of the 28th instant, I have the honor to inform you that I assent to the 
conditions on which the Bank of the United States agrees to receive the notes of the western banks and 
of the banks in the District of Columbia. You will, therefore, be pleased to communicate this arrange- 
ment to the several offices of your institution. 

I have the honor, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, July 31, 1820. 


Sir: The amount of Treasury notes remitted by the Merchants’ Bank of Salem is correctly stated in 
your letter of the 26th instant, and you are therefore authorized to draw in the manner described in my 
letter of the 21st, upon John Donnell, Esq., Commissioner of Loans, for the further sum of $463. 

I am, &c. 


J. W. Treapwet., Esq., Cashier of the Merchants’ Bank, Salem. 





Treasury Department, July 31, 1820. 


Sir: In reply to your letter of the 6th instant, requesting that the Bank of Darien may be made the 
depository of public moneys collected in the southern parts of Georgia, I have the honor to state that the 
sum collected in those parts is believed to be too inconsiderable to offer any inducement to the Bank of 
Darien to undertake to transfer it to the eastern cities whenever the convenience of the Treasury might 
render it necessary. 

The Bank of the United States has, by its charter, a right to the public deposits. The Secretary of 
the Treasury has, indeed, the right of directing the public money to be deposited in the State institutions, 
but then he is bound to communicate immediately to Congress the grounds upon which such direction may 
be given. This restriction was doubtless intended to prevent the exercise of the power capriciously. It 
is at all times desirable to continue within the smallest possible compass the transactions of the Treasury. 
To scatter the public funds in a greater number of banks than the indispensable necessities of the 
Treasury require, is to enfeeble the fiscal operations of the Government in the same degree. At the 
present moment, when the Treasury is empty, when it is likely to be so for some years, any measure 
calculated to give less efficiency to the public money at its disposition cannot be justified. 

I have seen, with pain, the collisions which have sprung up between the Bank of the United States 
and the local banks. I feel every disposition to diminish that collision. I have offered to the State banks 
the deposit of the notes of the State banks collected in Alabama, where they circulate extensively, on the 
condition that they should transfer to the cities east of this place the sum deposited within 120 days after 
the deposit. To this proposition no answer has been received, and I presume none is intended, as I have 
_— communications subsequent to the receipt of the proposition in which no notice has been taken 
of it. 
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It is understood that the notes of the State banks circulate very extensively in Alabama. If the 
should not be received in the Land Offices there they would immediately be thrown back upon the bank, 
and produce a pressure that would not be easily borne. It is important, therefore, that the banks shoulq 
sustain their credit. This can only be done by their prompt payment in specie, or by the transfer of the 
amount received to such points as the Treasury may require. These points are Norfolk, this place, ang 
the principal cities to the east of it. It does, therefore, appear to me that the proposition is an unfortu- 
nate one to the State banks. To refuse payment of these notes because they are the property of the 
United States, is to compel the Treasury to refuse to receive them in payment. That refusal, before 
stated, will throw them back upon the State banks in the most inconvenient manner. It is, therefore, the 
interest of those banks to undertake the transfer of the amount so received, If they will not do it, nor pa 
it in specie when presented by the United States Bank as the Agent of the Treasury, their notes cannot be 
received at the Treasury. Reflect, I beseech you, upon this subject. 

Tam, &c. 


Tuomas Spatpine, Esq., President of the Bank of Darien. 





Treasury Department, August 8, 1820. 


Sir: Your letter of the *5th instant is received. It is difficult to conjecture what accident can haye 
so long delayed the delivery of the notes by General Stokes. I presume, however, that his arrival at 
Raleigh will, before the receipt of this letter, have placed them in your possession. You will be pleased to 
communicate to me the earliest information on the subject. 

Iam, &c. 


Wuu1as Boytan, Esq., President of the Bank of the Stale of North Carolina, Raleigh. 





Treasury Department, August 9, 1820. 
Sir: No return of the Treasurer’s account with the Office of Discount and Deposit at Fayetteville has 
been received at this Department since that of the 27th of May last. It is requested that they may be 
forwarded without delay, and it is hoped more punctuality will be observed hereafter. The returns 
of the Ist April, 22d April, and 13th May, are also missing. 
I am, &c. 


R. W. Latmer, Esq., Cashier of the Office of Discount and Deposit, Fayetteville. 





Treasury Department, August 10, 1820. 


Str: The certificate of deposit issued by the Farmers, Mechanics, and Manufacturers’ Bank of Chilli- 
cothe to Wm. Whann, as Agent of the Treasury, for $23,550, and the engagement entered into by the 
bank to pay that amount in certain installments, with interest, has been deposited in the Bank of Chilli- 
cothe, at which place, it is presumed, it will be more convenient for the bank to make the payments. It 
is hoped that the bank will be able to pay, without delay, the first installment, which has been for some 
time due; and the utmost reliance is placed in its good faith for the discharge of the remainder in the 
manner stipulated. The $350, for which a certificate issued to the Bank of Chillicothe, may be paid in like 
manner. 

Iam, Xc., 


WM. H. CRAWFORD. 
Casuier of the Farmers, Mechanics, and Manufacturers’ Bank of Chillicothe. 





Treasury Department, August 10, 1820. 


Sir: The Treasurer of the United States is instructed to transmit you his draft on the Bank of 
Columbia for $23,550, payable in notes or obligations of the Farmers, Mechanics, and Manufacturers’ 
Bank of Chillicothe, and to satisfy this draft the Cashier of the Bank of Columbia has been requested to 
forward a certificate of deposit, issued by the Farmers, Mechanics, and Manufacturers’ Bank, for that 
sum, and its engagement to pay the same at certain stipulated periods, with interest. I have informed 
the bank of this deposit, and have requested that, if more convenient, the payments may be made to the 
Bank of Chillicothe. When the money is received, you will make separate entries in the Treasurer’s 
account of principal and interest. In the meantime the amount may be placed to that officer’s account 
of special deposit. 

The Treasurer will also transmit his draft on the Bank of Columbia for $130, payable in notes of the 
Miami Exporting Company, and the Cashier of the Bank of Columbia will forward the notes. I request, 
when they are received, you will call upon that company for a certificate for the amount, as was done in 


®Error in date; should be 3d. 
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the former case. This sum, also, is to be placed to the special deposit of the Treasurer. The small sum 
in notes of the Bank of Marietta and Bank of Steubenville, which now forms part of the special deposit, 
should be transferred to the gash account. 

I am, &c. 


J. Woopsrince, Esq., Cashier of the Bank of Chillicothe. 





Treasury Department, August 10, 1820. 


Sir: The Treasurer of the United States is instructed to transmit you his draft on the Bank of 
Columbia for $8,120, payable in notes or obligations of the Bank of Marietta; and to satisfy this draft 
the Cashier of the Bank of Columbia has been requested to forward to you a certificate of deposit, issued 
by the Bank of Marietta, for $13,000, upon which certain payments have been made, as minuted thereon, 
so as to leave a balance due to the United States by that bank, exclusive of the cost of protest and of 
interest, equal to the amount of the draft. The Bank of Marietta has been requested to discharge this 
debt as early as practicable; and, when it is received, you will, in your entries to the credit of the 
Treasurer, make separate items of principal, interest, and cost of protest. Should arrangements not be 

romptly made for the payment, you will place the certificate in the hands of the District Attorney for suit, 
and transmit to this Department his receipt therefor. The Treasurer has also been instructed to transmit 
you his draft on the Bank of Columbia for $23,600, payable in notes or obligations of the Farmers’ Bank 
of Canton; and, to satisfy this draft, the Cashier of the Bank of Columbia has been requested to forward a 
certificate of deposit, issued by the Bank of Canton for that sum, its obligation to pay the same, with 
interest, at certain stipulated periods, and the guarantee of such payment by William Fogle, James 
Hazlett, and Samuel Coulter. I have informed the bank of this deposit, and requested that payment may 
be made to the Bank of Steubenville, according to the terms of the obligation. When the money is 
received, you will make separate entries of principal and interest. In the meantime the amount of both 
these drafts may be placed to the credit of the Treasurer in special deposit. Should payment be delayed 
by the Farmers’ Bank of Canton, so that two installments shall remain due, you will place the papers in 
the hands of the District Attorney for suit, and forward his receipt therefor. It is, however, hoped that a 
resort to the Attorney of the United States, in either of these cases, will not be necessary. 

lam, &c. 


Casnter of the Bank of Steubenville. 





Treasury Department, August 10, 1820. 


Sir: The certificate of deposit executed by the Bank of Marietta to William Whann, Esq., as Agent 
for the Treasury, for $13,000, upon which there appears to be now due $8,120, exclusive of interest and of 
the cost of protest, has been deposited in the Bank of Steubenville, where it is supposed it will be most 
convenient for you to make payment. The state of the Treasury renders it extremely desirable to close 
all transactions of this kind as soon as possible, and it is hoped that it will be convenient to the bank, 
without making any sacrifice, to pay over the balance in a short time. 

I am, &c. 


A. Henpersoy, Esq., Cashier of the Bank of Marietta. 





Treasury Department, August 10, 1820. 


Sm: The certificate of deposit issued by the Farmers’ Bank of Canton to W. Whann, Esq., as Agent 
for the Treasury, for $23,600, together with the obligation entered into by the bank to pay the amount in 
certain installments, with interest, at the Bank of Steubenville, and the guarantee of such payment by 
William Fogle, James Hazlett, and Samuel Coulter, have been deposited in the Bank of Steubenville. It 
is hoped the bank will find it convenient to pay, without delay, the two installments now due, and every 
reliance is placed upon its good faith for the discharge of the remainder in the manner stipulated. 

Iam, &c. 


James Drennan, Esq., Cashier of the Farmers’ Bank of Canton. 





Treasvry Department, August 10, 1820. 

Sir: As I am about to give instructions to the proper officers to take legal measures for recovering 
or securing the debts due by some of the banks whose notes or obligations form part of the Treasurer’s 
special deposit in the Bank of Columbia, I request you will furnish me with the evidences of debt in the 
following cases: 
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Granville Alexandria Society; Owl Creek Bank of Mount Vernon; Bank of Parkersburg; German 
Bank of Wooster; Bank of New Salem; Farmers and Mechanics’ Bank of Greencastle; Commercial Bank 
of Lake Erie; Virginia Saline Bank; Bank of Somerset and Worcester; Merchants’ Bank of Alexandria. 
Cromwell for the Urbana note; Elkton Bank; Juniata Bank of Pennsylvania; Huntingdon Bank of 
Pennsylvania; Washington Bank of Pennsylvania; Bank of Muskingum; Lebanon Miami Banking Compan 

The Treasurer has been instructed to draw the following drafts on you, and I request that you wilj 
transmit to the several banks in whose favor they are drawn the notes or obligations in which they are 
respectively payable. 

1. In favor of the Bank of Steubenville for $8,120, payable in notes or obligations of the Bank of 
Marietta. 

2. In favor of the same for $23,600, payable in notes or obligations of the Farmers’ Bank of Canton 

3. In favor of the Bank of Chillicothe for $23,550, payable in notes or obligations of the Farmers 
Mechanics, and Manufacturers’ Bank of Chillicothe, , 

4. In favor of the same for $130, payable in notes of the Miami Exporting Company. 

5. In favor of the Office of Discount and Deposit at Pittsburg for $558 36, payable in a promissory 
note of Henry Baldwin. 

6. In favor of the Office of Discount and Deposit at Pittsburg for $1,636, payable in a promissory 
note of Thomas Barlow. 

7. In favor of the Office of Discount and Deposit, Washington, for $7,779 18, payable in notes or 
obligations of the Centre Bank of Pennsylvania. 

8. In favor of the Nashville Bank for $15, payable in notes of that bank. 

9. In favor of the Bank of Vincennes for $1,200, payable in notes of that bank. 

Iam, &c. 


Wis Wuany, Esq., Cashier of the Bank of Columbia. 














Treasury Department, August 10, 1820. 


Sir: The evidences of the debt due to the United States by your institution have been transmitted 
to the Attorney of the United States for the * , who has been instructed to call upon you for the 
purpose of completing the arrangements for securing the payment, and to receive the assignments which 
were offered by the bank with that view. The condition of the Treasury requires that all its funds should 
be rendered available, and it is hoped that by these means, or some other in the power of the bank, that 
object may be — without any great delay, as far as your institution is concerned. 

l am, &c. 





. 





Treasury Department, August 10, 1820. 

Sir: The obligations of the Centre Bank of Pennsylvania to the Treasurer of the United States, 
payable on the first days of July and October of this year, are deposited in the Office of Discount and 
Deposit in this place. 

If it will be more convenient to pay them in Philadelphia or Baltimore, they shall, upon the intimation 
of that fact, be transmitted accordingly. 

In the meantime I will thank you to inform me when it will be convenient for you to discharge that 
which is already due, and whether the other will be paid at maturity. 

I am, &c. 


Awnprew Greae, Esq., President of the Centre Bank of Pennsylvania. 
4 y 





Treasury Department, August 10, 1820. 


Sir: It appears there are due to the United States by the Miami Exporting Company $8,791, exclu- 
sive of interest, the evidence of which debt is deposited in the Bank of Chillicothe. The state of the 
Treasury requires that all its funds should be rendered available with the least possible delay. I have 
therefore to request that you will make some arrangements for the discharge of this debt as early as 
practicable, and inform me thereof. 

I am, &e. 


Casuier of the Miami Exporting Company, Cincinnati. 
The same to the Cashier of the Bank of Cincinnati, with the amount of its debt, ¢$3,486. 


* In these letters the blank filled up with “ district of Ohio.’’ 


The Cashier of the Bank of Muskingum, Zanesville. 
The Cashier of the Lebanon Miami Banking Company. 


In these letters the blank filled up with ‘‘ western district of Pennsylvania,” 
The Cashier of the Juniata Bank of Pennsylvania. 
The Cashier of the Huntingdon Bank of Pennsylvania. 
The Cashier of the Bank of Washington, Pennsylvania. 
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Treasury Department, August 10, 1820. 


Sir: It appears by the report of Mr. Whann, Cashier of the Bank of Columbia, that there still remains 
a balance due by the Farmers and Mechanics’ Bank of Delaware of $1,584 96, and I have to request that 


will inform me when and where it will be convenient to pay the amount. 


ou : ° 
y I remain, with respect, your most obedient servant, 


WM. H. CRAWFORD. 
J. Kine, Esq., Cashier of the Farmers and Mechanics’ Bank of Delaware, Laurel. 





Treasury DEPARTMENT, August 10, 1820. 


Sir: The Treasurer of the United States has been instructed to transmit you two drafts on the Bank 
of Columbia—one for $558 36 and one for $1,636; and to satisfy these drafts the Cashier of that bank 
has been requested to forward to you a promissory note of Henry Baldwin for $558 36, due and protested, 
and a promissory note of Thomas Barlow for $1,784 05, not yetdue. Ihave informed Mr. Baldwin of this 
disposition of his note, and requested him to discharge it, and in due time you will call on Mr. Barlow. 

When these notes are paid, you will make separate entries of principal and interest. In Mr. Barlow’s 
case the sum to be credited to the Treasurer as principal is $1,636; the balance, together with such further 
interest as may be received, are to be credited as interest; until the notes are paid, you will place them 
to the credit of the Treasurer, in special deposit. 

The Comptroller of the Treasury has been instructed to direct suit to be commenced against Mr. 
Cromwell for the amount of the Urbana note, stated to have been received of him; and I request that 
you will furnish to that officer or to the District Attorney, as he may require, the evidence necessary to 
substantiate the claim of the United States. 

Iam, &e. 


Casuier of the Office of Discount and Deposit, Pittsburg. 


Treasury Department, August 11, 1820. 
Sir: Some days ago the Treasurer was instructed to remit you a draft on the Office of Discount and 
Deposit at Pittsburg for $367 50, being the amount allowed for your services in relation to the special 
deposit. 
Iam, &c. 


G. Por, Esq., Cashier of the Office of Discount and Deposit, Pittsburg. 





Treasury Department, August 16, 1820. 


Sir: I ineclose, for your information, a copy of the instructions recently given to the Receivers of 
Public Moneys, designating the funds in which payments may be made for public lands. I have added 
two copies that you may transmit them, if you see proper, to those offices in which deposits are made by 
the Receivers. 


I am, Xe. 
L. Curves, Esq., President of the Bank of the United States. 


Letter inclosed was that to Receivers, dated August 1, 1820. 


Treasury Department, August 18, 1820. 


Sir: There appears to be a considerable disagreement between the Treasurer’s report and his account 
with the Branch Bank of Baltimore and that made by the Bank of the United States, as contained in the 
tabular statement of the 14th instaut. According to the Treasurer, there was on the 14th a balance of 
$14,215 52 in his favor, taking into account the deposit made in the Branch Bank during the week ending 
on the 5th, and deducting the drafts which had been drawn to the 12th, inclusive. The Bank of the 
United States, however, which had the same materials for the account, viz: the return of the Branch 
Bank ending on the 5th, and the Treasurer’s list of drafts ending on the 12th, state the Treasury to 
have overdrawn (including outstanding drafts) $72,924 51. I will thank you to cause the account to 
be examined, in order to ascertain how this discrepancy has arisen. 

It is proper to observe that, in the above exhibition of the difference, the Washington Branch notes 
are not distinguished from other moneys forming the deposit in the Branch at Baltimore. 

I am, &c» 

WM. H. CRAWFORD. 
Presivent of the Bank of the United States, 
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Treasury Department, August 21, 1820, 


Sm: The public moneys which were on deposit in the Central Bank of Georgetown and Washington 
being wholly drawn out, I request that the four hundred shares in the Metropolis Bank, which were 
transferred to the Treasurer of the United States by the Central Bank as a collateral security for that 
deposit, may + re-transferred to that bank. Your certificate of the transfer is herewith inclosed, 

I am, &c. 


AvexanpeR Kerr, Esq., Cashier of the Bank of the Metropolis. 





Treasury Department, August 29, 1820. 


Sm: The Treasurer of the United States will be instructed to draw on you, at the expiration of sixty 
days, for $5,000, and the draft will be made payable at the Bank of the United States, or at its office in 
Baltimore or Washington, as you may indicate. 

I am, &c. 


J. Forsrer, Esq., Cashier of the Harrisburg Bank. 





Treasury Department, August 29, 1820. 


Sir: I have to recall your attention to the Secretary’s letter of the 29th of June, and to remind you 
that the information which in your letter of the 5th ultimo you stated should be given at the close of that 
month, of the amount it would be practicable for the bank to pay, has not been received. 

Iam, &c. 


J. Morean, Esq., Cashier of the Mechanics’ Bank, Alexandria. 





Treasury Department, August 30, 1820. 


Str: The public service having presented occasions by which the Treasury moneys in the Bank of 
Bristol could be applied directly to the discharge of demands upon the Government, the transfer draft 
which you were advised would be drawn upon you, at the expiration of ninety days from the 8th of June, in 
favor of the Banch Bank of New York, will not be issued. 

I am, &c. 


Samvet Satu, 2d, Esq., Cashier of the Bank of Bristol. 





Treasury Department, September 2, 1820. 


Sir: That the public moneys deposited in the Bath Bank may be available for the payment of the 
pensions in the State of Maine, according to the Secretary’s letter of the 21st of October, 1819, it is 
necessary that the semi-annual transfers to the Cumberland Bank be completed before the 5th of March 
and 5th of September, on which days the pensions are payable. The practice of the Treasurer will 
therefore be, on the receipt of your returns, ending on the last day of January and July, respectively, to 
draw on you in favor of the Cumberland Bank for whatever balance may then be at his credit in the Bath 
Bank. In the present instance, however, in order to give you time to provide for the draft, it will be 
delayed until the 20th instant, at which time the Treasurer will draw for $35,000, being nearly the 
amount of his — in the Bath Bank on the 3lst of July last. 

lam, &c. 


T. D. Rostnson, Esq., Cashier of the Bath Bank. 





Treasury Department, September 2, 1820. 


Sm: It is now ascertained that the $100,000 which were transferred to the Cumberland Bank by the 
Bank of the United States on the 8th of July will not be required for the public services in that quarter, 
the deposits in the Cumberland and Bath Banks being sufficient. The Treasurer of the United States 
will therefore be instructed to draw on you, on the 20th instant, for that sum, in favor of the Office of 
Discount and Deposit of the Bank of the United States at Boston; at which place it will be wanted to 
provide for the payments to be made on account of the public debt on the Ist of October. In the mean- 
time you will be pleased to take measures to facilitate the transfer. 

lam, &c. 


J. Swirt, Esq., Cashier of the Cumberland Bank. 
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Treasury Department, September 4, 1820. 


Sir: In the present state of the Treasury it would be desirable if a portion of the public money in 
the Bank of Alexandria could be transferred to this place without the usual delay of sixty days. 

I will thank you, therefore, to inform me what sum it would be convenient for you to place here 
on the last day of the present month, and what further sum on the 20th of October. 


I am, sir, &c. 


J. L. M’Kewna, Esq., Cashier of the Bank of Alexandria. 





Treasury Department, September 4, 1820. 


Sir: By the statement of the affairs of the Bank of the State of Mississippi it appears that there is 

a sum of $62,274 43 standing on the books of that institution to the credit of Parke Walton, late Receiver 
of Public Moneys at Washington, (M.) Although this money appears in the name of Mr. Walton, it is 
resumed that it belongs to the United States, as Mr. Walton’s returns show a larger sum in his hands, 
which had been received by him for public lands, and which ought to have been deposited to the credit of 
the Treasurer. If Mr. Walton objects to your now passing this money to the credit of the Treasurer, I 
have to request that you will, on no account, pay it, or any part of it, to him or to his order; and 
the United States will indemnify you against any costs or damages that may be legally incurred in 


consequence of your withholding it. 
I inclose a return showing the form in which the account of the bank with the Treasurer should be 


rendered; and I have to request that, as soon as practicable after you have received it, a return may be 
prepared and transmitted exhibiting the transactions between the bank and the Treasury from the 
commencement of the present arrangement; showing the date and amount of each deposit, and by whom 
made; and the date of payment, number, and amount of each Treasury draft paid by the bank. It is 
understuod that some moneys were previously deposited to the credit of the Treasurer, on account of 
internal duties; these also should be included in the return. 

I am, &c. 


Present of the State Bank of Mississippi, Natchez. 





Treasury Department, September 6, 1820. 


Sir: In reply to your letter of yesterday, I beg leave to observe, on behalf of the Secretary of the 
Treasury, that your proposition to pay fifteen thousand dollars on the 30th of this month and a like sum 


on the 20th of October is perfectly satisfactory. 
I will only further add that, if the calls now made on your institution appear to be excessive, the 


circumstances must be solely attributable to the urgent wants of the Treasury. 
I am, very respectfully, &c. 


J. L. M’Kenna, Esq., Cashier of the Bank of Alexandria. 





Treasury Department, September 6, 1820. 


Sir: Your letter of the 2d instant is received, and the Treasurer states that he has received your draft 
on New York for $24,000. The balance, it is hoped, will be discharged with all possible despatch. The 
condition of the Treasury requires it; and considering all the circumstances of the case, and the long delay 
that has occurred since the delivery of the notes to the agent of the bank, it has a right to expect that 
every proper exertion will be made to effect a prompt payment. In order to facilitate this object, you are 
at liberty to place the balance to the credit of the Treasurer in any of the branches of the Bank of the 
United States in the Atlantic cities that may be most convenient to you. 

I am, sir, your most obedient servant. 


W. H. Hayrwoop, Esq., Cashier of the State Bank of North Carolina, Raleigh. 





Treasury Departuent, September 12, 1820. 


Sir: A letter was received from you some time ago stating a point which the Bank of Chillicothe 
deemed necessary to have elucidated before it could decide upon the modification of the arrangement 
between it and the Secretary of the Treasury, proposed by his letter of the 1st ultimo, The question, 
however, involves consequences so important that it was thought proper to refer it to the Secretary, who 
is now in Georgia. Some time may therefore elapse before his decision can be known. But meanwhile it 
is desirable, as appears by a letter just received from the Receiver of Public Moneys at Zanesville, that a 
temporary understanding should be had upon the subject. Under these circumstances, it is proposed that 
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the Bank of Chillicothe will, for the present, receive the deposits on the terms of the letter of the 1st f 
August; and as it is highly improbable that any case will occur involving the question proposed by “ 
before the views of the Secretary on the subject are communicated to you, it is hoped that the bank bar 
not be deterred, by a merely possible risk, from so far consulting the convenience of the Treecer 
Without anticipating the decision of the Secretary of the Treasury, it may be proper to state that the 
modifications proposed by the letter of the Ist of August have been acceded to, without any exception ~ 
all the other State banks who are employed as depositories of public moneys, and who have had time ‘ 
communicate their answers. These banks appear to concur in the opinion entertained here, that these 
modifications are not disadvantageous to them. It is true that the number of banks whose notes a 
receivable is somewhat increased. The eastern notes, however, are understood to be generally sought 
after in the western towns; and as the Ohio notes are only those of specie-paying banks, the Bank of 
Chillicothe has merely to cause them to be presented for payment. But as the Receiver will, at eye 
deposit, inform each of the Ohio banks of the amount of its notes deposited, they will be prepared to 
discharge them, and will probably make some arrangement satisfactory to the Bank of Chillicothe 5 
which the trouble of presentation may be obviated. y 
It is thought proper also to mention to you that the Bank of the United States has authorized jtg 
office at Cincinnati to receive from the Receivers of Public Moneys as cash the same notes which, by the 
proposed modification, will be receivable by the Bank of Chillicothe. 
I am, &e. 


Casnier of the Bank of Chillicothe. 








Treasury Department, September 12, 1820. 


Sir: It is perceived with disappointment and regret that * , in notes of the , Which were 
received in payment of public lands in Alabama, and transferred by the Bank of Tombeckbe to the Office 
of Discount and Deposit of the Bank of the United States at Savannah, on behalf of the United States 
remain there unredeemed. It was the expectation of the Secretary of the Treasury that such an occur. 
rence would not, on any account, have been permitted to happen again; and under that impression he has 
recently directed, as you will perceive by the inclosed circular of the Ist of August to the Receivers of 
Public Moneys, that the notes of the banks in the State of Georgia be received in payment of public lands 
in all the Land Offices of Alabama, Mississippi, Louisiana, and Arkansas. It is only by an immediate 
payment of the sum above mentioned, and by a determination to discharge promptly all that may hereafter 
be received on behalf of the United States, that your institution can fully respond to this liberal confidence 
of the Secretary; and, as he is now absent, it becomes my duty to request an assurance from you to that 
effect. The Secretary’s letter of the F will have suggested to you the unpleasant alternative which 
your failure to do so will render indispensable to the public interest. 














Treasury Deparrwent, Seplember 18, 1820. 


Sm: Ihave this moment received your letter of the 16th instant, and I hasten to offer my acknowledg- 
ments for your ready agreement, on the part of the bank, to my request of the 14th. 

The exception which you make of the amount of the special deposit at Savannah renders it desirable 
that the sum to be transferred from that place to Philadelphia be increased to 50,000 dollars, and that 
to Norfolk reduced by a like amount; making the transfer from Savannah to Philadelphia 150,000 dollars, 
and from Savannah to Norfolk 50,000 dollars. The drafts, however, will not be drawn until it is known 
whether such a change will be agreeable to the bank. I will thank you to inform me whether the drafts 
for the transfers to Norfolk may be drawn in favor of that branch direct on the branches at Fayetteville 
and Savannah. 

Tam, &c. 


Lanepon Curves, Esq., President of the Bank of the United States. 


Treasury Department, September 20, 1820. 


Sm: Your letter of the 8th instant has been received. Every disposition is entertained by this 
Department to consult the convenience of {the institution over which you preside, and it is with regret I 
state to you that the condition of the Treasury will not permit the delay which you represent as desirable. 
For the accommodation of that bank, however, a draft will be issued now only for the $10,000 which it 
has already placed in the Cumberland Bank; and the draft for the remainder of the $35,000 will be 
withheld until the 14th of next month. It will then not reach the Cumberland Bank before the 20th or 
2ist of October; at which time, according to the strict interpretation of the Secretary’s letter of October 
21, 1819, the Treasury would have a right to require a transfer of the whole of the public moneys then 
in the Bath Bank. It is hoped that this arrangement will be satisfactory to you, and that the bank will 
find no difficulty in placing funds in the Cumberland Bank in time to meet the draft. 

Iam, &c. 


W. Kiva, Esq., President of the Bath Bank. 


©To the Presidents of the State Bank of Georgia, $28,023; Planters’ Bank of Georgia, $14,311; Bank of Darien, $17,817. 
{State Bank of Georgia, 20th of June. Planters’ Bank of Georgia, 20th of June, Darien Bank, 31st of July. 
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Treasury Departwent, September 22, 1820. 


Sin: Your letter of the 20th instant has been reccived; the Treasurer has accordingly been instructed 
to issue his draft on the Office of Discount and Deposit, Portsmouth, for $150,000; Office of Discount and 
Deposit, Charleston, $50,000; Office of Discount and Deposit, Savannah, $150,000—all in favor of the Bank 
of the United States; and on the Office of Discount and Deposit, at Fayetteville, for $20,000; Office of 
Discount and Deposit, Savannah, $50,000—both in favor of the Office of Discount and Deposit at Norfolk. 

I am, &c. 


Lancpon Curves, President of the Bank of the United States. 





Treasury Department, September 25, 1820. 


Sm: The United States having urgent occasion for all their funds at the present moment, the 
Treasurer will be instructed to draw a bill on you, in favor of Richard Smith, Cashier of the Office of 
Discount and Deposit in Washington, for thirty thousand dollars, agreeably to the intimation given in 
the Secretary’s letter to you of the 29th of June last. 

I am, very respectfully, your obedient servant. 


Wa. Wuany, Esq., Cashier of the Bank of Columbia. 





LETTERS TO BANKS IN THE FOURTH QUARTER OF 1820. 


Treasury Department, October 5, 1820. 


Sir: Permit me to remind you that the draft on the Office of Discount and Deposit at Charleston for 
$50,000, and that on the Office of Discount and Deposit at Savannah for $20,000, which were remitted to 
you by the Treasurer on July 28, and the proceeds of which were to be transferred to the Bank of the 
United States at Philadelphia, have not yet been passed to the Treasurer’s credit, although they ought to 
have been so credited on the 28th ultimo. 

Iam, &c. 


T. Witson, Esq., Cashier of the Bank of the United States. 





Treasury Department, October 10, 1820. 


Sir: I transmit herewith an extract from a letter from C. Nicholas, Battalion Paymaster, to the 
Paymaster General, dated at Nashville, on the 13th ultimo. It was certainly expected that, as the r lic 
moneys on deposit in the Nashville Bank were disbursed at that bank, the Treasurer’s drafts would have 
been discharged by it in a manner satisfactory to the holders; and it is now requested that whatever part 
of the proceeds of the draft mentioned by Mr. Nicholas remains in his hands may be replaced by specie, 
or bills of the Bank of the United States, or such other funds as may be equivalent to him, in order that 
all ground of complaint may be removed. 

Iam, &c. 


Casuier of the Nashville Bank. 





Treasury Department, October 11, 1820. 


Sir: I will thank you to deliver the inclosed letter to the Collector of Alexandria with your own hands. 
You will also be pleased to prepare and furnish me with a statement of the sums standing to the 
credit of public officers in your institution from the Ist of September to the present time. 
I am, very respectfully, sir, your obedient servant. 


CasntEr of the Bank of Alexandria. 





Treasury Department, October 16, 1820. 


Sir: It appears that on the 4th of May last, Mr. Merritt a Collector of the Direct Tax, deposited 
$98 32 in the Branch of the Farmers’ Bank of Delaware, New Castle, to the credit of the Treasurer, of 
which no return has been rendered by you to this Department. I have therefore to request that a return 
may be transmitted, including that and any other public deposits which have been made in your branch 
since the poe of your last return. 

am, &c. 


Casnier of the Branch of the Farmers’ Bank of Delaware, New Castle. 
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Treasury Department, October 16, 1820, 


Sm: In answer to your letter of the 2d ultimo, I have to inform you that, on the 6th March last, the 
Treasurer issued his draft, No. 9854, upon you, in favor of the Cashier of the State Bank of North Carolin 
for the $15,311, transmitted by you to that bank, and the draft, having been receipted by that Cashier 
has been pong ' to the credit of the Tombeckbe Bank by the Treasurer. ’ 

Iam, &c. 


Casuter of the Tombeckbe Bank, St. Stephen’s. 





Treasury Department, October 24, 1820, 


Sm: Your letter of the 5th instant, to the Third Auditor of the Treasury, has been submitted to thig 
Department; and I have this day renewed my instruction to the Tombeckbe Bank to transfer the sum 
of $4,160 to your institution, which sum will exceed by $2,000 the drafts of the Treasurer upon you. 


Iam, &c. 


SrepHen Contere.t, Esq., President of the Nashville Bank. 





Treasury Department, October 24, 1820, 


Sir: It appears by a letter from the Nashville Bank of the 5th instant that the sum of $4,160, which 
you were instructed in my letter of the 2d March last to transfer to that bank, had not then been received, 
I have therefore to request that, if not since done, that transfer may be made without delay. 
Iam, &c. 


Presivent of the Tombeckbe Bank. 





Treasury Department, November 4, 1820. 


Sir: I inclose herein a copy of a letter from the Surveyor General at Huntsville to the Commissioner 


of the General Land Office. 
It has become necessary that the public moneys in your institution should be immediately paid over, 


and I have to request that the most prompt measures may be taken to effect that object. 
Iam, Xe. 


Presipent of the Bank of Huntsville. 





Treascry Department, November 6, 1820. 


Sir: It would be convenient to the Treasury to have $10,000 of the balance remaining to the credit 
of the Treasurer in your institution transferred to the Office of Discount and Deposit of the Bank of the 
United States at Norfolk as early as practicable. You will be pleased to inform we whether it would suit 
you to make —* transfer, and if so, in what time. 

I am, &c. 


Casuters of the State Bank of North Carolina, Raleigh, and of the Branch Bank of Virginia, Petersburg. 





Treasury Deparruent, November 6, 1820. 


Sir: The Treasurer will be instructed to draw on you, at the expiration of sixty days, in favor of the 
Office of Discount and Deposit, Boston, for $50,000. 
I am, &c. 


CasutEr of the Cumberland Bank, Portland. 





The Secretary of the Treasury requests that the Cashier of the Mechanics’ Bank of Alexandria will 
call on him as early as may be convenient. 


November 8, 1820. 
The same to the Cashier of the Franklin Bank of Alexandria. 
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Treasury Department, November 10, 1820. 

Sir: It appears that on the 28th October, 1816, a certificate was issued by the New Hampshire 
Union Bank to N. A. Haven for $337 of small Treasury notes funded, and that the bank has given credit 
to the Treasurer for only $237, You are therefore requested to credit the Treasurer with the difference 
in his account of small Treasury notes. 

I am, &c. 


Caster of the New Hampshire Union Bank. 





Treasury Department, November 10, 1820. 


Sm: It being deemed necessary that the notes of the Farmers’ Bank of New Salem, which were 
deposited in the Bank of Steubenville by Mr. Whann, on behalf of the Treasurer, amounting to $1,835, 
should be handed over to the United States Attorney for the district of Ohio, I have to request they may 
be delivered to him accordingly. They are contained in package designated No. 3 in the certificate given 
by the Bank of Steubenville to Mr. Whann on October 15, 1819. You will take duplicate receipts from 
the Attorney, one of which you will transmit to this Department. 

Iam, &c. 


Casnier of the Bank of Steubenville. 





Treasury Department, November 13, 1820. 

Sir: The arrangement proposed in your letter of the 11th instant for the transfer to Norfolk 
is entirely satisfactory. It gives me pleasure to acknowledge the promptitude manifested by your 
institution in meeting the views of this Department on such occasions. 

lam, &c. 


R. K. Jones, Esq., Cashier of the Branch Bank of Virginia, Petersburg. 





Treasury Departuent, November 14, 1820. 


, Sm: I have just learned that the notes of your institution and its branches, amounting to $40,156, 
for which the Treasurer issued his draft in your favor on the Bank of Missouri, have not yet been received 
by you. 

' "i was advised by the Bank of Missouri, under date of the Tth April last, that those notes would be 
immediately transferred to Louisville, and I can in no other way account for their not passing into your 
hands than by supposing that the agent whom you despatched to Louisville to receive them had left that 
place before their arrival there. I have, however, written to the President of the Bank of Missouri, 
informing him of the fact, and requesting him to communicate with you on the subject. In the meantime 
you will be pleased to cause inquiry to be made at Louisville, and to advise him of the result; or, if you 
know the agent of the Bank of Missouri at Louisville, it is probable that, by addressing yourself to him, 
you will receive the notes without further delay. 

Iam, &c. 


Luxe Lea, Esq., Cashier of the Bank of the State of Tennessee, Knoxviile. 





Treasury Department, November 15, 1820. 


Sir: In consequence of the indisposition of the Treasurer of the United States, the President has 
authorized Samuel Brook, chief clerk in the Treasurer’s office, to sign drafts on behalf of that office. 
Mr. Brook’s signature is written below for your information. 
I am, respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 
The Bank or tHE Unrrep Starrs, tts offices, 
and those banks employed as depositories of public moneys. 





Treasury Department, November 20, 1820. 


Sir: In answer to your letter of the 16th instant, I readily express my satisfaction of the manner in 
which the Bank of Alexandria has conducted itself in its intercourse with this Department. Its having 


VOL. IV 86 F 











682 FINANCE. [No. 105 


hac, 
been so long employed as a depository of the public moneys is an evidence of the confidence which } 
been uniformly reposed in it. ” 
I am, Xe. 





Casuter of the Bank of Alexandria. 





‘reasurY Department, November 25, 1820. 


Sir: It appears that on the 3d August, 1815, John Coburn, Collector of the fourth district of Ke 
tucky, by John W. Baylor, deposited in the Bank of Kentucky, to the credit of the Treasurer, $4 300, 
which sum has not been stated by the bank in the returns rendered to this Department. 7" eee 
therefore to request that the money may be placed to the credit of the Treasurer, if the same has rer 
been done, and that a return thereof may be made to him accordingly. 

It may be proper to observe that the certificate of this deposit, as well as the certificate of a deposit 
of a like = made on the same day by Mr. Coburn, have been submitted to me and are now in my office 

am, &c, 


Casnter of the Bank of Kentucky. 





Treasury Deprartwent, December 7, 1820. 


Str: The checks of the Navy Agent, and others which now accompany the monthly statements 
rendered by the Newport Bank to this Department, should be transmitted to the Navy Department. 
I am, &c. 


CasutEr of the Newport Bank. 





Treasury Department, December 8, 1820. 


Sir: On the subject of your letter of the 1st instant, I will observe that, as the certificates of Louisiana 
stock, to which you allude, are lost, they can neither be presented for payment nor placed on the same 
footing with the other certificates which have been presented. 

Under these circumstances, therefore, the Treasury cannot consent to an admission of the nature 
equired, because it would not be true. 

I am, very respectfully, &c. 


Ricuarp Syrra, Esq., Cashier of the Office of Discount and Deposit, Washington. 





Treasury Department, December 8, 1820. 


Sir: It appears that on the 7th November, 1817, Parker Barnes, late Collector of the Customs at Folly 
Landing, deposited on that day in your office, to the credit of the Bank of the United States, for the use of 
the Treasurer, $2,554, and that this deposit has not been credited in any of the returns made to this 
Department by the bank or the office at Baltimore. I have therefore to request that the omission may 
be supplied in the next return. 

I am, &c. 


Casnter of the Office of Discount and Deposit, Baltimore. 





Treasury Department, December 8, 1820. 


Sir: In answer to your letter of the 4th instant, I have the honor to state that the Nashville Bank, 
having been selected by the Bank of the United States as its agent for paying the United States 
pensioners in Tennessee, is considered by the Treasury as possessing that character. Upon the suspen- 
sion of specie payments by the Nashville Bank, my letter of the 28th July, 1819, was written to call your 
attention to the propriety of appointing another agent; and the letter of Mr. Tannehill was referred to 
you that you might see the manner in which that bank regarded its obligations towards the Treasury. 
The deposit to which Mr. Tannehill refers, however, had no connexion with the agency of the bank in the 
peyment of pensions, but consisted of Nashville notes which had been received for public lands. 

My present views in relation to the employment of this bank are the same as those indicated in my 
letter of the 28th July, 1819. Permit me to observe to you that there are two banks in Tennessee, the 
Nashville Bank and the Bank of the State of Tennessee, and that the apparent obscurity of the subject 
probably arose from your not having made the distinction. 

I am, &c. 


Presipent of the Bank of the United States. 
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Treasury Department, December 8, 1820. 


Sir: It being deemed necessary that the notes of the German Bank of Wooster, which were deposited 
in the Bank of Steubenville by Mr. Whann, on behalf the Treasury, amounting to $23,761, should be 
handed over to the United States Attorney for the district of Ohio, 1 have to request that they may 
be delivered to that officer accordingly. They are contained in packages designated as No. 1 and No. 2 
in the certificate given by the Bank of Steubenville to Mr. Whann on the 15th October, 1819. You will 
take duplicate — from the District Attorney, one of which you will transmit to this Department. 

I am, &c. 


Casnter Of the Bank of Steubenville. 





Treasury Department, December 8, 1820. 


Sir: Your letter of the 17th ultimo is received. The arrangement for the transfer of the Nashville 
notes to which it refers was made entirely for the accommodation of the Tombeckbe Bank; but as that 
bank has made another disposition of these notes, it is my wish, unless the transfer has been already 
made, that it may not be effected. You will, however, give me the earliest information of whatever course 
your institution may have adopted in the affair. 

I am, &c. 


CasuiER of the Tombeckbe Bank. 





Treasury Department, December 9, 1820. 


Sir: I have to request, after inquiry made, you will be so obliging as to inform me at what rate 
approved bills on England to the amount of ten thousand pounds sterling can be obtained, and also 
whether, in your opinion, the exchange on that country is likely to decline. 

I am, very respectfully, sir, your most obedient servant, 


M. Rosinson, Esq., Cashier of the Office of Discount and Deposit, New York. 
Joun Wurre, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 


Treasury Departuent, December 9, 1820. 


Sir: You will be pleased to inform me of what the special deposit to the credit of the Treasurer of 
the United States in the Office of Discount and Deposit at Fayetteville consists. 
Iam, &c. 


Casnier of the Office of Discount and Deposit, Fayetteville, 





Treasury Department, December 19, 1820. 


Sir: I have to request that you will be so obliging as to purchase for public use approved bills on 
London, or on any other place in England, payable in London, for the precise amount of the undermen- 
tioned sums, viz: 

For the protection and relief of American seamen in the ports of Great Britain, $25,000. 

On account of the expenses incident to the intercourse with foreign nations, $20,000. 

You will be pleased to render separate accounts for each purchase as above stated, and transmit the 
same, with the bills and the necessary vouchers, to my office, on receipt of which the cost shall be 
remitted to you. 

If you should be of opinion that, by waiting a few days, the bills can be obtained on better terms, 
you are at liberty so to do. 

I am, very respectfully, sir, your obedient servant. 


M. Rosinson, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treastry Deparritent, December 19, 1820. 


Sir: It is desirable that a portion of the public moneys in the Bank of Alexandria should be trans- 
ferzed as early as practicable to the Bank of the United States or its branch at Washington. But as it is 
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my wish to consult, as far as may be consistent with the public interest, the convenience of the Bank of 
Alexandria in regard to this transfer, I have to request that you will inform me for what amount and at 
what time the Treasurer may issue his draft upon you to effect it. 

I am, sir, &c. 


Casuter of the Bank of Alexandria. 





Treasury Department, December 26, 1820, 


Sir: The inclosed letter from the Paymaster General is submitted to your consideration. It is not 
reasonable to expect a general relaxation of the instructions given to the officers, but in this particular 
case it would contribute greatly to the convenience of the Paymaster. Hereafter the sums necessary for 
the payment of the troops stationed between the limits of Georgia and New Orleans will be drawn from 
the latter place, as the sum in question would have been had I been consulted before the draft had been 
forwarded. 

I am, &e. 


Lanepon Cueves, Esq., President of the Bank of the United States. 





Treasury Department, December 26, 1820. 


Sir: In reply to your letter of the 22d instant, I have to inform you that the payments you therein 
propose will be satisfactory. 
Iam, &c. 


Casuier of the Bank of Alexandria. 





Treasury Department, December 28, 1820. 


Sir: I have to acknowledge the receipt of your letter of the 25th instant, covering the first and second 
bills of four sets of exchange for £4,500 sterling, the cost of which will be remitted to-you when the account 
shall have been adjusted. 

It was my wish that the cost of the bills, including the advance, should not have exceeded the 
amount of the respective sums mentioned in my letter, and, if not too late, I will thank you to pursue 
that course in regard to the remainder of the bills, observing, also, to cause them to be endorsed to 
Thomas Tudor Tucker, Treasurer of the United States, and not to myself. 

I am, very respectfully, &c. 


Morris Rostnson, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, December 29, 1820. 


Sm: In the return of the state of the Bank of the United States, on the 23d instant, which is just 
received, the Louisiana 54 per cent. held by the bank is stated at $278,008, whence it appears that a 
payment of $6,210, made on that account to Mr. Richard Smith, as your attorney, on the 19th September 
last, has not been credited by the bank. 

Iam, &c. 


Casuier of the Bank of the United States. 





LETTERS TO BANKS IN THE FIRST QUARTER OF 1821. 


Treasury Department, January 2, 1821. 


Sta: Since the receipt of your letter of the 11th ultimo, respecting a deposit of $2,554, on behalf of 
Parker Barnes, the certificate to which you refer has been examined and found to be as you state. It is 
now inclosed, and I have to request that the amount may be passed to the credit of the Treasurer as @ 
deposit by Parker Barnes, late Collector at Folly Landing. : 

I am, very respectfully, your most obedient servant, 


Casuter of the Office of Discount and Deposit, Baltimore. 


WM. H. CRAWFORD. 
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Treasury Department, January 3, 1821. 
Sir: I have to acknowledge the receipt of your several letters of the 28th, 29th, and 30th ultimo, 
covering six sets of exchange on London and Liverpool for £5,625 sterling, the cost of which will be 


remitted to you when the account shall have been adjusted. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Morris Rosinson, Esq., Cashier of the Office of Discount and Deposit, New York. 


Treasury Department, January 8, 1821. 


Sir: I annex a copy of a letter which has just been received from the President of the Bank of 
Missouri, dated on the 12th ultimo, by which it appears that $40,156, in notes of your institution, were 
deposited by that bank in the Office of Discount and Deposit of the Bank of the United States at Louisville, 
on the 31st May last, to meet the Treasurer’s draft in your favor. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Luxe Lea, Cashier of the Bank of Tennessee. 





Treasury Department, January 19, 1821. 


Sir: On an inspection of the list of the special deposit transferred to the credit of the Treasurer of 
the United States in the Office of Discount and Deposit at Chillicothe from the office at Cincinnati, it 
appears that, with the exception of the Kentucky notes and those of the Farmers and Mechanics’ Bank 
at Cincinnati and Chillicothe, it consists chiefly, if not entirely, of notes which are now receivable in that 
office in payment of dues to the United States. I have therefore to request that you will examine the list, 
and that such part of the notes as the existing regulations of the office will permit may be transferred to 
the Treasurer’s cash account. 

I have also to request that you will transmit a statement of the Bank of Kentucky notes, showing 
the amount in notes of the parent bank and in the notes of each branch. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Caster of the Office of Discount and Deposit, Chillicothe. 





Treasury Department, January 19, 1821. 


Sir: There are on deposit, to the credit of the Treasurer, in the Office of Discount and Deposit of the 
Bank of the United States at Chillicothe, $8,306 in notes of the Bank of Kentucky and its branches, 
which were received in payment of dues to the United States for lands and internal duties; and I have to 
request that you will inform me what arrangements the bank can make for discharging them. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Casnier of the Bank of Kentucky. 





Treasury Department, February 2, 1821. 


Sir: In addition to the notes of the Bank of Kentucky and its branches, mentioned in my letter of 
the 19th ultimo, it is stated that there are $20,000 in the Bank of Edwardsville, which had been received 
on account of the Treasurer of the United States before the suspension of payment by your institution. 
Relying upon the Directors of the Bank of Kentucky to take prompt measures for discharging those 
notes, I have directed them to be transferred, at the risk of the Bank of Edwardsville, to the Bank of 
Kentucky, at Frankfort, and there placed to the credit of the Treasurer of the United States; and I have 
to request that you will inform me what arrangements can be made for their early payment. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Casnier of the Bank of Kentucky, Frankfort. 


Treasury Deparrwent, February 25, 1821. 


Sm: Your letter of the 5th instant has been received. In consideration of the circumstances stated 
therein, the course proposed by you for discharging the balance due by the New Hampshire Union Bank 
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is assented to. The Treasurer will accordingly be instructed to draw on you for the amount in fayor of 
the Office of Discount and Deposit at Portsmouth. 
I am, very respectfully, your most obedient servant, 





WM. H. CRAWFORD. 
Casnier of the New Hampshire Union Bank. 





Treasury Department, February 25, 1821. 


Sir: Your letter of the 31st ultimo, inclosing the usual returns of the Bank of Mississippi and g 
certificate for $50,000 transferred to New Orleans, has been received. As the balance, together with 
such other moneys as may be received by the bank for some time, will probably be required to pay the 
annuities to the Choctaws and Chickasaws, you are requested to make no further transfers until instructeq 
so to do by this Department. 

It is perceived that you do not give the Treasurer credit in your monthly returns for that portion of 
the deposits which consists of Georgia and South Carolina notes. The sums are so small that it ig 
presumed the bank would suffer no inconvenience from receiving them as cash, as it might, doubtless 
disburse them in payment of the Treasury drafts. But if it cannot do so, you will, for the present, credit 
them at the foot of the usual return as special deposits. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Bank of the State of Mississippi. 





Treasury Department, March 2, 1821. 


Sm: In consequence of the arrangement made between this Department and the Bank of the United 
States, in July last, in relation to the kind of bank notes to be received from the Receivers of Public 
Moneys, it became unnecessary to continue the employment of the Bank of Chillicothe as a depository of 
public moneys, and its agency in that character has recently been discontinued. Those officers who 
before made their payments in that bank, as well as those who paid into the office at Cincinnati, were 
accordingly directed to make their deposits in the office at Chillicothe. But as it appears that the office at 
Chillicothe has not been advised of the arrangement referred to, and declines taking the bank bills which 
that arrangement authorized, I have to request that the necessary instructions may be given to the 
Cashier as early as practicable. I inclose a copy of the instructions to the Receivers, in order that you 
may, if you think proper, communicate it to the office at Chillicothe. 

I am, sir, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Present c* the Bank of the United States. 





Treasury Department, March 3, 1821. 


Sir: The propositions which you have submitted to this Department have been accepted, and the 
Receivers of Public Money in the State of Ohio have been instructed to receive the notes of the Bank of 
Geneva in all payments made to them, respectively, for lands purchased in those offices. 

I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 


Presiwent of the Bank of Geneva, New York. 





Treasury Department, March 13, 1821. 


Str: I have to request that you will be so obliging as to cause the inclosed notice to be inserted 
every other day in three of the daily newspapers published in your city, one of which must be the paper 
in which the laws of the United States are published. 

The notice is to be continued until the 10th of April ensuing, and the printers must be directed to 


apply to the Treasury for payment. 
I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 
To the under mentioned Cashiers, viz: 
Casmiers of the Bank of the United States; Office of Discount and Deposit, Baltimore; Office of Discount 
and Deposit, New York; Office of Discount and Deposit, Boston. 





Treasury Department, March 14, 1821. 


Sir: In pursuance of the course indicated in my letter of the 2d September last, the Treasurer has 
been instructed to issue his draft upon you, in favor of the Cumberland Bank, for $20,000, that being 
nearly the amount standing to his credit in the Bath Bank on the 31st of January last. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


CasuiEr of the Bath Bank. 
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Treasury Department, March 14, 1821. 
Sm: Your letter of the 2d instant has been received. An equivalent will be allowed in time for any 
payments which the Bank of Chillicothe may make in advance. 
I am, very respectfully, your most obedient servant, 


— WM. H. CRAWFORD. 
Casnier of the Bank of Chillicothe. 





Treasury Departuent, March 16, 1821. 


Sir: Unless a sum sufficient to discharge the interest on the domestic funded debt, payable on the 
first of the ensuing month, should be derived from the loan prior to that period, I will be under the 
necessity of resorting to your institution for such temporary accommodations as will enable me to 
accomplish the object. To meet this contingency, therefore, I will thank you to direct that the Treasurer’s 
drafts, although they should exceed the amount of the deposit standing to his credit, be duly honored at 
the parent bank and its offices in New York, Boston, and Charleston. 

For all advances made in pursuance of this arrangement interest will be allowed until repaid; but 
as the Treasury has no power to borrow, except under the act of the 3d instant, the rate of interest 
cannot exceed five per cent. 

I have the honor to be, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 

Lanepon CueEves, Esq., President of the Bank of the United States. 





Treasury Department, March 19, 1821. 


Sir: In answer to your letter of the 19th instant, I have to inform you that the overdrafts to which you 
refer were made in consequence of an understanding with the President of the Bank of the United States, 
whose instructions upon the subject you will doubtless receive in the course of a few days. In the mean- 
time, it is my particular request that the drafts may be duly honored 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

PresipENt of the Office of Discount and Deposit, 

Bank of the United States, Richmond. 





Treasury Department, March 23, 1821. 


Sir: Your favor of the 20th instant has been duly received, and the Board of Directors will be pleased 
to accept of my thanks for their prompt compliance with the request contained in my letter of the 16th 
of this month. 

Having been under the necessity of overdrawing at the office at Richmond, in order to provide for 
the payment of the pensions to invalids, and the interest on the funded debt, I must entreat the bank to 
instruct the Cashier to honor the Treasurer’s drafts for those objects, although they should exceed the 
deposit standing to his credit. 

I have the honor to be, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Presipent of the Bank of the United States. 





Treasury Department, March 23, 1821. 


Sir: By desire of Henry Clay, Esq., of Kentucky, I have the honor of transmitting to you, herewith, 
two drafts of the Treasurer, amounting to five hundred and twenty dollars, which sum you will be pleased 
to pass to the credit of Mr. Clay in the books of your institution. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casuter of the Bank of the United States. 





Treasury Department, March 24, 1821. 


Sir: By a letter from the Receiver of Public Moneys at Chillicothe it appears that the Cashier of the 
office at that place understands your instructions relative to the kind of money to be taken from the 
Receivers to apply to the notes of incorporated specie-paying banks in the district, instead of the State 
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Talia 
in which the Land Office is situated, and consequently refuses notes which the Receivers were authorized 
to take under the existing arrangement. I have therefore to request that you will remove the misappre- 
hension of the Cashier on this point. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Lanepon Curves, Esq., President of the Bank of the United States. 





Treasury Department, March 31, 1821, 


Sir: It gives me great regret to perceive the total omission on the part of the Tombeckbe Bank to 
comply with the engagement made to this Department for the transfer of the excess of public moneys jp 
that bank over and above the permanent deposit granted by my letter of the Ist of August last. Pune. 
tuality is as essential in all transactions with the Treasury as in those with banks, and under the present 
circumstances it is indispensable to the preservation of the public credit. In order to insure it on the 
part of those banks which are depositories of public money, it is my determination to regard any failure 
in their engagements to the Treasury as terminating their agency in that character. In consideration 
however, of the punctuality manifested by your institution in its previous transactions, I am unwilling to 
proceed to this extremity. I have, nevertheless, to inform you that, whatever may be my disposition 
towards the bank, it will become my duty to adopt that course if, without delay, measures be not taken 
by it to transfer the money in question—say $10,000—to the Office of Discount and Deposit of the Bank 
of the United States at Savannah, or at some other of the Atlantic cities. 

I am, very respectfully, your most obedient servant, 





WM. H. CRAWFORD. 
Casnter of the Bank of Tombeckbe. 





LETTERS TO BANKS IN THE SECOND QUARTER OF 1821. 


Treasury Department, April 2, 1821. 


Sir: I am glad to learn, by your letter of the 14th ultimo, that a partial payment had been made by 
the Bank of Vincennes, on account of the Treasurer’s drafts which had been remitted to you for collection, 
You do not mention the amount, but by the last statement of the affairs of you: office it appears to be 
$32,736.79. I have to request that you will, by return of the mail, state the exact sum, and the Treasurer 
will then be instructed to withdraw one of the drafts which you now hold, and to substitute one for the 
amount of the partial payment, and another for the balance of the draft to be withdrawn, in order that 
the transaction, as far as relates to this payment, may be closed. 

I cannot avoid expressing my surprise at the attempts made by the Bank of Vincennes to get this 
money out of your possession, seeing that it had no legal or equitable right to do so, and you will permit 
me to acknowledge my satisfaction at the course adopted by you on the occasion. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuisr of the Office of Discount and Deposit, 
Bank of the United States, Louisville. 





Treasury DepartMent, April 3, 1811. 


Sir: The Treasurer has been instructed to deposit to his credit in the Bank of Kentucky a certificate 
for $400 in notes of that institution and its branches, which were erroneously placed in the Newport 
Bank, on his behalf, on the 31st of May, 1820. If it should not be convenient for you to receive the notes 
at Newport, the Cashier of the Newport Bank will be requested to forward them to Frankfort. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 

Caster of the Bank of Kentucky. 





Treasury Departuent, April 16, 1821. 


Str: In pursuance of the information afforded by your letter of the 13th instant, the Treasurer has 
this day been instructed to draw on your institution, in favor of the office at New York, for seven hundred 
and fifty thousand dollars, and in favor of the office at Boston for four hundred thousand dollars. The 
remainder of the sum mentioned in a former letter as necessary to be transferred to the credit of the 
Treasurer at the last mentioned place will probably not be wanted before the first of July ensuing. 

I am, very respectfully, your most obedient servant, 


Presiwent of the Bank of the United States. 


WM. H. CRAWFORD. 
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Treasury Department, April 19, 1821. 
Sr: Upon the information communicated in your letter of the 27th ultimo, I have instructed the 
Receiver of Public Moneys at Washington, Mississippi, no longer to receive the notes of the South Carolina 


Georgia banks in payment for public lands. 


d ' 
” I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Caster of the Bank of Mississippi. 





Treasury Department, April 24, 1821. 


Sir: Your letter of the 16th is received. Your opinion that the Treasurer’s draft on you, in favor of 
the Office of Discount and Deposit at Chillicothe, for thirty-five thousand dollars, was issued to cover the 
deposit made by you in that office, on the 22d ultimo, was correct. In future, such instructions will 
sccompany drafts of this kind as will prevent any misunderstanding respecting their object. 


am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casnter of the Bank of Chillicothe. 





Treasury Departwent, April 24, 1821. 


Sir: The Treasurer’s draft of thirty-five thousand dollars, in your favor, on the Bank of Chillicothe, 
was intended to cover the deposit which was made by that bank in your office, to the credit of the Trea- 
surer, on the 22d ultimo. All transfers of public money from one bank of deposit to another are made, or 
supposed to be made, under drafts from the Treasurer; and though, from the nature of the case, a transfer 
sometimes takes place without a draft, as in the present instance, it is, nevertheless, usual for the 
Treasurer to issue his draft to cover the transfer, in order that the transaction may appear in proper form 
on his books. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuier of Office at Chillicothe. 





Treasury Departuent, April 27, 1821. 


Sir: Your letter of the 28th ultimo has been submitted to the War and Navy Departments and to the 
General Post Office. By the former I have been informed that Captain Babcock had kept his deposits in the 
Bank of the United States at Philadelphia; that if he disburses the public money at New Castle, he will be 
directed to deposit as required. 

The Secretary of the Navy states that no disbursements of any consequence have been made by that 
Department in the State of Delaware for a considerable time, and that, when they shall be made, the 
agent will be directed to deposit in your institution. From the General Post Office no information has 
been received. 

I have this day requested the Collector to deposit the duty bonds and public moneys in his hands in 
the Branch of the Farmers’ Bank at Wilmington. 

If the post office money should not be deposited according to your suggestions, I will call the attention 
of the head of that Department to the subject again. 

I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 

Presiwent of the Branch of the Farmers’ Bank of Delaware, New Castle. 





Treasury Department, May 16, 1821. 


Sir: I request that you will transmit a statement of the special deposit to the credit of the Treasurer 
in the Bank of Chillicothe. When it is received, measures will be taken for transferring that deposit to 
the Office of Discount and Deposit at Chillicothe. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Casnier of the Bank of Chillicothe. 





Treasury Department, May 16, 1821. 


‘Sm: The Treasurer has been instructed to draw on you, in favor of the Bank of Kentucky, for $8,271, 
payable in notes of that bank and its branches, on special deposit, to his credit in your office; and I 
request that you will transmit those notes to that bank by the mail, or by any other conveyance that you 
may deem more safe. 

I am, very respectfully, your obedient servant, 

WM. H. CRAWFORD. 
Casnirr of the Office of Discount and Deposit, Chillicothe. 
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Treasuny Department, May 16, 1892]. 


Sir: I request that you will transmit to the Cashier of the Bank of Kentucky, at Frankfort, the $499 
in notes of that bank which were deposited in the Newport Bank, to the credit of the Treasurer, in Mg 
1820, and on receiving them the Cashier will forward to you the certificate which was granted by rm 
institution for that deposit. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Presipent or CasuiEr of the Newport Bank, Newport, Kentucky. 





Treasury Department, May 17, 1821, 


Sir: The state of the Treasury renders it my duty to recall your attention, without further delay, to 
the debt due by the Bank of Marietta. The indulgence which has hitherto been shown, while it might 
satisfy you of the liberal disposition entertained by this Department towards your institution, will, it js 
hoped, have enabled you to make provision for the payment of this debt by gradual efforts productive of 
no inconvenience to the bank or its debtors. I have therefore to request that arrangements may be 
made for paying it over to the Bank of Steubenville in such sums as may, from time to time, be within 
your power; so that the whole debt, principal and interest, shall be discharged before the end of the month 
of November next. It is important to the bank that the payment should not be delayed beyond that time 
as its reputation could not fail to suffer the most serious injury from its being reported to Congress as a 
defaulting bank. And you must be aware that, although from my confidence in the good faith of those 
who have the management of your institution, I was justified in not including it in the list of banks of 
that description, called for at the last session of Congress; I could have no apology for such an omission 
if, after so long an indulgence, and the proffer of such easy terms, the debt were still to remain unsatisfied, 


I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 
Casnier of the Bank of Marietta. 


Treasury Departuent, May 21, 1821. 


Sir: The Bank of Geneva, in the State of New York, having made an arrangement by which the 
Treasurer of the United States will receive a credit in Boston for any of its bills which may be taken in 
payment for public land in Ohio, you are authorized to receive the bills of that bank, on special deposit to 
the credit of the Treasurer, from the Receivers of Public Money; and in your usual returns of the Treasurer's 
account you will regularly note the amount of such bills in your hands. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casuters of the Office of Discount and Deposit, Chillicothe; Bank of Steubenville, and Franklin Bank 
of Columbus. 





Treasury Department, May 23, 1821. 


Si: Instructions have been forwarded to the Branch Bank of the United States at Savannah to 
deliver to the agent who may be employed by the Bank of Tombeckbe to transfer the public money 
deposited in that bank to Savannah a letter from this Department, directing him to deposit in the Bank 
of Darien whatever sum may have been committed to his charge by the Bank of Tombeckbe. 

I have not received any information from the latter bank of the departure of their agent with any 
portion of the public money, but presume it cannot be long before such information will be received. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presiwent of the Bank of Darien, Georgia. 





Treasury Department, May 23, 1821. 


Sir: As the public money received in the Land Offices in Alabama consist chiefly of the notes of the 
State Banks of Georgia and South Carolina, I have determined that they shall be deposited in the Bank 
of Darien, which has agreed to transfer them to Philadelphia or New York upon terms that will relieve 
the Bank of the United States from that burden, and greatly diminish the collision which has more than 
once occurred between it and those institutions. Should the agent of the Bank of Tombeckbe present 
himself at the Office of Discount and Deposit for the purpose of transferring to it any portion of the public 
money now in its possession, you will have the goodness to deliver to him the inclosed note, which will 
be his authority for making a deposit in the Bank of Darien. 

I am, very respectfully, your obedient servant, 


Casnter of the Office of Discount and Deposit, Savannah. 


WM. H. CRAWFORD. 











> 2 sr © 


SS OE a 6a 











1824.] CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 





Treasury Derartuent, May 23, 1821. 


Sir: You are requested to deposit in the Bank of Darien, to the credit of the Treasurer of the United 
States, any sum which may have been placed in your possession by the Bank of Tombeckbe for the 
purpose of being deposited in the Office of Discount and Deposit at Savannah, to the credit of the 
Treasurer of the United States, for which deposit this shall be your authority. 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
Acrnt of the Bank of Tombeckbe. 





Treasury Department, June 7, 1821. 


Sm: I have to request that you will communicate as early as practicable a statement of the affairs of 
our institution and a list of its debtors. I shall be glad, at the same time, to have an interview with 
the President of the bank and yourself, and hope it will be convenient for you to call at the Treasury for 
that purpose. : 
I am, sir, your most obedient servant, 
WM. H. CRAWFORD. 
Casniers of the Mechanics’ Bank and Franklin Bank, Alexandria. 





Treasury Department, June 7, 1821. 


Sir: Your letter of the 16th ultimo is received. The opinion you express respecting the object of the 
Treasurer’s draft upon you for $29,976 32 is correct. The Cashier of the office at Louisville will be 
instructed to return the draft to the Cashier of the office at New Orleans. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

CasniEr of the Bank of Illinois, Shawneetown. 





Treasury Department, June 7, 1821. 


Sm: The Treasurer’s draft on the Bank of Illinois for $29,976 32, in favor of the Cashier of the Office 
of Discount and Deposit at New Orleans, was intended to cover a deposit of that exact sum, which had 
been previously made in that office by that bank to the credit of the Treasurer. All transfers of public 
money from one bank of deposit to another are made, or supposed to be made, under drafts from the 
Treasurer; and although, from the nature of the case, a transfer sometimes takes place without a draft, as 
in the present instance, it is, nevertheless, usual for the Treasurer to issue his draft to cover the transfer, 
in order that the transaction may appear in proper form on his books. I have therefore to request that 
you will return the draft in question to the Cashier of the office at New Orleans, and explain to him the 
reasons for so doing. 

I am, very respectfully, your most obedient servant, 


Casnier of the Office of Discount and Deposit, Louisville. 


WM. H. CRAWFORD. 





Treasury Department, June 8, 1821. 


Sir: On the first of next month the demands upon the Treasury at the United States Bank will 
probably exceed $500,000; the sum in the bank at this time, and the receipts during the present month, 
will, together, amount to about that sum. 

It will therefore be necessary to abstain from all further drafts upon the bank until after the first of 
July next, unless the Directors should declare a dividend, payable on the day of its declaration. It is 
therefore an object of considerable importance to ascertain whether a dividend will be declared, and the 
amount of it. 

If it is not considered improper, I will thank you for that information. 

The communication will be considered confidential, if you desire it. 

I am, very respectfully, your obedient servant, 


Present of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, June 18, 1821. 


Sm: Your letter of the 14th instant, covering an account for stationery, has been received by due 
course of mail. 
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As there has been no appropriation for this object, the account must remain unsatisfied until one can 
be obtained. It will appear as an item in the estimate for 1822, which will be submitted to the next 


Congress. 
I am, very respectfully, your obedient servant, 


Present of the Bank of the United States. 


WM. H. CRAWFORD. 





Treasury Department, June 19, 182], 


Sir: I have to request that arrangements may be made for paying over the cash deposit of $45,000 
standing to the credit of the Treasurer in the Bank of Columbia, on or before the first day of September 
I am, very respectfully, your most obedient servant, : 

WM. H. CRAWFORD. 


J. Mason, Esq., President of the Bank of Columbia. 





Treasury Department, June 22, 1821. 


Sm: The banks described in the inclosed list are the depositories of the public money in the States 
in which they are situated. Those marked 1, 2, 3, 4, and 5, are now the agents employed in paying the 
invalid and revolutionary pensioners. The Bank of Nashville, the Bank of Vincennes, and the Bank of 
Huntsville were employed, but having stopped payment, have ceased to perform that duty. In Vermont 
Mississippi, and Illinois, private agents have been employed, as will appear by the inclosed statement 
from the War Department. 

It is respectfully proposed that, in the place of those banks whose services have been discontinued, 
may be substituted by the branch of the State Bank of Tennessee, at Nashville, the Farmers and Mechanics’ 
Bank of Indiana, and the Bank of Tombeckbe; and that in Vermont, Mississippi, and Illinois, the Bank of 
Burlington, the Bank of the State of Mississippi, and the Bank of Illinois, may be employed as the agents 
of the Bank of the United States for paying pensions. There are other banks in Indiana and Illinois 
which at present pay specie, but they are not considered as good as those which I have here recommended. 
Inclosed I send you their last private statements, which you will consider confidential, and return them 
to this Department when you shall have perused them. 

By law the military and revolutionary pensions are payable at Knoxville and Nashville, in Tennessee, 
I presume an engagement by the State Bank at the former place to cause the pensions to be paid at the 
latter by its office there will be sufficient, so that the office will not appear in the transaction, the parent 
bank being responsible. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Preswent of the United States Bank. 





Treasury Department, June 26, 1821. 


Sir: I have just received your letter of the 14th instant. From an omission on the part of the clerk 
who was charged with preparing the instructions to the Receivers of Public Money for the reception of 
the notes of your institution, those instructions were not sent off until the 2lst of May. They must, 
however, have been received at all the Land Offices in Ohio within a few days after the publication to 
which you refer, and at some of the offices before that time; so that the embarrassment alluded to by you 
could have been but of narrow extent and momentary duration. As far as your feelings and those of the 
officers of your institution were concerned, the delay is to be regretted; but it has, probably, prevented 
the receipt of only a small amount of Geneva Bank bills, because the late act for the relief of the purchasers 
of lands has so completely suspended the payment for lands that the whole receipts on that account are 
now inconsiderable. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Present of the Bank of Geneva, Geneva, New York. 





Treasury Department, June 27, 1821. 


Sir: Under an impression that the case presented by the letter of the President of the Office of 
Discount and Deposit at New York was one of some delicacy, and that additional light may have been 
shed upon it since the opinion of the Attorney General was given, to which you refer, I submitted that 
opinion and your letter to Mr. Wirt, from whom I have just received the inclosed answer. I have, there- 
fore, to request that a copy of the bill and order may be obtained and forwarded to this office, and that 
the President be requested to do no act in contravention of the order of the court until further instructed 
upon that subject. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Preswent of the Bank of the United States. 
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Treasury Department, June 28, 1821. 


Sir: Your letter of the 16th instant and that of the Cashier of the Bank of Darien of the 15th,* 
acknowledging the receipt of $96,445 18, on account of the Treasurer, from the Tombeckbe Bank, have 
peen received. It will be convenient to the Treasury to receive the sums which you state to be at the 
credit of the bank in Philadelphia and New York, and the Treasurer will be instructed to draw for them 
upon the Bank of Darien, payable at those places, respectively, as soon as you inform me to whom the 
drafts shall be presented for payment. The balance may remain in the Bank of Darien until you are 
otherwise advised, unless it should be necessary to expend it there by drafts in favor of individuals who 
may have money to receive from the Government. 

It will be necessary for the Cashier to transmit to me monthly a statement of the affairs of the bank, 
which he will mark private, and will be considered as confidential. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Presivent of the Bank of Darien. 





Treasury DeparTMENT, June 28, 1821. 


Sir: It appears by reference to your returns of the Treasurer’s account with the Bank of Mississippi 
that you have charged him with $50,000, transferred by you to his credit in the Office of the Bank of the 
United States at New Orleans, and also with his draft for $50,000, in favor of the Cashier of that office, 
which was issued to cover that transfer; at least, it is so presumed, as only one payment of $50,000 by you 
has been credited by the office at New Orleans, and only one was intended by the Treasury. If, however, 
you have actually made both payments, I will thank you to let me know. 

It may be proper to observe, in relation to the draft for $50,000, that every transfer of public money 
from one bank to another is supposed to be made in a draft of the Treasurer; and that although, from the 
nature of the circumstances, a transfer is sometimes made without a draft, as in this instance, it is usual 
for that officer to issue his draft when informed of the transfer, in order that the transaction may appear 
in proper form on his books. 

It may perhaps prevent an error in your accounts to remind you that in your last return (of June 
1) you state the balance at $10,374 43, but carry it forward as $10,347 43. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

CasutEr of the Bank of Mississippi. 





LETTERS TO BANKS IN THE THIRD QUARTER OF 1821. 


Treasury Department, July 3, 1821. 


Sir: I have to request that the Treasury notes which are now on deposit in the Cumberland Bank to 
the credit of the Treasurer may be cancelled and returned to that officer, in the same manner as was 
adopted on former occasions. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnter of the Bank of Cumberland. 





Treasury Department, July 11, 1821. 


Sir: I have authorized A. Dickins, Esq., one of the clerks in this office, to call upon you for the money 
which was deposited in the Franklin Bank of Alexandria in the year 1819. 

If it is not convenient to the bank to advance the amount at this time, it will doubtless feel the 
propriety and justice of securing the ultimate payment of it, with interest, by transferring to the United 
States, as collateral security, bonds, notes, or judgments upon or against individuals who are known to be 
solvent. 

If this cannot be done without transferring stock notes, I rely most confidently that there will be no 
hesitation in securing the amount by such transfer. 

The Government will grant reasonable indulgence in all cases where the bank shall not request that 
the collection shall be prompt. This condition is the more reasonable, as the liability of the bank for the 
olvency of the debts transferred is not intended to be impaired by such transfer. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Presipent or Casnier of the Franklin Bank of Alexandria. 





Treasury Department, July 11, 1821. 


Sir: I have authorized A. Dickins, Esq., one of the clerks in this office, to call upon you for the money 
deposited in the Mechanics’ Bank of Alexandria in the year 1819. 


* Not on file. 
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If it is not convenient to the bank at this time to pay the whole amount, it will, I am persuaded be 
disposed to secure the ultimate discharge of the debt by the transfer to the United States of bonds, notes 
or judgments, which may with certainty be collected within a reasonable time. , 

Such indulgence as may be agreeable to the bank will be given upon the debts transferred, as collateral 
security, which shall not postpone to a distant period the final satisfaction of the demand. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presivent or Casuter of the Mechanics’ Bank of Alexandria. 





Treasury Department, July 11, 1821, 


Sir: The District Attorney of Ohio has just transmitted a statement from the agent of the Farmers’ 
Bank of Canton, by which it appears that there has been paid by that bank, on account of the debt due 
to the United States, $10,037 33. 

The whole of this sum, with the exception of $840, (of which the place of payment is not desig- 
nated,) is stated to have been paid at Steubenville, and it is presumed at the Bank of Steubenville. No 
part of it, however, has been credited in the returns rendered by that bank to the Treasurer. 

If those payments were made at the Bank of Steubenville, you are requested to enter them in your 
next return. Although the first two appear to be of a date previous to the time when the Bank of 
Steubenville was employed directly by the Treasury to receive the money of the Bank of Canton, they 
ought, nevertheless, to be passed to the credit of the Treasurer on the books of the Bank of Steubenville, 
unless they have already been otherwise accounted for. 

I am, very respectfully, your most obedient servant, 


Casuter of the Bank of Steubenville. 


WM. H. CRAWFORD. 





Treasury Department, July 13, 1821. 


Sir: In order to meet the demand created by the intended redemption of the balance of the Mississippi 
stock on the first day of the ensuing month, it is probable that a further loan will be necessary. It is 
presumed, from the present situation of the bank, that it has no strong inducement to take the remainder 
of the loan at the rate at which it now sells. 

The relinquishment of the right of the bank, secured by its proposal for the four million loan, to take 
it at the highest offer which might be made for it, will facilitate the disposition of the remainder of the 
stock which may be issued under the act authorizing the President to borrow five millions of dollars. It 
is intended to place in the hands of the Commissioners of Loans the stock which is yet to be issued, to be 
sold at the current price, or to give them authority to issue stock to a given amount in the principal cities 
east of this place. This mode will of itself render the right of the bank of but little value, while the 
price of the stock preserves its present current value. 

I ask your early attention to this subject, as no measure will be taken upon this subject until your 
answer is received. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Presivent of the Bank of the United States. 





Treasury Department, July 13, 1821. 


Str: I have by this day’s mail received information that the Planters’ Bank of Georgia has refused 
to discharge its notes in specie, and has suffered them to be protested for non-payment. If this refusal 
is intended to be general, or if it relates exclusively to the United States, it will be an indispensable 
duty to refuse to receive the notes of the bank on account of the United States. 

Unwilling to adopt any measure which may affect the interest or credit of an institution in which 
the State is largely interested, without the most conclusive evidence that the fact upon which it must 
necessarily be founded is unquestionably true, I request that you will inform me whether my information 
is correct; and that, if the suspension of payment is not general, the nature and extent of the measure 
may be explained. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Preswwent of the Planters’ Bank of Georgia. 





Treasury Department, July 15, 1821. 


Sir: I have to request that the notes of the Somerset Bank remaining to the credit of the Treasurer, 
on special deposit in the Office of Discount and Deposit of the Bank of the United States at Baltimore, 
(amounting to $1,149,) may be delivered to Mr. William Done. 

The District Attorney will be instructed to lodge with you the securities which have been taken for 
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the payment of the debt of the Somerset Bank, and hence the whole of the original amount of the 
Treasurer’s special deposit will again appear on the books of your office. 

I am, very respectfully, your obedient servant, 





WM. H. CRAWFORD. 
Casnier of the Office of Discount and Deposit of the Bank of the United States, Baltimore. 





Treasury Department, July 18, 1821. 


Sm: For the reasons stated by you when I had the honor to see you in this city, the arrangement 
with the Bath Bank will be so modified that the semi-annual drafts in favor of the Cumberland Bank will 
be issued on the first of February and August, for the amount standing to the credit of the Treasurer 
in the Bath Bank on the 31st of December and 30th of June, respectively. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD 

Present of the Bath Bank, Maine. 





Treasury Department, July 18, 1821. 


Sir: Your letter of the 11th instant is received; the object to which it refers is so inconsiderable that 
Iam unwilling that it should be a cause of embarrassment or inconvenience to an institution which has 
so long stood in an amicable relation towards this Department. We will therefore consider the question 
of the Treasury notes at an end, and you will account with the Treasurer for the amount as cash. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
CasniErR of the Cumberland Bank. 





Treasury Department, July 21, 1821. 


Sm: No return of the Treasurer’s account with the New Haven Bank has been received from you 
since that of the Ist of May. I have to request that those which are in arrears may be transmitted 
without delay, and that hereafter a return may be sent punctually on the close of every month. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casuter of the Bank of New Haven. 





Treasury DeparTMent, July 23, 1821. 


Sir: In pursuance of the act of Congress passed on the 3d of March, 1821, authorizing the President 
of the United States to borrow five millions of dollars on the credit of the said States, and to cause 
certificates of stock to be constituted and sold in the manner therein mentioned, I have decided to appoint 
you agent, on behalf of the Treasury, for the purpose of selling a portion of the said stock, to an amount 
not exceeding $ . 

I have therefore to request that on the receipt of this letter you will be pleased to cause the inclosed 
notice to be inserted in all the daily newspapers in your city until the 4th of the ensuing month, and to 
adopt such other mode of giving publicity to the object as to you shall seem proper. The terms of sale 
will be $108 in money for $100 of stock, and upon the purchaser’s depositing the principal and premium 
in your institution, to the credit of the Treasurer, duplicate certificates must be granted to him therefor; 
on the presentation of one of which at the Treasury a certificate will be issued in his name, by the 
Register, bearing interest at the rate of five per cent. per annum from the day on which the deposit was 
made, and reimbursable at the pleasure of the Government at any time after the Ist of January, 1825. 

If the offers should exceed the amount authorized to be sold, you will in such case apportion it among 
the applicants; observing, however, not to accept of any proposal for a less sum than $1,000, nor for any 
fractional sum. When the sale has been effected I will thank you to furnish me with a list containing the 
names of all the purchasers and the sums respectively deposited by them. 

I am, very respectfully, your most obedient servant, 





WM. H. CRAWFORD 


Casnizr of the Office of Discount and Deposit, Boston, $200,000. 
CasuiEr of the Office of Discount and Deposit, New York, $300,000. 





Treasury Departuent, July 25, 1821. 


Sm: Mr. Theobald, one of the Collectors of Internal Duties in Kentucky, has been authorized to 
deposit in the Bank of Kentucky, to the credit of the Treasurer, $1,630 10 in notes of that institution, 
which had been taken by him about the time of its suspension of payment, and under circumstances that 
were deemed sufficient to authorize their reception by this Department. 
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* I have*to request that you will transmit a return showing the state of the Treasurer’s account with 


the Bank of Kentucky. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Bank of Kentucky. 





Treasury Department, July 29, 1821, 


Sir: In reply to your letter of the 25th instant, I will observe that this Department has no further 
occasion for remittances to Amsterdam, except for the small sum of five hundred and ninety guilders, in 
order to close the accounts with our bankers there in relation to the interest on the Louisiana stock, and 
for which sum I will thank you to procure and transmit to me a set of bills at sixty days’ sight, and for 
which you may pay the seller at the rate of forty cents per guilder. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Joun Wurtz, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





Treasury Department, July 31, 1821. 


Sir: Agreeably to the request contained in your letter of the 28th instant, you will receive herewith 
a form of a certificate to be given to the purchasers of the stock to be sold by you. 
When the sale is completed you will be pleased, as before requested, to furnish me with the names of 
the purchasers and the sums respectively deposited by them. 
I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


M. Rostnson, Esq., Cashier of the Office of Discount and Deposit, New York. 


P.S. As you have been requested to accept of no subscription for less than $1,000, no deduction can 
be made in such subscription, as no certificate of stock will be issued for a less sum. 
W. H. C. 


FORM. 


Orrice or Discount anp Deposir or THe Bank or tHE Unrrep Srarss, 
New York, August —, 1821. 

I hereby certify that has deposited in this institution, to the credit of the Treasurer of 
the United States, the sum of dollars, and that for each one hundred and eight dollars thereof he 
is entitled to receive, at the Treasury of the United States, a certificate of stock for one hundred dollars, 
bearing an interest of five per centum per annum from the day of August, 1821, and redeemable at 
the pleasure of the United States at any time after the Ist of January, 1835. 

The foregoing is the form used in regard to the payments made on account of stock sold; the last 
blank is to be filled with the date of the payment. 

By order of the Secretary. 











EDWARD JONES, Principal Clerk. 





Treasury Departwent, August 1, 1821. 


Sm: I have to acknowledge the receipt of your letter of the 30th ultimo, covering Wm. Wilson & 
Sons’ set of exchange on Rotterdam for five hundred and ninety guilders; but as it was not accompanied 
by an account of the cost, I will thank you to forward one to me with the receipt of the drawers, upon 
the adjustment of which the amount will be remitted to you in a draft on your institution, and until 
sanctioned by the draft no charge must be made in your account with the Treasurer. 


I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 
Joun Wurre, Esq., Cashier of the Office of Discount and Deposit, Baltimore. 





Treasury Department, August 3, 1821. 


Sir: The Secretary of War has informed me that there will be a deficiency in the appropriation for 
revolutionary pensions of about $400,000. He is, notwithstanding this deficiency, extremely desirous 
that the pensions shall be paid when called for, and has requested me to ascertain whether the Bank of 
the United States will advance all sums necessary for that purpose, in anticipation of the appropriation 
which will probably be made shortly after the meeting of Congress, say the 1st of January next. 

The statements made by the bank and its offices do not distinguish between revolutionary and 
I have therefore no means of ascertaining which of these two descriptions of persons 


military pensions. 
It is therefore impossible to form even a conjectured 


are most prompt in their applications for payment. 
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amount which may be demanded before the Ist of January next, beyond the sum which 
may be placed in the bank and its offices for that object. ; 

I presume there can be no other objection to the payment of interest upon the amount which the 
bank might advance but the defect of authority in the Government to borrow money for such an object. 
The only authority to borrow money is that contained in the act of the 3d of March last. That authority 
+s to borrow $5,000,000, to be applied, ‘in addition to the moneys then in the Treasury, or which might be 
received from other sources during the year, to defray any of the public expenses which are or might be 
authorized by law. Now, the expense under consideration is not yet authorized by law, and those which 
have been authorized will, it is believed, exceed the sum authorized to be borrowed and the whole of the 
revenue receivable during the year from other sources. ; on 

If the revolutionary pensions shall not be paid when demanded, much excitement will exist in every 

art of the Union. It is an object of great importance that this should be avoided. If the deficiency 
should be supplied by the bank, without the charge of interest, the act will have a tendency to allay 
much of the hostility which has been manifested against it in many parts of the Union. The charge of 
interest, if there was no legal objection to it, would probably be more injurious to the bank than the 
failure of the Government to make the payment would be to the administration, Ill natured objections 
and injurious imputations would probably be made when the appropriation for interest should be under 
consideration. : 4 ’ ; 

In presenting the wishes of the Secretary of War, and the views connected with them, to the 
President and Directors of the bank, I wish to be understood as making no request that the advances 
should be made. The Board will judge whether, under all the circumstances of the case, it can with 
propriety, and consistently with its duty, make the advance proposed by the Secretary of War. _ My 
impression, however, is, that it would be more prudent to decline making the advance than to make it on 
the condition of receiving interest. 

So far as you have made arrangements with certain State banks for discharging the duties of agents 
for paying pensions, I will thank you for the communication of them. 

I remain, with respect, your most obedient servant, 


estimate of the 


WM. H. CRAWFORD. 
Preswent of the Bank of the United States. 





Treasury Departuent, August 7, 1821. 


* Sm: Your letters of the 21st and 25th ultimo have been received by due course of mail. 

I have read them with attention, and am gratified to find that the bank has not refused to discharge 
its notes in specie upon demand, except to the Office of Discount and Deposit of the Bank of the United 
States in Savannah. It is a subject of sincere regret that this exception should exist. When a bank 
issues its notes, promising to pay to the bearer the sum expressed in its face, the community is deceived if 
the undertaking is not discharged, without reference to the person who may present it for payment. 

The injury arising from the breach of the promise to pay is not confined to the party to whom payment 
is refused; it equally affects all those who may be the holders of such notes, because they cease to 
answer all the purposes of a circulating medium. 

I can readily perceive, if the notes of the Planters’ Bank are refused at the Office of Discount and 
Deposit in Savannah, whilst those of the State Bank are received, that that institution will be relieved 
from the continual drain to which it has been subjected by the necessity of transferring the public 
revenue from Savannah to the eastward. But if the notes of the other State banks should likewise be 
refused at the Branch Bank that relief would be at an end. The persons who have revenue bonds to 
discharge, who hold the notes of the State banks, would be compelled to draw the specie from those 
banks to the amount of their bonds. They would do that which the Branch Bank has hitherto done, and 
which has been the cause of so much complaint. Specie, also, to the amount of payments made to the 
Branch Bank in the ordinary course of business, would have to be drawn from the State banks by the 
holders of their notes. 

Experience has shown that so long as the notes of the Bank of the United States and its offices are 
everywhere received in payments to the Government they will circulate only where the principal part of 
the revenue is disbursed. If the branch was to issue notes at Savannah to the amount of the revenue 
collected there each year, they would be remitted annually to the eastward in the ordinary course of trade, 
and leave the revenue to be collected, as heretofore, in the notes of the State banks. If those notes should 
be refused in payment of the revenue, then the revenue and all payments made to the branch would be 
received in specie previously drawn by the debtors from the vaults of the State banks. If the question is 
rightly and dispassionately considered, there is no hardship in this. The banks which furnish the circula- 
tion ought, in justice, to furnish the specie necessary to support that circulation. The drain of specie 
effected by transferring the public revenue to Philadelphia, New York, and Boston, is in no degree 
ascribable to the bank. It is the result of the operations of the Government. If the revenue collected in 
Georgia was expended there, no drain of specie would occur but for settling commercial balances, which 
ordinarily regulate themselves without an actual transfer of specie. If, then, the other State banks should, 
by the same means, compel the Brauch Bank to refuse their notes, it appears to me that, as a body, making 
a common cause in this case, they will be injured to the extent of the balances which by their arrangement 
with the Bank of the United States they were permitted to owe the Branch Bank without interest and 
without liability to a demand for specie. In such an event, no balance whatever would exist. The pay- 
ments into the Branch Bank, whether on account of revenue or of its ordinary transactions, by which 
those balances have been heretofore created, would hereafter be made in specie previously drawn from the 
vaults of the State banks. When the other State banks shall follow the example of the Planters’ Bank, 
and cause their notes to be rejected by the branch, the rise in the price of the stock of the Planters’ Bank 
stated in your letter of the 21st will probably be counteracted. In presenting the foregoing views, I wish 
it to be expressly understood that I take no part in the controversy between the Bank of the United States 
and the Planters’ Bank. I regret that such a controversy should have arisen, and that it is likely to be 
permanent. 


VOL, IV: 88 F 











698 ° FINANCE. [No. 105. 





ore) 
I shall adopt no new measure founded upon the communications made by the contending parties, | 
cannot, without deranging the uniform and established practice of the Treasury, direct checks upon the 
northern banks to be received by the Collector of the Customs; still less can I direct the Treasurer to 
receive them. He would not be bound to conform to such a direction, and would most probably reject jt 
As the Bank of the United States, through its branch, has a right to the possession of the public 
money collected at Savannah so long as it discharges its duty to the Government, I could give no sufficient 
reason to Congress for depriving it of that benefit. The notes of the Planters’ Bank will continue to pg 
received at the Land Offices in Alabama as long as they are paid in specie, with the exception which hag 
already been noticed. If the Land Offices, in consequence of the notice in the public papers, have refuseq 
them, they will be instructed to receive them again. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD, 


Presivent of the Planters’ Bank, Savannah. 





Treasury Departaent, August 13, 1821. 


Sir: I have to acknowledge the receipt of your letter of the 8th instant, covering eight certificates of 
Mississippi stock, amounting to $7,635 42. 

As these certificates are transferable at the Treasury only, by appearance in person or by attorney, 
I would recommend that you constitute Richard Smith, Cashier of the Branch Bank of the United States 
at this place, your attorney for that purpose, and he will transact the business and remit the amount to 
you free of cost. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


N. Warermay, Esq., Cashier of the Office of Discount and Deposit, Providence. 





Treasury DepartMent, August 13, 1821. 


Sir: In answer to your letter of the 4th instant, I have to inform you that it will be proper for you to 
credit the Treasurer’s account at once with the payments made by the Farmers’ Bank of Canton, agreeably 
to my letter of the 11th ultimo. You will state in your return the date of each payment, and distinguish 
the interest from the principal. The same course should be pursued, not only with respect to the future 
payments by that bank, but to those which may be made by other banks whose debts to the United States 
are to be discharged at your institution. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casuter of the Bank of Steubenville. 





Treasury DepartMent, August 13, 1821. 


Sir: Your letter of the 28th of June to the Treasurer of the United States has been submitted to me, 
and I have instructed that officer to transmit to you a draft upon the Office of Discount and Deposit at 
New Orleans for $37,100, that being the amount of his draft upon the Bank of Mississippi in favor of 
Colonel R. Nicholas, which has been refused payment. This, it is presumed, will enable you to discharge 
that draft without inconvenience. If not, however, you are requested to pass it over to Colonel Nicholas, 
in satisfaction of that draft. But as this latter course would subject him to the delay which must result 
from sending to New Orleans for the money, it is hoped that you will not find it necessary to resort to it. 

On receiving your answer to my letter of the 28th June, such instructions as may be requisite will be 
given to the Treasurer for adjusting his account with your institution. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Presivent of the State Bank of Mississippi, Natchez. 





Treasury Department, August 18, 1821. 


Sir: Your letter of the 23d ultimo is received. As the Treasury draft for $50,000 was only intended 
to cover the payment of that amount made by the Bank of Mississippi into the Branch Bank of the United 
States at New Orleans, I have instructed the Cashier of that branch to reverse whatever entries he may 
have made under the idea of its having been designed to effect a further transfer of funds, and I have to 
request that you, also, pursue the same course. 

The Treasurer’s draft on you for $37,100 has been returned to the War Department, but will be 
immediately sent back to Colonel Nicholas, to be provided for in the manner indicated in my letter of the 
13th instant. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnizr of the Bank of Mississippi, Natchez. 
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Treasury Department, August 18, 1821. 


Sir: It appears that for the want of such an explanation as should have accompanied the Treasurev’s 
draft in your favor upon the Bank of Mississippi for $50,000, the purpose for which it was issued has been 
misunderstood both by you and the Cashier of that bank. It was intended only to cover the payment 
which had been previously made to you on account of the Treasurer by that bank, all transfers of public 
money from one bank to another requiring the formality of a Treasury draft. I have therefore to request 
that you will reverse whatever entries you may have made under the impression that it was designed to 
effect a further transfer of funds, and the Cashier of the Bank of Mississippi has been instructed to pursue 
the same course. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Caster of the Office of Discount and Deposit, New Orleans. 





Treasury Department, August 20, 1821. 


Sir: In reply to your letter of the 17th instant, I have the honor to state that the notes of the banks 
of North and South Carolina and Georgia cannot be received at New York in payment of the debt due by 
the Huntsville Bank to the Treasury, for the reasons following, viz: Ist. Because the Branch Bank at that 

lace will not receive them as specie and enter them to the credit of the Treasurer of the United States. 
9d. That, while they remain in New York, they will be of no use to the Treasury; and 8d. As they are 
not money, the Bank of the United States cannot be required to transfer them to places where they can 
be used as money. But if you will deposit any amount of the notes of the Bank of South Carolina or 
Georgia in the Bank of Darien, to the credit of the Treasurer, the Bank of Huntsville will be credited with 
the amount. A like credit will be given for any amount of the notes of the State Bank of North Carolina 
which you shall deposit to the credit of the Treasurer in that bank, (the State Bank of North Carolina.) 

I remain, with respect, your most obedient servant, 
WM. H. CRAWFORD. 
Le Roy Porr, Esq. 





Treasury Department, August 21, 1821. 


Sm: Your letter of the 13th instant has been received. To carry into effect the transfers which you 
propose, the Treasurer has been instructed to issue his drafts upon you in favor of the offices and for the 
sums stated by you, payable at those offices, respectively. To provide for the draft at New Orleans, it 
will only be necessary for yoy to instruct the Cashier of that office to apply the funds which are at your 
disposal there to its payment. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnier of the Bank of Chillicothe. 





Treasury Department, August 29, 1821. 


Sm: I have again to call the attention of the State Bank of North Carolina to the debt due to the 
Treasury, and to request that measures may be taken for its early payment. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
CasniEr of the State Bank of North Carolina, Raleigh. 





Treasury Department, August 30, 1821. 


Sir: Ihave to acknowledge the receipt of your letter of the 22d* instant, advising that you had 
disposed of all the five per cent. stock authorized to be sold in pursuance of my instructions of the 15th 
of the present month. 

With respect to the last purchase, $28,000, made by Mr. Gardner Greene, I will observe that, as the 
Treasury is in immediate want of the money, you will be pleased to request him to deposit the amount, 
including the premium, to the credit of the Treasurer in your institution. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Samvet Froruincuam, Esq., Cashier of the Office of Discount and Deposit, Boston. 





Treasury Department, August 31, 1821. 


Sm: Your letter of the 28th instant has been duly received, and in consequence of the information 
therein contained I have to request that you will make no further sales of five per cent. stock, and that 


© Not on file. 
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you will transmit to me a list of the names of the purchasers under my last instructions, accompanied 
with an account against the United States for your commission of one-eighth of one per cent. on the 
whole amount of stock sold by you. 

I am, very respectfully, your obedient servant, 





WM. H. CRAWFORD. 
M. Rosrnson, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury DepartMent, August 31, 1821, 


Sir: In order to complete the sum of five millions of dollars, authorized to be borrowed by the act of 
the 3d of March last, there remains about eighty thousand dollars of stock still to be sold. I have therefore 
to request that you will be pleased to inform me, as soon as convenient, whether five per cent. stock to 
that amount can be readily disposed of in your city on the terms prescribed in my letter to you of the 
15th instant. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Tuomas Witson, Esq., Cashier of the Bank of the United States, Philadelphia. 





Treasury Department, August 31, 1821. 


Sir: Your letter of the 29th, and that of the 25th instant, with the papers by which it was accom- 
panied, have been received by due course of mail. 

The Planters’ Bank of Georgia some time since, in a communication relative to its controversy with 
the office of the Bank of the United States, requested that the Collector might be instructed to receive 
its checks in payment of duty bonds; or, if that could not be done, the checks would be sent directly to 
the Treasury, and made payable to the Treasurer. 

I informed the President of the bank that the checks of the bank could not be received in either way, 
Several were forwarded, it is presumed, before my answer was received, and have been returned by the 
Treasurer. 

To a suggestion that the Planters’ Bank would transfer without expense the revenue collected at 
Savannah, if it should be made the depository of the public money, I replied that there existed no motive 
to withdraw it from the office which had with promptitude performed the obligations of the bank towards 
the Government in every respect. 

As this correspondence had terminated before the receipt of your letter of the 25th, it was not thought 
of sufficient importance to be made the subject of a particular communication. 

During the last winter or spring an arrangement was made with the Bank of Darien to receive the 
bills of the banks of Georgia and South Carolina, which might be transferred to it by the Bank of 
Tombeckbe, and to transfer it to Philadelphia or New York. Under this arrangement a deposit of those 
bills was made in that bank, and a considerable portion of it has already been transferred. 

This arrangement was made under a firm conviction that it was for the interest of the Treasury and 
of the Bank of the United States. It released the bank from a most unpleasant duty, which constantly 
embroiled it with the State institutions. 

There is no money which can be transferred from New Orleans. I will let you know by to-morrow’s 
mail whether any can be transferred from Charleston. I presume a small sum may be. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Present of the Bank of the United States. 





Treasury Deparruent, September 4, 1821. 


Sir: To aid in making provision for the payment of the interest of the public debt, payable at 
Boston on the Ist of next month, it would be desirable that a large portion of the public money now at the 
credit of the Treasurer in the Cumberland Bank should be transferred to that place. I should be glad to 
know, therefore, whether it will be convenient for you to meet a draft in favor of the Commissioner of 
Loans at Boston for $50,000, payable at the Branch Bank of the United States there, at any time before the 
expiration of the present month. If you can accommodate the Treasury in doing so, you may proceed at 
once to make such arrangements as may be necessary, and, on the receipt of your answer, the Treasurer 
will be instructed to issue his draft. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnier of the Cumberland Bank, Portland. 





Treasury Department, September 8, 1821. 


Sir: I have to request that Mr. Edward Jones, of my office, may be permitted to subscribe to the 
loan authorized by the act of Congress of the 3d of March, 1821, and that, upon his depositing the sum of 
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eleven hundred and eighty-four dollars to the credit of the Treasurer in your institution, you will give 
him a certificate, specifying that he is entitled to receive stock to the amount of one thousand and ninety- 
six dollars and thirty cents, drawing interest at the rate of five per centum per annum from the day of 
the deposit, and reimbursable, at the pleasure of the United States, at any time after the Ist of January, 


1835. 





I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Principal . ......ccceccccece ccc ccccccccceceecceceecenencerencsceneseeceseesnseeeees $1,096 30 
Premium, in 6.0000. 6065080006066 80466 R 008 n6 685s 0s 008 8h00 58) EN 0400 sss 4d RESO ERORSS 87 70 


1,184 00 


Ricnarp Satu, Esq., Cashier of the Office of Discount and Deposit, Washington. 





Treasury Departuent, September 18, 1821. 


Sir: The Treasurer of the United States is instructed to transmit to you his draft upon the Farmers 
and Mechanics’ Bank of Indiana, at Madison, for $140,000. This sum is a portion of the public moneys 
received at that bank, which, by its agreement with the Treasury, it is to remit to your office. It is 
possible that the bank may require a short time to make the transfer, and if so, there is no objection to 
its being allowed. You will advise the Cashier that you hold the draft, and, if the amount has not already 
been placed with you, will request payment. 

It will be satisfactory to this Department to be informed, without delay, whether the draft is imme- 
diately discharged, or whether time is requested. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Casnter of the Office of Discount and Deposit of the Bank of the United States, Louisville. 





Treasury Department, September 18, 1821. 


Sir: The inclosed letter contains the Treasurer’s draft, in your favor, upon the Cumberland Bank, at 
Portland, for $50,000. That bank has informed this Department that funds will be provided at your office 
for the payment of this draft upon the 30th instant; but if from any cause the bank should be disappointed 
in making this provision on that day you will hold the draft until it is made. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

CasuEr of the Office of Discount and Deposit, Boston. 





Treasury Department, September 18, 1821. 


Sir: It is presumed, from the punctuality with which the Farmers and Mechanics’ Bank of Indiana, 
at Madison, has heretofore made the transfers required by its agreement with this Department, that 
measures have already been taken to place the surplus of public money now in its possession to the credit 
of the Treasurer in the Office of Discount and Deposit of the Bank of the United States at Louisville. 
The Treasurer has, accordingly, been instructed to transmit to that office his draft upon you for $140,000. 
If you have not already made this transfer, you are requested to take the earliest practicable measures to 
effect it; as, in consequence of the failure of the Bank of Missouri, a large amount will be immediately 
required at the office at Louisville to meet the public expenditure in that quarter. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Farmers and Mechanics’ Bank of Indiana, at Madison. 





LETTERS TO BANKS IN THE FOURTH QUARTER OF 1821. 


Treasury Department, October 29, 1821, 


Sir: Agreeably to your suggestion, the Treasurer has been instructed to draw on you for five thousand 
dollars, in favor of the Cashier of the Branch Bank of the United States at Norfolk; which bill you can, if 
you think proper, instruct the Office of the Bank of Virginia at that place to pay for your account. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Branch Bank of Virginia, Fredericksburg. 
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Treasury Department, November 10, 1821. 


Sir: No statement of the account between the Bank of Edwardsville and the Treasurer of the United 
States has been rendered to this Department since that of the 3lst of January last; you are therefore 
requested to cause to be transmitted, without delay, a return, from that date to the latest period. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presivent of the Bank of Edwardsville. 





Treascry Department, November 14, 1821. 


Sir: The Treasurer of the United States is instructed, on receiving from you his drafts Nos. 907, 908 
and 918, upon the Bank of Tombeckbe, amounting to $23,550, to transmit to you his drafts upon yourself 
for the like sums; you are therefore requested to return them to him by the mail. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Office of Discount and Deposit, Norfolk. 





Treasury Departuent, November 17, 1821. 


Sir: The arrangement proposed in your letter of the Tth instant for the payment of the balance due 
to the United States by the Bank of Chillicothe is accepted; and the Treasurer will, accordingly, be 
instructed to issue his draft upon you forthwith, in favor of the Office of Discount and Deposit Bank of 
the United States at Chillicothe, for $20,000. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casuier of the Bank of Chillicothe. 





Treasury Department, November 23, 1821. 


Sm: The sum of $23,600, for which the Treasury draft in favor of the Bank of Steubenville was issued, 
on the Bank of Columbia, payable in notes or obligations of the Farmers’ Bank of Canton, was the principal 
of the debt due by the latter bank to the Treasury. The Bank of Columbia should therefore have trans- 
ferred to the Bank of Steubenville notes or obligations of that description for that sum, independent of 
interest. Hence it was proper for you to charge the Bank of Columbia with the difference between that 
sum and the amount of the principal of the debt at the time it was transferred to the Bank of Steubenville, 
which difference was $3,331 41. You are accordingly requested to amend the returns of the Treasurer’s 
account, so that this sum shall appear at his credit, instead of the $2,191 12, which you have already 
credited. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casuier of the Bank of Steubenville. 





Treasury Department, November 29, 1821. 


Sm: The extract from the proceedings of the Directors of the Franklin Bank, furnished me by you 
under date of the 23d of August last, was received a short time before my indisposition, and has, on that 
account, been suffered to remain without observation. 

It varies in several respects from my understanding of what was agreed upon in my interview with 
the bank Directors. 

lst. The debt was to bear interest from the 21st of October, 1819. 

2d. The expenses of the bank were to be paid out of the collections made upon stock notes. 

3d. The sums received upon the notes absolutely transferred were to be deposited in the Bank of 
Alexandria, and the notes upon which payments were not made at the end of every sixty days were to 
be delivered to the Attorney of the United States for the district, in order that suits may be brought upon 
them. 

1. To the payment of interest from the 21st of October, 1819, no just or reasonable objection can or 
ought to be made. Indeed, none ought to be made, according to the principles of common honesty, to the 
payment of interest from the date of the several deposits which constitute the debt. This, however, has 
not been required, and no difficulty was, or even now is, anticipated on that point. 

2. The payment of the expenses out of the receipts upon the stock notes is, in fact, a benefit and 
advantage to the stockholders, as a part, at least, of those expenses was understood at the time, was 
payable in the notes of the Franklin Bank. It is, however, not an object of importance, as it will only 
increase the eventual payments of the stockholders to make up the deficiency. 

3. By the terms of the resolution of the Board, as understood by the parties, a payment ought to have 
been made into bank the first of this month; but no evidence of such payment has been communicated 
to the Treasury; nor has it understood that any note has been put in suit in consequence of the non- 
payment of the installment which then became due. I therefore request that the Directors now proceed 
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to execute the agreement as understood at the interview which I had with them, and that it shall take 


effect from the Ist of September last. 

Mr. Dickins will wait upon the Board and attend to the execution of the agreement, and convey to 
the Department any explanation which the Board may be desirous of making; I trust, however, that every- 
thing will be finally adjusted before Mr. Dickins leaves Alexandria. I feel much solicitude upon the 
subject; and as the demands which have been made upon the Directors are as liberal as can conscien- 
tiously be requested, I shall be extremely disappointed if any further difficulty should occur on the part 
of the bank. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Franklin Bank of Alexandria. 





Treasury Department, December 1, 1821. 


Sir: In reply to your letter of the 29th ultimo, I will observe that a warrant of transfer for $459 68, 
three per cent. stock, was forwarded under a blank cover, on the 16th of October last, to John Fleming, 
of New York; and, as the eastern mail was robbed a day or two afterwards, it may account for the non- 


arrival of the warrant. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


W. Danprince, Esq., Cashier of the Bank of Virginia, Richmond. 





Treasury Department, December 7, 1821. 


Sir: On the 10th of last month the Treasurer of the United States, by my direction, remitted to 
Thomas Freeman, Surveyor of Public Lands, a draft, No. 956, on your institution, in his favor, for twenty 
thousand dollars; but as it appears by recent information that Mr. Freeman died before the draft reached 
him, I have to request that if it should be presented to you for payment you will detain the same and 


transmit it to my office. 
I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Casnier of the Tombeckbe Bank, St. Stephen’s, Alabama. 





LETTERS TO BANKS IN THE FIRST QUARTER OF 1822. 


Treascry Department, January 8, 1822. 


Sir: I have to request that you will pay to the credit of the Treasurer, in the Bank of Alexandria, 
the interest due upon the public deposits in the Mechanics’ Bank of Alexandria, from the 20th October, 
1819, to the date of the draft transferring those deposits. The sum is $6,761 58. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
Casuier of the Mechanics’ Bank, Alexandria. 





Treascry Department, January 8, 1822. 


Sir: I have to call your attention to a debt due by the late Union Bank of Alexandria to the Treasury, 
for interest on the public deposits in that bank, from the 20th October, 1819, to the time of their transfer ; 
and to request that the amount may be paid to the credit of the Treasurer in the Bank of Alexandria, 
being $526 02. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Bank of Potomac. 





Treasury Department, January 19, 1822. 


Sm: If the Treasurer’s draft on your institution for twenty thousand dollars, in favor of Thomas 
Freeman, shall be presented for payment, and endorsed by Levin Wailes, the present Surveyor, you are 
hereby authorized to pay the same, anything in my letter to you of the 7th ultimo to the contrary 


notwithstanding. 
I am, very respectfully, your most obedient servant, 


Casuier of the Tombeckbe Bank, St. Stephen’s, Alabama. 


WM. H. CRAWFORD. 
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Treascry Department, January 24, 1829, 


Sir: The House of Representatives has passed a resolution (a copy whereof is inclosed) directin 
the Secretary of the Treasury to furnish the House with the annual statement of the transactions of tha 
Bank of the United States for the year 1821. There is no such statement in the possession of the Treasury 
Neither of the monthly statements present any view of the transaction for the year ; and a series of those 
statements, embracing every month in the year, cannot be considered as an annual statement. You will 
therefore be pleased to transmit to me, as early as practicable, such a statement as will enable me to 
comply with the resolution, if it can be done with convenience. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Preswent of the Bank of the United States. 


P. S. Probably such a statement as has been rendered at the time dividends have been declared, 
showing the state of the institution on the Ist day of January and July, would answer the purpose, 
Those statements have not been rendered since July, 1819. 





Treascry Derartuent, February 1, 1822. 


Sm: The Treasurer of the United States will be instructed to draw upon you, at the expiration of 
thirty days, for $30,000; and, unless you should otherwise request, the draft will be made payable at the 
office of the Bank of the United States at Washington. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD, 


Casmier of the Bank of Alexandria. 





Treasury Departuent, February 6, 1822. 


Sm: In answer to your letter of the 19th December, I have to request that the excess of public money 
beyond $50,000 in the Bank of Illinois may be transferred to New Orleans without delay, conformably to 
the arrangement between that institution and the Treasury. You will give me the earliest notice of the 
sum transferred, 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casnier of the Bank of LIilinois. 





Treasury Departuent, February 7, 1822. 


Sir: Your letter of the 30th ultimo has been received by due course of mail. So much of it as relates 
to a balance of interest on the 7 per cent. claimed by the bank was referred by the Comptroller of the 
Treasury, who has this day furnished me with the inclosed statement made by the chief clerk of the First 
Auditor, who has been most conversant with the subject. By this statement it appears that the bank has 
been overpaid $960 97. If, after examination, you should believe it to be incorrect, I will cause it to be 
re-examined and corrected, if found erroneous. 

I presume that the first item can be adjusted without asking from Congress an appropriation. I will 
therefore thank you to forward the vouchers by which it is supported. 

The account which you rendered some time last spring for books, stationery, &c., for the use of the 
Commissioners of Loans, has been put in the estimates for the year 1822, and has been explained to the 
Committee of Ways and Means. As the amount embraced in the estimates is less than the account which 
you have now rendered, I think it will save trouble to let the appropriation be made for the former sum, 
and carry the balance to the account which the bank will render for the same object for the present year, 
and which will be provided for in the estimates of 1823. 

I have had no opportunity of ascertaining the views of the members of Congress upon this item. I 
presume, however, that there can be no well founded objection to its allowance. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Presivent of the Bank of the United States. 





Treascry Departaent, February 18, 1822. 


Sm: No return of the Treasurer’s account, or of the state of the Tombeckbe Bank, has been rendered 
to this Department by you since those dated on the 1st of September last. You are requested, therefore, 
to transmit those for the subsequent months as early as practicable. You will be pleased hereafter not 
to permit any delay in forwarding the usual statements, as a want of punctuality in this respect may 
produce considerable inconvenience to the Treasury. 

I am, very respectfully, your obedient servant, 


CasuierR of the Tombeckbe Bank. 


WM. H. CRAWFORD. 
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Treasury Departwent, February 18, 1822. 


Sm: In conformity with the existing arrangement between the Bath Bank and this Department, the 
Treasurer will be instructed to draw upon you, in favor of the Cashier of the Cumberland Bank, for $20,000, 
that sum being nearly the balance at the credit of that officer in the Bath Bank on the 31st ultimo. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 
Caster of the Bath Bank. 





Treasury Department, February 26, 1822. 


Sir: I have to request that you will be so obliging as to purchase for the use of the Department of 
State, on the best terms practicable, approved bills at sixty days’ sight, on London or Liverpool, payable 
in London, to the amount of four thousand five hundred pounds sterling. 

The bills, when purchased, are to be transmitted, as heretofore, to my office, accompanied with an 
account of the cost and the requisite vouchers. 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
M. Rosinson, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Departuent, March 8, 1822. 


Sir: The Treasurer of the United States will transmit to you his draft in your favor, upon the Bank 
of Columbia, for $1,822, payable in notes or obligations of the Farmers and Mechanics’ Bank of Cincinnati, 
which, when received, you will place to the credit of his account of special deposit in your office. If this 
draft should be discharged by the delivery of any obligation bearing interest, you will observe that the 
amount of the draft must be made up of principal. Whatever interest may be now due, as well as any 
that may accrue hereafter, will form an additional credit for the Treasurer in your office whenever it shall 
be paid. 

it being deemed necessary that the evidences of the debts due to the United States by the Farmers 
and Mechanics’ Bank of Cincinnati, the Miami Exporting Company, the Bank of Cincinnati, and the 
Farmers, Mechanics, and Manufacturers’ Bank of Chillicothe, should be handed over to the United States 
Attorney for the district of Ohio, you are requested to deliver them to that officer accordingly, and to take 
his duplicate receipt for the same, one of which you will transmit to this Department. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


CasntEr of the Office of the Bank of the United States at Chillicothe. 





Treasury Department, March 8, 1822. 


Sir: The Treasurer has been instructed to draw upon you, in favor of the Cashier of the Office of the 
Bank of the United States at Chillicothe, for the sum of $1,822, payable in notes or obligations of the 
Farmers and Mechanics’ Bank of Cincinnati; and I have to request that you will, without waiting for the 
presentation of the draft, transmit the notes or obligations in question to that Cashier by an early mail. 


I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 
CasuiEr of the Bank of Columbia. 





Treasury Department, March 11, 1822. 


Sir: I have to acknowledge the receipt of your several favors of the 6th and 8th instant, covering a 
set of bills of exchange on London for four thousand five hundred pounds sterling, the cost of which will 
be remitted to you by the Treasurer when the account shall have been adjusted. It is proper, 
however, to observe that there is no law which authorizes the allowing of a commission on the purchase 
of bills for the use of the Departmen: of State. 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
M. Rostinson, Esq., Cashier of the Office of Discount and Deposit, New York. 





Treasury Department, March 23, 1822. 


Str: I deem it proper to inform you that, in order to provide funds for discharging the pensions due 
to the invalids and revolutionary soldiers of the United States, the Treasurer has been under the necessity 
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ia. 
of drawing on your institution for a sum exceeding the amount standing to his credit; and that the 
Collector of Newbern has been instructed to replace the difference out of the public moneys now in hig 
hands. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD, 
Preswent of the Office of Discount and Deposit, Fayetteville, North Carolina. 


Treasury Derartwent, March 27, 1829, 
Sir: The Treasurer has been instructed to deposit in the Bank of the United States a draft upon the 
office at Charleston for $20,000, and in the office at New York a draft upon the office at Baltimore for 
$30,000, on account of the pressure under which the Treasury finds itself at this time by having, at 
the same moment, to provide for the heavy arrears due the pensioners, and for the payment of the interest 
of the public debt; it would be desirable that an immediate credit might be given for these drafts, and for 
that of $125,000, issued on the 19th ultimo upon the office at New Orleans, and if such an arrangement 
would not be inconvenient to the bank, I will thank you to give direction for carrying it into effect. 
I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD, 
Present of the Bank of the United States. 





LETTERS TO BANKS FROM APRIL 1 TO MAY 8, 1822. 


Treasury Department, April 3, 1822. 


Sir: The state of the Treasury requires that a transfer to a considerable amount be made of the 
public money now in the Bank of Steubenville to the Bank of the United States or some of its offices, 
I have, accordingly, to request that you will inform me of the sum which it may be in the power of the 
bank to pay, and of the branch in whose favor the draft therefor may be drawn. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

Casnter of the Bank of Steubenville. 





Treasury Departwent, April 4, 1822 


Sir: A statement of the condition of the Tombeckbe Bank on the 15th ultimo has just been received. 
This, however, is only one of the monthly statements required by the conditions of the agreement between 
the bank and this Department; and by referring to my letter of the 18th of February, you will perceive 
that no statement of the account with the Treasurer has been rendered by the bank since that of the Ist 
of September last. 

As this omission appears to have been the consequence of the change which you state to have taken 
place in the officers of the bank, and as the new officers are, perhaps, not yet fully acquainted with the 
engagements of the bank to the Treasury, permit me to call your attention to the provisions of the 
existing arrangements, and to express a hope that they may be punctually complied with in future. 

I am, very respectfully, your obedient servant, 


WM. H. CRAWFORD. 
Jasnier of the Tombeckbe Bank. 





Treasury Department, April 18, 1822. 


Sm: The Cashier of the Bank of Darien, in a letter written a few days previous to that upon the 
authority of which the draft for $54,000, lately deposited with you by the Treasurer, was issued, stated 
that he had a deposit of $45,000 to his credit in your office to meet drafts of the Treasurer. As it may 
be doubtful whether the Cashier meant that both sums or only one stood at its credit, I will thank you 
for such information as may enable me to decide whether a draft for the latter sum should also be issued. 

I am, very respectfully, your most obedient servant, 


WM. H. CRAWFORD. 
Caster of the Office of the Bank of the United States, New York. 





Treasury Departuent, April 19, 1822. 


Sir: By the inclosed copies of letters you will perceive that the agent of the Tombeckbe Bank has 
deposited in the Office of the Bank of the United States at Savannah, Georgia, South Carolina and 
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Virginia notes to the amount of $126,800, which should have been deposited to the credit of the Treasurer 
in the Bank of Darien. It is presumed, however, that very little, if any, inconvenience will result to you 
from receiving these funds at Savannah instead of Darien. The Treasurer has, accordingly, been instructed 
to remit to you his draft upon the Tombeckbe Bank, in your favor, for the amount, payable at the office 
at Savannah. You will, of course, send the draft to that office for payment, and the Cashier will be 
instructed to discharge it with the moneys deposited with him by the agent of the Tombeckbe Bank. If 
you are willing, also, to admit the'draft on Charleston as a payment, a separate draft will be issued for 
the amount. 

I am, very respectfully, your obedient servant, . 
WM. H. CRAWFORD. 
Casuter of the Bank of Darien. 





Treasury Department, April 19, 1822. 


Sm: Your letter of the 11th instant, with its inclosure, has been received this day. The opinion 
entertained by the President of your office, and by yourself, respecting the intended destination of the 
remittance from the Tombeckbe Bank, was correct. The Treasurer has, accordingly, been instructed to 
issue his draft, in favor of the Cashier of the Bank of Darien, upon the Tombeckbe Bank, for $126,800, 
payable at your office, and you are requested to discharge the draft with the funds specially deposited 
with you by the agent of the Tombeckbe Bank. If the Darien Bank is willing to admit the draft on 
Charleston as a payment, the Treasurer will issue a separate draft for the amount. 

I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

CasHieR of the Office at Savannah. 


Treasury Department, April 26, 1822. 


Sir: More than two years having elapsed since the expiration of the term stipulated by the Bank of 
Wilmington and Brandywine for the payment of the debt due to the United States, it is presumed that 
institution is now in a condition to discharge it. I have therefore to request you will inform me at what 
time it will be convenient for the bank to meet the Treasurer’s draft for the amount, and where the draft 
may be made payable—whether at the Bank of the United States, or some of its branches. The interest 
will be calculated to the time of payment, and will be discharged with the draft. The collateral securities 
which were lodged with this Department will be given up at the same time, or will be transmitted to the 
bank. 

I am, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

Presipent of the Bank of Wilmington and Brandywine. 


Treasury Departuent, April 28, 1822. 


Sm: Your letter of the 26th ultimo, inclosing a return of the Treasurer’s account to that date, has 
been received. In stating a deposit of $322 27 on the 15th of October, and $384 56 on the 29th of the 
same month, you omitted to insert the names and official designation of the parties from whom the money 
was received. This information you are requested to communicate to me by the return of the mail. And 
you will observe that it is always essential to state the like particulars in relation to any public money 
which may be deposited in your institution. 

I regret to perceive that so large a sum should have been suffered to accumulate in the bank beyond 
the amount of the stipulated deposit. You are requested to take early measures for transferring this 
surplus. Payments into any of the offices of the Bank of the United States in the Atlantic cities, where 
you may have funds at your credit, will be acceptable, and whatever cannot be paid in that way you will 


. transfer, as heretofore, to the Bank of Darien. 


I am, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 


Casuier of the Tombeckbe Bank, St. Stephen’s. 





Treasury Department, May 4, 1822. 


Sm: The proposition contained in your letter of the 2d is accepted. The Treasurer will, accordingly, 
be instructed to draw on the Cashier of the Bank of Wilmington and Brandywine, in favor of the Bank of 
the United States, for $5,000 on the Ist of June, and for a like sum on the Ist of September. It is 
expected, however, that the best exertions of the bank will be made to effect an early discharge of the 
balance. 

I am, very respectfully, your obedient servant 
4 ; WM. H. CRAWFORD. 


Presipent of the Bank of Wilmington and Brandywine. 
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LETTERS FROM WESTERN BANKS. 


Bank oF Kentucky, January 5, 1811, 


Sm: I received on the 2d instant your circular letter, addressed to the State banks, and immediately 
laid it before the Directors of this institution. I might refer you to my correspondence with the former 
Secretary of the Treasury, on the resumption of specie payments, for evidence of our wishes on thig 
subject; but, however anxious we may be to see the legal currency of the United States restored to 
circulation, and however desirous of promoting its accomplishment, you must be sensible, as well ag 
ourselves, that our single efforts would be worse than unavailing; they would be ruinous to ourselyeg 
and useless to the community. I am directed to inform you that as soon as the adoption of this measure 
by a sufficient number of banks in the eastern States shall render it safe for the Bank of Kentucky, that 
bank and its branches will resume the payment of specie. 

I am, with great respect, sir, your most obedient servant, 
ROBERT ALEXANDER, «President, 


Secretary or THE Treasury of the United States. 





Bank or THE State or TENNESSEE, January 8, 1817. 


Str: I have the honor to acknowledge the receipt of your letter dated the 20th December last. It 
has been submitted to the consideration of the Directors of this institution, who have instructed me to 
return the following answer: 

That, when first informed that the other banks had suspended specie payments, they viewed the 
measure as a dangerous expedient which ought not to have been ventured upon without the most urgent 
necessity, and determined that they would prefer any reasonable sacrifice to the adoption of a similar 
course; accordingly, they persisted in specie payments until July 26, 1815, long after the other surrounding 
banks had suspended such payments. At that period the pressure was so sensibly felt that they became 
convinced they must, within a short period, be deprived of all their specie on hand, without any means 
by which to regain a necessary supply, except the limited ones to be found in the destruction of their 
customers by calling in their moneys on loan; discovering likewise that the suspension of specie payments 
by other banks, so far from exciting any general alarm, seemed to have met not only the approbation of 
society in general, but also that of the officers of Government, they deemed it advisable, as the least of 
evils, to suspend specie payments until other banks by which they were liable to be affected should 
have resumed them. From these and other considerations the measure was then ventured upon with 
great reluctance; it has been persisted in ever since, because the reasons upon which it was originally 
founded still continued to exist. 

The Directors of this bank cannot give any other pledge as to the resumption of specie payments 
but that which they have heretofore given to society in general and to your predecessor in particular, 
and that is, that they are disposed, and flatter themselves that they will be found able, to resume specie 

ayments so soon as they shall be advised that the other banks by whose course they are liable to be 
affected shall have resumed them. 

They will exceedingly regret that any conduct of theirs should be so interpreted as to make it 
necessary to dishonor their paper or withdraw deposits from their institution, but would illy deserve any 
kind of support if they were found capable of inducing you to believe that they would resume specie 
payments at any period earlier than the one stated. If this course should have the effect of injuring 
their credit, they will still be consoled by a belief that it is a misfortune produced not by their own 
conduct, but by that of others. 

I have the honor to be, with high respect, your obedient servant, 

E. WHITE, 
President of the Bank of the State of Tennessee. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or CuttiicorHe, January 11, 1817. 
Sir: Your circular of the 20th December has been received. This institution is willing to commence 
specie payments on any day prior to the first day of July next on which it may be found that the measure 


will be generally adopted. 
With much respect, I have the honor to be your humble servant, 
JOHN McCOY, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Kentucky Insurance Orrice, January 11, 1817. 


Dear Sm: In reply to your letter of the 20th ultimo, on the subject of this institution resuming specie 
payments on the 20th February next, I am instructed by the Board of Directors to assure you that they 
have never fixed on any period to resume specie payments. This institution was the last in the State to 
refuse specie for their notes, and have continued their business in such a way as to join in the redemption 
of their notes with coin whenever the State Bank and her branches should do so. 
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Rest assured, sir, this institution will unite with the other State banks and the Bank of the United 
States in restoring to circulation the precious metals, and in the establishment of a uniform circulating 
medium. . 
I am, very respectfully, your obedient servant, 
W.H. RICHARDSON, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Dayton Manvuracturine Company, January 14, 1817. 


Sir: Your letter of December 20 was duly received. In reply, I have the honor to state that the 
Directors of this institution did, in the first place, with reluctance suspend the payment of specie, and 
they have invariably, in every subsequent communication to the Treasury Department on this subject, 
expressed their earnest wish to resume whenever the eastern banks, by a concurrent disposition, would 
enable them so to do. It must be obvious that a resumption of specie payments by the banks of Ohio 
previous to the same course being pursued at the eastward would have the injurious effect of withdraw- 
ing the specie from the western country, the balance of trade having been much against us in consequence 
of the unusually large importation of merchandise into the country. I trust the following resolutions 
will prove the sincerity of our dispositions, however unable we may be to effect a concurrent disposition 
in other banks, to this desirable object. 

Resolved by the President and Directors of the Dayton Manufacturing Company, That this institution 
will resume the payment of specie on the 20th of February next, provided the eastern and other Ohio 
banks will resume specie payments simultaneously. 

Resolved, That the President of this bank forward a copy of this resolution to the Secretary of the 
Treasury of the United States, and to the Presidents of the charter banks of this State. 

I have, agreeably to the above resolution, addressed circulars to the different banks in this State, 
recommending their aduption as our own, as well as the interest of the community; thus, sir, I conceive 
we have done all in our power to produce a change so much required. 

Very respectfully, 
JOSEPH PIERCE, President. 





Bank or Musxineum, Zanesville, January 16, 1817. 


Sm: Your circular of the 20th ultimo has been duly received and laid before the Directors of this 
institution, who were unanimously of opinion that the propositions of the Treasury Department, in order 
to induce the banks to return to a regular system of banking, is equitable and just; and I have now the 
satisfaction to inform you that an order is passed by the Board of Directors to pay in specie all notes 
issued by this bank the 20th February next. 

In carrying this order into effect, I doubt not but there will be something like a pressure for a short 
time; and more particularly should the neighboring State banks think it their interest to conform to these 
resolutions, passed at the conventions of western banks in September last, to postpone specie payments 
till the 1st of July next. 

Yet I presume the aid of the Treasury to the extent proposed in your present communication amply 
sufficient to sustain this institution from any serious injury, should anything like a run for specie be 
attempted to be made on it, either by banking companies or individuals. 


I am, very respectfully, yours, &c., 
ROBERT FULTON, President. 





Bank oF StTevBenvitie, January 17, 1817. 


Smr: Your circular of the 20th ultimo was duly received and submitted to the consideration of the 
Board of Directors of this institution; and, as to the proposition to resume specie payments on the 20th 
February next, I am directed to observe that, at a convention of deputies from seventeen of the western 
banks at this place, in September last, it was agreed “that the banks there represented would resume the 
redemption of their notes by specie as soon as information should be received that the banks in the 
Atlantic cities had generally resumed specie payments;” therefore, our acceding to the Treasury proposi- 
tion will depend upon the decision of the city banks on this subject. With respect to the deposit made 
in this bank by the Collector of the Revenue, I am again directed to remind you that, by our arrangement 
made with the Collector, we agreed to receive his collections as a special deposit; we therefore do not 
hold ourselves bound to pay out (or transfer to another bank) any other kind of money than such as we 
received; we have given notice to the Collector that after the present month we can no longer receive his 
deposits. I am further instructed to suggest to you, that as large sums of money are shortly to be 
expended by the United States in the vicinity of this place, on the national road, it would obviate all 
difficulty respecting this small deposit if it should be drawn out to meet the expenditures on that road. 

I am, sir, very respectfully, your obedient servant, 
B. WELLS, 


President of the Bank of Steubenville. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or THE M. E. Company, Cincinnati, January 22, 1811, 


Sir: I have the honor to acknowledge the receipt of your letter of the 20th ultimo. It was with 
great reluctance that the Directors of this institution acceded to the measure of suspending specie 
payments—a measure, indeed, into which they were forced by the eastern and other banks. As the 
Directors of this bank have always been, and still are, anxious for the removal of the difficulties occasioneq 
by the suspension of payments in specie, and as those embarrassments can only be completely remoyed 
by a resumption of such payments, the Directors have determined to comply with your wishes, and 
commence payment in specie on the 20th of February next. They are sensible that you are fully aware 
of the danger to which they will be exposed should they stand alone in the western country, and 
especially, if the principal eastern banks should not open their vaults at the same time. ’ 

They rely with confidence on the aid of the Treasury, which they trust will be extended to them, to 
protect them against any illiberal policy that might be practiced by other banks. 

I have the honor to be, very respectfully, your obedient servant, 
O. SPENCER, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Nasavitte Bank, January 23, 1811. 


Sir: The letter addressed to the Nashville Bank, dated the 20th ultimo, was duly received. In answer 
to which, I am instructed by the Board of Directors of this institution to inform you that this bank is, at 
all times, prepared to pay specie for its notes. But considering that the cause which produced the 
suspension of specie payments by this bank originated in a previous suspension of specie payments by 
all the banks to the eastward of this place, and that this bank did not resort to that measure until a much 
later period than other banks had done the same, the Directors are therefore of opinion that it would be 
improper to change the policy adopted by them until they are assured that the different State banks and 
the banks in the eastern cities will commence a previous, or, at least, a simultaneous payment of specie; 
whenever such a course will be adopted, this institution will immediately commence payment of specie 
for its notes. 

The Directors of this bank, contemplating that the payment of specie would commence in the banks 
in the cities of Philadelphia and Baltimore at least as soon as the same could be expected or required at 
this place, have provided a fund in the banks at those places, which it was contemplated would be 
received by the United States in payment of their deposit in this bank. I am instructed to propose that 
the same shall be transferred to the United States for that purpose. We flatter ourselves that this will 
suit the convenience of the Treasury Department, and, when it is considered that the deposits made here 
were not in specie, but in paper of different banks, it is by us believed to be consistent with a liberal 
policy that it should be accepted. 

I am, sir, with great respect, your most obedient servant, 
JOSIAH NICHOL, President. 


Hon. Wa. H. Crawrorp. 





Barn’s Town Brancu Bank, Kentucky, January 25, 1811. 


Sir: Your letter under date the 30th December, directed to the President of this institution, has been 
duly received. 

In a letter of the 9th September I forwarded to your Department an account of ‘the deposits made 
by the Collector of this district; and in another letter, under date the 12th November, I forwarded a 
similar report. 

You request in your letter that we should forward immediately a report to your Department, and 
report hereafter every subsequent week. The first requisition I now comply with; but the second I hope 
you will excuse me from, as the Collector only deposits once a month. There is no other Collector but 
the one of the 10th collection district that makes any deposits in this bank. 

Duplicates of the inclosed are forwarded to Thomas T. Tucker, Treasurer of the United States. 


I have the honor to be, very respectfully, your obedient servant, 
JAMES T. PENDLETON, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Barp’s Town Brancu Bank, February 1, 1811. 


Dear Sir: On the 31st ultimo the Collector of the 10th collection district of Kentucky deposited in 
this bank, to the credit of Thomas T. Tucker, Treasurer of the United States, seventeen hundred and 
forty dollars, without stating whether for D. T. or I. B. 


I have the honor to be, very respectfully, your obedient servant, 
JAMES T. PENDLETON, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Cincinnati, March 11, 1817. 


Sir: The banks of Kentucky, and a considerable part of the chartered banks of Ohio, and one of 
the banks of Indiana, having met in convention at this place on the 10th instant, and having been 
informed that some if not all the eastern banks have commenced the payment of specie for their notes, 
have agreed to resume specie payments from and after the 20th of next month. Some of the above 
panks, for the convenience of public debtors, now pay specie for their: notes, and others will probably 
commence before the above time. The 20th of April has been agreed to under the impression that it 
will afford sufficient time to communicate with all the western banks that the general payment of specie 
may not be prolonged beyond that period. It was also intended to afford an opportunity of correctly 
ascertaining the extent of specie payments now reported to be made by the eastern banks. 

The convention have authorized us to communicate to you the above information, and also to state 
that the branches of the United States Bank are instructed by the Directors of the principal bank not to 
receive in deposit on account of the public revenue the paper of any banks, except the banks located in 
the place where the branch is established, unless the Secretary of the Treasury order such paper to be 
received as a special deposit. The convention are induced to hope, if it should be deemed necessary to 
change the deposits from the banks in which they are now made to the branches, that an order will be 
made that the notes of such State banks, whose credit is unimpeachable and who pay specie for their 
paper, shall be received on special deposit and paid out to the public creditors where such paper is 

urrent. 

‘ The convention cannot see any possible difficulty that can result from the above arrangement, unless 
the disbursements of the Government in a particular State should be much less than its receipts, and it 
become necessary to transfer the funds to a distant part of the country. After specie payments shall 
have been generally resumed, the difference in exchange will not probably much exceed the expense of 
transporting the specie from one part of the country to the other. This difficulty might easily be obviated 
by an arrangement of the banks whose paper might be on hand; and the convention do not doubt that 
an arrangement would be promptly made by the respective banks, so that the Government in the recep- 
tion of their paper should not be subjected to inconvenience or loss. 

If the public deposits should be removed to the branches of the United States Bank, and no order 
given to receive the paper of the State banks on special deposits, it must inevitably create great 
embarrassments in the country. The paper of distant banks of the same State, or of an adjoining State, 
frequently forms a considerable part of the circulating medium of a district; this paper comes into the 
hands of those who are indebted to the Government; they cannot perhaps obtain the specie for it unless 
it be presented to the bank from which it issued; this would be inconvenient and expensive; probably, 
in some instances, exchanges of this paper might be made for the paper of the banks in the vicinity of 
the branch, and the specie be obtained from such banks; but this would occasion a severe pressure 
which the convention conceive ought to be avoided. 

The convention are confident that every arrangement will be made within the power of the Treasury 
Department for the convenience of the public at large, and to facilitate the operations of the State banks, 
which may not prove prejudicial to the public interests. 

We are, with great respect, your obedient servants, 
ROBERT ALEXANDER, 
Chairman and Delegate from the Bank of Kentucky and its Branches. 


JOHN MLEAN, 
Secretary and Delegate from the Lebanon Miami Banking Company. 





Orrick oF THE ZANESVILLE CanaL AND Manvuracturtne Company, 
Zanesville, March 17, 1817. 


Sir: Agreeably to the resolution of Congress, requiring that no other paper should be received for 
moneys due the United States than such paper as is redeemable with gold or silver coin after the 20th 
February last, this company has since that time redeemed their notes agreeably to that resolution and 
the requisitions of your Department. The Receiver of Public Moneys in this place was informed of that 
fact, and has since that time received the paper of this institution. Supposing he would communicate to 
you that information, this company have hitherto neglected to inform you of the facts above stated, and 
which they would have forwarded at that time had they deemed it necessary. 

1 am, sir, very respectfully, your obedient servant, 
A. ADAIR. 


Hon. Secretary or tHE Treasury of the United States. 





Bank or THE State or Tennesser, March 17, 1817. 


Sir: I have the honor to acknowledge that on the 15th instant I received your letter, dated 31st 
January last, requesting me to cause all Treasury notes in deposit in this institution to be transmitted 
to the Treasurer of the United States, and likewise to furnish you with a statement of the different kind 
of bank notes upon special deposit to the credit of the Treasurer of the United States; specifying the 
banks by which they were respectively issued, and the amount issued by each bank. 

In answer to that part of your letter which relates to Treasury notes, I have to state that we have 
not one Treasury note in bank. We had taken up the idea that it was most consistent with the views 
of the Government that any Treasury notes we might have on hand should be reissued by us whenever 
an opportunity to do so might present itself. In accordance with these views, we invariably pursued 
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that course, and that without asking any premium for such paper, although at some times a premiym 
might have been obtained. ; 

We should have considered ourselves at liberty to pay the Treasurer’s draft in Treasury notes, at an 
time when presented, to the same amount that had been deposited in Treasury notes; still, we believeq 
ourselves at all times at liberty to lift such draft with specie, if presented when we had not the Treasy 
notes to offer. It is now believed reasonable, and therefore we are willing that such a sum as appears {g 
have been deposited in Treasury notes be considered as if the deposit had been made in specie, and drawy 
for by the Treasurer accordingly. ; ; 

In answer to that part of your letter which relates to special deposits made in notes issued by other 
banks, I have the honor to state that your request cannot be complied with. No list of those noteg 
deposited was ever kept, nor were the notes thus deposited laid by, as ones to which the Treasurer of the 
United States had a specific claim. The bank used such notes whenever opportunity offered in the same 
manner they would have used money received on general deposit, holding itself at liberty, when drawn 
upon by the Treasurer, to pay in notes upon other banks a sum equal to that which had been thus 
deposited, and never did conceive that it was under any obligation to retain and pay to such draft the 
identical notes which it had received. Such a construction put upon special deposits of notes on other 
banks would have created trouble and responsibility to a considerable extent, without any possibility of 
benefit to the bank. The meaning, therefore, of the term special deposits, in notes on other banks, as we 
have always practiced upon it, both as it respects the United States and all others for whom such deposits 
have been made, is, that so far as we have received in notes on other banks, to the same extent are we at 
liberty to pay in notes on other banks. In paying such deposits, however, we have always taken great 
care that the notes offered should be at least as current as those received by us. 

It is hoped that no inconvenience can result from the rule thus understood, more especially as your 
predecessor, in my letter dated September 28, 1814, was advised of our rule upon this point. 

I have the honor to be, with great respect, your most obedient servant, 
H. L. WHITE, President. 


Hon. Secretary oF THE TREASURY. 





Orrice or tHE Dayron Manvracturtne Company, March 17, 1817. 


Sir: Your letter of the 18th February was duly received, advising me that the eastern banks, as 
well as the Bank of Muskingum and Miami Exporting Company, of Ohio, had commenced the payment of 
specie. It is with much pleasure that I have the honor to inform you that this institution has also com- 
menced specie payments, and that arrangements have been made with the Miami Exporting Company, at 
Cincinnati, to receive our notes of persons having payments to make for lands, &c., in exchange for such 
funds as were received, until official instructions should be received from you to receive them in payments 
of public dues, as usual. You will no doubt be advised of the proceedings of the bank convention, held 
at Cincinnati, on the 10th instant, by the banks of Kentucky and Ohio, by whom it was resolved that 
they would resume the payment of specie on the 20th April next; at the same time it was expressly 
understood that they were not bound to defer it until that period, as some had already commenced. 

Very respectfully, 
JOSEPH PIERCE, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Kentucky, March 18, 1811. 


Sir: I had the honor of addressing you from Cincinnati on the 11th instant, and of announcing, on 
behalf of the banks whose delegates had convened there, their determination to resume the payment of 
specie for their notes on or before the 20th of April. At that time no certain information had been 
received of the conduct of the eastern banks subsequent to the 20th of February. 

On my return to this place on the 15th, I received your letter of the 18th ultimo. It was yesterday 
laid before the Directors, together with the resolutions adopted by the convention at Cincinnati, and I am 
instructed to inform you, in answer to it, that on the Tth of April, which is as early as notice of the 
determination can be conveniently transmitted to the branches, specie payments will be resumed by the 
Bank of Kentucky and the several establishments connected with it. 

I am, with great respect, sir, your most obedient servant, 
ROBT. ALEXANDER, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Nasnvit.e Bank, March 19, 1817. 


Sir: Yours of the 18th ultimo was duly received. The Nashville Bank has resumed the payment of 
specie for its notes. So soon as we understood that the banks in the eastern cities had commenced specie 
payments the Directors of this institution adopted the same measure. 

I am yours, respectfully, 
JOSIAH NICHOL, President. 


Hon. Wau. H. Crawrorp, Secretary of the Treasury. 








i 
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Bank or VINCENNES, THE State Bank or Inp1ana, April 8, 1817. 


Sir: By instruction of the Board of Directors of this bank, I have the honor to inclose you their 
resolution of the 20th of February, respecting the payment of specie for their notes. 


Very respectfully, &c. 
NATHL. EWING, President. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
Bank or Vincennes, February 20, 1817. 
The Board met. Present: Nathaniel Ewing, President; John D. Hay, Charles Smith, Elias M’Namee, 


William Jones, Benjamin Parke, John Johnson. 


On motion, 
Resolved, That the Cashier of this bank be, and he is hereby, authorized to pay gold or silver, from and 


after this time, for the notes of this bank, at our banking house, on demand. 


A true extract from the minutes. 
ELISHA BOUDINOT, Clerk. 





DanvitLE Brancu Bank, April 9, 1817. 


Sir: Your favor of the 19th ultimo was received by last mail; in reply to which, I can only observe 
that on the 28th June, 1815, David Shanks, Collector of the Revenue for the 9th district of Kentucky, 
deposited in this institution, to the credit of Thomas T. Tucker, for the use of the United States, five 
thousand nine hundred and eighty-five dollars, for which he received duplicate certificates. It is impos- 
sible for me to designate between the direct tax and internal duties, as no such distinction was made by 
the Collector. 


I have the honor to be, respectfully, your most obedient, 
B. H. PERKINS, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Be.ont Bank or Sr. Crarrsvitte, Onto, postmarked April 13. 
Respecrep Frienp: The detention of my letter of advice to the Cashier of the Muskingum Bank has 
caused a delay in the resumption of specie payments by the bank, agreeably to the expectation held out 
to thee by the President thereof. 
I take great satisfaction in informing thee that so necessary and desirable an event has commenced 
this day by us, and from and after the 20th instant will take place by the banks of this State generally. 
I have placed to the credit of the Treasury Department thirty thousand dollars, the amount of thy 


draft, agreeably to the conditions on which it was obtained. 
Respectfully, thy friend, 
SAM. POTTS, Cashier. 


Hon. Wa. H. Crawrorp. 





Bank or Cuitticotur, April 23, 1817. 


Sir: This institution commenced paying specie for their notes under five dollars on the 20th of 
February, and notes of every denomination on the 20th instant. 


Very respectfully, your obedient servant, 
J. WOODBRIDGE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Betmont Bank or Sr. Ciatrsvitie, April 25, 1817. 


Sir: I was to see Mr. George Poe, Cashier of the Branch Bank of Pennsylvania, at Pittsburg, a few 
days since, with a view to effect an exchange for from ten to fifteen thousand dollars of the paper of this 
bank, which has been received on special deposit in that bank on account of the United States. I offered 
Mr. Poe in exchange the best bank paper of western Pennsylvania and Ohio, but he refused to touch any 
part of the special deposit without your approbation; on that having been obtained, he would, with 
pleasure, make the exchange. You would very much add to the favor already conferred by inclosing me 
a line, authorizing Mr. Poe to exchange what paper he may have of ours on special deposit for other paper 
of Pennsylvania and Ohio, such as he may consider unexceptionable. 

Mr. Poe has been making large draws of specie from some of the neighboring banks, and should we 
not be able to effect an exchange for our paper in his hands, we are apprehensive that we may receive a 


visit from him of the same kind. 


Your early attention to this business will much oblige your obedient servant, 
JAMES CALDWELL. 


P.S. This bank has been paying specie for two weeks past, and, as yet, has experienced no difficulty, 
nor is any apprehended, except from the quarter above mentioned. J. C. 
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Bank or Muskineum, May 17, 1817. 
Sir: I have inclosed the state of Thomas T. Tucker’s, Esq., Treasurer of the United States, account 
with this bank for the months ending with March and April; a statement of the situation of the Bank of 
Muskingum will be forwarded by next mail. 
In the payment of the Treasury drafts in favor of James Caldwell, Esq., for $30,000, said Caldwey 
deposited in this bank powers of attorney, corresponding with your instructions of the 3d of March, 


Very respectfully, your obedient servant, 
DAVID J. MARPLE, Cashier, 


Hon. Wu. H. Crawrorp. 





Western Reserve Banx, Warren, May 16, 1811, 


Sir: From the circumstance of the deposits of the Collectors to the credit of the United States 
increasing in our bank, and no drafts having been presented for a considerable time, I am induced to 
inquire what is your expectation respecting them? 

We stipulated with your predecessor to receive deposits of the Collectors, and receipted them to be 
paid in the same money which we received, or money of equal credit, and afterwards receipted all mone 
received of them as cash, for their particular accommodation, informing them at the same time that we 
should expect to pay in the same, viz: western bank notes; of this we informed Mr. Dallas by letter, to 
which we have received no answer. The deposits have been received with the expectation that the 
money would be drawn out here, and we not be subjected to the inconvenience of transferring the money 
to any other place of deposit. We have now in deposit upwards of $9,000, including $600 received 
yesterday from the Collector of the ninth district. Should like to know whether any part of this has been 
drawn for, or whether it is your intention to have the money drawn out here, or direct to have it placed 
elsewhere to the credit of the Treasurer. 

We are willing to do anything we can, consistently, for the accommodation of the Government or the 
Collectors, but unless you should find it convenient to draw the deposits out here, we should decline 
receiving them. A few days since we purchased of the Assistant District Paymaster in this neighborhood 
a draft on the Bank of Cincinnati; a draft on us in his favor might have been paid with perfect convenience 
to him and ourselves; I mention this, not knowing but Mr. Macky may have occasion for more money, 
and could have a draft on us for it. 

I am, sir, very respectfully, your obedient servant, 
Z. FITCH, Cashier. 

Hon. Wa. H. Crawrorp. 





Bank oF Musxineum, June 4, 1817. 


Sir: We have just been informed by the Cashier of the Lexington Branch Bank of the United States 
that drafts from the Treasury of the United States are held by him on this bank for the sum of $197,437 34. 
This, sir, comes rather unexpected, after the communication circular from the Treasury Department of the 
20th of December last, especially considering the promptitude with which this institution met and seconded 
the views of the Treasury relative to specie payments. In fact, this bank had felt such confidence in the 
disposition of the Treasury to draw from its vaults the funds there deposited, in the way contemplated 
by the communication above referred to, that provision had not been made to discharge the debt until 
after the Ist of July next, and then only by installments in such way as should suit the convenience of 
the Treasury, and not go directly into the vaults of the United States Bank. 

If we have been mistaken in the spirit of the communication above quoted, we shall meet the payment 
as soon as possible. 

If we have been inadvertently placed on a footing with banks hostile to the views of the Treasury, 
we presume you will do what is equitable in the case. 

I am, very respectfully, your obedient servant, 
E. BUCKINGHAM, Jr., President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or VINCENNES, THE State Bank or Inpiana, June 19, 1817. 


Sm: I have the honor to inform you that the Board of Directors of this institution accept the deposits 
of public moneys upon the conditions mentioned in your favor of the 7th ultimo. 


Very respectfully, your most obedient servant, 
NATHANIEL EWING, President. 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Bank or Vincennes, THE State Bank or Inprana, June 19, 1817. 


Sir: By order of the Board of Directors, I have the honor to inclose you a correct statement of the 
situation of this institution. 
Very respectfully, your most obedient servant, 
I. BLACKFORD, Cashier. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


N. B. We are now engaged in receiving the deposits from the Receiver of Public Moneys on account 
of the sale of public lands, which will be completed in a few days. I. 
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Bank or Cutiicorug, June 23, 1817. 


Sir: Having been called on for payment of a draft for about $134,000 from the Treasurer of the 
United States, in Philadelphia funds or specie, by the Office of Discount and Deposit of the Bank of the 
United States at Lexington, it becomes desirable to us to be informed whether it is proposed to continue 
this institution as a depository of public moneys, and the condition to be attached to such deposits. 

In relation to the deposits made prior to the 20th of February, (for payment of which we are now 
called on for Philadelphia funds or specie,) this institution considers itself as bound to make payment 
only in such bank notes as are current in this country, because the Receivers and Collectors were instructed 
to receive such, and, of course, made their deposits in that description of money. General credits were 

iven for those deposits for reasons stated in a letter of the 9th of July, 1816, (a copy of which is 
inclosed, ) addressed to A. J. Dallas, then Secretary of the Treasury. As no instructions followed that 
communication, we considered it as agreeing to the proposition therein contained—to receive the current 
money of the country, and make the payment of the public deposits in the same. 

Your favor of the 20th of December, 1816, was answered by a promise of paying specie as soon as 
the measure should be generally adopted. As an earnest of our desire to aid in bringing about a resumption 
of specie payments, we commenced paying our notes under the denomination of five dollars on the 20th 
of February, and on the 20th of April we went fully into the measure. This was as early a day as a 
concert with our State banks could be had. Your promise of not withdrawing the public deposits until 
the Ist of July, and then not transferring them to the Bank of the United States, but calling for them as 
the exigencies of Government required, was the more gratefully received, as it was unsolicited, 

We are not now so well prepared to meet this demand as we should have been but for your letter of 
the 20th of December. We have, however, proposed to pay the whole amount at once in notes current in 
this country; or, if it would better accommodate the branch at Lexington, to pay one-third now in that 
description of money; one-third in Lexington and Cincinnati funds in three months; and one-third in 
Philadelphia funds in six months, without interest. Neither of these propositions was accepted. A third 
has been made to pay the whole amount within 180 days from the Ist of July, in Philadelphia, Kentucky, or 
Cincinnati funds, at our option, paying interest on any balance which might remain unpaid at the expira- 
tion of ninety days from the Ist of July, with a request that the subject might be referred to you, should 
this proposition not be satisfactory. Should you be troubled with an investigation of the subject, I must 
beg leave to request your attention to a letter of instructions to Receivers of Public Moneys of the Ist of 
August, 1815, a letter of the 24th of May, 1816, to the President of this institution, one of the 1st of 
June, 1816, and one of the 22d of July, 1816. 

I have the honor to be, with much respect, your obedient servant, 
J. WOODBRIDGE, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Miami Exportine Company, Cincinnati, August 28, 1817. 


Sir: In reply to your application respecting a deposit made by C. S. Clarkson to your credit, I have 
the honor to inform you that said deposit consisted of certain bank papers, which had been previously 
advanced to Mr. Clarkson with other money for the payment of militia, &c., and which he acknowledged 
would not be received by those to whom payments were due. Mr. Clarkson exhibited to me, at the time 
of making the deposit, a letter of instructions from the Treasury Department, directing him to deposit, as 
above, all moneys which would not be received from him in payment, &c., in the banks, respectively, from 
which he had received it. 

Very respectfully, your most obedient servant, 
SAMUEL CRANCE, Cashier. 

Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank or Musxineum, September 12, 1817. 


Sir: In answer to your favor of the 18th ultimo, I would observe that the receipts of public moneys 
in this bank, to the credit of the Treasury, during the years 1815 and 1816, consisted in part of the notes 
of the Merchants’ Bank of Alexandria; on the 12th of July, 1816, the Treasury draft, in favor of Robert 
Brent, for $35,000, was paid, and in part the notes of the Merchants’ Bank of Alexandria were given; on 
the 11th of December following $1,151 were returned by Brent, or his agent, and re-deposited to the credit 
of the Treasury, of which $1,126 were of the Merchants’ Bank of Alexandria; on the 27th of June last 
the Treasurer’s drafts, in favor of Jonathan Smith, Cashier of the Bank of the United States, and trans- 
ferred to E. Salomon, Cashier, Lexington, for $197,437 44, were paid to the agent of E. Salomon—in this 
payment was given the $1,151 before mentioned; the $1,126 of the Merchants’ Bank of Alexandria, 
: Salomon, by his agent, urged to have again re-deposited to the credit of the United States, which was 

one. 
I am, very respectfully, your obedient servant, 
DAVID J. MARPLE, Cashier. 


Hon. Wu. H. Crawrorp. 





Orrice or THE Miam1 Exportine Company, Cincinnati, November 17, 1811. 


Sir: I regret that I had not the pleasure of seeing you at the city in August last, and of having 
some conversation relative to the public moneys deposited in this office. 
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With a view to accommodate the purchasers of lands in this district, a very considerable portion of 
the deposits made to the credit of the Treasurer had been received by this institution in notes of this and. 
the neighboring States. In my last, when the Treasurer’s first draft in favor of the United States Office 
of Discount and Deposit at this place was made on this bank, (not calculating that any draft in thej 
favor would be made on us before the first of July, we having notified you that we would resume als 
payments on the 20th February, and having actually resumed them,) we held a considerable amount in 
the paper of other banks, which we could not apply in discharge of that draft, and were immediate] 
compelled to pay the branch an interest on $162,928. The exchange of the paper of other banks then nf 
hand was attended with considerable trouble and expense. Calculating, however, that no further drafts 
on us would be made soon, we continued to receive the notes of other banks; but the deposits bein 
speedily transferred to the credit of the branch, we were involved in additional interest and expense 
before we could obtain payment from the different banks. 

We find that we cannot continue to receive the notes of other banks in deposit to the credit of the 
Treasurer without a heavy loss; and we are unwilling to restrict our receipts to notes of the banks of 
this place, inasmuch as the neighboring banks and purchasers of public lands, not considering the motive 
which would induce us to this course, would attach an odium to us. 

I have directed our Cashier to receive the public deposits as special until I could hear from yoy 
Will you be pleased to inform me whether you can, consistently, suffer the public deposits, which are 
made monthly, to remain to the credit of the Treasurer such a length of time as will compensate ug for 
the expense of making collections from the banks of this and the neighboring States? Should you not 
feel authorized to make such an arrangement, and should special deposits be inadmissible, we must 
though reluctantly, decline receiving the public deposits. ; 

I am, very respectfully, your obedient servant, 





0. SPENCER, President. 
Hon. W. H. Crawrorp, Secretary of the Treasury. 





Bank OF THE State oF Tennessee, December 1, 1817. 


Str: Yours of the 14th ultimo, covering your circular of the 2lst of June last, was received b 
yesterday’s mail. In answer, I take the liberty of inclosing an extract of a letter dated the 17th of March 
last, from the President of this bank. 

By it you will discover that we have not any Treasury notes in bank, and likewise the course 
we adopted with respect to them, as well as the reasons which dictated that course. 

I have the honor to be, with great respect, your obedient servant, 
LUKE LEA, Cashier. 


Hon. SecreTary oF THE TREASURY. 





[Extract. ] 


Bank OF THE State or Tennessee, March 17, 1817. 


Sir: In answer to that part of your letter which relates to Treasury notes, I have to state that we 
have not one Treasury note in bank. We had taken up the idea that it was most consistent with the 
views of Government that any Treasury notes we might have on hand should be re-issued by us whenever 
an opportunity to do so might present itself. In accordance with these views, we invariably pursued that 
course, and that without asking any premium for such paper, although at some times a premium might 
have been obtained. We should have considered ourselves at liberty to pay the Treasurer’s draft in 
Treasury notes, at any time when presented, to the same amount that Treasury notes had been deposited; 
still, we believed ourselves at all times at liberty to lift such drafts with specie, if presented when we 
had not Treasury notes to offer. It is now believed reasonable, and therefore we are willing that such 
sum as appears to have been deposited in Treasury notes be considered as if the deposit had been made 
in specie and drawn for by the Treasurer accordingly. 

With much respect, your most obedient servant, 
H. L. WHITE, President. 


Hon. Secretary OF THE TREASURY. 





NasnvittE Bank, December 2, 1817. 


Sir: I have received a letter from the Cashier of the Bank of the United States directing me to 
receive, as special deposit, to the credit of that bank, the notes of such banks as may be designated by 
you or the Commissioner of the Revenue, but no communication on this subject has yet been received 
from the Treasury Department. 

Very respectfully, sir, your obedient servant, 
JOHN ANDERSON, Cashier. 

Hon. Wu. H. Crawrorn, Secretary, &c. 





Russetvitte Brancn Bank, Kentucky, December 24, 1817. 
Sir: The credit which the Bank of the United States has in this institution is by the deposit, and at 
directions of the Collectors of the fifth and sixth districts, who have acted agreeably to their instructions 
from Mr. Smith, the Commissioner of the Revenue. 
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I do not see my authority for making the transfer requested in your letter of the 28th ultimo. 

Were I to make it, the collectors have received no directions to change their deposit from the credit 
of the bank to the credit of the Treasurer of the United States. 

It would therefore be useless for me, were I authorized, to make the transfer, unless the Collectors 
are instructed to alter their mode of depositing. 
I am, sir, your most obedient servant, 
J. D. HAMILTON, Cashier. 
Hon. Wu. H. Crawrorp, 





Bank or Kentucky, Frankfort, January 23, 1818. 


Sm: Inclosed I have the honor to transmit to your office the Treasurer’s account on the Ist instant. 
The Bank of the United States for the Treasury of the United States has to her credit $2,000, deposited 
by George W. Bates, Collector of the first district, on the 20th December, 1817. 


Very respectfully, 1 am, sir, your obedient servant, 
M. W. S. WALLER, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Musxineum, February 26, 1818. 


Sm: Your communication of the 4th instant was delayed by unknown cause until yesterday, when it 
was immediately laid before the Board of Directors. They have considered of the terms there proposed 
for the accommodation of this bank, and have come to the following conclusion: That, owing to the great 
difficulty of obtaining such money as will be received in the United States Branch Bank in this State, it 
would be very inconvenient for this bank to change the special to a cash deposit. You have, in a former 
communication, been apprised of the difficulty heretofore experienced in paying a Treasury cash draft. 
The branch then utterly refused to receive anything but specie or the notes of the United States Bank, 
refusing the paper of the City Bank, and of the banks of the town in which the branch was situated, and 
which was received in all the ordinary transactions of the bank. This difficulty may be supposed to have 
been obviated by the operation of the United States Branches, but, as they decline putting in circulation 
any of the paper of the United States Bank, and in payment of the loans made by them only issue checks 
on the mother bank, which they sell at a premium, the means possessed by this bank to obtain United 
States paper are so limited that we could have no hope of paying the debt other than in specie, which 
would be almost ruinous. : 

But, should it comport with the interest of the Treasury, this bank would consider it a special favor 
to have the Treasury draft at the time contemplated drawn only for the special deposit, and permit us to 
pay the cash debt, with interest, till paid, at any time within six months, at any bank in Baltimore or 
Washington city. This mode would be desired by this bank; not that we wish to pay any part of the 
special deposit in a depreciated paper, for we will pay it in the notes of banks that we believe have 
uniformly, since the resumption of specie payments, paid their notes in specie, and honorably; and should 
we not have enough of that description, any deficiency will be made up in specie. But we wish to avoid 
the perplexity heretofore experienced, and we can much more conveniently obtain paper that will be 
received in the seaport than in branches in this State. 

Should the above propositions be considered objectionable, this bank will have no objection to have 
the cash deposit and so much of the special deposit drawn for as will serve; say $40,000 of the special 
deposit, which this bank will agree to cash, as above, in Baltimore or Washington city. 

You will please accept the thanks of this institution for the spirit of accommodation manifested in 
the communication to which this is in answer. 

I am, very respectfully, your obedient servant, 
DAVID J. MARPLE. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


There is no return from the Muskingum Bank since June 30, 1817. The balance then was, cash 
$36,000; special, $54,784. 





On the 31st of October was deposited by Colonel J. Duters............. 2.000 cece eee sees $1,800 
On the 31st of October was deposited by the Receiver at Zanesville............ 2... 0000s . 30,000 
On the 3lst of December was deposited by the Receiver at Zanesville............ 0... 2... 33,500 

65,300 





Whether cash or special deposit is not stated. 





Pianrers AND Mercuants’ Bank or Huntsvitie, March 6, 1818. 


Sim: The Bank of the United States has appointed this institution to be its agent for receiving all 
public moneys which may be received within this Territory, and has required that monthly statements of 
the state of this bank and accounts of public moneys deposited in the same by John Brahan, Esq., Receiver 
at this place, for the use of the Treasury of the United States, as well as all other deposits made by public 
officers, should be transmitted to your Department. , 

In obedience to those instructions, 1 inclose for your inspection a statement of moneys deposited 
by John Brahan, Esq., placed to the credit of the Bank of the United States, for the use of the Treasury 
Department, and a statement of the state of the Planters and Merchants’ Bank of Huntsville on this day. 

With great consideration and respect, I have the honor to be your most obedient servant, 


B. W. COX, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Bank or Vincennes, THE State Bank or Inprana, March 12, 1818. 


Sir: I have the honor to inclose you a copy of the resolution of the Board of Directors, accepting the 
terms contained in your favor of the 4th ultimo, relative to this institution continuing the depository of 
the public moneys at Vincennes. 

Very respectfully, sir, your obedient servant, 
I. BLACKFORD, Cashier, 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


Bank or ViINcENNES, THE State Bank or Inprana, March 12, 1818, 

The Board met. 

Present: Nathaniel Ewing, President; Elias M’Namee, William Jones, Charles Smith, John D, Hay 
James B. M’Call, Samuel T. Scoii. , 

On motion, 

Resolved, That the propositions of the honorable the Secretary of the Treasury of the United States 
contained in his letter of the 4th of February last, relative to the employment of this bank as a bank of 
deposit for the public moneys at Vincennes, be, and the same are hereby, accepted by this institution. 


A true extract from the minutes. 
I. BLACKFORD, Cashier. 





Pianters AND Mercuants’ Bank or Huntsvitie, Alabama Territory, April 3, 1818. 


Sir: I have the honor to inclose you a statement of the Planters and Merchants’ Bank of Huntsville 
on this day, with an account of deposits made in said bank by John Brahan, Esq., (Receiver of Public 
Money at this place,) to the credit of the Bank of the United States, for the use of the Treasury of the 
United States, agreeably to instructions of Jonathan Smith, Esq., Cashier of the Bank of the United 
States. 


I have the honor to be, with much respect, your obedient servant, 
B. W. COX, Cashier. 


Hon. Wm. H. CRAWFORD. 





Bank or StevBenvit.e, April 10, 1818. 


Sir: I inclose a copy of an account current forwarded this day to Thomas T. Tucker, Esq. 

I have just returned from Pittsburg. I delayed forwarding this account under an expectation of 
having it in my power to send with it a receipt from the Cashier of the branch there for the amount of 
one installment and interest of the money due to the United States; but in consequence of a rule of the 
branch, by which New York, Philadelphia, and Baltimore notes are excluded, I was unable to close the 
payments, although my bundle contained twenty-odd thousand dollars of United States notes, and the 
balance in the kind mentioned. Measures will be taken immediately, however, to pay the installment. 

I am, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wu. H. Crawrorp. 





Betmont Bank or Sr. Crairsvitte, April 13, 1818. 


Sir: I received your letter of the January last, notifying me that you had directed the Treasurer 
of the United States to draw on the Cashier of this institution at sixty days for the amount of the United 
States deposit. Our Cashier was also notified soon after, by the Treasurer, that the draft had been drawn 
in favor of the President of the Bank of the United States, which draft has never been presented; the 
amount of the deposit has been since set apart for the special purpose of meeting the drafts agreeably to 
my contract with you; and the banks whose notes compose the deposit are all good, yet they are, I believe, 
all at this time redeeming their notes with specie. We, however, consider the deposit no longer at my 
risk or that of this institution, and trust that you will give the necessary directions to remove the deposit 
out of our hands. 

Yours, very respectfully, 





JAMES CALDWELL, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or Musxinevum, April 16, 1818. 


Sm: Your letter of the 19th ultimo is at hand; also, the Treasury draft in favor of the United States 
Bank has been paid in order to meet the cash deposit drawn for. This bank had taken some pains to 
collect checks drawn by the Cashier of the Branch Bank at Chillicothe on the mother bank, making no 
doubt, as they were sold then at a premium of one per cent., they would be willing to take them as cash 
at par; but in this we were mistaken, and were obliged to pay in specie nearly all the cash deposit. The 
balance of cash and special deposit together form an amount too great to be conveniently paid in Baltimore 
or Washington city, and as you decline permitting us to pay $40,000 there and the balance here, agreeably 
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to our request, we must endeavor to meet it here. We have sent a messenger to Philadelphia with the 
‘ checks above alluded to, to get something for them that will aid in payment of the debt, and only request 

the favor of you to wait, say two or three weeks, until the return of the messenger with the proceeds of the 

checks, and we will then endeavor to meet the whole debt. 

I have this day inclosed to the Treasurer of the United States a statement of his account with this 
k. 
” I am, very respectfully, your obedient servant, 
DAVID J. MARPLE, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or Musxinevum, June 2, 1818. 


Sir: In answer to your favor of the 6th April instant, I would observe that on the 12th of September, 
1817, I wrote to you explaining in some measure the circumstance relative to the amount of the notes of 
the Merchants’ Bank of Alexandria on hand, to the credit of the Treasury, in which was stated that on the 
gith of June, 1817, the Treasurer’s draft in favor of Jonathan Smith, Cashier, and transferred to E. Salomon, 
Cashier, Lexington, was paid in part in the notes of the Merchants’ Bank of Alexandria; E. Salomon, b 
his agent, urged to have the notes of the Merchants’ Bank of Alexandria again deposited to the credit of 
the Treasury, which was done, and duplicate certificates given. In October following he wrote to me, 
(a copy of his letter you will find annexed,) inclosing one of my certificates and a check for the amount of 
the notes in question, which was delivered agreeably to his request, and he was advised accordingly. 
Those notes, I take it for granted, are now in the possession of the Bank of the United States. I was, in 
some measure, aware of the loose manner in which this business was transacted, but from the respectable 
source of the application I was led to comply. 

In the amount of special deposit to the credit of the Treasurer of the United States in this bank, there 
are no notes either of the Bank of Somerset or of the Merchants’ Bank of Alexandria. 


I am, respectfully, your obedient servant, 
DAVID J. MARPLE, Cashier 


Hon. Witiiam H. Crawrorp. 





Orrice or Discount anp Deposir or THE Bank oF THE Unrrep Srates, 
Lexington, October 7, 1817. 


The bearer, Mr. Charles Sproute, on his way to Philadelphia, will hand you a check and evidence of 
deposit, made in your bank on account of this office, for $1,126, Merchants’ Bank of Alexandria notes, 
which be so obliging as to make up in a parcel and deliver to him, advising me of the same. 

I am, with respect, your obedient servant, 
E. SALOMON, Cashier. 

Davin J. Marpie, Esq., Cashier. 





Bank or THE State or TENNESSEE, July 29, 1818. 


Sir: I have the honor to acknowledge the receipt of your letters of the Ist and 11th instant. 
This bank will accept of the public deposits upon the terms proposed in those letters; the accounts 
will be kept and rendered in the manner you have pointed out. 
With the highest respect, I have the honor to be your most obedient servant, 
H. WHITE. 


Hon. Secretary OF THE TREASURY. 





Bank or VINCENNES, THE State Bank or Inpiana, August 6, 1818. 


Sir: I am authorized by the Directors of this bank to inform you of their acceptance of the deposits 
of the public moneys of the United States on the conditions stated in your letters of the Ist and 11th July 
last, as you will see by the inclosed resolution. 

I am, sir, respectfully, your most obedient servant, 
NATHL. EWING, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Vincennes, THE State Bank or Inpiana, July 30, 1818. 


At a meeting of the Directors of the Bank of Vincennes, the State Bank of Indiana, when present, 
Nathl. Ewing, President; Elias M’Namee, Charles Smith, John D. Hay, James B. M’Call, Robert Buntin, 
Jeremiah Wood. 

On motion, 

Resolved, That this bank do accept of the propositions of the honorable Secretary of the Treasury, as 

contained in his letters of the Ist and 11th July instant, relative to the receiving the deposits of the 
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public money of the United States, and that the President inform the honorable Secretary of the Treasury 


thereof. 
A true extract from the minutes. 
E. BOUDINOT, Clerk. 





Bank oF SrevBENvILie, October 17, 1818, 


Sir: In consequence of the astonishing and unlooked for calls which have been made on this insti. 
tution within the last few months, by which the circulation of its notes is reduced to less than forty 
thousand dollars, and the difficulty of making collections, even upon judgments, under the present embar- 
rassed state of the country, I am induced to state candidly to you that the third installment, due on the 
13th of next month, cannot be then paid. You may rely, however, that the Directors will lose no time or 
means within their power to discharge this debt, they having placed from $80,000 to $100,000 in a sure 
train of collection to meet it. 

The Bank of Steubenville has not only loaned money to relieve actual settlers, purchasers of the 
United States lands, by which its notes have flown into the branch at Pittsburg, but has given extensive 
accommodations to the more enterprising part of the community, many of whom have engaged in pursuits 
connected (I will venture to say) with the lasting and best interests of the nation, especially to those 
embarked in manufacturing, who are now just about, it is fondly expected, to emerge from the great 
difficulties under which they have for two or three years been laboring, and who will contribute greatly 
to the future welfare of the country, by aiding to restore the balance of trade, now so much against it, 
It is to save this description of borrowers that your forbearance on the subject of the debt in question is 
solicited. To press them at the present moment would be their almost certain destruction. It is to save 
these men that time is required to collect the money which I before mentioned as being in a sure train of 
collection. It is hoped, therefore, that a strict compliance will not be insisted on by you, as thereby the 
most distressing consequences would ensue to this section of the country. With these views, the 
Directors have instructed me to ask your permission to make partial payments in future of $3,000, or more, 
occasionally, instead of a full installment at each payment, as heretofore, and to add that the interest shall 
be promptly paid, and the principal gradually reduced. 

I am, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 
Hon. Wm. H. Crawrorp. 





Pranters AND Mercuants’ Bank or Huntsvitte, November 20, 1818. 


Sir: The Cashier of the Bank of the United States has notified the Cashier of this bank that on the 
19th ultimo he drew, in favor of Eleazer Early, Esq., Cashier of the Office of Discount and Deposit at 
Savannah, three drafts, viz: 


(RRR Rel Ae eee amieadaals scuahaaameenemnamal $50,000 00 
Nase cay ao rauneg pucaietaahiel Kaieadamiese carieth ike wisunaenaaiied 50,000 00 
No. 42..... cc gata aad a Riabiatiibeadaatyea shintteciaediiie Lalaadaendiadenenmiaiel 24,036 11 





124,036 11 


Which drafts have not yet come to hand, and it is the opinion of the Directors of this institution that the 
payment of those drafts, when they do appear, be suspended until information can be received from you 
on the subject. 

By virtue of the proposition made by you on the 11th of July last, and acceded to by this institution, 
the whole of the moneys deposited in this bank to the credit of the Bank of the United States was 
transferred on the 30th day of September last, to the credit of the Treasurer of the United States, agreeably 
to your instructions of the 11th of July. In consequence of this arrangement made with you, the 
Directors are clearly of opinion that the Cashier of the Bank of the United States had no right to make, 
at the time he did, any such drafts on this bank, on account of those deposits, and are determined to 
suspend payment until information can be received from you, believing that this bank is accountable only 
to the Treasurer of the United States for those deposits. The Cashier of the Bank of the United States 
further observes in his letter, a copy of which I here inclose, that the deposit made by this bank in 
Savannah, in September last, to the credit of the United States Bank, was partly in notes of this bank, 
and the banks of Tennessee, and other banks, not current in the Atlantic cities, and a considerable loss, 
he says, must be sustained, which loss this bank is held accountable for. This I cannot conceive to be 
reasonable, as there was not one cent deposited in Savannah but what was on banks in good credit, and 
were and are at this time paying specie for their notes. When the Receiver of Public Money in this place 
made his first deposit, I asked him if he had any instructions in regard to the money he was to receive 
from the purchasers of the public lands; he answered me he had, and that he was to receive any notes on 
such banks as had resumed their payment of specie, or such banks as paid specie for their notes, when- 
ever required. From this information, I considered this institution was bound to receive all moneys offered 
as a deposit by the Receiver, on such banks as we knew were in good credit, and paying specie for their 
notes; no other have we ever received, nor any other did we deposit at Savannah, to the credit of the 
United States Bank. 

The money deposited at Savannah was on the following banks, viz: The United States Bank and its 
branches, the Virginia Bank, Farmers’ Bank of Virginia, State Bank of North Carolina, Charleston banks, 
South Carolina, State Bank of Georgia, Augusta Bank, Planters and Merchants’ Bank of Huntsville, and 
the banks of West Tennessee; the whole of these banks are in good credit, and are paying specie for 
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their notes. If this bank had refused to receive of the Receiver any other money but such as would 

ass at par in Philadelphia or New York, there would have been but few purchasers able to come 
into market, and the public lands would not have sold for half the price they did, or the money so received 
would remain in Receivers’ hands. ; 

It was an unfortunate season of the year when we were required to make the deposit at Savannah, 
as it was midsummer, and there was no possibility of obtaining drafts at that season on any of the Atlantic 
cities or towns at any price; the merchants nearly the whole of them being then on to the eastward, from 
whom only we can purchase drafts. ; 

So soon as instructions were received to make the deposit, every exertion was made by the bank, 

too, at some considerable expense, to procure all the money it could on the Atlantic States. 

I thought it my duty to make the foregoing statement to you, and to request the favor of you to give 

me your instructions and opinion on the two subjects, as I wish this bank to keep clear of anything like 

dispute with the Bank of the United States. 

With the highest respect and esteem, I have the honor to be, sir, your most obedient servant, 
LE ROY POPE, 

President of Planters and Merchants’ Bank, Huntsville. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





and, 





Bank or THE Unrrep Srares, October 19, 1818. 


Sir: I have received your letter of the 18th ultimo, with its inclosures, among which is a certificate 
of deposit made by you in the office of this bank at Savannah of $199,000. 

As a great portion of this deposit is in the notes of your own bank, the banks in the State of Tennessee, 
and other banks not current in the Atlantic cities, a considerable loss must be sustained in rendering 
those funds available, in the manner stipulated by your bank. For the loss thus sustained, you will please 
to take notice that your bank will be held liable. 

I have this day drawn upon you, in favor of Eleazer Early, Esq., Cashier of the Office of this bank, at 
Savannah, three drafts, viz: 


SIL ods ithe isan dette cbse nas Keen ianestecenoraey ate dameedme eta seaae $50,000 00 
| oR OpmReeRatee trier btioinns aration) O° 50,000 00 
lis Mics a5 tings iainls hk dion Sraseibrican stoma canals idsa edb aaaisdaeiukenamelinn 24,036 11 


124,086 11 


Which drafts you will please to honor. 
I am, with much respect, your obedient servant, 


JOHN SMITH, Cashier. 
Exvprep Rawutxs, Esq., Cashier of the Planters and Merchants’ Bank of Huntsville. 





Nasnvitte Bank, December 10, 1818. 


Sir: The transfer of the public deposits was made agreeably to my understanding of your letters on 
that subject. 
In the present returns they are not changed, because I do not distinctly comprehend the error 
mentioned in your favor. 
If you will be pleased to state to me where the error lies I will correct it. 
I have the honor to be, very respectfully, your obedient servant, 
W. TANNEHILL, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or STEvBENVILLE, January 13, 1819. 


Sir: Inclosed you have a copy of an account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States; on examining which, you will discover that all the interest due to the 31st 
ultimo has been paid. I did not until the evening before last, from an unavoidable delay, receive the 
voucher for the account paid at the Branch at Pittsburg; otherwise this account current should have been 
forwarded at a much earlier period. Since certain of the banks west of this place have stopped specie 
payments, and since the Receivers of Public Moneys have ceased to receive the notes of this bank in 
payment, there have been daily calls of debtors to the Land Office for specie, all of which have been 
promptly met; for which reason, in a great measure, as well as to be prepared for future calls, it was 
not thought advisable to pay any part of the principal at this time; but you may rest assured that it will 


be strictly and punctually attended to in due time by the Directors of this institution. 
I am, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wu. H. Crawrorp. 


VoL. Iiv——91 F 





722 FINANCE. [No. 705, 





es 


Frankuin Bank or Cotvumpra, January 16, 1819, 


Sir: I expect you have been addressed by Samuel H. Davies, Esq., Cashier of the Farmers anq 
Mechanics’ Bank of Cincinnati, on the subject of a certificate of deposit given by this bank, in favor of the 
Branch Bank of the United States at Chillicothe. This bank has made an arrangement with the Farmers 
and Mechanics’ Bank, as above, to lift the certificate. It has been transferred from the Branch Bank 
to the Bank of the United States at Philadelphia, and also suggested that it would be transferred from 
that institution to y ou. 

Should that be the case, and you would think proper to forward it to Cincinnati, I expect it woulq 
be lifted, and would much oblige this bank. 


Respectfully, your obedient servant, 
WM. NEIL, Cashier. 





Pianters AND Mercuants’ Bank or Huntsvinie, January 21, 1819, 


Sir: I had the honor to receive by the last mail your letter of the 11th December. 

It is a matter of deep regret, as well with myself as with the Board of Directors, that any difference 
of opinion should have arisen between us touching the construction of some parts of your former com. 
munications; and I still flatter myself that, on a reperusal of your letter of the 11th July, you will be 
inclined to exonerate us from intentional error, or a wilful violation of your instructions as to the mode 
of keeping the accounts of the public deposits, as well as from any unnatural or unreasonable misconcep- 
tion of the agent by whose checks the money was to be drawn. It is evident we could have no motives 
of interest to warp our judgment. We had nothing to gain or lose by our decision. It was perfectly 
immaterial to us in what name the accounts were to be kept. In either case the public moneys in our 
hands, and our responsibility for them, were still the same. 

What might have been required of us, under your letter of the Ist July, seems to us, at this time, 
foreign from the purpose. Since that letter is to be explained by the later one of the 11th, which was 
written, as you distinctly state, “ with a view of giving permanency to the system,” and the arrangement 
proposed in your letter of the Ist, it is declared, “was to be considered merely temporary, there not being 
suflicient time to apprise the banks and the Collectors of the intended change.” Now, it so happened, 
owing to the irregularity of the mail and our distance from the seat of the General Government, that both 
these letters were received together, and were acted on and answered at the same time. Our acceptance 
was of the terms of both; and, of course, wherever the last seemed to vary from the first, or to require 
any act in céntravention of it, the instruction of the last was taken to be a repeal of the first, and to be 
the law of your Department in that behalf, by the most powerful inference and by all the acknowledged 
laws of construction. What is it, then, which that letter of the 11th July requires of us? These are the 
very words: “that on the 30th September next you transfer to the Treasurer of the United States all 
the moneys or the balance of such moneys as may have been deposited in your institution to the credit of 
the Bank of the United States.” Here is no exception, as you seem to suppose, of moneys deposited 
previous to the lst July; we are required to transfer the' whole to the credit of the Treasurer. 
And you “further add, that the public moneys which may be deposited in your institution to the 
credit of the Treasurer, in pursuance of this arrangement, will be drawn for in the manner stated in my 
letter of the 1st instant,” which letter declares that the mode of drawing “shall be by Treasury drafts.” 
Was it unreasonable in us, then, according to this simple view of the subject, to transfer, on the 30th 
September, all public moneys whatsoever to the credit of the Treasurer, and to hold them until otherwise 
instructed by you, subject to the call of Treasury drafts only? If the Bank of the United States ceased 
on that day to have in our institution any moneys to its credit, it had no longer any right to draw on us; 
and if after that period the public funds in our safe keeping were subject to “Treasury drafts” only, by 
what authority should we have been justified in paying them away to the checks of the United States 
Bank? We have received from your Department no fresh instruction to that effect; and the temporary 
refusal, on our part, to pay the checks of that bank, was a necessary measure of self-defence, growing 
out of the state in which things had been placed by the previous construction which we had given to 
your letter of the 11th July. It originated in no pitiful spirit of evasion, nor in any want of ability, but 
purely from an unwavering opinion of our rights and duties. Besides, the refusal was only suspensory, 
and it was distinctly intimated that the bills would be accepted if you declared in their favor. The Bank 
of the United States is, undoubtedly, a respectable institution, and “entitled to high credit;” but we 
cannot conceive that we were bound to depart from the plain path of our duty merely because it had 
chosen to draw on us. The only question was, whether it had a right to draw. We thought it had not; 
and we declined paying its drafts till that doubt was cleared, and its right affirmed by your decision. In 
this opinion we were not alone. The agent of that bank, on a view of the correspondence of all parties, 
concurred with us in our construction, and declined to have the bills of his principal protested, preferring 
to wait the decision and instructions of your Department on the case. He was assured that that decision 
would be respected. It is now obtained, and we submit. This statement, however, it was thought 
proper to make in justice to ourselves, and to show that, if we erred, we were not without what we 
conceived good cause of excuse. Your request to pay is a new instruction, legitimating the checks, and 
which we shall hasten to fulfil. We are now collecting the description of paper proper for the purpose of 
meeting the demand, and expect very soon to despatch to Savannah a messenger with the enfire sum, 
although the United States Bank have overdrawn, not, indeed, the amount remaining to its credit on the 
30th June, but the amount really due by this bank, having, as we presume, forgotten at the moment a 
small check for $3,000, drawn upon it by the Cashier of the Branch at Richmond, which was purchased 
by us and forwarded with a request to have it placed to our credit on its books. It is possible it may 
not have been received. For this sum, however, we hold that bank liable, and we show our great respect 
for it by the course we adopt. 

The bills drawn by the Treasurer, in favor of the Bank of the United States, are not yet matured; 
when they are, and are presented, they shall be punctually met. ; 

You complain of “the total want of punctuality which has been manifested by the officers of this 
institution in rendering the statements of the deposits and of the account of the Treasury,” and to this 
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alleged want of punctuality you attribute “the unpleasant occurrence” which has given rise to this corre- 
spondence, since our error, in transferring to the Treasurer the money which had been deposited prior to 
the 30th of June, would have been corrected. This apparent want of punctuality is deeply lamented by 
us; but it is only apparent, and you are now assured that the fault does not rest with the officers of the 
bank. The returns have been regularly made and put into the post office here, except in a single instauce, 
when the Cashier was absent for a short period on leave, and the duty was neglected by the clerk. This 
being the fact, within the knowledge of the whole Board, on whose table the statements have been regu: 
larly laid, the information you give excited no less surprise than regret. It is the mail establishment, 
and not this institution, which is to blame. What can be the cause of such repeated failures we do not 

retend to divine, nor have we any sufficient inducement to fasten any unworthy or dishonorable imputa- 
tion on any particular individual or officer. We content ourselves, for the present, with asserting and 
youching for the fact. 

The suggestions in the latter part of your letter deserve and have received a very serious attention. 
So long as western bank paper continues to be received at the Land Office here, and is under par in the 
Atlantic cities, it is manifest that the institution must suffer inconvenience and loss whenever it is called 
on to transfer such funds to any of those cities. It must either convert those notes into others that 
circulate there at par, or it must submit to lose the difference of exchange. The last is a permanent evil, 
invulving a burdensome tax of varying but always of serious amount. The first cannot always be done 
at a very short warning; though it could at all times be easily effected in whole, or, at least, in great 
part, by a slight modification of the plan you propose. If certain points on the Atlantic coast were 
designated, and this bank were authorized to transfer, from time to time, to either or all of them, at its 
option, such portion of the public moneys as were conveniently in its power by the usual and natural 
course of the commerce of the country, placing the sums in the branches of the United States Bank to the 
credit of the Treasurer, all difficulties, it is believed, could be easily obviated. The total ignorance of the 
point at which a draft drawn on us may be made payable subjects us to frequent embarrassment. We 
know not what description of foreign paper would most avail us; and, of course, are liable to accumulate 
such as will not answer, and to part with such as would, For instance, contemplating last summer, before 
any bill had been drawn on us, the probability that funds for paying the Tennessee troops would be 
demanded of us as the most convenient point for that purpose, we sent off about $50,000 of Georgia 
money to be exchanged, and very soon after we had disposed of it received a draft payable in Savannah! 
This was one of the chief reasons why we had not then a sufficient quantity of southern paper to meet 
the draft. Similar evils may occur again, and an industrious endeavor to accumulate available funds at 
the most probable place of demand may meet with a similar reward. 

Nor could a sufficient supply of such paper be procured at that time in all West Tennessee. We 
despatched an agent to the several banks of that part of the State, for the purpose of exchanging their 
paper for such as we wanted, and sent all that we could get. It is true that, in default of the required 
sum in southern paper, we sent to Savannah for some western paper—that of Tennessee and that of our 
own bank. A portion of this last was sent because it was somewhat nearer than Tennessee; and because 
we supposed it would be more likely to answer the purposes of the United States Bank, as it would 
more probably be preferred by the numerous emigrants who were flocking from Georgia and the Carolinas 
into our Territory. The Bank of the United States notified to us that it would hold us responsible for any 
difference which may exist in the value of such notes as did not circulate at par in Savannah, or for the 
loss which might be sustained in rendering such notes available. We have complied with this demand, 
although our Cashier, some time since, not adverting to the original propositions of this bank to your 
Department, and taking into view only the extreme hardship of our being being bound to receive from the 
Land Office paper which did not circulate at par along the Atlantic, and yet were required to make it so 
circulate at our own expense, questioned the rightfulness of the claim in a letter to the Cashier of that 
bank. We settled this business some time since entirely to the satisfaction of the agent of the Branch at 
Savannah. 

Our merchants dealing principally with New York, Philadelphia, and Baltimore, it would be easy for 
us to transfer, from time*to time, large portions of the public moneys to one or other of those points, 
especially the first, by exchanging the paper of western banks for bills on those cities. And the same is 
true to a limited extent, at certain seasons of the year, of New Orleans. With Savannah we have no 
commercial intercourse, or next to none; and to make remittances there, we must either send an agent 
with the money, which is both expensive and dangerous, or resort to the circuitous operation of transferring 
first to New York and then to Savannah. If the mode hereinbefore proposed should meet your approbation, 
it would afford us great relief. Bills would be bought on New York, New Orleans, &c., as the course of 
trade permitted. ‘The proceeds would be placed in the Branch Banks there, to the credit of the Treasurer 
of the United States. Of the amount at the respective points you would from time to time be advised, 
as well by this bank as by those in which deposits would be made. And we would, as occasion offered, 
or at stated periods, if required, place in the Branch at Savannah, to the credit of the Treasurer, as before, 
such southern paper as was in our hands, and circulated there at par. Presuming that an arrangement 
of this description might be sanctioned by you, we have recently purchased bills on New York, to a 
considerable amount, which will mature in from two to four months; but we shall not like to add much to 
the sum already negotiated until we hear from you on the subject. Our proposition seems to differ from 
yours only in allowing us the option of place; and we do not conceive that this can materially affect the 
operations of the Treasury. If you designate ¢wo optional points, let them be New York and New Orleans; 
and if you restrict us to one only, let it be the first. 

To make receivable in the Land Office here only such paper as circulates at par in the Atlantic cities, 
would, in our opinion, be a very ruinous and unnecessary measure. _ Its effect on the prices of the public 
lands still in market would be instant and most depressing. The fall would be great and permanent, and 
the ability to make the future payments on lands already sold would be at least extremely questionable, 
if not wholly unattainable. The difficulty, at any rate, would be very great, and the consequent sacrifices 
and distress incalculable. The interests of the Government would suffer in an equal measure with those 
of our own people, and the policy of both obviously dictates that the existing arrangement in that regard, 
or One approaching it, should be continued so long as the banks whose paper is authorized to be received 
shall preserve the reputation of solidity by paying specie. This they have not yet forfeited. But, although 
they have a substantial specie basis, and are still in deserved credit at home, there is no probability that 
their notes will be at par at either of the points named by youor by us. And loss must a/ways be sustained 
by this bank when suddenly called on to transfer such funds to an unknown and unexpected point. To 
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effect transfers without loss, time is required, and the further aid of such an arrangement as we have 
proposed. Whether this institution ought, in justice to itself, and with a due regard to its own safety and 
its profitable existence, to continue under such a state of things, without some such understanding jy the 
receipt of public funds, except as_a mere special deposit, is a very serious question, which a prudent fore. 
cast will ere long feel itself bound to discuss and determine. 

With the highest respect and consideration, I have the honor to be your most obedient servant 

LE ROY POPE, Presideni. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Pianters aND Mercnants’ Bank or Huntsvitie, January 22, 1819, 


Sir: I have the honor of sending you, inclosed, a statement of the Planters and Merchants’ Bank of 
Huntsville on this day. I regret very much that a belief should exist with you that there was a want of 
attention on the part of the officers of this bank in making due returns to your Department. I beg you 
to be assured, sir, that, with one single exception, during my absence from the bank, they have beep 
regularly made. 

Agreeably to your instructions, I have taken back to the credit of the United States the sum of 
$121,036 11, all the moneys remaining to its credit on the 30th of June last, which, from misapprehensioy 
of your letter of the 11th of July last, was carried to the credit of the Treasurer of the United States. 

With very high consideration, I remain, dear sir, your very obedient and most humble servant, 

ELDRED RAWLINS, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





TomBecksBeE Bank, Sr. Steruen’s, February 2, 1819. 
Sir: I have the honor to acknowledge the receipt of your letter of the 4th ultimo, in which you 
express that you have concluded to employ this bank to receive the Government deposits; also your 
circular of the 8th of December. I have laid these documents before the Board of Directors, who unite 
with me in the intention to comply with your instructions in this behalf. 
Herewith is transmitted a statement showing the present state of the institution; also the names of 
the Directors and officers, and the accounts with the Treasurer of the United States. 
Should any item need explanation, or any requisite be omitted, we will be glad to be notified of it. 
I am, respectfully, 
ISRAEL PICKENS, President of Tombeckbe Bank. 
Hon. Wa. H. Crawrorn, Secretary of the Treasury. 


St. Sreruen’s, March 1, 1819. 

Sir: Accompanying is the return of the state of the Tombeckbe Bank, and fhe account of the Treasurer 
of the United States with the bank. 

As to reporting public officers having charge of the United States moneys, I can only add that no 
deposits have been made by any officer excepting the Receiver of Public Moneys here. Whether the 
Collector at Mobile may have other convenient places of depositing is not known to me. 

I am, very respectfully, 
ISRAEL PICKENS, President of Tombeckbe Bank. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Musxinevum, March 15, 1819. 


Sir: In settling the account of this bank with Isaac V. Hoone, Receiver of Public Moneys in this 
place, there were two payments made by this bank to the United States for which Van Hoone’s checks 
are lost or mislaid, and he refuses to give any new evidence of our having made the payments for him. 
The first is for $23,000, transferred from Van Hoone’s account to the credit of Thomas Tudor Tucker, 
Treasurer of the United States, January 31, 1816; the other is for $20,500, transferred as above on the 
30th of September of the same year. As these payments have been made by this bank to the United 
States, we wish for evidence from your Department that this money was due from Van Hoone to the 
United States, and that it was paid by this bank. The facts are, that our Cashier, the step-son of Van 
Hoone, has permitted this account to remain unclosed from 1814 down to the present time, and Van 
Hoone has been allowed by him to overcheck his account, when payments were made to the Government, 
from that time to the Ist of January last, varying in amount at different periods, at sometimes upwards 
of $30,000. About the Ist of January last the plunder had been carried to such a height that Marple, the 
Cashier, absconded; he was, however, pursued and brought back, and on settlement of Van Hoone’s 
account, he falls in debt about $25,000. This he refuses to pay, and the evidence above referred to is 
necessary to substantiate the accounts of the bank. The certificates of payment are requested to be under 
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the seal of your office, as we have been obliged to commence a suit against Van Hoone to recover the 
money above referred to. 
Very respectfully, your obedient servant, 
E. BUCKINGHAM, Jr., President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or StevBenvite, March 27, 1819. 


Sm: General Harrison having intimated to me that arrangements had been made with you by which 
the Receiver of Public Moneys at this place would be ordered to make his deposits in this bank, and that 
ou had consented to transfer the balance of the special deposit from the Branch of Pittsburg, I have to 
inform you that the Bank of Steubenville has resumed the payment of specie for its notes, and that I look 
every moment for your instructions upon this important subject, so calculated to relieve the sufferings of 
the western country. 

I am, respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 

Hon. Wu. H. Crawrorp. 





Farmers aNnp Mecnantcs’ Bank or Inptana, Madison, March 30, 1819. 


Sir: The undersigned, having been appointed a committee to confer with you on the subject of the 
public deposits, beg leave to premise that, in consequence of those deposits having heretofore been made 
in the branches of the United States Bank, and those branches refusing to take the paper of our local 
solvent banks, much embarrassment has been produced amongst the most industrious and deserving class 
of our emigrant citizens, and the Directors of this institution, feeling a disposition, so far as in their 
power, to aid your Department in relieving this pressure, and producing a more equal circulating medium 
in this section of our country, have authorized the undersigned to say that this institution is willing to 
receive the deposits from the Land Office at Jeffersonville, and to transact your business in general in the 
same manner, and to be bound by the same regulations, and governed by the same principles, as are 
recognized in the arrangement lately made by your Department with the Farmers and Mechanics’ Bank of 
Cincinnati. In making this tender of our services, and inviting your attention to this subject, we feel a 
conviction that our local situation within the Jeffersonville district, on the Ohio river, where steam 
navigation has already attained to considerable perfection, renders this as convenient as any other place 
for the transaction of public business of this nature; and as the paper of this bank has heretofore been 
received at all the Land Offices in this section of country, and deposited in the branches of the United 
States Bank, and as the accounts of this institution are all balanced with those branches, we feel the more 
confidence in making this application, believing that you will admit our punctuality as an evidence of our 
solvency. If any doubts should still exist, we are ready to remove them by any assurances of our faithful 
discharge of the public trust committed to us. 

We are, sir, very respectfully, your obedient servants, 
JOHN SERING. 
THOS. DOUGLASS. 
JOHN PUGH. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Sr. Sreruen’s, April 1, 1819. 


Sir: Inclosed are the monthly statements required of the Tombeckbe Bank, showing the state of its 
affairs and its account with the Treasurer of the United States. 

No public officer has made any deposits in favor of the Government except the Receiver of the Land 
Office here. 

The Collector at Mobile has made a deposit, as the statement will show, on his own credit; also, Mr. 
Hogan, Paymaster of the 4th infantry. 

An act of our last Legislature authorized this bank and that at Huntsville to have the unsubscribed 
capital filled by sale of the stock, instead of the usual mode by subscription, as affording a better 
facility of equalizing the situation of old and new stockholders. Under this act our bank sold a portion 
of its unsubscribed stock. Hence, the item in the statement of “premium on sales of stock,” which, 
without this explanation, might not be understood. A second installment on these new shares will be due 
and payable on Monday next. 

I have the honor to be, very repectfully, your obedient servant, 
ISRAEL PICKENS. 

Hon. Wx». H. Crawrorp, Secretary of the Treasury. 





Bank oF Strupenvite, April 5, 1819. 


Sir: You have herewith inclosed a copy of an account current, forwarded this day to Thomas Tudor 
Tucker, Esq, Treasurer of the United States, balance due from this institution: 


POE MORNIN nc ccvccncendeedcssntcgpewessencs cocccesese eCTT TT TTT. -» $53,638 90 
For interest. ..... 2200s. oeseeneceeseces ecccccececces horredaceeacannes 804 57 


54,443 47 
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This interest and part of the principal would have been paid at the branch at Pittsburg on the Ist 
instant if I had not received your letter of the 12th ultimo containing propositions for making this bank 
a depository of public moneys. I informed you on the 31st ultimo and the 3d instant of the unconditional 
acceptance of those propositions, and that the bank had complied with all the conditions which were 
incumbent on its acceptance. 

The above debt, as well as that to be transferred from the Bank of Columbia, will, it is presumed be 
paid to the road commissioners and contractors, as the notes of this bank will now be readily taken in 
consequence of the late arrangements. 

I have the honor to be your most obedient servant, 
W. R. DICKINSON, Cashier. 
Hon. Wm. H. Crawrorp. 





Bank or SrevBenvitie, May 1, 1819. 


Sir: You have herewith a copy of account current for the month ending yesterday, forwarded to 
Thomas T. Tucker, Esq., Treasurer of the United States; also, the state of this institution on this day, 
Not having as yet received instructions to transfer the debts from the branches at Pittsburg and Chilli. 
cothe, as intimated in your letter of the 12th March, they remain, as you will discover, in the books as 
heretofore. When the transfers are made, the Treasurer’s account will be credited separately for principal 
and interest—the sums now stated are for principal alone. 

I have directed the Receiver of Public Moneys here to receive, in addition to the list heretofore 
forwarded, the notes of the Bank of Brownsville and of Mount Pleasant, and the list will be extended ag 
soon as it can be done consistently with the interest of the bank and its engagements with you. There 
have been so many orders and counter orders from the branches heretofore to the Receivers on this 
subject, and the debtors to the Government have been so greatly embarrassed, that the Directors have 
determined so to proceed as not to be compelled to retrace their steps. As soon as the Receiver from 
Wooster (who has not as yet been heard from) makes his deposits, I shall extend his list in like manner, 

You will discover from the state of the bank, forwarded promptly, although the Receiver here began 
only a few days since to make his desposits, that the debts due from the Bank of Steubenville are alone 
due to the Government, and that the amount of notes in circulation is very small. The credit which the 
late arrangement has given to the bank will enable it fully to pay this debt; and, aided by the receipt of 
a large sum in a train of collection, already mentioned to you, as well as the support which must be 
experienced from the operations of the important factories established here under its auspices, it will be 
enabled fully to meet every engagement. A list of debtors to the bank will be forwarded on the Ist 
July next, and every three months thereafter. 

I have the honor to be, very respectfully, your obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wa. H. Crawrorp. 





Bank or Epwarpsvitie, May 7, 1819. 


Sir: Having this moment understood that the Receiver of Public Money at Kaskaskia has declined 
taking the notes of this bank in payment for lands, alleging that it had refused to pay its notes in 
specie, and it being possible that information as unfounded as that on which he has acted may have been 
transmitted to you, I avail myself of the earliest opportunity to inform you that there never has been 
the least foundation for the report upon which it appears the Receiver at Kaskaskia has acted. This 
bank has never refused, nor is there any intention at any future period of refusing, to redeem its notes 
in specie, and I am totally at a loss to conjecture any grounds which the Receiver at Kaskaskia could 
have had for entertaining a contrary opinion. 


I have the honor to be, very respectfully, your obedient servant, 
BEN. STEPHENSON, President. 


Pianters AND Mercnants’ Bank or Huntsvitie, May 13, 1819. 


Sir: I had the honor of addressing you on the 4th instant, in reply to yours of the 9th of March, and 
requested the favor of you to draw on this bank, payable at New York in all the month of June, for fifty 
thousand dollars. Since then I have received notice that a small bill has been noticed for non-acceptance, 
and fearing it may not be paid when it arrives at maturity, you will be pleased to make the draft for 
forty-five thousand dollars, payable at the Office of the Bank of the United States at New York; this sum 
there is no doubt but what it will be paid. 

I have the honor to be, sir, your most obedient and humble servant, 
LE ROY POPE, President. 


Hon. Wa. H. Crawrorp, Washington. 





Copy of the list furnished the Receivers of Public Moneys at Chillicothe, Zanesville, and Marietta, of the 
banks whose notes are to be received. 


The incorporated banks of the cities of New York, Philadelphia, Baltimore, New Orleans; Bank of 
Virginia and branches; Farmers’ Bank of Virginia and branches; Bank of Kentucky; Branches of the 
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ements 
ank of Kentucky at Louisville, Lexington, Washington; Bank of Pittsburg; Lancaster Ohio Bank; 
Bank of Chillicothe; Northwestern Bank of Virginia. The notes of such of the banks in the district as 
you may think it prudent for us to receive will be added to the list. 
THOS. JAMES, President. 





Bank or Kentucky, May 25, 1819. 


Sir: Considerable inconvenience was some time ago sustained by the Bank of Kentucky from the 
use of the funds thrown, by directions of the Treasury of the United States, into other banks in its 
yicinity. Although, at the resumption of specie payments, this institution was in a situation to meet more 
than the ordinary demands on it, their heavy demands for specie were sensibly felt, and additional 
exertions became necessary. In the present embarrassed state of the country no exertions seem capable 
of affording any considerable supply; the pressure is the same in the eastern States and in New Orleans; 
and if the means of drawing assistance from these quarters were as abundant as formerly, it could not be 
done without adding to difficulties already too great. From the measures you have lately adopted, of 
directing a portion of the public deposits to be placed in the State institutions, it seems to have been your 
determination that these establishments should not be sacrificed, by your means, to others more favored 
by the General Government. I am therefore instructed to state to you that, although the demands of the 
United States Banks are no longer oppressive, the Bank of Missouri has very lately availed itself of the 
deposits made there by the Collectors and Receivers of the Government to draw large sums of specie from 
almost every bank in this State. It is not supposed this measure was necessary to enable them to effect 
their remittances, because it is understood that the United States Branches in this country were made to 
contribute very heavily; and these could have met with no difficulty in remitting any sum they were 
called upon to pay. The banks are accountable to their customers for any paper they may receive, and, 
in general, no blame can attach to them for converting to the most advantageous uses whatever notes 
may be deposited with them. We have already suffered much inconvenience from this source without 
complaint. It is probable that no representation would now be made to you on the subject if the difficul- 
ties of the banks and the country had been less; if the measure alluded to had not counteracted your wish 
of preventing oppression to any institution by means of the public deposits; and if committees from the 
leading banks in this State, in examining their respective resources with a view to the removal of the 
existing pressure, as far as such a measure was within their reach, had not desired that this representa- 
tion should be made to you, and accompanied by a request that the notes of the Bank of Kentucky, 
received by the Collectors and Receivers of the United States Government, should be deposited in the 
Bank of Kentucky, or in one of its branches, to be remitted or drawn for in the [manner] specified in your 
agreement with the Louisville Branch Bank. 

I am, respectfully, dear sir, your most obedient servant, 
ROBERT ALEXANDER, President. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Cotumsus, May 28, 1819. 


Sir: Presuming that a Land Office has been located at Delaware, in the vicinity of this place, the 
Board of Directors of the Franklin Bank of Columbus have instructed me to enter into a correspondence 
with you, to ascertain if it would be agreeable to you to order the United States funds received at 
Delaware to be deposited at bank in this place. 

Perceiving that it has been deemed expedient to order the funds of the United States in Ohio to be 
deposited in the State banks, the Directors of the Franklin Bank of Columbus wish to be informed, as 
early as your convenience will permit, on what conditions you will agree to deposit the money to be 
received at Delaware, or any other Land Office, in this bank. 

Such an arrangement, if agreeable to you, would be very convenient for the Receiver of Public Money 
at Delaware. 

The State deposits with those of individuals, together with the occasional use of what is termed the 
three per cent. fund, will enable the Franklin Bank to continue its operations honestly, even in such times 
as the present. 

Herewith you have a list of the names of the Directors of this bank; if reference may be thought 
useful, the Directors of the Branch Bank of the United States at Chillicothe, or those of the Bank of Chilli- 
cothe, may be applied to. 

Respectfully, I am, sir, yours, &c., 
JOHN KERR, President of the Franklin Bank, Columbus. 


Secretary or THE Treasury of the United States. 


Directors of the Franklin Bank. 


Robert W. McCoy, Samuel Burr, 
Henry Brown, Samuel Persons, 
Lucas Sullivant, John Cutler, 
Ralph Osborn, Isaac Taylor, 
Lincoln Goodale, Robert Russell, 
Joel Butler, John Kerr. 


Joseph Miller, 
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Bank or STEUBENVILLE, June 1, 1819. 


Sir: You have herewith a copy of account current for the last month, forwarded this day to Thos, 7 
Tucker, Esq., Treasurer of the United States. You will discover that I have kept the old and new 
accounts separate, with a view to avoid perplexity. Should you have any objection to this mode, I cap 
change it as you may direct. 

I inclose also a copy of the state of this bank this day. The branches at Pittsburg and Chillicothe 
are still credited in the books of this institution, as formerly, the transfers not having as yet been ordered 
by the Treasurer. 

On the amount of the Pittsburg debt, interest will be payable from the 22d of last December, the 
accounts having been closed with that branch on that day; on the Chillicothe debt, interest, as appears 
on the face of the certificates, will be calculated from the dates of those certificates. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier, 

Hon. Wa. H. Crawrorp. 





Farmers anD Mecuanics’ Bank, Cincinnati, June 8, 1819, 


Str: The amount paid into this bank by the Receiver of Public Moneys, up to the Ist, is $17,162, for 
which a credit is given to the Treasurer of the United States. 

Ihad intended to commence a monthly report from the end of a month, after arrangement for receivin 
the public moneys took effect. Not then being apprised that the Receiver closed his accounts with each 
month, it should then have been made out, but the extreme pressure of business has not permitted a 
moment to be devoted to it. 

The morning of the receiving your favor of the ultimo the bank resumed paying specie for its 
notes, and the demand was great fur two weeks; so much had been said in relation to the arrangements, 
that brokers and speculators had furnished themselves with all the notes they could obtain. Upwards of 
$50,000 have been received, and about $70,000 are yet in circulation. 

The heavy pressure is past, and, with ordinary success in collecting some eastern funds, I have no 
fears of the result. 

Ihave been greatly disappointed in not receiving payment of about $40,000 from Hugh Glenn, a 
contractor; he was at Washington with me, but had not his accounts settled in the War Department; he 
promised, however, to pay the amount in the Bank of Washington to my credit. This he has not done, 
owing, as he says, to a suspension of $50,000 of his accounts for want of vouchers; these vouchers he 
has procured, and will transmit to the Department of War, when, he states, the money will be paid; but 
having no confidence in his statements, since, from the absence of the Secretary of War, I am afraid of a 
disappointment, may I take the liberty to ask that you will, if it can be done with convenience, inform 
me what is the state of his accounts at the War Department? The bank is perfectly safe as to his two 
partners in the contract bound fer the money, both of whom are wealthy. Should it not be paid by the 
15th July, in Philadelphia, the consequences will be a serious loss to the bank, for I have come under 
obligations to pay at the Philadelphia bank, by that day, $20,000, and a like sum the Ist August. 

Should the disappointment take place in these funds, can you, in any mode, place $25,000 or $30,000 
to meet my drafts in the Philadelphia bank? The amount shall be replaced at any time, or added to the 
deposit, by which no loss will accrue to the Treasury, as the fixed deposit will sooner be made up, and 
the Treasurer have a right to draw. 

The responsibility I feel for the success of this arrangement is greater than ever rested on me in any 
transaction of my life, and I will sacrifice all my estate sooner than it shall fail. If it succeeds, the 
credit will be divided; if otherwise, the disgrace will be all my own. 

The Miami Exporting Company will, openly, neither aid nor oppose it, but secretly endeavor to 
embarrass it all in their power. 

The Bank of Cincinnati offers every facility they can afford. 

J. H. Piatt struggles hard to furnish the holders of his notes with Land Office money. 

I proposed to them all, that if they would furnish me with suitable funds for the redemption of their 
checks which might come through the Land Office, that I would authorize the Receiver to take their 
checks on this bank; and, further, that after the arrangement was fully in operation, they should equally 
participate in the dormant deposit, if they would furnish their proportion of any drafts from the Treasury 
of the United States. 

The banks of Delaware, Dayton, and Urbana have yet made no terms for the redemption of their 
notes. 

I feel very much disposed to force some of our banks to wind up; the currency of this State will 
never be properly regulated till this is done, and I would begin with the Miami Exporting Company. 
They seem inclined to do nothing themselves, and yet throw every obstacle they can in the way of 
every attempt to produce a better state of things made by others. They still charge every embarrassment 
to the United States Bank and to the Treasury. 

The Bank of Kentucky continues to pay specie, but they must stop; they have already caused more 
distress than ever was witnessed in that State, and it cannot be much longer endured. 

The Bank of Missouri drains this country of specie to a large amount; they are using the public 
deposit in this way to the injury of this region. 

I find that, although the banks are too stupid to support the arrangement between this bank and the 
Treasury, the people use every exertion to aid it, so that nearly all the business of the city has been done 
by this office. 

Mr. Ross, Collector of this district, has inquired whether I am authorized to receive his deposit, and 
Mr. Constant, Collector of the 2d district, has written, making the same inquiry. 

It would be some advantage to the bank if Colonel M’Kenney, Deputy Commissioner of Purchases, 
was directed to keep his account with it. His deposit is of no use to the United States Branch, for the 
notes paid out by it are sent on to Philadelphia immediately. It is so important for me, in every point, 
to guard against the slightest ground for complaint, and to avoid giving the enemies of this arrangement 
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the least pretext for their envious hostility, I cannot refrain from calling your attention again to the 
subject of Glover’s claim on the Department of War, and my request of aid in case that should fail. 

I have purchased about $15,000 of bills on Baltimore and Philadelphia, which, from advices and 
reports just received, no certain calculation can be made on; the explosion in Baltimore, if true, is sufficient 
to destroy all confidence in bills there. 

I am, very respectfully, your obedient servant, 
SAM’L W. DAVIES, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or Cauiicotue, June 8, 1819 


Sir: The Receivers at Zanesville, Marietta, and this place, have this day been instructed to dis- 
continue the receipt of the notes of the City Bank of Baltimore, in consequence of its having suspended 
ent. 
- Respectfully, your obedient servant, 
J. WOODBRIDGE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury.” 





Farmers aND Mecnanics’ Bank, Cincinnati, June 17, 1819. 


Sir: Inclosed you have a monthly report of the state of this institution up to the 15th instant. 

I am yet unable to stand without pain. My knee is yet so troublesome as to prevent my attending to 
the business of the bank as closely as the pressure of it requires. This prevents my forwarding the list 
of debtors, as required by you. I will make it, however, out in a few days. 


Very respectfully, your obedient servant, 
SAMUEL W. DAVIES, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





PiantTers AND Mercuants’ Bank or Hontsvitze, July 1, 1819. 

Sir: I have the honor to inclose to you a statement of this bank on yesterday, the 30th ultimo. I 
sent on statements, both to yourself and the Treasurer, two or three mails back, and the reason I send 
you a statement now is to let you see our situation, and to enable you the better to discover the propriety 
of the President’s letter to you of this date. 


With very high consideration, I have the honor to be your most obedient servant, 
ELDRED RAWLINS, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or SrevBENvILLE, July 1, 1819. 


Sir: You have herewith a copy of account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States, on examining which you will find that I have, agreeably to your direc- 
tions, discontinued the account of special deposit, and have credited the cash account therefor. The 
Collector promised that he would write to you and explain this transaction, which I hope, in justice to 
me, he has done. I can only add that I considered it a special case, and not applicable to the late 
arrangement, and that I believed, in receiving this money, that I was obeying (from his plausible statement, 
which I did not doubt,) your wishes and your instructions given to me through this officer. If I had 
seen the letter to him from the Commissioner of Loans, as I have since done, I certainly should not have 
opened this account. I inclose, also, the state of the bank, and a list of its debtors on this day. 

The Cashier of the Bank of Columbia not having as yet reached here, I have been somewhat at a 
loss in appropriating the Treasurer’s draft on him for $41,275 65. I have, however, entered it at the foot 
of the new account, although it was intended to liquidate the debts contracted with the branches at 
Pittsburg and Chillicothe, which are on interest, amounting now to ten or twelve hundred dollars, not 
carried, as yet, in the books of the bank to the credit of the Treasurer, nor cannot be readily until the 
certificates are returned. As you will, no doubt, instruct the Treasurer very shortly to draw on this 
institution, without regard to the old or new account, (as I have kept them so far separate,) and as the 
calculation of interest may be involved in some degree of intricacy, would it not be better for you (I 
suggest it with the utmost deference) to mention a sum as a composition for all future interest, (exclusive 
of that already due on the two branch debts,) to be passed immediately to the credit of the Treasurer, 
after which the interest account shall cease, and the account shall be a cash one, and for principal alone. 
The old debt upon interest is rising $74,000, and in fixing the sum which shall form the composition 
you will have regard to the drafts (in point of time as well as amount) which you intend to order, and 
can readily signify a sum which will be just on both sides, not doubting that you will lean, if at all, 
on the side of (mercy) the bank. Or, if you please, you may include in the round sum which you may be 
pleased to mention the interest already due on the two branch debts, which will simplify the transaction. 
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May I beg the favor of you to have the papers now in the hands of the Cashier of the Bank of 
Columbia forwarded as soon as possible, in order that the accounts with the Treasurer may be proper! 
adjusted and kept? y 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wm. H. Crawrorp. 


P. S. A list of stockholders will be forwarded should you deem it necessary. 
W. R. D., Cashier. 





Bank oF Itutno1s, at SHawNEETOWN, July 9, 1819, 


Sm: Your letter, informing me that the City Bank of Baltimore had refused to redeem its notes with 
specie, has been received, and that bank stricken from the list received in the Land Office at this place: ag 
also the State Bank of North Carolina and its branches and all the banks of Tennessee, for the same 
reason. 

Inclosed you will receive the Treasurer’s account with this bank during the month of June last; algo 
the situation of this bank on the 30th of the same month. In the Treasurer’s account you will find him 
charged with $20,000 on the 30th of June, which sum I forwarded to him on that day. 


I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 


Hon. Secretary OF THE TREASURY. 





Pranters aND Mercuants’ Bank or Huntsvitte, July 15, 1819, 


Sir: I wrote you on the 4th and 13th of May, advising you to draw on us, payable at New York, in 
all the month of June, for forty-five thousand dollars, which was predicated upon bills of exchange which 
had been forwarded on there, on account of this institution. By the last mail I received several of those 
bills returned protested. In consequence, we shall not have anything like the sum in bank. I have this 
day forwarded a small bill to the Cashier of Discount and Deposit at New York for $6,879 16, and 
directed the Cashier, when paid, to hold subject to the draft of the Treasurer of the United States. 

Such at present is the state of commerce that there is great uncertainty in bills of exchange being 
paid, although drawn by houses who heretofore have been in excellent credit. This institution has deter- 
mined to purchase no more for the present, as the risk is so great; and their not being paid does not 
answer the purpose. We shall wait until fall, when we hope that times will be better settled and more 
security. 

i @ meantime no exertion will be lacking to procure such money as can be made available to the 
Treasury of the United States and forward it to Savannah, which we will advise you of so soon as we 
can procure a sum worthy of sending. 

With high respect and consideration, I have the honor to be, sir, your most obedient and humble servant, 

LEROY POPE, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or SrevBeNnvitte, August 2, 1819. 


Sm: You have herewith a copy of an account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States, containing on the back a description of moneys therein credited, as required. 
This list embracing all the specie and foreign bills in bank, as it ought, (it being impossible to separate 
that part received on account of the Government from that otherwise received,) it is evident, from a 
view of the “state of the bank” forwarded, that the institution is sustained at this time by the standing 
deposit of fifty thousand dollars which you have granted under the late arrangement, and will be thus 
sustained until the notes now in suit can be collected. The different items, too, composing this list must 
fluctuate, as you will readily perceive, under the ordinary operations of the bank, as specie is demanded 
or exchanges of notes or specie are made for the accommodation of individuals. In future I shall carefully 
keep a list of each kind of money deposited by the different officers who are ordered to make their deposits 
here. No deposits have been made during the last month. 

When the Cashier of the Bank of Columbia reaches here—which event I have been long looking for— 
the amount of the Treasurer’s check for $41,275 65 will be carried to the credit of the old acccount, which 
is bearing interest, and the accounts with the Offices of Discount and Deposit at Pittsburg and Chillicothe 
will be discontinued. 


I have the honor to be, very respectfully, sir, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wm. H. Crawrorp. 





Crvcinnati, June 30, 1819. 


Exchange for $30,000.—Thirty days after date pay to the order of Samuel W. Davies, Cashier, thirty 
thousand dollars, which charge to the account of, for value received. . 
H. GLENN. 


Hon. J. C. Catnoun, Secretary of War. 
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Farmers AND Mecnanics’ Bank, August 3, 1819. 


Sir: Mr. Glenn states that vouchers have been procured and are on their way to Washington, by 
which it will appear that the above sum will be to his credit, and has given the draft for the amount; but, 
should the amount be less, a power of attorney from him will be forwarded in a post or two, authorizing 
the receipt of whatever may be due. 

I have the honor to be your obedient servant, 
SAMUEL W. DAVIES, Cashier. 





Farmers anD Mecnanics’ Bank, Cincinnati, August 3, 1819. 


Sr: The following is a list of the moneys received from the Receiver of Public Moneys at this place, 
and placed to the credit of the Treasurer of the United States, to wit: 


Sie CE A ccc dene 08k cts cncennnnesendoecesnreseeesebnneneceeeeneseeaseneanes $5,268 20 
te ED ORs nn occ bn ten cekne 66605000 n av eaSswesensseeseenceaneaueeenseesetes 3,286 47 
eee BOB. a cc cvcncdccccesccbesssnseceeserceseseneesenss CdeeeeeeeRrescereeseees 1,594 00 
CN, cons kes ecerbeeecneser secacsesranedndeseqeseesnsneedoeaassseendeeesaocenes 1,263 00 
CS, 4. 06.5 0560. x 6) RAW Ode ENEREHKOROEEKHEKRECL 06 ER Kd SOHC CRSONREERRE?RDESS4G0RRER 175 00 
Farmers and Mechanics’ Bank of Cincinmati. .... 2.2... ccccccccccccvcccccscccccscceces 5,362 00 
Miami Exporting Company... .....cccccccccccccccccccccccseccncceeccccsecececccescess 3,784 25 
Bank of Cincinnati..............66. Cad aescereeVerdcereesecseseenrsrecroseeesoeceens 14,211 11 
ss onaccesbecbnebsensdnennbbedeseesieahnceseceeshnadaaunens 8,603 27 
Dayton Manufacturing Company. .............ccceecccecccc cc cccencccnsecencscceccces 200 00 
DL cec.cneydesbedekshhohssee ones 4400 eseesdebkesdeneetieteeesesanaeeteetas " 848 84 


44,596 14 


The Receiver did not receive the notes of the Miami Exporting Company, Bank of Cincinnati, nor 
J. H. Piatt’s, but upon those banks agreeing to furnish suitable funds for the amount they were authorized 
to draw on this bank and the Receiver to take their checks. In making the arrangement with you, sir, I 
relied upon payments due by the persons whose names follow. They are among the most respectable 
citizens, and heretofore have been punctual in all their engagements. This statement I make in confidence, 
to show that the undertaking was not so imprudent as it might otherwise appear. 

This bank ought to have received from a banking association at Georgetown, Kentucky, composed 
of about twenty of the wealthiest persons of Scott county, in which it is situated, at the head of which 
stands Colonels R. M. Johnson and James Johnson, the Ist of January, $100,000; J. H. Piatt and W. H. 
Harrison, $18,000; Hugh Glover and other contractors, $40,000; James Paul and Isaac Mason, $15,000; 
Steele, Donally & Steele, $12,500; and sundry other drafts amounting to $15,000. 

These were all special arrangements, made without the least expectation that any failure would take 
place, notwithstanding, however, not one cent has yet been paid. The bank supported itself under such 
unlooked for disappointments until two-thirds of its paper was withdrawn from circulation, and, with the 
aid of $30,000 of eastern funds, would have continued until the whole had been taken up. 

I have been most shamefully and cruelly treated by Mr. Glenn, who has amused me, from time to time, 
with promises of payment, and yet states that the sum of $30,000 is due to him from the Department of 
War. 

After the greatest difficulties, as I thought, was over, the Office of Discount and Deposit of the United 
States Bank unexpectedly recommenced paying out its notes for specie. 

I foresee nothing but difficulty and distress in the moneyed concerns of this region. This failure to 
place the credit of Cincinnati upon a better foundation has given every triumph to those who have, at all 
times, opposed the granting facilities to the collection of the revenue, and has filled the minds of its 
friends with inexpressible regret. 

I shall be pleased to afford any further information upon the subject for your satisfaction, and have 
the honor to be, with great respect, sir, your obedient servant, 

SAMUEL W. DAVIES, Cashier. 





Bayk oF Ixrvots, at SHawNEETOWN, August 7, 1819. 


Sir: Inclosed is the Treasurer’s account with this bank, from the 1st to the 3lst July, 1819, inclusive; 
also a statement showing the situation of this institution on the 3lst July, 1819. 

Agreeably to your request of the lst July, 1819, I have noted, on the back of the Treasurer’s account, 
the different kinds of money deposited to his credit during that month ; and, if necessary, I can let you 
know the several kinds that were previously deposited. 

The notes of the branch of the State Bank of Tennessee, at Nashville, are again received in the 
Land Office. 

I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 


Hon. Secretary oF THE TREASURY. 
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Tompeckse Bank, August 21, 1819. 


Sir: Since writing my letter to you of the 13th instant, in answer to yours of the 6th ultimo,* some 
of our most extensive planters have expressed a desire of shipping their cotton crops the ensuing fal] to 
New York for sale, and express a wish that the bank here should afford them the facility of obtainj 
credits here for such sums as they may cause to be deposited in the banks in New York, as the proceeds 
of sales there. And I doubt not but we could encourage a very general shipment, in that way, the 
approaching fall and winter. I will thank you to be informed whether deposits in the office of the Uniteq 
States Bank, in New York, to the credit of the Treasurer of the United States, made in the manner 
mentioned, will be satisfactory to your Department for a portion of the public funds in this bank. 

I will also take the liberty of suggesting that, if it will answer your views, we may find it convenient 
to make deposits of notes of the Banks of Georgia, South Carolina, and North Carolina, in the offices 
of the Bank of the United States in those States. We have a confidence that drafts in favor of officers 
and individuals in this quarter, to any reasonable extent, will be satisfactorily and safely honored here. 
We will be thankful for your advice in relation to the several modes suggested. 


Ia m, very respectfully, &c., 
iain ISRAEL PICKENS. 


Hon Wm. H. Crawrorp. 





TompeckBE Bank, Sr. Sreruen’s, September 2, 1819. 


Sm: I have the honor to inclose, herewith, the monthly statement of the affairs of this bank, and its 
account current with the Treasurer, up to the 31st ultimo. 

The amount credited in last month’s account was deposited principally in the month of July, to the 
credit of the Receiver here, and before the receipt of your circular of the lst July, and transferred by a 
check to the credit of the Treasurer. I am, therefore, yet unable to give the required statement of the 
kind of money credited. 

I have the honor to be, very respectfully, your obedient servant, 
GEO. S. GAINES, Cashier. 

Hon. Wm. H. Crawrorp, 


P. S. Iam instructed by the Board of Directors to inform you that, since the receipt of your con- 
fidential letter of the 9th July, no new discounts on personal security have been allowed, or will be 
allowed, until the bank has drawn in a considerable portion of its debts. 

I have the honor to be, sir, your obedient servant, 
GEO. S. GAINES, Cashier. 





Bank or SrevBENVILLE, September 7, 1819. 


Sm: You have, inclosed, the state of this bank on the Ist instant, and a copy of account current, 
forwarded this day to Thomas T. Tucker, Esq. Treasurer, for the month ending 31st ultimo. 

I remark, particularly, what you say at the close of your letter of 24th ultimo ; and, although I have 
paid since the Ist instant forty-eight thousand dollars, on drafts from the Treasurer, and principally in 
specie and foreign bills, yet the bank has not been subjected to any inconvenience, nor do I apprehend any 
inconvenience. I will take the liberty, however, of suggesting, that if the Receiver of Public Moneys at 
this place could be induced to make his deposits daily, or even weekly, that every possibility of 
inconvenience would be removed. He has not made any deposit since June, although the Treasury drafts 
have been considerable, whilst the Receiver at Wooster, at least eighty miles distant, has deposited 
twice or thrice. It is not my intention, however, to offer any complaints upon this occasion. 

I have the honor to be, very respectfully, your most obedient servant, 
7 W. R. DICKINSON, Cashier. 

Hon. Wm. H. Crawrorp. 





Bank or Itutnots, at SHAwWNEETOWN, September 10, 1819. 


Sir: Inclosed is the situation of this institution on the 31st of last month; also the Treasurer’s 
account during the said month. There is an error in the Treasurer’s account of $143, which will be 
corrected in next return; there were only $19,857 deposited of the $20,000 charged on the 30th 
of June last. 

The notes of the branch of the State Bank of Tennessee, at Nashville, are not received in the Land 
Office, that bank having refused to redeem its notes with specie. 

I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 


Hon. Secretary oF THE TREASURY. 





ZANESVILLE, Onto, September 15, 1819. 


Sir: You will probably be enabled to identify the writer of this as the same person who was honored 
with an introduction to the honorable Treasurer in June last, during the sitting of the Court at Washington, 


® Error in date—should be 9th ultimo. 





























1824.] CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 733 





EE 
as a Witness in the case of the United States against Cyrus Hulbard, for forgeries, &c. The prospective 
importance of certain engagements to be entered into between the United States and individuals, to 
farnish provisions for the public service, has induced this communication. 

It is probably well known to you, sir, that the Bank of Muskingum, at this place, through the 
defalcations of a faithless Cashier, and the overdrawing of a few individuals, has been deprived of the 
use of about sixty thousand dollars cash, and has, therefore, been unable to redeem its notes in specie, 
as it otherwise would have been, with a promptitude equal to any bank in the State of Ohio. Individuals, 
however, have almost universally been satisfied in their claims, and the paper of the bank has never 
suffered a depreciation in this quarter below that of other current banks of the State. This state of 
things has been brought about by the exertions and determined course of the Directors and principal 
stockholders, and none are entitled to more credit in preserving the solvency of the institution than 
Ebenezer Buckingham, jr., the President, whose extensive private means have been liberally used to 
sustain the bank, so far as possible. In the meantime the bank became debtor to the United States to 
the amount of some $30,000 or $40,000, thirty thousand of which have been lately deposited in the 
Muskingum Bank, and receipted for to W. Whann, Cashier of the Bank of Columbia, as Agent for the 
Treasury. ‘The anxiety which has been felt by the Directors generally to pay the debt due the United 
States promptly, and a knowledge of the difficulty and delay (through scarcity of money and pressure 
of the times) in collecting the debts of the bank, although abundance of produce is to spare in this 
region, has induced E. Buckingham, jr., & Co. to offer proposals for furnishing provisions at St. Louis, (or 
other points on the Mississippi, ) agreeably to the notice from the Department of the Commissary General, 
recently published. Specific proposals have been made by that firm, and others are and will be again 
offered, (in case of competition,) whereby the contract will be filled on as low terms as any that may be 
offered, (to the extent of the debt due the United States at least,) even if it should be at a loss. This offer 
is made with a knowledge and concurrence of the Directors of the bank, and it is the best evidence 
of their sincerity and earnest desire to liquidate the debt. In this view the contract would be to us 
important if it can be had on tolerable terms; the country abounding with the necessary produce, and 
which could be procured when money cannot; and in a hope that the honorable Secretary could aid in 
affording the means of payment through such contract, I have thus addressed him. It is further under- 
stood and apprehended that some individuals of this place, who, from peculiar circumstances and personal 
motives, are hostile to the institution, are about to apply for the above or a similar contract, with a view 
of receiving the claim on this bank in payment from the Treasury, and then oppress the Directors and 
stockholders, (under laws of this State,) by enforcing payment in specie. This is a state of things much 
to be deprecated by us. We hope, among other evils, not to suffer those of revenge, or the gripe of 
avaricious speculators. 

I myself am unfortunately a Director of this unlucky bank, and have not deserted my post in the 
adversity of the institution, though unprofitable as well as unpopular. Making a virtue of necessity, I 
have, in common with others, lent my aid to an honest closing of the concern, (which has always been 
respectable,) so far as bankers can lay claim to the character of honesty. I have never been a friend to 
the banking system, as carried on generally in the United States, but have always viewed it as fraught 
with much evil consequences. I have observed with entire satisfaction the measures and exertions of the 
Treasury Department to restore the currency of the Union to something substantial. I have, with equal 
regret, seen partial attempts to render the honorable Treasurer culpable for the apparent assumptions 
of power and irregularity of proceedings by the Bank of the United States, for which it is supposed he 
has a predilection. We, however, believe that the utmost liberality will be extended to our institution, 
consistent with public duty, and more especially because we have been unfortunate. But for this, we 
should never have asked a favor. We were among the first to resume specie payments, at the request 
of the Treasury, and should probably have been the last to decline payments had we not been despoiled 
of our funds in an unexpected and extraordinary manner. 

A contract with E. Buckingham, jr., & Co., with the aid and countenance of the bank, will be faithfully 
performed. It will serve the public interest, and relieve us from any further apprehensions or embarrass- 
ments in relation to the debts of the institution, which will be so reduced as to enable us shortly to 
surrender up our charter and close the accounts of the institution without much delay. 

If the honorable Secretary can consistently aid, in any degree, the furtherance of these views, through 
the connexion of the Treasury with the contracting Department, the favor will be gratefully acknowledged. 
A line on the subject, when convenient, would be gladly received and held in the utmost confidence. 

With sentiments of respect and esteem, I am, sir, yours, &c. 
DAVID CHAMBERS. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


P. S. Reference for character of E. Buckingham, jr., or myself, may be had through R. J. Meigs, 
Postmaster General, or the Hon. Benjamin Ruggles, Senator from Ohio. 





Tompeckse Bank, St. Srepnen’s, Atapama, September 21, 1819. 


Sm: Your letter of the 20th ulcimo has been duly received. 

The most of the public deposits having been made in the notes of the banks of North and South 
Carolina and Georgia, it would be more convenient for this bank to pay the first of the drafts you 
mentioned, say the one for $205,000, at the office of the Bank of the United States at Savannah, and we 
jaa care to forward the amount in notes on the banks of those States to Savannah in time to meet 
the draft. 

I will lay your letter before the Board of Directors at their next meeting, and write you as to the 
second draft by the next mail. 

I have the honor to be, with great respect, sir, your most obedient servant. 

GEORGE 8S. GAINES, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF SrevBENvILLE, September 21, 1819. 
Sm: Your letter of the 10th instant reached me by the last evening’s mail. Josias Thompson drew 
on ” yesterday morning for five hundred dollars, being the amount of his balance on the books of the 
bank. 


I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or Vincennes, State Bank or Inprana, September 22, 1819, 


Sm: Your letter, informing us of the intention of the Treasurer of the United States drawing op 
this bank in favor of the Bank of the United States, has been received. From our present situation jt 
will be most convenient to deposit at Washington city, District of Columbia. 


Respectfully, your obedient servant, 
E. BOUDINOT, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Strate or TENNESSEE, September 29, 1819. 


Sir: I have the honor to acknowledge the receipt of your letter under date of the 9th instant, in which 
it is stated that “$70,000 of the notes of the banks of the State of Tennessee have been deposited, to the 
credit of the Treasurer of the United States, in the Bank of Missouri, which that bank has proposed to 
deposit in the office of the United States Bank at Louisville, Kentucky;” and proposing “that as soon 
as the amount of the notes of the State Bank of Tennessee, comprehended within the before mentioned 
sum, is ascertained, to issue, through the Treasurer of the United States, a draft upon the Office of 
Discount and Deposit at Louisville for the amount in favor of the State Bank, where the same shall 
remain subject to the drafts of the Treasury, and to be disbursed by the bank upon those drafts.” 

In answer to this proposition I have to state that this bank will accede to it, and that, as soon as 
the draft of the Treasurer in favor of this bank upon the Office of Discount and Deposit at Louisville is 
received, the Treasurer of the United States shall receive a credit upon the books of this bank for its 
amount. 

It is not expected, however, that the draft will be for a larger sum than is equal to the amount of 
the notes of the Bank of the State of Tennessee and its branches, which may be comprehended within the 
above mentioned sum of $70,000. 

I have the honor to be, with great respect, your most obedient servant, 
H. L. WHITE, President. 


Hon. SecretaRy OF THE TREASURY. 





Bank or Kentucky, September 29, 1819. 


Sm: I had the honor of receiving on the 25th instant your letter of the 9th, and laid it before the 
Directors at their ensuing meeting on the 27th. 

I am instructed to return you the thanks of the Board for the attention you have been good enough 
to pay to their interests in your correspondence with the Bank of Missouri. At two different periods 
subsequent to the resumption of specie payments by the Bank of Kentucky, the Bank of Missouri, by its 
Cashier, called on this institution with paper to be exchanged for specie, to an amount, it is believed, of 
$30,000 to $40,000 each time; the notes of the Bank of Kentucky and its branches then in circulation 
amounted to thrice the sum in circulation at present; and it was not thought probable that, with such a 
reduction of our paper, the operation of the same causes should have thrown into the hands of that bank 
a sum so much larger than they had received, when it was so much more abundant. 

The Directors would gladly accept your offer of a check on the Bank of Missouri for the amount of 
their paper in that institution, if the earliest remittances they think they will be able to effect to the 
places you mention could be made to meet your views. No remittance can at present be made to the 
eastern cities but by the transmission of specie; five and six per cent. have been offered for good bills, but 
they cannot be procured to any considerable amount on any terms. Bills, indeed, might be purchased 
either on the eastern cities or New Orleans, but not such as are drawn for funds already at the disposal 
of the drawer in these places, and the Directors cannot rely on any other. So much of the produce of this 
country as is intended for a foreign market must necessarily find its way to New Orleans during the 
ensuing winter and spring; and a large proportion of it must be sold, for the necessities of its owners 
will not admit of much delay. The Directors are of opinion they can avail themselves of these shipments 
to effect remittances to New Orleans in six and nine months; if they were to promise them at an earlier 
day the numerous accidents to which the trade from hence to New Orleans is exposed might subject 
both them and the Government to a disappointment. Should remittance to the branch of the United 
States Bank at New Orleans, therefore, of one-half the deposit in six and of the other half in nine months 
be early enough to meet the views of the Treasury, the Directors of this institution will cheerfully 
undertake it. 

I have alluded only to that mode of payment which the Directors think they will be able to effect 
with certainty within a definite time. The amount they may have it in their power to settle with either 
of the United States Branch Banks in this country is uncertain. It is probable, however, that a considerable 
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roportion of the deposit may be thus discharged before the first installment is payable in New Orleans. 
if the Directors have the means they would wish to retain the power of discharging the whole or any 
ortion of their debt in this manner; and if a part of it only can be thus paid, to remit the remainder to 
New Orleans as before mentioned. ; 
I am, respectfully, sir, your most obedient servant, 


ROBT. ALEXANDER, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or STevBENVILLE, October 1, 1819. 


Sir: Inclosed you have a copy of account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States, for the month ending yesterday. 

I forward herewith, agreeably to the request contained in your public notice of the 23d of July last, 
the state and condition of this bank at the three following periods, to wit: September 30, 1813; September 
30, 1815; and September 30, 1819. The remarkable exchange against the western country has produced 
a corresponding change in the items of “money of depositors,” as you will readily perceive. This bank 
cannot receive from merchants western bank notes on deposit, and the merchants will not give to the 
banks their eastern funds; it follows that partial deposits will rarely be made. 

I transmit also a list of the debtors of the bank on the 30th ultimo. The Receiver of Public Money 
at this place deposited yesterday, as you will perceive by the account current forwarded, $14,336, being 
the only deposit offered by him since June; in addition to this sum he offered to make a special deposit 
of bank notes, which I did not examine. Referring to the terms of the late arrangement with the 
Treasury, and particularly to your letter of the 10th of June last, on the subject of special deposits, I was 
compelled to reject this deposit, and flatter myself that you will justify my refusal. It is the only instance 
in which he has ever made such a proposition since you gave him orders to make his deposits here. 
Having on the 31st of March furnished him with a list of moneys (under the arrangement) which would 
be received to the credit of the Treasurer as cash, I was at a loss to account for his receiving this money 
not upon the list furnished him. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 

Hon. Wm. H. Crawrorp. 





TomBeckBE Bank, Sr. SrepHen’s, October 2, 1819. 


Sir: I am instructed by the Board of Directors to inform you that arrangements will be made to pa 
the draft of $105,000, mentioned in yours of the 20th of August, at the office of the Bank of the United 
States at Savannah. 

I have the honor to be, very respectfully, your obedient, humble servant, 
GEO. S. GAINES, Cashier, 
By F. H. GAINES. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





TomBecKBE Bank, St. SrepHen’s, October 11, 1819. 


Sir: We are setting out an express with the funds neeessary to meet the drafts at the office of the 
United States Bank at Savannah, and, excepting accidents, they will reach that place in due time. I 
have apprised the President of that office by letter of this date. 

I hope your remarks in relation to our course of policy in regard to discounts will have a very favor- 
able effect on our Board. It has been our constant effort, for some time, to contract the proportion of 
discounts by making no new loans and calling in as fast as the state of the currency will admit. But so 
effectually have the Land Offices absorbed all the moneys in circulation that it is now found difficult for the 
most solvent to make even moderate installments of their debts in bank; and very few payments are 
making now for lands, as returns will show. The best calculation we can make for restoring the currency, 
which has been thus absorbed from circulation, is by the shipment of the cotton crops and other salable 
produce. I am very much pleased with the general disposition to make shipments and deposit the 
— in New York, &c., to the credit of the Treasurer of the United States, in behalf of the Tombeckbe 

ank. 

This will require some delay, but I have no doubt that, as soon as the article can be prepared and 
shipped, a sufficient amount will be deposited in New York to relieve this community, and reinstate 
this institution in the safest situation. Indeed there is nothing that can injure it but a pressure in the 
calls of the Government; and these calls, if a portion of them can be met in the channel mentioned, would 
be all we could even wish. 

I am, very respectfully, your most obedient servant, 
ISRAEL PICKENS. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Farmers anD Mecnanics’ Bank, Cincinnati, October 16, 1819. 
Sm: An answer to your favor of the 17th August has been delayed under an expectation that, before 


this time, I should have been able to attend to the business of the bank, and that its affairs would have 
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settled down into some course which would have enabled me to state with certainty the mode contem. 
plated by the bank for the payment of the public deposit, but I can do neither. 

The bank has no means but from the collection of its debts; and the only debtors from whom there jg 
any prospect of obtaining funds for that purpose are the Johnsons and their associates. 

It would be desirable if those gentlemen would make an arrangement with you; the Directors haye 
proposed it, and I have no doubt of their consenting if they have the means. Other claims the bank hag 
but it is not possible to collect them in anything, not even in western notes. ‘ 

The operations of the Farmers and Mechanics’ Bank have been so checked, I might almost gq 
destroyed, by its failure in the arrangements with you, that it will require some time to bring it into credit 
again. 

. Borrowers from the United States Branch Bank here have to pay from 40 to 50 per cent. for money 
receivable by it in payment of discounts. 

Should it be in my power to communicate anything more satisfactory upon this subject I will do go, 


Very respectfully, your obedient servant, 
SAMUEL W. DAVIES, Cashier. 
Hon, Wu. H. Crawrorp, Secretary of the Treasury. 





Tompeckse Bank, St. Stepnen’s, October 16, 1819. 


Sm: Your two letters of the 22d September last, addressed to the President of this bank, have been 
received, and I am instructed by the Board of Directors to inform you that the discounts which have been 
made since the receipt of your letter of the 9th July have been but few, and those upon stock security, 
except in one instance to a small amount, and that no discount whatever has been made upon real 
security. The stock of this bank is considerably above par and must continue so, because, by a law of the 
Alabama Territory, passed since the incorporation of the bank, the stock which had not been taken up 
must be sold at public auction to the highest bidder, and, by a resolution of the Board, it cannot come into 
market unless it commands a premium. It is, however, the intention of the Directors to call in a consid- 
erable portion of the debts due to the bank as early as possible, and to allow no discount whatever upon 
personal or real security; and not even upon stock security whereby any money can be drawn from the 
bank. Many of the loans made by the bank have been to cotton planters, and it is believed that many of 
the debts due from this class of citizens will be paid by shipments of cotton to New York, the proceeds of 
which will be placed to the credit of the Treasurer of the United States in the Branch Bank at that place. 
If it should be found to be necessary to make small discounts, to enable the debtors of this bank to ship 
their cotton to New York, it is hoped that such loans would not be deemed by you imprudent, nor a 
departure from the determination of the Directors to call in their debts as early as practicable. The 
whole amount of North Carolina notes holden by the bank at this time is $18,593, of which amount it is 
believed that $15,311 were received on account of the Treasury of the United States. 

It is believed that $11,961, which were in the bank on the 30th July last, were received on account of 
the Treasury, because for some time previously no notes had been received by this bank upon renewals 
except its own; and $3,350 were received on the 6th of September last from the Receiver at Cahawba, and 
probably were taken by him previously to the refusal of the North Carolina Bank to pay specie. 

This bank has employed an agent to carry $15,311 of the North Carolina notes, at present holden by 
it, to Raleigh, with instructions to deposit them in the State Bank, to the credit of the Treasurer of the 
United States, and to transmit to you the certificate of deposit. 


I am, with great respect, your obedient servant, 
WM. CRAWFORD, President pro. tem. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





TomBeckBe Bank, St. Sternen’s, October 23, 1819. 


Sir: It would be desirable to obtain, in favor of this bank, a similar arrangement in relation to the 
Tennessee notes deposited here for the Government, to that which was made in regard to such deposits in 
the North Carolina notes. I have written to the Presidents of the banks there for information of the most 
convenient mode of making such exchange as will suit the Treasury; answers have not yet been received. 
It is believed that as the sums on those banks are small, it may be convenient for them to meet such 
drafts as the Government would wish to issue to the amounts. 

The amount of Tennessee notes now in the bank is as follows: State Bank of Tennessee, $7,060; 
Nashville Bank, $4,160; Farmers and Mechanics’ Bank, $9 55, and a trifling amount of Fayetteville notes. 

It is true that several small sums have been received by this bank, in its own dealings, in Tennessee 
notes, the amount of which, in the whole, was very inconsiderable. It is also certain that a much larger 
amount than the above in notes of those banks have been on deposit by the Receivers for the Treasury. 
On the 29th of April, $22,330 in Tennessee notes were in deposit, nearly all by the Receivers of Public 
Moneys here and at Cahawba; all of which amount, excepting the several sums first above stated, we 
have succeeded in passing away. It is found to be difficult, without great loss, to exchange the Tennessee 
notes now on hand. 

Any aid in this particular which you can afford us will be thankfully received. 

I am, very respectfully, your most obedient, 
ISRAEL PICKENS, President Tombeckbe Bank. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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TompeckBeE Bank, Sr. Srepnen’s, November 19, 1819. 


Sir: The requisite sum of money to meet the first draft of the Treasurer of the United States, at the 
Branch Bank at Savannah, was despatched by Dr. Buchannan in good time to have reached that place 
pefore the arrival of the draft, and the President of the Branch Bank advised thereof by letter. 

We have received Dr. Buchannan’s letter, dated Augusta, November 1, where he arrived sick two 
days previously, but was setting out thence to Savannah with the funds. To my surprise, I this day 
received the letter of the Cashier of the bank, notifying of the protest of the draft, dated November 3. 

It is presumed the arrival.of the funds so shortly after the protest will prevent the demand of any 
additional damages or interest, especially as the detention was by the Doctor’s accidental indisposition, 
and as I had previously given notice by letter of the funds being under way. I will thank you to make 
the necessary explanation to the Cashier of the United States Bank, or any other person affected by the 


test. 
i Indeed, under all circumstances, I can hardly find a reason for the hasty procedure of the Branch 


k. 
- We have been despatching Colonel Alston (who is setting out to South Carolina) with the funds to 
meet the second draft. I hope he will be more fortunate, and save us the unpleasant result of a protest. 

Should, however, any casualty prevent the arrival of Colonel Alston with the funds in time, and a 
second protest ensue, you will please also to favor us with your friendly explanations. 
Such is the distance and liability to accident, that I hope a short detention beyond the time will not 
be considered an unpardonable failure. 
I am, respectfully, &c., 
ISRAEL PICKENS, President. 


Hon. Wm. H. Crawrorp. 





TomseckBe Bank, St. Stepnen’s, Alabama, November 30, 1819. 


Sir: Your letter dated the 19th ultimo was only received on the 23d instant. The Washington post- 
mark is dated November 1. I have delayed the answer a few days to obtain the advice of the Board of 
Directors. Owing to the shortness of notice, occasioned in part by the detention of your letter in the 
Washington post office, arrangements cannot, with sufficient certainty, be made for meeting the proposed 
draft at any of the branches of the United States Bank at so early a day, and it is hoped that will you 
not consider unreasonable a request to postpone the time thirty days. 

It is believed that shipment of cotton to a considerable amount will be made to the northward 
during the winter, which is the only convenient mode of transmitting the public funds in that direction. 
But this will necessarily occupy much longer time than appears will answer the wishes of the Treasury. 

To meet drafts for the public deposits at an earlier period arrangements could, with more convenience 
to this bank, and infinitely more despatch, be made for depositing at the Branch Bank, New Orleans, than 
any other. But as this last place is not mentioned in your letter, it may be most acceptable to you that a 
portion of the amount, at least, should be advanced at one of the Atlantic banks. I am instructed to 
state that, if it be agreeable to you, funds will be placed at Savannah to meet half the amount, say 
$50,000, and the other half at New Orleans. 

I have the honor to be, with great respect, sir, your obedient servant, 


GEO. S. GAINES, Cashier. 
Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank or Cuuuicotae, December 4, 1819. 


Sm: Having made this institution a depository of public moneys, it is due to you to be furnished 
with an explanation of facts, which call in question the disposition of its managers to comply with its 
engagements, or which go to affect the credit of the bank. Of such character is the suit now pending 
for the recovery of a sum of money by the Office of the Bank of the United States. 

Since the establishment of the office it has been a subject of complaint, not only by those interested 
in the Bank of Chillicothe, but by the citizens generally, that they should return for payment all the notes 
of the Bank of Chillicothe, accumulated by means of an extensive exchange business, and the public 
deposits, when they were issuing freely the notes of other State banks. It was alleged that they were 
banking for the benefit of those sections of the State, the notes of whose banks were thus kept in circula- 
tion by them ; that the return of the notes of the Bank of Chillicothe, compelling a reduction of its 
accommodations, produced a pressure here which might and ought, in justice to the place, to have been 
avoided. On the part of the office, it was answered that the notes of the Bank of Chillicothe could be 
cashed without expense; whereas to convert the notes of those distant banks would be attended with 
both risk and expense. This illiberal doctrine was met, on the part of the Bank of Chillicothe, by a 
proposition to assume a part of the burden, which resulted in an arrangement, in August, 1818, embracing 
the following principles, viz: 

1. The office to issue the notes of the Bank of Chillicothe upon their discounts. 

2. Should the amount of the notes of the Bank of Chillicothe received by the office be less than were 
required for their issues, the Bank of Chillicothe to make up the deficiency, receiving in exchange the 
notes of other banks of this State received by the office through the Land Offices. 

3. Should the office receive a larger amount of the notes of the Bank of Chillicothe than they could 
thus circulate, the Bank of Chillicothe to pay interest on any balance exceeding $20,000. 

4. The office to receive, in payment of balances due from the Bank of Chillicothe, funds in any of the 
offices of the Bank of the United States. 
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After two exchanges had taken place under this arrangement, the office refused to continue it unless 
the Bank of Chillicothe were to furnish its notes /or all their issues, receiving in exchange the notes of 
other State banks, and consequently receive on interest all of its notes which should accumulate in the 
office. 

This modification was not agreed to, and they ceased to issue our notes. In March, 1819, the office 
gave notice that interest on the whole balance would be required from that time. It may be remarked here 
that the Bank of Chillicothe had, prior to this arrangement, refused to pay interest, preferring to redeem 
its notes as they were presented. 

After repeated refusals to receive the notes of the Bank of the United States and its offices in payment, 
on verbal applications, the dates of which are not recollected, a note was‘addressed to the Cashier of the 
office, on the 3d of May, 1819, in which it is inquired “ whether Philadelphia or Baltimore funds and notes 
of the Bank of the United States and its offices will be received from the Bank of Chillicothe in payment» 
and answered as follows: “In answer to your note of this date, I have to inform you that notes of this 
branch, and, of course, of Philadelphia funds, will be received in payment.” 

You will thus discover that in the inducements to open an interest account with the office held up jn 
August, 1818, were: 

1. The circulation of the notes of the Bank of Chillicothe as far as practicable. 

2. Suffering a balance of $20,000 to remain without interest; and 

3. The receipt of notes of the Bank of the United States and its offices in payment. And that they 
were receded from by the office, the first in September, the second in March, 1819, and the third in May 
1819; the latter leaving us no alternative but payment in specie or Philadelphia funds, (Philadelphia 
funds—by which term, notes of banks there are not embraced, are generally more valuable here thap 
specie, ) subject to a charge on the Ist July, 1819, of $1,424 39 for interest; which, but for the arrange- 
ment of August, 1818, would have been avoided by the redemption of the notes as they were presented. 

To resist wrong, even though we should be the gainers by submission, is perhaps an almost universal 
principle. If we do not claim exemption from the operation of this principle we may be considered as 
having, to a degree, overcome it in making the following proposition, which was submitted to the office 
on the 8th July, 1819, and by them rejected: 








I I ee eb hee SO OSN SNES Os Cawesneenesesesbkekbnee’ $45,702 60 
Subject to a charge for interest of ........cccccccccccccccccccccccccccscccesesccescess 1,424 39 
47,126 99 
Which we proposed to pay with specie, in hand, $10,000, say..............-. $10,126 99 
Notes of the Bank of the United States and offices, in hand.................. 7,000 00 
Notes of the Bank of the United States and offices, eastern funds, or specie, in 
ST GE, Wee ns oc pv ccccncacccccvcesccsee: ebesesnesscceceens 10,000 00 
Notes of the Bank of the United States and offices, eastern funds, or specie, in 
SE I, WD SG oc ccccccvccccssccvescesstesseceseoveees 20,000 00 


47,126 99 


That we should pay our notes as they were presented by the office was our positive determination, 
and that we should have paid off the balance long since if the office had adhered to the fourth stipulation 
in the agreement is no less certain. It would seem, therefore, to follow that they have wronged us to 
the amount of the interest, by holding up inducements to open an interest account by which they have 
refused to be governed. 

We were induced, however, by the large interest we have in the Bank of the United States, and by 
a sincere desire to avoid any collision with the office, which must result in the injury of both, to make 
the proposition of July last; and, in the same spirit, we are now making overtures to the mother bank to 
pay the balance as it was in July, with specie, without any further charge of interest. 

The confidence which you have reposed in this institution, and which I trust it will ever merit, has 
induced me to trespass thus far upon your time. 

With much respect, I have the honor to be your obedient servant, 
J. WOODBRIDGE, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





PLanters AND Mercuants’ Bank or Huntsvitie, December 16, 1819. 
Sir: I have just received a letter from Mr. I. Hunter, Cashier of the Office of the Bank of the United 
States at Savannah, inclosing a copy of your draft, No. 9627, dated October 19, drawn on me for twenty- 
eight thousand dellars, which was protested for want of funds in that institution. I presume you made 
this draft in consequence of your Department having been informed that sum was remitted to Savannah in 

September last, which sum was remitted and placed to the credit of the Treasury, and not to my credit. 
With much respect, I am, dear sir, your obedient servant, 
E. RAWLINS, Cashier. 


Hon. Tuos. T. Tucker, Treasurer of the United States. 





Nasuvitte Bank, December 25, 1819. 


Sir: Your letter of the 4th instant, inclosing duplicate of one addressed to the Cashier of this bank, 
has been received and laid before the Directors. 
In reply, I am instructed to say that, although this bank has suspended the payment of specie, it 
feels itself perfectly competent to the redemption of its notes; and if the sum you mention as in possession 
of the Treasury of the United States should be deposited here, that our best endeavors will be used 
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; either to furnish such funds as may meet the wishes of the Treasury, or place the amount in such bank 
f as may be designated by you. 
As the time is drawing nigh when considerable sums must necessarily be disbursed in this State in 
the payment of pensions, I would beg leave to suggest whether the sums mentioned in your letter could 
not be thus appropriated, or at least a part thereof. 
Should you desire the amount to be deposited in any branch of the United States Bank, we would 

: prefer that of New Orleans, as the produce of this country shipped to that place will enable us to 

rocure drafts; or if you will designate any bank in this State more solvent than the Nashville Bank, we 
will deposit the amount in such bank in as short a time as possible after the deposit is made here to your 

dit. 

= If either of the arrangements above proposed should not be satisfactory, we would be pleased that 

ou should point out some distinct plan by which the claim may be adjusted, whilst I assure you of the 
perfect willingness of this bank to adopt it if in its power. 

I have the honor to be your most obedient servant, 

a STEPHEN CANTRELL, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Bank oF ILiiNo1s, at SHAWNEETOWN, January 7, 1820. 


Sir: Inclosed you will receive the Treasurer’s account with this bank during the month of December, 
1819; also a statement showing the situation of this institution on the 3lst of the same month. 

In addition to the moneys heretofore receivable in the Land Office at this place, the Receiver has 
been instructed to receive the notes of the following banks, to wit: the Bank of the State of South 
Carolina and the State banks of South Carolina and Georgia. 

I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 

Secretary or THE Treasury of the United States. 





Bank or Kentucky, January 13, 1820. 


Sir: I am instructed by the Directors of this bank to inform you of their order to suspend the payment 
of specie and of the circumstances that have led to it. 

The distress of the country, which has been attributed, and is, no doubt, in part produced by the 
scarcity of a circulating medium, has given birth to various plans for its relief. The opinion which 
appears to have been most prevalent on this subject was, that the Bank of Kentucky should suspend 
its payments and issue a sufficient amount of its paper to answer the demands of the community. This 
opinion, however ill founded, has had its influence on the minds of our legislators. On the meeting of 
the General Assembly a motion was introduced to recommend to the bank a suspension of its specie 
payments, and similar motiens are still depending in each branch of that body. It was known that the 
Directors were averse to the measure, for the question had been before them and was rejected. It was, 
perhaps, hoped that these resolutions would excite alarm, so as ultimately to render necessary the step 
they contemplated; but this effect had not been produced at the period assigned by law for the annual 
election of Directors by the stockholders. Considerable sums, indeed, had been drawn from the institution, 
but its paper is so much dispersed over the western country that a good deal of time would be neces- 
sary to bring forward an amount large enough to drain the vaults of the bank. The stockholders, at 
their meeting on the first Monday of this month, seemed to be governed by the same views with the 
Legislature. They determined to pronounce on the expediency of suspending the payment of specie, and 
a majority of those voting on the occasion decided that it was expedient. The Board did not think it 
proper to resist the desire of the proprietors of the institution, of the individual stockholders thus 
expressed, and of the Legislature whose wishes were obvious. They therefore directed that a suspen- 
sion of specie payments should immediately take place.’ I inclose a statement of the situation of this 
bank and of its branches—of this bank of the 31st, and of the branches of the 15th ultimo. No change 
of any consequence in the relative situation of the bank and its branches has taken place in the interval. 

You are entitled to this view of the conduct and motives of the Board, and of the situation of the 
institution, by the confidence you have reposed in it, and the good offices it has more than once expe- 
rienced from you. 

I am further authorized to assure you that the deposit of the Government of the United States in the 
Louisville Branch shall be discharged at an earlier period than you would probably have assigned for 
that purpose if the bank had continued to pay specie. 

I am, respectfully, sir, your most obedient servant, 
ROBERT ALEXANDER, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Farmers AND Mecnanics’ Bank or Inpiana, Madison, January 14, 1820. 


Sir: I am instructed by the President and Directors of this institution to state that they will engage 
to receive the public deposits from such Land Offices in this State as may be thought proper, and act 
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generally as the Agents of the Treasury Department, upon such principles as may be considered equitable 
For information relative to the standing of the institution, and the local situation of this place, you are 
referred to the report forwarded to your Department on the 30th September last, and to the honorable 
Wn. Hendricks, now in Congress. 
I have the honor to be, sir, your obedient servant, 
JOHN SERING, Cashier. 


Hon. Wu. H. Crawrorp. 





TomBecksE Bank, January 17, 1820, 


Sm: The funds of the United States deposited in this bank consist of the notes of the banks ip 
Alabama and the adjoining States which pay specie for their bills when presented, and are readil 
received by the Bank of the United States in payment of Treasury drafts drawn in favor of that instity. 
tion, and in this State answer all the purposes of a circulating medium as well as gold and silver. Ye 
upon all the Treasury drafts drawn in favor of the persons engaged in the public works at Mobile Point, 
which have been presented for payment, gold or silver has been demanded. These drafts have been pre- 
sented by persons from Mobile other than the original holders, and must have been procured by them 
either for the purpose of speculating upon specie, or with a view of drawing from this bank, by means of 
the Government drafts, large quantities of gold and silver, to build up a bank in Mobile which has little 
more than a nominal existence. The Territorial Legislature authorized the establishment of a bank in 
Mobile, to which about seventy thousand dollars were subscribed, one-eighth of which was paid in specie, 
amounting to a little more than $8,000. With a part of the eighth which was paid an agent was sent to 
one of the northern cities during the last summer to procure the materials to carry the bank into opera- 
tion. In his absence, during the calamitous sickness which afflicted Mobile, when there was not in the 
place a sufficient force to protect either public or private property, it is generally understood that the 
house in which the residue of the eighth was deposited was forcibly entered, and nearly the whole of it 
taken away. Notwithstanding this, the Bank of Mobile has gone into operation, when it is evident that 
it can have very little specie, except such as it may have drawn from this bank in a few weeks b 
means of Government drafts. Public rumor says that Colonel Hawkins has a draft upon this bank to the 
amount of $80,000, and that the nominal bank at Mobile will procure it for the purpose of drawing that 
amount of specie from this bank. It must be evident that the Mobile bank has nothing to give for such 
a draft, and that if it were to issue its notes to that amount it would not have the means of redeeming 
them at the time of issue, and never would have, unless it could procure that amount of specie from this 
bank. I am convinced that the Government will not tolerate a speculation in the public funds for 
individual gain, nor permit its drafts to be used for the annoyance of an institution which has been 
established and conducted for the good of the community, without some public benefit. It is not believed 
that the agents of Government have participated in the designs of those who have procured their drafts 
or have shared any of their gains; but their incaution is injurious to this bank, without promoting the 
public interest. 

This bank has paid at Savannah the two drafts drawn upon it in favor of the United States Bank, 
and will pay the third at the times and places specified in the Cashier’s letter to you of the 30th November, 
and have paid all the drafts which have been presented here, except one for five thousand dollars, for 
which none of the funds of the Government deposited in this bank would be received by the person who 
procured it for some of the purposes specified above. 

This bank will continue to pay promptly any draft drawn by the Treasurer of the United States, and 
will not hesitate to give specie where it is to be applied to the use of the Government. But it is hoped 
that the agents at Mobile Point will be instructed to receive, in payment of such drafts, such money as 
may be deposited to the credit of the Treasurer, is receivable in the Bank of the United States, and is 
current through this State. Few banks have more specie in proportion to their capital than this, and 
none will make greater exertions to meet the just expectations of the Government. 

I have the honor to be, with great respect, sir, your obedient servant, 
WM. CRAWFORD, President of the Tombeckbe Bank. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Tompeckse Bank, Sr. Sternen’s, January 21, 1820. 


Sir: I have the honor to acknowledge the receipt of your letter of the 28th December, and in reply 
thereto have been instructed by the Board of Directors to say that arrangements are making to meet the 
draft of $100,000, payable at Savannah, without delay. 

I am, sir, very respectfully, your most obedient servant, 
F. H. GAINES, for the Cashier. 

Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Bank oF Itutnots, at SHawneetown, February 7, 1820. 


Sm: Inclosed is your account with this institution during last month. I would wish to know 
whether it is most probable that the Government deposits in this bank will be disbursed in the western 
country, or that the bank will be ordered to make deposits at New Orleans, &c. My reason for making 
the above inquiry is, that the bank is now creating a fund at New Orleans for no other purpose than that 
of the Government; in which, if it should succeed to a considerable amount, and the Government were 
then to draw drafts payable here for the amount of its deposits, it might be dangerous to the bank, or, at 
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jeast, difficult for it to meet them. I would much rather pay drafts here than to make deposits either 
at New Orleans, Baltimore, Philadelphia, New York, or Washington, as there is but little paper currency 
circulating in this country that is at par in those cities, and the expense, risk, &c., of transporting specie 
go great a distance would be very considerable. 

I am, very respectfully, your obedient servant, 


JOHN OC. RIVES, Cashier. 
TreasurER Of the United States. 





Bank oF ILLINo!Is, at SHAWNEETOWN, February 7, 1820. 


Sir: Inclosed is the situation of this institution on the 31st of last month; also the Treasurer’s 
account during the same month. The Bank of Kentucky has been stricken from the list of moneys 
receivable in the Land Office, having refused to redeem its notes with specie. 


I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 
SecRETARY OF THE Treasury of the United States. 





Bank or Srevusenvitte, March 6, 1820. 


Sir: I have the honor to inclose herewith a copy of account current forwarded this day to Thomas 
T. Tucker, Esq., Treasurer of the United States; also the state of the Bank of Steubenville on the Ist 
instant. 

Specie and foreign bills having been demanded and paid for the last two drafts of the Treasurer, 
amounting to $20,122, (and I may say, indeed, with respect to his former drafts generally,) a correspond- 
ing reduction will be seen in the amount of those two items on hand, produced by that event and the 
recurrence of bills in circulation, which are considerably reduced since the Ist ultimo. 

By referring to the preceding accounts current you will find that the Receiver at this place has made 
no deposit since the 30th of last November until the 29th ultimo, (a space of three months,) when he 
deposited $11,450 98, a sum by no means corresponding with the returns of the Register for December, 
January, and February, and much less so as respects foreign bills and specie, viz: 


Returned by the Register, deducting payments at the Treasury............-seeeeeeeeees $15,103 73 
DPORENN Dy ORNIEE. gc cccccccnes . cevccnsccescaceneseseccesececessoeneesoeenseens 11,450 98 
i i cnterccbavadécweninvnsssd vided sos consesneeeensseendensneeeenaaers 3,652 75 
Foreign bills returned by Register ........cccccsccccccccscccccccccccccccccsccesceces $1,625 00 
Foreign bills deposited by Reosiver .....cccccccccsccccscccccccccccesccsccscccccccccs 455 00 
ncn nchescpcnecksanéntnkdnendenssdhenbeeneamsbhssbiansnesebieeneneee 1,170 00 
Specie returned by Regieter. .......c0c. sessccccccccccsccccccccccccesccccccsscceces $4,085 84 
Specie deposited by Receiver ...........ccccccccccccccccccccccccccccccccccscesoccees 3,421 98 
POINTED so 060 00s 0 cb bnndnnsnsesennso0eensesensesewbeesesebessenssncsedenseese 663 86 


I mention the subject (at all times delicate) with great diffidence, because I am fully aware of the 
important matters which at this moment command your attention; but if the views of this subordinate 
officer (which I will not pretend to say is the case) are not in accordance with those of the Secretary of 
the Treasury, the best intentions of the latter might be defeated; for should the Treasurer draw upon this 
institution for one dollar beyond its capacity to pay, although the Receiver here might have in his posses- 
sion five or twenty thousand dollars of the public money, yet would the present arrangement, so calculated 
to conciliate and relieve the debtors to the Government for land, be destroyed; * * * or a neighboring 
bank may close its vaults to-day, which had drawn from me yesterday ten thousand dollars in specie, 
when, by making his deposits seasonably, I might have paid the bank its own paper, now worthless in 
his hands, but which, although he has thus withheld it, I am bound to receive on account of the Treasury. 

This bank has ceased, in a great measure, to do any kind of business except for the Treasury, and 
is exclusively engaged in making collections in order to enable it to pay its debt to the Government, as 
well as at some future day to recommence, under more favorable auspices, the usual course of business; 
and considering the many and important manufactories (which I have had frequent occasion to mention 
to you) that it is endeavoring to sustain, there is no event that would be so seriously deprecated as that 
of breaking the present arrangement with the Treasury, which can scarcely happen if the Receiver here 
could be induced to make his deposits faithfully every week. In fine, it was not my design to call your 
attention to the difference in the kinds of money received and deposited, (for this may have happened 
from his retaining his commissions and that of the Register’s in specie and foreign bills, ) but rather to the 
difference in the amount received and the amount deposited; but more particularly to his tardy manner of 
depositing. Surely, living so immediately in the vicinity of the bank, it would add to his own security 
to deposit more frequently than once in three months. It is a little remarkable that the Receiver at 
Wooster, who lives eighty or ninety miles off, has made his deposits, generally speaking, semi-monthly. 

I have the honor to be, very respectfully, your most obedient servant, 

W. R. DICKINSON, Cashier 
Hon. Wa. H. Crawrorp. 
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Bank or Cuiuicotur, March 21, 1890. 


Sir: Agreeably to your request of the 2d instant, I hand you a list of notes left in my hands p 
Colonel Riddick, agent of the Bank of Missouri, amounting to $25,000. I have received the Treasurer, 
draft, No. 9860, on the Bank of Missouri for this amount, for which I have credited his account as Special 
deposit, none of the notes being received here as cash. 

Should a receipt which I gave Colonel Riddick for those notes be in the hands of the Treasurer | 
should wish to have it returned. , 

By a law of our State, recently passed, it is made the duty of the Cashiers of banks whose notes are 
not redeemed with specie to endorse on each note the date of presentation, which will entitle the holder to 
interest from that time; or otherwise, to issue a certificate of deposit, bearing interest in like manner, | 
shall be pleased to receive your further instructions on this subject, as there is no prospect of their being 
paid on presentation. 

Respectfully, your obedient servant, 
J. WOODBRIDGE, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


LIST OF NOTES DEPOSITED BY COLONEL RIDDICK, AGENT OF THE BANK OF MISSOURI, JANUARY 18, 1820. 


Payment suspended. 
Farmers and Mechanics’ Bank of Cincinnati..............0ccccceeeeceeceeee beicabeieaes $11,845 
Miami Exporting Company, Cincinnati. ..... 2.6.66... eee eee eee ee eee e eee eees 8 661 
BE GE CII, 6 6. 0:5 4.0 0:00.00 000-00 0:000.0sen 5660000066 6008 seesereseresecceeccecnaees 3,846 
Muskingum Bank, at Zanesville............6 0.2 eee eee eee eee eens gr deeccercessosessee 29] 
Farmers, Mechanics, and Manufacturers’ Bank of Chillicothe. ..............-.00-0e cece eee 350 
Paying specie. 
i Or rR, sent eeed nie eeehdkeoneOhe RAKeEedbeheeeeeneeebeSessbeanessaceen 4 
BE, SE i nh ecco Seecdrncenesecacesscdsdcaciceccedeconsdsceconensccecceesas 3 


| 


$25,000 


_ 


J. WOODBRIDGE, Cashier. ' 





Bank or Cuitiicotue, March 30, 1820. 


Sm: The Receiver of Public Moneys at Cincinnati offered money, to the amount of seven or eight 
thousand dollars, to be credited to the Treasurer of the United States as cash, on the 25th instant, the 
acceptance of which we were constrained to refuse. At an early stage of the arrangement for the receipt 
of the public deposits partial deposits were objected to, as may be seen by reference to Mr. James’ letter 
to you of April 22, 1819, and your answer thereto of the 30th of the same month. In addition to the 
reasons which produced those objections is the circumstance that a considerable proportion of the notes 
now offered cannot be received without much loss; whereas had the deposits been rendered at the end of 
each month this would have been avoided. 

Respectfully, yours, &c., 
J. WOODBRIDGE, Cashier 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or Stevsenvitie, April 7, 1820. 

Sm: You have herewith a copy of the account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States, the state of this institution, and a list of its debtors on the Ist instant. 

I have expressed my entire readiness to the Receiver here to comply with the suggestion contained 
in your letter of the 20th ultimo, which I had the honor duly to receive, and have added that I would 
pursue any course whatever for the purpose of accommodation. He stated many difficulties, some of 
which, no doubt, are well founded, but promised very positively that he would deposit certainly every 
week, and on some occasions every day. It only remains for him to be faithful in the fulfilment of those 
pledges, and all will be right. 

I am, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wa. H. Crawrorp. 





TompeckBe Bank, St. Srernen’s, April 21, 1820. 


Sir: I have the honor to acknowledge the receipt of your letter of the 10th ultimo, and to inform you 
that this bank has not succeeded in having moneys placed to its credit at New York to an amount sufficient 
to discharge the draft of $100,000. It will therefore be more convenient to make the payment at Savan- 
nah, and arrangements will accordingly be made to mect it there. 

I am, sir, very respectfully, your obedient servant, 

F. H. GAINES, for the Cashier. 
Hon. Wm. H. Crawrorn, Secretary of the Treasury. 
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Bank or Cuttucotue, May 2, 1820. 


Sm: I have received your favor of the 5th ultimo, in which you direct what disposition shall be made 
of the special deposit of the Missouri Bank, to the credit of the Treasurer of the United States. I 
forwarded the notes of the banks in Cincinnati by a gentleman going to that place, with instructions to 
deposit them, in the event of their not being paid, “to the credit of the Bank of Chillicothe, for the use of 
the Treasurer of the United States.” The Bank of Cincinnati issued such a certificate without hesitation ; 
the Farmers and Mechanics’ Bank refused to issue any, and the Miami Exporting Company proposed 
issuing one directly to the Treasurer, without naming the Bank of Chillicothe. The agent having no 
instructions to that effect, of course refused to accept such an one. Since the receipt of this information, 
[ have instructed the agent to present them to the banks for endorsement, and if they refuse, to deposit 
them for safe keeping in the Branch Bank until I can receive your further instructions. The exceptionable 
feature in the arrangement was adopted only in consequence of its appearing to be your wish, as we 
should have been equally well pleased to have had our agency terminate with the deposit of the money. 
I have endeavored to obtain for you a copy of the law on this subject, but find one cannot be obtained 
until the middle of the month. I inclose duplicates of the certificates issued by the Bank of Cincinnati 
and the Farmers, Mechanics, and Manufacturers’ Bank of this place. I forwarded the notes of the 
Muskingum Bank a few days since, and have not yet had a return. 

With much respect, I have the honor to be your obedient servant, 
J. WOODBRIDGE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE State or TenNeEssEE, May 3, 1820. 


Sir: The draft of the Treasurer of the United States, in favor of the Cashier of this Bank, upon the 
Cashier of the Missouri Bank, for forty thousand one hundred and fifty-six dollars, payable at Louisville 
at sight, in notes of the Bank of the State of Tennessee and its branches, dated the 6th of March last, 
was sent on to Louisville by a special messenger under a full belief that the funds for its payment was 
at that place, and that no difficulty or delay would take place, as the Missouri Bank had been some time 
before advised of the arrangement; but no agent from that bank or person authorized to pay the draft 
could be found. The draft was therefore protested and brought back. 

We have been very much disappointed in our arrangements upon this subject, and rely upon your 
seeing that what is just shall be done to this bank. 

I have the honor to be, with the highest respect, your obedient servant, 
H. L. WHITE, President of Bank. 

Hon. Secretary OF THE TREASURY. 





Cotumsus, Onto, May 8, 1820. 


Dear Sir: Mr. William Neil, the bearer hereof, proceeds to Washington city, in order to ascertain 
whether an arrangement can be made with you for the deposit of the money arising from the sales of 
public lands at Delaware and Piqua Land Offices in the “ Franklin Bank of Columbus.” The contiguity 
of those offices, and especially the Delaware Land Office, to that bank, would render it much more safe 
and convenient for the Receivers of Public Moneys to deposit at that place than to go to Chillicothe for 
that purpose. It would likewise be much more convenient for the Treasurer of Ohio to draw the amount 
of the three per cent. fund from that bank than from a distant bank. 

From a knowledge I have of the bank, I believe it is sufficiently good and responsible to redeem 
their notes in specie, and also to continue to support their credit. The reasons why said bank has not 
heretofore done so can be explained to you by Mr. Neil, who is the Cashier of said bank, who will, I 
presume, be able to give you every satisfaction which may be necessary. 

The present Directors of that bank have acted with as much precaution and prudence as any other 
Directors in the State, some of whom are the wealthiest and most independent men in this part of the 
State, to wit: Messrs. John Kerr, Lucas Sullivant, Robert W. McCoy, Doctor Lincoln Goodale, besides 
many others, the principal men in the vicinity. Any arrangement you may make with Mr. Neil, on the 
part of the bank, I have no doubt will be honestly and faithfully complied with. 

Accept, therefore, the respect with which I remain your most obedient servant, 

RALPH OSBORN. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Cumpertann, May 18, 1820. 


Sm: The bearer Mr. William Neil, the Cashier of the Franklin Bank of Columbus, will call upon you 
for the purpose of making an agreement on behalf of the bank with you, that the deposit of the moneys 
that may be received at the Delaware and Piqua Land Offices, in Ohio, shall be made in that institution. 
The directory of this bank are men of probity, honesty, and capacity, and I have no doubt that any agree- 
ment that may be made on behalf of the bank with you will be most faithfully fulfilled. Mr. Neil, the 
Cashier, is respectable and capable; you may be satisfied that anything he may state to you relative to 
the bank will be founded in great truth. I hope you may be disposed to grant to the institution the favor 
it solicits. 

Respectfully, yours, C. BUCHER. 
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May 11, 1820, 


Should Mr. Crawford adopt the principle of giving the deposits of public moneys to any local bank 
of the western country, we would recommend the Farmers and Mechanics’ Bank of Indiana, at Madison 
as one entitled to the fullest confidence. We are well acquainted with the reputation of that institution, 
and consider its solvency and good management as well ascertained as that of any bank in the western 
country. The President and many of its Directors and stockholders are men of wealth and integrity, Jy 
our opinion, the Treasury would be perfectly safe in depositing its funds in that institution. 


Very respectfully, 
WILLIAM HENDRICKS, 
JAMES NOBLE. 


P. S. For the standing and reputation of this bank, I am authorized to refer you to General Taylor 
of the Senate. 
W. HENDRICKS. 





Bank or Cuituicotue, May 12, 1820, 


Sr: On the 3d* instant I inclosed duplicates of the certificates obtained for the deposit of a part 
of the special deposit, to the credit of the Treasurer of the United States, made by the Missouri Bank, viz: 





The Bank of Ginoinmatl, Gated Apel G4... oe cccccccccscscvcccccescescccces c cccceccccese $3,846 
Farmers, Mechanics, and Manufacturers’ Bank of Chillicothe, dated April 28................ 350 
I now hand you those from the Bank of Muskingum, dated May 2...............ceeeeeeeeeees 29] 
Farmers and Mechanics’ Bank, Cincinnati, May 6.............cccceccecceccccccccccececes 11,845 
The notes of the Miami Exporting Company I caused to be deposited in the branch at Cincinnati 
for safe keeping, they still refusing to issue a certificate or endorse them........... seeies 8,661 
And I have credited the Treasurer as cash for the Marietta notes.................. 4 
Steubenville........... Ped hHCROONE 60s 6045000046 6:56 dc c0 KS OkS RES CKEeseNseNeene 3 
=“ rf 
25,000 





The agent who presented the notes to the Miami Exporting Company sealed the packet in which they 
are contained, and endorsed thereon the date of presentation. I now inclose a copy of the law. 


Respectfully, your obedient servant, 
J. WOODBRIDGE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF SreusENvitte, June 3, 1820. 


Sir: I inclose herewith copy of account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States; also the state of the bank on the Ist instant. 

The road oommissioners, as you will see, have taken the greater part of our specie, having drawn 
within a month or so fifty-five thousand dollars. Instead of receiving the notes of the bank on Treasury 
drafts to be paid to the laborers on the road, they pay those men with store goods, and are compelled, 
therefore, to draw specie or eastern bills in order to furnish their stores. 

This institution has certainly no claim to any continuation of your clemency, already extended beyond 
the expectations of the Board, but considering the few bills it has in circulation, and that it has placed 
one hundred thousand dollars in a train to be collected, if you could possibly forbear a little while until 
those collections begin to come in, the bank would then be in a situation not only to extend its usefulness 
to the manufacturing interests of this section of the country, but to meet the calls of the Treasury, even 
beyond the deposits, should it become necessary. The Directors not intending to make any dividend in 
July next, will have a surplus fund of ten thousand dollars and more to meet any charge of interest 
which you may deem just upon a final settlement. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 

Hon. Wa. H. Crawrorp. 





Bank or Cuitiicotue, June 11, 1820. 


Sir: In consequence of the suspeasion of specie payments by the Bank of Kentucky and its branches, 
the receipt of their notes has been stopped at the Receivers’ Offices at Zanesville, Marietta, Cincinnati, 
and this place. 

With much respect, I have the honor to be your obedient servant, 


J. WOODBRIDGE. 





Tompeckse Bank, Sr. Srepnen’s, June 26, 1820. 


Sm: This bank having been informed by the Branch Bank of the United States at Savannah that the 
notes of the Bank of the State of Georgia and the Planters’ Bank in said State will not be received to 


© Error in date; should be 2d. 
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a 
the credit of the Treasury of the United States, I am instructed by the Board of Directors to inform you 
that this bank will prefer, hereafter, to receive the public moneys on special deposit, unless the bills of 
those banks can be received in payment of Treasury drafts, 

I beg leave to refer you to a letter from Joseph Noble, Esq., a copy of which is inclosed, to show the 
credit to which those banks are entitled; and also to add, that the bills of those banks constitute almost 
entirely the circulating medium in this State. 

I have the honor to be, with great respect, your obedient servant, 
WM. CRAWFORD, President. 

Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Aveusta, June 2, 1820. 


Dear Sir: I returned here last evening from Savannah, at which place I arrived on the 29th ultimo, 
in eight days and a half after I left Governor Bibb’s residence. On the day succeeding my arrival I 
waited on the Cashier of the United States Branch Bank and announced to him my business. He informed 
me the Bank would receive on general deposit the notes of all the South Carolina banks, but that it had 
ceased to receive the State, Planters’, and Darien Bank notes, except on special deposit. After some 
conversation, in which I urged to him the propriety of receiving on general deposit the amount transmitted 
by the Tombeckbe Bank, he observed that he would submit it to the Directors and President, and requested 
me to call at 12 o’clock. In the meantime I consulted the Cashier of the State Bank to ascertain if that 
bank would give me such notes in exchange for its own as would be received on general deposit at the 
United States Branch. He informed me that it would not be convenient for the State Bank nor for the 
Planters’ Bank to do so; but that the bank would find no difficulty in making a satisfactory arrangement 
with the United States Bank whenever called upon. 

You have been advised of the recent transactions between the United States Branch and the Georgia 
banks at Savannah; it will therefore be unnecessary for me to trouble you with any remarks on that 
subject. I called again at the United States Branch, and was informed by the President that the amount 
transmitted by the Tombeckbe Bank would be received as a special deposit, subject to the order of the 
Treasurer of the United States. In the course of the afternoon the money was counted out in my 

resence, and the amount found to be correct. The receipt given to me by the Cashier specifies the banks 
and the respective sums received in their notes, the whole to be held subject to the order of the Treasurer 
of the United States. 

Mr. Hunter, the Cashier, informed me that the State and Planters’ Bank of Georgia were as solid as 
any in the country, and that they redeem their notes in specie when presented by individuals and other 
banks with which they usually have business. There appears to be no doubt that the Treasurer will 
receive the amount transmitted by your bank in discharge of the draft, and in that event Mr. Hunter will 
cancel the draft and transmit it to St. Stephen’s. 

I am, sir, very respectfully, your obedient servant, 
JOSEPH NOBLE. 

Hon. Wa. H. Crawrorp. 





Bank or SrevBenvit.E, July 8, 1820. 


Sir: I very improperly omitted to place the inclosed account current in my bundle forwarded to you 
yesterday. You will therefore please receive it herewith. 

Since writing last, I received instructions from the Treasurer of this State to forward to him $10,000 
in eastern bank notes, or specie, in part of the balance which he left, and I am apprehensive that he will 
persist in drawing the balance due to him in the same kind of funds, although it is evident that the notes 
of this institution will answer all the purposes of the State. Ihave replied that I will transmit by the 
first safe opportunity all the eastern paper which I may then have on hand, and I have little doubt that 
I shall, in a short time, close the account with him to his entire satisfaction. 

I take the liberty to mention the circumstance, as an additional inducement to your forbearance; for, 
should the road contractors come upon me in their usual style, they would deprive me of the means of 
paying the Treasurer of the State. 

I have just heard from indubitable authority that the trash or spurious currency which has so long 
infested the lower part of this State is rapidly disappearing, and that a specie or pure one will be 
immediately substituted; it would be doubly mortifying, therefore, at such a period, for this institution, 
considering that its straits are produced alone from the support it has given to domestic manufactures 
and its struggles to maintain a fair reputation, to set an example of suspending specie payments, which 
would, no doubt, be immediately followed by the banks in this section of the State, as well as a train of 
evils more readily imagined than mentioned. The banks in the State of Ohio have reached a crisis; 
there has been a general and just suspicion of their solvency; they may now be said (with two or three 
exceptions) to be done; their notes have now disappeared, and their places will be supplied by the notes of 
such banks only as are employed by the Treasury to receive the public moneys. These few will be left 
with time and means either to close (which is indeed most probable) their accounts, without ruining their 
debtors, or to continue their operations with reputation. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank oF I.t1no1s, at SHAWNEETOWN, July 14, 1820. 


Sir: Inclosed is the situation of this bank on the 30th of last month; also, the Treasurer’s account 
during the same month. I expected to have forwarded to you a list of debtors to this bank, but owing to 
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some error that has crept into my accounts, I have not been able to make it out, but think it probable th t 
I shall send it by the next mail. The Bank of the State of Georgia has been stricken from the list 
of moneys receivable in the Land Office at this place, and the Bank of Chillicothe (Ohio) added thereto, 


I am, very respectfully, your obedient servant, 
JOHN OC. RIVES, Cashier. 


Secretary oF THE Treasury of the United States. 





Cotumsvs, July 21, 1820, 


Sir: Herewith is transmitted, for your information, the state of the Franklin Bank of Columbus, ag 
presented to the Board of Directors at their last session. ‘ 

Accompanying this communication you will also find a list of such banks the bills of which the 
Directors have determined at present to receive as cash, for and on account of the United States; the 
capital stock of the bank is so small that it requires much caution in the receipt of bank bills to avoid 
any loss to the institution, as the bank is not able to bear losses to any considerable amount. This you 
can very readily perceive by the statement inclosed. 

The payment of specie commenced by the bank on the 29th of the last month. The credit of this 
institution is much better with the community than the Directors had anticipated, our specie capital 
within three weeks being only reduced 3,800 dollars; it was certainly expected to have more than doubled 
this amount. 

Reports of an invidious nature are industriously circulated against this institution from a quarter 
which we think sufficiently respectable to require attention. Probably they may be designed to affect 
our standing in your estimation. We hope to be able to prove to you satisfactorily, in the course of 
business, that a correct and honorable course will be pursued by the Direction of the bank in all its 
transactions with the public as well as with individuals. 

Respectfully, I have the honor to be, sir, yours, &c. 
JOHN KERR, 


President of the Franklin Bank of Columbus. 


State of the Franklin Bank of Columbus, taken from the books, July 19, 1820. 


I I Re OR PR eT TU ee eT $64,418 00 
I 6s in ih hal oh sek ah Bde pi ee walemaa ene med kerae 4,325 00 
eG Bethan a ce ee EEE CRO MARR Re ee Ot ween tele 10,350 00 
Audited bille on State Treasary.......2scccccccccccccccccccccccccccccccesccccccccece 2,019 00 
Bilis Of GRORGMRO... oo ccc ccccccccsccccccecossscccceccessncecesececcoccceseccccoeces 819 00 
I I, 6 6 in i 1b OOH 040905 004050000608 00000 6esR0eeeeeeenSOReReSeeeeR 10,863 00 
pS ER ne Te Pe ee ee re 323 00 
Capital stock. .... 0.2... eee ccceccccecceecescccsceces ee ee ee ee 50,785 00 
NTE TEE PT nT Pa eT Te 23,187 00 
Bpecke om hand. .....cccccccceccccecccccsccevccessesccescncesessscoscsscocssosccess 17,347 00 
Deposits. .....cccccccccccccccccccccccscccscsenssssscesesesesseseecssescccccecccces 12,962 00 


There are other small items not necessary to mention at this time, as I do not intend this as a regular 
return to you, which I shall hereafter give, agreeable to engagement. This is only for the purpose more 
particularly described as per letter of this date to you from the President of this bank. 


Respectfully, your obedient servant, 
WM. NEIL, Cashier. 


Hon. Wa. H. Crawrorp. 





TomBeckBe Bank, August 1, 1820. 


Sm: I am instructed by the Board of Directors to request that drafts for the balance of the funds 
of the United States deposited in this bank may, during the summer and the ensuing autumn, be made 
payable in small sums within this State. 

The refusal of the United States Bank to receive in payment of Treasury drafts most of the bank 
bills current in this State precludes the possibility of discharging in future those drafts at Savannah. 

The public demands can be easily met within this State, and it is hoped with equal convenience to the 
Treasury. 

It is the wish of this bank to place a part of the funds of the United States, by means of drafts, in 
the Branch Bank of the United States at New York, and if it should succeed in effecting this object it 
will immediately apprise you thereof. Though this bank could not, during the last winter, place suflicient 
funds in the city of New York to meet a Treasury draft of the usual amount, yet it succeeded so far as 
to protect its specie; and it is believed that during the ensuing fall and winter it will be more successful 
in transferring the public funds. 


I am, with great respect, sir, your most obedient servant, 
WM. CRAWFORD, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Farwers AND Mecuanics’ Bank or Inpiana, Madison, August 14, 1820. 


Sir: The propositions submitted to the bank by your Department, dated the 7th of July, 1820, 
proposing to make it a depository of the public moneys received at Brookville, are accepted without 
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modification or alteration. The Cashier will furnish you with the state of the bank, the list of its debtors, 
and a list of the banks the notes of which will be received as cash. 

For some time previous to the receipt of the propositions the bank had made a partial payment in 
specie, and in cases of necessity entire payments; but a full and entire payment was not announced until 
the 8th instant. We do not apprehend the least danger in the payment of specie upon our own funds, 
although we are aware that (almost) an entire redemption of our paper will have to be made. We shall 
not attempt to issue paper under the present situation of the country. We are not anxious to make loans; 
our first and main object is, to restore confidence and re-establish credit, which, in fact, appears to be 
almost entirely lost in the western country. The business of the Treasury and the management of the 

ublic moneys will be attended to with the greatest caution. Any advice or instructions that you may 
think necessary will at all times be received and strictly attended to. 
I am, sir, with sentiments of esteem, your obedient servant, 
JOHN PAUL, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


A list of the banks the notes of which the Farmers and Mechanics’ Bank of Indiana, at Madison, will receive on 
deposit from the Receiver of Public Moneys at Brookville, and credit the same to the Treasurer of the United 
States as cash: 


Bank of the United States and its branches. 

New York.—New York Bank, Manhattan Company, Mechanics’ Bank, Merchants’ Bank, Union Bank, 
Bank of America. 

Philadelphia.—Bank of Pennsylvania, Bank of North America, Bank of Philadelphia, Farmers and 
Mechanics’ Bank, Mechanics’ Bank of City and County, Commercial Bank of Pennsylvania, Schuylkill 
Bank, Bank of the Northern Liberties. 

Baltimore —Bank of Maryland, Bank of Baltimore. 

District of Columbia.—Bank of Columbia, Union Bank of Georgetown, Patriotic Bank of Washington, 
Bank of Washington, Bank of the Metropolis, Bank of Alexandria. 

Virginia.—Bank of Virginia and branches, Farmers’ Bank of Virginia and branches. 

Bank of Chillicothe, Ohio. 

Farmers and Mechanics’ Bank of Indiana, at Madison, Indiana. 

Bank of Illinois, Shawneetown, Illinois. 

Bank of Orleans, New Orleans. 

Except notes for less than five dollars. 

JOHN SERING, Cashier. 





Farmers AND Mecnanics’ Bank or Inp1ana, Madison, August 18, 1820. 


Sir: I have been instructed to forward to your Department the inclosed papers. On the 8th instant 
I was instructed to make a full and entire payment of the notes of this bank in specie. 


Very respectfully, your obedient servant, 
JOHN SERING, Cashier. 


Hon. Wa. H. Crawrerp. 





Bank or VincENNEs, THE State Bank or Inpiana, August 25, 1820. 


Sir: Yours of the 7th ultimo was received during my absence from this place, which is the cause of 
the delay of an answer. We have been making every arrangement to transfer funds for the payment of 
the drafts drawn by the Treasurer for some time previous to your letter of the Tth ultimo, and should have 
been able in a short time to have made the transfer; but in consequence of the receipt of your letter, 
causing the public deposits to be withheld from this bank, and its paper to be refused in the Land Office, 
has put it out of the power of the bank to accede to the propositions proposed in your letter within the 
time limited therein. 

Very respectfully, your obedient servant, 
E. BOUDINOT, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF SrevBENVILLE, August 29, 1820. 


Sir: I have duly received yours of the 10th instant. As soon as the Cashier of the Bank of Columbia 
forwards the certificates referred to, your instructions shall be strictly complied with. In the meantime I 
shall write to the Cashiers of the Banks of Marietta and Canton. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wa. H. Crawrorp. 





TompecksE Bank, Sr. Srernen’s, September 2, 1820. 


Sir: [ have the honor to transmit herewith the monthly statement of the affairs of this institution, 
and also its account current with the Treasury for the month of August. 
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Authorized by your letter of the 22d September last, this bank despatched an agent to Raleigh, who 
on the 4th December, deposited in the State Bank of North Carolina, to the credit of the Treasurer of the 
United States, $15,311. A duplicate of the Cashier's receipt was forwarded to the Treasury Department 
for the purpose of having a draft issued to enable this bank to charge the Treasury with the amount. | 
take the liberty to request that, if the Cashier's certificate of deposit has been received, you will direct the 
necessary drafts to be issued. 

I have the honor, Xc., 





F. H. GAINES, for the Cashier. 
Hon. Wau. H. Crawrorp. 





Bank or Srevpenvitie, Sepfember 5, 1820, 


Sm: The last two drafts given to Mr. Shriver, the superintendent of the road, (of $5,000 and $2,000.) 
were placed by him in the Bank of Wheeling, which compelled us to give specie instead of the notes of 
the bank. It would be much more favorable to this institution that Mr. Shriver should present the drafts 
directly to the bank, if he could be prevailed on so to do. 

The Directors have resolved to make an attempt early in October to borrow from the Bank of the 
United States (it being presumed that no other eastern bank is in a condition to make such a loan) fifty 
or seventy thousand dollars, to be placed directly to the credit of the Treasurer of the United States 
payable in annual installments of ten thousand dollars, and thus have, with this view, instructed the 
Cashier to go on to Philadelphia. He will take Washington city in his way, for the purpose of conferring 
with you on the subject. In the meantime, if there are any measures which, in your opinion, ought to be 
taken to secure such a loan, you will greatly oblige me by suggesting them, as the Board are determined 
to make every exertion in their power to meet the wishes of the Treasury in November. 

Should all other expedients fail, the proprietors of the woolen manufactory here, after giving you 
ample testimony of their capacity to meet their engagements, would give to the Treasurer their notes for 
fifty, sixty, or seventy thousand dollars, payable in the manner just before mentioned. By this plan, the 
amount beyond the standing deposit of fifty thousand now in bank would be placed on interest; and the 
installments and interests, as they become due, might answer the purpose, should you deem it expedient, 
of paying so much public debt to the Bank of the United States. And it would (and that is the motive 
here) place the Bank of Steubenville beyond the reach of difficulty, until it could collect its debts, and 
afford to the proprietors of the manufactory a very singular relief, by freeing them from the liability 
of being called upon every moment to pay up their debt to this institution. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wa. H. Crawrorp. 





Bank oF SrevBenvit_E, September 5, 1820. 


Sm: I have the honor to inclose herewith a copy of account current forwarded this day to Thomas 
T. Tucker, Esq., Treasurer of the United States; also the state of this bank on the Ist instant. 

The Cashier of the Farmers’ Bank of Canton paid me this day, on account, (for the use of the Trea- 
sury,) $2,936 58, which, with eight or nine hundred dollars transmitted a short time since to the Bank of 
Columbia, almost closes the second installment due. He gives assurances, which I have reason to believe, 
that the debt will be honorably discharged before long, though not precisely upon the times agreed upon, 
in consequence of the difficulty of making collections. The second installment being now almost closed, 
I shall forbear, until I receive your further instructions, to place the certificate (which, by the by, is not 
received from the Bank of Columbia) in the hands of the District Attorney. 

I have not, as yet, received any reply from the Bank of Marietta; if necessary, I will visit that place. 


I am, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wm. H. Crawrorp. 





Bank OF ItutNots, at SHAwWNEETOWN, September 14, 1820. 


Str: Inclosed is the situation of this institution on the 31st of last month, also the Treasurer’s account 
during the same month. The Receiver of Public Moneys at this place has been instructed to receive in 
payment for public lands the notes of the banks mentioned in your letter of the Ist of August, 1820, with 
the addition of the Bank of Edwardsville and this bank. 

I am, respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 


Secretary or THE Treasury of the United States. 





Bank or SrevBENvin.e, October 5, 1820. 


Sir: You have herewith copy of account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States, the state of this bank, and a list of its debtors on the Ist instant. 

The Cashier of the Bank of Columbia has not, as yet, forwarded the vouchers against the banks of 
Marietta and Canton; as soon as they reach me, they shall be promptly attended to. I have not received 
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any reply from the Bank of Marietta to my letter on the subject of the debt, written immediately upon 
receiving your instructions. I have conversed with the Cashier of the Bank of Canton on the subject of 
the claim against that bank, and have good reason to believe that the payments will be substantially 
made, though not precisely at the periods stipulated. 

Since making out the inclosed returns, a draft for fifteen thousand dollars has been presented (on the 
3d instant) by the road contractors, and paid in the notes of this bank; and they have agreed to take the 
palance, which will be coming to them in November next, (they say $37,000,) in the same kind, except 
$5,000, which they will require in eastern funds or specie. They agreed to pursue this amicable course in 
consequence of the Directors having consented to loan them five thousand dollars, two of which to be 

aid out of the first Treasury drafts, and the balance in six or eight months. I mention the whole truth, 
because it will account for the increase of the discounts of the bank, which would not otherwise, on 
any consideration, appear, and because you may judge of the utter impossibility of saying nay to men 
who hold in their hands the means of destroying the reputation of the institution, which the Directors are 
so tenacious to preserve. 

As soon as I hear of your arrival at Washington I shall leave home for the purpose of going to 
Philadelphia, with a view to borrow money, as heretofore stated, and will take your city in my way, in 
order to avail myself of your better judgment and opinions, as well as assistance, as far as you may deem 
proper to give them, on a subject so very delicate. I presume, however, the necessity of transmitting the 
fifty thousand dollars, in November, to the Treasury will now be unnecessary, as they have in part received 
it, and have consented to receive the balance here; and the necessity of borrowing will be somewhat 
lessened, and for the same reasons. 

It would gratify me to be in possession of your views before I start, in order that I may come better 

repared to succeed; because there is no sacrifice the Directors would not make, or practical expedient 
which they would not adopt, to save the bank until collections can be made by its attorneys, who have 
large claims placed in their hands. 
I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 





Hon. Wm. H. Crawrorp. 





NasnvitLe Bank, Penston Orrice, October 5, 1820. 


Dear Sir: By this day’s mail you will receive the abstract and vouchers for payment made to the 
revolutionary, invalid, and half-pay pensioners, for the quarter ending September 30, 1820. 

I have to solicit of you to urge the propriety of an early remittance, as the funds are nearly exhausted, 
and I shall soon have to cease paying unless reimbursed. The payments made to half-pay pensioners out 
of the funds intended for the revolutionary, half-pay, and invalid pensioners, have been very great, and 
a large amount has yet to be paid. The Treasury Department stand overdrawn in the Nashville Bank 
about $1,500. The remittance of about $4,000, that was to have been made to this bank by the Tombeckbe 
Bank, to the credit of the Treasury Department of the United States, has never been received. 

I should be much gratified if a transfer of about $4,000 could be made from the Branch Bank of the 
United States at Savannah, in the State of Georgia, to this bank, which it owes and is paying interest 
for, and I see no earthly chance of the bank being able to get suitable funds to pay said Branch Bank. 
Your early attention to this will confer a favor on your obedient servant, 

STEPHEN CANTRELL, President, Pension Agent, &c. 





Bank oF THE Srate or Misstssippt, Natchez, October 7, 1820. 


Sir: Your communication of the 4th of September, through Mr. Dunbar, relative to the balance due 
Parke Walton, and the mode of preparing the account with the Treasury, has been received. 

I have not heard the result of Mr. Dunbar’s application to Mr. Walton, but should he not succeed in 
effecting a transfer, the funds now standing to the credit of the latter will be withheld until his accounts 
are settled to the satisfaction of the Treasury Department. 

The balance now remains at $48,316, and besides 4 special deposit of Georgia notes of $8,115. 

The next report of the Treasurer’s account will conform to instructions. 

With great respect, I have the honor to be your obedient servant, 
GAB. TICHENOR, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or Marterta, October 12, 1820. 


Sir: The letter of Mr. Jones, of the Treasury Department, of date of August 10, has been received 
and would have been sooner answered but for the absence of most of the Directors and officers of the 
institution. 

This bank commenced redeeming its paper when it had $150,000 in circulation; it has now, allowing 
none to have been lost during the thirteen years it done business, but eleven thousand five hundred to 
redeem. For two or three years past the institution has had but one single object in view, viz: to save 
its reputation; and this, too, at a time when the public confidence in paper was almost entirely destroyed, 
particularly in that of western banks. The want of confidence is increased by the failure of every bank 
that has sustained a reputation. Should we be pressed at this time for even the small sum that we owe 


















750 FINANCE. [No. 705, 








you, we should not be able to meet the little drafts that are constantly made on us for specie, or jtg 
equivalent. We have judgments for more than four times the whole amount that we could be called on 
for, but collections are almost out of the question. 
Thus situated, we ask of you a little further indulgence again, assuring you that the balance shal] 
be met from time to time as funds can be spared without destroying the credit of the institution. 
I am, sir, very respectfully, your most obedient servant, 
A. HENDERSON, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


N. B. It will be quite as agreable for us to make payment at Steubenville as at any other place. 





Bank or SrevBeNnvit.e, October 24, 1820, 


Sir: I have at length received the following from the Cashier of the Bank of Marietta, and presume 
that I ought to wait for your further instructions before I place the claim in question in the hands of the 
District Attorney. 


“Bank or Martetra, October 12, 1820. 


“Yours of the 1st ultimo, on the subject of the obligation of this bank to the Bank of Columbia, has 
been received, and will be answered as soon as we hear from the Secretary of the Treasury, to whom | 
have written on that subject. 


“Tam, &c., 
“A, HENDERSON, Cashier.” 





I shall start in a day or for the cities of Washington and Philadelphia, on the business hereto- 
fore mentioned. 
Very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 


Hon. Wu. H. Crawrorp. 





TomBeckBE Bank, Sr. STEPHEN’s, November 17, 1820. 


Sir: I have the honor to acknowledge the receipt of yours to the President, under date the 24th 
ultimo. The delay in making the deposit in the Nashville Bank has arisen from a misconception of the 
wishes of the Treasury. It was the impression of the Board that the arrangement was merely permissive, 
and that if they could make any disposition of the Tennessee money more advantageous to this bank they 
were at liberty to do so. Under this impression they disposed of the Tennessee money otherwise. , 

In the absence of the President, and a sufficient number of Directors not being at hand to forma 
Board, I have thought proper to offer this explanation, and to state that no time will be lost in making 
the transfer desired. 

I have the honor to be, respectfully, your most obedient servant, 
F. H. GAINES, for the Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Strate or Misstssipp1, Natchez, November 21, 1820. 


Sm: I inclose a monthly abstract of this bank and a copy of the Treasurer’s account. Mr. Walter 
has signified his wish to make a transfer of his balance to the Treasurer. 


With much respect, your obedient servant, 
GAB. TICHENOR, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Pianters AND Mercuants’ Bank or Huntsvitte, December 7, 1820. 


Sm: Your favor, with its inclosure, has been duly received. 

I was much surprised at the tenor of Gen. Coffee’s letter. I feel no disposition of going into the details 
which produced it; but this I will say, in justice to this institution, that there never was any difficulty 
which ever came to my knowledge in the payment of any Treasury drafts on this bank; they have always 
been paid promptly, and will, so long as we have a dollar in our vaults, while we are in debt. Banks 
have enemies as well as individuals, when they cease to furnish men with as much money as they want, 
and when wanted. 

The balance which is due to the Treasury the bank have adopted measures that will certainly secure 
the payment in the course of next spring or summer; nothing but the decrees of Heaven will prevent it. 
It is a course out of the common rule of banking, but we were compelled to adopt it, or fail in making 
payment of the debt due the United States, for there is no possibility of obtaining such funds here as 
would discharge the debt. We shall be able to pay the whole whiich is due in the course of the spring, if 
the produce of the country can possibly reach New Orleans. 

I am, sir, respectfully, your obedient servant, 

LEROY POPE, President. 
Hon. Wu. H. Crawrorp. 
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h Bank or Ixunots, at SHawNEETOWN, December 16, 1820. 


Si: I have the honor to acknowledge yours of the 15th November, requesting that the excess over 
and above our permanent deposit should be transferred as soon as possible to some point designated in 
our agreement with the Treasury. New Orleans being the point most convenient to us, we have deter- 
mined to make the deposit there; and as soon as our rivers are navigable we will have the whole amount 
transmitted without delay to the United States Branch at that place, and placed to the credit of the 
Treasury. We hope that it can be effected during the month of February, or perhaps sooner. 


I am, very respectfully, your obedient servant, 
SAMUEL R. CAMPBELL, President. 
Secretary OF THE Treasury, Washington City. 


} Bank or Kentucky, Frankfort, December 17, 1820. 


Sm: I have received your favor of the 25th ultimo, advising that you held two certificates of deposit 
made in this bank, by the Collector of 4th district of this State, to the credit of the Treasurer of the 
United States, of four thousand three hundred dollars each, on the 3d August, 1815. 

The books of this institution show but one deposit of this sum on that day; and from the manner in 
which Mr. Coburn made his deposits, there is no doubt but that one of the certificates was given through 
mistake. I have written to Mr. Coburn on this subject, and feel satisfied that he will not hesitate in 
correcting the error. 

I have the honor to be, very respectfully, sir, your obedient servant. 
W. S. WALLER, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF STEvBENVILLE, December 23, 1820. 


Sm: The Attorney for the district of Ohio states that he will take charge of the several bundles of 
bank notes (left here by the Cashier of the Bank of Columbia, on behalf of the Treasury,) on his return 
from Columbus, to which place he starts in a day or two. They are, with the receipts, agreeably to your 
instructions, ready for him. 

I am still waiting your instructions with regard to the Bank of Marietta. It was stated to our agent 
(who went to Cincinnati with the draft which you gave me on the Receiver at that place) that the money 
could be paid if insisted upon; but having written to you, requiring further indulgence, they must decline 
doing anything until you should be heard from. 

The Receiver at Cincinnati having still a considerable sum of money in his hands, this bank would 
incur the expense and risk of bringing it here, if you deem it proper to forward a draft, and you, perhaps, 
might as readily draw on me as upon that office. In the meantime the bank would have the advantage 
of the specie. Indeed, as there is no place of deposit now in Cincinnati, the Receiver might (owing to the 
facility which the steamboat navigation would give him) more readily make his deposits here than at 
Chillicothe or Columbus. 

I am pretty well persuaded that I shall have to give John H. Ewing, the road contractor, specie for 
his final draft, to which he will be entitled in a short time, amounting to somewhere about ten thousand 
dollars, If perfectly convenient to you, and you have funds unemployed lying further west, perhaps it 
would be as well to send him to some other bank than this. I flatter myself, however, and believe that 
we can readily meet him, should you prefer drawing on me. The other contractors, Messrs. Kennedy 
and Miller, have agreed to take our notes for their claim, which will be twenty-four or twenty-five thousand 
dollars. 

I am, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 

Hon. Wm. H. Crawrorp. 





Bank or Cariuicotue, January 5, 1821. 


Sir: The Receivers of Indiana, Illinois, and Missouri, have understood your instructions of the Ist 
August last as prohibiting the receipt of any other bank notes than those specified therein. Those in 
this State think the right still exists in the banks which are depositories of public moneys to authorize the 
receipt of the notes of any other specie-paying banks. 

Should the latter construction be correct, it would obviate much inconvenience if those Receivers, and 
the banks in which they make their deposits, were notified of it. 

Respectfully, your most obedient servant, 
J. WOODBRIDGE, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Pianters anD Mercuants’ Bank or Huntsvitte, January 9, 1821. 


Sir: I have some reasons to believe that you have not been regularly advised by the Cashiers of the 
several Offices of Deposit of the moneys which this bank has deposited to the credit of the Treasurer of 
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i, 
the United States. I thought it advisable to inform you of the amount and where it has been deposited 
myself. 

. Since the 3d of August there has been placed to the credit of the Treasurer, on the books of the Office 
of Discount and Deposit of the Bank of the United States at New York, $42,28% 95, and at the Office at 
New Orleans $6,308 79; making the total sum, subject to the Treasury’s drafts, of forty-eight thousang 
five hundred and ninety-one dollars and seventy-four cents. 

I have the honor to be, sir, yours, most respectfully, 





LE ROY POPE, President, 
Hon. Wu. H. Crawrorp, Washington City. 





Frankun Bank, Columbus, January 15, 1821, 


Sir: Inclosed you have Ralph Osborn’s, Auditor of Ohio, draft on you for nine thousand eight hundred 
and two dollars and eighty-five cents, in favor of Samuel Sullivan, Treasurer of Ohio, and endorsed by him 
tome. The Treasurer of Ohio will, I expect, explain to you the reason of this transfer. Be pleased to 
have the Treasury of the United States draft for the amount transferred to me. 

Respectfully, sir, your obedient servant, ‘ 
WM. NIEL, Cashier, 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Kentucky, Frankfort, January 17, 1821. 


Dear Sir: I have been unsuccessful in getting Mr. Coburn to correct the error committed in giving 
him two sets of receipts for the payment of $4,300 on the 3d August, 1815. 

Instead of making that inquiry into his business which must have shown the error, he clings to the 
receipts as sufficient vouchers, and tells me that the affair is between him and the Treasury. 

I suppose it is only necessary for you to be advised that one set of these receipts was given by 
mistake for you to withhold the credit from your Collector. Yet I would thank you merely to recur to the 
monthly reports of the Treasurer’s account sent you from hence, where the absurdity of Mr. Cobum’s 
claiming the additional credit of $4,300, on the 3d August, 1815, is at once to be observed. 

On the 3lst July, 1815, there is a credit of $3,865; on the 3d August, 1815, only three days after- 
wards, there is another credit of $4,300; one of these deposits made by himself, and the other by his 
deputy. In the whole course of this year his payments within the same time do not equal these amounts, 
without the additional sum of $4,300, which he pretends to claim. 

I have the honor to be, dear sir, respectfully, your obedient servant, 
WM. S. WALLER, Cashier. 

Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Farmers AND Mecuanics’ Bank or Inprana, Madison, January 24, 1821. 


Sim: In my account current, balanced the Ist day of January, and the accounts of Mr. Noble, Receiver 
of Public Moneys at Brookville, there will, as I have lately been informed, be a difference of $8,482 09. 
The reason of the difference I deem it my duty to explain. Mr. Noble being anxious to pay over at the 
end of the quarter the amount of the money received, started to bring it to this place. When he came as 
far as Lawrenceburg, finding the roads excessively bad, and the ice in the river made it too hazardous to 
risk it in that way, he paid the account over to Thomas Porter, Esq., Cashier of the Branch, to remain 
there until the fore part of February, or until it would be more practicable to bring it here. Mr. Porter 
not perfectly understanding the subject, and without proper reflection, gave to Mr. Noble duplicate 
receipts for the amount, as if it had actually been deposited here on the 30th of December. 

The transaction was, no doubt, perfectly innocent between Mr. Noble and Mr. Porter; but as it could 
not at that time be conveniently brought here, it ought to have been left subject to the order of Mr. Noble, 
and in his accounts stated as cash in hand. 

I have to request that the receipt be returned again to Mr. Noble; and in the month of February the 
accounts will no doubt be corrected, and the amount regularly deposited here. 

At present there is no one but myself authorized to give receipts for Government deposits. 


Respectfully, your obedient servant, 
JOHN SERING, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE State or Misstssirr1, Natchez, January 31, 1821. 


Sm: The usual monthly abstract of the state of this bank, a copy of the Treasurer’s account, and a 
certificate of deposit at New Orleans for fifty thousand dollars, are inclosed for the satisfaction of the 
Department. 

I have the honor to be, very respectfully, 

GAB. TICHENOR, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Bank or Srevpenvitie, February 8, 1821. 


Sir: I have the honor to inclose herewith a copy of account current, forwarded this day to Thomas 
T. Tucker, Esq., Treasurer of the United States. I inclose also the state of this bank on the Ist instant. 

"” Since forwarding my last returns, the Directors have discounted I. H. Ewing’s note for $3,000, in 
anticipation of Treasury drafts. 1 will thank you, therefore, to draw on this bank for at least that sum. 
| still believe that he will require specie for any amount beyond that sum, should you determine on giving 
him a draft for his balance on this institution, and must repeat my request that you will, in the event of 
its being convenient, send him to some other place. Messrs. Kennedy and Miller have received $17,000 
in anticipation, and will, I am convinced, receive the notes of the bank for their balance. 

I took the liberty, some time back, to suggest that the Receiver of Public Money at Cincinnati might 
make his deposits here. He told our agent (who went down to collect the amount of the draft which 
you gave me on him for $10,000) that he would rather make his deposits at this place than at Chillicothe 
or Columbus, as he could do it by water carriage. It would add to the strength of this bank until its 
collection can be made, and would not add anything to the expense of the Treasury. 

I have the honor to be, very respectfully, your obedient servant, 
W. R. DICKINSON, Cashier. 

Hon. Wa. H. Crawrorp. 





Bank or Epwarpsvit.e, February 3, 1821. 


Sm: I have the honor to transmit a statement of the situation of this bank up to the Ist instant, a 
list of debts due the bank by discounted notes, an account of the moneys standing to the credit of the 
Treasurer of the United States, and a list of the officers of the bank for the present year. 

In consequence of the indisposition of the Cashier, and having no clerk, the regular reports for the 
period ending the Ist of January were not made at the time. 

I have the honor to be, very respectfully, your obedient servant, 


BEN. STEPHENSON, President. 
Officers of the Bank of Edwardsville for the year 1821. 


Directors.—Benjamin Stephenson, President; Theophilus W. Smith; Jacob W. Walker; John Todd; 
Samuel Whiteside; Abraham Prickett; Palemon H. Winchester; Dennis Rockwell; Jacob Judy; Richard 
T. McKenney, Cashier. 





Bank or Kentucky, Frankfort, February 5, 1821. 


Sir: Your letter of the 19th ultimo has been duly received and submitted to the Board of Directors, 
who have instructed me to inform you that, whilst the bank remains in a state of general suspension of 
specie payments, they cannot authorize discrimination in favor of one holder of her paper in preference 
to another, and that at present the paper held by Government must share the same fate with that held by 
others. I have the pleasure, however, to inform you that the President and Directors of this institution 
feel every anxiety to produce a different state of things, and that they are taking steps calculated to effect 
a resumption of specie payments, which it is believed will have an immediate influence on the value of 
the paper. 

I have the honor to be, sir, very respectfully, your obedient servant, 
WILLIAM S. WALLER, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank OF Kentucky, Frankfort, February 20, 1821. 


Sir: Your letter of the 2d instant, informing me that you had ordered a deposit of $20,000 to be made 
here, in the paper of this institution, by the Bank of Edwardsville, I have duly received, and regret that 
I am not authorized to say more on the subject of the redemption of our paper than is contained in my 
letter to you of the 5th instant. 

I have the honor to be, sir, respectfully, your obedient servant, 
WM. S. WALLER, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Ituinots, at SHawneetown, February 10, 1821. 


Sir: Inclosed you will receive the Treasurer’s account with this bank during the last month; also 
the situation of the bank on the 31st of the same. I expect to start to New Orleans in the course of two 
or three days, for the purpose of depositing in the United States Bank at that place the excess of the 
Treasurer’s deposit in this bank. 

I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 


Hon. Secretary oF THE TREASURY. 
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Bank or Epwarpsvit_e, February 26, 1821. 


Sir: The Bank of Edwardsville having, by previous arrangement, yesterday received information, } 
express, of the arrival there the evening before of the steamboat Velocipede, had prepared to ship for 
Louisville, to be deposited in the Branch Bank of the United States, the amount of public funds received 
by it, in conformity with the arrangement subsisting between it and the Treasury Department; al] of 
which, being mostly in specie, was on the eve of being sent on board when a letter was received by the 
President of this bank from the Hon. Richard M. Johnson, informing him that you had consented to an 
arrangement whereby the Paymaster General of the Army of the United States would receive drafts on 
the bank to the amount of $45,000; and referring to other arrangements with regard to the disposition of 
the balance of the public funds, under the assurances contained in this letter, which, it is presumed, haye 
received your sanction, the bank have delayed the transmission of these funds, believing that a serioyg 
difficulty might arise, in the event of their shipment, should the drafts be drawn before you could haye 
been apprised of the fact; which, it is presumed, would have necessarily occurred. The arrangements 
referred to in the letter of Colonel R. M. Johnson, if they meet the objects of the Treasury Department, are 
a renewed source of gratification to this bank of the liberality of the Department in its transactions with 
it, and cannot fail to inspire it with the most earnest desire that on no consideration will it misuse the 
confidence reposed in it by the Secretary. It is necessary to remark, in explanation, that the funds 
intended to have been shipped to Louisville would long since have been sent, but the opportunity just 
referred to has been the only safe one which has occurred since the ice has left the river. 

I have the honor to be, very respectfully, your obedient servant, 


BEN. STEPHENSON, President. 





Bank or Curtuicotue, March 2, 1821. 


Sir: Your favor of the 3d instant* was duly received; and although it is desirable to this institution 
to be still employed as a depository of public money, yet we acquiesce cheerfully in the change which 
you have thought it expedient to make, and shall use every endeavor to meet the terms of the arrange- 
ment with punctuality. 

I avail myself of this opportunity to express the high sense which the Directors of this institution 
have of the very liberal manner in which you have acted towards us in rendering the place of payment 
more favorable, and in refraining to reduce the amount of the deposit by drafts which have recently been 
given by the Treasurer to persons in this place on other institutions. 

In order to make the entire payment of the balance due the Treasurer of the United States, we may 
probably be under the necessity of selling a part of the stock in the Bank of the United States held by 
this bank. It may be more for our advantage to effect this by a sale of small quantities at a time. With 
a view to this object, I would inquire whether, if we were to make partial payments in advance, you 
would be willing to allow us an equivalent delay? 

Should such an arrangement be agreeable to you, we would probably pay one-fourth or one-third of 


the amount immediately. 
With much respect, I have the honor to be your obedient servant, 
J. WOODBRIDGE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Cumuicotne, March 23, 1821. 


Sir: Thirty-five thousand dollars were paid into the office of the Bank of the United States in this 
place, to the credit of the Treasurer of the United States, on the 22d, (the receipt for which I forward him 
to-day,) under the stipulation contained in your favor of the 14th instant. 

It is desirable to have your instructions in relation to the special deposit of the Treasurer. 

I have the honor to be, very respectfully, your obedient servant, 
J. WOODBRIDGE, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF tHe State or Misstssipr1, Natchez, March 27, 1821. 

Sir: I inclose the usual monthly abstract of the state of this bank, and a copy of the Treasurer’s 
account. 

Your instructions of the 24tht February are received, and the public moneys shall be held for the 
object specified. From the suggestions of our Surveyor General that the public money would be required 
in his department, I concluded to make no further transfers to New Orleans for the present. 

The small amount of Georgia and Carolina Bank notes can be applied to the payment of the 
Treasurer’s checks, and I suggest the propriety of revoking the authority now vested with the Receiver 
of taking those notes, because the benefit is almost exclusively reaped by a few speculators, who purchase 
them at a discount and supply those who are about to make payments into the office at par value. 


Very respectfully, G. TICHENOR, Cashi 
L } , Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 
©Should be 3d ultimo. tError in date—should be 25th. 
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Bank or Cumuicorne, April 16, 1821. 


Sm: The Cashier of the Office of Discount and Deposit in this place has presented a draft from the 
Treasurer of the United States for $35,000, which he states he received from that officer without any 
instructions other than to place it to his credit. 

As this is no doubt made to cover a payment made by this bank on the 22d ultimo, Mr. Claypoole has 
consented to hold it until he can be further instructed. 

I am aware that under ordinary circumstances, no charge can be made to the Treasurer’s account 
except on his draft; but as, in your favor of the 3d of February, you authorize us “to make the payments 
at any of the offices of the Bank of the United States,” I inferred that no other forms would be necessary 
than those observed by Collectors and Receivers, and I accordingly obtained duplicate receipts, the first 
of which was forwarded to the Treasurer on the 23d of March, and the duplicate I now hand you inclosed. 

It is desirable to have such instructions as will enable us to arrange this transaction agreeably to 
the usages of the Treasury, and such directions in relation to future payments, some of which we may 
wish to make in New Orleans, as will enable us to effect them, when the proper time arrives, with as little 
delay as practicable. 

I have the honor to be, your obedient servant, J. WOODBRIDGE, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Kentucky, April 17, 1821. 


Sir: I have received from the Treasurer a certificate of deposit of $400 in the Newport Bank, 
requesting me to have the amount placed to his credit in this bank. 

Not having an account with that bank, and all the banks of that description in this country having 
ceased to do business, I do not feel myself authorized to give the Treasurer credit for the certificate until 
the amount is forwarded. I have, however, written to the Cashier of the Newport Bank that I hold his 
certificate, and before the Treasurer can receive credit with us, that it will be necessary for him to 
transmit me the amount in the notes of this bank and its branches. 

I have the honor to be, sir, respectfully, your obedient servant, 
WM. 8S. WALLER, Cashier. 


Hon. Wau. H. Crawrorn, Secretary of the Treasury. 





Bank oF Itunots, at SHawNEETOwN, May 16, 1821. 


Sir: Inclosed you will receive two statements, one showing the situation of this institution on the 
30th of last month, the other the Treasurer’s account during the month. In pursuance of your request of 
the 15th of November last, I deposited to the credit of the Treasurer in the Office of Discount and Deposit 
of the Bank of the United States at New Orleans, on the 23d of February, $29,976 32, which sum I 
thought to be about the excess of deposits in this bank, of which deposit the Treasurer has been notified 
by letter as also by his account current. 

I have just received a letter from the Cashier of the Branch Bank of the United States at Louisville, 
informing me that he had, for collection, a draft drawn by the Treasurer on me, in favor of E. Salomon, 
Cashier, &c., at New Orleans, for $29,976 32, the precise amount of the above deposit; I shall answer 
him that the draft will not be paid, as I am satisfied that the Treasurer drew the draft for the purpose 
only of authorizing me to charge him with the amount of the deposit mentioned; not having anything 
from him to justify the charge which I have made in his account, I shall not pay the draft unless I receive 
orders from the Treasurer or yourself to do so. 

I am, very respectfully, your obedient servant, JOHN C. RIVES, Cashier. 

Hon. Secrerary oF THE TREASURY. 





Pianters AND Mercuants’ Banx or Huntsvitie, May 18, 1821. 


Sir: I have this day advised the Cashier of the Office of Discount and Deposit of the Branch of the 
United States Bank at New Orleans to transfer to the credit of the Treasurer of the United States nine 
thousand and fourteen dollars and seventy-four cents, and hold the same subject to the Treasurer’s warrants, 
which is charged on the books of this institution. 

I am, sir, with respect, your obedient and humble servant, LE ROY POPE, President. 


Hon. Wa. H. Crawrorp. 





Tomstckse Bank, Sr. SrepHen’s, AraBama, May 25, 1821. 


Sir: One hundred thousand dollars were yesterday forwarded by a confidential agent, employed for 
that purpose, to the Office of Discount and Deposit of the United States, Savannah. 
I have the honor to be, very respectfully, sir, your obedient servant, 
GEO. S. GAINES, Cashier 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF STevBENVILLE, June 5, 182]. 


Sm: I inclose herewith a copy of account current forwarded this day to Thomas T. Tucker, Esq 
Treasurer of the United States; also the state of this institution on the Ist instant. " 

The Cashier of the bank at Wheeling drew from us $5,000 in silver, for the draft of that amoun 
deposited with him by David Shriver, jr., which circumstance will account to you for the reduction which 
has taken place in our specie. I regret very much that the road commissioners will not present their 
drafts from the Treasury directly at bank, instead of placing them in the neighboring institutions. [ am 
however, under no apprehensions about the safety of this bank, considering the contracted state of its 
circulation, nor shall I feel any apprehension until the next drafts from the Treasury are presented, | 
think it will be well, in order to guard against any difficulty which may then occur, to arm me with the 
means of drawing from some of the branches or Receivers of Public Money $8,000 or $19,000 in specie 
to be used or not, as the case may require, until we can receive from the debtors of this institution a part 
of the very large amount which is placed in the hands of the Attorney for collection. I am aware that 
you have preserved this bank by your forbearance, and that it has no claim upon you, but I feel it my 
duty to endeavor to guard against the difficulty which must, in the course of things, be made very goon, 

I have the honor to be, very respectfully, your most obedient servant. 
W. R. DICKINSON, Cashier. 


Hon. Wm. H. Crawrorp. 





Bank OF THE Strate oF Mississippi, Natchez, June 22, 1821, 


Sm: The check of the Treasurer of the United States, in favor of Colonel Nicholas, agent for the 
Chickasaws, for thirty-seven thousand and one hundred dollars, has been presented by Colonel Nicholas 
to-day, and has been refused payment for want of funds belonging to the Treasury, and on the ground, 
also, that nothing but specie could be received by Colonel Nicholas, except for a small portion of the 
amount. 


I have the honor to be, very respectfully, your obedient servant, 
SAML. POSTLETHWAITE, President, 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Geneva, June 14, 1821. 


Respectep Sir: I had the honor of receiving yours of March 3, in which you state that the proposal 
I made was accepted, and that the Receivers of Public Money, in the State of Ohio, have been instructed 
to receive the notes of the Bank of Geneva, in all payments made to them, respectively, for lands 
purchased in those offices. Relying with entire confidence on this assurance, I caused a notice to be 
inserted in certain newspapers that Geneva bills were received in the Land Offices in Ohio. Among 
other papers, this notice was inserted in the Cleveland Herald. This produced the remarks, signed 
John Patton, which I beg you to read in the Herald accompanying. 

After reading these remarks, I need not describe the feelings of a man whose character has been 
hitherto unassailed, on being charged, by implication at least, of a weak and wicked attempt at imposition 
upon the public. It has also been stated by me and by the officers of the bank that our bills were 
received at the Ohio Land Offices. How much must our character suffer, as men of truth and integrity, 
when they are rejected. I have no doubt the rejection of our paper has arisen from the negligence of 
some clerk, or from some other cause, perhaps the miscarriage of the letters; still, it places me ina 
situation extremely painful. I entreat you to enforce the execution of your order without delay, and not 
permit this stigma to remain on my character, which I have hitherto preserved from aspersion. 

Be so kind as to favor me with a line in reply. 

I remain, sir, very respectfully, your obedient servant, 
HENRY DWIGHT. 

Hon. Wu. H. Crawrorp. 





Geneva, July 2, 1821. 


Sir: I have just received a Cleveland Herald, of June 12, in which it is mentioned that the editors 
had just received a letter from John Patton, Esq., which states that instructions had just been received 
from the Treasury Department to receive our bills in the Land Offices of Ohio in payment for land. I 
lose no time in stating this fact, regretting the trouble which my letter, occasioned by the publication of 
Mr. Patton, may have given you. 

With much respect, your obedient servant, 
H. DWIGHT, President of the Geneva Bank. 

Hon. Wu. H. Crawrorp. 





Bank or StevBenvue, July 7, 1821. 


Sir: I have the honor to inclose herewith copy of account current forwarded this day to Thomas T. 
Tucker, Esq., Treasurer of the United States; also, the state of this bank, and a list of its debtors on the 
2d instant. 
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You will discover, from examining the state of the bank, fowarded to you at different periods, that 
the Farmers’ Bank at Canton has gradually reduced its debt from $23,600 to $14,012 96; and I have very 
little doubt, from the known exertions which are making, that it will, in a reasonable time, considering 
the difficulties of the country, be honestly paid off. When I received the obligations from you, I charged the 
pank with the $23,600, and credited the Government, on special deposit, for the same amount; (and I 
observed the same rule with respect to the claim against the Bank of Marietta;) as payments have been 
made, they were carried to the credit of the (bank) first charge, which has gradually diminished; and, 
when the debt shall be finally paid off, the account of special deposit, agreeably to this plan, will be 
charged, and the cash account credited for the original sum; that is, the special deposit account will be 
charged, and carried into the cash account. It was necessary to do so, in order to the correct keeping of 
the books, as there would have been some perplexity in dividing the account with the Bank of Canton, a 
part cash account, the other special; and, as it respects the Government, the operation is precisely the 
same; because all the moneys received (and all other moneys from the Bank of Canton) has been carried 
into the general fund of this institution, as reported monthly, all of which belong to the Government, and 
is held as such, with the exception of what is necessary to meet the notes of the bank as they recur, and 
a sum taken to pay a debt due to the Bank of Columbia, which has remained too long unattended to. 

I have been thus tedious (I fear) because I learned from John C. Wright, Esq. the Attorney for this 
district, that you were under the impression that nothing had been paid on account of this claim, and that 
he was instructed to bring suit against the bank. 

From the Bank of Marietta I have not been enabled to receive anything, as you will discover from 
the state of the bank; and I have been long waiting to receive your instructions as to the course I shall 

ursue 
. I have the honor to be, very respectfully, your obedient servant, é 
W. R. DICKINSON, Cashier. 
Hon. Wu. H. Crawrorp. 





Bank OF THE Strate or Mississtprt, Natchez, July 23, 1821. 


Sir: I have the honor to acknowledge your letter of the 28th of June. The transfer of fifty thousand 
dollars to New Orleans in January, acknowledged in your letter of the 25th of February, and the 
Treasurer’s check in favor of Mr. Salomon, of a subsequent date, for the same sum, are properly two 
distinct charges against the Treasurer on the books of this office. Mr. Salomon, in a letter to G. Tichenor 
of the 28th of March, says: “ Please credit this office with the inclosed draft, No. 534, of the Treasurer of 
the United States, in your bank, for fifty thousand dollars.” This was accordingly done; and in our 
account current with the office up to the 30th of June that sum is charged to this bank, under date of the 
9th of April. The transfer made in January did not enter into the account with the Office of Discount 
and Deposit of New Orleans. 

I have the honor to be, very respectfully, your obedient servant, 
H. POSTLETHWAITE, Cashier pro tem. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Farmers anp Mecnanics’ Bank or Inpiana, Madison, July 25, 1821. 


Sir: Inclosed is a receipt deposited in the United States Branch Bank at Louisville, 
Kentucky, on the 21st of December, 1820, for............. cece cece ec eecc er ennescvecees $91,000 00 
And also a deposit, B0d of July, 1081, for... .cccccccccccccccccccsncccccsscssccssescess 32,000 00 


123,000 00 
Very respectfully, 


JOHN SERING, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF Srevsenvinte, August 4, 1821. 


Sm: I inclose herewith a copy of an account current forwarded this day to Thomas T. Tucker, Esq., 
Treasurer of the United States, together with the state of this bank on the 1st instant. 

Not having received any instructions from you since offering my explanations on the subject of the 
account with the Farmers’ Bank of Canton, I take it for granted that I have kept the account correctly. 
If I have not done so, I will change the mode immediately upon receiving your directions. 

I beg leave to remind you that the bank is in advance to Messrs. Kennedy, Miller, & Ewing,* some- 
where about $10,000, which I beg you will provide for in settling with them on account of the national 
road. They were, by stipulation, to have furnished drafts from the Treasury long since for this amount. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON. 


Hon. Wu. H. Crawrorp. 


°J. K., $6,000; J. M., $3,000; J. E., $188; with interest for several months. 
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Bank oF CaILLicoTHE, August 13, 1821. 


Sm: We wish to transfer $2,860 63 in the Office of Discount and Deposit of the Bank of the United 
States at New Orleans, and to pay $2,136 80 in the office at this place, to the credit of the Treasurer of 
the United States, in reduction of the balance due from this bank, and will thank you to inform me of the 
manner in which it shall be done. 

With much respect, I have the honor to be your obedient servant, 
J. WOODBRIDGE, Cashier. 


Hon. Wu H. Crawrorp, Secretary of the Treasury. 





Bank or Ititnors, at SHawNEETOWN, August 14, 182]. 


Sir: The accounts due from this institution for the month of July (last) are inclosed. You wil 
perceive in the statement showing the situation of this bank that the account of profit and loss stands 
debited with $988 39, which has been occasioned by declaring the dividend for a greater amount than 
was standing to the credit of the above account, and net from any loss which the bank has sustained. 

The bank has still a surplus of profit, though it does not appear on the books. The interest which 
has accrued on protested bills forms the surplus spoken of; but it cannot be collected till after the 20th 
of November next, owing to the stop and replevin law, which we enjoy here. 


I am, &c., 
JOHN C. RIVES, Cashier. 
Hon. Secretary oF THE TREASURY. 





New York, August 17, 1821. 


Srr: In consequence of the languid state of the cotton market of this place, I shall be detained here 
much longer than I expected. 

Will you please to inform me, if I should make a deposit in the Branch Bank of the United States 
here, of North and South Carolina and Georgia money, if it will be received in part payment of the debt 
due by the Huntsville Bank to the Treasury of the United States. 

I am, sir, respectfully, your obedient servant, 
LE ROY POPE. 


Hon. Wm. H. Crawrorp. 





Bank or Missovurt, August 24, 1821. 


Sir: By the last mail you were informed that this bank had been compelled to suspend its operations. 

After a struggle of two years with the other western States, we have found it impossible to continue 
our banking on specie, unless by making sacrifices that would have been both impolitic and unjust. 

I had the honor to address you under date of the 30th of June last, to which letter I refer you for a 
detail of the causes which has produced, sooner than was anticipated, this occurrence. 

It is the intention of the Board of Directors to close the affairs of the institution as speedily as 
possible, and I have no doubt that, if reasonable indulgence (taking into view the present situation of the 
whole western country) is given, we shall be able to pay every cent due to the Treasury and to indivi- 
duals for our notes, with a very trifling loss to the stockholders. If our debts are pressed for en masse, 
they cannot be paid; neither can the bank collect from individuals at once, although secured for the most 
part by mortgage on the best property of the country. I shall communicate freely with you from time to 
time, and give you any information you ask respecting our affairs, and beg you to believe that this bank, 
in its close, will sustain the high character it has heretofore held. 


I have the honor to be, respectfully, your obedient servant, 
THOS. H. RIDDICK. 





Epwarpsvit.e, September 6, 1821. 


Sir: It becomes necessary for me to inform you that the bank at this place determined on a partial 
suspension of specie payments on the day of September instant, since which time I have ceased to 
deposit the public funds in the bank, or to receive its paper in the office in payment for lands. The course 
which has been adopted by the bank was a measure not contemplated until within twenty-four hours 
before it was sanctioned by the Board, and is understood to have in some degree grown out of the total 
failure of the Missouri Bank. The causes, however, will be made known to you by the bank, witha 
particular statement of the measures taken for the complete security of the publicdeposit. My opinion 
is, that the security ofthe public deposit is amply guarantied. 


I have the honor to remain, very respectfully, your obedient servant, 
BEN. STEPHENSON. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF THE Srarte or Mississipr1, Natchez, September 7, 1821. 


Sir: I had the honor to receive this day your letter of August 18. The Treasurer’s check on the 
Office of Discount and Deposit at New Orleans, for $37,100, has also been received. The check on this 
pank in favor of Colonel N icholas, whenever it again makes its appearance, will be duly honored in any 
way most agreeable to him. 

My reply to your letter of June 28 was under date of July 23, to which please be referred. 

I have the honor to be your very obedient servant, 
SAML. POSTLETHWAITE, President. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury, 





Bank or Ittrvots, at SHawNEETOWN, September 19, 1821. 


Sm: Inclosed you will receive the Treasurer’s account with this institution during the last month; 
also the situation of the bank on August 31, 1821. In the statement showing the situation of the bank 
you will perceive that there is $4,400 due from me, which amount was taken out by me in notes of other 
panks for the purpose of making exchanges, and has, since the 31st of last month, been returned in specie, 
United States, and our own notes. The notes of the Bank of Edwardsville are not receivable in the Land 
Office, that bank having refused to redeem its notes with specie. John Marshall, Esq., has been appointed 
President of this bank, to fill the vacancy occasioned by the death of Samuel R. Campbell. 

I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 

Hon. SecreTaRY OF THE TREASURY. 





Bank oF THE State or Mississippi, Natchez, September 19, 1821. 


Sir: On the Tth instant I had the honor to reply to your letter of the 13th ultimo, as did the Cashier 
pro tem. on the 8th to that of the Treasurer, acknowledging his check on the Office of Discount and Deposit 
at New Orleans for $37,100. 

I have now the honor to acknowledge your letter of August 18 to Henry Postlethwaite, Cashier pro 
tem., and as there can be no doubt the course therein directed will be promptly pursued in the office at 
New Orleans with regard to the Treasury drafts of $50,000, the same will be adopted here, and that sum 
placed at the credit of the Treasury. 

I have the honor to be, with perfect respect, your obedient servant, 
SAML. POSTLETHWAITE, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Farmers aND Mecnanics’ Bank or Inpiana, Madison, October 4, 1821. 


Sir: Permit me to acknowledge the receipt of your favor of September 18. The amount to meet the 
draft named, together with the whole surplus deposit in bank, will, during the present month, be trans- 
ferred to the Office of Discount and Deposit of the United States Bank at Louisville. Sickness was the 
only reason why it was not done last month. 

I am, very respectfully, your obedient servant, 
JOHN SERING, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





PLANTERS AND Mercnants’ Bank or HuntsvitxE, October 16, 1821. 


Sir: I have the honor to inform you that a deposit has been made by this institution in the Office of 
Discount and Deposit of the Branch Bank of the United States at New Orleans of $11,809 34, to the credit of 
the Treasury of the United States, which sum is carried to the debit of that Department on the books of 
this bank. 

I am, sir, respectfully, your obedient servant, 
LE ROY POPE, President. 


Hon. Wu. H. Crawrorp. 





Bank or Curuicotae, November 7, 1821. 


Sir: I inclose an account with the Treasurer of the United States; balance in his favor $35,000, 
which would be payable in February next. As it might not be altogether convenient to pay the whole 
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sum then, we wish to pay $20,000 in the office of the Bank of the United States here now, and have some 
further indulgence for the remaining $15,000. Should this arrangement be agreeable to you, be pleaseq 
to give the necessary instructions to the Treasurer, and if otherwise to inform me. 


With much respect, I have the honor to be your obedient servant, 
J. WOODBRIDGE, Cashier, 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Martetta, November 13, 1821. 


Sir: The Directors of this institution forwarded four thousand dollars (on the 10th instant) to Ste. 
benville, in part of the sum due from the Treasury. We had delayed thus long in hopes of sendin 
the whole balance, but have again been disappointed in some large collections. We hope it will not be 
long before we shall be able to meet the balance, and again acknowledge your indulgence. 

The receipt will be forwarded as soon as received. 

Very respectfully, your obedient servant, 
L. BARBER, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or SrevBEenvitte, December 5, 1821. 


Sir: I inclose herewith a copy of account current forwarded this day to Thomas T. Tucker, Esq,, 
Treasurer of the United States; also, the state of this institution on the Ist instant. 
I received your letter of the 26th ultimo,* after the accounts for the last month had been closed. The 
correction which you order shall be made immediately, and shall appear in my next returns. 
I have the honor to be, very respectfully, your obedient servant, 
W. R. DICKINSON, Cashier. 
Hon. Wa. H. Crawrorp. 





Bank oF IuiiNots, at SHAwWNEETOWN, December 19, 1821. 


Sm: The accounts due from this bank for the last month are inclosed. In my letter to the Treasurer 
to-day, I have inquired whether or not the deposits in this bank will be used in the western country. If 
it is probable that they will not, I will transfer the excess to New Orleans immediately. 


I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 


Hon. Secretary OF THE TREASURY. 





FRANKLIN Bank or Cotumpvs, December 21, 1821. 


Sir: Inclosed you have the state of this bank. I have deemed it not necessary to forward you an 
account current with the Treasury of the United States, as you perceive that the amount to his credit in 
the inclosed statement has not increased since I forwarded you last, and that there has not been any 
deposit made in this bank from either the Land Office of Delaware or Piqua since the 7th ultimo, which 
will more fully appear to you by reference to my letter of the 23d ultimo.t The reason of the deposits 
not being made as usual, particularly from the Land Office at Delaware, is unknown to me. 

But, sir, I hope it will be considered pertinent for me to make a few observations on this subject, 
which are entirely my own, (and not instructed by the Board of Directors,) that it would be as disagreeable 
to those concerned in this institution for any failure to take place as it could possibly be to yourself; and 
that every exertion will at all times be made to comply with the contract made with you. The direction 
of this bank being persons generally interested in the most valuable property in this place and its vicinity, 
therefore, consider it would be much against their interest to let the institution be discredited, and, of 
course, the citizens would be subservient to other places as to bank transactions. 

I am well aware that the immense failures of banks, where the Government funds have been deposited, 
are calculated to destroy confidence, and with those that are disposed to act correctly. Any further 
information that you may deem proper to be in possession of will be given with pleasure on application. 

Respectfully, your obedient servant, 
WM. NEIL, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or ILitNots, at SHawNeEETOWN, January 12, 1822. 


Sir: Inclosed you will receive the Treasurer’s account with this Bank during the last month; also, 
two statements, numbered 1 and 2, which contain as follows: No. 1, the situation of this bank on December 


This is an error in date—should be November 23. t Not on file. 
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31, 1822, and No. 2, a list of debtors to the bank, showing also the amount due from each on the day last 
mentioned. The following persons were, on the Tth instant, elected Directors of this bank, to serve until 
the Ist Monday in January next, to wit: Ephraim Hubbard, John W. Lean, John Marshall, John Caldwell, 
Samuel Hays, Timothy Girard, Harrison Wilson, Willis Hargrave, James Kirkpatrick, Russel F. Wilson, 
Harvey Belt, and Parmenius Redman. John Marshall, Esq., was re-elected President, John C. Rives, 
Cashier, and William T. Shepard, Clerk. I have neglected, heretofore, to send you a list of the officers 
of this bank. If you should find it necessary at any time to know who were the officers of this bank for 
any former year, I will send your their names immediately. 

I am, very respectfully, your obedient servant, 





JOHN C. RIVES, Cashier. 
Hon. SecreTary OF THE TREASURY. 





Bank or Epwarpsvitie, January 14, 1822. 


Sir: Immediately on receiving a notification from Edward Coles, Esq., of his appointment as agent 
on the part of the Government to adjust their claim against this bank, although he produced no formal 
authority, the bank did not hesitate to receive him in that capacity; and, without delay, appointed a 
committee of three of its Directors to proceed in the adjustment, agreeably to the propositions contained 
in the communications of September 26, 1821. 

This committee, after various interviews and lengthy written correspondence, adopted at the request 
of Mr. Coles, reported to the bank the unsuccessful termination of their efforts to accomplish a settlement 
of the claim on such terms as they thought the Government ought to have accepted. As it is presumed 
the whole correspondence which terminated with the last letter of the committee on January 5, 1822, will 
be transmitted to you by Mr. Coles, it is deemed unnecessary to offer any observations on the causes 
which produced the rupture, further than to remark that the unnecessary introduction by Mr. Coles into 
the correspondence of subjects which could but be expected to have had a tendency to embarrass the 
negotiations, and which he was also, as will be seen by the correspondence, admonished might materially 
interrupt the harmony necessary to be preserved in order to a final adjustment, would seem to warrant an 
inference that they have been used for objects disconnected with the adjustment. 

The bank, on the 2d of November last, made a transfer in trust, for the purpose of securing the 
payment of the debt due by the bank to the Government, of nearly all the effects specified in the letter 
of the 26th September, and with the express object of securing a preference. 

The bank is anxious that this trust shall be sustained, and it is the wish of its direction to be 
distinctly understood that it is their most ardent desire to secure the Government completely. If it 
should be deemed advisable by you to appoint an agent competent to investigate and understand the 
legal nature of titles, it is believed that an adjustment satisfactory to both parties may be still effected; 
and it is hoped he may be free from any wish to gratify personal feelings, which it cannot but be believed 
have had considerable weight with the present agent. 

With sentiments of high respect, I have the honor to be your obedient servant, 
BEN. STEPHENSON, President. 

Hon. Wa. H. Crawrorp. 





Bank oF STEUBENVILLE, January 15, 1822. 


Si: I neglected to deduct from the list of debtors to the bank, on the Ist instant, the amount of 
moneys deposited by the collectors of the bank on account of notes in suit. It should stand thus: 


OE TR oi. 6 0 06:0:5 0's 06060065 60bbn05000enssekersseeneensesesaeeeadesbeseuns $301,160 09 
Deposited Wy calbecters. ... .cccccssccccscvcccccccccoscccsccceccsecssvcceccsoscesse 6,000 00 
REED Gab TEE TITRE 0 6b 66s ceveccveccesvcsdensews cctcvsceesecccccuceseses 295,160 09 


In addition to the large amount already in the hands of the Attorney for collection, the Directors 
have determined to place other notes for a considerable sum, as well as to place property secured to the 
bank by mortgage, in a train of being converted into money. I am warranted in saying that the debts 
due to the institution are, with a trifling exception, perfectly secure, and that the present balance due to 
the Treasury will be satisfactorily paid; the difficulties interposed by the laws of the State, and the 
almost impossibility of getting bidders upon property exposed to sale, continue, and protract collections. 
A change must take place ere long, it is confidently believed. In the meantime every earthly means will 
be used by the Directors of the bank which are within their power to procure funds. 

I have it further in charge to state to you that the Cashier will call upon you, by order of the Board, 
to offer you any explanations which you may require, and to confer with you on the subject of this 
deposit. He will be in the city in the month of February. 

I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 

Hon. Wu. H. Crawrorp. 





Bank or STevBenvit.E, February 1, 1822. 


“ Resolved, That William R. Dickinson, Cashier, is hereby authorized to make any arrangement with 
the Secretary of the Treasury of the United States, on the subject of the balance due from the bank to 


the Government, which he may deem compatible with the interest of this institution. 
“BEZ. WELLS, President.” 


__ This certifies that I am acquainted with Messrs. B. Wells, Benjamin Tappan, and William R. Dick- 
inson, the individuals composing the firm of B. Wells & Co., woolen manufacturers, in Steubenville, 


VOL. IV. 96 F 






















762 FINANCE, [No. 705. 





es 


Ohio, and also with much of their real and personal property, and with their affairs generally. Makin 
what I suppose a reasonable estimate of the value of their property, over and above a sum sufficient to 
satisfy all their debts, (except their debts in the Bank of Steubenville,) I am of opinion it is worth two 


hundred and twenty thousand dollars. 
J. C. WRIGHT. 





Bank or Itrnots, at SHawNeEtown, March 2, 1829. 


Sir: In my letter to the Treasurer of the 19th of December last I inquired whether or not he 
intended to use the deposits in this bank in the western country. Not having received an answer ty 
that letter, and having paid but few drafts of his since that time, I have thought it probable that but q 
very small portion of the deposits will be wanting here. I have therefore concluded to send $20,000 to 
New Orleans, to be deposited in the Branch of the United States Bank at that place, to the credit of the 
Treasurer. The clerk of this bank will start in a day or two for New Orleans with the sum above 
mentioned, and from the great rise of the waters here I have no doubt but that the deposit will be made 
by the 12th instant. My reason for advising you of the intended deposit is to prevent large drafts being 
drawn on this bank. This deposit will reduce the deposits in this bank below $50,000. I have not 
advised the Treasurer of this deposit; you will therefore advise him if you think it necessary, 


I am, very respectfully, your obedient servant, 
JOHN ©. RIVES, Cashier. 


Hon. Secretary or THE TREASURY, 





Bank or StevBenvitie, March 8, 1822. 


Sm: I inclose herewith a copy of the account current forwarded this day to Thomas T. Tucker, Trea- 
surer of the United States, together with a state of this bank to the Ist instant. 


I have the honor to be, very respectfully, your most obedient servant, 
W. R. DICKINSON, Cashier. 
By A. J. McDOWELL. 


Mr. Dickinson was prevented from starting on his journey to the eastward, by reason of heavy 
family affliction, having lost his wife and two children by the measles. 
A. J. McD. 


ion. Wu. H. Crawrorp. 





New Orteans, March 18, 1822. 
Sir: I have this day deposited for the Bank of Illinois, to the credit of the Treasurer of the United 
States, in the Office of Discount and Deposit of the Bank of the United States in this place, twenty 
thousand dollars, which will reduce the United States deposit in the Bank of Illinois below the amount to 
be retained as a permanent deposit. I received triplicate receipts for the twenty thousand dollars this 
day deposited, one of which you will receive herewith. On my return to Shawneetown you will be 
furnished by Mr. Rives with a statement of the Treasurer’s account with the Bank of Illinois. 


Very respectfully, your obedient servant, 
W. T. SHEPARD, Clerk of the Bank of Illinois. 
Hon. Secretary or THE TREASURY. 


Orrice or Discount anp Depostr oF THE Bank or tHE Unrrep Srates, 
New Orleans, March 18, 1822. 
Mr. William T. Shepard, agent for the Bank of Illinois, has this day deposited to the credit of Thomas 
Tudor Tucker, Esq., Treasurer of the United States, twenty thousand dollars, for which I have signed 


triplicate receipts. 
CHARLES 8S. WEST, Cashier. 


$20,000. 








Bank or Ixuvo1s, at SHawNEETowN, March 21, 1822. 


Sir: Your letter of the 6th ultimo is received. The clerk of this bank left this place for New Orleans 
on the 10th instant with $20,000, for the purpose of depositing in the United States Branch Bank to the 
credit of the Treasurer. This sum will reduce the deposits of the Treasurer in this bank below $50,000. 
You will receive inclosed herein the accounts due from this bank to you for the last months. 


I am, very respectfully, your obedient servant, 
JOHN C. RIVES, Cashier. 


Hon. Secretary or THE TREASURY. 
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you that Mr. Dickinson, Cashier of this bank, is now on a visit to Washington city, with authority to 
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TompecksE Bank, March 26, 1822. 


Sim: I forwarded a state of this bank on the Ist instant, and omitted to forward the Treasurer’s 
account, which I now inclose, 
Your letter of the 18th ultimo has been received, and I assure you that no omissions shall be made 
hereafter in forwarding the accounts regularly. 
Respectfully, your obedient servant, 
J. MALONE, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





NasHvitte Bank, March 27, 1822. 


Dear Str: The Nashville Bank, with a desire to aid the Government in the prompt payment of 
nsioners in this quarter; to assist the pensioners themselves who come from a great distance, and are 
enerally too poor to bear the expenses of travelling; and, lastly, to render a deposit of the Treasurer in 
this bank of $4,489 42 available to the Government, have permitted the pension agent here to draw funds 
to meet such payments as are called for by the pensioners; in this way we have advanced him already 
considerably more than the amount of the Treasurer’s deposit above stated, and he is still authorized to 
draw for whatever further sum may be necessary to complete the payments. Will you favor this institu- 
tion so far as to endeavor to effect an arrangement with the proper Department to give direction to the 
agent here to give the bank the benefit of the first checks after the appropriation by Congress; at least to 
the amount of the Treasurer’s deposit, which is a debt that we are extremely desirous of liquidating? We 
would be glad if the arrangement could be so made as to justify us in making those advances in future; it 
is one that does not injure either the Government or the pensioners, and would benefit the bank. 

When it is considered that this bank has been uniformly disposed to aid the Government in all fiscal 
as well as political arrangements by liberal loans and advances whenever they were sought for, it is 
believed and hoped by the Board that the request now made to you, and through you to the Government, 
will not be considered unreasonable. May I ask of you to give this subject your attention as early as 
your leisure will admit, and let me hear from you the result. 

Very respectfully, your obedient servant, 
THO. CLAIBORNE. 





Bank oF Itutnots, at SHawNEETowN, April 12, 1822. 


Sir: I have the honor to inform you of a deposit made by this bank in the Branch Bank of the United 
States at New Orleans, on the 18th ultimo, to the credit of the Treasurer of the United States, for the sum 
of twenty thousand dollars; a triplicate certificate was forwarded to the Department at the time by Mr. 
Shepard, our clerk; and, lest it should miscarry, another will be sent by our Cashier with the monthly 
returns. 

The earliest opportunity of a safe conveyance, upon the opening of the river, was embraced of 
making this deposit, which now reduces the public moneys on hand below the sum agreed upon as a 
permanent deposit. The Directors confidently hope that they have conducted this institution in such a 
way as to meet the approbation of the Department, and merit a continuance of that confidence and 
friendly indulgence which has heretofore marked your conduct towards them. 

Not wishing that any of the public money in bank should be unavailable, a considerable expense 
has been incurred, as well as loss to the bank, in cashing the paper of other banks received through the 
Land Offices. This was attended with much difficulty during the last year, owing to the suspension, one 
after another, of specie payments by all the banks in our neighborhood. The Directors flatter themselves 
that their vigilance in this respect has secured the Government against a loss that otherwise would have 
been unavoidable. 

On behalf of the Board of Directors of the Bank of Illinois, I have the honor to be, most respectfully, 


your obedient, humble servant, 
JOHN MARSHALL, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF ILuiNots, at SHAWNEETOWN, April 17, 1822. 


Sm: The several accounts due you from this institution for the last month are inclosed. The deposit 
mentioned in my letter of the 21st ultimo has been made at New Orleans, but not in time to appear in 
the accounts now forwarded. The particulars of that deposit have been made known to you by the 
President of this bank. 

I am, very respectfully, your obedient servant, 
JOHN RIVES, Cashier. 

Hon. Secretary oF THE TREASURY. 





Bank oF STevBENVILLE, April 19, 1822. 
Sir: In answer to your letter of the 3d instant, I am directed by the Board of Directors to inform 
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make such arrangements with you as may be satisfactory concerning the public deposits, to whom you 
are respectfully referred for the information you require. 
I am, sir, respectfully, your obedient servant, 
A. J. McDOWELL, Clerk of the Bank of Steubenville. 





Hon. Wm. H. Crawrorp. 





Bank or Curtuicotue, May 2, 1829, 


Sir: Should it suit your views to furnish E. Tiffin, Esq., Surveyor General, with a draft for the 
balance due from this institution to the Treasurer of the United States, it will be duly honored, and wij] 
be a satisfactory manner of paying it. 

Respectfully, your obedient servant, 
J. WOODBRIDGE, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





LETTERS FROM THE BANK OF THE UNITED STATES AND BRANCHES TO THE TREASURY. 


Bank or THE Unrrep States, January 1, 1817. 


Sir: I am honored with your letter of the 26th ultimo, inclosing your circular to the State banks, and 
having exhibited them to the Board of Directors, no unnecessary time will elapse in communicating the 
views you have required upon the subjects submitted in your letter of the 29th, and those of subsequent 
dates upon the same topic. 

Your judgment and liberality will justly appreciate the difficulties in which these subjects involve 
the decision of the Board, at a period when even the punctual payment of the second installment of the 
capital of the bank is yet problematical, in consequence of the act of the incorporation having failed to 
provide the necessary means to insure punctuality, and while the premium demanded for specie and the 
interest on the amount of the installments furnish stronger motives to delinquency than any hope of 
dividends from the bank during the first year does to observe punctuality. 

It is the ardent desire of the Board to test the capacity of the bank by the strictest scrutiny, in order, 
if possible, to fulfil the wishes of the Government, and supersede the necessity of issuing Government 
paper of any description, which would at best prove an indifferent pailiative. 

It would really appear, sir, that the State banks, instead of putting their shoulders to the wheel, 
indulge the most extravagant expectations of relief from the operations of this bank, and calculate upon 
replenishing their vaults by transferring to us their debtors; and, by this ingenious kind of transmutation, 
convert their paper into solid coin, without the expense or inconvenience attending the ordinary process, 

You observe that an order will immediately issue, directing the revenue bonds, now in the State 
banks, to be deposited in the Bank of the United States for collection, and that like orders will be given 
when the branch banks shall go into operation in the principal commercial cities. I have the satisfaction 
to inform you that the Offices of Discount and Deposit at Baltimore and New York are prepared now to 
receive them, and the office in Boston will be prepared on the 15th instant. 

It is understood by the bank that, until the 20th of February, the revenue will be collected in the 
paper of the State banks of the respective districts, as heretofore, and passed to the credit of the 
Treasury as a special deposit, liable to be drawn for, ard paid in like currency; and that all bonds lodged 
for collection at the bank and its branches, and falling due before that day, will fall within this rule. It 
will be satisfactory to the bank to ascertain explicitly whether this understanding is, in all respects, 
correct. It will also be desirable to ascertain whether it will be compatible with the views and conve- 
nience of the Treasury that the bank should employ a portion of the revenue so collected, in the operation 
of reducing the exchange between Baltimore, Philadelphia, and New York, in order to facilitate the 
resumption of specie payments; or whether the bank would be liable to be called upon to replace the 
balances at those respective places as they may have stood prior to the operation. It is believed that 
much good would be effected by this application of the public moneys, and, as I took occasion to observe 
in a former letter, profit is not the object of the bank in making this suggestion. 

I am, with the highest respect, sir, your obedient servant, 
W. JONES, President. 





Bank or THE Unitep States, January 4, 1817. 


Si: I have the honor to transmit herewith a receipt of the Cashier of the State Bank, Boston, dated 
the 3lst ultimo, for five hundred thousand dollars, which he has placed to the credit of the Treasurer of 
the United States in that bank, it being the amount of the loan made to the United States by contract, 
dated the 28th of December last. 

I am, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Hon Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, January 9, 1817. 


Sir: I am aware of the importance and intricacy of the questions you have submitted to the 
consideration of the Board of Directors, and of the extreme difficulty of correcting the evils created by 
the spurious currency, which has driven from circulation the lawful money of the United States. 
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I apprehend there is no other instance of equal forbearance on the part of any Government; and the 
circumstances are the more extraordinary, from the well known fact that the principal banks whose 

aper is thus degraded are not only solvent, but rich in surplus funds and resources abundantly suflicient 
to relieve them from the reproach of delinquency, and of a violation of the rights of property, to an 
extent which has levied upon every citizen, whose business is not strictly local, a contribution in the way 
of discount for depreciation, greatly transcending that which has ever been required for the support of 
Government. 

It is true, sir, that the system here reprehended was resorted to under circumstances which appeared 
to admit of no other alternative than the suspension of specie payments by the banks, or its entire absence 
from circulation, by means still more injurious. I do not mean to condemn that which was generally 
believed to be inevitable. These remarks apply to the unreasonable protraction of the system so long 
after the causes in which it originated have ceased to exist; when no argument can be adduced in its 
support but such as would equally defend an indefinite postponement of the remedy until the disease 
became incurable; and while in the meantime they aggravate the evil and enhance the difficulty by 
withholding from circulation the coin which they have accumulated in their vaults. 

The wisdom of the Legislature in assigning the 20th February next as the period at which the 
lawful currency of the country shall alone be received in all public dues is corroborated by every just 
view of the existing state of things; the interval allowed for preparation was just and liberal, and 
none will have cause for regret but those who, from neglect or inability, failed to improve by the admonition. 

If a comparatively favorable state of foreign exchange; an influx of specie from foreign sources; a 
superabundance of bullion and coin in Europe at six per cent. below the par value; a considerable diminu- 
tion in the demand for capital at home for the purposes of navigation and foreign commerce; an enhanced 
demand for the public debt of the United States, and a facility of converting that debt into specie, either 
by the actual sale or hypothecation thereof in Europe upon favorable terms, are circumstances calculated 
to accelerate the preparations of the banks to resume specie payments, then have they had, and still 
have, as profitable an opportunity for the attainment of their object as can reasonably be expected. The 
impression which has been industriously inculcated by those who have an interest in the preservation of 
the paper system that the quantity of specie in the country is altogether inadequate to form a basis 
for the circulation of bank paper payable in specie is unquestionably very much exaggerated. It is believed 
that many of the principal State banks have more than their usual quantity of specie in times of regular 
business prior to the suspension of specie payments; and it is a remarkable fact that, whatever quantity 
of specie may have been demanded, either for the purposes of Asiatic commerce, the capital of this bank, 
or any Other object, has been, and it is believed now may be, readily procured by paying the market 
value in the depreciated medium. In fact, there has been a vast amount withdrawn from circulation for 
this purpose, of which the public documents take no cognizance; and when we contemplate the circum- 
stances which preceded the suspension of specie payments, and their effects upon the apprehensions of the 
timid and the cupidity of the avaricious, we may justly extend our estimate of the aggegate amount. 

There can be no doubt of the disposition and ability of many of the State banks to resume specie 
payments; but others less prepared may be indebted to them, and, as the paper of the debtor banks, which 
may not resume specie payments simultaneously with those to whom they are indebted, would be useless 
for any other purpose than that of deriving an interest on the amount in the same interdicted medium, it 
may, in some degree, retard the specie operations of those who even now may be prepared in other respects. 
It is, however, the obvious interest of the latter to extend to the former every reasonable facility and 
accommodation, in order to convert their useless paper balances into an efficient medium; and, therefore, 
that which at present retards the specie operations of some, may ultimately produce the co-operation of all 
who mean to sustain the credit upon a solid basis. 

The direction of the Bank of the United States, aware that public confidence has been too violently 
assailed to be restored by those means which, in ordinary times, would have preserved it inviolate, has 
taken prompt and efficient measures to procure and import a large amount in specie from Europe; and 
all the banks in this city, availing themselves of the favorable occasion, solicited and obtained a partici- 
pation in the intended importation, which, on that account, will be largely augmented. This auspicious 
indication on the part of those banks gave great satisfaction to the Bank of the United States, and inspired 
a hope that they had perceived their true interest, and would resume specie payments on or before the 
20th February next; whether we are to realize or abandon this hope is yet uncertain; the present aspect, 
however, is very unfavorable. With the disposition evinced by the Government, felt by the banks, and 
unequivocally expressed by the community, certain it is the State banks would derive more support 
from these sources at that period than after their paper has been discredited, and many millions drawn 
from their vaults and put into circulation. : 

It is not to be credited that the judicious and respectable men who govern many of those institutions 
can lose sight of these obvious inducements, or of the pernicious consequences which must flow from a 
fatal determination to continue a fallacious and ruinous system which reason cannot tolerate nor justice 
endure. If, however, the banks shall determine to reject the Treasury proposition contained in your 
circular of the ultimo, it is manifest that no inducement which the Government can offer will avail. 
If the State banks expect that the Bank of the United States, with but a portion of its capital at command, 
in the midst of base currency and a false system of credit, will launch out its intrinsic means in order to 
enable the doubtful debtors of these institutions to pay what it may not be prudent to coerce, nothing can 
be more fallacious. 

The Bank of the United States has a high and responsible duty to perform, and it will not disappoint 
the reasonable expectations of the public. It is surrounded with difficulties, and must be governed by 
prudence. It will be just and liveral, but will not jeopard its credit in order to acquire popularity or 
silence clamor. Its first objects will be to facilitate the collection and transmission of the public revenue, 
the equalization of domestic exchanges, and the accommodation of those who owe to the revenue, and 
cannot derive the lawful currency from other sources to discharge their obligations. As its resources 
increase, and the currency of the country improves, its operations will expand and embrace all who are 
entitled to credit; but it can never countenance the paper system, by accrediting a false medium, and 
involving the interest and fate of a great institution in the common wreck of credit, which a perseverance 
in that system must produce. 

The inclosed resulution of the Board of Directors, which has been adopted as soon as the circum- 
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stances of the bank, the magnitude and importance of the objects upon which they were called to decide 
would admit, will supersede further detail, and I trust prove satisfactory to the Government. F 
I have the honor to be, very respectfully, sir, your obedient servant, 
W. JONES, P siden. 


Hon. Wa. H. Crawrorp. 


Extract from the minutes of the Board of Directors of the Bank of the United States, January 9, 181%, 


Bank oF THE Unirep States, January 9, 1817, 


“ Resolved, That the President of this bank, in answering the questions submitted by the Secreta 
of the Treasury in relation to the means for supplying a national currency adequate to the wants of the 
community in the principal commercial cities for the payments on account of the revenue arising from 
imports from the 20th of February to the Ist of July next, in the event of the State banks refusing to 
pay specie for their notes on the day first mentioned, be authorized to represent the views and decision 
of this Board in the following terms: 

“1st. That, in the opinion of this Board, the issuing of Government paper for that purpose in either 
of the modes suggested in the letter of the Secretary would fail to produce the beneficial results to be 
derived from a currency convertible on demand into specie, which, in consequence of this quality, inspires 
confidence and continues in circulation, subserving all the purposes of commerce and revenue as effectually 
as the solid coin which it represents; while the former, being limited to the single operation of paying the 
revenue, would be useful only for that object, and return to the Treasury as soon as issued; that it would 
impede the progressive issues of the National Bank paper through the operations of the revenue, and 
continue to embarrass the public with the diversity in the currency, and possibly excite speculation upon 
its value whenever the amount circulating at any particular point should exceed the actual demand. For 
these and other considerations of weight, the Board is of opinion that the issuing of Government paper 
ought to be avoided, if possible. 

“Qdly. That the Board, taking a deliberate view of the present and prospective resources of the 
bank, and of the disposition and means exhibited by the Government to aid the operations of the bank 
and sustain its efforts to facilitate the fiscal measures of the Treasury and the resumption of specie 
payments, is of opinion that the bank will be enabled to afford the required facilities during the period 
mentioned by the Secretary; and to this end the bank and its branches will, from the 20th of February to 
the Ist of July next, discount approved bills or notes not having more than sixty days to run, and made 
payable in specie, or notes of the Bank of the United States, or of other banks actually paying specie 
for their notes on demand, for those who may have bonds to pay during that period, on account of the 
revenue arising from imports in the principal commercial cities.” 

JONATHAN SMITH, Cashier. 





Bank or THE Unirep States, January 10, 1817. 


Sir: A statement exhibiting the amount of each species of the public debt which has been subscribed 
to the capital stock of the Bank of the United States will be prepared and transmitted to the Treasury 
Department, agreeably to your letter of the 31st ultimo, as soon as the returns from the Commissioners 
of the Bank and of Loans shall have furnished the necessary details upon which to prepare the statement. 

Permit me to inquire whether it was your intention to require a statement of the public debt received 
at the time of subsqribing, or a statement of the entire funded debt proportion of the capital when 
completed. 

I have the honor to be, with great respect, sir, your most obedient servant, 
W. JONES, President. 

Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrtep States, January 14, 1817. 


Sr: I have the honor to inform you that, on the 10th instant, the Board of Directors determined to 
establish an Office of Discount and Deposit at the city of Washington, in the District of Columbia, and 
that thirteen Directors and a Cashier for the said office will be appointed on the 27th instant. 

The Board, ever desirous of complying with the wishes of Government, would have adopted that 
measure at any time, upon the slightest intimation from the Treasury; but with a view to the interest of 
the bank, it was thought that the extraordinary amount of banking capital already employed in the 
District of Columbia in the existing state [of] commerce forbids the expectation of much advantage to 
the bank; and therefore, unless anticipated by the expression of a desire for that establishment for the 
purposes of Government, the Board would probably have inclined to delay it until the completion of the 
capital of the bank. It will, however, now go into operation as soon as the necessary preparations can 
be made. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, January 23, 1817. 


Str: In compliance with the request contained in your letter of the 16th instant to the President of 
this bank, and in conformity to the act of incorporation, I have the honor to transmit herewith the state 
of the Bank of the United States to this day inclusive. 

I am, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discount anp Deposrr, New York, January 28, 1817. 


Sir: I have the honor to transmit herewith a statement of the account of the Treasury of the United 
States with this office for moneys paid to his credit in the current bank notes of this city. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
Hon. Wm. H. Crawrorn, Secretary of the Treasury. - 





Bank or THE Unirep Srates, January, 1811. 


Sir: I have the honor to acknowledge the receipt of your letter of the 16th current, and to express 
my regret that the efforts of the Board of Directors to facilitate the fiscal operations of the Government 
should have failed to afford that satisfaction which the explicit and comprehensive proposition, transmitted 
in the form of a resolution in my letter of the 9th instant, was, in the view of the Board, calculated to 

roduce. 

That no misunderstanding on these important points may be suffered to exist to the prejudice of the 
Board, if, unfortunately, I shall have failed to convey its sentiments in terms sufficiently intelligible, I 
will ask your permission to review the principal features of the correspondence which has taken place 
since the receipt of your letter of the 29th November. In that letter, after recognizing the difficulties 
which the bank will have to surmount in commencing its operations, and distinctly admitting the 
incapacity of the bank to furnish a national currency by the 20th of February next, without the co-opera- 
tion of the State banks, you are pleased to say, “it is important, therefore, at this time, to ascertain the 
extent to which the operations of the bank will be able to supply a national currency by the 20th of 
February next, unaided by the State banks. Is it possible for the bank to supply the demand in the 
commercial cities which the collection of the revenue arising from imposts and tonnages will create in 
the interval between that period and the Ist of July next?” And then observe, that if the banks cannot 
issue its bills to that extent during that period “the Government must either furnish a national currency, 
or it must suspend the collection of its revenue, at least partially, until the operations of the banks shall 
have thrown into circulation a sufficient quantity of its bills to furnish the necessary facilities for that 
purpose.” You also express an ardent desire to avoid the issuing of Government paper, and deprecate 
the suspension of the collection of the revenue, as it would be an apparent admission of the dependence 
of the Government upon the State banks. 

In your letter of the 9th ultimo you admit “that the operations of the Bank of the United States 
would not furnish by the 20th of February next a circulating medium equal to the demands of the com- 
munity for the payment of duties and taxes,” but that “there is reason to doubt whether the bank will 
not be able to furnish the necessary facilities in the collection of the revenue arising from duties on 
merchandise and tonnage in the principal commercial cities;” and then observe that “the most prompt 
and vigorous measures on the part of the Government may be confidently relied upon, in aid of the 
operations of the bank, if the Board shall be of opinion that the object is attainable,” and that, “as far as 
the amount of deposits to be transferred from the State banks to the Bank of the United States may 
influence the decision of the Board, it is proper to state that they may be calculated at from eight to ten 
millions of dollars during the year 1817.” 

In your letter of the 26th ultimo, inclosing your circular to the State banks, you observed, “should 
the proposition be rejected, as there is too much reason to expect, the public money will be immediately 
transferred from their vaults to those of the Bank of the United States. In making this transfer, it is 
intended to require them to transfer a certain portion of the deposits to the Bank of the United States on 
each discount day established by the latter. If any objections exist against this mode, I will thank you 
for the communication of them without reserve. Any other mode proposed by the bank will receive the 
most respectful consideration. 

“An order will immediately issue directing the revenue bonds now in the State banks to be 
deposited in the Bank of the United States for collection. Like orders will be given when the branch 
banks shall go into operation in the principal commercial cities;” and then, after exhibiting a brief view 
of the estimated balance and expenditures, you are pleased to observe: 

“This view of the subject, it is hoped, will enable the Board of Directors to determine with pre- 
cision upon the extent of the facilities which the Bank of the United States will be able to furnish in the 
collection of revenue arising from customs.” 

Thus, sir, the utmost extent of the proposition from the Treasury to the bank was to furnish the 
necessary facilities in the collection of the revenue arising from the customs in the principal commercial 
cities in the interval between the 20th of February and the Ist of July next, and this the bank has 
distinctly engaged to do, by the resolution of the Board of Directors of the 9th current, which I had the 
honor to inclose in mine of that date. As you have not been pleased to notice that communication, I 
presume it has failed to give satisfaction, notwithstanding the magnitude of the undertaking, which 
is no less than to transfer the debtors of the Government to the bank, to an amount exceeding ten million 
of dollars, (according to the schedule furnished by the Department,) in the course of little more than 
four months. 

I trust, sir, upon a review of this proposition, and a due consideration of the other necessary opera- 
tions and actual situation of the bank, you will be induced to believe that the Board of Directors has 
fulfilled its professions in respect to the Government, and gone as far, under existing circumstances, as 
sound discretion would admit. 

In respect to the transfer of the balances from the State banks, I beg leave to refer to the opposite 
quotation from your letter of the 26th ultimo, and to assure you that nothing can be further from the 
disposition of the Board than a desire to assume an authority not clearly delegated by law. 

You submitted to the Board to communicate without reserve any other mode of transfer that should 
be deemed more eligible, and, in consequence of this permission and request, the immediate transfer of 
the balance was suggested, as it was not. perceived that the State banks could derive any advantage from 


the periodical transfer proposed by the Treasury. 
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The Board of Directors, believing that the engagement on the part of the bank is a complete fulgj- 
ment of the stipulation proposed by the Treasury, respectfully submit it to your consideration whether it 
is not reasonable to expect the prompt and vigorous measures on the part of the Government, in aid of 
the operations of the bank, of which you were pleased to give assurances of confident reliance, if the 
Board should be of opinion that the object was attainable. 

The successful operation of the Bank of the United States essentially depends upon the early regtora. 
tion of the circulation of specie. The bank has, therefore, of itself a deep interest in that event, and g 
strong motive exists on the part of the Board of Directors to induce, by every amicable and lawfy] 
measure, the State banks to resume specie payments; but, satisfied with the powers vested in the cor 
ration by the charter, the Board has never contemplated any effort or arrangement which in the slightest 
degree would interfere with the high authority to which you allude. 

Upon the suggestion you have been pleased to offer in respect to the public deposits in the loca] 
currency being received by the bank as cash, instead of a special deposit, I beg leave to call your attep. 
tion to the 17th section of the act of incorporation, and respectfully to submit to your consideration 
whether the: bank could refuse to pay in gold and silver a draft founded upon any such deposit without 
incurring the penalty therein enactea. 


I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srates, February 1, 1817. 


Sr: I have the honor to acknowledge the receipt of your letters of the 24th and 25th ultimo, under 
cover with copies of letters from and to the President of the State Bank of Boston, dated the Ist and 27th 
ultimo, which shall severally receive due attention. 

I have now the pleasure of communicating to you the agreeable intelligence that the convention of 
the State banks assembled in this city, and representing, as | understand, all the incorporated banks of 
Virginia, Baltimore, and Philadelphia, and all those in New York, except, I believe, the Manhattan Bank, 
has agreed (it is said unanimously) to recommend to their several constituents the acceptance and adop- 
tion of the propositions made this day by the Bank of the United States for the resumption of specie 
payments on the 20th instant. 

No. 1 is a copy of the propositions submitted by the committee of the convention to the Board of 
Directors of the Bank of the United States. 

No. 2 is a copy of the propositions submitted this day by the committee of the Bank of the United 
States to the convention, and by that body accepted and recommended for adoption to the respective 
banks represented in the convention. 

No. 3 is a copy of my letter to the chairman of the convention, transmitting the propositions No. 2. 

No. 4 is the answer of the chairman of the convention announcing the agreement of that body to 
recommend to the respective banks represented therein the propositions No. 2. 

Although the committee of the convention submitted the propositions No. 1, yet that body hesitated 
in giving its sanction to some of the principles contained therein, and other obstacles arising out of the 
various and conflicting views of the respective banks were interposed and threatened a rupture of the 
negotiations; but, happily, it has terminated in an agreement, the consummation of which cannot fail to 
produce effects of the highest importance, and benefit the nation, the Government, and the banks. 

The alternative suggested in my letter to the chairman of the convention was made in consequence 
of the representatives of some of the banks intimating a preference for that course; but the other banks 
could only be induced to pay specie by the advantages held out by the Bank of the United States. 

The Board of Directors will await with solicitude your answer, and I flatter myself you will find in 
the propositions evidences of justice and liberality on the part of the Bank of the United States, and a 
determination vigorously to employ its whole resources and credit to attain the great object of universal 
desire. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


No. 1. 


The committee appointed on the part of the State banks respectfully submit to the Board of the 
United States Bank the following propositions: 

If the State banks agree to commence specie payments on the 20th of February next, will the 
National Bank agree— 

1. That they will not call for the balances which may be transferred to them by the Secretary of the 
Treasury until after the Ist of July next. 

2. That they will not demand payment of any other balances which may be due to them from the 
corporated banks of the following places until they have discounted for individuals the following sums, 
(not including the discounts in aid of persons having duties to pay,) viz: until they have discounted for 
individuals in New York the sum of two millions, in Philadelphia the like sum of two millions, in 
Baltimore the sum of one million five hundred thousand dollars, and, in like manner, discounted in 
Virginia the sum of five hundred thousand dollars. And further, will they agree to discount in Philadei- 
phia, within the term of sixty days, the sum above mentioned, and in New York, Baltimore, and Virginia, 
the sums above mentioned, respectively, within sixty days after the organization of the branch banks at 
those places, respectively. It being understood that interest shall be paid on all balances. 

AND. STEVENSON. 
HENRY PAYSON. 
ROBT. WALN. 
CHARLES WILKES. 
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Propositions respectfully submitted to the convention of State banks by the committee on the part of 
the Bank of the United States: 

1. That the incorporated banks of New York, Philadelphia, Baltimore, and Richmond, engage, on the 
90th instant, to commence, and thenceforth to continue, specie payments for all demands upon them. 

2. That in the liquidation of the balances which may be due by the receiving banks, the Bank of the 
finited States will credit those banks, respectively, with the amount of their checks upon banks which 
may be parties to this agreement. 

3. That the whole of the public balances in the receiving banks in New York, Philadelphia, Baltimore, 
and Virginia, be transferred to the Bank of the United States on the 20th of this month, and retained by the 
said bank until the Ist of July next, when the same shall be paid off, together with the interest thereon. 

4. The payment of the balances which may accumulate against the aforesaid banks subsequently to 
the transfer of the balances first mentioned shall not be demanded by the Bank of the United States until 
the said bank and its branches shall have discounted for individuals (other than those having duties to 
pay) subsequently to the 19th instant the following sums, to wit: For those in New York, two millions; 
for those in Philadelphia, two millions; for those in Baltimore, one and a half million; for those in 
Virginia, five hundred thousand dollars; provided, that if the said bank shall be willing to discount, and 
shall not have the required amount of good paper offered within the term of sixty days from the 20th 
instant at New York, Philadelphia, and Baltimore, and within the same term after the operations of the 
offices of the said bank in Virginia shall have commenced, the aforesaid banks shall, at the expiration of 
that time, at the aforesaid places, respectively, pay to the Bank of the United States the balance due by 
them respectively. 

5. That the Bank of the United States will engage to discount the required amount at the respective 
places, and within the time mentioned in the preceding articles, provided good paper to that amount shall 


6. That in the event of the Bank of the United States and its branches not having a sufficient amount 
of good paper offered at the respective places mentioned in the fourth article within the period therein 
stipulated, then the Bank of the United States will engage to discount for the said banks the amount 
of the deficiency at the respective places, according to the amount of the capitals of the said banks 


7. That the aforesaid banks shall exchange with the Bank of the United States and its branches, 
from day to day, all such notes of either as the said banks may receive; and an interest account from the 
20th instant to the Ist of July shall be liquidated and settled in the usual manner. 

8. That the Bank of the United States, and the incorporated banks of New York, Philadelphia, 
Baltimore, and Virginia, will interchange pledges of good faith and friendly offices, and upon any 
emergency which may menace the credit of any of the aforesaid banks or the branches of the United 
States Bank, will cheerfully contribute their resources to any reasonable extent in support thereof—the 
Bank of the United States confiding in the justice and discretion of the State banks, respectively, to 
circumscribe their affairs within the just limits indicated by their respective capitals as soon as the 
interest and convenience of the community will admit. 

9. That upon the mutual agreement of the parties to these stipulations, the same shall be submitted 
to the Secretary of the Treasury for his decision upon those points which involve the public balances, 
and when approved by him shall be obligatory upon all the contracting parties. 

Bank oF THE Unirep States, February 1, 1817. 

W. JONES, 
Chairman of the Committee of the Bank of the United States. 


Bank or THE Unrtep States, February 1, 1817. 


Sir: The committee appointed on the part of the Bank of the United State to confer with the conven- 
tion of the State banks on the means of resuming specie payments on the 20th instant, have been 
instructed to present to you the inclosed propositions as the final determination of the Board of Directors. 

The committee has also been instructed to say, that if the State banks shall prefer, and deem it 
expedient to apply to the Secretary of the Treasury, to revive the propositions which it is understood they 
have recently rejected, and the Secretary shall accord with their views, that course will be more accept 
able to the Bank of the United States than the stipulations now offered, provided all the State banks shall 
agree in the alternative. 

I am, with great respect, your obedient servant, 
W. JONES, 
Chairman of the Committee of the Bank of the United States. 


Rosert Wan, Esq., Chairman of the Convention of State Banks. 





Pariape.paia, February 1, 1817. 


Sir: At a meeting of the convention of delegates from the banks of New York, Philadelphia, Balti- 
more, and Virginia, the plan proposed by the Bank of the United States for the resumption of specie 
payments was taken into consideration, and it was agreed to recommend the adoption of it to the several 
banks represented by them. As soon as I am informed of their determination I will communicate it to you. 

I am, with great respect, your friend and servant, 
ROBERT WALN, 


Chairman of the Convention of State Banks. 
Wx. Jones, Esq., President of the Bank of the United States. 
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Bank or THE Unirep States, February, 7, 1811. 


Sir: I have the honor to inclose a copy of a letter this day received from William Gray, Esq., President 
of the Office of Discount and Deposit of the Bank of the United States at Boston, and to represent that 
the operations of that office have been delayed in consequence of the funds intended to be appropriated to 
its use having been transferred to the State Bank in order to meet the engagements entered into by the 
Bank of the United States on account of the loan to Government. The engagement on the part of the 
State Bank with the Bank of the United States for that object was some time since transmitted to ¢ 
Treasury Department in a copy of a letter from Mr. Frothingham, the Cashier of the Office of Discount 
and Deposit at Boston, by which it will appear that the State Bank engaged to pay the public creditors 
in the notes of the Bank of the United States, or in specie, which this bank was required to furnish, 

The Bank of the United States has more than made good its stipulations, having actually paid to the 
State Bank $340,000 in specie, and in certificates of deposits in Boston banks, on account of the Bank 
of the United States, $332,000, exclusive of $500,000 in the notes of the Bank of the United States; ang 
in addition to all this, you were solicited to suffer the balance due the United States from that bank op 
the 1st of January to remain in its vaults until this arrangement should be completed. 

It now appears, sir, that instead of paying the public creditors in the notes of the Bank of the United 
States, or specie, they have been paid, with the exception of an inconsiderable amount, in the notes of that 
bank which at this moment owes the Bank of the United States a balance of at least $200,000. 

I mention this, sir, in order that the claims of that bank to the extraordinary and protracted 
indulgence which it has solicited may be duly appreciated. In the meantime, in anticipation of the 
transfer of the public balance to the office of this bank, it is not improbable that those having bonds for 
duties to pay at that bank may not receive the accommodation which they would at the office were the 
bonds deposited for collection there. 

The Board of Directors is desirous of putting into active operation the office at Boston, and respect. 
fully request your attention to the solicitation of the President of the office at that place. 

I have the satisfaction to inform you that the banks in this city have unanimously agreed to the 
propositions which I had the honor to transmit for your consideration on the Ist instant. 

With great respect, I am, sir, your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Boston, February 4, 1811. 


Sir: This Branch of the Bank of the United States being organized, and the Board full, by the 
appointment and acceptance of General Dearborn, our officers in pay, and the rooms ready for our recep- 
tion, we ask leave to suggest to your Board the propriety of receiving your instructions to commence 
business, and of our being furnished with bills for this branch, and an order upon the State Bank for the 
amount of the balance due from that bank, as well as your influence with the Secretary that we may have 
the deposits of the Treasurer in said bank transferred to this office, in order that we may accommodate 
those who have large sums to pay for revenue and other purposes; likewise, that the Secretary be 
requested to order the different Collectors in this section to make their payments into this office. 

I am, very respectfully, sir, your obedient servant, 
WM. GRAY, President. 


Hon. Wm. Jones. 





Bank or THE Untrep States, February 10, 1817. 


Sir: I have the honor to transmit the inclosed copy of a communication this day received from Robert 
Waln, Esq., Chairman of the Convention of State Banks, announcing the terms on which the respective 
banks have agreed to resume specie payments on the 20th instant, which is respectfully submitted for 
your consideration and decision, by 

Your obedient servant, 
W. JONES, President. 


Hon. Wm. H. Crawrorp. 


Pariavetpuia, February 10, 1817. 


Sir: I have now the pleasure of informing you that I have received from all the incorporated banks 
of the city of Philadelphia and Northern Liberties certificates of their having agreed to resume the 
payment of specie, from and after the 20th instant, on the terms and conditions mentioned in the condi- 
tional agreement entered into by the Bank of the United States and the delegates of the banks of New 
York, Philadelphia, Baltimore, and Virginia. 

I have also received a letter from Henry Payson, Esq., Chairman of the General Committee of Banks 
at Baltimore, informing me that they have agreed to resume the payment of specie on the 20th instant, 
on the same terms and conditions. 

Charles Wilkes, Esq., Secretary to the General Committee of Banks in New York, has forwarded to 
me the following account of their proceedings, viz: 

“The Bank of New York, Union Bank, Merchants’ Bank, and the Bank of the Manufacturing Com- 
pany, have agreed to resume the payment of specie, from and after the 20th instant, on the terms and 
conditions recommended by the convention of delegates in Philadelphia.” 

“The Bank of America has agreed to resume specie payments on the 20th instant, on the terms and 
conditions specified in certain articles of agreement between the United States Bank and the convention 
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in Philadelphia, and to which the Secretary of the Treasury is to become a party; the Bank of America 

expecting that the stipulation for a transfer of the whole public money in the State banks in New York 
the Branch Bank in this city shall be literally complied with.” 

“The City Bank passed the following resolution, viz: 

«“ ‘Resolved, That the Cashier transmit to the General Committee the resolution of this Board on the 
96th December last, relating to the resumption of specie payments, which was passed on the receipt of 
sundry propositions from the Secretary of the Treasury, to which this Board will adhere.’ 

“The resolution of the 26th of December alluded to was in these words: ‘A letter from the Secretary 
of the Treasury on the subject of resuming specie payments being read, it was resolved that this bank 
will resume specie payments on the 20th of February next.’ 

“The Mechanics’ Bank has resolved to resume specie payments on the 20th of February instant, and 
to accede ° the —— agreed upon by the convention of banks at Philadelphia, with the exception 

the third article. 
. “The Manhattan Company having withdrawn their committee from the General Committee of Banks 
in this city, and not being represented there, have not communicated their determination; being desirous, 
however, to ascertain what course they meant to pursue, I called there, and was informed by the Cashier 
that the Manhattan Company had passed a resolution to resume specie payments on the 20th instant.” 

The delegates from the banks of Virginia informed the convention that they were authorized to agree, 
and did agree, to resume the payment of specie on the 20th instant on the conditions proposed, provided 
the banks of New York, Philadelphia, and Baltimore, agreed to the same measure. 

I have now communicated to you the information received by me on this interesting subject, by 
which you will, no doubt, perceive that the success of this measure will most probably depend on the 
course which the Secretary of the Treasury may think proper to pursue; and it is my duty to add, that 
the banks which have agreed to the measure, without any exceptions, did so on the understanding (as part 
of the agreement) that all the public moneys in New York, Philadelphia, Baltimore, and Richmond, should 
be paid into the Bank of the United States and its branches. Permit me to add, it is highly important 
that the determination of the Secretary of the Treasury should be had without delay. 

I am, with great respect, 





ROBERT WALN, Chairman of the Convention of Banks. 
Win Jones, Esq., President of the Bank of the United States. 


Bank oF THE Unitep States, February 12, 1817. 


Sir: The engagements of the Bank of the United States with the State banks for the resumption of 
specie payments on the 20th of this month are so extensive and its specie resources so scattered, and, in 
art, unavailable, during the present season, that I am induced to solicit of you a draft on Boston for 
$200,000, for the purpose of augmenting our means at New York, where our specie capital is deficient, 
owing to the small amount subscribed to the eastward of Philadelphia, compared with the moneyed resources 
of that section. The Bank of the United States must not only prepare to meet its own paper and with- 
hold the balances which may accumulate against the State banks during the first sixty days, but it is 
certain that those banks which may be least prepared will, on any pressing emergency, rest upon the 
Bank of the United States for support; and this must be fully given up, for the wheels once in motion 
must not be retarded. 

If the convenience of the Treasury will admit of the draft on Boston, the amount shall be placed to 
the credit of the Treasury at such time and place as you may require, or it may be applied to the 
reimbursement of the loan, as you may please to direct. 

I am, most respectfully, sir, your obedient servant, 
W. JONES, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Baltimore, February 13, 1817. 


Si: The Cashier of the Commercial and Farmers’ Bank of Baltimore told me, some days since, that he 
had orders to pay over to me the amount due by that bank to the United States. 

Public report said that the Cashier of the Bank of Baltimore had received similar orders. __. 

In the absence of a general arrangement between the United States Government, United States 
Bank, and the State banks, I apprehended distress to a portion of this community if I received the money 
tendered by the Commercial and Farmers’ Bank of Baltimore to me. I therefore asked him to wait my 
receipt of instructions from the bank or you before he paid me. Without any authority to ask the public 
deposits from the Bank of Baltimore, I have not had any intercourse with its Cashier on the subject; for 
until I had authority to demand them or saw some prospect of using them to advantage, previously estab- 
lishing a general agreement to resume specie payments, I found myself without any inducement to require 
them. 

But as a general arrangement has, I learn, been made to pay specie on the 20th of February, and as it 
is understood that we are to draw interest from the State banks upon public deposits, I am now desirous 
to know that I should and may demand the payment of those moneys in account, in conformity with the 
aforesaid agreement. $ 

This information is desirable to me at this time, as I wish to arrange these accounts before a press 
of business comes upon us; and I ask this information from you to prevent the delay of getting “your 
authority through the mother bank, whose officers have so much to do at present that they may not have 
anticipated the necessity of procuring me instructions to call for those balances. 


I am, most respectfully, your obedient servant, 
JAMES W. M’CULLOH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unirep Srates, February 14, 1817. 


Sir: Considerable anxiety is entertained both here and in New York by the debtor banks lest the 
public balances should not be transferred from the receiving banks to the Bank of the United States ang 
its branches in due time. 

On this subject the following quotation is from a letter written by the Cashier of the Office of Discount 
and Deposit in New York to the Cashier of this bank, dated on Wednesday last, to wit: 

“ One of those three banks, viz: the Manhattan, does not act in concert with the other banks here 
having some time since withdrawn from the association. No exposition of the principles which will direct 
that bank after a resumption of specie payments has been made to the other banks. In consequence of 
holding the greatest share of the public deposits, that bank is the largest creditor bank. The pledge of 
mutual forbearance and support, which is interchanged by all the others, is not named by that bank. 
Those, therefore, which stand indebted to that bank (and the balances due from all the others exceed 
million of dollars) say, with great reason, that, without similar pledges on their part, demands may be 
made by the Manhattan Bank (provided the public moneys are not transferred) to the amount of nearly 
all their specie on the day they may open their vaults. 

“ Although it is not to be expected that such an unfriendly act would be committed, yet the other 
State banks are not willing to be placed in so dependent a situation and at their mercy. They, therefore 
say that, although they have ratified the agreement to pay specie on the 20th instant, they shall not be 
bound so to do if the conditions of that agreement are not all complied with, particularly that which 
requires the transfer of the public money to the Bank of tie United States and its branches.” 

As the time is exceedingly short and precious between this and the 20th, I have taken the liberty 
to invite your attention to this important consideration, with the hope that the transfers may be effected 
in due time to allay the apprehensions of the debtor banks and hold them to their pledge. 

The direction you were pleased to say had been given to the Treasurer to transfer the public balances 
in the banks of Baltimore, Delaware, and Philadelphia, to the Bank of the United States, appears not yet 
to have been acted upon, as we are still without authority to require the transfers. 

Permit me to add that, when it may suit your convenience, it will be acceptable to receive the seven 
area five per cent. stock on account of the Government subscription to the capital of the Bank of the 

nited States. 


I am, very respectfully, sir, your obedient servant, 
W. JONES, President. 


Hon, Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unirep States, February 17, 1817. 


Sir: Much of the paper which has been made for the notes of this bank has proved defective, owing 
to the unfavorable state of the atmosphere during the finishing process, and we shall be in actual want 
before a supply can be manufactured. There are, as I understand, about 60,000 sheets of the Treasury 
note paper remaining in the Bank of Pennsylvania, and, if it is not required for public use, I beg leave to 
say that the Bank of the United States will take it at the original cost, or at the price at which such 
paper can now be made, or will replace it as soon as it can be manufactured, as you may please to 


determine. , 
I shall be much obliged by an early decision upon this subject, and remain, most respectfully, sir, 


your obedient servant, 
W. JONES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, February 19, 1817. 


Sir: In conformity to the arrangement made between the Bank of the United States and the banks 
of New York, Philadelphia, Baltimore, and Richmond, and ratified by the President of the United States 
without modification, as announced in your letter of the 13th instant, those banks will resume specie 
payments to-morrow, although some uneasiness exists, particularly in New York, on account of the delay 
of the warrants to transfer the public balances to the Bank of the United States, agreeably to the 3d 
article of the arrangement. 

I am, most respectfully, sir, your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawronv, Secretary of the Treasury. 





Bank or tHE Untrep States, February 26, 1817. 


Sm: I had the honor, by the mail which arrived at a late hour this evening, to receive your letter of 
the 24th. The messenger with the notes of this bank for the pay of the members of Congress, as well as 
a sufficient amount of branch notes for the immediate operations of the Office of Discount and Deposit at 
Washington, went with the mail of this morning, and will arrive there to-morrow. 

The President of the office is instructed to commence business forthwith, and, as he is authorized to 
supply the demand for exchange by drawing on this bank at par, the banks of the District will be placed 
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yery much at their ease; for if the balance of trade, which is against them, and the pay of the members 
js supplied by this bank, the demand upon them for local purposes must be small indeed. 
Not a moment has been lost in transmitting the bills, for the last of them was signed at a very late 


pour last night. — ; . 
I am, with great respect, sir, your obedient servant, 





W. JONES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, February 28, 1817. 


Sir: Fifteen drafts of the Treasurer of the United States on the Cashiers of as many banks within 
the State of Pennsylvania, designated in his letter of the 21st instant, and amounting in the aggregate 
to $4,367,268 33, have been received at this bank. Those on the banks of the city having been presented 
and liquidated in conformity to the agreement entered into between this bank and the incorporated banks 
of New York, Philadelphia, Baltimore, and Richmond, and ratified by the President of the United States 
the amount has been passed to the credit of the Treasurer of the United States, including also that on 
Stephen Girard, Esq., who at first refused to become a party to the said agreement; but, upon the 
determination of this bank to enter into no distinct arrangement with him, he finally acceded to the 
general agreement. The country banks on which the Treasurer has drawn have been applied to in order 
to ascertain the time and manner in which they propose making payment, and as soon as the terms and 
conditions on which the same can be converted into bank paper equivalent to specie shall be ascertained 
and agreed to, with the sanction of the Secretary of the Treasury, the amount will be passed to the credit 
of the Treasurer of the United States. 

For this purpose I submit for your consideration and decision the following plan, to wit: 

1. The agents of this bank will proceed forthwith to the principal places of special deposit, with 
instructions to examine and report the amount and description of the paper so deposited, and ascertain 
whether, and in what time, the banks respectively holding such deposits will engage to pay to the Bank 
of the United States the amount thereof, together with the interest thereon, in bank paper equivalent to 
specie. 
= 2. If any such bank shall refuse to account in the manner aforesaid, and at such periods as shall 
appear reasonable to the President and Directors of the Bank of the United States, then a similar appli- 
cation shall be made to the respective banks whose paper may constitute the said special deposits; and 
if provision shall not be made for the payment thereof, together with interest, in the manner and time 
aforesaid, the result shall be reported to the Secretary of the Treasury, in order that such measures may 
be taken for the recovery thereof as he may deem expedient. 

3. In the investigation of the special deposits in the banks within the State of Pennsylvania, if 
there shall be found the bills of any of the banks west of Pittsburg, the agents of the Bank of the United 
States shall proceed with and deliver them at Lexington, Kentucky, to the Cashier of the Office of the 
Bank of the United States at that place, the President and Directors of which shall be authorized to 
negotiate with the principal banks in thy State of Ohio, or with individuals giving good security, for the 
conversion of such part of the public deposits in the State of Ohio as may consist of special deposits, or 
of the paper of banks of that State which may not pay specie, into bills of exchange on the Atlantic 
cities, or the obligations of the said banks payable within a reasonable time, with interest, either at the 
Bank of the United States or any of its branches; and that for this purpose the drafts of the Treasurer of 
the United States, for the balances due by the banks of the State of Ohio, be forthwith transmitted to the 
Cashier of the Office of the Bank of the United States at Lexington, Kentucky. 

4. The cash deposits in the banks of the State of Ohio which pay specie on demand shall be passed 
to the credit of the Treasurer of the United States, at the Bank of the United States, as soon as his drafts 
shali be received, and as soon as the special deposits shall be appropriated in the manner contemplated 
in the third article, the amount, therefore, shall also be passed to the credit of the Treasurer at the Bank 
of the United States; but if the banks in which the cash credits are exhibited shall not pay specie, and 
those in possession of the special deposits, or either, will not make provision for the payment of the 
amount in the manner contemplated in the third article, or in some other mode which shall be satisfactory 
to the Bank of the United States, report thereof shall be made to the Secretary of the Treasury for the 
purpose stated in the second article. 

Should these propositions meet your approbation, it will be desirable to receive your sanction as soon 
as possible, as the agents intended to be employed on this mission are the Cashiers of the offices of the 
Bank of the United States at Lexington and Cincinnati, who are now here and ready to proceed forthwith. 

The drafts on the banks in Ohio may, if you approve the course, be transmitted to this bank and 
delivered to Mr. E. Salomon, Cashier of the office at Lexington, who will await the result of your decision; 
and if it shall accord with your views, the drafts for the balances in the banks of Kentucky and Tennessee 
may be drawn and transmitted in like manner. 

I have the honor to be, most respectfully, sir, your obedient servant, 
WM. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank of the Unrrep Srates, March 8, 1817. 


Sir: I have the honor to inform you that the Offices of Discount and Deposit at Charleston and 
Savannah are prepared to receive the transfers of the public deposits, and the revenue bonds for 
collection, at those places respectively, and respectfully to request that orders may proceed for that 
purpose as soon as your arrangements and convenience will admit. I take the liberty of adding that 
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the office at New Orleans will also be prepared to receive similar orders as soon as you may please to 


transmit them. 
I am, most respectfully, sir, your obedient servant, 
WM. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Baltimore, March 7,* 1817, 


Sir: During my absence your favors of the 23d and that of the 27th were received by the President 
of this office, who immediately requested four post notes of the Somerset Bank to be sent to this office 
payable here quarterly, and with interest. ; 

Since then, George Brown, Esq., Collector, has made a deposit in this office for the Treasurer, in part 
Baltimore paper, part Maryland country bank paper, and part Somerset Bank paper; of the last, about 
$6,500. This bank, I am told, is now very anxiously endeavoring to resume the payment of specie; 
negotiations are attempting here to enable it to do so, I hardly think they will succeed; but if they do, 
and a little time will determine that, then this amount may be soon realized; and I shall be pleased at 
your granting it some indulgence as on a former occasion, little as it may have been deserved. Still, even 
should it declare its resumption of specie payments, such is its administration, that it would be well for 
your agents to avoid its paper when practicable. 

My letter of the 19th} was written in great haste, and I find, on reperusal, that my views were indis- 
tinctly given on the subject of rejecting country bank paper. 

I did not wish you to direct that it should not be received by your agents. I meant merely to ask 
you to reflect on the propriety of directing them to make arrangements with those banks that enjoyed the 
benefit of their accounts to give them Baltimore funds when they wish to transfer them to this office. 

It would be hazardous for them to send country bank notes to us, and for us to send them back for 
specie, and again to bring that specie here would not only be hazardous but expensive. The preferable 
arrangement is this: The Collector may offer to a bank to keep his account in it, and at the end of each 
month or six or eight weeks have a right to ask and receive a check or checks on Baltimore for the 
amount then due. The bank getting his deposit enjoys the advantage of an enlarged circulation or 
deposit, and gives in return, what? Not specie, which it professes to pay, but Baltimore bank money, 
more plenty than specie. 

If such arrangements are not made, I fear that very soon you will find it necessary to accelerate a 
state of things which is now slowly but certainly approaching: I mean the suppression of State banks 
established where commerce is insufficient to have justified their erection. 

The Bank of the United States must assume its stand, and, supported by the Government, might 
improve the medium of the country very essentially. The old bank did much to injure it. A system of 
permanent loans was adopted towards individuals and likewise to banks. Instead of extending its opera- 
tions so as to embrace every real demand of commerce; instead of expanding its views as the country 
and its trade grew, it pursued a timid and faltering course, and invited, by its measures, the erection 
of rival institutions to share its business, and contaminate the character of this country’s medium. 

That bank had a glorious field before it; and this has one almost as much so, whilst it harmonizes 
with the Government and meets every real call of commerce. 

In relation to the purchase of funded debt by the officers of the bank for the Commissioners of the 
Sinking Fund, I was anxicus that they should do it; that it might be quietly done, it should be secretly 
done, and not too much bought in one place. 

Whilst in New York, the Cashier of the office inquired whether anything had been done to obtain the 
purchases of sterling on account of the Government for the officers of this bank; I was ignorant of 
anything having been said to you on the subject, but promised to call it to your mind whenever I had 
occasion to write to you. To have the purchasing of all your foreign remittances on commission, as in 
the old bank, would be very gratifying, no doubt, to the Cashiers of this institution in every quarter. 
Whether it would be as desirable to you to have them your agents for that purpose, I cannot anticipate; 
perhaps their information of the credit of drawers is as good as that of any other persons, and might, in 
this way, be found useful. 

Besides, they will have much to do for the Government as Loan Offices, for which the bank receives 
nothing, and may, therefore, not allow them any consideration. 

In relation to the purchase of funded debt, the compensation you propose would, no doubt, be perfectly 
satisfactory to all; for myself, I shall in this be content, if my agency could preserve the funded debt 
of this bank from the grasp of the Sinking Fund, even for a time. It is, in my eye, the most valuable 
part of our capital. 

Much uneasiness seemed to be gathering in New York in consequence of drafts made, and about to 
be made, for specie by agents of banks in South Carolina and Georgia. 

I understood that these had been drawing and redrawing upon each other, in order, as they thought, 
to be prepared to transfer the public dues to the Bank of the United States the more easily, and had, by 
their measures of preparation, so alarmed each other as to induce them to recall their funds from New 
York in specie—funds that were accruing there in the collection of exchange, which they had bought and 


remitted for collection. 
Thus a section of the country as strong in specie resources, or merchandise, or capital, as any other, 


was alarming itself about theories. 
The importance of an immediate transfer of public funds to this bank, in every quarter, is thus 


happily illustrated. I infer that it should be made as soon as a branch is organized. Probably, however, 
this subject is placed at large before you by the able officers of the parent bank. 


Very respectfully, your obedient, humble servant, 
JAS. W. M’CULLOH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


© Postmarked 7th April. t Not on file; probably a private letter. 
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Orrice or Discount anp Deposit, Boston, March 8, 1817. 


Sir: I beg leave to observe, in explanation of the settlement of your account of notes of the banks 
out of town, transmitted this day, that our Board of Directors, observing the amount to accumulate 
considerably, judged it for the interest of the Treasury that the same should be exchanged for Boston 
money, and accordingly passed a vote that the Cashier should effect the exchange, and credit your cash 
account with the net proceeds. I have, in consequence, made the exchange on the best terms I could; 
and, deducting the discount, $131 78, have passed the net proceeds, $25,503 22, to your cash credit, per 

counts. 
- I have the honor to be, with the greatest respect, your obedient servant, 
SAMUEL FROTHINGHAM, Cashier. 

Hon. Wu. H. Crawrorp. 





Bank or THE Unirep States, March 11, 1817. 


Sm: Having submitted, in my letter of * instant, the plan contemplated by this bank for the 
liquidation of the balances due the United States by the banks on which the drafts referred to in that 
letter were drawn, as well as for the settlement of the balances due by the banks in the State of Ohio, I 
respectfully await your answer to that letter, and beg leave to suggest, as a general principle for the 
settlement of the balances yet remaining to be transferred to the Bank of the United States from the 
banks in the respective States, that which was adopted in the settlement with the banks of New York, 
Philadelphia, and Baltimore, viz: payment on the lst day of July next, together with interest from the 
20th ultimo, or by equal installments from the 20th ultimo to the Ist of July, with interest, at the Bank 
of the United States or some one of its branches. 

This principle appears to be reasonable and equitable, for the banks which have settled upon this 

rinciple may conceive themselves aggrieved if other banks which have no better claims to favor shall 
be allowed to procrastinate their payments without interest. 

The banks in those districts which are not included in the compact with the Bank of the United States 
may possibly assume particular merit for resuming specie payments without the direct aid of the Bank of 
the United States; but such pretensions are more specious than solid. It is clearly demonstrable that 
their ability to follow was the obvious consequence of the facility and safety which the example afforded 
them, and the specie payments of many of them, if scrutinized, would be found but partial at best. Some 
of the banks which have been drawn upon have made spontaneous proposals upon the foregoing principles; 
others have made propositions altogether inadmissible. Some of those holding special deposits have 
assuredly acted an uncandid part. It would, I think, not be difficult to ascertain that the special deposits 
in many cases were in a better medium than their own paper, and subsequently transformed into a worse. 

It is important to avoid delay in the settlement of those balances; and if you shall deem it expedient 
to authorize the Bank of the United States to settle with the respective banks without further reference 
to the Treasury Department, and on the principle I have stated, or on such other principles not less favor- 
able to the debtor banks in point of time, as the Bank of the United States shall deem expedient, I believe 
this course would induce a more speedy and advantageous settlement than any other through the agency 
of this bank. 

It is also of importance that the settlement should precede the selection of the banks for the future 
depositories of the public money, as the prospect of that advantage may induce a more prompt and faithful 
settlement than a mere sense of justice without hope of further or future advantage. In your letter of 
the 21st ultimo you were pleased to observe, “I presume the propositions of the Bank of the United 
States to the convention of the State banks will apply to the banks of the District of Columbia, so far as 
relates to the amicable course pledged on that occasion, and to claims to balances for interest.” This the 
Bank of the United States is perfectly willing to accord; and the Bank of Alexandria having made to this 
bank propositions of a similar nature, they have been accepted, and I now ask leave to nominate to you that 
bank as the depository of the public money for the district in which it has hitherto acted in that capacity. 

The President of the office of this bank, at the Treasury, has been instructed to solicit of you the 
immediate transfer of the public money in the banks of the District of Columbia, and to ascertain their 
views in respect to the payment thereof. 

I have not yet heard from him on the subject, to which I now ask leave to call your attention. 

I have not yet received, agreeably to the intimation in your letter of the 10th ultimo, “ the list of the 
Collectors of Internal Revenue, whose situation, it is supposed, will render it inconvenient for them to 
deposit in the Bank of the United States or in its branches,” which you intended to forward, “ with a view 
to draw the attention of the Board to the situation of the banks for that purpose.” One of the banks in 
New London will be immediately engaged as the depository of the public money, agreeably to your 
request; and as soon as it shall suit your convenience to designate the districts throughout the Union in 
which you shall deem it indispensable to the public service to employ banks of deposit, the Board of 
Directors will proceed to the selection without delay; but, as the embarrassments of a diversified and 
fluctuating currency will ere long be removed, and as the bank, with its numerous branches and substi- 
tutes, will be sufficiently complicated, it will be very acceptable to the Board that as few banks may be 
required as the public interest wiil admit. If you will also please to designate such of the banks, in the 
report of the Treasury, as may be best entitled to your confidence, by the fidelity with which they have 
discharged the trust hitherto confided to them, it will furnish a useful index to the selection by the Board. 

It is, 1 presume, as well with the Treasury as with the Bank of the United States, an indispensable 
requisite in the character of a bank of deposit that it shall pay all its debts in specie, or bills convertible 
into specie, on demand. 


I have the honor to be, most respectfully, sir, your obedient servant, 
WM. JONES, President. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
* Should be 28th of February. 
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Bank or THE Unrrep Srates, March 12, 1817. 


Sir: Having explained in my letter of yesterday the principles upon which it appears expedient anq 
equitable to proceed in the settlement of the balances due by the State banks to the Treasury of the 
United States, I have now the honor to inclose copies of letters received from the Harrisburg ang 
Chambersburg banks as a specimen of their candor. , 

The balance due by the latter is represented in the Treasurer’s report as cash, for which, of course 
it is at least liable in its own notes. The former is represented as a special deposit; but whether ag 
originally deposited, or subsequently adulterated, or whether, in fact, any special deposits exists, I am 
not positively enabled to say. 

The great trouble, responsibility, and individual distress, which the receiving, safe keeping, ang 
accounting for a special deposit may occasion, is to me utterly incomprehensible. 

The propositions made by the Harrisburg Bank, however, shed some light on this subject, and prett 
clearly indicate the course which has been pursued. Although the Bank of the United States now holds 
the drafts of the Treasurer, at sight, on the country banks of Pennsylvania, without qualification ag to 
the nature of the funds drawn upon, and has notified the said banks of its claims, yet the Bank of the 
United States has no specific authority to demand payment, compound with the debtors, or exact a settle. 
ment of any kind, without a special reference of every controverted case to the Secretary of the Treasury; 
and this will lead to endless trouble, both to the Secretary and the bank; for as soon as it is perceived 
that the bank is without authority, advantage will be taken of this circumstance to embarrass and protract 
the settlement, with the hope of extorting unreasonable terms, or, at least, gaining time and eluding the 
payment of interest. 

If any of the banks which hold the special deposits have availed themselves of the use of any part 
thereof, they are justly liable for the whole amount; for in that case they would, undoubtedly, make use 
of the best. It appears, therefore, necessary to the public interest that the Bank of the United States 
in order to effect a just settlement, should be authorized to insist upon the identical deposits, or claim the 
whole as cash. 

The Bank of the United States is bound by the charter to receive and transmit the public money from 

lace to place, according to the exigencies of the Treasury; but its agency in the case under consideration 
is not of that nature, nor within the sphere of its duty. The deposits on which the drafts are made are 
not payable in specie, nor even in bank notes which may be immediately converted into specie without 
considerable loss, and therefore are not money, Even the acknowledged cash deposit at the Bank of 
Chambersburg is now attempted to be passed as a special deposit. But the Bank of the United States 
is not disposed to limit its usefulness to the Government by the obligations of the charter. The Board of 
Directors will cheerfully, and at all times, exert its best efforts to promote the financial operations of the 
Treasury; but its agency in the case in question must prove entirely inefficient, unless sustained by the 
necessary authority to exact a reasonable settlement, or to protest and return the drafts to the Treasury, 


I am, most respectfully, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Harrispure Bank, March 5, 1817. 


Sir: Your letter of the 24th ultimo was this day submitted by me to our Board of Directors. They 
have instructed me to represent to you, in reply, that the moneys received on account of the Treasury of 
the United States were in the paper of banks more or less depreciated, and, as such, specially passed to 
his credit, agreeably to contracts prescribed by the Treasury Department of the United States and entered 
into with the Collectors; by the receipt of which, this bank had much trouble and incurred great responsi- 
bility, and cannot, during the present unsettled state of the currency, make a specific stipulation as to the 
time in which payment of the draft you hold could be made without occasioning much individual distress. 
I am directed to propose— 

1. That in part payment of the draft of $139,783 56, the sum of $50,000, in various notes of the char- 
tered banks of this State, Maryland, Delaware, a small sum in Ohio and District of Columbia paper, 
(received, as above stated, from the Collectors of the United States,) be forthwith transmitted to you. 

2. That if you agree to open an account with this bank, receive in deposit its notes, and extend to it 
a credit of $30,000, the residue, $89,783 56, shall be passed to your credit as cash. 

3. That in discharge of the same and all future balances every convenient and safe opportunity shall 
be embraced to make you remittances in the notes of such banks as you shall be willing to pass to the 
credit of the Treasurer of the United States as cash, or to accept in payment for the notes of this bank. 

4. That the accounts thus opened and continued be regularly balanced at the end of each calendar 
month. 
5. That after the Ist of July next this bank will pay an interest, at the rate of six per cent., on all 
balances beyond the sum of $30,000, which by such settlements shall appear due to the Bank of the 
United States, including all the notes of this bank which you may be possessed of at the time, together 
with all drafts, as well from the Treasury of the United States as individuals—an arrangement which 
will render it the interest of this institution gradually so to reduce the debt as shall be least oppressive 
to the community; the Directors of this bank, engaging, moreover, that the balance upon which an interest 
is proposed to be paid shall be diminished at the end of each and every month until it shall not exceed 
the $30,000, as above stated, flatter themselves that the desired credit will be considered but a reasonable 
remuneration for the risk and expense which has been and will be incurred in converting the public moneys 
into bank paper of such a description as you will be willing to accept, and therefore confidently hope that 
the above propositions will be acceded to; but should they not meet your approbation, it is the request of 
the Directors of this bank that you will suggest such modifications as may appear equitable and practi- 
cable for this institution to conform to. 


I am, very respectfully, sir, your obedient, humble servant, 
JOHN FOSTER, Cashier. 
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Bank or Cuamperssurc, March 8, 1817. 


Sir: Your letter of the Ist instant is received. 

The deposits of the United States in this bank consist of paper of the banks of this State and Mary- 
jand, received under a special agreement with the Collector of this district that we were to be accountable 
only for the same paper. For the portion of our paper that may be in that situation we will, of course, 
be responsible, though we have been led to believe by the Treasury Department that the same would be 
drawn out by drafts in favor of public contractors. 

As the collection of the paper in these deposits (two-thirds at least being of banks west of the mount- 
ains) might be attended with inconvenience to you, I would undertake it, and obtain for it Baltimore 
and Philadelphia paper as early as can conveniently be done. The scarcity of that kind of paper in this 
and the counties west will prevent the collection as soon as you might expect. 

Having had no opportunity of consulting the Board of Directors on the subject of fixing the time of 
payment, I would wish you to inform me the extent of the credit it would suit you to allow. 


I am, very respectfully, your obedient servant, 
A. COLHOUN, Cashier. 


JonaTHAN SaitH, Esq. 





Bank or tHe Unirep States, March 14, 1817. 


Dear Sir: The propositions contained in your letter of the 12th have been acceded to on the part of this 
bank, subject, nevertheless, to the approbation of the Secretary of the Treasury of that part relating to 
your appointment as the agent of this bank in receiving the public moneys in the State of Delaware. 

I therefore inclose, for the credit of this institution, the draft of the Treasurer of the United States on 
yourself, in my favor, No. 8297, for $56,279 08. 

: I am, with respect, your obedient servant, 
JONA. SMITH, Cashier 

James Couper, Jr., Esq., Cashier of the Branch of the Farmers’ Bank, Delaware. 





Orrice or Discount anp Deposit, New York, March 15, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 10th instant, directing the 
purchase of £20,000 sterling in bills on London, which shall receive attention. 

The price of sterling bills here is two per cent. premium, and but few good bills in the market at 
this moment. When respectable drawers are required to give endorsers on their bills, as in this case, the 
price is advanced from a half to one per cent. The bills will therefore probably cost two and a half 
yer cent. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Sj ff . Serre rrrrr Tr rr TT Ter rer Terre rT re Tree TT eT Te 100} 
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Spanish dollars, 2 per cent. premium. 


Bank or THE Unirep States, March 17, 1817. 


Sir: The arrangements and operations of this bank have thus far effected the reduction of commercial 
exchanges between the respective cities from Washington to New York, inclusive, upon terms of perfect 
equality, although no part of the balances transferred by the Treasury to this bank from the State banks, 
nor of the balances accumulating against them after that period, can, according to the terms of the 
compact, be applied to that or any other purpose until the Ist of July next. 

The most serious difficulty which the Bank of the United States has to encounter, under the arrange- 
ment with the banks of New York, Philadelphia, and Baltimore, is the strong current of exchange which 
continues to flow to the east, notwithstanding the large drafts which have been supplied by this bank and 
its branches, and which must still be supplied from the same sources. 

Several if not all the banks in Boston solicited and obtained acts of the Legislature authorizing the 
reduction of their capitals, which they are now effecting by an inconvenient and pressing curtailment of 
their discounts, which had previously been so limited as to reduce the dividends of some of the banks to 
four per cent. This pressure compels individuals to resort to extraordinary expedients to meet their 
engagements. Merchandise is thrown into the market, sold at reduced rates, and purchased for southern 
account; speculation in southern produce is partially suspended; money due to Boston, as well as that 
whichgnay be obtained on credit, is drawn there from all quarters during the pressure, and thus every 
other part of the Union must either pursue the same restrictive and inconvenient policy or become the 
debtor of Boston. During this state of things the liberal discounts which the Bank of the United States 
and its branches are doing, in conformity to the terms of compact, enables the banks or the merchants of 
Boston to collect the United States Bank paper and draw the specie. 

This view of the subject will show that the Bank of the United States must either supply the means 
to satisfy this extraordinary demand, or it will be done by the banks and merchants of the east in a 
manner calculated to impair public confidence, if not excite apprehension among the banks themselves. 
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A few days since an agent from Boston drew about $128,000 in specie from our office in New Y 
and further drafts are anticipated. 

I have therefore, in behalf of the Board of Directors, to solicit your good offices in giving to the public 
money in the eastern section of the Union such a direction as will best promote the operations of exchange 
which I have explained, and strengthen the office at Boston, until the period when the bank may ayaij 
itself of the ample means which it will possess when disengaged from the contract with the State banks 

The inclosed extract is from a letter this day received from the Cashier of the office of this bank at 
Boston; and I beg leave to inquire whether the determination expressed in your letter of the ultimo 
to discharge the balance of the loan at Boston on the Ist of the ensuing month, is to take effect, and if 
convenient, to be informed of the arrangements of the Treasury for the payment of the ensuing dividend 
on the public debt in Boston. 


I have the honor to be, very respectfully, your obedient servant, 


ork, 





W. JONES, President. 
Hon. Wa. H, Crawrorn, Secretary of the Treasury. 





Bank or THE Unirep States, March 18, 1817. 


Sir: I have the honor to inform you that the Offices of Discount and Deposit of the Bank of the United 
States at Richmond and Norfolk, in the State of Virginia, are organized and prepared to receive for 
collection the bonds for duties; and also respectfully to request the transfer of the balances due to the 
United States by the banks of those places, in conformity to the compact entered into by the Bank of the 
United States and the banks of New York, Philadelphia, Baltimore, and Virginia, and ratified by the 
President of the United States. 

I am, very respectfully, sir, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, March 19, 1817. 


Sm: In pursuance of instructions in your letter of the 10th instant, I have purchased £20,000 
of bills on England, which you will herewith receive, together with an account of the cost and receipts 
for the payment. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, Jlarch 27, 1817. 


Sir: In answer to your inquiry of the 23d instant, I have the honor to inform you that the names of 
the Cashiers of the offices of this bank, at present established, are as follows: 

Boston, Samuel Frothingham; New York, Lynde Catlin; Baltimore, James W. M’Culloh; Wash- 
ington, Richard Smith; Richmond, Julius B. Dandridge; Norfolk, Luke Wheeler; Charleston, Peter Bacot; 
Savannah, Eleazer Early; New Orleans, Joseph Saul; Lexington, Ezekiel Salomon; Cincinnati, Gorham 
A. Worth. 

The names of those which remain to be organized will be transmitted as soon as ascertained. 

In the arrangement with the Bank of Alexandria it was conceived that the specific duties to be per- 
formed by the bank, as suggested in your letter of the 23d, would be the subject of instructions from the 
Treasury. Our future arrangements with the Banks of Deposit will, however, stipulate for the perform- 
ance of those duties which are evidently proper and necessary. 

I have the honor to be, very respectfully, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, March 27, 1817. 
Sir: In pursuance of instructions contained in yours of the 24th instant, I have purchased for public 


use bills on Amsterdam to the amount of twelve thousand dollars, which you will herewith receive, 
together with an account and receipt for the payment. 
By the mail of the 20th I had the honor to transmit you twenty thousand pounds sterling bills, which 
I presume have been regularly received. 
I am, with much respect, your obedient servant, 


LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unrrep Srates, March 28, 1817. 


Sir: I have the honor to acknowledge, with much satisfaction, the receipt of your letter of the 24th 
instant, and respectfully to communicate the high sense entertained by the Board of Directors of the 
liberal sentiments and provident attention to the interest and safety of the bank evinced in that com- 

unication. 
” It was by no means intended to attribute to the State Bank any agency in the causes which press 
upon the affairs of this bank at Boston. ' 

The fact of its intention to pay the balance due the Treasury in Treasury notes only was simply 
communicated by way of information, and to show that, if that balance should be transferred to the Bank 
of the United States, it would afford no relief. 

The funds which you have been pleased to direct to be transferred to the branch in Boston will afford 
very seasonable and material aid, and, together with $200,000 in gold which we sent from this bank on the 
93d instant, will, I hope, satisfy the demand in that quarter until additional means can be provided without 
the unpleasant expedient of transporting specie. We are now remitting to New York a like sum in gold, 
which will, I trust, prove a sufficient supply, until our European resources arrive. 

On the subject of the loan to the United States the bank had no wish to gratify, nor would it have 
been mentioned but for the peculiar circumstances of our affairs at Boston and the intimation which you 
were pleased to make in a former letter. 

It is, undoubtedly, the duty of the bank to transmit the funds of the Government according to your 
directions, and this duty it will always perform with promptitude and cheerfulness. 

Your communication of the 17th instant will receive the earliest possible attention. 

I have the honor to be, very respectfully, sir, your obedient servant, 
W. JONES. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





New York, March 31, 1817. 


Sir: I have the honor to acknowledge the receipt of the duplicate of your letter of the 14th of 
November, 1816, and I now inclose a copy of my letter of the 25th of November last, which must have 
miscarried. 

I have the honor to be, with great respect, sir, your most obedient servant, 
S. FLEWELLING. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Untrep States, January, 9, 1816.* 


Sir: You have been pleased to observe “that, should a majority of the State banks refuse to conform 
to the Treasury proposition, the money remaining in their vaults to the credit of the United States will 
be transferred to the Bank of the United States and its branches in the manner already communicated, 
unless the Board of Directors shall suggest another which shall be deemed more eligible.” 

I take the liberty of suggesting, at the request of the Board of Directors, that the immediate transfer 
of the whole of the balances to the bank and its branches might have a favorable influence on its efforts 
to induce the State banks to resume specie payments. 

These efforts will be assiduously employed in every form which may promise success, and the Board 
cannot abandon the hope of accomplishing its object with the most respectable of the banks before the 
Ist of July next. The balances will in no case be employed to their prejudice. 

I have the honor to be, very respectfully, your obedient servant, 
W. JONES, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or Wasutneton, Pennsylvania, January 9, 1816.* 


Sm: Your communications on the subject of the resumption of specie payments have been received 
and considered. For the evidence of the disposition and views of this institution, I beg leave to refer to 
a letter which I had the honor of addressing to Mr. Dallas on the 7th August last. You will there 
perceive our readiness to acquiesce in any arrangement to facilitate so desirable an object. We still 
possess the same anxiety to gratify the wishes of the public and to meet the views of your Department. 
We need not suggest the inconvenience and danger that must result to us if we commence payment in 
coin before other banks simultaneously concur in the measure. Relying upon the friendly disposition ‘you 
express, and assured of the protection of your Department and of the United States Bank, we are 
prepared to accede to your proposal for paying our notes on the 20th February. It is expected, however, 
that, unless there should be such concurrence of the banks as to render the measure safe, it will not be 
required of us alone to meet the shock. Should you, after receiving the communication of the banks, 
deem the experiment proper, you will please inform us. 

On the subject of the Government deposit in this bank I had the honor of addressing Mr. Dallas on 


®Error—should be 1817. 
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the 26th June last. To that letter and its inclosures I beg your attention. I then suggested a ve 
desirable arrangement with respect to the present balance, and also as to the deposit of the accumulatin 
revenue in this district. The expenditure of the public funds for the making of the national road in thig 
county might, with great advantage to us and convenience of the Government, be paid out of this 
deposit. Should this meet your approbation we will expect your drafts for that purpose. If it is, however 
determined to transfer the amount to the United States Bank, we must be prepared whenever you think 
proper to draw for it. It would be satisfactory to know your views on this subject. 
I have the honor, &c., 
THOS. H. BAIRD. 
Hon. Wu. H. Crawrorp. 





Orrice or Discount anp Deposit, Baltimore, February 15, 1816*. 

Sm: We had a meeting of the Cashiers of the banks in this city to-day, and agreed to make the specie 
in town a common fund to aid each other, and ask our banks to sanction our arrangements, which simply 
presented the mode of executing what had been previously agreed upon by the State banks here and the 
United States Bank in convention. 

At this meeting, Mr. Cox, Cashier of the Bank of Baltimore, observed that he had received a Treasury 
circular, directing him to pay the public money to this office, and asked whether I held a warrant from the 
Treasury to call for this money. Being informed that I did not, he observed that I must produce one 
before he could pay it over te me, at least such was his opinion of the laws in this case. 

Therefore, to prevent delay here, or whenever you intend to transfer money from State banks to the 
United States Bank or branches, I respectfully suggest the expediency of sending the Treasurer’s warrant 
for such balances to the officers of the United States Bank or its branches to authorize them to demand 
the payments. 

Upon this subject I have never before bestowed a thought; I pretend to no opinion of the laws, but 
merely present the subject to your view upon the ground of expediency. 

I am, most respectfully, your obedient servant, 
JAMES W. M’CULLOH, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Treasury Departuent, March 20, 1817. 

Sir: I have the honor to inclose the circular of the Commissioner of Revenue directing the Collectors 
of Internal Revenue to deposit the money by them collected, respectively, in the Bank of the United States 
and its branches. 

I have also the honor to present for your consideration the number and locality of the State banks 
which the public interest requires should be used as places of intermediate deposit of the public money 
as long as the system of internal revenue is preserved. Also, statements of the situation of the banks 
within the districts described, as far as they are known to this Department. 

As soon as you shall have made arrangements for this purpose, the Collectors of the Internal Revenue 
will be directed to make their deposits in them as the fact of such arrangement shall be communicated to 
this Department. 

Iam, &c., 
WM. H. CRAWFORD. 

Wim Jones, Esq., President of the Bank of the United States. 





Bank or Wasuineton, January 16, 1817. 


Str: In answer to yours I have to state that this institution has endeavored to place itself im a 
situation to meet specie payments, and will resume the payment of specie whenever the same shall become 
general, 

I am, with great respect, sir, your most obedient servant, 
DANIEL CARROLL, of Dudn. 

Hon. Wm. H. Crawrorp. 





Orrice or Discount anp Deposit, New York, April 2, 1817. 


Sir: I inclose three sets of bills of exchange on Amsterdam, purchased in conformity with your 
directions of the 29th ultimo, viz: 


Leroy Bayard & Company on Hope & Company...................4. 37,500 guilders. 
Leroy Bayard & Company on Hope & Company..................... 12,500 do. 
Leroy Bayard & Company on Hope & Company..................... 15,000 do. 


Accompanied with my accounts for the several sums and receipts for the payment. 
I have the honor to be, very respectfully, yours, &c., &c., 


LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


*Error—should be 1817. 
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Bank or tHE Unirep Srares, April 7, 18177. 


Sim: I have the honor to observe, in reply to your letter of the 4th instant, intimating your desire to 
have $200,000 remitted to Charleston or Savannah, that at present the exchange on either of those-places 
j js so unfavorable that the object could only be attained by a remittance in specie, and that a large amount 
in specie has recently been drawn from New York for the banks in Georgia. The course of exchange 
between the middle and southern States is usually unfavorable to the former until the months of May 
and June, when the principal shipments of southern produce having been made and accounted for, the 
palance of trade inclines to the north. Under these circumstances, connected with the forbearance which 
the Bank of the United States is constrained to observe towards the State banks, I hope you may find it 
convenient to postpone the contemplated remittance. 

In answer to your letter of the same date, covering the correspondence between the Collector of 
Charleston and the President of the office of this bank at that place, I beg leave to observe that the 
temporary difficulty which had unnecessarily occurred will have been obviated by the arrival of the notes 
for that branch which were sent from this bank on the 29th ultimo in a fast sailing packet. 

I regret that any doubt should have existed on the subject; the case is a very plain one, and the 
office was bound to pay the Collector’s drafts, if even specie had been demanded, (of which the vaults of 
the office contained $370,000;) but I should amagine that an arrangement might have been made with 
any one of the banks there for a temporary supply of local paper until that of the office should arrive. 

The idea of receiving any description of the notes of this bank as a special deposit on account of 
the Treasury is altogether inadmissible, and has never been entertained by the Board of Directors. 

I am, most respectfully, sir, your obedient servant, 
W. JONES, President. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, April 1, 1817. 

Sir: I regularly received your favor of the Ist instant, and, as therein instructed, have purchased for 
public use, and now inclose, three parcels of sterling bills on London and on Liverpool, payable in London, 
Viz: 

£6,569 6s. 11d., at 2? per cent. premium, equal to $30,000; £4,379 11s. 3d., at 2? per cent. premium, 
equal to $20,000; £437 19s. 2d., at 23 per cent. premium, equal to $2,000; and also my accounts for the 
same, and vouchers for the payment. 

Iam, most respectfully, yours, &c., &c., 
LYNDE CATLIN. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep Srates, April 8, 1817. 


Sm: I have the honor to propose for your acceptance the composition authorized by the act of 
Congress of August 2, 1813, in lieu of the stamp duty to which the Bank of the United States is liable. 
I am, most respectfully, sir, your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, April 9, 1817. 


Sir: In my letter of the 31st ultimo,* in answer to your private letter of the 26th, I had the honor of 
exhibiting to you the best view which the state of things then existing enabled me to take; and in recom- 
mending the employment of the Cashier of this bank as the confidential agent for the object contemplated 
by the Commissioners of the Sinking Fund, in preference to the direct agency of the Cashier of this bank 
and its branches, respectively, it was with a view to conduct the business in the circumspect manner 
which an individual having the same object in view would manage it, in order to avoid the excitement 
which a public demand simultaneously announced at so many points would be likely to produce; but if 
the private agency shall not promise decided advantages, the public one ought undoubtedly to be pre- 
ferred. 

The nature and operation of the private agency would be as follows: 

1. The Secretary of the Treasury, in behalf of the Commissioners of the Sinking Fund, would authorize 
the Cashier of this bank, by letter, to purchase a certain amount of the public debt on such terms as he 
should please to prescribe, and to have the debt so purchased transferred to the Cashier of the Bank of 
the United States in trust. 

2. The payments for the debts so purchased would be made on the checks of the Cashier, which 
would remain with the Cashier until the object should be attained, when the debt would be transferred 
to the Commissioners of the Sinking Fund, to whom the sums paid on account of the said debt would 
then be charged. 

3. The Cashiers would instruct the Cashier of the branches to purchase on the same conditions any 
considerable amount of the debt which might offer within the limitations, transfer the debt so purchased 
to the Cashier of the Bank of the United States in trust, pay for the same out of the funds of the office, 
and draw upon him for reimbursement. 

Similar trusts have been confided to the gentleman who is Cashier of this bank, and with the best 


effect. 
% Private letter. 
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iis, 
The subscription to the eleven million loan moved very heavily; Mr. Smith was, at his suggestion 
authorized by Mr. Gallatin to employ a confidential broker, approved by Mr. Gallatin, to purchase the 


debt in the market, in order to excite a demand, and for every $10,000 so bought, $100,000 of the eleven 
million loan was subscribed. 
I am now, however, to state to you some new circumstances, and after respectfully submitting to you 


the facts, your decision will be more correct than any suggestion of mine, for I feel some hesitation jy 
recommending a course which may produce delay lest the public debt should rise in the market beyond 
the limits of the Sinking Fund, and the object both of the Commissioners and the bank be frustrated. 

The Bank of the United States has found it necessary, in order to check the spirit of speculation whic) 
is inconveniently setting to the eastward, to check and even to reduce the amount of discounts in the 
bank and its branches; and thus, as money is less abundant, the public debt may, during this state of 
things, fall a little in the market. Indeed, it has in a small degree produced that effect already, six per 
cents having this day sold at ree We have also called upon the banks in Baltimore to reduce the ney 
balances which have accumulated against them to a great extent since the transfer of the public mone 
to this bank; and as they hold a large amount in the public debt, it is probable they may incline to gel] 4 
part thereof at least; and an opportunity will be thus afforded to liquidate a part of the balances due the 
Bank of the United States. These facts and circumstances may, perhaps, enable you to determine whether 
it will be better to avail of the present opportunity, either in the open or confidential manner, or to post. 
pone the object until a future period. 

In respect to the effect which either mode may have upon the interest of the bank, it cannot be 
essential, as the Sinking Fund would absorb all that may be procured either by purchase or payment op 
account of the subscription to the bank. 

The Cashiers of the branches shall be immediately instructed to transmit to the Treasury, along with 
their weekly statements, the rate of exchange upon England and Holland, and the prices of the several 
species of the funded debt. 

I am, respectfully, sir, your most obedient servant, 
WM. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Boston, April 11, 1817. 
Sir: I have received from the Department the drafts of the Treasurer, as follows: 


en, n,n aod cas Rense Adhd RARE Sone tame eine deeied $40,000 
ee ee ee TTT TT eT Te 10,000 
et NG 65 6 ccsvc kes sw cewecdetdendiesensieseeedneabincneakesuaseeeenes 10,000 


The Cashier of the Cumberland Bank advises me that the draft on that bank “shall be paid within 
the time limited by the Secretary of the Treasury.” The Cashier of the Portland Bank says: “ The Treas- 
urer’s draft for ten thousand dollars will be paid soon, not exceeding thirty days.” The Cashier of the 
Bath Bank advises, “That arrangements will be made for paying the same within sixty days, agreeably 
to an agreement with the Secretary of the Treasury.” 

Will you have the goodness to inform me what arrangements exist with the Department for the 
stated accommodations? 

I have the honor to be, sir, with the greatest respect, your obedient servant, 
SAM. FROTHINGHAM, Cashier. 

Hon. Wa. H. Crawrorp. 


I had the honor to receive, in due course, yours of the 24th ultimo. 





Bank or THE Untrep States, April 17, 1817. 

Sm: The selection of the banks for receiving the public revenue in the districts which you have 
been pleased to designate has produced some embarrassment and uncertainty, as well from a defect of 
information as to the real situation and present practice of many of the banks in respect to specie 
payments, as to the manner in which it is proposed to conduct the public business with the banks of 
which you may approve. 

I have the honor respectfully to submit the inclosed list of banks, in the selection of which we have 
adopted as a general criterion the confidence hitherto reposed in them by the Treasury Department. 

The list is imperfect, but will be completed as soon as circumstances will admit; and in respect to the 
debtor banks in Ohio, Kentucky, and the interior of Pennsylvania, we have supposed that the selection 
at this time might have an unfavorable influence upon the pending settlements now in train, which have 
given rise to considerable negotiation and correspondence. If, however, the motives assigned shall not 
be deemed sufficient to countervail the inconvenience of delay, an intimation to that effect will receive 
immediate attention. 

In suggesting for your consideration a plan of operations for conducting the business of the Treasury 
with the Bank of the United States, its offices, and the banks appointed in lieu of offices, I beg leave to 
be distinctly understood as presenting it with entire deference, and to assure you of our ready acqui- 
escence in any plan which you shall deem most conducive to the public interest. 

You are aware, sir, that it is of great importance to the bank at all times to know the precise 
situation of the offices, and of the banks employed in lieu of offices, in respect to the public revenue, and 
the drafts made or about to be made thereon; and also to enjoy the benefit of circulating the public 
deposits as the exigencies of the institution may require, as far as may be compatible with the public 
interest and the views of the Treasury. 

It appears to me that the plan which I am about to propose would afford more facility and security 
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from error Or misconception than the present practice, and greatly simplify the transactions between the 
Treasury and the bank. ) 

I propose, Ist. That all the transactions of the Treasury, in respect to the offices of this bank, and the 
panks to be employed in lieu of offices, be conducted through the Cashier of this bank. 

9. That the deposits and collections made on account of the United States at any of the offices, or 
panks employed in lieu of offices, be passed to the credit of the Bank of the United States, for the use 
of the United States. 

3. That corresponding credits be given on the books of the Bank of the United States to the Treas- 
urer of the United States, according to the weekly statement of every such office or bank, required to be 
transmitted to the Treasury and the Bank of the United States. 

4, That all the drafts of the Treasurer of the United States be drawn upon the Cashier of the Bank 
of the United States, designating the office or bank at which payment shall be required. 

Thus would the whole of the transactions of the Treasury with the Bank of the United States be 
condensed into one account on the books of the bank, and the same on those of the Treasury, instead of 
forty or fifty accounts, and as many distinct sources of correspondence, which the present system requires 
of the Treasury Department; and in this way, by a single instruction, preparation might be made in due 
time to meet the views of the Treasury at any point, and the bank would be in full possession of all the 
information necessary to enforce those views and to regulate the conduct of its agents so as to insure a 
prompt and faithful execution of the duties required. 

] presume the lapse of time by the post between Washington and Philadelphia, in the case of the 
offices and banks south and west of Washington, would not constitute a material objection. 

If the convenience of the Treasury should render it necessary, the office at Washington might form 
an exception to the rule. 

I also transmit a form of the instruction and engagement proposed to be submitted (if approved by 
you) to the banks which may be appointed. 

I have the honor to be, with great respect, sir, your obedient servant, 


WM. JONES, President. 





Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, April —, 1817. 


Sir: The Bank of the United States has submitted to the Secretary of the Treasury, for his decision, 
the appointment of the Bank of for the purpose of receiving the public revenue for the 
Should the Directors of your institution agree to accept of the agency, it will be necessary to comply 
with the following conditions, viz: All moneys which may accumulate to the credit of the Bank of the 
United States, for revenue received on account of the United States, to be paid on the draft of the 
Cashier of this bank on demand, or, if required, to place the amount from time to time in any of the 
offices which are or may be established in , and to transmit to the Treasury Department, as 
well as to this bank, monthly statements of the situation of your bank, and weekly statements of the 
moneys received on account of the revenue, according to the inclosed forms. 

I am, with respect, your obedient servant. 











Designation of Banks for the Collection of the Public Revenue, respectfully submitted for the decision of the 
Secretary of the Treasury by the Bank of the United. Stetes 


Maine. New Jersey. 
Bath Bank. The Trenton Bank. 
Cumberland Bank, (Portland.) This bank has been named in consequence of 
A bank in the Penobscot, or east of that river, will Trenton being the seat of Government and the place 
be named as soon as the necessary information is where the Loan Office is kept. 
obtained for that purpose. 


Virginia. 
New Hampshire. Branch of the Virginia Bank at Fredricksburg. 
New Hampshire Union Bank, (Portsmouth. ) Branch of the Virginia Bank at Lynchburg. 
Cheshire Bank. Branch of the Virginia Bank at Petersburg. 


Concord Bank. 
North Carolina. 


Massachusetts. State Bank, Raleigh. 
Merchants’ Bank at Salem. Branch of State Bank at Edenton. 
Branch of State Bank at Wilmington. 
Connecticut. Branch of State Bank at Salisbury. 
New London Bank. Branch of State Bank at Cape Fear. 
New Haven Bank. Bank at Fayetteville, (branch of Cape Fear.) 
Rhode Island. Georgia. 
Roger Williams Bank. Bank of Augusta. 
Newport Bank. Branch of the State Bank at Milledgeville. 
Bristol Bank. 
Tennessee. 
New York. ' State Bank, Knoxville. 
Mechanics and Farmers’ Bank, Albany. Nashville Bank. 


Utica Bank. 
Another bank to be named on obtaining the neces- 
sary information. 

As the demands of the Treasury in the State banks in the States of Ohio and Kentucky and interior 
of Pennsylvania are in train for settlement, it is deemed inexpedient to make the selection of agents in 
those places until the settlements are complete. 

Indiana. District of Columbia. 
Bank of Vincennes. Bank of Alexandria. 
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Orrice or Discount anp Deposit, Baltimore, April 18, 1817. 


Sir: I have purchased 100,000 guilders, at 40 cents, as authorized by you under date of the 14th. 
best bills, two good endorsers. F 

They are on London, payable in Amsterdam. Sterling bills are heavy at 3 per cent., and remittance 
from London could be made by last quotations at 6 per cent. gain, if that would not probably vary much 
and soon. To buy sterling at 3 premium would place guilders in Amsterdam at less than 40 cents. Yet 
guilders are held here at 41 cents, in small sums. I could not get them a fraction below 40, not were my 
commission of } per cent. 

Would it not be well to buy sterling at current rates? It is dull at 3 premium here to-day. 

I have bought some 6 per cents. of the banks, at 99, and will give you particulars to-morrow, | 
preferred buying openly as agent of the Commissioners. It is quoted to me from New York to-day at 
982 to 99. 

. By one of our banks I am asked to receive $50,000 which it subscribed at par in the first loan 
whilst the officer was at Annapolis, and for which a certificate, it is believed, was never issued. ‘ 

The loan officer cannot tell whether he ever issued it. The bank officers say they never received jt 
and they would comply with any arrangement which you might require, provided I was allowed to buy 
it. It is on the Maryland books. 

Please instruct me on this head. The amount which I shall get of the banks will be near one million, 
They have had to pay me, since I saw you, $300,000 specie, nearly, to send to Boston. They are very 
reluctant to part with funded debt at all. They should sell all to prevent being pressed. 


Very respectfully, yours, 
JAMES W. M’CULLOH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Baltimore, April 19, 1811. 


Sir: I inclose herein certificates of 6 per cent. funded debt of the United States, amounting to $600,000, 
which I have bought of the Baltimore banks, and had transferred to the Treasurer of the United States, 

I gave for it 99 per cent. Please send me, on receipt of this, a Treasury draft on New York for $594,000 
to pay for it. 

I also inclose S. Smith & Buchanan’s drafts on Baring Brothers & Co., London, payable in Amsterdam, 
endorsed by Lemuel Taylor and James Calhoun, for 100,000 guilders, bought for you at 40 cents per guilder, 
Please send me $40,000 to pay for them. 

I shall probably get more stock of our banks, as it is promised to me; and probably as many more 
guilders from the same house by the Ist of May. 

Sterling bills, 3 per cent. 

Six per cents, 99} in small sums. 

The banks may sell at par to merchants on time, and they may throw it for money into the market; I 
think I had better buy all I can at your limits thus thrown into the market. At anything less than par 
the banks are very unwilling to sell, and even at that. Nothing but being called upon for specie induces 
them to think of selling at all. But for that fear they would not sell a dollar of it. If you think well of 
it, I will buy secretly all that I believe to be thus thrown into the market at your limits. It is quoted to 
me at $99 from New York, and I have seen sales at $994 at Boston of small sums. 

I saw a quotation of sterling from Boston to-day from a very respectable quarter at 3 to 3} per cent. 
premium. 

I do not meet with many guilders; but few hold any, and none can yet draw largely. By and by 
more will be able to draw for large sums, when our tobacco is shipped and our cotton, say June and July. 

I am at a loss to decide how sterling will operate; sometimes | think it will fall to par, at others that 
it will rise to 7 and 10 per cent. premium; considerable sums may be soon had at about 3 per cent., unless 
there should be a bright prospect of a rise. 

I think considerable sums of bank shares will be sent to London and valued upon, and in such bills 
there would be every security. The stock would be transferred most likely to Baring Brothers & Co., or 
other able bankers, and bills be predicated thereon. 

The opportunity will be a good one to buy ,if you contemplate purchasing at all above par. 

Perhaps the parties might do as S. Smith & Buchanan have done in this case—prefer to draw guilder 
bills even at 40 cents to sterling at 3 per cent. premium 

Very respectfully, your obedient servant, 
JAS. W. MCULLOH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. ; 


Orrice or Discount anp Depostr, New York, April 19, 1811. 
Sir: Your letter of the 4th,* postmarked the 14th, was received on the 16th instant, directing the 
purchase of bills on Amsterdam to the amount of 500,000 guilders, at not exceeding 40 cents per guilder. 
I think I am justified in the belief that this sum may be obtained at or within the limited price before 
the first of June next. The price is at present 40 cents per guilder, and not many in the market. At that 
price I have purchased, and now inclose bills to the amount of 77,450 guilders, with an account and 


vouchers for the payment. 
Your directions to transmit the bills from time to time as they may be purchased will be duly 


*Should be 14th. 
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attended to; and should circumstances forbid the reasonable expectation of obtaining the full amount 
rior to the Ist of June, I shall not fail to give you early intelligence. 

P I am, respectfully, yours, &c., 





LYNDE CATLIN, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Baltimore, April 21, 1811. 


Sm: I omitted the guilder bills mentioned in mine of the 19th, and now inclose them, say 100,000 


guilders, at 40 cents. 
Very respectfully, your obedient servant, 
JAS. W. M’CULLOH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Ihave obtained $145,000 more, at 99 per cent., of sixes; particulars to-morrow, and expect to get 
$100,000 to $150,000 more. 





Orrice or Discount anp Deposit, Baltimore, April 24, 181. 


Sir: I inclose statements of my purchases of funded debts and guilder bills; likewise certificates for 
$145,263 15 of six per cents., placed in the name of the Treasurer by me. 

I have no prospect of extending my purchases of six per cents. of our banks immediately, except the 
$50,000, for which they say they never had a certificate. The bank holding that sum wishes to sell, and 
go through whatever forms you may direct. 

Please remit me the balance on these purchases, as before. 

I will keep the purchase of bills and debt still in view, and buy where I can to advantage, under 
your orders. 

Your obedient, humble servant, 
JAMES W. M’CULLOH, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or tHe Unitep Srates, April 26, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 22d instant, approving of the 
measures taken by this bank in respect to the selection of certain banks for transacting the public business, 
and to inform you that the modifications which you proposed of the plan which I had the honor to submit 
for conducting the intercourse between the Treasury Department and the Bank of the United States have 
received the approbation of the Board of Directors. I avail myself of the privilege of the intimation you 
have been pleased to make, to require that semi-weekly statements of warrants drawn by the Treasury 
upon the offices and State banks may be transmitted to this bank. 

I am, very respectfully, sir, your obedient servant, 
WM. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srares, April 26, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 21st instant, inclosing copies 
of the correspondence between the Collector of the Customs at Charleston and the President of the office 
of the bank at that place, in respect to the nature of the public deposits which may be made at that office, 
and to inform you that explicit explanations and instructions on that head have been forwarded from this 
bank, which will supersede any future reference to you on that subject. 

I am, very respectfully, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Sratss, April 28, 1817. 


Sir: I have the honor and satisfaction to inform you that Messrs. Baring Brothers & Co. and Reed, 
Irving & Co., of London, have contracted with Mr. Sergeant, in behalf of the Bank of the United States, 
to deliver in the United States the whole amount of specie for which Mr. Sergeant was authorized to 


contract. : 
I have the honor to be, with great respect, sir, your obedient servant, 


W. JONES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
99 F 
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Orrice or Discount anD Deposit, Baltimore, April 28, 1817. 


Sir: Your esteemed favors of the 24th and 26th are at hand. I have bought the funded debt 

($50,000) fifty thousand dollars, six per cents, of which the certificates are supposed to be lost, and at 99 
er cent. 

I am told by the President of the bank that he expects he shall find it, or be able to proceed as in the 
case of a loss. He learns that it was receipted for by Mr. Pinckney, Cashier, who perhaps mislaid it, of 
put it in the mail and it never came to hand. However, as I buy it of a bank, all is safe, and I wish to 
take the shortest course in settling the business. On reference to the law, I will pursue that which 
promises to be sltortest. 

I learn that the pound sterling was worth twelve guilders the Ist of March in London. 


12 guilders, at 40 cents, or par ......... eee S ea aeeU ale ae NESE eee ee 
1 pound sterling, at 444 ............... pocccoccesccceseceosessesccacceses §6G66 
36 
3 per cent. premium of 1 pound sterling.......... err eT TT eee e seccseee JF 
Leaving a gain of ............ peshseeshdntenonaws i i ah titi inc bio 23 cents on the 


pound sterling in favor of remitting to Amsterdam, through London, or 5 per cent. gain. 

Whether the course of exchange between London and Amsterdam will vary much is a question that 
I cannot express a confident opinion upon. Many and great causes affect that subject, and must be taken 
into view. 

The loan by England to France, if the first has to send money to the last to a great amount, may 
raise the value of continental currencies in England, and depress sterling on the continent. 

Previous to the loan a greater gain, say ten per cent., might have been made by throwing money 
through London to Amsterdam, in preference to buying guilders at 40 cents. 

The loan having been made improved the continental currencies, relatively with sterling, about 5 
per cent. 

I cannot ascertain what Louisiana stock is worth in Amsterdam. I have no quotations of it, and | 
cannot find any person that has, nor any quotations of our other loans in that city. 

The general impression made here by the last quotations of par for our six per cents in England 
is, that sterling will not advance, and some pretty intelligent persons think it may rather decline a little, 

Iam very much at a loss to come to any conclusion on the subject. Stocks are high and money 
plenty in England. Persons may send stocks and draw on them. Flour is high. Cotton, too, is high, 
All this goes to prove that sterling will not rise. On the other side, we owe Great Britain for old impor- 
tations. The stock of goods on hand is not great now; the prices of goods in England are very low, and 
large importations will be made in the fall and spring. All this seems to establish that exchange will not 
fall much below its present rate. My data is not, however, sufficiently precise to hazard an unequivocal 
opinion to you about it now. : 

By a gentleman who holds United States bank stock I am asked what I could contract to pay for six 
per cents, deliverable previous to July 1, 1818, and subsequent to April 1, 1818, payable now, and the 
bank shares to be given as collateral security at par or market value; the amount of six per cents to be 
$500,000 to one million. 

I had no authority to make any answer to such a proposition. I feel, however, bound to communicate 
it, for it might, perhaps, be consummated into an advantageous bargain to the Commissioners of the 
Sinking Fund. 

I will point out its operation. Upon $100 six per cents Government must pay 150 cents on the Ist 
of July, 1817; 150 cents on the Ist of October, 1817; 150 cents on the Ist of January, 1818; 150 cents 
on the Ist of April, 1818; — $6 08 interest. If you could now buy at 99, deduct from that the $6 
interest, and you will have to pay 93; which would be the same to you, payable now and deliverable prior 
to the Ist of July, 1818, as to buy now at 99. 1 think it probable that the person who asked me the 
question would agree to give $100 six per cent. stock of the United States, deliverable prior to the 30th 
of June, 1818; that is to say, reserving to the United States the quarter’s interest due on the 30th of 
June, 1818, for $93, payable here on the 15th of May, 1817; and he would give United States bank stock 
as a guarantee for the performance of his contract. ; 

You will naturally look for his inducement. I will state what I believe it to be. He thinks six per 
cents will not rise more than one or two per cent. above par. That he would risk, over and above paying 
interest. He believes bank stock will rise, and wishes to continue to hold it to gain the rise; and thinks 
he would get, between this and the Ist of July, 1818, the $7 discount on the six per cents, and one or two 
per cent. lost by his having to give that above par for it, in dividends from the bank, as he thinks it will 
divide eight per cent. 

As it relates to you, I have shown it to be equivalent to a purchase at 99, deliverable now. 

I promised the person to lay his offers to make an arrangement before you, and to request your 
opinion of it. Please to give it to me as soon as convenient, and believe me your obliged and obedient 
servant, 

JAMES W. MCULLOH, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount ann Deposit, Baltimore, April 29, 1817. 


Sir: I inclose our statement, Treasurer’s account, and some bills, viz: (50,000) fifty thousand guilders, 
drawn by Hodges and Lansdale, favor of Wilson, Mulliken & Co., endorsed by them, Hugh W. Evans, 
for Daniel Crommelin & Sons, at sixty days’ sight. I paid for them forty cents per guilder, less one- 
quarter of one per cent., as per Wilson, Mulliken & Co,’s bill of parcels. Please remit on New York 
for these bills, as well as for those previously sent, and the funded debt likewise. I have had these bills 
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in view for several days, but could not until to-day succeed in getting them. The drawers held them at 
forty-two cents at first. 

“I incline to think to-day that sterling will not vary immediately in our market. Operations to a 
considerable amount will be making, predicated upon consignments of six per cents and United States 
pank shares sent to London to be held awhile and eventually sold there. These bills will be’ enough to 

revent a rise, and the prospects will not justify the operation of any material change in the rate. 
However, if, upon mature reflection, you think it desirable to buy sterling at par, or anything above 
ar, and lodge authority with me to buy, for the purpose of remitting on account of Government, I will 
endeavor to meet your expectations in making the most advantageous purchases that the market will 
suffer. 
Sincerely yours, 
JAMES W. MCULLOH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, April 29, 1817. 


Sin: I have the honor to acknowledge the receipt of your letter of the 25th instant. Previous thereto 
[had purchased and paid for bills on Amsterdam to the amount of 105,000 guilders, and had nearly closed 
a bargain with John Jacob Astor, Esq., for the balance of the sum ordered to be purchased. But on the 
receipt of your letter above mentioned I advised with Mr. Astor that further purchases would be 
suspended for the present. He said that, in consequence of what had passed between us, he had calcu- 
lated on the sale, and had made his money arrangements accordingly. Under these circumstances, I 
agreed to take 117,550 guilders of him. This will make, to the total amount of what has been purchased, 
300,000 guilders, which I hope will meet your approbation. The bills, say 222,550 guilders, I now inclose, 
with my account and vouchers. 

Agreeably to your advice, I shall postpone further purchases, and shall have the honor to address 
you again in a few days on the subject of that part of your letter which relates to the comparative 
advantages of remitting direct to Amsterdam or through London. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wau. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Untrep States, April 30, 1817. 


Sir: In the efforts which the Bank of the United States have made to effect a settlement with the 
western banks of the balances due by them to the Treasury much unnecessary trouble, embarrassment, 
and delay has taken place, but nothing indecorous or repulsive has occurred until the close of the 
correspondence, of which I take the liberty of inclosing copies, lest misrepresentations may be made to 
you on the subject. 

The desire of the bank to afford the Treasurer all the aid in its power in collecting and converting 
into effective money the multifarious mass of paper on special deposit on account of the revenue collected 
in the western banks, and in effecting a settlement with the banks which acknowledge the ‘deposits as 
cash, is the only motive which has actuated the Directors and officers of this bank. The part which duty 
requires of the bank is to receive the public deposits in effective money and hold the amount subject to 
the order of the Treasury. No advantage which the bank can derive from its agency in the liquidation 
of the balances due by the banks represented by the committee, named in the inclosed letters, will 
compensate the institution for the trouble, expense, and risks which it will incur; nevertheless, the 
officers of the bank will cheerfully persevere in their endeavors to effect the object. 

The only advantage which the bank has proposed or contemplated in this business is, that upon 
placing the amount of the balances due by those banks, respectively, to the credit of the Treasurer of the 
United States, and subject to his draft at sight, they should pledge themselves to pay the amount at a 
reasonably distant time, with interest from the first of this month. Several of the banks, similarly 
situated, have received the propositions of the bank respectfully, and have acceded to the proffered terms. 
Why the committee should have revolted at the propositions it is difficult to conceive. They claim to 
themselves the right of delaying payment to a remote period, without interest, (it would seem,) and then 
in a qualified manner. The bank can have no objection to any mode which the Secretary of the Treasury 
may please to authorize or direct; but the bank cannot assume the debts of those banks without a satis- 
factory assurance of payment, with interest, within a reasonable time. The actual situation and 
disposition of many of those banks are unknown to the direction of this bank, and, as they had congre- 
gated together for a common object, it was reasonable to suppose they would have readily guarantied 
each other; indeed, we had been told by gentlemen from the westward that they were so disposed. The 
exception they appear to have takea to the suggestion, in respect to the selection of the banks to transact 
the public business, is truly fastidious. The Bank of the United States will certainly be very much 
influenced in its nominations by the evidence of good faith which the debtor banks may exhibit in the 
settlement of the existing claims against them; and whether the selection can be a matter of indifference 
to the State banks, the importunity with which the Secretary of the Treasury and the Bank of the United 
States have been assailed on that subject is sufliciently indicative. You will perceive, sir, that the 
committee have abruptly closed the door of communication, and, in respect to the special deposits which 
may consist of the paper of banks which reject the reasonable propositions as the direction of this bank 
may feel itself warranted in making, you will please to direct what course is to be pursued, and the bank 
will employ an agent to execute, on behalf of the Treasury, such orders as you may please to give in that 
respect. The drafts on the banks in the States of Ohio, Kentucky, and Tennessee, have been transmitted 
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to the President and Directors of the offices of this bank at Lexington and Cincinnati, to effect a Settle. 
ment as favorable to the Treasury and the bank as they may be enabled to obtain. 
I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, J’residené. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





STeEvBENVILLE, April 14, 1817, 


Sm: Your letter of the 3d instant has been received. It is not perceived that any advantages could 
result to the banks we represent by accepting either the first or second proposition it contains. Were jt 
otherwise, the third proposition and the suggestion accompanying it are of such a character that self. 
respect compels us to decline any further correspondence on the subject. We may, however, add that 
our banks will resume the payment of specie immediately. We shall then, no doubt, very soon have an 
opportunity of testing the professions of friendship which have been made for the country banks. 

C. HAMMOND. 

B. WELLS. 

JOHN WHITE. 

SIMON PERKINS. 

WM. WILKINS. 
JonaTHan Suitn, Cashier of the Bank of the United States. 





Pitrssure, March 15, 1817. 


Genttemen: In September last a convention of the banks in the western parts of Pennsylvania and 
Virginia and of the eastern districts of Ohio met at Steubenville for the purpose of unity in measures to 
support the credit of the western banks. At this meeting the subscribers were appointed a committee 
to give notice of the proper time for the western banks to resume the payment of specie at a day subse- 
quent to a general payment of specie in the Atlantic cities. At the time this trust was confided to us it 
was not supposed that the eastern banks would be enabled to resume the payment of coin but by 
arrangements with the United States Bank. As this has been the fact, it seems to us but fair and 
equitable that the western banks should receive some direct assurance that they will also be aided in 
the resumption of specie payments by the Bank of the United States before they actually open their 
vaults. 

It ought not to be expected that the western banks are better able to pay specie than the banks of 
the cities; and the measures commenced for the assistance of the city banks can be of no possible 
advantage to the west, nor can the payment of specie in the cities be of any benefit to the west for some 
months after that event takes place. To open their vaults immediately would subject the western banks 
to a drain in favor of the cities, to which the western merchants are known to be largely indebted; and 
to commence the payment of specie, without any previous understanding with the Treasury or United 
States Bank, would subject the western banks to an immediate call for specie for all the sums of their 
paper now held by the United States upon deposit in the Branch of the Bank of Pennsylvania, in Pittsburg. 

We feel ourselves warranted in soliciting some arrangement in respect to the deposits in the branch 
just named. Very large sums of western paper, chiefly of the banks we represent, have accumulated in 
this branch upon special deposit. It seems to us that the Treasury could lose nothing by directing these 
special deposits to be distributed to the different banks that issued the notes of which they consist, and then 
deposited to the credit of the Treasury, or the Bank of the United States, under some agreement 
respecting the time and manner of drawing for the amount. An agreement that the funds of the United 
States in the branch before named should be thus distributed and not drawn until August next, and then 
drawn for in a manner as favorable to the banks as circumstances will warrant, is all the aid the banks 
we represent will require. Immediately upon perfecting this arrangement, we pledge ourselves that 
these banks will resume the payment of specie. 

You will much oblige us by directing your answer to the propositions here made as early as can be 
to Bazaliel Wells, at Steubenville, Ohio, at which place we shall meet, in the hope of making immediate 
arrangements for our banks resuming the payment of specie. 

Very respectfully, gentlemen, your obedient servants, 
B. WELLS. 
JOHN WHITE. 
SIMON PERKINS. 
WM. WILKINS. 
C. HAMMOND. 
Present and Directors of the Bank of the United States. 





Bank or tHE Untrep Srates, April 3, 1817. 


Gentiruen: Your letter of the 15th ultimo, addressed to the President and Directors of this bank, 
has been received. The Directors of this institution are desirous of affording every facility in their 
power in aid of a general resumption of specie payments throughout the Union; and, in the settlements 
which the Treasury Department have authorized them to make with the State banks who are indebted for, 
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or whose notes have been received on account of, the revenue due the United States, are willing to afford 
every accommodation consistent with the interests of the Government and this bank. 

I am therefore directed to make, through you, the following propositions, on behalf of this bank, to 
the convention of the banks in the western parts of Pennsylvania and Virginia and of the eastern 
districts of Ohio for the liquidation of the debts due by them to the Government, viz: 

1. The Bank of the United States to account to the Government for the whole amount due it by the. 
panks represented in the convention, respectively, on their agreeing to pay the amount at this bank, or 
any of its offices, on or before the first of August next, with interest from the first of April instant. 

2. Or, on their agreeing to pay the amount in seven equal monthly installments, to commence the 
first of May next, at the bank or any of its offices aforesaid, with interest from the first of April. 

3. The banks represented in the convention jointly and severally to guaranty the payment according 
to the agreement. 

Should the foregoing propositions meet the approbation of the convention, I would take the liberty of 
suggesting to you the propriety of sending an agent to this bank, clothed with full powers to make the 
arrangement as early as possible, particularly as it would have great influence in the decision of the 
Directors in designating the banks who will hereafter be employed in receiving the deposits of the public 
revenue in the western country, the appointment of which now rests with them. 

I am, with much respect, your obedient servant, 





JONATHAN SMITH, Cashier. 
BazauieL Wetts, Jonn Waite, Sion Perkins, Wu. Wixkins, C. Hammonp, Esqrs., Committee, &c. 





Bank oF THE Unitep States, April 30, 1817. 


Sir: In pursuance of the directions contained in your letter of the 14th instant, I have the honor to 
transmit herewith the firsts and seconds of three sets of exchange, payable in Amsterdam, purchased for 
the use of the Government, viz: 


Henry Pratt on T. H. Backer, in favor of Pratt & Kugler, at 60 days’ sight, at 40 cents .... 14,581 02 
£. W. Hoskin on W. and J. Willink, in favor of Le Roy Bayard & Co., at 80 days’ sight, at 
OF aco 50. 0 5:0:600542-6.606040.5505-00095565060540006 9080050860 00005 04 sanbenennes 12,500 00 


Mordecai and Samuel N. Lewis on Clibborn, Lewis & Co., in favor of Joseph 8. Lewis, and 
‘endorsed by A. Wilson, drawn on Antwerp, payable in Amsterdam, at 60 days, at 40 
SL + ks GtadknKcdddesbe KneReNEesdtatavesk shddas Ses ke cess esa eknks bees 35,000 00 


—_—— 





Gin ckecancnvensetnkssnscscecnduscensetenessbodidiesseoeenein 62,031 02 


I am, with great respect, sir, your obedient servant, 
‘ JONA. SMITH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unttep States, May 9, 1817. 


Sir: On the 30th ultimo I transmitted to you the firsts and seconds of three sets of exchange, payable 
in Amsterdam, amounting to 62,031:2 guilders. I now have the honor of forwarding herewith the third 
and fourth of the same sets; also, the firsts and seconds of the following sets, purchased on account of 
the Government, viz: 

E. W. Hoskins on W. and J. Willink, in favor of Le Roy Bayard and Co., at sixty days’ sight... 15,000 
Le Roy Bayard and Co. on N. and J. and R. Van Staphorst, in favor of J. J. Boyd, at 60 days’ sight 50,000 


I in 66:6 chenhecndkndescueke ssacssnntensescesdsicxemese a eoeerns 65,000 
I am, with great respect, sir, your obedient servant, 


JONA. SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Pittsburg, May 10, 1817. 


Sir: I have the honor to transmit herewith a statement of all the notes on special deposit in this 
office to the credit of the Treasurer of the United States, showing the amount of each description and the 
names of the banks from whence the same were issued, pursuant to your instructions of the 14th Novem- 
ber last. 

There are in this special deposit many notes that were received, at the time they were presented, as 
a special deposit, which, if now offered, would be received as cash. They will be taken out of that 
deposit and placed to the credit of the Treasurer, as cash, whenever you direct it to be done. 

I have the honor to be, very respectfully, sir, your obedient servant, 


GEO. POE, Jr, Cashier. 
Hon. Wu. H. Crawrorp. 








790 FINANCE. 





[No. 705, 





—_ 


List of notes comprised in the special deposit to the credit of T. T. Tucker, Esq., Treasurer, &c., in the Office 
of Discount and Deposit, Pittsburg, May 10, 1817. 


Notes of Pennsylvania Banks, to wit: 


ED. 4.2.6 knncdcnnnvecisnnseund $19,517 
WARIO. oo 0000s ceceseesecceceeseses 22,305 
P<. 50 0065 enebbseedscdeeeees 19,267 
NS RT Te TT eer ee 17,171 
Farmers and Mechanics’ Bank of Pittsburg... 4,368 
BR PT ere 13,009 
SE. vas cinvcconcqeseeassosecess 22,452 
Prins neb6d 460 SO04s 400 wOhedvennt 15,512 
vcs scenb sonscansteseedeenennsans 25,126 
Piss oc cccceneseesacscceswoseus 15,925 
Be cb denbec teh seess SEDER eOEASSS ORS 16,159 
Ss cnccansdosawsvaseres ence Geeses 16,709 
Chamberaburg . . oo. cccces cocccccccscess 11,184 
SI «  csccies re hates eenereeanes 5,136 
SOCIO 6 oc ccc cscccccccvcssesccecncee 7,686 
errr rrr or ery Tre TTT Tres 4,457 
I at ei Bhi a: mth bik Gem aan 4,719 
Pennsylvania Agricultural and Manufactur- 

ing Company, Carlisle................. 5,561 
i cccuccne > sad ebbewascasanenns 558 
Northumberland, Union, and Columbia, at 

BR cacveneccees eves RbseesenenKes 6,854 
D «act. neuhe none ahnna ee dawae bac 1,619 
Marietta and Susquehanna Trading Company 7,353 
Susquehanna Bridge, at Columbia......... 1,150 
Lancaster Trading Company.............. 1,205 
eee eee 1,226 
PREM ew k.cs Cvcedanseesepsseneenex 1,099 
eens pees atehese ae ieee nabs 220 
Center Commty ......ccccsccccccccccscces 140 
PND GOGBEE «oo vaccccecescecesesees 8 
Farmers’ Bank of Lancaster.............. 3,195 


State of Kentucky. 


Desks of TaMGRORG. 2 oe scoececccccessecves 5,620 
Kentucky Insurance Company............ 213 


State of Tennessee. 


Bank of the State of Tennessee........... 80 
Re TOC Te Tee 177 
Indiana. 

EE ee 10 
Mechanics’ Bank of Indiana.............. 79 


State of New York. 
Gonmnenn Comey TR. oo ccc ccnsisecccssces 149 


State of Ohio. 


Miami Exporting Company............... 44,310 
rT Terre 14,840 
Farmers and Mechanics’ Bank of Cincinnati 13,193 
EO Eo ncne ch ckshoedd pee oee 32,291 
Farmers, Mechanics, and Manufacturers’ 
Bs Ns < coseadcccsackenaecwe 2.806 
OE i a cee kane 17,522 
Granville Alexandrian Society............ 1,580 
Bank of Muskingum..............-...05. 29,169 
Zanesville Canaland Manufacturing Company 5,471 
Lebanon Miami Banking Company......... 8,553 
Urbana Banking Company................ 10,843 
Dayton Manufacturing Company.......... 7,097 
German Bank of Wooster................ 22,023 
Farmers’ Bank of New Salem............. 1,483 
Western Reserve Bank at Warren......... 34,539 
Columbiana Bank of New Lisbon.......... 23,141 
Se Ge IE, s ccnunecneeennsauee 25,413 
Farmers and Mechanics’ Bank of Steubenville 1,212 
I ey IL, «  weneceecccdassace 7,952 
Bank of St. Clairsville. ..............c00- 8,046 


Franklin Bank of Columbus.............. $19] 
Lancaster (Ohio) Bank.................. 1,143 
Farmers’ Bank of Canton................ 2.437 
Commercial Bank of Lake Erie, Cleveland... 4,368 
Owl Creek Bank of Mount Vernon......... 49 
Farmers’ Bank of Smithfield.............. 72 
Delaware. 
Bank of Delawave....cccccesccscccsscece 38 
Farmers’ Bank of the State of Delaware.... 319 
Commercial Bank of Delaware............ 532 
Farmers and Mechanics’ Bank of Delaware. al 
Bank of Wilmington and Brandywine..... 115 
Virginia. 
Virginia Saline Bank, Clarksburg......... 3,255 


Monongalia Farmers’ Company, Morgantown, — 1,505 
Farmers and Mechanics’ Bank of Harper’s 


PONG eccccccsacccsosecaccccceccessess 131 
SOU COON . 6 onc vacenccscesesecess 323 
ee 6 cca bhen sen ennne 487 
Leesburg Union Company................ 98 
Western Bank of Virginia, Parkersburg. .. 115 
South Branch of Potomac, Romney........ 1,209 
KB ee 260 
WORN CORON i occ cc cc svcesecceces 350 
Farmers, Mechanics, and Merchants’ Bank of 

cn sco aeceksece seseuaesacisse 340 
Ohio Company, Wheeling................ 9,935 
Charlestown Manufacturing and Exporting 

COMPOMY. 2 oc cccccccccccsecccccccscess 3,604 
Gy WEEN ccackeneccnsdsanseasens 460 
Farmers’ Bank of Virginia....... ....... 654 

Maryland. 
Cumberland Bank of Allegany............ 13,386 
Conococheague Bank..............0+.0-: 5,290 
PE GE PHOMNNNOEE, co cvecncescecsceees 151 
Havre de Grace Bank...............2.06. 15 
Farmers’ Bank of Somerset and Worcester. 348 
Elkton Bank of Maryland................ 868 
PENI s cccuccvectsncdscedinse 8,091 
Ee Ps ce encceacestccecsecess 1,503 
SE Ge SR co nnccccccecvccencencecs 153 
Farmers’ Bank of Maryland............... 5,484 
Union Bank of Maryland................. 2,225 
SE OE I: nc ccccecesscrccktcnceus 565 
Rs oc va dc heck ee eae see hae 2,746 
Marine Bank of Baltimore................ 270 
City Bank of Baltimore.................. 464 
Franklin Bank of Baltimore............... 1,140 
Farmers and Merchants’ Bank of Baltimore. 1,055 
Mechanics’ Bank of Baltimore............. 2,255 


Commercial and Farmers’ Bank of Baltimore, 3,875 


District of Columbia. 
I sca cvsvscccvensennes 3,694 
Bank of the Metropolis. ...............06. 2,267 
Patriotic Bank of Washington............ 8i4 
Central Bank of Georgetown and Washing- 

Di. ci6a wee ROSE KAO Rees Ree eee 235 
ES os oct cnkeieieaw kde 5,373 
Union Bank of Georgetown............... 6,098 
Farmers and Mechanics’ Bank of George- 

Divi obeneth Hekkbheaeeeeeadmeame 3,508 
i i Cs ccc kece ken whee wees 1,683 
Union Bank of Alexandria............... 633 
Mechanics’ Bank of Alexandria............ 2,400 
Merchants’ Bank of Alexandria........... 1,489 
Farmers’ Bank of Alexandria............. 1,520 
ST I iin hth iem nnn 6¥-iue dokénees 1,850 

724,852 
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Orrice or Discount anp Deposit, New York, May 10, 1817. 


Sir: I had the honor to inclose you, on the 29th ultimo, bills on Amsterdam to the amount of 222,550 
guilders, since which I have endeavored to ascertain whether remittances to that place could be made 
through London on such terms as to produce a saving to the United States. The result of my inquiries is, 
that the latter mode would be the most advantageous, should exchange between the two places remain as 
it has been for some time past; but recent advices state that it was becoming less unfavorable to Amster- 
dam; and the great importations of grain into England from the continent, together with the advancing of 
the price of bullion, induce a belief that it will continue to approach par. Bills on Amsterdam have, in 
the meantime, declined here two and a half per cent. 

Under these circumstances, after advising with some of the most intelligent merchants in the Amster- 
dam trade, 1 have thought that the interest of the United States would be promoted by purchasing guilder 
pills at thirty-nine cents, or two and a half per cent. discount, rather than sterling bills at two and a half 

or cent. premium; and have accordingly purchased at that rate 124,288 : 12-20 guilders, which i now 
inclose, together with my account and vouchers, 
I am, most respectfully, yours, &c., 
LYNDE CATLIN. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unrrep States, May 10, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the Tth instant, stating that you 
had directed the Receiver of Public Money at Vincennes to deposit it in the Bank of Vincennes until other- 
wise directed, and suggesting the expectation that that bank would be selected by the Bank of the United 
States as the depository of the public money, upon the same conditions which are required of other local 
banks under similar circumstances. 

I therefore, in behalf of the Board of Directors of the Bank uf the United States, respectfully nominate 
the said Bank of Vincennes for the purpose above mentioned, and submit the same to your consideration 
and decision. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wa. H. Crawrorn, Secretary of the Treasury. 


Bank or THE Unrrep States, May 10, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 5th instant, in reply to mine of 
the 30th, and I should hope your letter to the committee of the western banks would produce a good effect. 

In treating with the banks separately we shall be better able to judge of their ability and disposition 
to fulfil such reasonable arrangements as the Bank of the United States may enter into with propriety, 
and of those who make a satisfactdry settlement no guarantee will be required. As to the commencement 
of the interest, the bank has no motive but that of the public interest. 

Upon every satisfactory settlement the bank will credit the Treasury with the amount as cash on the 
day the interest may commence, whether that day be immediate or remote; and where no interest is 
allowed, the bank cannot be expected to credit the Treasury until in cash. 

The course you have pointed out in the letter above mentioned will be pursued, and an able, faithful, 
and conciliatory agent is now about to start for Pittsburg, in order to assort and ascertain the amount of 
the notes of the respective banks which may be found at that place in the special deposit, when payment 
will be demanded or a settlement upon equitable and reasonable terms. 

I have the honor to be, with the highest respect, your obedient servant, 
WM. JONES, President. 

Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Bank or tHE Unirep States, May 13, 1817. 


Sir: The Board of Directors having deliberated with respectful attention upon the subject of your 
letter of the 6th instant, 1 am instructed to exhibit to your view the following considerations, and to 
assure you of the earnest desire entertained by the Directors to afford every possible facility in the fiscal 
operations of the Government which may be compatible with their obligations of duty and the safety and 
interest of the institution. a : = 

The only basis upon which it is conceived the Board would be justified in accrediting the paper of 
any bank is the actual payment of its notes in specie on demand. In a practical view, this is the only 
criterion of good credit; because it is the only one that can be relied upon in any emergency which may 
require the immediate conversion of such notes into specie. To give effect to this principle, it is indis- 
pensable that the debtor shall be within the immediate reach of the creditor, otherwise the conversion 
would be so remote as to be entirely useless on any such emergency. 

Hence, the universal practice among banks of solid credit has been to limit their receipts of paper of 
other banks to those in their immediate vicinity, except in the cases of a special agreement and of a 
paper rendered more valuable by the operation of exchange. 
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This practice, it is conceived, is founded on reason and experience, and imposed by necessity; for it 
is evident that a contrary practice would involve any bank in perpetual difficulties and hazards. 

These and other cogent considerations dictated the regulation which restricts the offices to the 
receipt of paper of the banks in their respective districts. The discretionary authority to receive 
indefinitely, as cash, the paper of distant banks which the Collectors of the Revenue may deem of good 
credit in their local spheres is a power so highly responsible, and in its operation liable to produce 
consequences so injurious to the banks, that the Board of Directors does not feel justified either to exercise 
or delegate the power. Such of the country banks as are really entitled to good credit certainly POssegg 
the means of either paying their notes in specie or of procuring paper or credit, which would be deemed 
equivalent; but the correspondence which this bank has had with many of them does not inspire the 
highest confidence in their disposition to fulfil their obligations, and the Board is not at present enableq 
to enter into a sound discrimination. 

It is not perceived that the circulation of the paper of this bank, and the effectual restoration of a 
sound national currency, can be promoted by receiving, as cash, that of the country banks at this bank 
and its offices to the full extent of the internal revenue in the western districts; for certain it is that 
neither specie nor the paper of the Bank of the United States will be employed for that purpose so Jon 
as that of the country banks shall be received by the public agents and accredited in the bank and its 
eastern branches. 

We have it in proof that specie was more abundant, in proportion to the trade and demand, in the 
western than in the Atlantic districts prior to the resumption of specie payments; for the payments jn 
coin on account of the subscriptions to the bank cost in the former six per cent. premium, while in thig 
city, Baltimore, and New York, fourteen per cent. was about the average; and if the western banks had 
adopted the prudential measures which you are pleased to ascribe to the city banks, the country would 
not now be embarrassed with a currency which has not, in fact, a specie basis. 

The receipt of the paper of the country banks in payment of the internal revenue may be a measure 
of necessity on the part of the Government; but if the interest of the public shall render the measure 
expedient, the public, and not the bank, it is respectfully conceived, ought to sustain whatever loss or 
delay may be incurred in the transmutation. ; 

The bank will freely afford its agency in the conversion of any such paper into cash upon the best 
possible terms, and without any view to advantage whatever; but it is not perceived that the bank can 
with justice be required to assume the debts of distant banks, of whose ability or disposition to make 
specific repayment the Board has no satisfactory evidence. The proposition to credit the Treasury with 
such country bank paper as the Collectors and agents of the Government may deem of good credit is 
considered so indefinite and hazardous that, under the present equivocal aspect of those banks and the 
want of correct information, the Board is unable to decide affirmatively; but if the public interest shall 
not require the immediate change of the deposit, future information may enable the Board to designate 
the country banks whose paper may be accredited in the manner proposed. 


I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Bank oF THE Unitep States, May 13, 1817. 


Sir: As the Board of Directors has under consideration your important communication of the 9th 
instant,* to which a full reply will be made at the ensuing meeting of the Board on Friday next, I have now 
the honor briefly to observe that your reasons for giving publicity to the arrangement for purchasing 
the public debt in the market appear to me to be conclusive; and it is certainly “indifferent to the bank 
whether the stock which will be brought into the market at par is bought up by the Commissioners of 
the Sinking Fund, or reimbursed as soon as it is paid into the bank.” 

The idea of applying the amount of the balances due by the State banks to the redemption of the 
public debt held by the Bank of the United States before the termination of the contract between those 
banks, the Bank of the United States and the Secretary of the Treasury, by which those balances are 
stipulated to be retained in the vaults of the bank until the first of July next, and, in particular, when 
the propositions of the Secretary to the State banks to forego the use of those balances until that day, 
upon condition that they would resume specie payments, were rejected, is certainly new and altogether 
unexpected by the Board; and that the Board has objections founded upon considerations, both legal and 
equitable, of the most decisive character, is most certainly believed. 

The two millions of six per cent. war stock, sent by Mr. Sargeant to procure the specie, was, in the 
first instance, pledged as security for a temporary loan obtained for that purpose, and subsequently 
directed to be sold, in order to discharge that loan; and the authorized conditions of the sale are such as, 
in all probability, to produce embarrassment to the bank and the purchaser, if, contrary to the view the 
Board has taken, that debt shall be redeemable at the pleasure of the Government after it shall have 
passed from the possession of the bank by a legal sale. 

I will not further anticipate what the Board may have to offer to your consideration on the subject, 
but renew the assurance of high respect and consideration with which I am your very obedient servant, 

W. JONES, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





New Lonpoy, May 14, 1811. 


Sir: I have the honor to acknowledge the receipt of your circular, under date the 29th ultimo, and 
have paid attentive consideration to the information and direction therein contained. 


® Should be the 8th. 














1824. | CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 793 


EE 

The Cashier of the New London Bank will carefully comply with every regulation of the Treasury of 
the United States as far as he has knowledge; but as all deposits heretofore made of moneys belonging to 
the United States in the New London Bank have been in the name and to the credit of the Collector of the 
Revenue of this district, therefore we are not in possession of the forms necessary to make monthly returns 
to your Department, and weekly to the Cashier of the Bank of the United States. 

Will you have the goodness to order the proper forms to be transmitted to the New London Bank, to 
enable the Cashier thereof rigidly to comply with every regulation you have been pleased to make? 

With sentiments of respect, I am_your humble servant, 
ELISHA DENISON, 


President of New London Bank. 





Hon. Wm. H. Crawrorp. 





Bank or THE Unirep Srares, May 14, 1817. 
Sir: Inclosed you will please to receive the third and fourth of two sets of exchange on Amsterdam, 
amounting to 65,000 guilders; the first and second of the same sets were forwarded with my letter of the 


9th instant. 

I now have the honor to transmit, inclosed herein, a further amount of bills on Amsterdam, viz: the 
the first and second of two sets of exchange, No. 274 and 275, drawn by John Jacob Astor on Messrs. Hope 
& Co., in favor of Wilson P. Hunt, at sixty days’ sight, for 100,000 current guilders each. 


I am, with great, respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srartes, May 15, 181°. 

Sir: By the last mail I forwarded to the Treausry Department the first and second of two sets of exchange 
on Amsterdam, amounting to 200,000 guilders. I now have the honor to forward the third and fourth of 
the same sets, and also the first and second of a set of exchange on Amsterdam, drawn by Le Roy Bayard 
& Co. on N. & J. & R. Van Staphorst, in favor of J. T. Boyd, at sixty days’ sight, for 50,000 guilders. 

I am, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, May 16, 1817. 


Sir: The Board of Directors of the Bank of the United States, reposing with confidence upon your 
known candor and equity, respectfully submit the following facts and arguments in answer to your letter 
of the 9th instant;* and if, in the discussions, the effects attributed to the acts of the Board should 
appear conspicuous, it is hoped the evidence by which they are sustained will justify the reference. 

It will not be denied that the success of the subscriptions to the capital of the Bank of the United 
States essentially depended upon the estimation in which the funded debt proportion was held as a source 
of certain employment of so large a portion of the immense sum of thirty-five millions, which it was 
believed could not, for several years to come, be safely and profitably employed upon the few legitimate 
objects in which the bank may deal. Those who have had the best opportunities of knowing the state of 
public opinion at that time can have no hesitation in saying that, but for this feature in the charter, a 
capital to anything like the extent of the present would not have been subscribed. It is true that the 
subscriptions were made subject tu the conditions to which you refer; but no stockholder could have 
conceived the possibility of the sudden redemption of more than twelve millions of the most productive 
part of the funded debt proportion of the capital within four short months after the commencement of the 
operations of the bank, while its arrangements were yet incomplete, but few of its offices established, 
and its means of employment for so large a moneyed capital altogether inadequate, circumscribed as it is by 
the contracted limits of the charter. 

The stockholder will find but little consolation in the reflection that the zeal and enterprise of his 
agents have produced this unprofitable result; and the satisfaction which those agents have found in the 
contemplation of the incalculable benefits resulting to the public from the effects of their measures will 
be less perfect when they perceive that the untangible millions of public revenue which the measures 
of the bank alone have converted iato a medium capable of being tendered in payment shall operate so 
much to the prejudice of the institution. 

They will not, however, stoop to calculate the pecuniary advantages which have been derived from a 
different course. They will never loose sight of the public objects for which the institution was created, 
nor can they forget the protection which is due to the interests of those who greatly and liberally con- 
tributed to its establishment when all was doubt and difficulty, and the currency of the country the sport 
of speculation and of fraud. 

The stockholders, however, must and will cheerfully submit to the fair operations of law; and the 
Board is perfectly persuaded of your disposition to execute the injunctions of the law on this subject with 
equity and liberality. If the redemption of the public debt held by the bank shall be indispensable 
immediately after the Ist of July next the Board must submit; but, in respect to the redemption before 


© Should be 8th. 
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that period, if it is intended to deprive the bank of the interest accruing during the remainder of the quarter 
it is not doubted that the objections which the Board has to offer will be deemed valid. When the bank 
commenced its operations on the Ist of January last, the actual state of the currency, the commercja] 
exchanges, foreign and domestic, and the resources of the Treasury, other than in local and in depreciateg 
paper, were deranged to a degree insufferable, yet almost irremediable. The State banks had confederateq 
against the public interest, and the reasonable propositions of the Secretary of the Treasury to thoge 
holding the public deposits were rejected. Their qualified promise to resume specie payments at a distant 
day was destitute of the necessary concert, arrangement, and resources, to command public confidence 
and insure success; their interests were conflicting, and their jealousies awakened by the inequality of 
their circumstances. 

The public, harassed by the evils, and despairing of a remedy from any other source, looked with 
confident solicitude to the Bank of the United States. In this state of things the Directors believed it to 
be their solemn duty, by a vigorous employment of the credit and resources of the bank, and the assump- 
tion of a high responsibility, to renovate the currency by the only effectual means—the resumption of 
specie payments by all the banks in the cities of New York, Philadelphia, Baltimore, and Virginia, the 
influence and example of which, it was not doubted, would soon pervade the Union. These efforts haye 
been crowned with complete success; but in order to effect this the bank has been exposed to extraordinary 
hazards, and incurred very considerable actual expense and privation. With a capital and resources 
untouched and uncontaminated, the bank engaged to support, with all its credit and means, the whole of 
the banks above mentioned; and in order to protect them and itself against the inevitable and destructive 
drains of specie which must have taken place while inequalities in the exchange were suffered to exist 
the Bank of the United States, alone, undertook the Herculean task of equalizing the exchanges, whether 
real or artificial, from the District of Columbia to Boston; and not only the commercial balances between the 
respective cities, but the immense balances existing between the banks themselves; the operation of which 
has been to accumulate at the most unfavorable points of exchange the greater part of the public balances 
which have been transferred to the Bank of the United States, as well as the vast amount of debts which 
were due by the southern to the eastern cities. All this the bank has effected and maintained, regardless 
of expense, loss, and inconvenience, so long as the vital object of its efforts was effectually secured. 

That the Bank of the United States has a common interest in the object which has been attained will 
not be denied, but its efforts, responsibility, and sacrifices, have been greatly disproportioned to its slender 
remuneration. 

The bank has converted the whole of the depreciated public balances which have been transferred to 
it into an efficient and uniform medium, disposable, at the pleasure of the Government, on the Ist of July 
next. For this service, and every other which has been enumerated, the bank will receive about two per 
cent. on the amount of those balances. Would any other interest, or combination of interests, in the United 
States have engaged to effect the same conversion for ten per cent.? Could they have effected it on any 
terms? But it appears to be intimated in your letter that the receipt of this interest ought to be consid- 
ered as an equivalent for that on the funded debt which it is proposed immediately to redeem from the 
bank. 

The Board, however, is persuaded that you will not adhere to the suggestion, and that, upon reference 
to the contract with the State banks, to which your honorable self, sir, has subscribed, it will be seen 
that those balances can in no case be drawn for until the Ist of July. Such has invariably been the 
understanding of this Board. Indeed, it cannot be supposed that this bank would render itself liable to 
be drawn upon for any part of those balances, when it was expressly agreed that they should be locked 
up until that day. The circumstance of your having a right to call upon the bank for its funded debt 
cannot, it is conceived, at all affect the case. The question appears simply to be, can the balances in any 
case be considered as at the disposal of the Treasury until the Ist of July? If stocks were at this time 
below par, and the Commissioners of the Sinking Fund were to purchase in the market, could they draw 
upon the bank for any part of those balances until the Ist of July? 

The contract and the clear understanding of the Board are decidedly in the negative. 

In respect to the two millions of six per cent. stock sent by Mr. Sergeant, the facts are these: 

A loan, reimbursable at two months’ notice, had been negotiated on account of the Bank of the United 
States for the purpose of procuring specie, and the stock was pledged as a collateral security. Mr. 
Sergeant has been instructed to sell the stock and pay off the loan; and in consequence of some advan- 
tages expected to be derived from selling it, with an engagement on the part of the bank to receive the 
interest here and pay it in London at the par of exchange, the sale will, in all probability, be effected in 
that way, and agreeably to the terms of the redemption on the face of the certificates. The impression 
which the Board has been and is still under is, that while the stock subscribed to the bank continues in 
its possession it is redeemable at the pleasure of the Government; but when the bank shall have sold the 
stock, in conformity to the authority in the charter, it is then redeemable according to the tenor of the 
certificates. The stock is transferable as in other cases, and the Board cannot conceive how the particular 
stocks subscribed to the bank can be traced and distinguished from any other of the same description 
after it shall have lawfully passed from the bank. 

The opinion of the Board has been fortified by that of Mr. Sergeant, who, as the agent of the bank, 
with a full and familiar knowledge of the whole subject, particularly recommended the measure. 

If this construction is not a sound one, it is much to be regretted that the certificate subscribed and 
transferred to the bank had not specified the conditions on which the stock is redeemable, instead of the 
fallacious terms which the certificates now bear on their face. Had this been the case, the Board would 
have retained the stock and dispensed with the specie, having no other means of procuring it, as it appears 
that the funded debt under the tenor by which, according to the Treasury construction, the bank holds it, 
would be actually useless on any emergency. But the certificates of stock held by the bank are, in all 
respects, similar to those of the same description which have not been subscribed to the bank. They have 
been thus issued by the proper authority after they came into the possession of the bank, and if lawfully 
sold to an innocent purchaser, on the face of the certificate, without any conditions, it is apprehended that 
the Government could not, in equity, refuse to comply with the conditions of its own obligation. 

The great rise which the funded debt of the United States has experienced in Europe may, it is 
conceived, be referred to the events which have taken place at home in relation to the currency and to 
public credit, rather than to extraneous causes. Had the derangement in the currency still existed, the 
interest on the debt would still have been paid in a variable and depreciated currency, and the principal 
would, of course, have continued at a depreciated value. The measures for the resumption of specie 
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ents, and the agency for procuring specie, were known in London prior to any very considerable rise 
in the United States stocks, and contributed to revive the confidence of the moneyed capitalists. More, 
it is hoped, need not be said to place the claims of the bank upon a just footing, and the occasion appeared 
to require what the Board has felt it a duty respectfully to submit. 

By order and in behalf of the Board of Directors of the Bank of the United States. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 





Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount ann Depostr, Baltimore, May 16, 1817. 


Sm: Your favor of the 15th instant is to-day at hand. In reply, I inclose a statement of the amount 
due by the Treasury to this office on the 12th instant, say $262,146 09. I send herein three sets of 
exchange charged in that account, viz: 

Claggett & Magruder, endorsed G. F. Warfield, for 3,4323 guilders. 

F. C. Graff, endorsed J. Creighton & Co., for 6,318:14 guilders. 

Isaac McKim, endorsed John Hollins, for 12,500 guilders. 

I delayed sending these forward, as the amount was small, and I expected soon to add enough to 
render it necessary to send them, in compliance with your orders to do so whenever the amount equalled 
50,000 guilders. I also send you a bill of $50,000 six per cents, bought of the Mechanics’ Bank at 99, the 
certificates of which are mislaid or lost. The bank is examining its files in the expectation of finding 
them. If it does not soon do so, it will advertise their loss and ask for new ones. 

I send you, likewise, the power of attorney authorizing the Cashier of this office to transfer it to the 
Treasurer for your inspection, and if approved, please say so, and return it to this office that in due time 
the transfer may be made. 

My former letters put you in possession of the vouchers and particulars of the other charges. 

And I have this day received, as you will see acknowledged, $59,950 from the Treasurer to the credit 
of your account inclosed him. 

Your obliged and obedient servant, 
JAMES W. M’CULLOH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Baltimore, May 17, 1811. 


Si: Your favor of the 16th instant is just received. I have forwarded all the bills that I had bought 
or engaged for you, and shall not buy any more until so ordered to do. 


Your obliged and obedient servant, 
JAMES W. M’CULLOH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Depostr, Pittsburg, May 17, 1817. 


Sir: I have had the honor to receive this afternoon your letter of the 8th instant. The deposit of 
$47,110 by Mr. Sloan, mentioned in my return of October 30, 1816, was made in consequence of the 
receipt at this office of a letter, of which the following is a copy: 


“TREASURY OF THE Unirep States, Washington, September 28, 1816. 


“Sir: John Sloan, Esq., Receiver of Public Moneys, having stated to the Secretary of the Treasury 
that he had, in December, 1814, deposited in your bank $47,110 for safe keeping, I am instructed by the 
Secretary to desire that you will pass the same to my credit, as requested by Mr. Sloan. 

“T am, very respectfully, sir, your obedient servant, 
“TH. T. TUCKER, Treasurer. 


“Gerorce Por, Jr., Esq., Cashier.” 


I have the honor to be, sir, your most obedient servant, 
GEORGE POE, Jr., Cashier. 


Hon. Wu. H. Crawrorp. 





Orrice or Discount anp Deposit, New York, May 20, 1817. 

Sir: I received your favor of the 16th yesterday, and, as therein instructed, have discontinued the 
further purchase of bills on Amsterdam. Those already purchased I have the honor now to inclose (say 
32,500 guilders) with my account and vouchers. 

I am, most respectfully, yours, &c., 


LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unrrep Srares, May 20, 1817. 


Sir: With my letter of the 15th instant I had the honor of transmitting to you the first and second 
of a set of exchange on Amsterdam for 50,000 guilders; herewith you will please to receive the third ang 
fourth of the same set 

I now forward herewith the first and second of a set of exchange on Amsterdam for 122,968.18 
guilders, drawn by John Jacob Astor on Hope & Co., in favor of Wilson P. Hunt, at sixty days’ sight 
which sum completed the amount ordered to be purchased by your letter of the 14th of April last. . 

I had, previous to the receipt of your letter of the 16th directing me to discontinue the purchase of 
bills on Amsterdam, contracted for the last mentioned bills. 

By the next mail I will forward the remaining bills of the set, with my account and the vouchers for 
the purchase, 

I am, with great respect, sir, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon, Wm. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, May 21, 1811. 


Sir: Inclosed herein you will please to receive the third and fourth of a set of exchange on Amster- 
dam for 122,968 :18 current guilders, the first and second of which I had the honor of transmitting by the 
last mail. 

I also inclose herein my account, with the vouchers, for the purchase of 500,000 guilders, in compliance 
with the directions contained in your letter of the 14th ultimo. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONATHAN SMITH, Cashier. 

Hon. Wm. H. Crawrorn, Secretary of the Treasury. 


Bank OF THE Unrtep States, May 22, 1811. 


Str: I have the honor to acknowledge the receipt of your letter of the 19th, remarking upon mine of 
the 13th, in answer to your letter of the 6th instant. 

Upon recurring to that of the 6th, your observations appear to be confined exclusively to the paper of 
the country banks generally, without designation. Had your proposition specified the paper of the banks 
in the cities named in yours of the 19th, I have no doubt the Board would have readily relaxed the general 
rule so as to admit the receipt as cash of so much of the paper of the banks in the cities you have named 
as might be received on account of that branch of the revenue to which you refer. 

It is not conceived to be the interest either of the bank or the public that the paper of the city banks 
should be accredited by the Bank of the United States out of their local districts; but in the case above 
mentioned the paper would be transmitted to the bank and its offices, respectively, for collection; and 
although the Board has no disposition to press its services upon the Department, it will, I am confident, 
give directions for this purpose, if you shall please to intimate your pleasure on that subject. 

It was, you may be assured, sir, with very great regret the Board found itself under the necessity of 
declining to receive the paper of the banks in the interior at the bank and its eastern offices, on account 
of the internal revenue, until the situation and disposition of those banks shall be better ascertained; for 
it is certain that much of the paper so received would not be paid in specie, or in paper equivalent to 
specie in the cities, if demanded; that the bank would incur the animadversions of prejudice and a great 
degree of public odium by the demand, however just, and must be content to sustain the effects of these, 
or submit to the deprivation of its resources until it should suit the convenience of the banks to relieve 
themselves from what is, in anticipation, called the oppression of the Bank of the United States. The 
Board will endeavor speedily to acquire such information in relation to the western banks as, it is hoped, 
will enable it to designate such other banks, in addition to its branches and the banks of deposit, as will 
remove in a great degree, if not entirely, the inconvenience to which, at present, the Treasury is subjected. 

There are, it is believed, a sufficient number of good banks in the western country whose paper may 
be safely received within their local spheres, because it has credit there, and will be received in payment 
for produce, or may occasionally be converted, to a limited extent, into bills on time on the eastern cities; 
but it is not believed that specie to any considerable amount could be obtained in payment for them. 
Would it not be practicable, sir, to designate a certain number of banks whose paper may be received in 
payment of the internal revenue and deposited in the western branches and banks of deposit? 

The certificate of a deposit so made by any Collector of the Revenue or officer having repayments 
to make would, I should imagine, be equally convenient to the individual and the Treasury as a deposit 
of such paper in the office at Washington, by which either the Government or the bank would incur the 
expense, risk, and delay incident to its transmission for collection. 

Allow me, sir, to ask, for information, whether the internal revenue and proceeds of public lands which 
are now made at Vincennes could not, without much inconvenience, be made at the office in Cincinnati? 

I have the honor to be, with great respect, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discount anv Deposrr, Baltimore, May 26, 1817. 


Dear Sir: Your much esteemed favors of the 19th instant came duly to hand, and I have now the 
honor to send you three statements, viz: two of funded debt, and one of guilder bills. The vouchers for 
the first, marked A, were sent forward the 24th of April, acknowledged the 26th, and a check for the 
amount of $143,810 52 promised upon New York. 

The vouchers for the second, marked B, are still imperfect, the certificates not yet found to enable a 
transfer to be made, but I hope they may soon be; however, interest will be collected for the Treasury on 
the amount from April 1, and I inclose a bill of parcels to establish a sale by the Mechanics’ Bank te me, 
for your account current, at 99 per cent.: the amount, $50,000; cost, $49,500. This I cannot expect to 
receive from the Treasury until the certificates are delivered. 

The third, marked ©, is for guilder bills already sent forward with bills of parcels receipted. The 
amount of this $8,885 57 I should likewise be glad to receive in check on New York. | 

But the place of payment you will select to suit yourself, without regard to anything hitherto said 
about it, and in so doing you will best please 

Your obliged and obedient servant, 
JAMES W. MCULLOH, Cashier. 

Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Unitep Srates, May 30, 1817. 


Sm: The Board of Directors having submitted to counsel the question which has arisen as to the 
redeemable quality of the two millions six per cent. funded debt of the Uuited States, subscribed to the 
bank, and authorized by the Board to be sold in London, as stated in my letter of the —— instant, I 
have now the honor, by direction of the Board, to submit for your consideration a copy of my letter to 
counsel, and ef their answer. 

I have the honor to be, with great respect, sir, your most obedient servant, 


W. JONES, President. 
Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Unirep Srares, May 17, 1811. 


GentLEMEN: The conditions upon which the funded debt of the United States subscribed to the Bank 
of the United States, shall be redeemable when sold by the bank in a foreign country has become a 
question of considerable interest. 

The certificates of the debt, as issued from the Loan Offices to the bank upon the transfer of the 
stock subscribed, bear on their face the original conditions in relation to their redemption, and would be 
transferred to a purchaser in the same form. The bank is authorized to sell, in a foreign country, not 
more than two millions of dollars in any one year, and this without reference to the Secretary of the 
Treasury, as in case of stock sold within the United States. The Directors have never doubted that, so 
long as the stock so subscribed remained the property of the bank, it would be redeemable at the will 
of the Government; but that, in the event of a sale within the limits prescribed by the charter, the 
purchaser and his assignees would possess certificates of stock nowise differing from those of the same 
description which were not subscribed to the bank. 

It is not perceived that the Government could with equity refuse to recognize the conditions on the 
face of its own obligation, and refer a foreign creditor who had confided in its good faith to a rigid con- 
struction of the words of the charter. If such reference shall appear to be valid, it would seem to have 
been obligatory upon the Government so to express it upon the face of the certificates of the stock which 
has been transferred to the bank. How far the omission to do this may invalidate the claim of the Gov- 
ernment to redeem at pleasure the stock which may thus be sold, I will not pretend to say. 

These are the views which the Board of Directors has acted upon, and I will mention to you, in confi- 
dence, that two millions of six per cent. funded debt belonging to the bank were sent by Mr. Sergeant, 
and that he has authority to sell the said stock upon such conditions, in relation to the payment of the 
interest accruing thereon, as may involve the bank in the imputation of a want of candor, or subject it to 
the possible loss which may arise from an equitable compromise with the purchaser, if the literal con- 
struction of the act shall prevail. 

The views of the Board have been fortified by those of Mr. Sergeant, who suggested the conditions 
of the sale, and his professional knowledge and circumspection seem to guaranty the legality of the 
proceeding. I have exhibited this detail in order that you may perceive the precise bearing of the 
question upon the particular case; and as it is very desirable to ascertain the strict legal ground which 
the Commissioners of the Sinking F'und may be able to sustain, I have to request your opinion in writing 
as soon as may be convenient. 

I am, with great respect, gentlemen, your obedient servant, 


Joseph Reep, Horace Bryyey, and Cuartes Cuauncey, Esqs. 


Sm: We have examined the charter of the Bank of the United States with reference to the question 
submitted to us by your note of the 17th instant, and although that question cannot be said to be free from 
all doubt, yet we are of opinion that the weight of argument is against the authority of the United States 
to redeem, in the hands of a purchaser from the bank, the funded debt subscribed by individuals, upon 
any other than the original terms of redemption. 
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We think the reasons assigned by you for the same opinion have much force, and, in addition to 
those, we beg leave briefly to state the following: 

1. The charter of the bank, so far as it regards the provision in question, as well as almost all others 
is a private agreement between the United States and the bank; and, therefore, the right of the Government 
to pay off the debt subscribed by individuals must be considered, prima facie, as a private right of the 
Government, to be enforced against the bank only, with whom the agreement is made. If it was intendeg 
to carry this further, and enforce the right against purchasers from the bank, some provision should, ang 
we think would, have been introduced to this effect in the charter. But there is no provision of this kind: 
and, what is more than the mere absence of such a provision, the practice of the Treasury Department jn 
issuing to the banks certificates specifying the original terms of redemption, shows their construction 
that those only were the terms, so far as it regarded the stock itself, and that the right of redemption wag 
a circumstance personal to the bank so long as the stock continued their property. 

2. The difference between this stock and the five per cent. stock is also very observable. Redemption 
at the pleasure of the Government is part of the original character of the last mentioned stock, and the 
certificates show it to be so. The continuance of the old form of certificates, as to the other stock is 
therefore still stronger, from this circumstance, as an interpretation of the Treasury. If, however, it is 
said that the Treasury Department had no authority by the act of Congress to direct a new form of 
certificate, and therefore the omission to do it can avail nothing, this very answer is an argument for the 
bank; because the question at once occurs, if it had been intended to enforce this right against the 
purchaser, would not Congress have directed a new form of certificate that would have given notice to 
all purchasers? 

3. From the phraseology of the section the right of the bank to sel! seems to be introduced ag 
qualification or limitation of the Government right to redeem; and, in order to guard against the right of 
selling being so exercised as to defeat altogether the right of redemption, there is a limitation introduced 
as to this also, viz: the amount to be sold in any one year must not exceed two millions. Here are 
mutual precautions against inconveniences that were to be apprehended from either provision, jf 
unqualified. The right of redemption might have been a bar to sale, if nut qualified by the express grant 
of authority to sell; and the right of sale might have been so exercised as to defeat altogether the right 
of redemption, if not limited as to its annual amount; thus qualifying the right of redemption by the right 
of sale, is another argument for the position that the redemption applies only to the stock in the hands of 
the bank. 

4. In addition to this, it is to be remarked that the foreign market is the only one that is left absolutely 
open to the banks for the sale of this stock, there being, as to the American market, a right of pre-emption 
in the Government. Now, it is well known that a stock redeemable at the pleasure of the United States 
is one to which foreigners are so averse that it may be considered as almost excluded from that market; 
and therefore, if the United States have this right of redemption against purchasers from, the bank, the 
privilege of selling this stock, which is so expressly given to the institution, and which was no doubt of 
great importance to it, is, in effect, merely nominal. 

We have the honor to be, very respectfully, your most obedient servants, 
JOS. REED. 
HOR. BINNEY. 
CH. CHAUNCEY. 





Wx. Jones, Esq., President of the Bank of the United States. 


Bank or tHe Unrrep Srates, June 5, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 2d instant, upon which I beg 
leave to observe that the apparent irregularity of the statements rendered by this bank and its offices to 
the Treasury, since the agreement between the Department and the bank to consolidate their transactions 
on the books of the Treasurer, and the Bank of the United States, respectively, has originated in the 
following causes: 

The balances standing to the credit of the Treasurer of the United States on the books of the offices 
of this bank and the selected banks of deposit have not been transferred to the credit of the Bank of the 
United States, for the use of the United States, on the day which the Treasurer entered upon the new 
regulations; and as this can be done only by the drafts of the Treasurer for that purpose, the bank has been 
waiting for those drafts, which it appears by your letter of the 19th ultimo had been directed to be issued 
upon the State banks, and was presumed the same course would have been adopted in regard to the 
balances on the same day to the credit of the Treasurer on the books of the offices. The bank could 
not, with propriety, direct its offices to transfer the public money from the credit of the Treasurer to that 
of the bank, and the offices would not presume to do it without instructions from the Treasury. 

A paper, purporting to be a copy of the circular instructions issued in conformity to the new 
regulations by the Treasury to the offices and selected banks, has recently been seen at this bank, but 
it is believed that none such have been received by the offices, and this may account for their perseverance 
in the old system. 

The manner in which the bank has kept the public account since the new regulations were agreed 
upon can be explained, with perfect clearness, to the Treasurer, and, by a few counter entries, may be 
made to conform to the new arrangement from the 12th ultimo; for which purpose it will be advisable, if 
no impediment exists in the Treasury, to transmit to the Cashier of this bank drafts on the offices and 
selected banks, respectively, for the balances which may have been due to the Treasurer on that day, 
and the circular instructions of the Treasury to the offices; upon which the necessary corrections will be 
immediately made, and such instructions issued from this bank as will in future insure perfect regularity 
and accuracy. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


P. S. If the balances are drawn for as on the 12th ultimo, when the Treasurer commenced the new 
system, the Bank of the United States will in that case be credited with the funds upon which his drafts 
were drawn; otherwise, the bank will appear tou have been drawn upon, while the Treasurer still remained 
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credited with those funds. If, however, any inconvenience shall arise from drawing the balances retro- 
spectively, the bank will conform to any other period or manner which you shall please to prescribe for 
the liquidation of the old and commencement of the new accounts, but it is very desirable that the 
corrections be made forthwith. 








Bank or tHE Unirep Srates, June 13, 1817. 


Sm: In pursuance of the instructions contained in your letter of the 14th of April last, I have 
urchased, on account of the Commissioners of the Sinking Fund, the following amounts of the funded 
debt of the United States, which has been transferred to Thomas T. Tucker, Treasurer of the United 
States, in trust for the said States, as per the inclosed certificate of the Commissioner of Loans, viz: 


$2,207 12 of 6 per cent. stock of 10 million loan. 

10,000 12 of 6 per cent. exchanged 6 per cent. 
5,000 00 of Louisiana domestic 6 per cents. 
2,751 86 of 6 per cent. stock of 16 million loan. 
2,500 86 of 6 per cent. stock of 1815. 
5,591 02 of 6 per cent. stock of 74 million loan. 
2,950 02 of 6 per cent. stock of 11 million loan. 

90,402 02 of old 6 per cent. stock. 

28,107 64 of deferred 6 per cent. stock. 

56,166 27 of 3 per cent. stock. 


You will please to receive herewith my account for the purchase of the stock, with the vouchers in 


support of the same. 
The price of the funded debt has advanced so much since this stock was purchased, and the demand 
likely to continue, that I do not expect to be able to make further purchases within the limits prescribed. 
I have the honor to be, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Untrep States, June 13, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 11th instant, in conformity to 
which instructions will be immediately issued from this bank to the respective Cashiers of the banks 


therein designated. ' 
With great respect, I have the honor to be, sir, your obedient servant, 
W. JONES, President. 


Hon. Wm. H. Crawrorn, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Baltimore, June 14, 1817. 


Sir: I have received from the Bank of Somerset the following notes of that bank: 


One payable in 3 months, dated April 1, 1817, for...................4. $14,032 60 
One payable in 6 months, dated April 1, 1817, for..................--- 14,239 98 
One payable in 9 months, dated April 1, 1817, for..................-.- 14,447 36 
One payable in 12 months, dated April 1, 1817, for...................-- 14,654 74 

I iii: 60.6 vs nant sqesennnncieaseuresaenees 57,374 68 


They were received by your authority for the account of the United States, and in payment of the 


Treasurer’s drafts on said bank— ‘4 
Ma, CORR, Gated Params BE, TIA, Ba an a oo os cnvccceicseeeccwesadads $14,000 00 
ie, SG, Ge WU By BOS Gy BONS ven ee ccenccncescccneceseces 41,300 87 


55,300 87 


These drafts I have sent to the Bank of Somerset with this endorsement: ‘Office of Discount and 
Deposit, Baltimore, June 14, 1817.—For the within I have received, for the account and use of the United 
States, notes of the Bank of Somerset, including interest till due, by the orders and authority of the 
Secretary of the Treasury.” 

The difference between the drafts and their notes, $2,073 81, is for interest on the notes. 

Ihave charged the Treasurer’s account with the drafts, and I hold the notes for collection at this 
office for the account of the United States, and, as they are paid, will be severally passed to the credit of 


the Treasurer. . 
Any other arrangement, as to form, that will be more acceptable to you, please to request, and it 


shall be made by your obliged and obedient servant, 
JAMES W. M’CULLOH, Cashier. 
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Bank or THE Unrrep States, September 17, 1814. 


Sm: I have now the honor to transmit twenty-six certificates of funded debt of the United States 
agreeably to the inclosed account and schedule, amounting, at the par or nominal value thereof, to two 
millions of dollars, being that which the Bank of the United States were authorized by the Commissioners 
of the Sinking Fund to purchase and deliver to them, (upon the terms and conditions stated in the inclogeg 
account, ) in lieu of the two millions ordered to be sold in London on account of the bank. The par value 
of the funded debt now transmitted having been received by the Bank of the United States, in a draft of 
the Treasurer of the United States on the Cashier of said bank for two millions of dollars, dated July 
1, 1817. 


I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. W. H. Crawrorn, Secretary of the Treasury. 





Account of Funded Debt transferred by order of the Secretary of the Treasury, in behalf of the Commissioners 
of the Sinking Fund, to Thomas T. Tucker, Treasurer of the United States, in trust to the said States: 
the said debt having been purchased, and is now delivered, upon the terms and conditions specified in the 
following copy of aresolution of the Board of Directors of the Bank of the United States, which the Secre. 
tary of the Treasury, in behalf of the Commissioners of the Sinking Fund, has recognized and confirmed, 


Bank or THE Unrrep States, June 24, 1817. 


“ Resolved, That the Board accepts the alternative offered by the Secretary of the Treasury, in behalf 
of the Commissioners of the Sinking Fund, and will purchase, as the agent of the said Commissioners 
two millions of war six per cent. stock of the United States, in lieu of that ordered to be sold in London 
on account of the bank; and will deliver the stock so purchased to the Commissioners aforesaid at the par 
value thereof, upon condition that the two millions ordered to be sold on account of the bank shall be 
redeemable only at the period and upon the terms specified in the certificates thereof.” 





Bank or THE Unitep Srares, September 17, 1817. 


SCHEDULE. 
Six per cent. stock of 1814. 
Til a alata $55,457 88 
Six per cent. stock of 1815. 
a tee eel emia $95,303 16 
SET itsis Pilla ais ad ings biased ode ba eaeidaaiakeennenamal 95,303 16 
OAL LAE LEAT EAL LETTE NEA SALEM 95,303 16 
HG iain nie ae aaracecais taaerik shai iene aiid a cetidcenamannatee tiled bea 95,303 16 
Rr nl aE Te Nene Fae ee re eT ee 95,303 16 
iit cisinn sie S outs Tighe lees seen eehiaase eee kan emea meee 95,303 16 
bi hai eet gk andi tie aaa ake e i le wild are eke 95,303 16 
TS cata ang, wih A a we ek ee A ee wee Re hee 95,303 16 
— LPL EN AA AAAS ATES AIE AA NG 95,303 16 
———__ 857,728 44 
Sixteen million loan. 
ciate li tains thai elena a cella aad 74,801 36 
i ETT HER: Ti A ELLER 74,801 35 
PE Cukéede ee kneGhs ob oeanek sake Makeekk ew eukeaaeaws 74,801 35 
—_—— 224,404 06 
Eleven million loan. 
| ESN, Sea ae ey eee en ee ne ee ee ee ee ee eS 94,134 44 
Rs ola ice-canhis ehilint naliabibtiaides niashivamedndithmrath anita ibis cae ea liaten oe 94,134 44 
a Oe ae TR eI eI Ne ee en ee 94,134 44 
———__- 282,403 32 
Ten million loan. 
iinet piensa hebben Canh eeeiebhéincinekbedesmaaaiek aaanidbteied 42,969 08 
Seven and a half million loan. 
i. Jos eer hebibEtsihbdadenkedaebebetedabie diesen 84,911 70 
Dilan eae erik Brain aia 6 anak ae ek Se ka eae dae 84,911 70 
EASES RRP aR aN OE Wh Cage eleed 84,911 69 
254,735 09 
Six million loan. 
ES ee ee ae Te ee é 67,571 59 
Sa es Sosseiaccnccicned ci ksh in eae cece dak at es steerage aia ole 67,571 59 
a a tal rn a a a i a a 67,5T1 59 


202,714 17 


Funded six per cent. Treasury notes. 
Dincic dheedesbencsdaSardevensdcenceseoaves beeetesacccecessocscssseee 12,711 20 


Supplemental six per cent. stock of 1814. 
_ eit AERA at Ee Cipget ee ee 4,656 14 
2,000,000 00 


W. JONES, President. 
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Orrice or Discount anp Deposit, Bank or tHe Unirep Srares, Richmond, June 17, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 11th instant, with the accompanying 
notification and an act of Congress, to which every attention shall be paid, but apprehend that the late 
advance in the price of stocks will put it out of my power to accomplish anything for some time to come. 


I am, very respectfully, sir, your most obedient servant, 
J. B. DANDRIDGE, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Depostr, New York, June 18, 1817. 

Sir: As instructed in yours of the 12th instant, I have purchased, and now inclose, bills of exchange 
on Liverpool, payable | in London, for the precise amount of $6,000. I also inclose my account and 
vouchers for the same. 

I have the honor, also, to acknowledge the receipt of your letter of the 11th instant, advising of my 
appointment as agent, under your superintendence, to make purchases of stock of the United States for 
the Commissioners of the Sinking Fund, and instructing me relative thereto; all which I duly note for my 
guidance, and shall not omit regular advice of the state of my purchases. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Boston, June 19, 1817. 


Sir: have the honor to acknowledge the receipt of your letter of the 11th instant, inclosing an “Act 
for the redemption of the public debt,” passed March 3, 1817, and authorizing me, as agent of the 
Commissioners of the Sinking Fund, to make purchases of stock, within the limits of said act, to the 
amount of four hundred thousand dollars. 

I have published the necessary notice, and shall endeavor to obtain the stock within the limits 
prescribed. 
I have the honor to be, with the greatest respect, your obedient servant, 

SAMUEL FROTHINGHAM, Cashier. 


Hon. Wa. H. Crawrorp. 





Orrice or Discount anp Deposit, Bank or tHE Unirep States, Richmond, June 22, 1817. 


Sir: At a loss what better to do, I beg leave to trouble you with the annexed extract of a letter 
from the Cashier of the Office of the Farmers’ Bank of Virginia at Winchester, to whom were sent those 
drafts about which I had the honor to correspond with you some time since; and, if it be proper, you will 
let me hear from you on the subject. Having just received some instructions from the Treasury Depart- 
ment, and from the Bank of the United States, respecting the new arrangements, and having heard 
nothing about the Treasurer’s account with this office up to this period, I would be glad to know how,* 
and when, it is to be furnished. 

I have the honor to be, most respectfully, your obedient servant, 


J. B. DANDRIDGE, Cashier. 
Tuomas T. Tucker, Esq., Treasurer of the United States. 


“T have received your favor of the 9th instant, inclosing the Treasurer’s drafts, the one on the Saline 
Bank, which is about one hundred and fifty miles from this place, and the other on the Charleston Bank, 
upwards of two hundred miles. I am informed by some of my acquaintances, direct from Clarksburg, 
that the bank at that place cannot redeem its paper, and it is selling at considerable discount. But, if it 
is your wish, I will employ one or two persons to go to the bank. The expense will be about $200, and 
considerable risk in bringing the money, (if they get it.) Should you determine to send, please to write 
me what you wish done if the banks refuse paying such money as you require.” 





Orrice or Discount anp Deposit, Petersburg, June 23, 1817. 


Sir: I have the honor of acknowledging the receipt of your circular of the 29th of April last, addressed 
to the President of this branch of the Virginia Bank, and also your two letters dated the 18th and 21st of 
the present month. I have only to observe that, in conformity with your circular, all deposits of public 
moneys, made at this bank subsequent to the receipt of it, have been carried to the credit of the United 
States Bank, for the use of the Treasury of the United States, and, of course, all drafts that have yet 
appeared, drawn on the Cashier of that bank and payable here, are at the debit of that account. Having 


© The form, I presume, will be such as was prescribed for the Bank of Virginia. 
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ata 


been in the habit of furnishing you with quarterly statements, I did not think it material until the end of 
the present month, at which time it will be forwarded, as also a copy of the statement to be exhibited to 
Mr. Smith. If, upon comparing the two accounts, they should not be found in strict conformity With 
your instructions, be good enough to point out the error, and it shall be corrected. 

Your request, in regard to the Treasury notes received at this bank as special deposit, shall po 
attended to without delay. I must, however, remark that, by some accident or other, your circular of 
the 3lst of January has never come to hand. 

Very respectfully, I am, sir, your obedient servant, 





JOHN WILDER, Cashier. 
Hon. Wu. H. Crawrorp. 





Orrice or Discount anp Deposit, Petersburg, June 24, 1817, 


Sm: In compliance with your instructions of the 2Ist instant, I herewith transmit you all the 
Treasury warrants that have been received at this bank as a special deposit. *The amount, you will 
perceive, by including $229 72, which was chargeable on the warrants when deposited, precisely agrees 


with our statements. 


I am, very respectfully, sir, your obedient servant, 
JOHN WILDER, Cashier, 


Hon. Wa. H. Crawrorp. 





BANK oF THE Unitep States, June 24, 1811. 


Sir: I have had the honor to receive, and submit to the Board of Directors, your letter of the 18th 
instant, upon which the most respectful consideration has been bestowed, the result of which is contained 
in the inclosed extract from the minutes of the proceedings of the Board at a meeting held this day, 
Permit me, sir, to ask you the favor to recognize the terms of your proposition, as accepted by the Board, 
to be correctly stated in the extract, if it shall prove to be so, and to withhold the promulgation of it 
until the purchase of the stock shall be made, to effect which will require every precaution to guard 
against such a rise in the price as would defeat the object. 

Your proposition to forego the redemption of such an amount of stock in the hands of the bank until 
the year 1821, as the bank may enable the Commissioners of the Sinking Fund to purchase of other stock 
than that which has been subscribed to the bank, the difference between the current price and the rate 
to which they are limited, to be paid by the bank, will be acted upon at the next meeting of the Board, 
and the result shall be made known to you as soon as possible. 

In reference to your view of the statement of the case submitted to counsel by the bank, I beg leave 
to observe that nothing could be further from the contemplation of the Board than the idea of negligence 
on the part of the Treasury. The Board has abundant proof of the vigilance of that department in all its 
transactions with the bank, and in the case alluded to the Board referred to the want of power, not of 
foresight. 


I have the honor to be, with the highest respect, your obedient servant, 
W. JONES, President. 


Hon. Wau. H. Crawrorn, Secretary of the Treasury. 


{Extract from the Minutes.] 


Bank or THE Unirep Srates, June 24, 1817. 


At a meeting of the President and Directors, held this day, the Board, having under consideration 
the arguments and conclusion of the honorable the Secretary of the Treasury, exhibited in his letter of 
the 18th instant, in opposition to the arguments of the Board and the opinion of the counsel, submitted 
to him in support of the right of the bank to sell the two millions of war six per cent. stock, in London, 
upon the terms of redemption expressed on the face of the certificates, came to the following determina- 
tion, to wit: That, deprecating the ungracious aspect of a litigation with the Government, whose rights 
and authority it is equally the disposition and the duty of the Board to respect and support; and 
although the reasoning upon which the Secretary rests the right of the Government in the case in 
question has failed to produce conviction in the Board, yet, preferring a partial loss to the unpleasant 
and unprofitable collision which further controversy would produce: be it therefore— 

Resolved, That the Board accepts the alternative offered by the Secretary of the Treasury in behalf of 
the Commissioners of the Sinking Fund, and will purchase, as the agents of the Commissioners, two 
millions of war six per cent. stock of the United States, in lieu of that ordered to be sold in London, 
on account of the banks, and will deliver the stock so purchased to the Commissioners aforesaid, 
at the par value thereof, upon condition that the two millions ordered to be sold on account of the bank 


shall be redeemable only at the periods and upon the terms specified in the certificates thereof. 
JON. SMITH, Cashier. 





Trenton Bank, June 24, 1817. 
Sir: I have the honor to inclose a statement of the situation of this bank. Until the receipt of your 
duplicate instructions, I had supposed you required monthly statements and was waiting for the month 


to come round. 
I am, with the greatest respect, your most obedient servant, 
PEARSON HUNT, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discount anp Deposit, New York, June 24, 1817. 

Sir: I have received your printed letter of the 18th, advising the arrangement made with the Bank 
of the United States respecting the public moneys, and directing the Treasurer’s account with this office 
to be so corrected as to conform thereto; all of which shall be strictly attended to. 

Yours of the 21st instant is also received, directing the transmission of certain Treasury notes to the 
Treasurer. In conformity thereto, I have this day inclosed to that officer $130 38, being all which have 
peen received by this office for his account. 

No purchases of funded debt have yet been made for the Commissioners of the Sinking Fund. 


I am, most respectfully, 
LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, June 27, 181. 


Sim: I have the honor to inclose correct statements of the Treasurer’s account with this office, con- 
formably to the arrangements entered into between the Treasury Department and the Bank of the United 
States, relative to the deposits of public moneys. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Petersburg, June 27, 1817. 


Sir: On the evening of the 25th I put into the post office at this place a package addressed to you, 
containing the Treasury notes received at this bank, on special deposit, to the credit of the Treasurer of 
the yay 30 a They were cancelled, and a descriptive list accompanied them. I hope they have got 
safe to hand. 

Very respectfully, I am, your obedient servant, 
JNO. WILDER, Cashier. 

Hon. Wx. H. Crawrorp. 





Bank or THE Unirep Srates, June 28, 1817. 


Sir: I have the honor to transmit the inclosed extract from the minutes of the proceedings of the 
Board of Directors of the Bank of the United States, at a meeting held yesterday, and to be, with the 


highest respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


Bank or THE Unirep States, June 27, 1817. 


At a mecting of the President and Directors held this day— 

The President submitted the letter of the Secretary of the Treasury of the 23d instant, in relation to the 
balances of the public money now in the hands of the banks in the District of Columbia, of which he had 
required payment to be made on the Ist of July, which the Board took into consideration, and after mature 
deliberation thereon, the President was directed to transmit to the Secretary the following representations 
of facts and circumstances, in reply to his inquiry. ' 

That, as it is the province of the Secretary of the Treasury to determine whether the public interest 
will admit of the balances of public money now in the hands of the banks in the District of Columbia 
remaining with them on interest, or otherwise, the bank can have no objection to any course he may think 
proper to adopt on the occasion; but if those balances are to be transferred to the Bank of the United 
States for the use of the Treasury and applied forthwith to the public service, as the repeated intimations 
of the Secretary of the Treasury indicate, the loan required by the banks will no longer be the money of 
the public, but the money of the bank, which it is the duty of the Board to employ, with a view to the 
equitable participation of all, and a prompt command of its resources, in order to supply the demands for 
exchange and preserve a uniformity in the currency of the country; that these objects cannot be attained 
if the immense sums due to the Bank of the United States by the banks from the Delaware to the Potomac, 
inclusive, are withheld; that these debts have arisen out of the assumption by the Bank of the United 
States of the debts due to the Treasury by the State banks, and have been concentrated in the District 
aforesaid by the operations of exchange; that, in consequence thereof, the Bank of the United States is 
largely indebted to New York, where an adverse balance is daily and rapidly increasing, which has limited 
the operations of the bank in that city to an amount so inadequate and disproportioned as to excite just 
discontent, but which the Bank of the United States will not have the power to remedy, unless the debtor 
banks discharge a reasonable proportion of their debts in a medium current at places where the debts of 
the bank and the demands for exchange may exist; that the Board perceives nothing peculiar in the case 
of the banks in the District of Columbia, unless it is that they have contributed less in the general effort, 
and demand more than the banks of other cities; that the Bank of the United States will be compelled, 
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however reluctantly and inconveniently, to part with its funded debt, and the Board perceives no good 
reason why the local banks should hesitate to dispose of theirs at the present enhanced value, in an 
available currency, and apply the proceeds to the discharge of their just debts; and, moreover, the reason 
assigned by the banks for wishing to retain their stock does not appear to be solid, for their inability to 
pay their debts without selling their stock is a proof that they have sufficiently extended their busine 
independent of that resource. 

The Board respectfully submits these facts and observations to the Secretary of the Treasury, with 
an assurance that the Bank of the United States has neither exercised nor desired to exercise any other 
control over other banks than that of reasonable demand for that which may be its just due, or a liquida. 
tion upon specified terms, the justice and liberality of which the bank will at all times cheerfully submit 
to an impartial public. The Board further observes that the proposition of the banks in the District jg 
too indiscriminate and indefinite for the Board to act upon, but that if the banks, respectively, will make 
specific propositions to the Board, they will be respectfully considered, and, as far as the circumstances of 
the bank and the just expectations of others will admit, the Board will take pleasure in affording to the 
banks in the District the most liberal accommodation. 

Extract from the minutes. 





8s, 


JONA. SMITH, Cashier. 





Orrice oF Discount anp Deposit, Bank or THE Unirep Srates, Norfolk, June 30, 1817. 


Sir: I had the honor to receive on the 21st instant your circular of the 29th of April, respecting the 
manner in which the accounts of the public deposits in this office are in future to be stated and trans. 
mitted, which shall be attended to. 

In pursuance, I have now the honor to present you with duplicates of such statements on that 
subject as have been made to the Bank of the United States since those instructions were received. 

I am, most respectfully, sir, your obedient servant, 
LUKE WHEELER, Cashier. 


P. S. July 1—Since the preceding was written, I have received your circular of the 27th ultimo, 
and have made the statement of the Treasury account in comformity. 
LUKE WHEELER, Cashier. 
Hon. Wu. H Crawrorp, Secretary of the Treasury. 





Bank or tHE Unirep States, July 1, 1817. 


Sir: With a desire to embrace the object suggested in the conclusion of your letter of the 18th ultimo, 
if it could be attained upon terms compatible with the interest of the institution, the Board of Directors 
investigated the probable result, and came to the resolution contained in the inclosed extract. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


[Extract from the Minutes. ] 


Bank oF THE Unrrep States, July 30, 1817. 


At meeting of the President and Directors, held this day, the President called the attention of the 
Board to the proposition of the Secretary of the Treasury, in the conclusion of his letter of the 18th 
instant, viz: that the bank should enable the Commissioners of the Sinking Fund to purchase other stock 
than that subscribed to it, by paying the difference between the current price and the rate to which they 
are limited in their purchases, upon the Commissioners agreeing to suffer an equal amount to remain in 
the hands of the bank unredeemed until the year 1821. After some discussion and investigation, it was, 
on motion, 

Resolved, That the advantages contemplated in the offer to relinquish the right to redeem the stock 
held by the bank upon the proposed condition would not compensate the banks for the premium which 
it would certainly have to pay on any considerable amount of stock which might be purchased in the 
market for that purpose; and that the President be requested, respectfully, to communicate this determi- 
nation to the Secretary of the Treasury. 

JONA. SMITH, Cashier. 





Bank or THE Unrrep States, July 3, 1817. 


Sm: I have had the honor to receive your letter of the 30th ultimo, and now transmit the inclosed 
descriptive list of the funded debt held by the bank, agreeably to your request, which list includes the 
two millions sent by Mr. Sergeant, to wit: 


CE, BI GE FE ds sac dccccnncesectccnccnccadeseciessssscenens vere $7,236 83 
Be ME OE COE, GEN OE BON ce re cccnccnesescccccccsesvesacseseseccaceceéeseceess 392,886 82 
Beh GU WEP CONE, GUE GE DE MOT POO oo vcccccsccccascccesecccccsescccccccacccse 329,450 00 
ee Ge, GT SEED OOD vce ccccncccccsusccsececececiocestscnccens 122,176 64 
In six per cent. stock of 16 million loan ...........0. ccc cceeeccccccccceccs peneeews 926,068 34 
ee ee So gos nn ccccdacenccdscccscececevicccescvesees 68,376 47 
ee SPE 6 .n5500'e-n0snncseesccenaenaeSctdestwocsecsaa 153,804 90 





2,000,000 00 
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Owing to the irregularity of some of the Commissioners, the negligence of others, and the want of 
information from some of the Loan Offices, as to the Commissioners by whom the stock was transmitted, 
in order to be transferred to the bank, the account of the funded debt is yet imperfect, and not sufficiently 
defined to enable the bank to give an accurate detailed list. In many cases surplus sums have been 
delivered to the Commissioners, owing to the distance between the places of subscription and the Loan 
Offices, and in many of these cases the Commissioners have erroneously transferred the whole amount to 
the bank, instead of the specific sum subscribed, and of course the bank will have to retransfer these 
surpluses to the subscribers. In other cases deficiencies appear, and until these errors can be corrected 
the statement will exhibit but an approximation, which, however, cannot be far from the truth. Some 
funded debt will, no doubt, be paid on account of the third installment, and as soon as it may be practi- 
cable to furnish a complete and correct statement of the whole of the funded debt received on account of 
the capital stock of the bank, it shall be transmitted to the Department. The paper herewith inclosed, 
and the explanations which I have the honor now to submit, will exhibit all the information on the subject 
which it is at this time in the power of the bank to afford 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 



































































Hon. W. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Charleston, July 3, 181°. 


Sir: I inclose the following statements, viz: 1. Account of this office with the Treasurer of the United 
States, from its commencement, on the 9th of April last, to the 26th ultimo, when the balance due thereon 
was transferred, in pursuance of instructions received the preceding day from the Cashier of the Bank of 
the United States, to the credit of the “Bank of the United States, for the use of the Treasurer of the 
United States.” 2. The account of this office with the Bank of the United States, for the use of the 
Treasurer of the United States, from the 26th ultimo to the Ist instant; and 3. The abstract of the state 
of this office on that day, (1st instant,) being a duplicate of the copy furnished to the Cashier of the Bank 
of the United States, and in the form prescribed by him. They are transmitted in accordance with the 
instructions of the Cashier of the Bank of the United States, which I received on the 25th ultimo, and of 
your circular of the 29th April last, so far as I am able to conform thereto. 

In reply to your letter of the 25th ultimo, wherein you state that no returns of the state of the 
Treasurer’s account with this office have been received at your Department, although by the regulations 
of the Treasury they should have been furnished weekly, I have, in explanation of this apparent but not 
actual neglect, to state that your circular of the 29th April last, which contains your instructions for the 
government of this office in its intercourse with the Treasury Department, came to hand not until the 26th 
of June, having the Washington post office stamp of the 20th of that month. It must, therefore, have 
been unaccountably delayed in Washington for the space of nearly two months, during which time I was 
much at a loss to ascertain the course most proper to be adopted in relation to our business with your 
Department. Your second circular of the 18th June, alluded to in your letter of the 25th of the same 
month, I have not yet received, although dated a week anterior to the latter. In addition to which, I have 
received no instructions previously to the 25th of June, from the Bank of the United States, to render any 
returns or statements whatever to the Treasury. Thus circumstanced, I trust you will believe that the 
fault lay not at our door, for the omission of which you complain. From the foregoing you will perceive 
that it is not in my power to render you the statement of the Treasurer’s account from the 12th of May 
last, in the mode contemplated by your circular of the 29th of April, as it was not kept in a manner con- 
formably thereto until the 26th June last, from which date I have furnished it as therein desired, if it has 
been rightly understood by me. 

In the circular above-referred to, regulation 5th, it is required that monthly returns of the state of 
this office should be transmitted to the Treasury Department, “in the forms heretofore prescribed.” Permit 
me to state that no forms for that purpose have ever reached me, either from Washington or Philadelphia; 
and I shall be happy to be possessed of such as you may desire to be henceforth transmitted. 

I shall inclose a duplicate of statement No. 1 to the Cashier of the Bank of the United States, to 
comply as far as possible with the request in your letter of the 25th ultimo relating to that account. 


I have the honor to be, very respectfully, sir, your obedient servant, 
PETER BACOT, Cashier. 


Orrice or Discount anp Deposit, New Orleans, July 4, 1817. 


Sir: Being under the necessity of being absent from this office a short time, Mr. F. Gardene, our first 
teller, is authorized to correspond in my name and behalf. 
For your government in any transactions with this office during my absence you have, herewith, 
the signatures of our President and Mr. Gardene. 
I am, very respectfully, your most obedient servant, 
JOSEPH SAUL, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount AND Deposit or THE Bank or THE Unitep States, Richmond, July 8, 1817. 


Sm: I have the honor to forward, inclosed, the several returns which I at present understand are 
required from this office. They have been retarded by and prepared amidst very great interruption, 
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Tara, 
produced by receiving the bank installments, and also by an endeavor to make my accounts of Jong. 
standing transactions conform to instructions which I have but recently had the pleasure to receive. 
desire to adhere strictly to instructions creates yet an anxiety-from which I shall be very glad to be 
relieved. 

I have the honor to be, most respectfully, your obedient servant, 
J. B. DANDRIDGE, Cashier. 





Hon. Wm. H. Crawrorp. 





Orrice or Discount anp Deposit, Baltimore, July 8, 1817. 


Sm: I annex an account of my purchases of funded debt bought by your order and to you delivered, 
Balance due me, $1,844 50. 

I delayed writing to you a day or two in hopes to send you the certificates bought of the Mechanics’ 
Bank; but as they are still unfound, and yet searching for them, and wish a few days longer allowed to 
find them before being required to advertise for them, I thought it best to indulge them a little longer, 
and send the annexed account without further delay. 

You will please direct me to do as you wish in this case. If different from what I have done, I will 
immediately execute your wishes. 

The stock belongs to the United States from the day I bought it. I have a full power of attorney to 
transfer it, and, until transferred, to receive the dividends. I may collect that due the Ist of July thereon, 
pass it to your credit, and, in my final account of that purchase, deduct the dividend received from the 
original cost, and you can pay me the balance. 

Your obedient and obliged servant, 
JAMES W. M’CULLOH, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Washington, July 9, 1817. 


Sir: I have the honor to inform you that I have purchased, under the authority contained in your 
letter of the 11th of June, the sum of $50,018 71 of funded debt of the United States, and that the certifi- 
cates therefor have been duly surrendered and deposited in the office of the Register of the Treasury. 

With much respect, I am, sir, your most obedient servant, 
R. SMITH, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHe Untrep States, July 19, 1817. 


Sir: I have received from William White, Esq., late Commissioner of Loans for Pennsylvania, his 
check on the Bank of Pennsylvania for $301,149 60, being the balance of account for paying Treasury 
notes. On presenting the check to the Bank of Pennsylvania payment was refused. The Cashier stated 
that the account of the Commissioner of Loans for the payment of interest on the public debt in that Bank 
was overdrawn to a considerable amount, and that the check of Mr. White would not be paid until the 
balance of that account was settled. 

From causes unknown to me Mr. White has absented himself from this place, which prevents me from 
communicating with him on the subject. I have therefore considered it my duty to make you acquainted 
with the circumstance, in order that such measures might be adopted on the occasion as the interest of 
the public may require. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anv Deposit, Baltimore, July 19, 1817. 


Sir: One of the notes received of the Bank of Somerset for the United States became due and payable 
here on the Ist and 3d of July. A notice was sent in due time to prepare that bank for its payment here, 
but it was not paid, and therefore we protested it. F 

The remaining three notes will probably share the same fate. 

In this office there are about $6,000 of their small bank bills on special deposit for the Government. 

I requested information as to when they would probably be able to pay them, but am without any 
answer. 

I have taken considerable pains to ascertain the situation of that bank, and the result of my inquiries 
I now give you. 

The subscribers paid very little into bank; for the balance they gave bonds, and these bonds are 
chiefly in suit. The customers of the bank are called upon to pay up, and those who cannot are sued. 

The bank has no specie, stock, or notes of other banks. My informants believe that all which the 
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pank will ever be able to get from its customers and stockholders will not be enough to pay the debt to 
the Government and the holders of its bank bills. They believe that the capital of the bank, and more, 
will have been entirely sunk. The bank receives its notes and issues due bills bearing interest to all who 
resent, them. 

P Now, sir, from the foregoing, taken in connexion with the non-payment of the note due the Ist and 
3d July for $14,032 60, I would advise that this note, and the other three, and the bank bills on special 
deposit in this office, and all the claims which the Treasury may have on that bank, be all collected 
together and sent to the bank and a due bill bearing interest taken therefor, payable on demand, And I 
then further recommend that you cause the bank to be sued on that note to judgment and execution; the 
last you can perform or not when obtained. But I apprehend that their capital stock may be exhausted 
in satisfying judgments of individuals before you can obtain yours, if you delay suing much longer. 

The execution of the measure I propose should be put into judicious hands, and if you will concen- 
trate your claim at this office I will send it forward by a discreet agent. 


Your obliged and obedient servant, 
JAMES W. M’CULLOH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep States, July 19, 1817. 


Sir: In compliance with your request under date of the 8th instant, the transfer of the stock held by 
the bank has been ordered and is progressing as fast as the other duties of the office will permit and in 
the manner you have prescribed. When the transfer is completed a detailed account of the stock, calcu- 
lated at the rates authorized by law, will be transmitted to the Treasury Department; and as the purchase 
of the stock authorized by the Commissioners of the Sinking Fund in lieu of that ordered to be sold in 
London on account of the bank is nearly completed, the same course will be pursued, agreeably to your 
directions, as soon as the certificates thereof shall be received at bank. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wat. H. Crawrorn, Secretary of the Treasury. 


Paiwavetruia, July 20, 1817. 


Sir: I have had the honor to receive and communicate to the gentlemen to whom it was addressed 
your letter of the 3d instant, which, for myself, and for myself alone, I shall proceed to examine, with 
sincere respect and deference for your official station and superior intelligence, without forgetting what is 
due to the free exercise of my own judgment and the rights which I derive from the law, to which I am 
responsible. 

' My respectable and intelligent colleague, with motives perfectly pure, has, I think, suffered the 
irritating recollection of evils produced by a vitiated currency to precipitate his judgment and excite 
apprehensions in respect to the system of exchange contemplated by the Board of Directors of the Bank of 
the United States which can never be realized while the bank shall continue to pay its bills in gold and 
silver. I deceive myself egregiously if I am less alive to the rights and interests of the public involved 
in the acts of the corporation than my worthy colleague, or your respected self, sir; and the more so, if 
the faithful discharge of high and responsible trusts under circumstances of extreme difficulty and embar- 
rassment ought not to inspire entire confidence in this disposition. But, sir, with the discharge of my 
duty as a Director of the Bank of the United States, “according to law,” under a perfect conviction that 
more has been cheerfully conceded to the interests of the public than that law required, it is impossible I 
should be regardless of the just rights and immunities of the stockholders, or withhold from them the 
benefit of the stipulations upon which they agreed to become parties to the contract. 

To be efficient, the bank must be prosperous; and it can only prosper under a just and liberal admin- 
istration of its affairs, which shall conciliate both interests, public and private; impartially diffuse its 
benefits; practically demonstrate its utility; and thus ‘insure its perpetuity. It is this spirit that has 
actuated its present administrators, under circumstances the most critical and difficult. None can 
appreciate the result better than yourself, sir; and public sentiment unites with you in declaring that the 
bank has fulfilled its duty to the public. How is it, then, sir, that the same men, in derogation of their 
own fair fame and the just and liberal principles which have hitherto marked their administration, should 
subject either their understandings or their probity to reprehension, by adopting a system hostile to the 
public interest, and fraught with evils calculated to provoke, in anticipation, the display of the penal lash ? 
It is, sir, that that system has been denounced as spurious while yet in embryo, without condescending to 
await the development of its features, or the proofs of its legitimacy. 

With these preliminary remarks, I proceed in the endeavor to demonstrate the legality, public utility, 
and expediency, of the “rules and regulations of conducting exchange business in the Bank of the United 
States.” In this attempt I shall take the law as the expression of the public will and the guaranty of 
the rights of the corporation, rather than an undefined theory of public motives and expectations in the 
creation of the bank, and rest my arguments upon the rights acquired and obligations imposed by the 
charter, and upon facts and conclusions drawn from experience and strict analogy. 

It is said that ‘Government has confided to the Directors of the Bank of the United States the high 
trust of furnishing a national currency.” Where, and in what terms, is the delegation of this high 
prerogative to be found? Iam not at all disposed to take the late Bank of the United States as an 
exemplar in practice; because I think its operations were circumscribed by a policy less enlarged, liberal, 
and useful, than its powers and resources would have justified; but in relation to the point now under 
discussion, it is worthy of notice that the Legislature, with a full knowledge of the practice of that bank, 
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in regard to the circulation and redemption of its paper, did incorporate verbatim the thirteenth funda. 
mental article of the constitution of the old into the twelfth fundamental article of the new bank. It was 
known that the old bank did not pay or receive on deposit the notes of its branches, nor did these pay or 
receive on deposit the notes of the parent bank or of each other, unless the state of exchange rendered it 
the interest of the bank so to do; again, the old bank dealt extensively in domestic exchange when anq 
wherever it could operate to advantage, and the premium was necessarily enhanced by the systematic 
restriction of the circulation of its notes to the sphere of their respective places of issue. With the 
knowledge of these facts, also, the Legislature has used the precise words of that part of the tenth funda. 
mental article of the old charter which limits and defines the objects in which the bank may trade, ang 
specially permits the trading in bills of exchange. My colleague, however, imagined a distinction 
between the checks of the bank and its offices upon each other, and a bill of exchange; but a quaint 
bank phrase cannot alter the nature of the thing. If any such check or draft was not paid, I apprehend 
the bank would find that the holder would claim and receive all the damages which the laws and usages 
of the places, respectively, had established in relation to returned bills of exchange. The old bank haq 
but six branches, and these all on the seaboard, capable of being replenished with specie on any 
emergency with promptitude and facility. It had but few powerful competitors, and these were rendered 
harmless by the cautious policy of its Directors and the narrow sphere of its operations. In the event 
of any unexpected casualty or hostile combination which should have exhausted its specie at any point 
the old bank was not, like the new, subjected to a severe penalty which, in addition to the injury of a 
temporary loss of credit, would have greatly impaired its capital; it was in this respect on equal terms 
with its competitors, who did not fulfil their engagements by paying specie by tens and refusing it by 
thousands, nor with silent apathy or evasive replication refer the liquidation of its just claims to a more 
convenient season. The twelfth fundamental article of the constitution of the late bank is verbatim the 
same as the thirteenth of the existing bank in all that relates to the nature and obligatory effect of its 
current notes, from which it is evident that payment of any such note is obligatory only at the place at 
which payment is promised, as it would in like manner upon any private person or persons if issued by 
him or them. 

There is no stipulation in the charter of the late bank, on the part of the Government, to keep its 
deposits in the bank and its branches; hence there was no engagement on the part of the bank to 
transfer the public money from place to place; it therefore became the subject of arrangement between 
the Treasury and the bank, and the benefit of the exclusive deposits, it is believed, was made the condition 
of the service. 

The idea of the obligatory redemption of its notes without discrimination or limitation, at the bank, 
or any one of its branches, it is believed, was never entertained during the period of its existence; and 
certainly no one ever imagined that the bank was bound to transmit the money of individuals from place 
to place, without premium or compensation, on account of the difference of exchange. The state of the 
currency and of domestic exchange was not the subject of complaint. The public and Government 
appeared to be satisfied with a system more perfect than that of any other country, because in none, it is 
believed, has provision ever been made by any institution for the issue and payment of its obligations, 
respectively, in gold and silver, at the several principal commercial places; and because the inequalities 
in the course of exchange were affected only by the natural operations of commerce, and limited by the 
actual expense and risk attending the transmission of the lawful currency of the United States from place 
to place. | 

The state of the currency and of domestic exchange, against which public indignation was so justly 
excited, does not now, and it is hoped never will, again be permitted to exist. The suspension of specie 
payments (at this time perhaps inevitable) produced a licentious syst«n of banking and of brokerage 
which prostrated the fiscal resources of the Government and levied upo the community a tax equally 
arbitrary, capricious and iniquitous, in the shape of a difference in the exchange of various bank notes 
alike destitute of the properties and value of money, yet usurping its place and driving from circulation 
the lawful currency of the country. The gratification which cupidity derived from this system prolonged 
its existence to the utmost limit of public forbearance. Harassed by these evils, the Government happily 
provided a remedy in the establishment of the Bank of the United States, and effectually secured the 
public against the recurrence of similar evils from that source by rendering it highly penal if the said 
corporation shall, at any time, refuse or neglect to pay on demand, in gold and silver, any bill, note, or 
obligation issued by the corporation, according to the contract, promise, or undertaking therein expressed; 
or shall neglect or refuse to pay on demand any moneys received in said bank or any of its offices of 
deposit. This feature is peculiar to the new banks, and may, under certain political circumstances, with 
a full circulation, prove to be exceedingly formidable to the bank, if not injurious to the Government; it 
is not to be found in the charter of the old bank, nor in those of the State banks, with some few exceptions, 
in Massachusetts. The State banks have suspended specie payments for more than three years, not only 
with absolute impunity, but with unexampled pecuniary advantage. They may again, upon any pressing 
emergency, resort to the same fascinating expedient while largely indebted to the Bank of the United 
States, whose vaults would then be drained to pay as well the deposits made in the notes of those banks 
as its own obligations. 

If, then, the Government has confided to the Directors of the Bank of the United States the high 
trust of furnishing a national currency, it is nothing more or less than a specie currency, and that under 
circumstances calculated to inspire caution, as well from the considerations just mentioned as from the 
strong temptation which the penalty affords to combinations against the credit of the bank in the remote 
offices where it will at all times be most vulnerable. If it were true that the corporation was actually 
bound “to discharge the bills of the bank and its offices in specie, without reference to the place of 
issue,” and to furnish exchange at par on the bank and its offices reciprocally, to the extent of the 
commercial banking and speculating demand of the country, then would the Bank of the United States 
be completely at the mercy of any combination which might choose to assail its credit. It would be made 
the vehicle for the expansion of the circulation and business of the State banks, and the consequent 
diminution of its own prosperity and utility, nay, the servile instrument of its own disgrace, by facili- 
tating the designs and furnishing the weapons by which alone it can be accomplished. A simple fact 
may serve to illustrate, in some degree, the effect of such a system upon the Bank of the United States. 
During the existence of the late compact between the Bank of the United States and the State banks, it 
became necessary to Jevel the exchange from Washington to Boston, whatever might be the cost or 
hazard of the undertaking, inasmuch as the Bank of the United States had engaged to receive on deposit 
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and, of course, to pay in specie the paper of all the contracting banks, and to permit them to check on each 
other for the liquidation of the public balances, the payment of which was suspended. The consequence 
was, that each check impaired the value of the debt due to the Bank of the United States by substituting 
aper less valuable than that of the original debtor. 
P It was soon discovered that this practice was not confined to the liquidation of the public balances, 
put was made to embrace the current business between the banks of the respective cities. The banks in 
New York discounted paper payable in Philadelphia, and those in Philadelphia discounted paper payable 
in New York. The Bank of the United States and its offices were made the instruments to place the 
amount of these transactions in specie wherever money was most in demand. Upon this plan the banks of 
any city could extend their business to the paper of every other city, and with perfect facility receive 
and pay, through the agency of the Bank of the United States, any amount, at any point, without the 
expense, risk, and inconvenience attending the provision and transportation of specie to meet the vast 
demand which experience has proved to be the result of such a state of things. The lst of July, however, 
terminated this scene between the Bank of the United States and the State banks, although individuals 
continue to receive facilities as heretofore. The act of incorporation does not require of the bank any 
unreasonable sacrifice or perilous responsibility; the main objects which the Legislature evidently had in 
_ view were the effectual restoration and maintenance of the lawful currency of the United States, and the 
safe, prompt, ang regular transmission of the public money from place to place, through the instrumentality 
and responsibility of the Bank of the United States. In the penal guaranty required for this purpose the 
pank is bound to pay on demand, in gold or silver, any bill, note, or obligation issued by the corporation, 
“according to the contract, promise, or undertaking therein expressed.” This distinct qualification of the 
obligation appears to be the necessary consequence of the penalty (as it is not to be found in the old 
charter) and clearly designed to protect the bank from the effects of a sudden demand for payment, at 
any one place, of an overwhelming accumulation of bills issued at the bank and its numerous offices. 

It is utterly impracticable so to distribute the resources of the bank as to be prepared at all times, 
and at all points, to meet the demands in gold and silver, which the operations of commerce, the policy of 
other banks, and the subtilty of brokers may produce. Congress has, therefore, placed this subject on 
the best possible ground. The bank is bound to pay its bills at the stipulated places of payment only; 
but the bank has a paramount interest in extending and continuing in circulation its bills of every 
description, and, consequently, in receiving and paying them wherever they may be presented, in order to 
prevent the possibility of their depreciation and consequent return to the place of their issue for payment. 
The general practice of the bank, therefore, though the result of concession, will afford to the public the 
benefits of a universal currency, while the bank will avoid the deprecated evils of a positive obligation; 
for the notoriety of the right to refuse payment of its bills at places other than those of their issue will, 
in all probability, supersede the necessity of exercising that right, nothing short of necessity can induce 
the bank to refuse payment of any of its bills wherever they may be presented; but it is indispensable to 
the safety and general utility of the bank that it should possess the legal right to refer the holders of its 
bills to the respective places of issue for payment, according to the contract and promise expressed therein. 
No one will have cause of complaint on account of such reference, because payment will there be made in 
gold and silver, according to contract, which the individual may transmit to the place of demand at a small 
and certain expense if he shall prefer it to a bill of exchange. All that can be lawfully required of the 
bank is the payment of its obligations in gold and silver. It is neither legally, equitably, nor rationally 
bound to transmit the money of individuals from place to place. The Government alone can claim that 
service, and that only by the positive stipulation in the 17th section of the act of incorporation. The 
bank may or may not furnish exchange at particular times between the offices reciprocally and the bank, 
according to the state and distribution of its means and the demand of the Government. The bank may 
have occasion to purchase exchange for its own purposes, or those of the Government, at the moment when 
it may be required to furnish similar exchange to individuals; in that case the bank would certainly prefer 
paying an equitable premium to transmitting the specie, and therefore would not furnish the exchange 
required by individuals. If the facilities in exchange which the bank may afford to the community were 
not within the control of the direction, neither the bank nor the Government could be certain of their 
resources at any time or place; for, after ample provision may have been made for the operations of 
both, the demands for commercial, banking, and speculating objects may sweep off the whole in a few 
hours which would require a lapse of weeks, perhaps months, to replenish. 

The direction of the parent bank, under such circumstances, would be absolutely divested of the 
power of regulating the operations of the offices, as the Directors of these would of complying with any 
system of regulations, for neither the one nor the other could anticipate the probable state of an office for 
forty-eight hours in advance. It is, however, of vast importance to the bank to supersede the mercantile 
necessity of transporting specie or of remitting in its current bills, and therefore to furnish a substitute 
upon such reasonable terms as shall make it the interest of the community to prefer the exchange which, 
except in cases of peculiar emergency, it will generally be ready to furnish on demand. The bank will 
occasionally pay as well as receive a premium for exchange according to the superabundance or scarcity 
of funds at any particular office, and the demand for or supply of exchange on the place where such office 
may be established. 

It will, I presume, be at all times the policy of the Government and of the bank to facilitate the 
importation rather than the exportation of specie. A vast amount is annually exported to Asia, the extent 
of which is very much affected by the facility or difficulty of obtaining Spanish dollars, which constitute 
so large a portion of the circulation in the United States. Merchants are close calculators both of time 
and expense, and if the procuring of dollars in the United States shall require but a very moderate portion 
of either, they will import them from foreign countries, or take freights to Europe, procure the dollars 
there, and pursue their voyages to India and China; but if the bank and its offices reciprocally were to 
furnish exchange on demand at par, they would be successively and exclusively drained of specie, in order 
to supply the entire demand for Asiatic commerce so extensively carried on from the eastern States, and 
at the very season when the market for the rich products of the south requires the greatest circulation of 
the paper of the Bank of the United States, and of course the largest supply of specie in the southern 
offices. For example: the merchants and manufacturers of the eastern States have generally large 
balances due them in the middle States, the proceeds of their extensive surplus importations and manu- 
factures, as the practical operations of commerce demonstrate; and if the Bank of the United States and 
its offices furnish exchange at par, on demand, these balances will at all times be drawn to the eastward 
exclusively by the drafts of the bank and its offices in the middle States on those in the eastern States, 
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and not from the State banks, who do not furnish these facilities in exchange. Under these circumstanceg 
the bank would have no alternative but to transport its specie from the southern and middle to the eastern 
States to meet the demand; for, although the banks in the middle States would by this operation become 
the debtors of the Bank of the United States, that resource could not be relied upon for a prompt and lar e 
supply; and even if it could, the bank would be subjected to expense and risk of the entire transportation 
of specie, while the State banks would enjoy a full participation in the benefits of the facilities thus 
furnished, to the prejudice of the Bank of the United States. Thus would individual inducements {, 
import specie, or procure it by a circuitous voyage, be superseded by the facility afforded by the Bank of 
the United States, in placing the dollars in the hands of the adventurer at the place of export free of 
expense. 

If any expression of the public sentiment has at any time indicated an expectation that the Bank of 
the United States would provide a universal paper circulation redeemable on demand at the bank and its 
offices indiscriminately, or produce an absolute equality in the rate of exchange throughout the Union 
by furnishing on demand the drafts of the bank and its offices, reciprocally, it has entirely escaped my 
observation; but I well remember that the merchants of the southern and of the western States, ip 
particular, looked to the establishment of the bank for the restoration of that natural and rational system of 
exchange which existed prior to the suspension of specie payments, when they had their election to remit jn 
specie or in bills of exchange, as the expense of the one or the rate of the other should best accord with their 
interest. I have endeavored to show that there is no analogy between the fraudulent system which m 
worthy colleague deprecated and the principles of that which the bank has adopted; that although the bank 
is not bound (fortunately for itself and the country) to pay its vast circulation at any and every minor 
office, yet the bank has an interest in the indiscriminate circulation of all its bills paramount to any profit 
it can derive from exchange, and will sustain that circulation wherever it may be practicable without 
hazarding the credit of the bank; that it has a lawful right to deal in domestic as well as foreign exchange; 
that the exercise of that right has its natural and rational limits in the substitution of specie and the 
current bills of the bank at the option of individuals; and that the bank has a strong inducement to 
furnish exchange on the most reasonable terms, in order to prevent the substitution of either. 

I will rather rely upon your candid consideration of what I have already,offered than incur the 
hazard of impairing the weight of my arguments by a trial of your patience, and shall deem myself 
extremely unfortunate if my efforts to remove the impression produced by a premature representation 
shall prove altogether fruitless. I will not, however, despair, persuaded as I am that that impression will 
have no weight if you shall discover in the facts and reasoning now respectfully submitted, and in the 
regulations established by the bank, copy of which is herewith inclosed, sufficient ground to justify the 
Directors in the measure which they have honestly, conscientiously, and, as they believe, lawfully adopted. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES. 





Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Charleston, S. C., July 23, 1811. 


Sir: Your favor of the 15th* instant has been duly received. It was very satisfactory to me to learn 
that this office is not considered by you chargeable with any inattention or neglect in its intercourse with 
your Department. The errors which have occurred are chiefly attributable to the failure of a timely 
receipt of your circular of the 29th April. For want of the information contained in that letter it was not 
deemed necessary, when deposits on public account were made by its agents, to notice the sources of 
revenue whence they accrued. I am, therefore, compelled to resort to my recollection of the parties and 
of circumstances attending their transactions with the office to frame my statement in the particular 
manner desired by you, and have now the honor of transmitting it in a form which I hope will meet your 
approbation. It embraces the whole period of our account with the Treasury from the date of the first 
deposit, 9th April, to 22d instant, and is conformable to your suggestion in your letter of the 15th, viz, to 
consider it from the commencement as the account of the Bank of the United States for the use of the 
Treasury. In the instances of the two credits—first, of the 29th April, by J. Welborn, $800, and second, of 
6th May, by J. H. Margart, of $600—I have designated the source of revenue by recollection of the 
statements of those persons in conversation at the periods of depositing those amounts. The other 
credits, with the sole exception of that of $800 on account of internal duties on the 26th June, (the name 
of the depositor of which was not noted and cannot now be recollected, ) I respectfully trust, are sufficiently 
designated to meet your wishes. A knowledge of the name of the party making this latter deposit, it is 
supposed, may be obtained by reference to my receipt for the same when paid into bank, a copy of which, 
I presume, has been transmitted to the Treasury Department. The item uf $2 charged for fees of protest 
on the Treasurer’s draft on the Planters and Mechanics’ Bank I have withdrawn from the statement, as 
you requested, and have deposited that sum to the credit of your account in our books, in order to balance 
the charge. 

Your instructions in relation to expenses incurred by the office in its transactions with your Depart- 
ment shall be observed, and I have only to add the assurance of my perfect willingness to do the same 
in all other matters relating to our intercourse with it. 

I am, very respectfully, your obedient servant, 
PETER BACOT, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Milledgeville, Georgia, July 24, 1811. 


Sir: Your circular of the 29th of April last, addressed to the Cashier of this office, was received 
about the first of this month and laid before the Board of direction. 


®Error in date—should be 14th. 
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They have this day directed me to state to you that this office will become the agent of the Bank of 
the United States for receiving the public revenue in this quarter upon condition that no other than a 
weekly statement of the account of the Bank of the United States with this office, similar in form to the 
annexed, will be required. 
I have the honor to be, very respectfully, your obedient servant, 
EDWARD CARY, Cashier. 


— 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Dr. Bank of the United States, for the use of the Treasury of the United States, in account with——. Or. 
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Specialde-| Special | Special de-| Special 
posit | deposit of posit | deposit of 
Date. of Bank | Treasury om | Bm of Bank | Treasury cm. 
notes. notes. notes, notes. 
—_— j 
1815. 1814. 
Jan. 21 | To draft No. 2101, cash account.|..eeeeeseeleeeeeseees $700 00 | Dec. 31 | By balance of account rendered. $6 00 $6 00 $6 00 
22} To draft No. 2104, Treasury 1815. 
NOLE ACCOUNE.. ceccccccccccccfecs vocces $400 00 .......... Jan. 1 A. B., Collector, 5 J. B....ccccleccccccccsiocccccccce 500 00 
24 | To draft No. 2107, special ac- } 4 | C. D., Collector, 6 D. T......cleeeeceeees 1,000 00 |.....eeeee 
COUR covecoccceccccsecesces GARD OD Joccccccces ccccccsece 6 | E. T., Collector, 9 J. R...cccccleccecccecs 500 00 |... seeeee 
31 | Balance to new account....... 506 00 | 1,106 00 | 206 00 7 | A. B., Collector, 5 D. T....... 1,000 00 |.......00- 400 00 
9 | G. H., Collector, 12 J. Re ccccccleccccccccclecccccccccleccccccces 
1,006 00 | 1,506 00 | 906 00 1,006 00 | 1,506 00 906 00 
|| Feb. 1 By balance from old account...| 506 00 | 1,106 00 206 00 
A. B., Cashier. 
Orrice OF > July 24, 1818. 





Orrice or Discount anp Deposit, Boston, July 25, 1817. 


Sm: Your draft, No. 8975, dated June 23, 1817, on Jesse Robinson, Esq., Cashier of the Kennebec 
Bank, for $16,162 84, payable to Jonathan Smith, Esq., Cashier of the Bank of the United States, is 
protested for non-payment. 

I am, with great respect, your obedient servant, 
SAMWL FROTHINGHAM, Cashier. 

Tuomas T. Tucker, Esq., Treasurer of the United States. 


Bank or THE Unirep Srates, July 28, 1817. 


Sir: I have duly received your letter of the 18th instant, returning sundry statements of the 
Treasurer’s account for correction. I have now the honor to return you the statements, with the dates 
affixed on which the deposits were actually made; also an explanation of the credit of $9,156 in the Cum- 
berland Bank, Portland. 

I was aware of the impropriety of making a charge to the Treasurer’s account without his draft or 
your authority, and no charge of the kind has been sanctioned by this bank. 

On the subject of the drafts received by me from the Treasurer for collection, I take the liberty to 
state that in all cases where it had come to our knowledge that the bank on whom the Treasurer had 
drawn paid specie, the amount was placed to his credit as soon as the draft came to hand; a large amount, 
however, was drawn on banks in the interior of the country, who could neither pay specie nor furnish 
available funds. This bank, however, by giving time, has induced those in Pennsylvania, with one or two 
exceptions, to fix a period for the liquidation of the debt, and in the meantime they have agreed to pay 
interest; in all such cases the Treasurer has had credit. The balance of the special deposit account on 
the statement is composed principally of the notes of banks in the States of Virginia, Ohio, and Ken- 
tucky, and were received in payment of the Treasurer’s drafts on special deposits on banks in Pennsyl- 
vania. Progress is making in settling these claims, as well for the Treasurer’s drafts on the banks in 
those States, but not with as much success. The amounts of the drafts have, however, been credited, with 
the expectation that, in cases where due diligence has been used by this bank and a loss takes place, it 
will be sustained by the United States. 

Every exertion is making by this bank to bring the banks indebted to the Government to a speedy 
settlement. A great deal has been done, but a great deal yet remains to be done. 

Herewith you will receive the statement of the Treasurer’s account for the last week. 

I am, with great respect, sir, your obedient servant, 

JONA. SMITH, Cashier. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
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Orrice oF THE Bank or tHE Untrep Srates, Savannah, July 28, 1817. 


Sm: Your circular of April 29 was not received at this office till the end of June. I have Subse. 
quently received your other circular of June 27. 

In offering an apology to you for my long silence respecting these communications, I solicit your 
indulgence for the nature of the reasons which governed this office in abstaining to reply thereto imme. 
diately. 

We did not perceive, either in the act of incorporation or in the fundamental rules and regulations 
sent from Philadelphia for our government, anything which would authorize those requisitions from the 
Treasury Department to be made directly upon the office. It was therefore thought advisabte (as the 
nature of the circumstance seemed to involve something of a first |principle) to write for instructions 
thereupon to the parent institution. I cannot doubt of your proper appreciation of the motives which 
induced the office to this course. I have pleasure in stating that we have just been instructed to conform 
to the wishes of the Treasury Department in these regards, and I accordingly hasten to do so. 

You have herewith the state of this office and a statement of moncys deposited from time to time 
therein from its outset to the credit of the ‘“ Bank of the United States for the use of the Treasurer of the 
United States.” Under the 5th provision in your circular of April 29 I shall continue to make you a 
monthly return similar to these, and at the end of each quarter balance and forward the account, “Bank 
of the United States for the use of the Treasurer of the United States.” 

Our office commenced business on Monday, May 26; consequently Monday, August 25, will, as to our 
operations, be the period when I should forward to you the first quarterly return. Your circular of June 
27 seems to be meant as conveying something precise on this point, when you say “you are requested 
in making out the return of the Treasury account for the last week in each quarter, fo close it with the last 
day of the quarter, without regard to the day of the week, as in other returns.” If the arrangement | 
propose adopting in this regard does not come fully up to the views and wishes of your Department, | 
should be obliged to you to have it signified to me, that I may exactly conform thereto. 

On the 25th June I received and presented for payment, from the Bank of the United States, the 
Treasurer of the United States’ draft on the Planters’ Bank in this place for $25,952 40, dated 14th June, 
which that institution declined to pay on account of special instructions from you in a letter of 
the 23d May. I communicated the circumstance to the Bank of the United States, and retained the draft 
until further instructed. I have not yet heard from Philadelphia thereupon, and the draft continues with me, 

I have the honor to be, with much respect, your very obedient servant, 
ELEAZER EARLY, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Butter Piace, NEaR Paiwapetpuia, August 3, 1817. 


Sm: Some days past Mr. Jones read to me your esteemed letter of July 3, to the Government 
Directors of the Bank of the United States, and on the 29th July gave me a copy of it; other Directors, as 
well as myself, were desirous to give a joint answer. Mr. Jones preferred answering for himself. I 
regret that my present state of health does not admit of my entering at length on the subject of your 
letter. I believe there has been made on your mind an erroneous opinion or impression of the intention 
and proceeding of the Board of Directors on the subject of domestic exchange; the Board in entering on 
any regulations had principally in view the accommodation of the citizens. It could scarcely be expected 
that the time of the officers of the bank should be employed in accommodating every part of the Union 
with drafts, without a small payment for the time; far, very far was it from the disposition of the 
Directors to take any advantage of individuals; none could be taken; the applicant has at all times his 
alternative; he may remit specie, post notes, or bank notes; it is impossible, if the Board were so disposed, 
to take an undue advantage. I believe if Mr. Williams had more maturely reflected on the subject he 
would not have written the letter; he spoke on the subject to me; I stated to him the unreasonableness 
of expecting the bank to make no charge; the different State banks would make a convenience of the 
Bank of the United States to accommodate their own customers. 

Since the establishment of the bank the Board have studied to accomplish, and have accomplished, 
two or three leading objects; they have perfectly restored the money character of the nation; they have 
equalized exchange between the different States; they have restored confidence between man and man; 
they have put down money changers, a class of wretches who were living on the necessities of the citizens; 
they have given comparative ease to the Treasury Department. These things have been done by the 
Bank of the United States to an extent that more than once alarmed me, though I voted for them; there 
have been (I regret to have it to say) attempts made from a certain quarter to shake public confidence 
in the institution; they were met with firmness, and probably have made those enemies of their country 
ashamed of their disgraceful attempts; there is yet much to be done to give a sound circulating medium 
to the country; it is the duty of the bank to try all honorable means to accomplish it; to do so, we look 
to and hope for your co-operation as the head of the Treasury Department. 

I am, very respectfully, sir, your most obedient, 
P. BUTLER. 





Bank or THE Unitep States, August 4, 1817. 


Sir: In conformity to your letter of the 8th ultimo, the funded debt of the United States held by the 
Bank of the United States, agreeably to the descriptive list which I had the honor to transmit to you on 
the 3d ultimo, (excepting the two millions ordered to be sold in London, but included in that list, and the 
small surpluses belonging to individuals, which had been erroneously transferred to the bank by the 
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Commissioners for receiving subcriptions,) has been transferred as directed, and the original certificates 
thereof have been surrendered and cancelled in the Loan Office department of this bank. 

The certificates of transfer, 128 in number, I have now the honor to transmit by the mail which conveys 
this, and the inclosed detailed list exhibits the amount and description of each certificate; the aggregate 
amount and rate of redemption of each species of stock, and the total amount, eleven millions forty-three 
thousand seven hundred and seventy-six dollars and thirteen cents, for which you will be pleased to issue 
your warrant in favor of the President, Directors, and Company of the Bank of the United States. The same 
course will be pursued in regard to the two millions which the bank was authorized by the Commissioners 
of the Sinking Fund to purchase and deliver to them, in lieu of the two millions ordered to be sold in 
London on account of the bank, as soon as the certificates thereof can be collected from the several agents 
employed by the hank for that purpose. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 





Hon. Wat. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Boston, August 5, 181. 


Sir: I have the honor to acknowledge the receipt of your letter of the 30th ultimo, relating to the 
draft of the Treasurer on the Kennebec Bank. I should have advised the particulars attending the 
presentment of this draft, but was in hopes that an arrangement would have ’ere this been made for its 
payment. They are as follows: immediately on receiving the draft from the parent bank I advised the 
Cashier of the Kennebec Bank, requesting to know whether it would be most convenient for them to 
make payment in Boston or at their bank. The Cashier replied that “they did not expect to pay the 
whole sum at once without sixty days’ notice,” at the same time referring me to B. Dearborn, Esq., one of 
their Directors, who was then in Boston, for further information. Mr. D. called at the office, and finally 
offered $5,000 cash and a draft on the New England Bank for the balance of the draft of the Treasurer, 
or individual notes due about that time, the proceeds to be applied to the payment; at the same time he 
observed that he preferred that we should take the specie at their bank, where it would be in readiness 
to answer our demand. On a former occasion, when I informed you of the credit demanded by the 
eastern banks on an alleged understanding with the Treasury, you wrote me that it was “wholly unin- 
telligible to you.” In this case I wrote the parent bank, who advised me that the draft was passed to 
the credit of the Treasurer as cash, and that they expected it would have been paid on presentment. 
With these instructions I did not consider myself authorized to give the required credit, and accordingly 
despatched a messenger with the draft to obtain payment at the bank, either in United States Bank notes, 
bills of the Boston banks, or specie, with directions to pursue the legal course in case it was refused. 
The draft was presented to the Cashier, who stated that the moneys by which this balance resulted to 
the Treasury consisted of the notes of various banks “all over the country,” among which were a 
modicum of Wiscasset bills, which were, however, of no consequence; that they would pay the draft in 
these bills and no other. The whole payment was offered in notes of banks more or less remote from the 
lace where the demand was made, and which could not, on any principle, be received. 

If the Wiscasset Bank had been in good credit, that bank being directly in their neighborhood, they 
would have passed them as cash, and not reserved them in special deposit; but the contrary is the fact. 

I have no advices from the bank on the subject of the draft since it was returned to me. 

I have the honor to be, sir, with great respect, your obedient servant, 
SAMUEL FROTHINGHAM, Cashier. 
Hon. Wu. H. Crawrorp. 





Orrice or Discount anp Deposit, Richmond, August 9, 1817. 


Sir: While I have the honor to transmit the weekly statement on account of the Treasurer, I beg to 
observe that I have made some small purchases of funded debt at different times under your directions, 
given to me some time since, amounting to about $50,000; and seeing but little prospect of extending them 
in any short time, I wish to know if it is proper, without waiting any longer, to forward a statement of 
the same and procure a draft for the amount. 

I am, most respectfully, your most obedient servant, 
J. B. DANDRIDGE, Cashier. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


Bank or THE Untrep States, August 13, 181. 


Str: My understanding of the arrangements made with the Treasury Department relative to the 
manner of keeping the Treasurer’s accounts is, that your drafts, with the old series of numbers, trans- 
mitted to this bank, were merely for the purpose of transferring the balances from the credit of the 
Treasurer in the offices, and banks employed in lieu of offices, to the credit of the Bank of the United 
States, for the use of the Treasurer of the United States, and not that the amount should be placed to the 
credit of the Treasurer at the mother bank. You will observe by our weekly statements that this course 
has been pursued by us; the consequence is, that there is not a sum sufficient to the credit of the Treasurer 
in this bank to meet his draft this day received for eleven millions of dollars. 
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It was expected that when the interests of the public required an accumulated sum at any one point 
drafts would have been drawn in favor of the Bank of the United States on the Cashier, payable at such 
offices, or banks employed in lieu of offices, from whence the money was intended to be drawn, which 
would have enabled this bank to have placed the money at the point desired. 

Should it accord with your views on the subject, | would respectfully suggest to you the propriety 
of drawing in the manner above mentioned, for the purpose of meeting the apparent deficiency in the 
Treasurer’s account with this bank. 

I am, with great respect, sir, your obedient servant, 





JONA. SMITH, Cashier, 
Tuomas T. Tucker, Esq., Treasurer of the United States. 





Orrice or Discount anp Deposit, Charleston, August 14, 1817, 


Sm: Your favor of the 7th instant, in behalf of the Secretary of the Treasury, has been received. [py 
reply to your first query, I have to inform you that John Robertson, Esq., Navy Agent for South Carolina 
is the person referred to in my return of the Treasury account with this office. ; 

Your second query I am at present unable to answer, owing to the omission of noting the name of 
the Collector who deposited the sum at the time when the transaction occurred. I shall endeavor to 
acquire the information, and, if successful, transmit it to you. In the meantime I would suggest that it 
may be obtained at Washington by a reference to my duplicate receipt which was given at the time for 
the purpose of being sent to the Treasury Department. 

I am, respectfully, sir, your most obedient servant, 
PETER BACOT, Cashier. 

Epwp. Jones, Esq., Principal Clerk, Treasury Department. 


Orrice or Discount anp Deposit, New York, August 25, 1811. 


Sir: In pursuance of directions received from Mr. Ed. Jones, of the 14th instant, I have purchased 
for public use, and now inclose, with my account and vouchers, sundry bills for 





£1,559 8s. 2d. sterling, at one per cent. premium ....... 6606006666600 Ween enreneees - $7,000 
17,500 guilders, at 40 cents ......... ce eeeceeeceecccvcees TTT ITT TTT TTT TT 7,000 
14,000 








I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or tue Unirep Srates, Richmond, August 25, 1817. 


Sir: I beg leave to inclose the small account of purchases of funded debt made by me, under your 
instructions, for the United States, accompanied by the certificates of the Commissioner of Loans, the only 
voucher in my possession, the regular transfers having been forwarded by him, as he assures me, 
agreeably to your instructions. 

On reference to instructions, I fear that I have been somewhat remiss by delay, and the account is 
not perfectly in the form required, yet I am at a loss to remedy it. You will please observe that no 
interest is brought into consideration, it having ceased on the Ist of July last. 

I have the honor to be, very respectfully, your obedient servant, 
J. B. DANDRIDGE, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Unrrep Sratres Loan Orrice, State of Virginia, July 5, 1811. 


I hereby certify that Robert Pollard, proprietor of three per cent. stock standing on my books, has 
transferred to Thomas Tudor Tucker, Treasurer of the United States, in trust for the said States, $7,692 30 
of three per cent. stock, and that the original certificate has been duly surrendered and deposited in my 
office. 

In testimony whereof, I have given duplicate certificates of the same tenor and date. 

THOMAS NELSON, Commissioner. 





Unirep Srates Loan Orrice, Slate of Virginia, July 5, 1817. 


I hereby certify that Beverly Randolph, proprietor of three per cent. stock standing on my books, has 
transferred to Thomas Tudor Tucker, Treasurer of the United States, in trust for the said States, $2,200 
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of three per cent. stock, and that the original certificate has been duly surrendered and deposited in my 


flice. . , : 
. In testimony whereof, I have given duplicate certificates of the same tenor and date. 


THOMAS NELSON, Commissioner. 








Unrrep States Loan Orrice, State of Virginia, July 8, 1817. 


I hereby certify that Dr. James Lyons, trustee for Peter Lyons, deceased, who was proprietor of 
three per cent. stock standing on my books, has transferred to Thomas Tudor Tucker, Treasurer of the 
United States, in trust for the said States, $1,129 92 of three per cent. stock, and that the original certi- 
ficates have been duly surrendered and deposited in my office. 

In testimony whereof, I have given duplicate certificates of the same tenor and date. 

THOMAS NELSON, Commissioner. 





Unrrep Srates Loan Orrice, State of Virginia, July 1, 1817. 


I hereby certify that Joseph Marx, of the city of Richmond, proprietor of three per cent. stock stand- 
ing on my books, has transferred to Thomas Tudor Tucker, Treasurer of the United States, in trust for 
said States, $54,796 92 of three per cent. stock, and that the original certificates have been duly surren- 
dered and deposited in my office. 

In testimony whereof, I have given duplicate certificates of the same tenor and date. 

THOMAS NELSON, Commissioner. 





Unrrep Srares Loan Orrice, State of Virginia, July 19, 1817. 


I hereby certify that Nathaniel Dick, attorney for Archibald Moore, proprietor of old six per cent. and 
deferred stocks standing on my books, has transferred to Thomas Tudor Tucker, Treasurer of the United 
States, in trust for the said States, $5,196 31 of old six per cent stock, and $1,146 02 of deferred stock, 
and that the original certificates have been duly surrendered and deposited in my office. 

In testimony whereof, I have given duplicate certificates of the same tenor and date. 

THOMAS NELSON, Commissioner. 





Unirep Srates Loan Orrice, State of Virginia, July 1, 181°. 


I hereby certify that Samuel Myers, of the city of Richmond, proprietor of three per cent. stock 
standing on my books, has transferred to Thomas Tudor Tucker, Treasurer of the United States, in trust 
for the said States, $20,274 61 of three per cent. stock, and that the original certificate has been duly 
surrendered and deposited in my office. 

In testimony whereof, I have given duplicate certificates of the same tenor and date. 

THOMAS NELSON, Commissioner. 





Orrice oF THE Bank or THE Unitep States, Savannah, September 1, 1811. 


Sir: I was duly favored with the letter of the 5th ultimo from the Treasury Department, signed by 
the principal clerk. 

The drafts of the Treasurer of the United States on the Planters’ Bank here, and sent us for collection 
by the Bank of the United States, which had laid over for a time under your prohibition, have been 
recently paid. 

I now inclose you the state of this office, including, in detail, the account of the “Bank of the United 
States, for the use of the Treasurer of the United States,” for the current month, ending with this day 
included. 

I am, sir, respectfully, your most obedient servant, 
ELEAZER EARLY, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank oF THE Unttep States, September 6, 1811. 


Sir: In pursuance of the instructions contained in your letter of the 11th June last, I have purchased, 
on account of the Commissioners of the Sinking Fund, the following amounts of the funded debt of the 
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United States, which has been transferred to Thomas Tudor Tucker, Treasurer of the United States in 
trust for the said States, as per the inclosed certificate of the Commissioner of Loans, viz: : 
$158,455 92 old six per cent. stock. 
99,861 37 deferred six per cent. stock. 
54,100 00 Louisiana Domestic six per cent. stock. 
41,218 19 three per cent. stock. 
You will please receive herewith my account for the purchase of the stock, with the vouchers jp 
support of the same. 
I am, very respectfully, your obedient servant, 
JONATHAN SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, September 8, 1811. 


Sir: As instructed in Mr. Jones’ letter of the 28th ultimo, I have purchased for public use bills op 
England, payable in London, to the amount of twenty-three thousand pounds sterling. The firsts and 
seconds of which I now inclose, with my account and vouchers. 

I am, very respectfully, your obedient servant, 
LYNDE CATLIN. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, September 9, 1817. 


Sir: This serves to cover the third and fourth bills for £23,000 sterling purchased by me for public 
use; the firsts and seconds of which, with my account and vouchers, I had the honor to forward by the 
last mail. 

I am, sir, respectfully, your obedient servant, 
LYNDE CATLIN. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anv Deposit, Baltimore, September 13, 1817. 


Sm: I send herein sundry certificates of funded debt, bought by your order for the Commissioners of 
the Sinking Fund. 
I send a statement of the cost inclosed. It is forwarded in haste to-day, that it may reach you before 
the books are closed for this quarter. 
Your obliged and obedient servant, 
JAMES W. M’CULLOH, Cashier. 
Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Baltimore, September 13, 1817. 


Str: I have the honor to acknowledge the receipt of your letter dated the 8th instant, and informing 
me that the Commissioner of Loans for Maryland had been instructed to deliver to me, on the last day of 
this month, all the books, papers, &c., appertaining to the Loan Office and to the agency for paying invalid 

nsions. 
“4 As the certificates of funded debt to be issued after the Ist of October next are to be signed by the 
President and countersigned by the Cashier, will it not be requisite to have new forms of blank certifi- 
cates; and will those be furnished by the Department ? 
I have the honor to be, very respectfully, your obedient servant, 
J. A. BUCHANAN, President. 
Hon, Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Depostr or Unrrep States Banx, New York, September 15, 1811. 


Sir: I had the honor to receive your letter of the 8th instant. Your requests and suggestions therein 
contained will be strictly attended to. 
I have the honor to remain your most obedient servant, 
JOHN JACOB ASTOR, 
President of Office of Discount and Deposit, Bank of United States. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or tHE Unirep Srates, September 15, 1817. 


Sm: In compliance with the intimation contained in your letter of the 11th instant, I now inclose a 
certificate, signed by the President of this bank, as to the transfer of certain stock purchased by me on 
account of the Commissioners of the Sinking Fund. 

I am, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Epwarp Jones, Esq., Principal, Clerk Treasury Department. 


Orrice or Discount anp Deposit, Charleston, September 20, 1811. 


Sm: Referring to your letter of August 7th, in answer to the second query therein, I have to inform 
ou that Thomas P. Evans, Collector of Internal Duties, eighth district, was the person who deposited the 
sum of $800 to the credit of the Treasury account in this office on the 26th of June last. 


I am, sir, respectfully, your obedient servant, 
PETER BACOT, Cashier. 
Epwarp Jones, Esq., Principal Clerk, Treasury Department. 





Orrice or THE Bank or THE Unirep States, Savannah, September 30, 1817. 


Sir: Your letter to our President of the 8th instant, with its inclosure, has been received. To-morrow 
the Commissioner of Loans for Georgia will transfer his office, books, papers, &c., to this institution. The 
nine packets of blank funded certificates and transfers sent to me from the Register’s Office have been 
received. 

Herein I have the honor of transmitting to you the state of this office and the Government account, 
in detail, kept therein since it was last forwarded, to this day inclusive. 


And I have the honor to be, respectfully, your very obedient servant, 
ELEAZER EARLY, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srates, October 2, 1811. 


Sm: In compliance with your request, contained in your letter of the 20th ultimo, I have now the 
honor to transmit two accounts against the Commissioners of the Sinking Fund, embracing the whole of 
the stock sold to them by the Bank of the United States. 

With great respect, 1 am, sir, your obedient servant, 


W. JONES, President 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHe Unirtep States, October 4, 1811. 


Sir: In compliance with the request contained in your letter of the 27th ultimo, I have the honor to 
state that the entry of $229, made in the return of the Treasurer’s account with this bank on the 16th 
ultimo, was erroneously credited, and is now withdrawn. , 

The Treasury notes charged in the same return, as transmitted by the office at New Orleans, was 
noticed at the time the return from that office was received, and a letter addressed to the Cashier on the 
subject. The entry, however, was made in our return with the expectation that the notes had been 
transmitted to the Treasury Department; it is now also withdrawn. 

The entry of the drafts, Nos. 9018 and 9030, to which you allude, were suspended in consequence 
of a difference of opinion as to the construction put upon the arrangements made by this bank with the 
Treasury Department; the entries have since been made in consequence of the satisfactory explanations 
made in your letter of the 26th ultimo. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Depostr, Boston, October 6, 181°. 


Sir: I have the honor to acknowledge the receipt of your letter of the 26th ultimo, and, in conformity, 
transmit herewith my account of purchases of funded debt under your instructions of the 11th June. 


VoL. Iv-——-103 F 
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The late Commissioner of Loans informs me he has written you on the subject of the stock transferred 
to Thomas Tudor Tucker, &c., since the 2d August. The certificates for all transferred previous to that 
time have been forwarded. 


I am, with the greatest respect, sir, your most obedient servant, 
SAM’L FROTHINGHAM, Cashier, 


Hon. Wa. H. Crawrorp. 





Orrice or Discount anp Deposit, New York, October 7, 1811, 
Sir: Your letter of the 26th ultimo was received on the 29th, and, as therein directed, I requesteg 
the Commissioner of Loans to transmit the transfer certificate in the name of Thomas T. Tucker, &e,, 


which I presume was done without delay. 
I have the honor to inclose my account of purchases of the funded debt of the United States, made 


under your instructions of the 11th of June last, accompanied with the necessary vouchers, and am 
Most respectfully, yours, &c., 
LYNDE CATLIN, 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Baltimore, October 13, 1811. 


Sir: I am requested to inform you that the custom-house building has so far progressed that the 
artists find it necessary to discharge many of their mechanics pending your decision upon the request 
which I communicated, to suppress the third story of that edifice, in behalf of the Directors of this office, 
If the house is only to be two stories above the basement, many of the walls are now high enough, 
Under these circumstances, I am desired to ask the favor of an early decision upon this subject. 

I am still well aware that, in asking the Government to give up the third story of the custom-house, 
I appear to request them to concede it without a sufficient equivalent; but as it will add greatly to the 
beauty of our banking house, as that story cannot ever be of much or any important use as a store-room, 
being too high, and as the change in the style of finishing it, if only two stories, will be so much more 
durable and costly, I fondly indulge a hope that, with the sanction of the President, you will find yourself 
justified in altering the contract in the way requested. 

However, if that is found impossible, you will confer an obligation on me personally if you will then 
propose for the consideration of the President “whether any change would be admissible, and for what 
equivalent;” for I feel a personal pride in the construction of our banking house, and anxiously wish to 
avoid future imputations for violating the best proportions of architecture in a house built in a great 
degree under my agency. 

We must get light for our banking room through the roof, and if the house is three stories high our 
room will ‘appear like a huge well. 

Rather than see this in a house built, even partially, under my management, I might, through 
necessity, incur some personal pecuniary expense. 

I feel no hesitation in thus unreservedly disclosing my private feelings and thoughts on this case, 
persuaded that it cannot operate to my disadvantage. 

I pray you to favor me with as early an answer as the case will admit, and believe me, sincerely, 


your obedient and obliged servant, 
JAMES W. M’CULLOH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Coutecror’s Orricr, Charleston, S. C., October 17, 1817. 


Sir: Your letter of the 11th instant, inclosing a transfer receipt of the Planters and Merchants’ Bank 
for $605 83, was duly received. That sum was recovered of Daniel Edes for a bill drawn by him on 
Joseph Arnold, of Savannah, which was protested, and the bill inclosed to me for recovery by the 
Treasury Department. On my settling with the District Attorney, the 23d December, 1815, the sum 
recovered thereon was paid over to me, per statement herewith. 

The bill was to the consul at Liverpool for discharging his seamen contrary to law. 

Upon the adjustment of my accounts for the fourth quarter of 1815 that article was deducted as 
having no connexion with the customs; and directions on the said adjustment, dated December 18, 
1816, to deposit the exact amount to the credit of the Treasurer of the United States, and transmit 
duplicate receipts therefor. The Cashier’s receipt is herewith returned. 

I have the honor to be, sir, your most obedient servant, 


SIMEON THEUS, Collector. 
Hon. Wm. H. Crawrorp. 


The annexed statement is from a settlement with the District Attorney on the 23d December, 1815. 


Amount received from the Marshal, being the amount received by him in the case of the United 
States against the executor of Daniel Edes, action on a bill of exchange drawn by Daniel 


Edes on Joseph Arnold, of Savannah, for..... 2.2.22... cece cece cere eee e cece eeeeeees $294 00 
NEE, BE BOE GONE. oo cnccacncceesecensscccocecsscccensesosececeseseceseseuseceses 44 10 
Interest to 13th September, 1815, date of the verdict. .... 2.0... 0... cece eee c cece cece eeeee 247 75 
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Brought forward............ $585 85 
Amount of costs in the case of the United States against Daniel Edes, A. D. 96, suit abated by 
defendant’s death. Costs charged United States, and paid by the Collector, December 18, 
1813. This amount having been since paid by the executor of Edes on the settlement of 

ie: Se EE IS §:ar0'Snrin's. 6 000656055080 655600006s00 skeen smear eKeawenmuaees 19 98 


605 83 
SIMEON THEUS, Collector. 





Bank or THE Unirep Srartss, October 17, 1817. 


Sir: I have the honor to forward herewith the first and second of a set of exchange on London, drawn 
by Richard Milne & Co. on Jones Lloyd & Co., in favor of Samuel Norton, at sixty days after sight, for 
£2,308 16s. Td. sterling; and the second and third of a set drawn by William Brown on William and James 
Brown & Co., of Liverpool, in favor of William Robinson, jun., and endorsed by him and Alexander 
Johnston, jun., Cashier of the Pittsburg Bank, for £1,000 sterling. 

The endorsement on the last mentioned bill was filled up to the order of the Treasurer without 
adverting to the circumstances of its not being made payable in London, and of there being but three 
bills to the set. 

I am, with great respect, sir, your obedient servant, , 
JONA. SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, October 18, 1817. 


Sir: By the last mail I had the honor of forwarding you two sets of exchange on England, purchased 
for the use of the Government, amounting to £3,308 16s. Td. sterling. I now forward herewith the 
remainder of the same sets, together with my account for the purchase, with the vouchers in support of 
the same. 

I am, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srares, October 18, 1811. 


Sir: I had the honor to receive your letter of the 16th instant, in conformity to which the banks 
employed by the Bank of the United States at Nashville and Knoxville, in the State of Tennessee, will be 
immediately instructed to receive as special deposit any paper which the Secretary of the Treasury or 
Commissioner of the Revenue may require them to place to that account. 

I am, with great respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, October 18, 1817. 


Sm: I have had the honor to receive your letter of the 16th instant in relation to the selection of State 
banks by the Bank of the United States, and one of the same date requesting a list of all the Offices of 
Discount and Deposit of the Bank of the United States, and of the State banks employed as such, with the 
names of the Presidents and Cashiers thereof, which shall be attended to with the least possible delay. 

With great respect, I am, sir, your obedient servant, 
W. JONES, President. 


Hon W. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Untrep States, October 25, 1817. 


Sir: In compliance with your request, I have the honor to transmit an entire list of the officers of the 
Bank of the United States, and of the names of the Presidents and Cashiers thereof, and a list of the banks 
employed instead of offices, with the names of their Cashiers; those of the Presidents being unknown at 
the Bank of the United States. 

In the list which I had the honor to forward to the Department on the 27th of March last the office at 
Cincinnati, in the State of Ohio, was included, and its organization and operations commenced simulta- 
neously with the office at Lexington, Kentucky. 


/ 














~ 


As some time must necessarily elapse between the day of appointing the Directors of an office ang 
the completion of the preparations for actual business, the communication to the Treasury Department of 
the establishment prior to the state of preparation was not deemed material; in future both events shal] 
be communicated. The offices at Portsmouth, New Hampshire, Providence, Rhode Island, and Middle. 
town, Connecticut, are now in a state of preparation and ready to supersede the banks employed insteaq 
of offices in their vicinity. 

Of the three new western offices, that at Louisville will be the first in operation, as it is believed g 
building fitted for the purpose can be immediately obtained; those at Chillicothe, and Pittsburg, ang 
Fayetteville, will commence business as soon as the necessary preparations can possibly be made, ang 
that in Augusta will follow without delay. 

As the offices at Chillicothe and Pittsburg will certainly be in operation some time in December, it js 
hoped their establishment will supersede the necessity for the agency of State banks northwest of the 
Ohio, and that the early operations of the office at Louisville will have the same effect in respect to the 
selections west of that place. 

In regard to the banks in the interior of Pennsylvania with whom the Bank of the United States has 
had intercourse, experience has proved their inability or indisposition to comply with their engagements, 
as well as the impolicy and hazard of extending the selection of country banks generally, as their paper 
has as little of the quality of money or credit at this time as it had twelve months ago. 

After ascertaining fully the views of the Board of Directors, I shall have the honor in the course of the 
ensuing week to reply more at large to your letter of the 16th instant, in relation to the selection of banks 
of deposit and other important objects which you have been pleased to suggest. 


I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Offices of the Bank of the United States, with names of Presidents and Cashiers. 




















Offices at— Presidents. | Cashiers. 
| 
PortsMoutl......ccececececccecccscceces, Edward Cutts....csccceseccescess coccccccccce cececccecece Ebenezer Wentworth. 
Boston ....ccccccccceccccccscevececs coos William Gray......s.ceccccceccececcccecccccees eeeeeseses| Samuel Frothingham. 
DAINIR « inicannicncsavincevscna ccenst UT crstnis: saseeanecunscoanes ienaeiaih eeeeeeee) Nathan Waterman, jr. 
Middletown.......60eeeeeeeeeeees seeeeeee Samuel W. Dana.........- ee cccccccccecece evccccccces --. Arthur W. Magill. 
Hew Weel occc cccccccccccccccvcccesecese John Jacob Astor ..........000 cece cece cccesoeccscs ecccee | Lynde Catlin. 
Baltimore 2... c0cccces sscccecccccccscccs James A. Buchanan..... eccccece ecccccces Cece cecccceccces | James W. M’Culloh. 
Washington. .....cccccccccccccccccce cece) George GraNAM 2.0 scocccccccccccecs eseeseceneseneaceses | Richard Smith. 
Richmond ..cccccccccccccccccccccccces oo] Wiknee C. Michedasececccccccccccccccccccecccecccscoscese ' Julius B. Dandridge. 
Norfolk... cececececesecees coccccccsces George Newton .... +++ eccccccccecccose ceccecoce eevee Luke Wheeler. 
Charleston......sseseeeececeees ecccecece John C. Faber ...... eccccccccccccccccecs Coes ccoces eeeesss. Peter Bacot. 
GMs ccenccccccccccacecesecscccece Richard Richardson........... 0666 0000 seseceee aceueotecess Eleazer Early. 
New Orleans........ Cccccccccccccccccece Benjamin Morgan.........+sseseseeeeeees cecccee ecccecces Joseph Saul. 
Cincinnati...cccccccccccccccccccccccccce! SRCOD Busmet.....ccccccccccccccccccccccvese eeeccce +eesee+ Gorham A. Worth. 
Lexington .....0eeeeseeseecees cecccecece James Morrison...... eeccccee secccceseccecccecoesoccscees E. Salomon. 
angnenganty cccceccccccccccccece coccece } Presidents unknown; Directors ave appointed but net yet William Cochran. 
Chiicothe.. .ccccccccccccccccccccccccs ‘ f A; : > Abraham G. Claypoole. 
, organized ; preparation for business will be made without : 
Pitteburg . 2.00 cccccccccccce ececccceccs 7 _ 4 George Poe, jr. 
‘ delay, and when completed the fact will be communi- ' 
Payetteville.....cccccccccccccceses cece cated to the Treasury Depestment. R. W. Latimer. 
Augusta..... YTTTTITITITIT TTT TTT TTT R. H. Wilde. 
Banks employed as offices, and names of Cashiers. 
: nmananeninan 
Banks employed as offices. Cashiers. Banks employed as offices. Cashiers. 
| | 
Cumberland Bank, Portland ....... eccecocccccese Levi Cutter...... Seeece Bank of Alexandria, Alexandria................, James L. M’Kenna.... 
New Hampshire Union Bank, Portsmouth......... John Rice ............. | State Bank of North Carolina, Raleigh.......... W.H. Haywood....... 
Roger Williams Bank, Providence ...... seeeeeees) N. Waterman, jr....... | Branch of the State Bank of North Carolina, Sal- | 
Merchants’ Bank, Salem.........+csseeeeeeeeees J. W. Treadwell ....... | BET cccccccccccccece eocese cocecescocccceccs M. A. Locke........+++ 
New London Bank, New London...... coccccccee A. Thatcher.......... ° Branch of the State Bank of North Carolina, 
Mechanics and Farmers’ Bank, Albany........... | Thomas W. Olcott..... | Wilmington ...........+0+ ecccccscccccccccce, Jo He WaTdeccccccccces 
Newport Bank, Newport....... seseeceeeeeeeeeeee| John R. Shearman..... Branch of the State Bank of North Carolina, 
Cheshire Bank, Keene....... sesecseeeceseeeesees| N. Dana......... saint Edenton ..... coccccccccccccccccccscccccccccce! Se Be BIOUNE. ccc ccccee 
Bath Bank, Maine ...... eoccccccce cocccccccccece| Thomas B. Robinson... || Branch Cape Fear Bank, Fayetteville........... J. Winslow... ..+0e+0+ 
Bank of Utica, Utica,..........++ eoceee covccecs | M. Huntt....... seeeeee | Nashville Bank, Nashville ..........++eeeeessees J. Anderson.,...... eee 
New Haven Bank, New Haven...... cecccecccece | H. R. Pynchon......... Bank of Tennessee, Knoxville............+.+... Luke Lea....... ccccce 
Trenton Banking Company, Trenton............- Pearson Hunt... ......'| Bank of Augusta....... seeeeescesceeeceeesesees Augustus Moore .....++ 
Bristol Bank, Rhode Island* ..... tte eeeeeeeeeeee seeeeccecseccsessesecses | Bank of Vincennes........... seee cece ceeeeecees Isaac Blackford......-+ 
Office of Discount and Deposit, Bank of Virginia, Branch of the State Bank of Georgia, Milledge- 
Fredericksburg..... eeccecee ecceseseceses cocccce| So ROBSTIS .ccccccccces ‘ WG hec vcccccccccescesce erccccccccsoecccces eeelcoesocceces cceccceosccs 
Office of Discount and Deposit, Bank af Virginia, | Branch of Farmers’ Bank of Delaware, New 
PORN 00c cccecccccescceseccccocccccoscoce! SORE WiRRRcccccccccs fF  COBBRrcccccccccccccccccccccecccccoscseccccscs!ccccece eeesececcecooecce 
Office of Discount and Deposit, Bank of Virginia, | Farmers and Mechanics’ Bank, Huntsville, A. D. ........000seeeeeeeeeee® 
Lynchburg ....eceeeeeccee coseeccecececeeeeses| Fortunatus Sydney..... 
| 








* The correspondence in this case has been by a depnty. The name of the Cashier will be ascertained and communicated. 
t This bank declined furnishing the periodical statement of its situation as required by the Bank of the United States. 
WM. JONES, President. 
Bank or Tus Unitep States, October 25, 1817. 
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The names of the Presidents of the banks employed in lieu of offices as above described are unknown 
to the Bank of the United States, the correspondence having been carried on by the Cashiers. 
W. JONES, President. 


[Private.] - 


I regret the location of the office at Fayetteville, satisfied, upon every view of the subject, that both 
cy and interest pointed to Raleigh. 

The character of the direction will, however, I hope, obviate much of the inconvenience which has 
been apprehended from the location at Fayette. The names of the Directors are: 

W. B. Grove, Larkin Newby, Duncan M’Leron, David Hay, Benjamin Robinson, Duncan M’Rae, John 
Kelly, Duncan Cameron, G. T. Hearsey, Beverly Daniel, Raleigh; Robert Cockran, Wilmington; David 
Smith, Wilmington; George M’Neill. 

Randolph W. Latimer, of Baltimore, Cashier. 

Cordially yours, 


poli 


W. JONES. 





Bank or THE Unirep States, October 31, 1817. 


Sm: I had the honor on the 25th instant of replying, in part, to your communications of the 16th, 
in regard to the selection of State banks in the remaining districts, designated in the list received in 
your letter of the 20th March last, and now respectfully submit the views of the Board of Directors on 

his subject. 

The selections hitherto made, particularly those in the interior, were induced by considerations exclu- 
sively of a public nature, and an earnest desire to comply with your urgent representations on that 
subject; and as it was believed their agency would be superseded by the offices which are now estab- 
lished, or by the termination of the internal taxes, the Directors were willing to assume a responsibility 
which, in the event of a loss, they may find it difficult to justify; and your observations in regard to 
the importance, permanency, and augmentation of the revenue arising from the sales of public lands, 
and the dangers incident to a distant transportation, are calculated to increase their apprehensions and 
responsibility. 

In your letter of the 17th of March last you have correctly observed that, “by the charter, the public 
money deposited in places where the Bank of the United States or its offices are established must be 
deposited in them, except where there is urgent reasons to the contrary. 

In places where there is no Bank of the United States there is no obligation to deposit the public 
money in them, or to transfer it to them when deposited;” and I have no doubt you will as readily admit 
that, if the Bank of the United States shall establish an office in each State, either voluntarily or when 
required by an act of Congress, founded upon the qualifications contained in the charter, there is no 
obligation on the part of the bank to establish an office, or employ a State bank instead of an office 
elsewhere, nor to receive or transport the public money until it shall have been deposited in bank or its 
offices. 

It is, however, as you justly observe, “desirable that the bank should be, mediately or immediately, 
the sole depository of the public money in every part of the Union;’ and the Board has been and is 
perfectly disposed to facilitate this object by all the means which are compatible with its authority and 
with the safety of the institution. With this sentiment and view, I have the honor to propose for your 
sanction the employment of the following named banks in the districts which appear, by your letter, to be 
more immediately necessary, to wit: 

In Pennsytvanta.—The Easton Bank, Samuel Sitgreaves, President; Thomas McKeen, Cashier. The 
Harrisburg Bank, Thomas Elden, President; John Forster, Cashier. The Centre Bank of Peansylvania, 
Andrew Gregg, President; John Norris, Cashier. Missourt Terrirory.—The Bank of Missouri, 
Choteau, President; Gilburn W. Boggs, Cashier. 

It is the earnest desire of the Board of Directors that you may find it convenient to dispense with 
the employment of State banks northwest of the Ohio. The offices in that quarter will be put in operation 
as soon as possible, and, really, the state of the western currency (notwithstanding the ostensible 
resumption of specie payments) and the magnitude of the collections on account of the public lands seem 
to require greater circumspection on the part of this bank, and a more effectual control of the Receivers 
of Public Money than has hitherto existed. A gentleman of unquestionable veracity has assured me that 
he was a witness to the sale of good bank paper by the Receiver at Vincennes at a high premium, in 
exchange for the worst in the country, which he no doubt deposited to the credit of the Treasurer. 

Permit me to suggest the expediency of restricting the sale of public lands to payments in specie, or 
in such paper only as shall be received by the Bank of the United States or its offices as cash. Several 
gentlemen from Ohio and Kentucky have assured me the eflect would be highly beneficial to the public 
interest, and would not impede the sale of the lands. If, however, you shall find it impracticable to 
dispense with the employment of State banks northwest of the Ohio until the offices in that quarter shall 
be in operation, the Bank of the United States will propose to the banks you have designated the most 
favorable terms which its interest and safety will admit; which, if accepted, will be nominated for your 
consideration and sanction. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 





Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep Srates, November 1, 1817. 


Sir: Upon the concluding observations in your letter of the 16th ultimo I have the honor briefly;to 
remark that the difficulty in selecting banks in the interior of Pennsylvania and the country northwest of 
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the Ohio is not confined to the multiplicity of small banks whose paper cannot be converted into specie 
or eastern funds at any rate, but in finding any that are capable and willing to accept and fulfil such 
conditions as the Bank of the United States may reasonably be expected to propose. 

The arrangement you propose to adopt for regulating the deposit and disbursement of the public 
money by all the officers of the Government charged with that service will afford a very salutary and 
effectual check upon the disbursing agents; and whatever may be the additional labor which it will impose 
upon officers of the bank, that service will be performed with great cheerfulness. 


I have the honor to be, with great respect, sir, your obedient servant, 
WM. JONES, President. 





Hon. Wm. H. Crawrorp, Secnetary of the Treasury. 





Orrice or Discount anp Deposit, Petersburg, November 3, 181°. 
Str: The usual statements for the Treasury Department are forwarded by this day’s mail. The check 
of $150,000 drawn upon the Treasury fund by the Cashier of the United States Bank has been cancelled, 


and I herewith forward it to you. 


Very respectfully, I am, sir, your most obedient servant, 
JOHN WILDER, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or THE Unirep Srates, November 3, 1817. 


Str: I had the honor this day to receive your letter of the 30th ultimo, requiring the transfer of the 
seven per cent. stock of the United States belonging to the bank, with a view to its redemption, which I 
will execute without delay, and, in other respects, pursue the same course as was pointed out in your 
letter of the 8th of July last. 

Considering the transfer as taking effect from this day, the said stock has formed a part of the capital 
of the bank up to the date of the transfer, and the bank is, of course, entitled to the interest thereon to 
this day, which will be added to the account of the said stock when rendered. 

As the account of the stock lately redeemed from the bank is still open on the books of the bank and 
unsettled at the Treasury, will you have the goodness, sir, to direct a warrant to be drawn for the balance 
due the bank on that account. 


I have the honor to be, with great respect, sir, your obedient servant, 
WM. JONES, Presiden. 


Hon. Wu. H. Crawrorpn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Baltimore, November 7, 1817. 


Str: I have now the pleasure to inclose a transfer certificate of funded debt for fifty thousand dollars, 
bought of the Mechanics’ Bank, with a bond of indemnity from that bank, and the oath of its President 
touching the loss of the original certificates. 

Having obtained these papers, I am now enabled likewise to send herein an account of the purchases 
of funded debt made by me from the commencement of my agency, which shows a balance due from the 
Commissioners of the Sinking Fund amounting to eighty-one thousand two hundred and seventy-two 


dollars and eight cents. 
I will be much obliged to you for a draft on the New York Branch, in settlement of this balance, if 


perfectly agreeable for you to give it. 
I have the honor to be your obedient and obliged servant, 
JAMES W. M’CULLOH, Cashier and Agent. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


Whereas five certificates of funded six per cent. United States stock, numbered thirty-one, thirty- 
two, thirty-three, thirty-four, and thirty-five, for the sum of ten thousand dollars each, bearing date on the 
thirty-first day of October, one thousand eight hundred and twelve, were heretofore issued by the proper 
authority to the President and Directors of the Mechanics’ Bank of Baltimore, and have been lost or 
mislaid; and whereas the said stock, amounting in the whole to the sum of fifty thousand dollars, hath 
been sold by the said President and Directors of the Mechanics’ Bank of Baltimore to James W. 
M’Culloh, Esq., agent of the Commissioners of the Sinking Fund: Now, therefore— 

Resolved, by the President and Directors of the Mechanics’ Bank of Baltimore, That this bank will 
deliver up to the said James W. M’Culloh, or to the agent of the said Commissioners of the Sinking Fund 
for the time being, the said five certificates, when they shall be found, to be cancelled, and until the same 
shall be delivered up and cancelled will stand to and be responsible for all consequences arising from the 
loss or mislaying of the said original certificates. 

In witness whereof, I, James Mosher, President of the said Mechanics’ Bank of Baltimore, have here- 
unto subscribed my name and affixed the corporate seal of said bank, this fifth day of November, one 


thousand eight hundred and seventeen. 
JAMES MOSHER, President. 


JOHN GILL, Notary Public. 
J. B. GILL. 


Signed, sealed, and delivered in presence of— 
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on 


Unirep States or America, State of Maryland, ss. 

Be it known that on this fifth day of November, one thousand eight hundred and seventeen, before 
me, John Gill, notary public, by letters patent under the great seal of the State of Maryland, commis- 
sioned and duly qualified, residing in the city of Baltimore, in the State aforesaid, personally appeared 
James Mosher, Esq., President of the Mechanics’ Bank of Baltimore, who hath signed the above and 
attested the same with the seal of the said bank or corporation, and acknowledged the same to be his act 
and deed for the uses and purposes therein mentioned. 

In testimony whereof, I have hereunto set my hand and seal notarial, this fifth day of November, one 


thousand eight hundred and seventeen. 
JOHN GILL, Notary Public. 


James Mosher, President of the Mechanics’ Bank of Baltimore, makes oath on the Holy Evangelists 
of Almighty God that he verily believes the certificates of stock mentioned in the preceding instruments 
of writing have been lost. 

JAMES MOSHER. 


Sworn before me, this 5th day of November, 1817. 
JOHN GILL, Notary Public. 





Orrice or Discount anp Deposit, Milledgeville, November 10, 1817. 


Sim: A tedious indisposition has prevented me from replying to your letter of the 26th of September 


last at an earlier period. 
As soon as it was received it was laid, with its inclosure, before the Board of Directors, who came to 
a resolution to decline the acceptance of the proposed agency. 
I have the honor to be, with high personal respect, your most obedient servant, 
EDW’D CARY, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Untrep States, November 10, 1817. 


Sir: As the United States proportion of the dividend of the profits declared and published on the 
ith of July last, of two dollars and sixty cents on each share of the capital stock of the Bank of the 
United States, has not yet been passed to the credit of the Treasurer of the United States, I respect- 
fully await your instructions for the disposition of the dividend due the United States. ° 


I am, with great respect, sir, your obedient servant, 
W. JONES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





; Orricr or Discount anp Depostr, New York, November 11, 1817. 
Sm: I had the honor on the 7th ultimo of inclosing to you my account of public debt purchased 
under your instructions of the 11th of June last, with the vouchers, &c., which, I presume, was regularly 


received. 
I avail myself of this occasion to say that there have been frequent applications lately to purchase 
old and deferred six per cents. It is probable I could buy considerable sums of these two kinds of stock, 
if authorized so to do. 


I am, most respectfully, your obedient servant; 
LYNDE CATLIN, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Untrep Srares, November 14, 1811. 


Sm: In compliance with the request of your letter of the 6th instant, I have now the honor to inclose 


you the firsts and seconds of two sets of exchange, as follows, viz: 

Gilman & Ammidon on Thomas Dickerson & Co., London, favor of B. I. Gilman, jr., at 60 days’ sight, 
for £1,985 5s. 11d. sterling. 

Le Roy Bayard & Co, on N. & I. & R. Van Staphorst, Amsterdam, favor of John I Boyd, at 60 days’ 
sight, for 15,000 guilders, Hd. Cy. 

By to-morrow’s mail I will forward you the thirds and fourths of those bills, with my account and 
vouchers in support of the same. 

I have the honor to be, sir, with great respect, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or tHe Unirep States, November 15, 1817, 


Str: By the last mail I had the honor of forwarding you the firsts and seconds of two sets of 
exchange—the one for £1,985 5s. 11d. sterling, on London, and the other for 15,000 guilders, Hd. Cy., on 
Amsterdam; you will now please receive inclosed the remainder of those bills, with my account and 
vouchers for the same. 

With great respect, sir, your obedient servant, 
JONATHAN SMITH, Cashier, 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, November 15, 1811. 


Sir: In compliance with your request, under date of the 30th ultimo, I have the honor to transmit 
four certificates of 7 per cent. stock of the United States, Nos. 3, 4, 5, and 6, for $83,246 15 each, which 
together with the interest due thereon on the 3d instant, when the said stock was transferred to the 
Treasurer of the United States in order to be redeemed by the Commissioners of the Sinking Fund 
amount to $356,815 41, agreeably to the inclosed accounts, A for the Secretary of the Treasury, and B 
for the Commissioners of the Sinking Fund, and respectfully request that you will be pleased to cause 
warrant to be issued for the amount, in favor of the President and Directors and Company of the Bank 
of the United States. The stock comprised in the transfer aforesaid includes the whole amount of which 
returns have been received at the bank. It is probable that some of the same description of stock ma 
have been paid on account of the third installment of the capital of the bank, at places from which the 
returns are deficient; but I presume the amount must be small. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Boston, November 18, 1811. 


Sir: I have the honor to acknowledge the receipt of your letter of the 11th instant. On reference to 
the schedule of Treasury notes which composed the receipt of May 3, No. 12, I find the notes and 
interest amounted to $1,846 97, as per receipt. The receipt was first given for 47 and afterwards altered 
to 97 cents, but not conformably corrected on our books. On the transmission of notes to the Treasurer, 
June 28, his account of Treasury notes was charged by $1,846 47, for these notes; therefore, the result 
is the same to the Treasury. I beg leave, therefore, to propose, as I have kept my account of Treasury 
notes entirely distinct from the cash receipts of the Treasury, that the difference between the receipt and 
account may be adjusted as follows: 


Dr. Treasurer's account of Treasury notes with the Office of Discount and Deposit, at Boston, Cr. 

To short charged in Treasury notes and in- By error in credit receipt of Treasury notes to 
terest cancelled and forwarded to the Trea- H. A. S. Dearborn, May 3, No. 12, returned, 
eurer, ume BB, ISLT........cccccccccces $0 50 $1,846 47 should have been $1,846 97; differ- 

$78,330 26 should have been $78,330 76. Avan hidwa ethan sebawhewbkncwembne $0 50 








I am, with great respect, your most obedient servant, 
SAM. FROTHINGHAM. Cashier. 


Hon. Wa. H. Crawrorp. 





Orrice or Discount anp Deposit, Baltimore, November 19, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 15th instant with the receipt inclosed, 
which the Bank of Somerset gave for $3,060, deposited therein by P. Barnes, Collector of Folly Landing, 
and which I will send to that bank cancelled, it having already given to me its obligation to pay that 
sum, with interest, to the Treasurer of the United States. 

Your letter above mentioned refers to mine of the 19th July as giving you the first intelligence of a 
deposit of Somerset Bank notes to the credit of the Treasurer in this office; but on reference to a copy of 
my letter of the 7th of April, it appears to have stated that “George Brown, Esq., Collector, Princess 
Anne, had made a deposit in this office for the Treasurer in part Baltimore paper, part Maryland Country 
Bank ditto, and part Somerset Bank ditto; of the last about $6,500.” 

And the next day, on counting it and issuing receipts for this deposit, there proved to be exactly 
$6,284 in notes of the Bank of Somerset. 

The notes which I am now going to send to that bank amount to $3,284, and were sent to me from 
the Bank of the United States in August; and its assistant Cashier then informed me that they were 
received a special deposit for the Treasurer by that bank, but from whom they were received I do not 
know; if you wish me to inquire, I will with pleasure. 

I annex a view of the account of the Treasurer with this office in connexion with the Bank of 
Somerset, pointing out the amount that will be due from that Bank, and the evidence I shall hold of the 
debt. 


I have the honor to be, your obedient and obliged servant, 
JAMES W. M’CULLOH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discounr anp Deposit, New York, November 21, 1817. 


Sm: Your letter of the 17th came to hand yesterday, covering a letter to the Cashier of the City 
Bank, relative to Treasury notes deposited in that bank to the credit of the Treasurer. This letter I 
immediately delivered to the Cashier, from whom I have this morning received an answer to my applica- 
tion therefor that he will transmit these Treasury notes to the Treasurer as soon as lists are prepared, 
which are in a state of forwardness. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank OF THE Unirep States, December 1, 1817. 


Sir: I very much regret the incident which has occasioned your communication of the 28th ultimo, 
the recurrence of which will be guarded against by immediate instructions to the offices of and banks 
employed by this bank to pay the drafts of the Treasurer without regard to the public funds which may 
be at the time in their possession. 

The public deposits at Richmond had been more than sufficient for the probable demand in that 

uarter until drawn for by the Cashier in order to balance the Treasurer’s account in the books of this 
bank, after the explanation which you were pleased to communicate to him on the 25th of September 
last; but you will readily perceive, sir, that a heavy draft upon an office or bank in which the ordinary 
public deposits are comparatively inadequate might subject any such office or bank to an inconvenient 
or humiliating demand before the Bank of the United States could possibly transmit funds to its aid; 
indeed, many of the banks employed by the Bank of the United States may deprecate the consequences 
and avoid the hazard by declining to act upon such conditions; I therefore solicit your favorable 
attention to these considerations, and respectfully request an intimation of the probable occurrence of 
such cases, when such intimation may be compatible with the public interest and the convenience of the 
Treasury. 


I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Baltimore, December 2, 1817. 


Sir: I inclose the weekly account of the Bank of the United States for the use of the Treasurer. 

When last week in Philadelphia I was requested by the assistant Cashier of the Bank of the United 
States to procure warrants to substantiate the charges made in a former weekly account for the items 
against the Somerset Bank, as, without them, he thought the Treasurer would not admit them in the 
return of that bank. 

I will therefore thank you to cause them to be sent to me, or to inform me that they will not be 
required at the Treasurer’s. 

I inquired of whom the notes of that bank had been received by the Bank of the United States for 
your account, and was informed that they had been received for the Treasurer’s account, and the 
assistant Cashier thought of various banks in Pennsylvania who had received them from several Col- 
lectors. He seemed to think it would be very difficult, or perhaps impossible, to trace them back to the 
respective Collectors or banks, but knew that they came into the Bank of the United States on account of 
the Treasurer’s special account. 

Having received the above information, I thought it best to communicate it at this time, as I have 
asked for a warrant for that item among the others. 


I have the honor to be your obedient and obliged servant, 
JAMES W. M’CULLOH, Cashier. 


I am offered 16,250 guilders at 39 cents, good bills well endorsed. Would they be useful to you? 
I believe that price is as low as they can be had anywhere. 


Yours as before, 
J. MC. 





Fayetrevitte, December 2, 1816. 


Sir: I have the honor to acknowledge the receipt of your letter of the 24th ultimo, on the subject of 
transferring the books, papers, &c., of the Office of the Commissioner of Loans from Raleigh to the 
Office of Discount and Deposit of the Bank of the United States established at this place, to the end that 
the duties performed by the Commissioner of Loans may devolve on, and be executed by, the President 
of the bank here, in conformity to the act of Congress of the 3d of March last, “transferring the duties 
of Commissioner of Loans to the Bank of the United States and abolishing the Office of Commissioner of 
Loans,” which law also accompanied your letter. 

In compliance, sir, to your instructions, I shall attend at Raleigh at the end of the present month to 
receive and convey to the bank here the books, papers, &c., belonging to the Loan Office of North 
Carolina, and will use my endeavors to perform the duties enjoined by the law, and such instructions as 
may be sent me. I will also avail myself of your advice by trying to obtain Mr. Haywood’s assistant 
to aid and direct me in doing the businessuntil To get in to the routine of the official forms; in the mean- 
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time relying on your further directions and indulgence, in case I may at first he a little awkward in my 
returns or abstracts for the Treasury Department. 

I beg leave to add that the Cashier of this office has not reached us yet; of course the business of 
the bank has not commenced here, though we daily look for his arrival, when we hope shortly after to get 
into operation. 

I am, sir, very respectfully, your most obedient, 
W. B. GROVE, President of the Office of Discount and Deposit, 
Bank of the United States, Fayetteville. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Fayerrevitite, December T, 181. 


Sir: Immediately after the receipt of your letter of instructions relative to the removal of the books, 
papers, &c., of the Loan Office to the United States Bank at this place, I wrote Mr. Haywood of the 
same, requesting him to have everything ready by the last day of the month, so as to detain me as short 
a time as possible in Raleigh when I went up for the papers, &c. The inclosed is a reply to my letter, in 
which he requests that I should delay applying and receiving the papers until some time in January, 
To this proposal I have this day written him that I had no authority to deviate from your directions, nor 
could I do so without your consent; I am not aware that any inconvenience would arise from his proposal 
of putting off the delivery of the books, &c., until some time in January, at the end of the regular 
quarter, but of this you are the proper judge; I therefore ask the favor of a line from you saying if Mr, 
Haywood’s wish can be complied with, and I shall govern myself accordingly. 

With sentiments of respect, I am, sir, your obedient servant, 
W. B. GROVE. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Ratetcu, December 4, 1817. 


Dear Sir: Yours of the 2d instant is before me, and although the loss of the emolument arising from 
the Loan Office may be felt by me, yet you may rest assured that no possible blame can attach to you; it is 
an event I have looked for for some time, and probably the good of the country or economy might justify 
it. The business of the office has much diminished since the late subscriptions to the Bank of the United 
States, and I hope will not trouble you much; it, however, is a new and perplexing business until you 
become acquainted with it, and I shall feel gratified in giving you every aid in my power. Owing to 
my having to prepare for a dividend, and make up my accounts for the present quarter to the United 
States, as well as a bank dividend, it will not be convenient for me to enter on a delivery of the books, 
&c., of the Loan Office as early as you mention, and I would recommend as long delay in the business as 
you can, consistent with your instructions, in order that I may have leisure to afford you some informa- 
tion in the business; and, indeed, I do not see any real necessity of your acting until towards the close 
of the next quarter, as it is a time no business is done of consequence, and what is done I will cheerfully 
do in your name, your signature only being wanted to the accounts returned at the close of the quarter. 
If, however, you shall deem it proper to be here early in January, please inform me, and I will do what I 
can towards getting ready. At all events, defer it during the month of January, as I have to see to my 
plantation affairs in Edgecombe, when the accounts which I have mentioned shall be completed, which 
will be some time in January. 


Much and respectfully yours, 
S. HAYWOOD. 


No possible injury can arise from the office remaining here for some time, as the business is done by 
printed receipts and in your name. 





Orrice or Discount anp Deposit, New York, December 9, 1814. 


Sm: Your letter of the 4th instant is received. In answer to your inquiry therein, why the monthly 
return of the state of this office has not been transmitted to you, I beg leave to state that immediately 
on the receipt of your circular of the 29th April last I addressed a letter to the Cashier of the Bank of 
the United States relative thereto, and requested the direction of the bank particularly on that point, to 
which I have received no reply. 1 therefore presumed that the Bank of the United States at Philadelphia 
regularly furnished you with the required statements, which they were enabled to do by my weekly 
returns to them. I have again written to the parent bank on this subject, and you will hereafter regu- 
larly receive the returns either from that bank or from this office. 

Be pleased to accept the preceding as my apology for not transmitting the requested statements. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Untrep States, December 9, 1817. 


Sm: Agreeably to the request of your letter of the 21st ultimo, I have now the honor to inclose to 

ou the first and second of a set of exchange on London, drawn by John Donnell, on Baring Brothers & Co., 
London, at sixty days’ sight, for £4,411 15s. 4d. sterling. 

By to-morrow evening’s mail I will forward you the third and fourth of this set, with my account for 


the same. ro . 
I have the honor to be, sir, with great respect, your most obedient servant, 


JONATHAN SMITH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srares, December 10, 1817. 
Sm: By the last mail I had the honor of forwarding you the first and second of a bill on London, for 
£4,411 15s. 4d. sterling, and now inclose you the third and fourth of that bill, with my account and voucher 


for the same. 
I have the honor to be, with great respect, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srares, December 12, 1817. 


Sir: I have the honor to inform you that the offices of the Bank of the United States at Pittsburg, 
Pennsylvania, Louisville, Kentucky, and Fayette, North Carolina, are prepared to go into operation, and 
ready to perform such services as you may please to require in their respective districts. I beg leave to 
suggest the expediency of transferring the public money from the branch of the Bank of Pennsylvania at 
Pittsburg to the office of the bank at that place, as a considerable portion of that money is a special 
deposit, consisting of notes of various country banks with whom it may be expedient to effect a settle- 
ment without delay. 

The office at Chillicothe will be put in operation as soon as it is possible to prepare the necessary 
accommodations and complete the notes for circulation, of which you will be apprised some short time in 
advance. The preparations for the office at Augusta will follow in due time. The Board, however, appears 
desirous of ascertaining the result of the proposition pending in the Legislature of Georgia before the 
office at Augusta commences its operations. 

In conformity to the suggestions contained in your letter of the 21st ultimo, and the representation 
of the Directors of the Planters and Farmers’ Bank at Huntsville inclosed therein, I have now the honor 
to propose the employment of that bank by the Bank of the United States, of which, if you approve, the 
necessary instructions will be transmitted without delay. 

I have the honor to be, with the highest respect, sir, your obedient servant, 


W. JONES, President. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





LovisvitLE Brancn Bank, December 13, 1817. 


Sir: I had the honor to receive your letter of the 28th ultimo, pursuant to which I herewith transmit 
you, inclosed, a report of the Treasurer of the United States account with this Banch Bank up to this 
date, inclusive. ,' 

I should, as heretofore, have reported to your Department monthly, but your circular of the 27th of 
June last directs the report to close with the last day of each quarter. 

I am, very respectfully, sir, your most obedient servant, 
JOHN BUSTARD, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orricr or THE Bank or THE Unirep Srates, Richmond, December 13, 1817. 


Sm: I have the honor to transmit, inclosed, three transfer certificates of funded debt, viz: No. 4, of 6 
per cent., $2,317 42; No. 5, of deferred 6 per cent., $71 85; No. 6, of 3 per cent., $8,673 47; which were 
purchased by me some time since, as agent for the Sinking Fund. It seems scarcely worth troubling you 
with so small an amount, but I am obliged by having no prospect of shortly augmenting it. 

I have the honor to be, most respectfully, sir, your most obedient servant, 


J. B. DANDRIDGE, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Bank or tHE Unrtep Srates, December 14, 1817, 


Sm: My colleague, Mr. Williams, informs me that, in a recent interview, you were pleased to inquire 
of him whether the Board of Directors of the Bank of the United States had come to any decision upon 
the question of the stamp duty, and urged the expediency of an immediate compliance with the requigi. 
tions of the stamp act, from which I must conclude that, in communicating the acquiescence of the Board 
in the application of that duty to the Bank of the United States, I have been deficient in point of form, or 
that your acceptance of the composition offered by the bank has been overlooked. I therefore take the 
liberty of inclosing a copy of the letter I had the honor of addressing to you on that subject, and of the 
instrument of agreement which you were pleased to transmit in return. 

The Cashier has been, and is, ready to pay the composition whenever the officer shall please to require 
it, and in expectation of receiving the blank form for that purpose, which the Collector has been in the 
habit of furnishing to the banks in this city. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, December 17, 1817. 


Sm: I have had the honor to receive your letter of the 11th instant, in regard to the selection of a 
bank in the State of Delaware to transact the public business. This selection, as will appear by the 
inclosed copy of a letter written on the 14th of March last by the Cashier of the Bank of the United 
States to James Couper, jr., Cashier of the Branch of the Farmers’ Bank of Delaware, at New Castle, was 
then made, and intended to have been presented for your acceptance, but from the extreme pressure of 
business has been overlooked, and is now respectfully submitted for your consideration and decision. 
The sirname of the President thereof is Johns, but I will to-morrow ascertain and communicate his 
Christian name also. 

With the highest respect, I have the honor to be, sir, your obedient servant, 
W. JONES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposrr, New York, December 24, 1817. 
Sir: I have the honor to inclose a statement of the funds of this office, agreeably to your direction, 
and to say that hereafter you will be regularly furnished monthly (or oftener, if required) with the like 


statements. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Brancu Bank or THE Unirep States, Cincinnati, January 2, 1818. 


Sir: I forward, inclosed, the monthly statement of the funds of this office and the weekly Treasury 
account. 

In the monthly statement I have separated the deposits of John McHenry (public agent) and of 
William Burke, Postmaster; but whether the amount is public money or not we cannot determine, as the 
accounts are opened with them as private individuals. 

I have the honor to be, very respectfully, sir, your obedient servant, 
T. H. WORTH, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unirep States, January 9, 1818. 


Sir: In a late report of the Secretary of the Treasury to Congress, detailing the reasons why he had 
not transferred certain balances of public money from the State banks to this bank, he states that he had 
directed the amount in the Bank of Pennsylvania that remained unexpended of the sum deposited for the 
redemption of Treasury notes to be transferred to the Bank of the United States on the Ist day of 
October last. 

The transfer to which he alludes not having been made to this bank, I have thought it my duty to 
call your attention to the subject. 

I am, with great respect, sir, your obedient servant, 


Tuomas T. Tucker, Esq., Treasurer of the United States. 


JONA. SMITH, Cashier. 
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Orrice or Discount anp Deposit, Bank or tae Unrrep States, Chillicothe, January 9, 1818. 
Sir: Agreeably to an order of the Board, I have to request information of the names, &c., of the 
Collectors and Receivers of the Revenue in this State directed to make deposits in this office. 
I have the honor to be, most respectfully, sir, your obedient, humble servant, 
ABR. G. CLAYPOOLE, Cashier. 
Hon. Wu. H. Crawrorp. 





Orrice oF THE Bank or THE Unitep States, Richmond, January 19, 1818. 


Sir: In consequence of your letter of the 31st ultimo, which I had the honor to receive in due course, 
[ should have sooner troubled you with this but for the difficulty of procuring receipts from some of the 
few persons from whom I had purchased stock. 

I now inclose those receipts, together with my account, accompanied by two transfer certificates of 
funded debt lately picked up and included in the account: No. 7, old 6 per cent., $1,258 66; No. 8, deferred, 


629 33. 
‘ I have the honor to be, most respectfully, sir, your obedient servant, 


J. B. DANDRIDGE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, January 20, 1818. 


Sir: The Cashier of this bank called on the Cashier of the Bank of Pennsylvania this morning with 
your letter of the 16th instant, and the receipts prepared in conformity thereto, in order to receive the sam 
which you had directed him to deposit in the Bank of the United States to the credit of the Treasurer. 
Mr. Chauncey objected to the form in which the payment was directed to be made, and declined acting 
upon your order, saying that the money had been placed to the credit of the Treasurer by your order; 
that his draft would be necessary to authorize the payment, and that he had written you to this effect. 

I have the honor to be, with great respect, sir, your obedient servant, 
WM. JONES, President. 


Hon. Wat. H. Crawrorn, Secretary of the Treasury. 





Bank oF THE Unrrep States, January 21, 1818. 


Sm: Agreeably to the request of your letter of the 16th instant, I have now the honor to inclose you 
the firsts and seconds of each set of the following bills, payable in London. By to-morrow’s mail I will 
forward you the thirds and fourths of these bills, with my account for the same, viz: 

John V. Wilcox on W. & A. Maxwell, Liverpool, payable in London, favor of Thomas Neilson £ s. d 

Bn, CE I GR le 6. 9:60.50 006080 snes ccnenckiness 50enesneces mcncttenennn 1,200 00 00 
Gideon Johnson on John Gilliat, London, favor of James R. Fanar & Co., at sixty days’ sight.. 1,000 00 00 
Bank of the United States on Baring Brothers & Co., London, favor of Jonathan Smith, at 
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I have the honor to be, sir, with great respect, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srates, January 22, 1818. 
Sir: By the last mail I had the honor of forwarding you the firsts and seconds of three sets of 
exchange on England. You will now please receive inclosed the remainder of those bills, with my account 


and vouchers for the same. 
I have the honor to be, with great respect, sir, your obedient servant, 
JON. SMITH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep Srates, January 23, 1818. 


Sir: I have the honor to acknowledge the receipt of your letter of the 20th instant; and having also 
just received advice from the Cashier of the office of this bank at Chillicothe that’although not fully pre- 
pared to commence the general operations of the office, for want of the notes which we are now preparing 
at this bank, yet they were sufficiently so for all the purposes of the public business, which fact I take 
leave to announce for your information. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discounr anp Deposit, New York, February 12, 1818. 


Sm: On the 11th of November last I had the honor to request your directions whether I should pro- 
ceed in making purchases of the funded debt of the United States for account of the Commissioners of the 
Sinking Fund, and was favored with your reply, directing me to continue my purchases; which letter, ] 
regret to say, I have mislaid, and cannot, with the most diligent search, now find. The price of stocks 
having fallen, I have been enabled to buy a few parcels of old six per cent. deferred and Louisiana to the 
amount of about $10,000. More may be expected to be offered. Not recollecting precisely your last 
mentioned instructions, I am compelled again to ask your directions relative to the kinds of stock ang 
amount which I have your permission to purchase. 

I am, most respectfully, yours, 
LYNDE CATLIN, Cashier, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHe Unrrep States, February 24, 1818, 


Sir: Ihave the honor to submit the inclosed extracts of letters from the Cashier of the Office of 
Discount and Deposit at Boston, which may serve to convey some idea of the means employed to extract 
the specie from this institution, not only by individuals for the purpose of foreign trade, to which we must 
expect largely to contribute, but by certain eastern banks, whose discounting business, being entirely 
subordinate to their traffic in specie, enables them to collect the notes,of and drafts on this institution, 
and draw the dollars, the sale of which, from 3} to 4 per cent. premium, repeated in quick succession, is 
far more safe and lucrative than the tardy accumulation by discounts, at the rate of six per cent. per 
annum, upon precarious personal security. When the dollars are exhausted, gold is drawn and sent into 
Canada, there exchanged for dollars, which pass through the same process, and thus the country is drained 
of both gold and dollars. 

The precious metals will follow the current of commercial demand to its highest elevation; but when 
the impulse of bank capital is superadded, the circulating coin will be condensed, and its exportation 
accelerated to a degree which individual means could never effect. The evil is undoubtedly great, but 
whether it is practicable to correct it your better judgment will determine. If the banks who sell their 
specie, instead of circulating it, were to import what they sell, the effect would be advantageous; for, to 
that extent, it would supply the commercial demand, and so much less would be drawn from circulation; 
but the reverse is the fact; they do not import; their traffic is in the circulating coin, and their capitals 
being always at command, they control the circulation of other institutions whose capitals are actively 
employed in the business of discounting, and extort from them their coin, the sale of which furnishes new 
means for repeating the operation. 

With reference to the subject of the inclosed extracts, permit me, sir, to inquire whether the instrue- 
tions to the Receivers and Disbursers of public money, in the districts where the Bank of the United 
States and its offices are respectively established, to keep their deposits and accounts exclusively therein, 
have been issued or suspended, and respectfully to suggest the importance of that regulation, if carried 
into effect in the manner you were pleased to intimate. 

I have the honor to be, with the highest respect, your obedient servant, 
W. JONES, President. 

Hon. Wa. Hl. Crawrorp, Secretary of the Treasury. 


Extract of a letter from the Cashier of the Office of the Bank of the United States at Boston, dated 


January 24, 1818, 


“T have this day paid out $78,000 in specie, $45,000 of which is destined for Montreal, in payment for 
Spanish dollars; $33,000 was an indirect Cemand for the draft of the Treasurer, in favor of John Chaffee, 
an agent for Government, and by him endorsed to Edmund Dwight. From the measures taken to 
disguise this last operation, I am inclined to think it an unfair one. Mr. Dwight, who I understand has 
some agency in the Geneva Bank, applied to the Cashier of a neighboring bank for his check on the office 
in exchange for the draft, which was refused. He then had recourse to a broker, who deposited the draft 
with us, and drew the specie the next day by his check for the same amount. From these circumstances, 
and some remarks which I am informed were made by Mr. Dwight, I concluded that this draft has been 
wantonly used as a weapon of annoyance to us, or to furnish bottom for the circulation of the bills of the 
Geneva Bank in this neighborhood.” 





Extract of a letter from the Cashier of the Office of Discount and Deposit at Boston, dated 


Feprvary 21, 1818. 


“A draft of the Treasurer, in favor of Winslow Lewis, contractor, &c., for $50,000, was deposited in 
the Manufacturers and Mechanics’ Bank on the 18th instant, and has been principally drawn for by that 
bank, thus operating as a specie demand upon us. Would not the Secretary, if requested, direct the 
public agents in this quarter to made their deposits at the office.” 
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Bank or tHe Unrrep Srares, February 25, 1818. 


Sim: The very unequal contribution to the demand for specie which circumstances have imposed upon 
this bank has induced the Directors togrovide for the importation of coin and bullion upon an extensive 
scale from various quarters; the measures for which are now in operation, and will be speedily consum- 
mated. These arrangements require a very large fund to be placed in London without delay, and the 
ordinary sources of exchange are too limited and precarious to be relied upon with that certainty and 
promptitude which transactions of this nature indispensably require. 

As a collateral aid (and the only one which the bank can employ) the Board has contemplated the 
negotiation of a temporary loan in London, to be secured by a pledge of two or three millions of the five 

r cent. stock belonging to the bank, provided you perceive no public inconvenience in the transaction. 

The stock, whether there or here, will be at all times liable to redemption by the Government; and 
should that event take place while the pledge exists, the bank will take measures to redeem the pledge 
and surrender the stock; in the meantime the interest would of course cease. 

With this view of the subject, I am instructed to ascertain your sentiments, and to solicit the favor 
of your answer as soon as may be convenient, as the British packet will sail from New York for England 
on Wednesday next. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wu. TH. Crawrorn, Secretary of the Treasury. 





LovisvittE Brancn Bank, February 28, 1818. 


Sir: I received your letter of the 4th instant, and submitted it to the Board of Directors of this branch 
pank; they instructed me to inform you they could not accede to your proposition. 
I am, very respectfully, sir, your most obedient servant, 
JOHN BUSTARD, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unirep Srates, March T, 1818. 


Sm: I have had the honor to receive your letter of the 2d instant, with a copy of the regulations 
proposed by the Treasury Department and approved by the President, directing the public money of the 
United States to be deposited and kept exclusively in the Bank of the United States, its offices, or State 
banks employed as offices, until the same shall be applied to the public service, provided there be any such 
bank or office where the disbursement is made; and also the manner in which said banks or offices shall 
make returns, in order to check the expenditure thereof by the disbursing officers of the Government, for the 
execution of which, on the part of this bank, instructions will be immediately given to the offices and 
State banks employed as offices. 

I have the honor to be, with the highest respect, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, March 9, 1818. 


Sm: In representing to you the injurious effects of the wholesale traffic carried on by many banks 
to the eastward of this city, (here and to the southward of this it is rarely, if at all, practiced,) directly 
or indirectly, to extract the specie"from other banks, particularly from the Bank of the United States, and 
generally to monopolize the circulating coin, in order to procure and sell at a premium that. specie which 
may be demanded for exportation, I did not mean to suggest the idea of prohibiting the exportation of 
specie. The policy of that measure, in a period of profound peace, is, in my view, very questionable, and, 
in the case submitted for your consideration, I am persuaded it would prove ineffectual. 

The ideas which occurred to my mind on the subject were, that Congress had by law established the 
regular current values of the coinage of the United States and of certain specified foreign coins. The 
latter are, if I may use the expression, naturalized, and appear to possess the legal character and effect of 
the former in all repects. 

Whether these regulations divest the coins thus legitimated of the character of bullion, to which the 
privilege of dealing is restricted by the charters of the banks generally, and whether it may be practicable 
to prohibit the dealing in any such coin, unless at the relative rates established by the act of Congress, 
are questions which I do not feel myself competent to decide. 

The intrinsic value of an ounce of United States gold coin and of those of Great Britain and Portugal 
being the same, and the current values of those of France and Spain and the United States being in the 
ratio of their respective degrees of fineness, the exportation of the coinage of the United States follows 
as a matter of course whenever the price of gold of the American standard is at its intrinsic or par value 
in London, (eighty shillings per ounce,) and the premium of exchange on 60-day bills is equal to the 
premium of insurance and expense of placing the gold in London, which will not ordinarily exceed 2} per 
cent. In fact, even now, when good private bills on London are at par, the gold coinage of the United 
States is exported to France; and this may be accounted for when the risk of non-payment of a bill and 
the loss of sixty days’ interest are taken into the account. Hence, from the ordinary price of gold bullion 
in the European market, and the usual course of exchange between the United States and London, it may 
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be inferred that an almost constant temptation exists to export our gold coinage, and I believe the fact 
corresponds with the inference. While the standard fineness and current value of the silver coinage of 
the United States, and of the foreign coins made current in the United States, remain unaltered, and the 
exportation of specie continues unrestricted, I am unable to discover any inconvenience that would regy}t 
from enhancing the value of the gold coin of the United States in order to retain it in circulation, It 
would, as I conceive, furnish a strong inducement to import gold, in order to derive the benefit of the 
coinage, of which a very large amount may be executed at the Mint in a very short time. The bankg 
themselves would be tempted to import gold for that purpose, provided the enhanced value of the cojp 
would pay the expense of importing the bullion, because it would furnish them with the means of protecting 
their vaults against the sudden and excessive drains of specie for exportation. 

The Director of the Mint has, I believe, recommended the measure in his answer to the Committee of 
Ways and Means, and I respectfully submit for your consideration the suggestions contained in this letter 
and the facts and observations addressed to the Director of the Mint in a letter, of which the incloged is 


@ copy. 





I have the honor to be, with the highest respect, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


The latest quotations of the prices of bullion at London place standard gold at 80s. 6d. per ounce; 
Spanish dollars at New York and Boston, 4 to 4} per cent. 





Bank or THE Unirep States, December 25, 1811. 


Dear Sir: In compliance with your request, I now proceed to communicate such information in relation 
to the questions submitted to you by the Chairman of the Committee of Ways and Means as I possess, 
and to remark upon such parts thereof as appear to be involved in the operation of the banking institutions 
of the United States. 

I presume it is not in the contemplation of the committee to procure gold for the Mint within the 
United States, as the obvious effect would be to increase the difficulties which already exist in sustaining 
specie payments. 

There is good reason to believe that a very large amount of gold may be procured in the two principal 
markets in Europe—Lisbon and London, The bank has no precise information of the state of the Lisbon 
market; but as the price in Lisbon is governed by that in London, from which it probably seldom varies 
more than the expense of transportation, this charge may be considered as constituting the difference 
between the markets in favor of the purchaser at Lisbon. 

The latest quotations at London place the price of gold of twenty-two carrats fine at £4 the ounce, 
which, at the par of exchange, is $17.777776. : 

Current value of the same in coin of the United States, $17.7T7779. 

But it will cost at this time three per cent. to place the money in London, and three per cent. more 
cover the charges, freight, and insurance on the gold to the United States; thus the gold delivered in the 
United States would cost six per cent. more than its current value. Spanish gold may be procured also 
in considerable quantities in the European markets, but perhaps with more facility and upon better terms 
in the West Indies, particularly in the Havana and at Jamaica, but to effect this in the best manner requires 
a circuitous and judicious commercial operation; moreover, Spanish gold, particularly doubloons, possess 
a commercial value greatly above their intrinsic value, and in the United States are at this moment much 
sought after, at more than $16 each, while their relative value to standard gold is but $14 67, estimating 
the doubloon at the average, 17 dwt. 8 gr. 

It is believed that the relative price of gold and silver bullion has not for many years of peace 
materially varied in the United States from their relative standard value, with the exception of Spanish 
dollars, which, during the season of Asiatic adventures, have sold at a premium of from one-half to three 
per cent., and during this period the banks endeavor to procure and issue gold in order to protect their 
Spanish dollars. 

Gold, however, is frequently exported to pay for sterling bills in Canada and as a remittance to 
Europe, for which purpose it may at this moment (when 60-day bills on London are at three per cent. 
premium) be employed as a cash remittance to more advantage than bills on time; and thus it is that the 
low value of our gold coinage, and a course of exchange above three per cent., furnishes frequent temp- 
tations to exportations. It appears to me that if the value of the gold coinage of the United States was 
increased by all the expense of importing the bullion, the public would be greatly benefitted by the 
operation. 

. Should the Government determine to procure gold from foreign sources, it would be advisable to 
avoid giving publicity to the measure, as the certain consequences would be a rise in the price in antici- 
pation of the demand. 

The object of the Government would probably be better obtained by vesting the authority in the 
Secretary of the Treasury, under whose directions competent and confidential agents might be employed 
without exciting the market, and thus preventing the importations which might otherwise take place on 
private account. 


Rosert Patterson, Esq., Director of the United States Mint. 
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Orrice or Discount ann Deposrr, New York, March 18, 1818. 


Sir: I have the honor to inclose sundry transfer certificates of funded debt purchased for the 
Commissioners of the Sinking Fund, viz: $39,000 of Louisiana six per cent.; $61,514 80 of deferred six 


er cent.; $3,720 64 of old six per cent.; and also my account and vouchers for the same. 
P I am, most respectfully, yours, &c., 
LYNDE CATLIN. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Baltimore, March 14, 1818. 


Sir: I inclose sundry certificates of funded debt purchased by me for the Commissioners of the 
Sinking Fund, with an account supported by vouchers; the amount to their debit is $11,338 62, for 
which sum please direct a remittance to be made to me, and oblige 

Your obedient, humble servant, 
JAMES W. MCULLOH, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, New Orleans, March 19, 1818. 


Sir: Your letter of February 20 is to hand. 1 was last summer on to the north, and did not resume 
the duties of my station here until the middle of November, when I found the practice of sending duplicate 
statements to the Treasury Department discontinued; and as several new regulations had taken place, I 
supposed this amongst the number. 

At the end of this week a statement of the account with the Bank of the United States, for the use 
of the Treasurer, from the period you mention, say October 31, shall be forwarded, and in future the 
regulation pointed out in your circular regularly attended to, as regards both the weekly and monthly 
returns. 

Agreeably to your letter of the 20th of December, all the Treasury notes have been forwarded to the 
Treasurer; I hope soon to hear of their safe arrival. 

I have the honor to be, very respectfully, your most obedient servant, 
JOSEPH SAUL, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank oF THE Unitep States, March 27, 1818. 


Sir: I have had the honor to receive your letter of the 24th, and agreeably to your request the 
Treasury moneys deposited in the office at Savannah will, as heretofore, be exclusively reserved for the 
public service in that quarter. 

Permit me, sir, to inquire whether it will suit your convenience to draw on Savannah, as the 
operation would be much more favorable to the Bank of the United States than drawing on the Bank of 
Augusta. I take the liberty of making this suggestion, well knowing your desire to render the moneyed 
operations of the Treasury as convenient to the bank as the public service will admit; should this course 
be inadmissible, the fund you desire shall be placed at Augusta without delay. 

The Board of Directors have delayed the operations of the office at Augusta, as well on account of 
the tax which the State of Georgia has imposed, (which will be contested by all lawful means,) as the 
necessity for concentrating our specie resources to meet the extraordinary demands which foreign trade 
and new State bank speculations have excited. 

Contrary to every rational expectation, the liberal diffusion of the capital of the Bank of the United 
States, which it was alleged would not only supersede the necessity and desire for new banks, but induce 
many of the old ones to withdraw, has been followed by arbitrary and unconstitutional amercements, and 
the creation of vast numbers of banks in various sections of the Union, the inevitable consequences of 
which will be the continued derangement of the currency, and the counteraction of the efforts and sacri- 
fices which the Bank of the United States has made to renovate it. 

From the peculiar nature of the circulation, diffused capital, and detached operations of the Bank of 
the United States, contrasted with the local and integral character of its competitors, many of them 

powerful in resources under their immediate control, the Directors of the former have derived, from expe- 
rience, the expediency of circumspection and of a more guarded policy in the distribution of the means 
which it is their duty to employ so as to combine the public good with the interest of the corporation, 
and a sacred regard to the inviolability of its engagements. 
I have the honor to be, with the highest respect, sir, your obedient servant, 
, W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or tHE Bank or tue Unitep States, Norfolk, April 2, 1818. 


Sir: I have the honor to transmit herewith a statement of the affairs of this office as they stood at 
the end of the past week, and of the Treasurer’s account to a period two days later, the end otf the past 
month. The former of these papers is the first of the kind that has gone direct to you from this office 
since its first establishment, owing to an impression that the Bank of the United States, in rendering to 
you a view of its affairs generally, would include that of its branches, and it was not until very recently 
that the contrary was understood here. In future these returns will be duly made to you; and to supply 
in some measure the defects of the past, and to afford you a partial view of the progressive changes in 
our affairs, there will be added to the number of the present inclosures copies of our two semi-annual 
statements, together with a weekly statement made out in one of the intermediate months. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
LUKE WHEELER, Cashier, 

Hon. Wma. H. Crawrorn, Secretary of the Treasury. 





Orrice oF THE Bank or THE Untrep States, Charleston, April 2, 1818, 


Sir: Inclosed are account current of this office with the Department to the 31st ultimo, and monthly 
report of its situation on that day. This latter document has been prepared conformably, as I hope, with 
the wishes of the Treasury, as lately communicated in a circular from the Cashier of the Bank of the 
United States, dated 12th ultimo. Should any alterations be requisite, any suggestion to that effect will 
be carefully attended to. 

I am, sir, most respectfully, your obedient servant, 


PETER BACOT, Cashier. 
Hlon. Wa. H. Crawrorn. 


Orrice or Discount anp Deposrr, New York, April 4, 1818. 


Sir: I had the honor on the 13th ultimo to inclose to you sundry transfer certificates of stock 
purchased for account of the Commissioners of the Sinking Fund, which I presume have been received. 

The State of New York holds $840,000 of the three per cent. stock of the United States. A law is 
now before the Legislature, which will undoubtedly pass, directing the Comptroller of the State to sell 
the same. Should the Commissioners of the Sinking Fund be vested with a discretion to purchase, at the 
market price, this kind of stock, the Comptroller has intimated his wish to make to them first offer thereof. 
I take the liberty to mention this that you may be apprised of the intention of the State to sell, and that 
the Commissioners may avail themselves of the opportunity of purchasing, if it should be within limits 
and views. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


N. B. Since the 13th ultimo, when my account was rendered, I have purchased stock to the amount 
of $40,261 80, principally Louisiana six per cent. 


Bank or THE Unirep States, April 9, 1818. 


Sir: I have had the honor to receive your letter of the 6th instant, and hasten to submit the informa- 
tion therein required. 

The statement herewith inclosed contains all the information required by the resolution of the Senate 
of the 4th instant, and also exhibits the actual amount of the balance of funded debt subscribed by 
individuals, companies, and corporations, to the capital of the bank, and now remaining in its possession, 
redeemable at the will of the Government. 

The statement of the 23d ultimo, to which you refer, exhibits the sum of $421,668 58*, which is the 
actual value of the balance above mentioned, reduced according to the rates at which the several species 
of stock were subscribed. The item in the same statement designated “bills discounted on personal 
security and pledged funded debt” is stock belonging to and standing in the names of the borrowers, and 
held by the bank as collateral security for the payment of their respective obligations. 

The amount stated to be pledged in Europe is two millions six per cent. stock, originally pledged 
and ordered to be sold in London. The sale had not been finally closed at the last dates received, but 
was progressing as fast as the partial demand for our stocks would admit. The last price quoted is 1044, 
including dividend. This item in the statements of the bank rendered to the Treasury remains unaltered, 
waiting for the final account of sales and the orders to transfer the balance of the stock to the European 
purchasers. 

The $54,264 26, included in that item, is not, in fact, funded debt, but the premium paid by the bank 
on the two millions purchased under the compromise with the Commissioners of the Sinking Fund, and 


* The actual value of the stock described in the last item of the inclosed statement, at the rate at which it was subscribed, 
is $436,156 54; the difference between this sum and that in the statement of the 23d ultimo is $14,487 96, is not yet 
regularly accounted for by the Commissioners, but the whole is included in the statement now rendered. 
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charged in that item until the final account of the sale of the two millions in London shall be received, 
from which it is hoped the bank may be reimbursed. 
I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Depostr, Milledgeville, April 11, 1818. 


Sm: Your letter of the 31st ultimo has been this day received. Those concerned in the direction of 
this office are disposed to afford to the General Government every aid in their power towards facilitating 
the moneyd arrangements necessary for the prosecution of the present war with the Indians. An exchange, 
therefore, for Government drafts on the United States Bank, payable at its branch in Savannah or 
Charleston, shall always be made, if our situation at the time of presenting them will possibly admit of 
it. It is but right, however, to apprise you that the commercial connexion between this place and 
Savannah is not such as to warrant an expectation that an amount can be checked off sufficient to render 
such service in enabling us to further your wishes; and from the very limited capital assigned us, we 
may not always be able to exchange to the extent that may be required. Nevertheless, an entire 
disappointment need at no time occur, if, when drafts for a very considerable sum are presented, the officer 
under whose control they are will consent to have their amount placed at his credit, and only draw for it 
as his absolute necessities may demand. In this way we have recently accommodated Major Mason in 
the exchange of a large sum; and I presume the inconvenience to him has been trivial, compared to that 
of sending to the places at which his drafts were payable. 

I shall write to the President of our principal bank with the view and in the hope of obtaining such 
an arrangement as will enable us to exchange at any time and to any extent that may be requisite. 

I have the honor to be, very respectfully, your most obedient servant, 


GEO. R. CLAYTON, President. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Unitep Srares, April 18, 1818. 
Sir: I have the honor to inclose, for your information, copies of the proceedings of the Board of 
Directors of this bank, in relation to the office which by a former resolution the Board had determined to 


establish at Nashville, in the State of Tennessee. 
I have the honor to be, with great respect, sir, your obedient servant, 


W. JONES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, April 14, 1818. 


Gent LeMEN: I had the honor to receive and submit to the Board of Directors of the Bank of the United 
States your letter of the 31st January, and the copy of the proceedings of the meeting to which you refer; 
but as the Directors had assigned this day for the appointment of the Directors and Cashier of the office 
which they had determined to establish at Nashville, your communication was referred to the same time, 
in the hope that intervening events might enable them to gratify your wishes and their own without 
injury to the institution whose interests it is their duty to protect. The sentiments which you are 
pleased to represent as generally pervading the citizens of your State are highly gratifying to the 
Directors, and increase their regret for the necessity which impels them to postpone a measure which all 
seem to desire, while a just regard for the interests of the bank and the responsibility of the Directors 
forbids its adoption under existing circumstances. 

The Directors see in the act of Tennessee the inevitable forfeiture of a heavy penalty in the first 
instance, and perhaps a repetition thereof before the adjudication of a superior tribunal can take effect. 
This is a degree of responsibility which the necessity of the case does not appear to require or to justify; 
and they have accordingly adopted the preamble and resolution, of which I have the honor to inclose a 
copy, trusting to the justice and liberality of the good people of your State to appreciate the motive which 
has influenced their decision. 


I have the honor to be, with great respect, gentlemen, your obedient servant, 
W. JONES, President. 


Felix Grundy, Esq., 0. B. Hayes, Esq., Andrew Hynes, Esq., John P. Erwin, Esq., G. W. Gibbs, Esq., 
Alfred Balch, Esq., 8. Whitesides, Esq., Nashville, Tennessee. 


Bank or THE Unirep States, April 14, 1818. 


At a meeting of the President and Directors held this day the following preamble and resolution were 
adopted, viz: 

Whereas the Legislature of the State of Tennessee, influenced by views of local policy with which it 
was supposed the establishment of an office of this bank in that State would be incompatible, having, in 
derogation of the lawful authority of the United States and the rights and privileges thence derived of 
the President, Directors, and Company of the Bank of the United States, passed an act prohibiting the 
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establishment of any such office under the annual penalty or amercement of fifty thousand dollars: and 
whereas the Directors of the Bank of the United States, in establishing offices of the said bank jp the 
interior of the country, were influenced more by considerations of public duty than immediate pecunig 
advantage, and by an earnest desire to renovate the currency of the country, facilitate the financial opera- 
tions of Government, and afford to commercial intercourse those facilities in exchange without which the 
agricultural and commercial interests of the western country in particular must ever be subjected to 
great loss and inconvenience; and whereas experience has demonstrated that the capital of the Bank of 
the United States can be employed to reasonable advantage in sections of the Union where the public 
authorities are friendly, or less inimical to the establishment of offices of the Bank of the United States 
than those of the State of Tennessee appear to be; and as other States in which offices are already estab. 
lished have, by acts of the same injurious character, afforded more convenient opportunities to bring the 
constitutional question before the proper tribunal, it is neither expedient nor desirable to multiply 
occasions of litigation and expense; and moreover, as the inducements to establish an office within the 
State of Tennessee have been greatly impaired by an act of the said State providing for the establishment 
of ten new banks: Therefore— 

Resolved, That the establishment of an office of the Bank of the United States within the State of 
Tennessee be postponed until the constitutional question on the right assumed by certain States to tax 
the offices of the Bank of the United States shall be judicially and finally decided, unless, in the interim 
the penal act of Tennessee shall be repealed, in which case an office of the Bank of the United States shall 
be forthwith established at Nashville, in the said State. 

Extract from the minutes, 





JONA. SMITH, Cashier. 





Orrice or Discount anp Deposit, Providence, April 20, 1818. 


Sir: In obedience to directions from the Bank of the United States, I herewith transmit monthly state. 
ments of the funds of this office from the commencement of its operations, and shall continue to forward 
similar statements on the first Thursday of each month. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
N. WATERMAN, Jr., Cashier. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Portsmouth, April 23, 1818, 


Sir: In compliance to instructions recently received from the Bank of the United States, I herewith 
inclose the monthly statements of this office, commencing the first day of December last. 
I have the honor, sir, to be, very respectfully, your most obedient servant, 
EBEN. WENTWORTH, Cashier. 


Hon. Wm. H. Crawrorp. 





Bank or tHE Unitep States, April 25, 1818. 


Sm: Your report of the 15th instant to the Senate, in relation to the funded dett paid by the 
subscribers to the capital of the bank, &c., having fallen into my hands, and observing by the note of 
the Register of the Treasury a difference of $43,767 13 less six per cent. stock charged by the bank, than 
the statement of the Register exhibits as redeemed from the bank, I immediately directed an investigation, 
in order to detect the error, which I now beg leave to correct, by substituting for the statement rendered 
in mine of the 9th instant that which I have now the honor to inclose, exhibiting the whole amount of six 
per cent. stock paid by the subscribers to the bank. ..... 2.6... cece eee eee eee eens $11,787,854 57 
From which deduct the amount now held by the bank..................02 cece ee eeee 316,589 33 


11,471,265 24 











Which exactly accords with the amount of six per cent. transferred to the Commissioners of the Sinking 
Fund, and transmitted to the Treasury, viz: 


Gn he Oth Ammast, IBIT. «oo cncccscvcccccccccesccccceece siébcndiawecdmberiiekamen $9,471,265 24 
Se ee ESOS occ ccccccccceseccisconcsevevscceeecnnssecnesseseesen 2,000,000 00 


11,471,265 24 








For the redeemable value of the several species of funded debt included in the statement 





rendered in my letter of the 4th August last.............. cee eeceee ence eee eees 11,043,776 13 
You were pleased to issue your warrant, No. 718, on the 9th August, on account of the 

BE Sa chet nnekiceneeetdsenncessneswoneeesesiaweses ek00006d66 00 be SORR 11,000,000 00 
And on the 4th November, No. 1217, for the balance. ............. cc ceeececeeceeeeee 43,776 13 





11,043,776 13 








The amount of the warrant for the balance was overlooked by the clerk who was charged with 
preparing the statement, in the haste to accomplish it in time to enable you to report to the Senate. A 
strict examination has now been made in the books of the Loan Office, and those of the bank, and also of 
the certificates of stock on hand, all which agree with the statement now rendered, but the result still 
differs nine dollars from the printed statement of the Register annexed to your report, which cannot be 
accounted for here. The correction of the error, you will perceive, increased the amount of six per cent. 
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stock received for the second installment of the capital of the bank, but it does not affect the amount 
actually redeemed by the Government, nor the balance of the funded debt now held by the bank. 

Since the Jast statement was rendered, the three per cent. stock received on account of the second 
installment of the capital, has been increased $144 45, by a certificate of that amount received from the 
Commissioners. 

I beg leave to suggest the expediency of redeeming the whole amount of funded debt now held by the 
bank, agreeably to the inclosed statement, which will close that account in the books of the bank. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Statement of the funded debt of the United States received on account of the respective installments to the capital 
of the Bank of the United States, and the disposition thereof. 


























Six per cents. _ Three per cents.| Seven per Old six per | Deferred six 
cents. cents. per cents. 
—_— _ 
Received onaccount of the first installment......sseeeseceeeeeeecececees $6,173,878 46 | $1,092,109 19 | $65,221 52 | $38,217 36 $23,006 54 
Received on account of the second installMent.......+eeseeeeeceeeeesees 5,171,725 77 1, 136, 869 59 232,925 62 335, 707 06 135,649 05 
Received on account of the third installMent.......eseesceseeecceececess 442,250 34 165,107 45 35,167 46 340, 622 29 42,427 81 
11,787,854 57 2, 394,086 23 333, 314 60 714,546 71 201,083 40 
} 
Of the above there has been redeemed by the United States............. 9,471,265 24 | 2,253,221 45 322,984 60 374,196 35 158, 764 31 
Bold in LOndon® ...ccccccccccccccccccccccccccccccccececceccccscocesces Di GER GEO OD [eccccccecccccscclscesccescccescfosccescecoceccleesosceenccese 
Remaining in possession of the Bank of the United States, redeemable at | 
the will of the Government of the United States.......+ssseceeeseeees 316,589 33 | 140,864 78 530 00 340,350 36 42,319 09 
| 
11, 787, 854 57 2,394,086 23 333,314 60 714,546 71 201,083 40 

















Note.—This statement is substituted for that which was rendered on the 9th instant, in which an error has been detected and explained in a letter 
of this date to the Secretary of the Treasury. 


* See explanatory note at the foot of the statement rendered on the 9th instant. 
WILLIAM JONES, President. 


Bank oF THE United States, 4pril 25, 1818. 





Orrice oF THE Bank oF THE Unrtep Srates, Cincinnati, April 25, 1818. 


Sir: I inclose the weekly Treasury account, and a statement of the funds of this office; by the next 
mail I will forward, agreeably to instructions from the Bank of the United States, monthly statements 
of our accounts from the commencement of our operations, and similar monthly statements will be 
regularly forwarded in future. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
G. A. WORTH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, April 29, 1818. 
Sir: In pursuance of instructions in your favor of the 18th, I have purchased for public use, and 
now inclose, bills on England to the amount of £6,300 6s. 2d. sterling, together with my account and 


vouchers for the same. 
You will receive herein the firsts and seconds. The other bills of the sets will be forwarded by a 
preceding mail. 
I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anv Deposit, Baltimore, April 30, 1818. 


Sir: In compliance with your letter of the 28th, I have closed my purchases of funded debt, and 
herewith send you my account, accompanied by certificates and vouchers, amounting to your debit 
$16,169 63, for which be pleased to remit me when convenient. 

I have the honor to be, most respectfully, your obedient servant, 
J. W. MCULLOH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF THE Unitep States, April 30, 1818. 


Sir: I have the honor to acknowledge the receipt of your letter of the 23d instant, inclosing a copy 
of a letter from the President of the Belmont Bank of St. Clairsville. y 

The draft to which he refers was received at this bank in a letter from the Treasurer of the United 
States, dated 18th ultimo, numbered 9086, on James Caldwell, in favor of the Cashier of this bank, payable 
at sight, for $30,000, and was transmitted for collection to the Cashier of this office at Pittsburg, on the 
24th following, as you will perceive, without delay. 

The conditions on which that bank agreed to receive and pay the amount of the deposit are too 
explicit to admit of misconstruction; yet the President’s intention to convert it into a special deposit of 
the most convenient description to his bank is obvious. The Cashier of our office, however, will be 
informed of the terms of the agreement, and will do what is proper on the occasion. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep States, April 30, 1817. 


Sir: Your letter of the 14th instant and “the extract of a letter from the Secretary of the Treasury 
to the Cashier of the Bank of Vincennes,” thereto annexed, containing the conditions upon which that 
bank had accepted the agency for receiving the public moneys at that place, and the desire you are 
pleased to express that that bank should be employed as an agent of the Bank of the United States for 
the use of the Treasury, rather than directly from the Treasury, has been respectfully and duly considered; 
and I have the honor now to represent, on behalf of the Directors of this bank, that, in the discharge of 
trusts of this nature, they have always been disposed to accede to such conditions as the public interest 
and your own sense of justice between the parties should dictate, and that, as these agencies have been 
established, not for the benefit of the bank or from any legal obligation, but by desire of the Secretary 
of the Treasury for the advantage and convenience of the public, the only rule which the Directors have 
prescribed to themselves is, that the bank shall not be responsible for, or chargeable for, the deposits 
thus made, until they shall have been transferred to some one of its offices in lawful money, or such funds 
as the bank can with safety receive or convert withovt loss into lawful money, whenever it may be 
required for the public service. 

This view of the subject, so just and reasonable, the Board has no doubt is in full accordance with 
your own sentiments; and as the public deposits arising from the sales of public lands are acquiring a 
serious magnitude and importance in the equivocal state of the currency in the western country, it appears 
desirable that the conditions of the agency on the part of this bank should be explicitly understood; and, 
with these explanations, I have the honor now to inform you that the Directors of this bank are satisfied 
with the terms you have been pleased to stipulate, and the Bank of Vincennes to accept, as the agent of 
the Treasury, for receiving the public moneys at that place, and agree to appoint the said bank as the 
agent of the Bank of the United States, for the use of the Treasury, for the purpose and on the conditions 
contained in the extract aforesaid, and that instructions will be immediately transmitted for that purpose 


to the Cashier of the Bank of Vincennes. 


I have the honor to be, with the highest respect, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unirep States, Savannah, May 1, 1818. 


Str: Herein I have the honor of transmitting to you the monthly exhibit of the state of this office, 
which, in conformity to instructions from the Bank of the United States, embraces a condensed statement 
of the accounts of public officers, showing the aggregate amount of deposits made and checks drawn by 
each of them for the month of April, and their respective balances on the last day of that month. 

I may not accurately have understood the instructions in this latter regard, it being the first 
exhibit of the kind which the office has been required to make. We understand the requisition comes 
from the Treasury Department. If, therefore, it has not been rightly comprehended, I should be much 
obliged by having any defect pointed out. 

I am, with much respect, your obedient servant, 
ELEAZER EARLY, Cashier. 


Hon. Wat. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, May 1, 1818. 
Sir: I am this morning favored with yours of the 25th ultimo, revoking the instructions contained i? 


your letter of June 11, 1817, authorizing the purchaser of the evidences of the public debt, and directing 


the transmission of my account, all which wil! receive due and prompt attention. ; 
The amount of purchases which I have made is $110,350 67, of which $88,900 is Louisiana six 


per cent. 
I am, most respectfully, yours, 
LYNDE CATLIN. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or tHE Unrrep States, May 1, 1818. 


Sir: I have the honor to acknowledge the receipt of your letter of yesterday’s date, and to observe that 
my suggestion in relation to the redemption of the funded debt held by the bank was excited by the last 
sentence of your letter of the 15th ultimo to the President of the Senate. 

The Directors have no desire at present to sell that debt. Should the circumstances of the bank at 
y time render a sale expedient, notice thereof will, of course, be given to the Secretary of the Treasury. 
. I] have the honor to be, with the highest respect, sir, your obedient servant, 


W. JONES, President. 


an 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, May 2, 1818. 


Sm: I have the honor to inclose you my account and vouchers for the funded debt of the United 
States, purchased by order of the Commissioners of the Sinking Fund; and am, 
Most respectfully, yours, &c., 
LYNDE CATLIN. 
The transfer certificates of the stock are inclosed. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep States, May 2, 1818. 


Sir: I have had the honor of receiving your letter of the 28th ultimo, revoking the instruction to 
purchase the evidences of public debt, and requesting me to transmit an account of the stuck purchased 
by me under the said instructions, and for which I have not been paid. 

Herewith you will please to receive my account for the purchases, with the vouchers in support of 
the same, and also the certificates of the stock, in the name of Thomas Tudor Tucker, Treasurer of the 
United States, in trust for said States. 

I have the honor to be, with great respect, sir, your most obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wa. TH. Crawrorn, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Providence, May 4, 1818. 


Sir: I have had the honor to receive your favor of the 28th ultimo. In conformity to instructions 
contained in your letter of September 26, 1817, I transmitted at that time an account of all the funded 
debt purchased under your instructions of June 11, 1817. 

Since that time no purchase has been made by me, no stock having been offered for sale. 

I have the honor to be, very respectfully, sir, your obedient servant, 
N. WATERMAN, Jr., Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, May 4, 1818. 


Sm: The third and fourth bills of £6,300 6s. 2d. sterling, of which the firsts and seconds were trans- 


mitted in mine of the 29th ultimo, are now inclosed. 
Yours of the 30th April is received, directing the purchase of £15,000 sterling bills on England, and 


guilder bills to the amount of £20,000, which shall receive immediate attention. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or tHe Unirep States, May 5, 1818. 


Sir: In pursuance of the directions contained in your letter of the 30th ultimo, I now inclose you the 
first and second of a bill drawn by Ambn. Lanfeau on Thomas Wilson & Co., London, at sixty days’ sight, 
in favor of Savage & Dugan, for £4,500 sterling, with my account and vouchers for the same. 

By to-morrow’s mail I will forward you the third and fourth of this set. 

I have the honor to remain, sir, with great respect, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discount and Deposit, New York, May 6, 1818, 


Smr: Ihave the honor to inclose sundry bills of exchange on England to the amount of £15,099 
sterling, purchased under your order of the 30th ultimo, and also my account and vouchers. : 
You will herein receive the first and second bills. The thirds and fourths will be forwarded by a 
future mail. 
I have not been able to get the guilders directed. 
I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unirep Srates, May 6, 1818, 
Sir: By the last mail I had the honor of forwarding you the first and second of a set of exchange on 
England, with my account and vouchers therefor. You will now please receive, inclosed, the third and 


fourth of the set. 
I have the honor to be, with great respect, sir, your obedient servant, 
JON. SMITH, Cashier. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury 





Bank or tHe Unrrep Srates, May 9, 1818. 


Sm: On presenting the Treasurer’s draft, No. 9079, for $4,290 on the Cashier of the Virginia Saline 
Bank, payment was refused. Payment was at the same time refused at that bank of $4,578 of its notes, 
being part of the special deposit at the office at Pittsburg. 

Certificates of the refusal and a copy of the letter of Mr. Poe, the Cashier of the office at Pittsburg, 


on the subject, are inclosed. 
I have the honor to be, with great respect, sir, your obedient servant, 
JON. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or tHE Unitep States, Pittsburg, April 25, 1818. 
Dear Sir: The messenger I despatched to the Virginia Saline Bank with the Treasurer’s draft, No. 
9079, in your favor, for $4,290, and the notes of that bank, amounting to $4,578, belonging to the special 
deposit, has returned without having obtained payment of either the draft or the notes. 
The inclosed certificates of the demand and refusal were given by a Justice of the Peace, in the 


absence of the Notary Public. 
I return the draft. The notes remain in the office. 


With great respect, I am, dear sir, your obedient servant, 
GEORGE POE, Jr., Cashier. 


JonaTHan Suiru, Esq. 


Criarkssrre, April 20, 1818. 
I do hereby certify that I have this day, at the request of John Taggart, presented to John Webster, 
Esq., Cashier of the Virginia Saline Bank, notes of that bank, amounting to $4,578, and demanded payment 


of the same; to which demand payment was refused. 
D. MORRIS, a Justice of the Peace for Harrison County, Virginia. 


Vireinia, Harrison County, ss: 


I, John Wilson, jr., Clerk of the County Court of said county, do certify that the above named 
Daniel Morris, who appears to have taken the foregoing certificate, is, and was at the time of taking the 
same, a Justice of the Peace for the county aforesaid, to whose official acts, as such, full faith and credit 


is and of right [ought] to be given. 
In testimony whereof, I have hereunto set my hand and affixed the seal of said court, at Clarksburg, 
on the 20th day of April, in the year of our Lord one thousand eight hundred and eighteen, and 


(t. s.] in the forty-second year of the Commonwealth. 
J. WILSON, Jr., Clerk of the Court. 
Tax, $2; certificate, $1. 


CiarkssurG, April 20, 1818. 


I do hereby certify that I have this day, at the request of John Taggert, presented the Treasurer of 
the United States’ draft, No. 9077, for $4,290, in favor of Jonathan Smith, Esq., Cashier of the Bank of 
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the United States, on John Webster, Esq., Cashier of the Virginia Saline Bank, and demanded payment of 
the same, for the use of the Treasurer of the United States, to which demand payment was refused. 

D. MORRIS, Justice of the Peace for Harrison County, Virginia. 





Vincinta, Harrison County, ss. 


I, John Wilson, jr., Clerk of the County Court of said county, do hereby certify that the above named 
Daniel Morris, who appears to have taken the foregoing certificate, is, and was at the time of taking the 
same, a justice of the peace for the county and State aforesaid, to whose official acts, as such, full faith 
and credit is and of right ought to be given. 

In testimony whereof, I have hereunto set my hand and affixed the seal of said court, at Clarksburg, 

this 20th day of April, in the year of our Lord one thousand eight hundred and eighteen, and in 
[8] the forty-second year of the Commonwealth. 
J. WILSON, Jr., Clerk of the Court. 
Tax, $2; certificate, $1. 





Bank oF THE Unrrep States, May 9, 1818. 


Sir: I have the honor to represent that, in conformity to your letter of the 5th instant, in relation to 
the notes of the Bank of Somerset and the notes of the Merchants’ Bank of Alexandria, the necessary 
instructions have been given to the offices of the Bank of the United States and the agent banks; and 
that, in pursuance of your other letter of the same date, the Cashier of the office at Pittsburg has been 
directed to receive from Peter Wilson, Receiver of Public Moneys at Steubenville, the deposit to which 
you refer, agreeable to the proviso contained in your letter. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, May 11, 1818. 


Sir: Yours of the 6th is received. The third and fourth bills of £6,300 6s, 2d. sterling were forwarded 
in mine of the 4th, and I presume reached you on the 7th instant. By the mails of the 6th and 8th I 
transmitted you sundry bills, to the amount of £15,000 sterling, which I hope have come safe to hand. 

I now inclose bills on Amsterdam for the precise amount of $20,000, (say 50,000 guilders,) purchased 
in pursuance of your order of the 30th ultimo, and also my account and vouchers. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
First and second bills herein, 50,000 guilders, at forty cents. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, May 12, 1818. 


Sir: In pursuance of the directions contained in your letter of the 30th ultimo, I now inclose you the 
firsts and seconds of the five following sets of exchange, payable in London, with my account and 
vouchers for the same, viz: 





£. s. d. 

J. & C. Bolton, on Findlay, Bannatyne & Company, for..............cee cece ee eeeeeeeees 2,730 0 0 
Bragg & Townes, on H. & W. Douglass & Company, for............. cece cece cece ees 2,000 0 0 
Bragg & Townes, on H. & W. Douglass & Company, for... .........- cece cece ee eee eens 1,000 0 0 
Eyre & Massey, on S. & J. Sherlock, for. ..........cccccceccccceccecscccccccccceeeces 3,000 0 0 
Wm. Barber, on Wm. Barber & Company, for. ............ccccccccccccccccescceveceees 270 0 0 
BRINE a oc ccccccecescccccecdccceccnssesscns eeesseccedsnesowsecennte 9,000 0 0 








By to-morrow’s mail I will forward you the thirds and fourths of these bills. 
I have the honor to be, sir, with great respect, your obedient servant, 
JONA. SMITH, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, May 12, 1818. 


Sir: By the mail of yesterday I inclosed the first and second bills on Amsterdam for 50,000 guilders. 
The third and fourth you will herein receive. 
I am, most respectfully, yours, &c., 
LYNDE CATLIN. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unirep States, May 13, 1818. 


Sir: I take the liberty of inclosing a copy of my letter to the Cashier of the Elkton Bank, in relation to 
the notes of that bank received as special deposit on account of the revenue, and now in possession of 
this institution; also a copy of the Cashier’s answer thereto. 

I have the honor to be, with great respect, your obedient servant, 
JONA, SMITH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Untrep States, April 29, 1818. 


Sm: The bank is in possession of the notes of your institution to the amount of about $17,000 
received on account of the revenue due the United States. The object of this is to request of you informa. 
tion as to the time and manner it will suit you to pay the amount. An early answer to this is requested, 

I am, with much respect, your obedient servant, 
JONA. SMITH, Cashier, 


Casuter of the Elkton Bank, Elkton, Maryland. 





E:xton Bank or Maryann, May 9, 1818. 


Sir: I am requested by the Board of Directors of this institution to inform you that it is not in their 
power at this time to redeem the amount stated in your favor of the 29th ultimo. 

I am further directed to state to you that an interest will be paid on the amount, from the time of its 
being deposited with us, and that every exertion will be used to pay the amount as early as possible. 


I am, dear sir, very respectfully, your obedient servant, 
PHILIP HARDING, Cashier. 


JonaTHAN Situ, Esq., Cashier. 





Bank oF THE Unrrep States, May 13, 1818. 


Sm: By the last mail I had the honor of forwarding you the firsts and seconds of five sets of 
exchange on England, payable in London, with my account and vouchers for the same. You will now 
please to receive, inclosed, the thirds and fourths of the bills. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wau. H Crawrorn, Secretary of the Treasury. 





Bank or THE Unitep States, May 17, 1818. 


Sir: Upon the receipt of your letter of the 21st ultimo candor appeared to require that the Directors 
of the office at Fayetteville should be heard in explanation of charges preferred against them by an 
interested party whose unreasonable pretensions evince a predisposition] to complain; an inquiry was 
therefore instituted, and yesterday’s mail brought copies of their correspondence, which shall be submitted 
to you in a few days, together with the result of the special deliberations which the Directors intend to 
bestow on the topics embraced in your letters of the 21st ultimo or 13th instant. 

This exposition is particularly demanded by the determination of the Commissioners of the Sinking 
Fund in respect to the redemption of the Louisiana debt, and the very serious considerations arising out 
of the agencies for the Treasury, and the collection of the revenue in the existing state of the credit and 
capacity of a vast majority of the chartered banks. 

The excesses of the weak and the disingenuous expedients of the strong render the former the 
exclusive debtors of this institution, and the latter its occasional creditors; although, upon the general 
balance, this bank has been at all times greatly the creditor. These operations occasion an incessant 
drain from our vaults (which are constantly replenished by costly importations of coin and bullion) to 
pay the obligations of defaulters who claim the rank of chartered specie banks; while, to this institution, 
they hesitate not to avow their inability to not only discharge a part of their debts either originally 
assumed for the Government, or incurred by the deposit or receipt of their notes in payments to the 
revenue, but to prevent the accumulation of the heavy balances constantly to their debit; these features 
are recognized as well in our cities as in the towns in the. interior. 

This state of things is too injurious and oppressive to this institution to be long endured; the line 
must ultimately be drawn between banks which have specie or credit equivalent, and those which are 
destitute of both. 

In regard to the special deposit, I am happy to observe that the exertions of our agents have been 
attended with a great degree of success, which will probably surpass your expectations, as they have 
mine. Our information on this subject is incomplete, but the details of this business have been required 
of the Cashiers of the several offices some time since. 

The partial information we possess is, however, considerable; and, as it will be interesting, a state- 
ment is now preparing which will exhibit what has been reported, and our view of the future. 

There are many cases in which the agency of this bank will be no longer useful. 
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In the case of the tender of payment made by the Cashier of the Bank of Steubenville to the office at 
Pittsburg, it appears, by a letter received from the President of that office, that he would not consent to 
separate the notes of which the parcel consisted, but offered the whole or none; this the President 


lined. 
” It is, however, probable that an arrangement would have taken place had the Cashier of the office 


resent. 
ey prone return the letters of the Presidents of the State banks of North Carolina and the Bank of 
Virginia, and that of the Cashier of the Bank of Steubenville. 
” I have the honor to remain, with great respect, sir, your obedient servant, 
W. JONES, President. 
Hon. Wau. H. Crawrorn, Secretary of the Treasury. 





Bank or tHE Unitep States, May 18, 1818. 


Sir: By the mail of this day a letter was received from the Cashier of the office of the Bank of the 
United States at Pittsburg on his return to that place, from which he had been absent for a short time 
on the business of the bank; and as he fully explains the nature of the transaction with the agent of Mr. 
Dickenson, the Cashier of the Bank of Steubenville, in relation to the payment tendered by him to the 
office, I have the honor to inclose an extract of his letter, which will also show the liberal instructions 
by which the agents for collecting the special deposit are governed. 

I have the honor to be, with great respect, your obedient servant, 

W. JONES, President. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Extract of a letter from the Cashier of the Office of the Bank of the United States at Pittsburg, dated Pitts- 
burg, May 9, 1818. 


“It appears there was a disposition to receive the notes offered by Mr. Dickenson’s young man, and 
it was proposed to him that he should redeem with it the same amount in notes of the Steubenville Bank 
which were in the office belonging to the special deposit; but this he declined, and, in his turn, insisted 
that all the notes he had should be received as a cash deposit, or all rejected, as his instructions were to 
bring back the whole if the whole would not be received. The list, it appears, contained notes that could 
not be taken as cash, and he went away. 

“Notwithstanding the refusal here to receive all the notes he offered may have exhibited an unac- 
commodating disposition on the part of the office, the instructions to the agents employed by me to collect 
the special deposit will show that the greatest liberality and spirit of accommodation is continually 
manifested towards the banks with whom we have even the smallest intercourse, or whose notes have 
fallen into our hands. 

“The agents were, and are, authorized to receive from the debtor banks notes of banks in the cities 
of New York, Philadelphia, Baltimore, Washington, Richmond, and Pittsburg, and the branches of banks 
in all these places, as well as certificates of deposit in any of the branches of the Bank of the United 
States.” 





Bank or THE Unrrep States, May 27, 1818. 


Sir: I have now the honor to inclose you the firsts and seconds of the following bills on England: 
payable in London, with my account and vouchers for the same, which completes the orders contained in 
your letter of the 30th ultimo, viz: 


£ s d, 
G. Johnson on J. Gilliat & Son, in favor of W. R. Johnson, at sixty days’ sight......... 1,000 0 0 
W. Barber on W. Barber & Co., in favor of E. Carroll & Co., at sixty days’ sight.......... 866 12 5 
W. Barber on W Barber & Co., in favor of E. Carroll & Co., at sixty days’ sight.......... 1,136 12 5 

R. Graham & Co. on Maxwell, Trokes & Co., in favor of A. & R. M. Cunningham, at sixty 
GRE GIR. 0068 nnbnno wed np eek ke) 050hornsensoacdeckainkesssasucseasdanenenses 1,000 0 0 

R. Graham & Co. on Maxwell, Trokes & Co., in favor of A. & R. M. Cunningham, at sixty 
I Rn oo 6.00.0 000050888 8560058'00 84548508 086h00s CREED ERD weenehienees anes 1,000 0 0 

R. Graham & Co. on Maxwell, Trokes & Co., in favor of A. & R. M. Cunningham, at sixty 
GUE Gs ovc ce cccnccccccvecancncsecesseccetecsedeneetpscesenestoenendeeanen 1,000 0 0 

R. Graham & Co. on Maxwell, Trokes & Co., in favor of A. & R. M. Cunningham, at sixty 
GN Ga nn 000 5b 6 ¥0b0anint 604055 6dndonede dda shaneeebeesedenebased JDERGOES 1,000 0 0 

R. Graham & Co. on Maxwell, Trokes & Co., in favor of A. & R. M. Cunningham, at sixty 
I HRN 0.646.066.0540 sbernne 664600650464 909.00400eneennendbadeeenesavenenntaees 1,000 0 0 
Eyre & Massey on Rathbone, Hodgson & Co., in favor of C. Price, at sixty days’ sight. ... 900 0 0 
L. Hollingsworth & Son on Bolton & Ogden, in favor of John Coulter, at sixty days’sight.. 1,000 0 0 
L. Hollingsworth & Son on Bolton & Ogden, in favor of John Coulter, at sixty days’ sight.. 2,500 0 0 
L. Hollingsworth & Son on Bolton & Ogden, in favor of John Coulter, at sixty days’ sight.. 1,500 0 0 


Bank of the United States on Baring Brothers & Co., in favor of Jonathan Smith, at sixty 
IE Gia wn 6 nce one 08 9:00060e00eecncnssesencesseunseseeevacessescsneeeegeye 81 19 10 


Carried forward............ 13,985 4 8 
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Brought forward............ 13,985 4 ‘ 
The firsts of the following bills: 

J. & C. Bolton on Hughes, Duncan & Co., in favor of J. & C. Bolton, at sixty days’ sight.. 500 9 9 
J. & C. Bolton on Hughes, Duncan & Co., in favor of J. & C. Bolton, at sixty days’ sight .. 500 0 9 
J. & C. Bolton on Hughes, Duncan & Co., in favor of J. & C. Bolton, at sixty days’ sight .. 250 0 9 
J. & C. Bolton on Hughes, Duncan & Uo., in favor of J. & C. Bolton, at sixty days’ sight . . 250 0 9 
J. & C. Bolton on Hughes, Duncan & Co., in favor of J. & C. Bolton, at sixty days’ sight . . 250 0 9 
es, 
ee eer Te 15,735 4 8 
oo 


By to-morrow’s mail I will forward the remainder of these bills. 
I have the honor to remain, &Xc., 
JONATHAN SMITH, Cashier, 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, May 28, 1818. 


Sir: By the last mailI had the honor of forwarding you the firsts and seconds of thirteen bills, 
and the firsts of five bills of exchange on England, payable in London, with my account and vouchers for 
the same. You will now please receive the thirds and fourths of the thirteen bills. The seconds, thirds, 
and fourths of the five bills have not yet come to hand. By to-morrow’s mail they are expected, when 
they shall be forwarded to you. 

I have the honor to be, sir, with great respect, your obedient servant, 
JONATHAN SMITH, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, May 29, 1818. 
Sir: I have now the honor to inclose you the seconds, thirds, and fourths of five bills, the firsts of which 
were forwarded to you in my letter of the 27th instant. 
I have the honor to be, with great respect, sir, your most obedient servant, 


JONATHAN SMITH, Cashier 
Wm. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Untrep States, May 29, 1818. 


Sir: In pursuance of the directions contained in your letter of the 13th instant, I now inclose you 
the firsts of the following bills on England, payable in London, with my account and vouchers for the 
same, Viz: 


£ 8s. 
J. & C. Bolton on Richardson Bolton, in favor of J. & C. Bolton, at sixty days’ sight...... 1,000 0 0 
J. & C. Bolton on Richardson Bolton, in favor of J. & C. Bolton, at sixty days’ sight...... 500 0 0 
J. & C. Bolton on Richardson Bolton, in favor of J. & C. Bolton, at sixty days’ sight...... 250 0 0 
J. & C. Bolton on Hughes, Duncan & Co., in favor of J. & C. Bolton, at sixty days’ sight.... 250 0 0 
Bank of the United States on Baring Brothers & Co., in favor of Jonathan Smith, at sixty 
SE Fe ccc csr enransecsceseccesecdseseesveeseresseeesasencepossenceseses 230 7 10 
Dvn cccevesanssesecees 2,230 7 10 


As soon as the remainder of these bills come to hand I will forward them to you. 
I have the honor to be, with great respect, sir, your obedient servant, 


JONATHAN SMITH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHe Unrrep States, May 29, 1818. 


Sm: In replying to your letters of the 21st ultimo and 18th instant, and transmitting the inclosed 
copies of the correspondence between the President of the State Bank of North Carolina and the Presi- 
dent of the office of this bank at Fayetteville, it is not our intention to dwell on the merits of this 
particular controversy, or other similar complaints which have been made to your Department, but to 
take a more comprehensive view of the nature, duties, and conduct of the agent banks, the rights and 
duties of this institution in relation to the Government of the United States and the employment of such 
banks, and briefly of the state of the currency and its effects upon this institution. In regard, however, 
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to the complaint of the State Bank of North Carolina, we perceive nothing to censure or correct in the 
conduct of the officer at Fayetteville, unless it may be the want of an explicit acceptance of all such 
notes of this institution as the State Bank may have actually received on account of the revenue. 

The act of incorporation provides “ that it shall be lawful for the Directors of the Bank of the United 
States to establish Offices of Discount and Deposit wheresoever they shall think fit within the United 
States or the Territories thereof;” “or, instead of establishing such offices, it shall be lawful for the 
Directors of the said corporation from time to time to employ any other bank or banks, to be first 
approved by the Secretary of the Treasury, at any place or places that they may deem safe and proper, 
to manage and transact the business proposed as aforesaid, other than for the purposes of discount, to be 
managed and transacted by such offices, under such agreements and subject to such regulations as they 
shall deem just and proper.” 

The employment of such banks is therefore not obligatory upon the corporation, but the Directors 
may, from time to time, employ any bank or banks, to be first approved by the Secretary of the 
Treasury, for the purpose of deposit only, under such agreements and subject to such regulations as 
they shall deem just and proper. 

The said act also provides “ that the bills or notes of the said corporation, originally made payable, 
or which shall have become payable on demand, shall be receivable in all payments to the United States, 
unless otherwise directed by act of Congress;” “that the corporation shall give the necessary facilities 
for transferring the public funds from place to place within the United States or Territories thereof, and 
for distributing the same in payment of the public creditors,*without charging commissions or claiming 
allowance on account of difference of exchange;” “that the deposits of the public money of the United 
States, in places in which the said bank and branches thereof may be established, shall be made in said 
bank and branches thereof, unless the Secretary of the Treasury shall at any time otherwise order and 
direct; in which case, the Secretary of the Treasury shall immediately lay before Congress, if in session, 
and if not, immediately after the commencement of the next session, the reasons of such order and 
direction;” and “that the corporation shall not at any time suspend or refuse payment in gold and 
silver of any of its notes, bills, or obligations, nor of any moneys received upon deposit in said bank, or 
in any of its Offices of Discount and Deposit; and if the said corporation shall at any time refuse or 
neglect to pay on demand any bill, note, or obligation issued by the corporation, according to the con- 
tract, promise, or undertaking therein expressed, or shall neglect or refuse to pay on demand any 
moneys received in said bank, or in any of its offices aforesaid, on deposit, to the person or persons 
entitled to receive the same, then, and in every such case, the holder of any such note, bill, or obliga- 
tion, or the person or persons entitled to demand and receive such moneys as aforesaid, shall, 
respectively, be entitled to receive and recover interest on the said bills, notes, obligations, or moneys, 
until the same shall be fully paid and satisfied, at the rate of twelve per centum per annum from the 
time of such demand as aforesaid.” : 

Such is the summary of the privileges and duties of the corporation in its relations with the Govern- 
ment of the United States. 

Every feature of the charter distinctly and emphatically recognizes the lawful currency of the 
United States and the notes of this bank as the only currency in which payments to the United States 
can be made. The Bank of the United States, with scrupulous fidelity, and at vast expense and incon- 
venience, has paid, and will continue to pay, all demands upon it in gold and silver coin. 

Hitherto a great proportion of these demands have originated in the deposits of large sums in the 
notes of banks whose issues greatly exceed their means, and, being drawn out in the notes of this bank, 
create individual demands for specie, or pass to the credit of other banks, who, by this expedient, refer 
all demands upon them for specie to this bank and its offices, or demand it at pleasure, whilst the banks, 
our debtors, plead inability, require unreasonable indulgence, or treat our reiterated claims and expostu- 
lations with settled indifference. When our reasonable demands have been complied with, it has 
generally been made the subject of complaint and clamor, and yet all profess to pay their obligations in 
specie on demand. Spanish dollars have commanded, and still command, a premium of five per cent.; 
but there are banks and moneyed individuals who sell them at three per cent., payable in other coin; thus, 
when dollars cannot be obtained from the Bank of the United States, other coin is extracted from it, 
chiefly by the deposits of notes of other banks, for this purpose. Few and trivial, therefore, are the 
deposits of specie; the facts which have been stated prove that the Bank of the United States has no 
domestic resource by which to replenish its vaults with specie. 

According to law, the funded debt subscribed to the bank could only be sold and transferred for 
gold and silver coin or bullion; yet upwards of thirteen millions of dollars have been redeemed by the 
Government out of the public deposits, consisting exclusively of bank paper, for the greater part of 
which specie would have been in vain demanded. 

The vaults of the bank have been, and must necessarily continue to be, replenished from foreign 
sources; but it is the duty of the Directors to limit these costly importations to the demands which may 
arise out of the proper business of the institution, and not to sustain the imbecility or gratify the 
cupidity of others. Under all these privations and difficulties, the Bank of the United States has sus- 
tained, with good faith, the great burden of specie payments throughout the United States; and we have 
no hesitation in expressing our entire conviction that, but for the unexampled forbearance, sacrifices, 
and efforts of this bank, specie payments, even in the qualified extent to which they are now maintained, 
would have long since ceased, and it is our duty to represent to you the very precarious means by 
which they are at present sustained. The original destitution of capital and credit of those banks which 
were created during the suspension of specie payments; the excessive issues of almost all the banks 
during that period, particularly in the interior, and the habits then acquired; the sordid practice of 
employing bank capital to collect the circulating coin for sale, and the excessive exportation of both 
gold and silver coin, together with the creation of a host of new banks, present very formidable obstacles 
to the establishment of a sound currency, to effect which the fostering hand of Government is indis- 
pensable. The Bank of the United States can only exist as a specie bank, in the most ample acceptation 
of the term. It must, therefore, receive as well as pay specie, or its connexion with institutions which 
fail to sustain that character must cease. The discrimination is imperiously demanded by duty to the 
public, no less than the interest and safety of the institution. If banks professing to pay specie, even 
some of those in the heart of our great commercial towns, are not only unable to reduce existing balances 
of great magnitude, but incapable of preventing their daily accumulation, the only alternative is, the 
rejection of their paper until they shall fulfil their obligations. 
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With these facts in view, we should be extremely culpable to involve the credit and responsibility of 
this institution with the obligations of banks in remote parts of the country, of whose capacity, credit 
and good disposition we have no certain knowledge. The public interest may impose upon the Goyerp. 
ment the necessity of facilitating the collection of the revenue by receiving the paper of such banks, (ang 
it is for the Government to determine how far this indulgence may tend to protract the evil;) but until jt 
shall be converted into lawful money, or funds of equal value, the Bank of the United States cannot 
assume it as cash. 

The corporation is, upon due notice and sufficient time being allowed, bound to transfer the public 
moneys from place to place without charge of commission or loss of exchange. 

But these funds must, in the obvious sense of the act of incorporation and nature of things, be ip 
lawful money, or such as the Directors shall deem equivalent. Bank notes, however, are not money; and 
although they may be convertible into lawful money at the promised places of payment, we presume it 
will not be contended that the bank is bound to receive as public funds the notes of a hundred different 
banks scattered over the United States, and, in the first place, employ agents at the risk and expense of 
the corporation to demand payment of the several banks, and then transfer the money so received to the 
places of public expenditure. The service, expense, and risk of transferring the public funds from place 
to place free of charge or loss to the public, and the distribution of the same in payment of the public 
creditors, is conceived to be a full equivalent for the benefits supposed to be derived from the public 
deposits; and this was believed to be the case when the currency was perfectly sound and the transactions 
confined to the seaboard, which furnished safe, cheap, and convenient facilities for transportation. Eyep 
in this state of things, if we are not misinformed, the pincipal State banks refused to accept the agency 
when offered them by the Treasury after the dissolution of the old Bank of the United States. The value 
of deposits, however, depends upon their quality. Specie, or bank notes which may be promptly converted 
into specie, are valuable; but deposits of the notes of the banks which promise payment in specie on 
demand without the ability to perform are injurious, because they create demands on the depository for 
which the indemnity is uncertain and remote; and experience has proved that the deposits of individuals, 
as well as the payments to the United States, consist chiefly of bank notes of the least credit. 

In regard to the agent banks, we conceive they ought to be responsible to the Government for the 
lawful value of all the bills and notes they receive as cash on account of the revenue, inasmuch as they 
may reject such as do not deserve that character. They ought to account to the Bank of the United 
States, for the use of the Treasury, in lawful money, or in undoubted paper actually payable in specie on 
demand in the district where the deposits are made, or in such other funds as the Directors of the Bank of 
the United States shall from time to time deem it safe to receive and credit as cash. If it were otherwise, 
the deposits in their hands either become special, or they may substitute any other to suit their convenience, 
and thus, without any responsibility on their part, determine what the Bank of the United States ought 
to receive. It will be perfectly agreeable to the Directors of this bank that the agent banks should derive 
the benefit of the public moneys deposited with them as long as the Secretary of the Treasury may please 
to extend the indulgence, provided the Bank of the United States shall not be responsible for or chargeable 
with any part thereof, until it shall be paid over to the bank or nearest office in sound money as aforesaid. 

As to the claims of the State Bank of North Carolina to liquidate the amount by the notes of or 
drafts on banks wherever the Bank of the United States has an office, it is manifestly unjust and altogether 
inadmissible, as this would make the Bank of the United States the guarantee of nearly all the banks in 
the United States, and impose upon it in all cases the very worst of a very bad currency. 

In contemplating the large balances still due the Bank of the United States on account of the public 
deposits originally transferred from the State Banks; the remote prospect of extinguishing or materially 
reducing those balances and others which daily accumulate by the public deposits; the probable expendi- 
ture of the whole of the public moneys in the redemption of the Louisiana debt on the 21st of October next, 
and the unceasing demand for specie, we have given to the entire subject the most serious consideration, 
and, with the best disposition to facilitate the views of the Treasury, are fully persuaded that our authority 
and duty to the institution under our management will not permit us to assume a responsibility beyond 
that which is contained in the following propositions for conducting the business of the agent banks, 
which we respectfully submit for your consideration and decision, to wit: That the agent banks shall, 
respectively, transfer the deposits of the public moneys to the Bank of the United States, or the office 
thereof nearest to any such bank, at such times as the Secretary of the Treasury shall please to direct; 
that the Bank of the United States, or office aforesaid, shall receive all that can with safety to the 
institution be credited as cash, and either reject the residue, if any, or receive it as a special deposit; 
that the notes of the corporation of every description shall be received as cash, although this admission 
will operate to the prejudice of the institution by including all the notes of the corporation which the 
agent banks may either receive on public account or in the ordinary course of their operations; and thus 
afford them a temptation to arrest the circulation of those notes which are payable only at distant 
branches, where alone payment of such notes in the latter case could be demanded; that the corporation 
shall not be accountable for any moneys so deposited until the same shall be paid over in manner aforesaid 
to the Bank of the United States, or office thereof nearest to any such agent bank, and that all instructions 
to the agent banks shall issue from the Secretary of the Treasury 

Upon this explicit understanding of the principles upon which the agent banks are established, the 
Directors of the Bank of the United States will heartily co-operate in facilitating the collection of the 
revenue, by receiving all that can with safety be admitted as cash; and will, if requested, employ its best 
efforts to convert any funds which may be received as special deposit into sound money with the least 
possible delay. We therefore respectfully await your decision, in order that the instructions to the 
offices of the bank may be modified accordingly. The propositions may be varied in their details; but we 
beg leave to observe that the existing agencies can only be continued, as far as this bank is concerned, 
upon the principles we have the honor now to submit. The course we have proposed will, if we are not 
mistaken, excite more attention and punctuality on the part of the agent banks. The orders of the 
Treasury will be received with more respect, and will supersede those unpleasant collisions which a direct 
intercourse between this bank and the agent banks is so well calculated to produce, however destitute of 
reason and justice. 

In respect to the arrangements made by the Secretary of the Treasury with different State banks 
during the existence of the former Bank of the United States, which you are pleased to suggest as an 
example, we beg leave to observe that the old bank had no agency in that arrangement; but if it had 
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articipated, there is, as we conceive, no analogy between the state of the existing currency and that of 
the period to which you refer. 

The State Bank of N orth Carolina and Bank of Virginia, willing to reap the advantages to be derived 
from the use of the public funds exempt from specie demands, and from the certain risk and loss attending 
their transfer from place to place to meet the public expenditures, have exhibited such unreasonable 
expectations and imperfect views of the rights, duties and services of this bank, that, considering the 
high credit of these institutions, and the known intelligence of their respectable Directors, we could not 
expect to succeed in any arrangement with them, compatible with the interests of this institution and the 
respect due to those who administer its affairs; and if not with such banks, how are we to look for more 
enlarged views in remote institutions of inferior credit and resources and less ably aministered? Instances 
have occurred in which agent banks, enjoying the indulgence of large deposits, have employed a part of 
these in drawing specie from the offices of this bank. Such was recently the fact in the case of the Missouri 
Bank. Others indebted to this bank practice the same unjust course. Such is at this moment the fact 
inrespect to the Bank of Kentucky. While our offices in that State forbear to demand payment of a 
considerable amount of the notes of that Bank and its branches, its avowed agent has just demanded of 
this bank a considerable amount in specie. 

It is an irksome, but, as we conceive, an indispensable duty to communicate these details, which, 
however, form but a small portion of the vexations and difficulties with which we have constantly to 
contend; whilst in the midst of detraction, we are, according to the best of our abilities, with all the effect 
which the difficulties of the crisis will admit, faithfully and impartially directing the complicated operations 
of this vast machine to the attainment of the objects for which it was created. 

On the receipt of the complaint against the Farmers’ Bank of Delaware, at New Castle, which you 
were pleased to transmit for investigation, notice thereof was given, and on Tuesday last the Cashier and 
one of the Directors of that branch called at this bank, and positively affirmed that in no instance have 
they refused to pay specie for their notes when demanded. They promised to address an official letter 
to this bank on the subject, which shall be transmitted to you. 

We have the honor to inclose, herewith, a statement of the special deposit, with explanatory notes, 
embracing all the information we at present possess, by which you will perceive that the amount has been 
greatly reduced, the balance being at this time only $502,377 33. Having anticipated your wishes by 
instructing the respective Cashiers to furnish, without delay, the detailed information you are pleased to 
require, we shall forthwith transmit whatever may be received on that subject . 

We have the honor to be, with the highest respect, sir, your obedient servants 

By order of the President and Directors of the Bank of the United States. 

W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Fayetteville, May 8, 1818. 


Dear Sir: I have to confess receipt of your favor of the 30th ultimo, and hasten to reply to its 
contents. I am not a little surprised to learn that the President of the State Bank of North Carolina, in 
assigning his reasons to the Secretary of the Treasury for a suspension of the receipts of the Govern- 
mental deposits by that institution and its branches, should have endeavored to cast the odium on this 
office; but 1 hope the perusal of this and the accompanying copies of letters will place the subject in 
question in a different point of view. Before I proceed further, permit me to say that, at the first meeting 
of the Directors after my arrival at this place, I communicated to them the wish of the Board at Phila- 
delphia that we should cultivate a friendly intercourse with the State institutions in all our transactions 
with them, and this sentiment was met with a correspondent disposition on their part. With this 
determination, our operations were commenced, and have been continued. 

I will now endeavor to recount, in as concise a manner as possible, the whole of our transactions 
with the State Bank from the commencement of our operations. 

At a meeting of the Directors, on the 3d January, it was suggested that the parent bank at Raleigh 
would probably assume the payment of your drafts, in its branches at Salisbury and Edenton, for $80,000. 
In consequence of this, Colonel Daniel, (the Director from Raleigh, who was present,) was deputed to 
negotiate the transaction, and on the 31st of the same month we received from them $5v,000 in specie, on 
account of the drafts above mentioned, and $17,000 of their own paper, leaving a balance in our favor of 
$47,000. Soon after this the Washington office sent us a check on them for $30,000, which was transmitted 
to their Cashier, and applied to our credit. Immediately succeding this remittance, they forwarded us a 
check on the Mechanics’ Bank of Baltimore, which we declined receiving, as we were not in want of funds 
at that place. This is the only item ever refused, the amount $20,000. The first and only communication 
received from them on the subject of the liquidation of the balance in our favor is the letter of the President, 
under date the 11th March, (marked A,) which was promptly answered by our late President, on the 14th 
and 19th of the same month, copies of which are herewith, Nos. 1 and 2, to which I beg leave to refer. Here 
ceases the correspondence, for from that period to the present we have not received a line from them on 
the subject referred to in these letters. 

Since the receipt of the $50,000 we have not asked for any portion of the balance in our favor, 
though it amounts to nearly $75,000. Yet the President of that institution has endeavored to impress a 
belief on the mind of the Secretary of the Treasury that the line of conduct pursued by this office 
towards the State Bank was so oppressive as to demand an immediate suspension of the receipt of the 
public revenue, and absolutely asserts that the resolution passed by them to that effect was grounded on 
the reply to his communication of the 11th March. On reading the correspondence you will doubtless 
observe that, in this very letter of the 11th of March, Mr. Polk informs us of the adoption of the reso- 
lution, and then for the first time proceeds to inquire what species of funds we are willing to receive, as 
the bank over which he presides wish to provide for the payment of the balance against them. With 
respect to the assertion that this office has drawn from the State Bank and its branches from $100,000 to 
$200,000 in specie, I have to remark that the only sums received have been $50,000 from Raleigh and 
$65,600 from Wilmington; nor have we in any instance asked for more. Throughout our intercourse 
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with the Wilmington branch the greatest harmony has prevailed, and we have received from them such 
funds as they tendered; and as an evidence to the State Bank of our disposition to pursue a liberal course 
we received on deposit some weeks since upwards of $25,000 from the Salisbury branch, in varioyg 
items, in anticipation of any draft from you on them against the public deposits to the credit of the 
Bank of the United States, which we were informed by Mr. Locke, the Cashier, amounted to $40,000 
With the other branches of the State institution we have had no transactions of consequence. 

From the foregoing statements and inclosed copies of letters (which comprise the whole of 
correspondence on the matter at issue,) you will be able to judge how far this office merits the charge 
imputed to it by the President of the State Bank, and I trust will prove to your satisfaction that we haye 
sedulously endeavored to cultivate a good understanding with the State Bank and its branches as far ag 
was deemed compatible with the interests of this office. 

I shall be much gratified to hear from you as soon as your convenience will permit; and am, 

With much respect, ycur most obedient servant, 
R. W. LATIMER, Cashier. 





Jona. Surtu, Esq., Cashier. 


State Bank, March 11, 1818. 


Sir: The State Bank and some of its branches have been a place of deposit of the revenue of the 
General Government for about three years; during which time the notes of most of the chartered banks 
in the United States were received in deposit, not from a choice, but from the particular situation of the 
country, demanding as general extension of credit to the notes of chartered banks in circulation in the 
State as would enable the citizens to pay their taxes. The receipts were from time to time placed to the 
credit of the Treasurer of the United States, and the debt lately, by the Treasury Department, transferred 
to the Bank of the United States, and is likely to become in a great degree a specie debt. The course 
which the business has taken is one of which the State Bank perhaps ought not to complain, inasmuch ag 
it had an agency in the contract; but it has become so oppressive and injurious to the banks who have 
had the deposits made with them that this bank has, by resolution on yesterday, suspended the further 
receipts of the public moneys of the General Government as well at the principal bank as at the branches, 
This act, I am persuaded, cannot be viewed by the Government as an act of hostility, or to make their 
deposits oppressive, but will be viewed in that light which, I am sure, your knowledge of the affairs of 
the State Bank will say is correct. 

The debt which this bank owes to the branch of the United States Bank at Fayetteville is considerable, 
and must still be increasing, (for we receive none of your notes,) and we are anxious to provide for the 
payment, and I take this opportunity of inquiring whether you will receive, in payment and deposit, checks 
on banks in Baltimore, Philadelphia, New York, Boston, or Charleston, on the Bank of the United States or 
its branches, or the notes of the two latter, and whether you will take drafts or bills of exchange for collection? 
also, what State bank notes are receivable in bank, either in payment or deposit? 

I am, with much respect, your most obedient servant, 
WILLIAM POLK. 


Fayetrevitie, March 14, 1818. 


Cotonet Pox: I have to acknowledge the receipt of yours of the 11th instant, and before I can reply 
fully and satisfactorily to it, 1 am to ask a few days delay, until I consult the Board of Directors as to 
some of the points embraced in your communication. In the meantime I can only say that I did hope 
there was no cause for complaint or alarm on the part of the State Bank in regard to the transactions 
between it and this office. Had your leisure and short stay here afforded an opportunity of half an hour's 
conversation on the subject, I feel persuaded I could have given you assurance that this Board are quite 
disposed to act with liberality and moderation towards your institution, and the other banks of the State, 
on all occasions when balances should be found in our favor. It is very true it became necessary, at the 
commencement of our operations, to call on you for part of our demand in specie, because of our remote 
and inland situation from other quarters where that article was to be had, and it was believed, as we 
asked for less than half of our demands in specie, you would perceive we had no disposition to press or 
oppress you on that score. As to other payments, we have not demanded them; but I feel persuaded that 
this Board will be ready to accommodate you, by taking such funds as will be mutually agreeable; but 
it cannot be expected that we can take checks or drafts on places where they will be of no use to us, and, 
in conformity to your offer, I think myself authorized to say we will take a check on Charleston for ten 
thousand dollars, and on New York or Boston for twenty-five or thirty thousand dollars. I am not at 
liberty to say we will take the notes of the mother bank or its branches to an unlimited amount, in 
payment from debtor banks in the State, as such an agreement might place a very great proportion of our 
funds in distant parts of the Union, and leave us eventually in a cramped and precarious situation. On 
such occasions we must be governed by circumstances of the moment, as ’tis obvious none of the 
branches can undertake to redeem the notes of the mother bank or its branches in other States only to a 
limited amount. We have, from the commencement of our operations, taken the State Bank notes and its 
branches at this office, in payments and deposits, and the notes of the Bank of Cape Fear; and shortly 
after we received the notes of the Bank of Newbern on the same terms. Some time ago we found it 
prudent to restrict the payments and deposits of the above denomination of paper to a discretionary and 
limited extent, from a conviction that course was pursuing in Virginia and other quarters that might be 
injurious to the State Bank and this establishment, if not corrected, of collecting abroad large sums of 
our paper, and then making a deposit of it, and demanding ours in exchange. We are willing to accom- 
modate dealers and the public in exchanges of this kind to a moderate amount for individual purposes, 
but not in large sums for bank or speculative ends in other States. I have made this letter longer than 
I intended, but as its object is explanatory, in part, to some of your inquiries, I trust you will excuse it. 


Yours, very respectfully, 
WM. B. GROVE. 
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FayerrevitteE, March 19, 1818. 


Sir: In my letter of the 14th instant I gave you reason to expect a further answer to yours of the 
11th as soon as I had an opportunity of consulting the Directors of the bank, which I have accordingly 
done, and they seem to think little or nothing need be added to my first reply, it having embraced most 
of the objects of your letter. In regard to your inquiries as to our collecting drafts and bills of 
exchange, I have to say that we do SO on persons residing in this place. I also beg leave to remark, in 
answer to your observations respecting the collection of the revenue of the United States for some years 

ast by the State Bank, that I readily perceive it was a manifest convenience to the Government and the 

ople in paying their taxes, and that some of the inconveniences you complain of latterly grew out of 
that agreement in making such payment a specie debt; but you will admit your institution derived con- 
siderable advantage also, by having the public deposits so long at your command. Your recent resolution 
to suspend the further receipts of the United States moneys at your bank, I presume, cannot be considered 
as a hostile measure, but it is an affair, you know, over which we, at this office, have no control; for my 
own part, I think all arrangements of the above nature should be founded on liberal and reciprocal terms. 

In respect to your remark that few of our notes reach your place or bank, I can only observe that it 
js not our fault, for we disburse them freely; but I must be permitted to add that I regret the cause which 
J am persuaded grows out of the very limited commercial intercouse which subsists between our two 
towns. ‘This cause, I hope, will be removed in time, as I think the people of both places will find their 
mutual interest and inclination drawing them together. Iam unable to say what has occurred in some 
of the other States to produce dissatisfaction against the United States Bank establishment; it may be 
Jocal jealousies, or conflicting bank interest, or it may arise from some real cause of unnecessary pressure 
of the National Bank, as stated in some of the prints; but I must appeal to your candor if anything of 
that kind is imputable to this member of the corporation in our transactions with your bank. I feel 
assured there is not any good ground for the charge. I think, therefore, it was unfair and premature in 
Mr. Gales (a Director of your bank) to publish a strong implication that we were pressing for specie, &c., 
before you had inquired or ascertained what we would take in payment of balances, &c. I am aware of 
the liberty and licentiousness of the press, and have often wished it was more under the influence of 
prudence than it is; there is little doubt there is space enough and demand enough for all the bank 
capital located in this State, and it is neither prudent nor patriotic to excite jealousies or public odium 
against such institutions when they are conducted on fair and plain bank principles. I shall beg leave to 
conclude my observations by repeating a sentiment which I have expressed and felt, “that I hope the 
United States Bank in North Carolina may only be a rival and competitor to the State establishment in 
doing all the good they can, by relieving and aiding the wants of the honest and enterprising parts of 
the community.” 

Yours, very respectfully, 
WM. B. GROVE. 


Colonel Potx. 





Bank or THE Unrrep States, May 28, 1818. 


The Secretary of the Treasury will observe that, by the account current forwarded to him, dated the 
llth instant, the balances of the special deposits amounted to $1,276,000, since which it has been reduced, 
as he will observe by the state of the bank of the 18th instant, to $502,377 33. This reduction has been 
principally effected by arrangements with the banks whose notes had been received on special deposit, 
by giving them time for payment; the last mentioned amount is composed of the following sums, viz: 


On special deposit in the Bank of the United States........... 0... cece ee eee eee eee eee $79,137 00 
On special deposit in the Office, Portsmouth... 2.2.6.6... e cece eee ee eee ee eee e tees 54 00 
On special deposit in the Office, Baltimore. ... 2.1.6... ee eee eee ee eee eee ence ee eens 27,737 00 
On special deposit in the Office, Washington. .......... 6. 0c eee eee eee eee eee eee e eens 17,730 18 
On special deposit in the Office, Louisville. 2... 2.2... cece ee eee ee eee eee eee e eens T7,38T 00 
On special deposit in the Office, Chillicothe. ........ 6... cece cece eee eee eee eee eee e eens 41,517 50 
On special deposit in the Office, Lexington. ... 2.2.2.0... 0. cece eee eee eee eee eee e eee ees 36,928 00 
On special deposit in the Office, Pittsburg . ... 1.2.0... eee eee eee cece eee e eee eees 212,095 67 
On special deposit in the Centre Bank, Pennsylvania. ..... 0.2... cece cece eres ee eeeeee 7,580 98 
On special deposit in the Bank of Augusta... .. 2.2... cece eee eee eee center ee eeeees 900 00 
On special deposit in the Nashville Bank... ........ cece cee eee cece e eee eee eenes 1,310 00 


502,377 33 





On the 10th instant the Cashiers of the several offices and banks who hold the special deposits were 
directed to forward to this bank, as soon as practicable, a detailed list of the banks whose notes compose 
the special deposits, and the amount of each, respectively. They were also directed to make such arrange- 
ments with the banks, whose notes were thus held, for obtaining payment as might be in their power 
consistent with the interests of the bank and the Treasury; and in cases where payment or security could 
not be obtained, to report to this bank,jwith the evidence of the demand having been made, and an opinion 
of the situation of the bank so refusing. 





Bank or THE Unirep Srares, June 1, 1818. 


Sm: By the mail of the 29th ultimo I had the honor of forwarding you the firsts of five sets of 
exchange on England, payable in London, with my account and vouchers for the same. 
You will now please receive, inclosed, the remainder of those bills. 
I have the honor to be, very respectfully, sir, your obedient servant, 
JONATHAN SMITH, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


VoL. Iv———107 F 
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Orrice or Discount anp Deposit, Baltimore, June 8, 1818, 


Sr: Your letter of the 6th, relative to an error in naming the Collector who is to get credit for $700 
in my statement of the 25th of May, is at hand, and I have this day written to Lemuel Purnell, Es 
relative thereto, and also to L. P. Spence, Esq., Snow Hill. The entry made by one receiving teller 
describes the deposit as made by “ Lemuel Purnell, Collector of Customs, Snow Hill.” I hope, through one 
of these gentlemen, to be enabled to correct this error; if I should not be, the receipts given will discloge 
to whom credit should be given for this deposit, and I hope one of them may soon be forwarded to you by 
the Collector. 

I remain your obedient and obliged servant, 


J. W. MCULLOH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep Srares, June 9, 1818, 


Sm: Herewith you will receive the first and second of a set of exchange, drawn by Henry A. and John 
G. Coster on Har. I. Coster & Co., of Amsterdam, in favor of John Inniss, for twelve thousand five hundred 
guilders, at forty cents, is $5,000; which I forward in compliance with your letter of the 13th ultimo, 
You will observe that there are but three bills to the set; 1 have taken measures to procure a fourth, 

You will also receive herewith my account of the purchase, with the voucher in support of the same, 

By your letter of the 5th instant you state the amount of the bill wanted on Amsterdam to be 
$5,500; but in yours of the 13th ultimo it is stated at only $5,000. Should the former sum be the correct 
one, I will procure the additional $500 if required. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONATHAN SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or tHe Unirep Srates, Cincinnati, June 10, 1818. 


Sm: I have received your instructions of the 28th ultimo, which were in part anticipated, for I had 
previously placed the special deposit made by Major Clarkson to the account of the Bank of the United 
States, for the use of the Treasury, &c., but I had not extended it into the column as cash. 

I inclose the Treasury account for the week ending the 6th instant, which was accidentally omitted 
to be forwarded by the last mail. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
G. A. WORTH, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, June 12, 1818. 


Sm: On the 9th instant I forwarded you the first and second set of exchange, drawn by Henry A. and 
John G. Coster on Har. I. Coster & Co., Amsterdam, in favor of John Inniss, for 12,500 guilders, with my 
account and vouchers in support of the same. I have now the honor to forward you the third of the set, 
and a copy of the third to serve as a fourth. 

With great respect, I am, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or tHE Unirep States, Lexington, June 12, 1818. 


Sm: I have had the honor to receive your letter of the 28th ultimo, acknowledging the receipt of the 
returns of the state of this office, inclosed in mine of the 3d and 11th ultimo, and adding that there had 
been an omission to forward to your Department duplicates of the returns rendered to the Bank of the 
United States of the account between it and this office. In respect to those last mentioned, I have the 
honor to state to you that they have always been duly forwarded to your Department, directed to Thomas 
T. Tucker, Esq., Treasurer of the United States, to whom I have been instructed to address them, and 
from whom, if agreeable to you, the former ones can be procured. In future they shall be transmitted to 
your address, to which, if you desire it, copies shall again be forwarded, and for the mistake in which I 
hope no blame can be imputed to this office. 

I have the honor to be, with much respect, your obedient, humble servant, 
E. SALOMON, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 








SPECIAL DEPOSIT. 
At Office, Louisville : 


Notes of the Banks in Tennessee. ...........-. eee ccceecececeees $11,582 00 
, Be Oe as 6 now hn 66064506606 0500600000008 0008 5 00 
Centre Bank of Pennsylvania. .............cceeccceees 10 00 
PE Pins vc chenencernetenentseseesqeesesascn 3 00 
SN Le WOM soo scccesencccccncsacdasonss 15 00 
EEE SEE ae ee ee Ee Tare ae 82 00 
CRE GE HIE, oc vce cctencseccedccnveccess 5 00 
OF Ne I 5k he eeccdacescacdicnnceeene 33 00 
Bank of Muskingum, Zanesville...................... 810 00 
es nc cicaning nnawinb te 6d Hae eewnia 37 00 
We a 0.6 UR AGee nh dea edewnsenscspccesenceaeer 34 00 
Belmont Bank of St. Clairsville.............. ccc cccce 30 00 
Dayton Manufacturing Company..................006. 21 00 
Columbia Bank of New Lisbon...................000. 65 00 
i i nitc i ce cnbusitekteneebaendeanbeneane 290 00 
ee nite nance dee K doen ne eambeene wee 815 00 
Lebanon Miami Banking Company.................4.. 86 00 
Ps Se A SI, c cccewescecnnccvsucesscdan 245 00 
ee Cn crcndonanstsinnsaksancdesenenanatas 5 00 
COD Ne CINE oso: 0'5n sor cccccsctccecenesess 5 00 
Farmers and Mechanics’ Bank, Chillicothe.............. 11 00 
i, I tiie nchocenthineeebhenns 40080-00nseeaRen 17 00 
SE. Nik 2+ 06en racket. oosnsseanenerabebadons 10 00 
ini han dcbcheRidacrdehPees sons eracedannaneens 5 00 
Kentucky Insurance Company............-.seceeeeeees 663 00 
Ns nd 60 00 b0sbeesekeceevieeseeneoaneanas 251 00 
A Pc ccccencdnceesssonccacessexesnuesaes 5 00 
i. obi 6 adh conwnbeksss8e0geee enseienens cs 20 00 
ee nit oho nton cht bees Wondernee sone ener 20 00 
Oe i nvavrcrcdosdavesdsosanevcmees 5 00 
Oe as we tntecsdedntsesntsceccnntucedaanwss 5 00 
WO OE VERRMNRe coc cecccccccsctsccccccccceneseseses 2,990 00 
At Office, Batimore: 
NN nk eidbne beeen oud h Ku ewORR tke DRRGNRSNEAT RODEN se EKEs otOKeakeRentee 
At Office, Pittsburg: 
ils AO Oe Re SE 5. pcan candcnen ds bbe bdiedéiswnctasaens $14,563 00 
Oe CE occ o6dctenndesseendeenernsac wen 5,685 12 
SI 0.66506 bnn6ssss cueeeeenceteneeseeeeeeenane 1,784 00 
GE Tne hc enkceccesevascceseensescess 3,530 00 
as 60h. corncnseeeneennnscceneceeavecuresuda 876 08 
ES 654d 00bns5 00 60nd esenenws cnawdseeeeeneene 4,117 00 
PES A6n6bEn ORES FUAEEKdAAS Oe KARE OROYESRRORONES 119 00 
Pe BIO oc odecnnéncccccciwacscciasatcsecees 10,245 00 
(ee eT 33,089 00 
Columbian, of New Lisbon. ........  .cccccccccccseces 432 00 
BE Po civnnceakseesdntasd+eéesnwawneceusedl 164 00 
re Te, Wea 6c bh 6kc ccnsccssccesccscasens 2,479 00 
Charlestown Manufacturing Company...............+.: 767 00 
PeeOE OE GE CIs ooo vacnenesccccnccasesevess 22,798 00 
I OF Bic cn cn deeesdcescescctceenande 10,299 00 
I, GE ek, CEE: 0.60600 ccseceevscnsonneccous 231 00 
WHEE CRn cn iccccddseesscsnsccnndasésencessedenes< 610 00 
ee ee re 30,207 00 
Farmers and Mechanics’ Bank, Steubenvillé............. 3,445 00 
PEN, GE BS Hs vc dcicsecscnssncsdcdccenaeens 1,825 00 
Smithfield. ......  $hteGRhGNSOCRUROSE NES Keenatswasen 72 00 
6.6 nbdd sis ccnescdad. oteusensiangesereaenseses 4,065 00 
PGE «on wi cccecsdcnsenncecs cccccecconesencees 188 00 
Monongahela and Farmers’ Company, Virginia........... 479 00 
VIRGER BORD. occ ccsccccsnccccecesecse dco eeebawens 5,773 00 
CORTES oc ccc cnsccncaccccoecesssecssecessnsesess 690 00 
At Office, Chillicothe : 

Notes of the Lebanon Banking Comyany....................eeeeees $3,295 00 
Dayton Manufacturing Company................eeeeees 673 00 
PERSON TER occ vccccncsecscsecccsesescecceavess 931 00 
Zanesville Canal and Manufacturing Company........... 276 00 
CeneN TORTE GE WHOMEENE, «os ccccnsnccccescccccccvcess 53 00 
Miami Exporting Company, Cincinnati................. 349 00 
ee Or Si canes ann enencescnuea beeosbuceeue 251 00 

388 00 


Farmers and Mechanics’ Bank of Cincinnati............. 


$18,310 00 
15,589 00 


158,532 20 


6,216 00 


198,467 20 





852 FINANCE. (No. 705, 





ee 
At Office, Cincinnati: 
Brought forward....ccccccce seccesesss $198,467 99 
Notes of the Bank of Brownsville, Pennsylvania................002+e000: $10 00 
PE, ccc nccdedee vested bagchecsiysseaeeeenieenberes 5 00 
Northumberland, Union, and Columbia...............-+....5- 5 00 
DG: 6 a0.06.600006005060000060060.0006504080 500800085 5 00 
556 A6b00s debe NeSOsO6SS4SSRSECEEEESESE BOOeROS 15 00 
Ps ncthdentes ses cuchvondundhdesendsveosiesensnes 5 00 
PED cube doe nccwnsecredecceoescscessneseceecsensnaneente 25 00 
WROD occ cdacecesecccccecncces  cdeeessenesesooeseos 131 00 
Di: sn6cnedh pets hideadhieeso.ooss cases nneenenain 5 00 
Farmers and Mechanics’, Pittsburg.............ccceceseeeees 3 00 
is sce dened bet aha Whd eee Onedee 868406 et0chaeunees 13 00 
Zanesville Canal and Manufacturing Company................ 157 00 
Farmers and Mechanics’, St. Clairsville.................-e06. 71 00 
ROROGRIEE, GREP. ccccccccssccsseses KAedkepeRaseweeRsoenan 94 00 
dk ecieeah. \kbkd het dee ee Nereeonnesneees 10 00 
SOE NN. dg ke cctcecesencesacaescuseses 20 00 
Es dis eek eeshaeaesbeCeCsentabedbhannchaneewur 74 00 
ee CNET, WORN so ccc ccccccecvewcncseseeeseseesons 25 00 
J). Sr ree Peer re TTT re rere Ter 31 00 
i ee. . cncces ec eeeenbasenedudaenddse wae 186 00 
OEE ECC TT TTT TCT TTT TTT TT 84 00 
BEETS CTT TTT TTT CT TOT TTC TTT 5 00 
ns pk Gehesssc HECKER SRW KECREROES RE NEAREC ERR RS 54 00 
PT ncie chs dKbAChbGated HUSK deRSReCRERORORSEONRORA 118 00 
ns 00 nc6sen6eeswsiwadosevevecsaWeneneeeheca 46 00 
I, SNR cc ovcncnecchisacuecsesscceenciessees 148 00 
— 1,345 00 
At Office, Washington: 
PN icccctectecddbaede-eacenelateadndeonh odnbens bebeekssetbaesesbantenenetona 17,730 18 
At Office, Lexington: 
I, ui icc ktrrenh ete 9s06d6s60sbs 0650056605000 5 0R0NS 6 oESR Kine eneeeReEeeREeEeeS 43,847 00 
At Nashville Bank : 
IRs onic cv cceccscccowensnccnsescone sonctensedseresnsdonebeenesenctesesdawanes 1,310 00 
At Bank of Augusta: 
I. on ct cncdvd cebesweecbiccencadcceusdodevasSescnesawedvednscnsdensesdnees 900 00 
At Centre Bank of Pennsylvania: 
RS Kicdnidahdkddscbaneese snes. 66K0usS OR SRA CUES RARET SEE NENK SES OOSEASCINENS 7,580 98 
At Branch of the Farmers’ Bank of Delaware, New Castle: 
Notes of the Wilmington and Brandywine Bank...............-+0eeeeee: $520 00 
Histon Bamk, Maryland... .....cccccccccccccscccccesscscess 330 00 
Susquehanna Banking Company...............ee cece ee eeeee 20 00 
wa 870 00 
At Bank of the United States: 
ee Sr a ns ks 9'00 865.605 55664406 05s ndntebeess seen d6a% $796 00 
PE DD ona cn bednb ands o.0050406600660050.006600866060%0 181 00 
Farmers and Mechanics’, of Delaware...................+56: 2,226 00 
Farmers’ Bank of Delaware and branches................0+-- 463 00 
Wilmington and Brandywine................0eceeeeeecces 16,945 00 
Di cedicdhehad bse ese Uasbbekoosesnsreeunedeesweawees 17,182 00 
BGURBORS OH GOR. oc ccccccccencccccccces eioneseeebnsnn’ 30 00 
Farmers’ Bank of Somerset and W................eeeeeceees 10 00 
Northwestern Bank of Pennsylvania................0.0e005- 60 00 
lp ethes S666 CARESS LAS 046 ESECDSRLED ESE eDSREbEER SCOR 100 00 
ST MOR WOUND. occ cvcscsvsccncncesecsceccasoecece 197 00 
0 EEE Sere errr Ter TT Ty Terr rere re TT ee 353 00 
PI ccencncectes coccsrssccccccnssssessaeaseseses 1,062 00 
COTE, GE BOT. occ ccccccccccccesscsececcecscnses 1,714 00 
Dc on accor eesoueseeesitsocseseneetassabeans 250 00 
Pn Kc0neecesbacencévscdoceeerecacneseesvecusens 91 00 
i ee ccdatscicescnagenddduceerdtesvauenee 218 00 
Cc cakvaaekeeShisenaesdbekesesshnesasseesusonnes 150 00 
Es 0.0.0. 00 0dh0050s00600berebesse00ess0esseestecesses 100 00 
a ine ghbkb600000550664650 gn esaER aon See Céebee es 191 00 
cc ncadepsccsccsencccdveseroesceueaessasbane 81 00 
rr i +6 ccceseenceseoneenesesionwens 995 00 
PN Sins cic cccccccncscnccesconsescoccesonesaees 145 00 
PE HEE GE MNP wc cecnccnesoessncsvocccenseses 1,382 00 
Pd ccatniGbhtsdted dk ebnd beseesenasceeesosedeeeesde 720 00 
NG cncakadab cxétedhss00eviees 10s. debasakessawies 127 00 
45,769 00 


————— 


GI Nn eseceeccese § sucietsrace 317,819 36 
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Brought forward............ $317,819 36 
To the above add the drafts of the Treasurer of the United States on the Muskingum Bank, 
No. 9108, payable out of the special deposit forwarded to Chillicothe for collection, 


June 15...... Pee eee eee a Lachine ntdeweesananadin 115,673 00 
Certificate of deposit in the office at Lexington, received from the Treasurer of the United 
SS, POE CAE GHD hi cont kc inne vennsacsenenewensendbeceunececesseeiebs 868 00 


434,360 36 


Duplicate copy of the list of special deposit to the credit of the Treasurer of the United States in 
the Bank of the United States, per return of June 22, 1818. 


Bank oF THE Unitep Srates, August 27, 1818. 





Bank or tue Unirep States, June 23, 1818. 


Sir: I have had the honor to receive and submit to the Directors your letter of the 3d instant, in reply 
to their communication of the 29th ultimo. 

Having reviewed the correspondence between the Department and the bank, and maturely deliberated 
upon the subject, they have instructed me to submit to you, on their behalf, the following observations: 

In regard to the responsibility which you appear to consider as attaching to the bank “for the moneys 
heretofore deposited in the State banks selected by the Bank of the United States for that purpose,” and 
for which you are pleased to observe “the correspondence between this institution and the Department 
shows that the bank considered itself responsible,” the Directors are not aware of any such admission on 
the part of the bank, as it certainly was not their intention, nor did they suppose that an assumption so 
extraordinary could have been expected of the bank, whose duty is simply and distinctly confined to the 
reception and transmission of the public funds in the legal currency of the United States. 

The bank, it is true, has relaxed the restriction thus imposed by duty, and has assumed from time to 
time many millions due by State banks to the Treasury, a very large amount of which remains unpaid, 
with remote prospects of liquidation, and no trivial apprehension of loss. This is the responsibility which 
the bank has assumed, and for the result of which I have, on behalf of the Directors, so repeatedly expressed 
to the Department their solicitude and anxiety. They certainly would not have consented to select a single 
bank in the interior for the purpose of deposit had they imagined that the Bank of the United States 
would be held responsible and liable to be drawn upon for the public money deposited in the agent banks, 
“for the use of the Treasury,” before the money so deposited should be paid over to the bank, or some of 
its offices, in funds which could be transmitted, without loss, to meet the public expenditures. 

The Bank of the United States incurs great risk, responsibility, and inconvenience, in receiving the 
public deposits, either from the Collectors or agent banks, under every precaution to guard against loss, 
whilst the revenue is collected in bills of a multitude of banks of ostensible credit, but whose capacity 
and fidelity it is impossible satisfactorily to ascertain until payment is demanded. 

You will doubtless recollect, sir, that the agency of this bank, other than its own proper sphere, 
originated in the earnest desire expressed by the Department to make it the immediate or mediate 
depository of the entire public revenue; that the bank was extremely averse to the selection of remote 
State banks, with a currency so precarious, and did not accede to your proposition for that purpose until 
repeatedly urged with “extreme solicitude,” and with a view exclusively to the public interest; that the 
locations were made from the list furnished by the Department, and the selections from the banks which 
had been employed by the Treasury as banks of deposit, and in some instances the designations were 
suggested by the Department; that the selection is as much the act of the Secretary of the Treasury as 
of the bank, for without his approbation it would be nugatory; and if the responsibility attaches to the 
nomination, and not to the approval, the object of the latter is not perceived. 

When the Directors consented to nominate the agent banks, it was distinctly understood that their 
agency would only be required to collect the direct and internal taxes, and would cease with the extinction 
of that branch of revenue. They were employed, not by the spontaneous act of the bank, as the charter 
contemplates, but at the special request of the Department, for the exclusive benefit of the public, in an 
earnest desire on the part of the Directors to facilitate the financial operations of the Government. It is 
to this disposition, constantly and sincerely manifested, that a great portion of the prejudice and calumny 
which has been displayed against the bank is to be attributed. In fulfilling its legal obligations, and 
confining its operations within the sphere of a sound currency, the bank would have avoided much of the 
hostility, gross misrepresentation, and real injury, which it has incurred by its efforts to be useful. 

In support of your construction you have been pleased to observe that “the money deposited in the 
agent banks is, by the existing arrangement, subject to any disposition which the bank may think proper 
to make of it.” Is it not, sir, equally subject to any disposition which the Treasury may think proper to 
make of it? But, although in theory the bank has this control, yet the extravagant pretensions and 
appeals which have been made to the Department, and referred to the bank with such suggestions of 
forbearance, afford abundant evidence that it is not so in fact. 

The Directors, therefore, cannot agree with your inference that “the bank has incurred a complete 
responsibility for the money heretofore deposited in the State banks selected by it for that purpose;” but 
be that as it may, the Directors will endeavor to draw the funds heretofore deposited in those banks into 
the bank and its branches with as little delay as possible, (unless you shall otherwise direct;) and hereby 
expressly relinquishing all control over the State banks employed as banks of deposit and the public 
money which may be deposited in them hereafter, they beg leave to refer to the proposition contained in 
their communication of the 29th ultimo as the terms on which the public money will be received on 
deposit in this bank and its branches, either from the banks of deposit or the Collectors and Receivers of 
the revenue. 

In all payments to the Government the bills of the corporation will be received at the bank, or any of 


its branches, without reference to the place of their issue or payment. 
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The effect of this regulation, however, may be very different in the payments made by a State bank 
as the Agent of the Treasury, from those which may be made by a Collector; the latter, if he is honest, wilj 
deposit the money actually received; the former may mix with the payment the bills of distant branches 
which this regulation will induce every such bank to receive in its ordinary operations, a privilege to 
which individuals or banks have no claim. This distinction you have not been pleased to notice. 

In the reception of the notes of other banks in payments due to the United States, this bank reserves 
the unquestionable right of determining at the time of deposit whether they are “payable and paid on 
demand in the legal currency of the United States.” If they are payable in the vicinity of the place of 
deposit, that fact may be known or readily ascertained; but if they are payable at a distant place, the 
officers of the bank and its branches will determine whether they can be received and credited ag cash 
with safety and without loss to the bank. The bank may receive from an individual, in payment of 4 
debt due to the corporation, the notes of a bank which it may not receive in a payment due to the United 
States. The bank may find it expedient to hazard an eventual loss in the receipt of such notes on its own 
account, which the Government cannot expect it to incur on the public account. The Government 
operates by millions, individuals by hundreds. In short, sir, the Receivers and Collectors can have no 
rights that are not founded upon the deposit of the legal currency of the United States. It is their 
business to collect and deposit that or its certain equivalent; if any doubt shall exist, it can be readily 
solved by their demanding payment. 

The bank is bound to receive and transfer but not collect the public money. A State bank note jg 
nothing more than a bill at sight, payable to the bearer at the place of location; it is not money. Many 
banks have recently failed; many more will certainly fail; and although the notes of a bank may have 
been hitherto received, this bank cannot engage to receive as cash the notes of any bank; but it will 
receive all that can with safety and without loss be credited as cash. There are many chartered specie 
banks (so called) which are now, and have been ever since the original transfer of the public money, 
largely indebted to the Bank of the United States. Many of them are unable or unwilling to liquidate 
their present debts, or even to prevent their increase; this state of things cannot be long endured: the 
bills of such will be rejected, unless they fulfil their engagements without further delay. The Directors 
entertain the belief that the currency of the interior is deteriorating, and that the utmost circumspection 
is indispensable to preserve the institution from hazard, and to enable them to mect the very diflicult crisis 
which the Government has prepared in the expenditure of the whole of the money estimated to be in the 
Treasury in October next, whilst a large portion thereof, scattered in the different places of deposit, 
together with heavy balances due to the bank for the debts of State banks transferred by the Government 
to this bank, will prove wholly inefficient. 

That the operations of this bank, other than for the Government, can have no share in producing the 
state of things here deprecated, may be inferred from an examination of the state of the bank and its 
branches. The aggregate amount of bills discounted by the corporation upon every species of security 
is but forty-one millions of dollars, which, in proportion to the capital of the institution and the deposits, 
it will readily be admitted is unusually moderate. 

The fact is, that the bills of the bank are sought after with avidity by banks, brokers, and India 
traders, in order to draw the specie, which they find it impracticable to procure elsewhere but in a partial 
degree and with great difficulty. 

Many millions in specie have been imported by the bank at an enormous expense, and are drained 
from its vaults with a rapidity truly astonishing by the artifices of other institutions, which the bank can 
neither imitate nor effectually control. Millions more are ordered, but the sources of supply are becoming 
extremely precarious and uncertain. There is a universal demand for the precious metals, and while they 
are worth from five to seven per cent. more in the very countries from which we import them, they will 
return with equal celerity. Indeed, it is a resource which cannot be relied upon. It is placing the credit 
of a great institution in the power of commercial speculation and of the elements. 

Under these discouraging circumstances the Directors confidently rely upon the aid of the Treasury 
to lighten the pressure as much as possible. The drafts of the Treasury on Boston operate as a positive 
demand for specie, particularly when the Government funds in the office at that place are exhausted. 
The regulations in regard to the deposit of the unexpended public money in the hands of the agents of 
the several Departments of the Government appear to have been entirely neglected. If these deposits 
were faithfully made and kept in the bank and its branches it would have a salutary effect. They are 
now made to operate directly to the prejudice of this institution. 

You are pleased to observe that “the bank is bound to employ, in the States where no office is estab- 
lished, a State bank for the purpose of transacting the duties of Commissioners of Loans, and of agents 
for the payment of pensions; and that for such sums as shall be placed in the power of such State bank 
for those purposes the bank is responsible, without any special assumption of that responsibility.” 

Upon this construction, the Directors respectfully remark that they perceive no such obligation in the 
charter. It is simply a stipulation that the corporation shall do and perform the several and respective 
duties of the Commissioners of Loans for the several States, or of any one or more of them, whenever 
required by law. . The Directors are aware that this has been the subject of subsequent legislation, and 
their high respect for that authority has induced their silent acquiescence in the requirements of the act. 
In respect to the designation of the officers of the corporation for the discharge of those duties, they cannot 
admit the legality of any construction that would deprive the corporation of the right of appointing 
special agents for the performance of those duties, however incompatible with that of their other duties. 
The charter recognizes no other purpose for which State banks may be employed by the Bank of the 
United States than that of deposit. They have been employed for that purpose only. The Bank of the 
United States has had no agency in their employment for any other, and the Directors believe that it 
cannot be held responsible for the act of any such bank. 

The corporation, however, is bound to perform the duties of Commissioner of Loans, &c., in the 
States where no branch is established, and the Directors have no hesitation in waiving their right to 
appoint any other agent, and confirming the appointment of the banks which are now acting in that 
capacity for the special purpose of discharging the duties of Commissioners of Loans and agents for the 
payment of pensions. 

I have the honor herewith to transmit the progressive statement of the special deposit, with copies of 
sundry letters and documents on that subject, which will serve to illustrate the temper and morality of 
— — banks, to which the agents of the bank applied, in behalf of the Treasury, for payment of 
their bills. 
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I also transmit the post note of the Commercial Bank of Lake Erie, dated Cleveland, May 21, 1818, 
No. 1, for $10,900, payable twenty days after date, to the order of Jonathan Smith, Esq., referred to in the 
inclosed documents as surreptitiously exchanged for the notes which the agents presented for payment 
t that bank. ; ; 
5 These documents will show that the Bank of the United States can no longer be usefully or satisfac- 
torily employed in this sort of intercourse; and I am therefore instructed to request that you will be 
leased to appoint an agent to whom the special deposits in the hands of the bank and its offices may be 
delivered. ; : ; 
I have the honor to be, with the highest respect, sir, your obedient servant, 
W. JONES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Pirrssure, June 3, 1818. 


At the request of George Poe, jr., Esq., Cashier of the Office of Discount and Deposit for the United 
States Bank in this city, the following statement is respectfully submitted: 

I certify that, in company with Mr. John Taggert, an officer of the said Office of Discount and Deposit, 
I called at the Farmers’ Bank of Canton, on the 30th ultimo, and presented to the Cashier thereof notes 
of the said bank to the amount of twenty-four thousand eight hundred and twenty dollars, (the property 
of the United States,) and demanded payment for the same. Part of the notes thus presented, namely, 
to the amount of six thousand eight hundred and seventy dollars, were paid, but for the balance, amounting 
to eighteen thousand dollars, payment was positively refused, as will be seen by the certificate of the 
(Cashier, herein inclosed. I am, however, induced to believe, from all the information I have been able to 
collect, that this bank will eventually be able to redeem its notes, and that no loss will accrue to the 
present holders of them. The Cashier offered to assign judgments more than sufficient to secure the 

ayment. 
sis We then proceeded to the German Bank of Wooster, where we presented notes of that bank to the 
amount of thirty-two thousand eight hundred and eighty-six dollars, and demanded payment, which was 
positively refused, without any reason assigned, 

We then proceeded to Cleveland, where we presented to the Cashier of the Commercial Bank of Lake 
Erie notes of that bank to the amount of ten thousand nine hundred and twenty dollars, and demanded 
payment, which demand was at first complied with and a specie payment offered, part of which, to the 
amount of ten thousand dollars, was actually counted, put up in boxes, numbered, and marked with the 
letters U. S.; but when, after we had surmounted numberless difficulties and vexations, we had succeeded 
in procuring wagons for transportation of the specie which the Cashier of the bank refused to receive as 
a special deposit, or to keep in the bank, except at our sole risk, we called for the purpose of finally 
receiving it, the delivery was peremptorily refused. 

We then demanded the notes which we had presented, the return of which was also positively refused. 
A certificate of the deposit of those notes was then requested by us, and refused by the Cashier; and we 
were then offered a post note, at twenty days date, payable to the order of Jonathan Smith, Esq., to the 
amount of the notes presented, and as a substitution for the payment which was already in part made, 
and we were informed that we must take that or nothing. It is, however, our firm opinion that this bank is 
able but unwilling to pay, and that the payment will be evaded as long as possible, and that in every 
possible manner. 

It is necessary to add, that of the notes presented for payment at the Commercial Bank of Lake Erie, 
seven hundred and seventy-three dollars belonged to individuals, of which twenty was paid, and the 
balance they insisted upon including in the post note. It is also necessary to state that we took the post 
note above mentioned, considering ourselves bound so to do, as it was the only evidence of debt which we 


could obtain. 
E. J. ROBERTS. 





Orrice or Discount anp Deposit, Bank or tHE Unrrep States, Pittsburg, June 3, 1818. 


Dear Sir: I had the pleasure duly to receive your letter of the 14th ultimo, and should have replied 
earlier to it but the agents employed by me to collect the “special deposit” were absent from this place, 
performing the duty assigned them, and did not come back until last night; it was necessary to wait their 
return to be able to offer you the information you require. 

At the Virginia Saline Bank they were told that the bank had obtained judgments against individuals 
for more than enough to satisfy all claims against it, but that the Clerk of the county was among those 
against whom judgment had been obtained; he refused to issue execution, and, until matters were better 
regulated, no money could be recovered. At Clarkesburg, the town where the bank is, the notes were 
refused by the tavern-keeper in payment of his bill. 

At New Salem they were to!d that suits were brought by the bank against a number of persons from 
whom they had no doubt they should recover, and if the United States would wait the issue they thought 
they would be no sufferers in the end. 

At Smithfield, they said they did not keep a bank now, they only kept an office to take in their debts. 
The President said the Cashier was absent, and he had nothing but “eastern funds,” which he could not 
think of giving for Smithfield notes. The tavern bill could not be paid with them. 

By the inclosed report of Mr. Roberts, (one of the agents,) you will perceive that the Bank of Canton 
has paid about a fourth part of the demand against it; its ultimate power to pay, Mr. Roberts does not 
disbelieve; but I see no reason to believe its situation is improving. 

That the German Bank of Wooster has refused payment of the whole sum demanded without assign- 
ing any reason; but the Cashier told Mr. Taggert (the other agent) that their ability or inability to pay, 
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even at a remote period, was a subject on which he did not like to give an opinion; he did not see, how. 
ever, any reason to believe that they could pay; and, 

That the Commercial Bank of Lake Erie, at Cleveland, at first offered the money in silver, and while 
the agents were looking out for, and had with great difficulty procured, a wagon to take it away, there 
was a meeting of the Board of Directors, who resolved not only to refuse the delivery of the silver, py; 
also of the notes which had been carried to the bank by our agents, and gave the agents the choice of 
taking the post note I herewith transmit you, in your favor, for $10,900, or nothing. 

The Western Reserve Bank has paid $40,000 out of $50,000, and I thought it better to say to My 
Fitch, the Cashier, that a short period would be given him to pay the balance, rather than by pressing 
where there appeared a sincere desire to mainta‘n the credit of their bank, run the risk of a refusal in toto, 

I inclose you a copy of my instructions to the agents, to show you that every facility was offered to 
the debtor banks. It may, perhaps, be proper to add, that I gave them notice on the 26th of January 
of my having received instructions to collect the “special deposit,” so that they have had time to prepare, 

With great respect and esteem, I am, dear sir, your obedient servant, 
GEO. POE, Jr., Cashier. 


Jona. Suitu, Esq., Cashier of the Bank of the United States, Philadelphia. 





Pirrspure, June 3, 1818, 


Dear Sir: Agreeably to your request, I will detail to you, as nearly as I can recollect, the conversa- 
tion that took place between Mr. Killey, as President of the Commercial Bank of Lake Erie, and myself, 
after he had refused to deliver either the specie or the notes which we had brought with us, or to give us 
a certificate of the deposit. I requested a reason for such an extraordinary procedure; he then gave as a 
reason that he knew perfectly well that the notes belonged to the Bank of the United States, and that he 
considered the Treasury and the Bank of the United States as the same thing; that the Bank of the 
United States had converted their offices into broker’s shops, and that he considered it a duty that he 
owed to socicty to resist their encroachments; that he would publish to the world the reasons for his 
refusal to pay, and call on the other banks to act in the same manner, and to form a coalition against the 
Bank of the United States, and whether they joined in it or not, that that bank would at all events resist 
all in their power. The foregoing is the substance of the conversation held between the President of the 
Commercial Bank of Lake Erie and myself, in presence of the Cashier and several of the Directors, as also 
of Mr. Taggert. 


I have the honor to be, very respectfully, your obedient servant, 
E. J. ROBERTS. 





Orrice or Discount anp Deposit, Bank or tHE Unitep Srates, Pittsburg, May 7, 1818. 


Str: Herewith you will receive notes and a draft, amounting, as per annexed list, to $99,011, with 
which you will proceed to the banks named in the list, and collect the sums due by them, respectively. 

You are at liberty to receive in payment notes of the Bank of the United States, its branches, of 
banks in the cities of Philadelphia, New York, Baltimore, Richmond and its branches, Pittsburg, (except 
the Farmers and Mechanics’ Bank,) and of the banks in the District of Columbia, (except the Merchants’ 
Bank of Alexandria;) if specie should be offered, you will adopt such mode of conveyance for it to this 
place as may be safe and expeditious. 

Commending to your constant care, and that of your companion, Mr. Roberts, the valuable property 


entrusted to you, I remain yours, Xc., 
GEORGE POE, Jr., Cashier. 
Joun Taccert. 





Bank or WimtncTon AnD Branpywine, May 21, 1818. 


Dear Frienp: I have before me thy favor of the 16th, and may inform you that it was very unexpected 
that you had any of the notes of this bank, and, under the existing difficulties of making present pay, I 
feel at a loss in giving a promise to comply with the redemption of that amount by October next. 

I may observe that the loans which this bank obtained some time ago from some of the banks in 
your city, by paying them an interest on the unredeemed balance, has been reduced to a small sum from 
the repeated request, alleging that they were called upon by other banks for very considerable sums. 

We are reducing our loans to individuals, which will, after some time, assist us to discharge all the 
city bank claims against us, and we shall do all we can to reduce your claim within the reach of our means. 


Respectfully, 
DANIEL BYRNES, Cashier. 
JonaTHAN Surra, Esq. 





Farvers’ Bank or Canton, May 30, 1818. 


I certify that Mr. John Taggert called at this office, and, on behalf of the Treasurer of the United 
States, requested payment of twenty-four thousand eight hundred and seventy dollars of the notes of this 
institution, six thousand eight hundred and seventy of which was paid to Mr. Taggert, leaving a balance 


of eighteen thousand dollars unpaid, which we agree to pay as soon as funds can be collected. 
JAMES DRENNAN, Cashier. 
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I do hereby certify that, on the 8th May, 1818, Mr. John Taggert presented at the office of the Farmers’ 
Bank of Smithfield seventy-two dollars of the notes issued by that institution, and did then and there 
demand payment for the same, in the name and on behalf of the Treasurer of the United States, which 


payment was refused, 
Given under my hand, at the city of Pittsburg, this 11th day of May, 1818. 





E. J. ROBERTS. 


I do hereby certify that, on the Ist May, 1818, Mr. John Taggert presented at the office of the “ Farmers’ 
Bank of New Salem” sixteen hundred and forty-four dollars of the notes issued by that institution, and 
did then and there demand payment of the same, in the name and on behalf of the Treasurer of the United 
States, which payment was refused. 

Given under my hand, at the city of Pittsburg, this 11th day of May, 1818. 

E, J. ROBERTS. 





Geran Bank or Wooster, May 28, 1818. 


I hereby certify that Mr. John Taggert presented $32,886 of notes of this institution, on account of 
the Treasurer of the United States, and was refused payment for the same. 
B. BENTLEY, Cashier. 





Farmers anD Mecuanics’ Bank or Detaware, Laurel, June 6, 1818. 
Sir: Your favor of the 18th ultimo has been duly received, informing me of the amount of $2,226 of 
the paper of this bank in your possession. I have to inform you that we shall be ready to meet your 


demand by the time you have mentioned. 


Very respectfully, sir, your obedient servant, 
JOSEPH KING, Cashier. 


JonaTHAN Suit, Cashier of the Bank of the United States. 





Orrice or Discount anp Deposit, Baltimore, June 29, 1818. 
Sir: I learn this morning that the credit given to the Treasurer at this office, on the 19th May last, 
of $700, was a deposit made by Lemuel P. Spence, Esq., Collector of Customs, Snow Hill, who holds correct 


receipts therefor given at that time. 
The omission of the word “Spence,” in the teller’s entry on his book, has caused you the trouble of 
this inquiry, which I regret. 
Your obedient and obliged servant, 
J. W. MCULLOH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srares, July 7, 1818. 


Sir: In compliance with your request of the 3d instant, I herewith transmit copies of the dividend 
statements Nos. 1, 2, and 3, and a general statement of the affairs of the bank, including all its branches, 
as far as the same had been ascertained on the 6th instant. 

A similar statement, brought up to the first Monday in each month, will be regularly transmitted to 
the Department hereafter. 

The amount of funded debt exhibited in the inclosed statement includes the two millions in London, 
the sale of which has not yet been completed, and on that account the entry thereof is continued, although 
nearly the whole of the said stock has been transferred to the order of Messrs. Baring Brothers & Co. 

The public papers will have informed you that the Board of Directors, on the 6th instant, declared a 
dividend of three dollars and fifty cents on each share of the capital stock. 

The expenses attending the importation of specie under the contract with Messrs. Baring Brothers 
& Co., and of some other parcels, are not yet ascertained; but it is believed that the balance exhibited in 
the dividend statement will be more than sufficient to cover the unascertained amount. The cost and 
charges of the specie imported on account of the bank are payable in London; therefore, the actual cost 
is augmented by the difference of exchange on an equal amount of sterling bills, and will absorb the 
profit which the bank would otherwise have made on that amount; the evil is aggravated by the necessity 
of issuing our notes in payment for the sterling bills long before the receipt of the specie. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discount anp Deposir or THE Bank or Virerta, Fredericksburg, July 8, 1818, 
Sm: Your favor of the 1st instant is received, and your instructions will be attended to. 
I am, very respectfully, sir, your obedient servant, 
HUGH MERCER, President. 


Hon. Secretary or THE TREASURY. 





Bank or THE Unrrep States, August 4, 1818, 


Sir: I have the honor to transmit, for your information, the inclosed “ General Statement of the Bank 
of the United States (to the 30th ultimo) and its offices at the dates specified therein,” and remain, with 


great respect, sir, your obedient servant, ; 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Bank or THE United Sratrs, August 6, 1818. 
Sir: In the Treasurer’s account transmitted to you, dated the 3d instant, the balance was stated, | 
believe, at $6,764,569 78, instead of $6,764,669 78. 
Yours, respectfully, 
JAMES PEALE, Jr., Acting Treasury Book Keeper. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Untrep States, August 14, 1818. 


Sir: In compliance with your request of the 8th instant, the Board of Directors will, without delay, 
request the Bank of Mississippi, at Natchez, to perform the duties of agent for paying military pensions, 
A copy of the account of the special deposit, as forwarded to the Department some time since, will, 
according to your desire, be transmitted, together with such further information in relation to that fund 
as the agents of the bank have since furnished. 
I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wm, H. Crawrorp 


Orrice or THE Bank or THE Unirep Srates, Boston, September 10, 1818. 


Sir: Inclosed is my bill for cash paid for advertising notice of agency to purchase stock of the United 
States, by authority of the Commissioner of the Sinking Fund. 
I have the honor to be, with the greatest respect, sir, your obedient servant, 
SAMUEL FROTHINGHAM. 


Hon. Wm. H. Crawrorp. 


Bank oF THE Unrtep States, September 23, 1818. 

Sm: I have received your letter of the 2Ist instant, in reference to the deposit in the office at 
Pittsburg on the 2d September. 

The name of the Collector should have been J. Morrison, as appears by the return of the office of 
Pittsburg to this bank. The error appears to have originated in transcribing the account from the 
ledger. 

I am, very respectfully, your obedient servant, 
JONATHAN SMITH, Cashier. 

Epwarp Jones, Esq., Principal Clerk, Treasury Department. 





Bank or THE Unitep Srares, October 6, 1818. 


Sm: I have the honor to inclose a general statement of this bank and its offices to the end of the 
month of August, and a similar statement to the end of the month of September last; the marginal dates 
annexed to the state of the bank and its offices, respectively, refer to the days on which the accounts of 
each were made up. The statement required by the resolution of the Senate of the 15th April and your 
letter of the 11th June will be prepared as soon as the statements from the several offices to the 30th 
September shall have been received, so as to render the statement required by the second member of the 
resolution up to that day in the manner you have requested. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, Presidert. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unirep Srates, October 15, 1818. 


Sm: The magnitude of the debt due by many of the State banks, (for whose paper this bank has 
accounted with the Treasury, ) their extreme delinquency, and the unexampled demand for and incessant 
drains of specie from the vaults of this bank, render the preparation of all its resources, domestic and 
foreign, necessary to meet the heavy drafts of the Treasury after the 20th instant. For this purpose, and 
this only, the Board of Directors wish to sell the remainder of the funded debt belonging to the bank, 
agreeably to the inclosed descriptive list, which I had the honor to offer to you in my letter of the 25th of 
April last, and of which you requested the postponement of the sale until the 30th of September. 

As the proceeds of this stock would materially aid the preparation for the 21st instant, it is hoped 
that no objection exists to the sale thereof in the market for the purpose I have stated. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep Srares, October 15, 1818. 
List of funded debt in possession of the Bank of the United States. 


Six per cents, viz: 


Th million loam. .....cccccceccccccccccccscccesccesscescecs $82,920 57 
ip SIN CNIS 00 0.6005 6086660605460 006600000CSRREREEO RSS 84,806 05 
OF Ge hs vn ne knic 0vcsuscesstencasancsaseveoeisasians 9,127 78 
GE FIs nc cccncnecescsdccccescncestonssseensesecnssbs 54,429 11 
Oe I 5 cxacccdededenndhvsneeptenenensenestanadess 12,943 66 
TRONNE GR. on cece ccesccecscusecccnscncccesessseseeses 6,711 56 
Ss dct ncens an stndeksnreececenscassdescedonescns 65,000 00 
TUOMOGEY WORD GUT. 6 occcic nc cccccccvccesecscesnsesccenene 650 60 

———_ $316,589 33 
Deduct moiety of Louisiana stock, to be redeemed on the 21st of October..... 32,500 00 
Amount of 6 per cents, which will remain after the 21st instant............. 284,089 33 
Three per cents, $140,864 TS, at 65 .. 2... cccccccccccccccccccccccsscesecs 91,562 10 
Boven per cumin, GEOG, O6 ROGER. . oc ceccccecccnccescesccsscccsccvscseces 351 48 
Deferred six per cents, $42,319 09, at 40,280, 190,934..................00.- 17,046 21 


Total value of the funded debt which will remain in possession of the Bank 
of the United States on the 21st instant. ..........cccccccccccecccseces 393,049 12 


W. JONES, President. 





Bank oF THE Unirep States, October 21, 1818, 


Sm: I have the honor to transmit, for your information, a copy of the remonstrance of a committee of 
the banks at Cincinnati, in answer to a demand of payment of the debts due by the said banks to the 
Bank of the United States, and a copy of the proceedings of the Board of Directors of this bank, on the 
16th instant, in consequence of the refusal of the said banks to pay their debts-in specie, or in any other 
effective manner; and I am instructed to say that the Board will be impelled by duty to pursue the 
same course in all cases of a like nature. 

The originals were forwarded by the mail of Monday last; and the statement received this day from 
the office at that place shows that the debts of the said banks had increased since the date of the remon- 


strance $53,000, and are as follows: 


Miami Exporting Company..............00.cecccccceeccees $292,187 40 
Farmers and Mechanics’ Bank ..............cceeee econ ceees 221,495 51 
CIES EE o 6 hones ce ceccsneccesccentetscceucseaunses 208,333 21 


721,006 12 


I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawrorp, Sevretary of the Treasury. 





Cincinnati, August 20, 1818. 


The order of the Board which has just been communicated by the Cashier of the office at this place 
to the State banks here, requiring so rapid a reduction of their debt to the branch as twenty per cent. per 
month, has excited much astonishment and no small degree of alarm as it respects the course which the 
National Bank intends to pursue towards these institutions. If this is the settled and determined policy 
of the National Bank, with a full knowledge of the circumstances of the western country, and of the 
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manner in which this debt has been contracted, it can be viewed only as the commencement of that scene 
of ruin and distress to the community which the enemies of the institution have so often predicted, But 
we are induced to believe that this measure has not been dictated by a spirit of hostility to the State banks 
and that a correct exposition of the causes that originated this debt, and of the utter impracticability of 
complying with the requisition without subjecting this part of the country to a widespread ruin, wil 
cause the Directors to pause and reflect upon the measure which they have adopted as fraught with 
consequences unforeseen and indescribable. 

Under these impressions the banks of this town appointed the undersigned a committee to prepare a 
remonstrance to be addressed to your Board against the enforcement of the requisition. We feel fully 
sensible of the important duty that is assigned us, and we enter upon it with sentiments of the most 
respectful consideration for those who manage the extensive concerns of this institution, and, through it, 
have it in their power in a good measure to rule the destinies of the nation; but at the same time approach 
the subject with the liveliest feelings of interest for the prosperity of this part of the country, which jg 
so vitally threatened by this measure, and we beg leave to be indulged in a few and unrestrained expres. 
sions of our views, while we attempt to deprecate the impending ruin which in its train may engender 
collisions, equally injurious to both parties. The banks of Cincinnati are able and willing to meet with 
promptness all demands that can be made upon them in the ordinary course of business, but they are not 
prepared to redeem, at a few months’ notice, all the paper they have issued for years past; nor are they 
prepared to inflict unexampled distress upon the community to discharge a debt created, as this has been 
by the transfer of Government deposits made in every species of paper, and by an almost instantaneous 
collection, under extraordinary circumstances of more than two-thirds of the notes they had in circulatiyg. 
The operations of the branch, although conducted with no hostile views, has had a constant tendency to 
oppress and embarrass them, by a rapid accumulation of their paper from every quarter where it 
circulates, without replacing it with issues of its own, which might enable us to be on a footing of some 
kind of equality with it in our resources. This paper flows into the branch through the medium of the 
Land Office and through the other branches where it is collected in the same channels. The vast sum 
paid into those offices for the purchase of lands are immediately transferred to branches and debited to 
the banks, at an interest of six per cent., to be liquidated monthly. By these means our paper accumulates 
in the branch and returns upon us in a few months after it is issued; and as we find none of the paper of 
the United States Bank in circulation here, we are compelled to create extraordinary resources to redeem 
it; our own interests have hitherto been a sufficient memento on this subject. We have paid to the branch 
at different times, within the eighteen months that it has been in operation, a sum that to your Board must 
appear almost incredible—it amounts to $1,431,000; and you will not be surprised when we say it has 
compelled us to curtail our business, and has withdrawn our paper almost entirely from circulation. This 
policy, which has been forced upon us, operates injuriously to the community, and has given life and vigor 
to many institutions of doubtful character whose bills are taken of necessity to supply the vacuum. 

The banks of Cincinnati during the war were induced by the embarrassments under which the 
Treasury Department then labored to make larger advances than under other circumstances they would 
have thought justifiable; but, influenced by a desire to afford to the prosecution of the war all the aid in 
their power, the only limit placed to their issues for the Government service was to avoid endangering 
the safety of the institutions. The paper thus issued had an extensive circulation, and the banks, after 
the Treasury became enabled to pay the bills drawn for the advances, found themselves in possession of 
large funds which were then inactive. These funds were loaned to various manufacturing and commercial 
establishments, to public, literary and charitable institutions, and for the improvement of the town and 
country generally, believing that a sufficient amount could be collected at any time to meet the return of 
the notes. Various causes, however, have combined to disappoint these expectations: the leading one is, 
undoubtedly, the establishment of the United States branches, which, by suddenly withdrawing our paper 
from circulation, without supplying it with their own, have deprived both us and our customers of the 
ability of a prompt compliance with our engagements. The paper of the banks of Cincinnati, when the 
branch commenced its operations, formed almost the only circulating medium of a very large district of 
country. The rapid collection of this paper through the Land Offices and Collectors of the Revenue, and 
the accumulation of it in the branch bank, created a claim against the banks so suddenly that no ordinary 
means were sufficient to meet it, and the Directors were unwilling to proceed to measures the tendency 
of which would be to produce a state of things ruinous to individuals and injurious to the banks them- 
selves; and from the course which had been pursued by the Bank of the United States no disposition had 
been perceived which seemed to require such measures. As a very considerable part of the debt now 
due from the State banks has not arisen in the ordinary course of business, and as it will appear by a 
reference to the accounts that a much larger sum has been paid than under ordinary circumstances would 
have been required, it is believed that in future the banks will not only be able to meet all the claims of 
the branch bank, but to reduce gradually the present debt 

The State banks are required to pay either in specie, United States notes, or eastern funds. Neither 
of these can be had. The nature of the payments, therefore, would form an insuperable obstacle to a 
compliance on our part. The banks have not more specie than is absolutely necessary for their ordinary 
business. This will not appear surprising when we inform you that they have furnished nearly the whole 
of the specie capital of the branch here, and also that they have contributed largely to the specie capital 
of the host of new banks lately established in Kentucky. United States paper is out of the question; it 
cannot be procured on any terms. All the issues from this office having found their way to the eastward, 
and the balance of trade with the eastern seaports being greatly against the State of Ohio, it is extremely 
difficult to procure eastern funds: to the amount required, it is impossible. The banks of Cincinnati have 
not notes in circulation to the amount due to the United States Bank, and it is out of the power of their 
debtors to procure any other means of payment. 

We consider the liquidation of an interest account at the expiration of every thirty days as a 
grievance unprecedented. An interest account, it is believed, is not usual between banks; in the western 
country it certainly is not; and taken in connexion with the extraordinary manner of incurring this debt, 
it is in this instance considered as oppressive, without any reference to the monthly liquidation of it, 
which renders it doubly so, and savors so strongly of usury that, if we felt disposed to continue the 
interest account at all, we never would consent to pay an interest which in arithmetical progression has 
no limits, and, if continued, must eventually consume all our resources. 

Under these circumstances, it is proposed that the banks should continue to reduce the debt as fast 
as they can conveniently; that payment be received at any point where a branch bank is situated. Our 
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banks could make considerable payment in Kentucky; and although this mode would probably transfer 
a considerable part of the debt so paid from the State banks here to the State banks of Kentucky, yet 
those banks have the means of procuring eastern funds which these have not, by means of large deposits 
having been made there of eastern capital for the purchase of produce. 


In behalf of the State banks of Cincinnati. 
0. SPENCER. 


J. G. BARNETT. 
S. W. DAVIES. 
. L. PUGH. 
Presipent and Directors of the Bank of the United States. 


Bank or THE Unirtep States, October 16, 1818. 


Sm: The Board of Directors having, with signal forbearance but constant anxiety, witnessed the unrea- 
sonable procrastination of the banks of Cincinnati in the liquidation of the heavy balances due by them 
to this bank, on account of their bills received in payments due to the United States and credited as cash, 
while these funds have been required by the Government to pay the public creditors in the eastern cities, 
for which this bank has had to procure specie from foreign sources at a great expense, did direct the 
Cashier to instruct you to require the liquidation of the debts due by the said banks, in the manner 

rescribed by the resolution transmitted to you in his letter of the 22d of July last. This reasonable 
demand has been answered by a committee of the said banks in a style so unreasonable and declamatory 
that if the Directors could recognize the propriety of discussing with its debtors, collectively, the distinct 
claims of the Bank of the United States upon them individually, the spirit and temper of their communica- 
tion would preclude a resort to that course; for it has more the air of an appeal to popular prejudice and 
delinquent sympathy than the frank and manly exposition of a candid debtor. It has, however, the merit 
of decision; it leaves nothing to doubt, and frankly points to the only course which this bank can pursue 
to shield itself from further imposition and responsibility from the same source. It positively declares 
the inability of the banks to pay their debts in effective money at any stated period. It treats with levity 
and indifference the idea of liquidating them by payments either in specie or bills on places where the 
bank can find an equivalent for its responsibilities on their account. Yet in no other way is it possible 
to effect a payment of their debts, about which, however, their dispositions inspire less confidence than 
their ability, for their remonstrance is destitute of any proposition as a substitute, or any assurance upon 
which to hang a languid hope. It is not for the Bank of the United States to investigate the merit of 
their claim to protracted and indefinite indulgence on the score of patriotism. An appeal of that nature 
would have been made with more propriety to the Government of the United States, from whom alone, if 
at all, they have any pretext to ask indulgence. The debts due by them have become a part of the 
capital of the Bank of the United States, which they have lent out to, and are deriving an interest from, 
their individual debtors. The payment of whatever interest the Bank of the United States may receive 
from them is reimbursed to them by their debtors. They may terminate the interest account of which 
they complain by paying the principal, which will be much more acceptable to the Bank of the United 
States than a forced loan at interest. He must be a sturdy debtor, indeed, who boldly withholds both 
principal and interest, and defends it as a matter of right. It is said that the charge of interest among 
the banks is unusual. That it ought to be so no man can doubt, and will ever be so when banks pay the 
principal on demand in specie, as they are bound and pledged to do. It was upon this public assurance 
by the banks at Cincinnati that they became the debtors of the Bank of the United States, and upon no 
other condition or understanding could they have acquired that character. In their zeal to make “the 
worse appear the better cause,” they have discovered something like usury in the periodical charge of 
interest on the balances, as though they constituted a voluntary annual loan. The monthly liquidation 
of balances with interest has been the universal practice with banks whose situation required and merited 
indulgence. 

He must be a subtle casuist, indeed, who can fix the charge of usury upon the custom of banks who 
cannot pay their notes on demand, to adjust balances monthly with interest, and, at the same time, legalize 
the practice of all banks of deducting the discount upon every renewal of the same loan, however short 
the period. But, sir, there is good reason to believe that, while the committee are proclaiming the 
inability of their constituents to comply with the indulgent requisition with which you were charged, 
at least one of those banks has placed funds in this city to its credit, upon which to operate to 
advantage, and that these funds have been made the instrument of drawing specie from this bank. 
Having briefly commented upon the extraordinary course which the banks of Cincinnati have permitted 
their agents to pursue, the Board of Directors invite your particular attention to the inclosed resolutions, 
which you are to consider as a special commission to you as the officer of this Board whose duty it is at 
all times to demand and obtain the prompt liquidation of all balances due from local banks to your office, 
in effective money, and to take care that nothing is received and credited as cash but specie, or that 
which can without loss be converted into specie. 

By order and in behalf of the Board of Directors of the Bank of the United States. 


I am, very respectfully, your obedient servant, 
WM. JONES, President 
G. A. Worn, Esq., Cashier of the Office of the Bank of the United States, Cincinnati, Ohio. 


[Extract from the Minutes. } 


At a meeting of the President and Directors of the Bank of the United States, held on Friday, 
October 16, 1818, the following preamble and resolutions were unanimously adopted, viz: 


Whereas the corporations of the Farmers and Mechanics’ Bank, the Bank of Cincinnati, and the 
Miami Exporting Company, all of the town of Cincinnati, in the State of Ohio, have rejected the propo- 
sition of this bank for the liquidation of the large balances due by the said banks, which balances have 
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accumulated by the receipt of their papers in payments due to the United States, credited to the 
Treasurer as cash, and actually required for the payment of the public creditors in places where nothin 
short of the actual provision of specie will enable the Bank of the United States to meet its engagements 
on public account: and whereas, after the protracted indulgence which the Bank of the United States hag 
extended from time to time to the said banks, a proposition to receive payment of the said balances jp 
five equal monthly installments, in specie, or drafts on the eastern cities or New Orleans, must be con- 
sidered by any disinterested party as liberal and accommodating; but, as the said banks have, by their 
committee, not only rejected the said reasonable proposition, but have declared the inability of the said 
banks to fulfil their obligations in any specified time or efficient manner, and, in their communication 
have exhibited nothing but declamatory animadversion, calculated to excite the prejudice, and obscure 
the justice of the claim and liberality of the conduct of the Bank of the United States; and as the saiq 
banks have avowed their inability to meet their obligations in specie, they are no longer entitled to credit 
as specie banks: Therefore 

Resolved, That the Cashier of the office of this bank at Cincinnati is hereby specially instructed forth. 
with to refuse to receive as cash, either on deposit or in payment, the notes of the said banks, and that 
he be authorized and directed to demand, in due and legal form, the payment, in lawful money, of the 
balances which may be then due by the said banks, respectively, to this institution, and to communicate 
without delay, any explicit and reasonable proposition for the amicable liquidation of the said debts, or 
such other answer as he may receive from any of the banks aforesaid. 

Resolved, That in future the said Cashier shall only receive in payment, or on deposit as cash, the 
lawful currency of the United States, or the notes of the said office, unless in payments due to the 


United States, for which he will receive any of the bills of this bank or its offices. 
JONA. SMITH, Cashier. 








Bank or THE Unrrep States, November 3, 1818. 
Sir: I have the honor to transmit, for your information, the general state of the bank and its offices, 
from the latest statements received from the latter, agreeably to the dates in the margin of the general 


statement, and to the 29th ultimo at the bank. 
With the highest respect, I have the honor to be your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep States, November 10, 1818. 


Sir: I have the honor to submit, for your information, the following abstract from the detailed state- 
ment of the specie and bullion imported by the Bank of the United States from various quarters: 


The aggregate amount of the cost, charges, and expenses of the specie and bullion im- 
$s , ses, 


ported by the Bank of the United States, is.............. cece eee e cece cee eee eens $7,755,853 25 
The actual amount of specie and bullion imported at the current value in the United 
Pn + 0:5: 60 dg ob0s bkebnns405d05h0 56s 2h 5t5sndeen 6b40sSNbERORRENES ROEERSeS 7,231,522 25 


Amount of charges and expenses, 7} per cent............++..005: 524,331 00 








The foregoing amount of charges includes as well the loss of exchange by the application of the 
funds of the bank in Europe to this object, instead of selling its bills at the course of exchange and the 
loss of interest on the advances made by the bank for this purpose, as the premium on exchange, interest, 
and other charges and expenses actually paid by the bank, by which the real cost of importation is 
ascertained, 

The banks in this city and the Bank of the Northern Liberties participated in the first contract made 
by the bank in London on the amount of $811,272 11, and of course paid the charges and expenses on 
that amount. 

The aggregate amount of specie exhibited in this statement includes three shipments daily expected 
to arrive at New York, amounting to $510,769. 


I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unttep States, November 11, 1818. 


Sir: I have the honor to transmit the statements required by the resolution of the Senate on the 15th 
April, a copy of which you were pleased to communicate in your letter of the 11th June last. 

The statements are numbered in the order of the members of the resolution, and the details and 
accompanying remarks, it is conceived, will render them perfectly intelligible. 

In respect to the payments made on account of the cash part of the second and third installments of 
the capital of the bank, it is impossible to designate the amount actually paid in coin. 

When the second installment became due, the Bank of the United States was in operation and had 
issued a large amount of its notes; bills were also discounted and passed to the credit of individuals, 
and specie received on deposit; therefore the notes of and checks on the bank were equivalent to specie, 
and would have drawn out the specie to pay the cash part of the installment, if the literal formality of 
paying in specie had been required. The general course pursued by the subscribers was to deposit the 
coin and notes in the bank and draw a check for the precise amount of the cash part of the installment. 
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The banks in the principal cities resumed specie payments on the 20th February, 1817, and the third 
installment became due on the Ist July following; their notes were, of course, received in all payments 
due to the bank and to the revenue, and also on deposit, for which specie was liable to be drawn; of 
course the notes of and checks on the Bank of the United States and the notes of banks actually paying 
specie were indiscriminately received with gold and silver in payment of the cash part of this installment. 

In the statement exhibiting the debts due to the bank and its offices, the amount of bills discounted 
pears an undue proportion to the relative trade and importance of the respective places, but the efforts 
of the Board of Directors to produce a more equal apportionment have been counteracted by circum- 
stances which they could not control, the origin of which may be referred to the state of the currency 
and of domestic exchange at the period immediately preceding the establishment of the bank, the conse- 

uences of which are yet visible in the moneyed operations of those places. 

The funds of the cities east of Philadelphia derived from the sale of their imported commodities had 
been suffered to accumulate during the late war, and until the establishment of the bank, chiefly in the 
cities of Philadelphia and Baltimore to an immense amount, in anticipation of that event, and the prospects 
entertained of the consequent improvement in the currency. The public revenue had also accumulated in 
the middle and western sections of the United States to the amount of many millions, particularly in the 
panks of Philadelphia, Baltimore, and District of Columbia, and the banks of those places were greatly 
indebted to those to the eastward of them, respectively. 

Shortly after this period, as you will recollect, sir, the banks of New York, Philadelphia, Baltimore, 
and Virginia, agreed to resume specie payments on the 20th of February, under a special agreement with 
the Bank of the United States, which, in order to bring about this desirable and indispensable event, 
engaged its credit and resources in protecting the debtor banks and in liquidating these immense balances 
by actual remittances to the eastward in specie and bills at par, as the only possible means of maintaining 
what had been so happily begun. In the meantime the public deposits in the banks of those places which 
had been transferred to the Bank of the United States, and the revenue subsequently collected in the same, 
were chiefly expended in the cities east of the Susquehanna. 

These circumstances have constantly maintained so great a demand for exchange on the eastern cities 
that the Directors have been unable to extend the discounts at the offices at New York and Boston, as 
they have earnestly desired to do, without getting in debt to the banks of those places, and incurring the 
immediate liability to a demand of payment in specie, of the large importations of which by the Bank of 
the United States, at a great expense, not one dollar has been expended south or west of Philadelphia. 

It is a fact, corroborated by the experience of all banks, that their operations must necessarily be 
regulated by those of the banks in their immediate vicinity; otherwise, those which are the most prudent 
or parsimonious will become the creditors of those who are the most liberal or extravagant, the conse- 
quence of which is an immediate specie responsibility. The Bank of the United States and its offices do 
not form an exception to this rule, and facts have demonstrated that a bank of very limited resources, 
governed by an avaricious policy, and applying its means, not to the purpose of public accommodation, 
but to the traffic in specie by collecting the bills of other banks, drawing out the specie for sale, and 
repeating the operation daily, may subject the largest capital to incessant contribution. It is conceived 
that what has been said will satisfactorily prove that the Bank of the United States could not remit and 
liquidate the debts of the southern, western, and middle sections to the eastern cities, and at the same 
time loan a large additional capital to the latter; and that, if the latter have not participated in the loans 
of the bank in proportion to their great wealth and commerce, they have at least derived as substantial 
benefits from the operations of the bank as any other section of the Union. 

In regard to the discounts on bills secured by the pledge of public and corporate stocks, it is 
respectfully observed that these loans originated in the sudden redemption of thirteen millions of the 
funded debt, part of the capital of the baak, with the public funds which had been transferred to the bank 
in the manner represented. 

This event took place in a few months after the bank had commenced its operations, when few of its 
offices were in operation, and while the circumstances of the institution precluded the possibility of an 
equitable distribution of its capital. 

It therefore became a desirable object to employ this capital for the benefit of the institution without 
delay; and the only question which the case appeared to involve was, whether the loans ought to be made 
on the collateral security of public and corporate stocks, or on the more precarious security of mere 
personal responsibility, where that species of accommodation did not appear to admit of so great an 
extension. The Board determined upon the former course, and proceeded to discount bills on the pledge 
of stock, without regard to persons or place, and indiscriminately, to the extent to which it was offered, 
and, of course, the greatest loans have been where the greatest amount of stock was held. The whole 
amount of the loans on pledged stock of every description has not at any time reached by two millions 
the amount of funded debt redeemed by the Government, although the original amount of the funded 
debt, part of the capital of the bank, was intended to have been twenty-eight millions of dollars. 

To have loaned these funds in New York and Boston would have required their previous conversion 
into specie or the funds of those cities, which, from the course of exchange, and the extraordinary demand 
for specie, was impracticable; and to have demanded the immediate payment in specie due by the banks 
in Philadelphia, Baltimore, District of Columbia, and the western country, would have been to require 
impossibilities. The funds were therefore loaned where they were current, and in their operation produced 
the gradual diminution of the debts due by the banks in those places to the Bank of the United States 
which they had not the ability to discharge in specie on demand. 

The reason why no part of che coin in possession of the bank is exhibited in the statement No. 2 of 
the existing capital of the bank is assigned in the note annexed to that statement; but the whole amount 
of specie in the bank and its offices at that time was $2,815,208 96, as exhibited in the general statement 
rendered to the Department. 

The crisis in which the Directors of the Bank of the United States have acted has been one of peculiar 
delicacy and difficulty. The policy and effect of their administration cannot be appreciated by an abstract 
view of any single measure; it must be taken in connexion with every other which it involves. They 
have earnestly endeavored to promote the interest of the public and of the institution, but they disclaim 
the presumption that would exempt them from error, 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unirep States, November 13, 1818. 


Sir: I have the honor herewith to transmit a list of banks debtors tv, or creditors by, the Bank of the 
United States, in a general balance with the bank and its offices at the dates specified in the list of debtg 
due the Bank of the United States, as exhibited in the statement No. 3, transmitted in compliance with the 
resolution of the Senate of the 15th of April last. This communication has no connexion with the state. 
ments required by the Senate, but is exhibited for your information. 

I have the honor to be, with great respect, sir, your obedient servant, 


WM. JONES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep Srares, November 20, 1818. 


Sir: I have the honor to inclose, for your information, extracts of letters of the Tth and 8th instant, 
from the Cashier of the office of this bank at Cincinnati, in consequence of the refusal of the three State 
banks in that town to liquidate the debts due to the Bank of the United States in that reasonable manner 
required of them, or to make any specific proposition for that purpose. 

I have the honor to be, with great respect, your obedient servant, 
WM. JONES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Extracts of letters from the Cashier of the office of the Bank of the United States at Cincinnati, to the Cashier 
of the Bank of the United States, dated November 7 and 8, 1818. 


“Tn relation to the banks in this city all is yet in confusion, and nothing can be obtained from them 
of a definitive nature. The moment it was understood that the office refused to receive their notes, individ- 
uals of every character and {description commenced a run upon them for specie. The banks not having 
any settled plan, nor come to any determination, paid the first day and stopped the next. Specie payments 
were refused by all three of them on Friday last. 

“The country banks will no doubt follow suit, and a general suspension throughout the State will 
probably ensue. 

“This situation of things brings the extent of the evil into view. I still believe that the debt to the 
office is safe, but the period of its collection must necessarily be remote. There are a thousand notions 
as to what this disorder will result in. It is presumed by many that the banks in this city must wind up. 
To continue long in their present course is, I think, impracticable. Some talk of consolidating the three— 
making one solid establishment out of them. But that cannot be done.” 

“The banks have given me no answer to my demand of the amount due.” 

“There was a meeting of the citizens, last evening, held, agreeably to notice, at the City Hotel. The 
object of the promoters of this meeting was evidently to obtain a resolution assenting to and supporting 
the suspension of specie payments. But it ended in appointing a committee to inquire into the causes of 
the suspension. Much hope was, no doubt, entertained that public indignation would be pointed and 
directed against the Bank of the United States, but, as yet, this has not been effected.” 

“A letter from the Cashier of the Miami Exporting Company was left at the office last evening, 
saying that that institution could not comply with the demand made by the Bank of the United States. 
The other banks have said no more than that they would consider of it,” &c. 


Orrice or THE Bank or tHE Unrrep Srates, Richmond, November 24, 1818. 


Sir: In answer to your letter of the 20th instant, I have the honor to state that there were credits in 
the returns from this office, viz: 


eT re rT $720 32 
ERR re ne eee Me) Pe ete Ls eS ee 3 75 
724 O07 





Which had been made through a mistake of the Marshal of the district of Virginia, but by his particular 
direction, and could not have been prevented by any knowledge possessed at the time by the officer 
receiving the deposit. It has since been discovered that the money was collected by the Marshal on 
account of executions issued by the Federal Court, and ought to have been very differently appropriated, 
as it would have been if he had understood the business. Thus was caused the charge in the return, 
and had I noticed it at the time it would have been, as it obviously ought, accompanied by some 
explanation. 
I am, sir, most respectfully, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


J. B. DANDRIDGE, Cashier. 
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Bank or THE Unrrep Srares, November 27, 1818. 


Sir: In pursuance of the direction contained in your letter of the 18th instant, I now inclose you the 
firsts and seconds of the three following sets of exchange on Amsterdam, which answers the amount for 
$20,000, with my account and vouchers for the same, viz: 





Guilders. 
Israel Thorndike’on Hope & Co., in favor of Charles Thorndike, at sixty days ................. 25,000 
Israel Thorndike on Hope & Co., in favor of Charles Thorndike, at sixty days ...............0. 20,000 
Israel Thorndike on Hope & Co., in favor of Charles Thorndike, at sixty days ................. 6,000 
51,000 








I have the honor to be, sir, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank oF THE Unrrep States, November 30, 1818. 


Sm: I have now the honor to inclose you the firsts and seconds of the following bills on England, 
with my account and vouchers for the same, which completes the orders contained in your letter of the 
18th instant, viz: 


£ 8. d. 

Thomas Bennet on John Noble, in favor of W. & H. Haxall, at sixty days............... 1500 0 0 
Duncan, Henderson & Co. on R. Henderson, in favor of W. Cameron, at sixty days ....... 1,500 0 0 
Bragg & Townes on J. & d. DUM, Wh Berek OF GB. TOWRA o.oo ccccccccsasccsvcccsccsces 1,350 0 0 
Daniel Forster on Thomas Colquohoun & Co., in favor of Wm. Bowden & Co., at sixty days, 1,000 0 0 
John Truly on J. & J. Dunlop, in favor of W. B. Harwood, at sixty days ................ 1,000 0 0 
Walker, Atkinson & Co. on John Noble, in favor of Johnston & Walker, at sixty days.... 1,000 0 0 
William Robertson on M. Trokes & Co., in favor of Johnston & Walker, at sixty days.... 750 0 0 
William Bowden & Co. on Ewart Taylor & Co., in favor of Heslop & Brander, at sixtydays, 500 0 0 
William Bowden & Co. on Ewart Taylor & Co., in favor of Heslop & Brander, at sixty days, 500 0 0 
John A. Brown & Co. on W. & J. Brown & Co., in favor of Alexander Brown & Sons ..... 13 18 6 
9,113 18 6 


I have the honor to be, sir, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep States, December 1, 1818. 


Sir: I have the honor to return the statement No. 2 of the Register of the Treasury, showing the 
“amount of stock to the credit of the Bank of the United States for dividends to the 30th of June, 1818,” 
This statement refers to the date just mentioned, but appears also to be brought up on the 21st of October, 
as the moiety only of the Louisiana debt held by the bank at the former date is included in the amount. 

The notes, however, which I have added to the foot of the statement reconciles the statement No. 1, 
rendered by order of the Senate, with the statement No. 2 of the Register, with which it agrees within 
one cent. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, December 1, 1818. 


Sir: I have the honor to retransmit the statements required by the resolution of the Senate of the 
15th of April last, which were communicated with my explanatory letter of the 11th ultimo, and returned, 
under cover, with your letter of the 27th ultimo, having substituted, agreeably to your construction of 
the first number of that resolution, a statement more in detail, exhibiting the amount of the several species 
of the funded debt subscribed to the bank, and including as well the payments made subsequently to the 
times prescribed by the charter as the payments made at those periods which the words of the resolution 
appeared alone to require, thus embracing the whole amount of the capital stock actually paid in gold 
and silver coin, or bank notes and checks equivalent thereto, and in funded debt; from which the amount 
of funded debt redeemed by the Government from the bank being deducted, shows the balance of funded 
debt remaining as a part of the capital stock of the bank at this time. 

The result accords with the statement No. 1 of the Register of the Treasury, showing the amount of 
the several species of funded debt redeemed from the bank, with the books of the bank and of the Loan 
Office carefully examined. 

I have the honor to remain, with the highest respect, your obedient servant, 
W. JONES, President.’ 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
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Bank or THE Unrrep States, December 2, 1818, 


Sir: On the 30th ultimo I had the honor of forwarding to you the firsts and seconds of ten sets of 
exchange on England, amounting to $40,000, with my account and vouchers for the same, and I have now 
the honor of inclosing you herewith the thirds and fourths of those bills. 

You will also receive herewith the thirds of three sets of exchange on Amsterdam, amounting to 
51,000 guilders; the firsts and seconds of which, with my account and vouchers fof the same, were 
forwarded to you on the 27th ultimo. I had requested the fourths of these bills, which, when they come 
to hand, shall be immediately inclosed to you. 

I have the honor to be, sir, with much respect, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Bank or THE Untrep States, December 12, 1818. 


Sir: On the 27th November I had the honor to forward you the firsts and seconds of three sets of 
exchange on Amsterdam, amounting to 51,000 guilders, with my account and vouchers for the same, and 
on the 2d December I forwarded you the third. 

You will soon please receive herewith duplicates of the thirds of those bills to serve as fourths, 

I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Bank oF THE Untrep States, December 16, 1818. 


Sir: I have the honor to transmit for your information a detailed statement of the amount of specie 
imported for the Bank of the United States, with its cost and expenses, distinguishing the time and 
country from which each importation was made, and also between gold and silver. 

I have the honor to be, with great respect, your obedient servant, 
W. JONES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Orrice or THE Bank or THE Unitep Srates, Savannah, December 23, 1818. 


Sir: I have the honor to acknowledge the receipt of your letter of the 8th instant. 

If the Government regulations of which you speak have been properly understood by this office, we 
have, it is believed, always given the exhibit therein required in our monthly state of the bank forwarded 
to the Treasury. Should this, however, not be the case, I will thank you to particularize any deficiencies, 
and they shall be obviated. 

To the concluding part of your letter, respecting the failure of public officers or agents to deposit 
public moneys as required, I have to observe that there was but one instance within my knowledge of 
this not having been properly complied with, which instance I had taken notice of to the Bank of the 
United States last summer, under the belief that that was the channel through which information was to 
be given to the Government. This instance, however, your letter has had the effect of doing away, as it 
enabled me to call the attention of the person to the subject, he being now in Savannah, This person was 
Archibald Clark, Esq., Collector of the port of St. Mary’s, who had persisted in blending public and private 
moneys on deposit in our bank in his own private name, whereby his name along with such part of his 
funds as were public were unnecessarily merged in the item of “individual depositors” in our monthly 
statements to you. In future you will find his name inserted separately in this statement as Collector of 
St. Mary’s. 

I have the honor to be your obedient servant, 
ELEAZER EARLY, Cashier. 


Hon. Wa. H. Crawrorp. 


Orricr or Discount anp Deposit oF THE Bank oF THE Untrep States, 
Louisville, December 31, 1818. 


Sm: I have the honor to acknowledge the receipt of your letter, bearing date the 8th instant, commu- 
nicating instructions relative to such public officers, &c., as are required to keep the moneys collected by 
them or received by them to be disbursed in this office, which shall be promptly attended to, in conformity 
to your request, on the part of this institution. 

I am, sir, your most obedient servant, 
WM. COCHRAN, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discount anp Deposit, Lexington, Kentucky, December, 31, 1818. 


Sir: I have had the honor to receive your letter of the 8th instant. 

The regulation by which all public officers and agents holding public moneys are required to deposit 
the same in the Bank of the United States and its offices had already been communicated to this office 
by the parent bank, and no instance of a disregard of the regulation by a public officer or agent has 
come to the knowledge of this office. There has at no time been any money standing to the credit of a 

ublic officer or agent which has not been noted in the monthly statement of the affairs of this office for 
the information of your Department; nor, as far as it can be ascertained, does it appear that any moneys 
are standing to the credit of public officers or agents in another institution. Whenever such a case 
occurs, information, according to the instructions which I have had the honor to receive from you, shall 
be immediately given. 

The partial stoppage of specie payments by the Bank of Kentucky and its branches, or, in other 
words, the refusal of those banks to redeem, on demand, their paper presented from this office, has, con- 
formably to standing instructions from the parent bank, occasioned the necessity of refusing to receive 
their paper in two instances from collections as cash deposits, and the offer of a special account was 
declined by them. 

Upon the first information of the stoppage, John H. Morton, Collector, offered as a cash deposit 
$7,000 or thereabouts, then in his hands, of the paper of those banks. Soon afterwards George W. Botts, 
Collector, made a similar offer of a smaller sum; and as, in both cases, their notes, under existing circum- 
stances, could, consistently with instructions, be received only on special deposit, they were rejected, it is 
hoped, with the sanction of the Treasury. Understanding since, however, that it was desirable at your 
Department that in the particular case of John H. Morton, Collecter; the funds in his hands should be 
deposited, he was yesterday notified that the deposit would be received, and that I should undertake to 
make it equivalent, or at all events place it to cash account. The deposit has not yet been made. 

I have the honor to be, sir, your obedient, humble servant, 
E. SALOMON, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Bank or THE Unrrep States, January 9, 1819. 


Sm: To enable this bank to meet the heavy demands upon it, on account of the redemption of a part 
of the public debt, it was found necessary to draw upon those banks who had become its debtors for 
public moneys collected by them and credited to the Treasurer of the United States by this bank; those 
drafts have, but in a very few instances, been paid; among others, there were three drawn on the Planters 
and Mechanics’ Bank of Huntsville, in favor of the Cashier of the office at Savannah, amounting to 
$124,036 11, the balance due on the 30th June last, when it ceased to be an agent of the Bank of the 
United States, which drafts were forwarded from Savannah by a special messenger at considerable 
expense, where payments have been refused; the reason given for the refusal was, that, by directions from 
the Secretary of the Treasury of the 11th of July, the whole of the balance due by that bank to the Bank 
of the United States, for the use of the Treasurer, was transferred to the Treasurer of the United States. 
I have taken the liberty of stating the circumstances to you, and respectfully to request your instructions 
in relation thereto. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





OrricE OF THE Bank oF THE Unirep States, Charleston, January 14, 1819. 


Sir: I have received your printed circular dated the *28th ultimo. The monthly statements therein 
alluded to, which have been forwarded to your Department from this office, have always exhibited the 
balances due to the public officers or departments who deposited with us; and I am not aware, at this 
moment, that there are any agents of the United States (except the Navy Agent and the Marshal of the 
district) who do not keep their accounts in this bank, either in their official name, or that of the Depart- 
ment. Of the first description, are the Collector and District Attorney, and of the latter, the Circuit and 
District Courts and General Post Office. The above mentioned officers (Navy Agent and Marshal) have 
accounts in our books in their individual private names, but not in their official. If a list of all the public 
officers who may be instructed by the Department to keep an official account in this branch could, without 
inconvenience, be transmitted to me, it would be in my power to keep you informed of any deviations 
that might occur. 

I am, dear sir, respectfully, 
PET. BACOT, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Providence, January 18, 1819. 


Sir: I have received your circular letter of the {8th instant, in relation to the deposits of public 
officers and agents in the Bank of the United States and its offices, &c. 
I am not sensible of any evasion of this regulation in this vicinity, except in the case of Thomas 


Error in date. This circular is dated 8th of December. 
tError in date—should be 8th of December. 
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Rhodes, Esq., Collector of Internal Revenue for the second district of Rhode Island; and his collections 
have been very inconsiderable; and, moreover, he informs me that he calculates to close his accounts 
entirely by the end of the present month. 
I have the honor to be, very respectfully, sir, your obedient servant, 
N. WATERMAN, Jr., Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep Srates, January 26, 1819, 


Sir: I have the honor to forward to you herewith an extract of the proceedings of the Directors of this 
bank, on the 25th instant, by. which it will appear that James C. Fisher, Esq., was duly elected President 
of the Bank of the United States, in the place of William Jones, Esq., resigned. 

I am, with great respect, sir, your obedient servant, 
JON. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
[Extract from the Minutes. } 


At a meeting of the Directors of the Bank of the United States, on Monday, the 25th of January, 
1819, James C. Fisher, Esq., was duly elected President thereof, in the place of William Jones, Esq., 


resigned. 
JON. SMITH, Cashier. 





PuriaDEvpata, January 26, 1819. 


Sir: I have taken the liberty to inclose, for your information, copy of a letter I had the honor to 
address to the Directors of the Bank of the United States, by which you will find that I have accepted 
the appointment as President under the full assurance from the Directors that they will make choice of 
another as soon as practicable after the Presidential appointments take place; and as the bank may suffer 
in its operations, I should wish you to communicate this information to the President of the United States, 
in order that he may make his appointments as early as possible. 

I hope you will excuse the liberty I have taken, as you may rest assured that the sooner the nomina- 
tions are made the more beneficial will it be to the bank, as neither my health nor inclination will permit 
me to remain but for a short time. 

I am, with much respect, your most obedient servant, 
JAMES C. FISHER. 

Hon, Wa. H. Crawrorn, Secretary of the Treasury. 





PutLapEtpuia, January 25, 1819. 


GentLemeN: I am sensible of the honor done me by your choice as President of the Bank of the 
United States, and cheerfully consent to take upon me, for a time, the duties of the office, under the peculiar 
circumstances in which the institution is placed. I consider it to be desirable that the Board of Directors 
should be complete by the Presidential appointments, and that an opportunity should be afforded for the 
presence of all the Directors whenever a choice of President shall be made; and I therefore accept 
the appointment with this explicit declaration that I shall resign it as soon as these circumstances shall 
enable the Board to make another choice. 

I am, gentlemen, with much respect, your obedient servant, 
JAMES C. FISHER. 

Directors of the Bank of the United States. 





ALexanpria, January 28, 1819. 


The Franklin Bank of Alexandria beg leave to represent to the Hon. William H. Crawford, Secretary 
of the Treasury, that the said bank, at the present date, is oppressed by the conduct and combination of 
other banks of this town, and humbly requests a deposit made of fifteen thousand dollars in notes of the Bank 
of the United States, or in Treasury drafts, the use of which, for a reasonable date for a few months, will 
enable this bank to proceed without difficulty to wind up their affairs by moderate curtailments. 

John Thomas Ricketts, a Director in this bank, is and has been authorized to act in every particular 
in the premises which may be thought proper and necessary by the Treasury Department. 

W. T. SWANN, President. 
W. RHODES, Cashier. 
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Orrice or THE Bank or THE Unitep Srares, Richmond, January 28, 1819. 


Sir: On reference to your circular of the 8th ultimo, which I had the honor duly to receive, and not 
being entirely satisfied with the manner of exhibiting the public funds in this office in our weekly state- 
ments monthly transmitted to the Treasury Department, as herewith inclosed, I beg leave to trouble you 
by observing that the only persons at this place, within my knowledge, who collect and disburse public 
funds are the Collector of Customs, the Postmaster, and the Marshal, the balances of whose accounts are 
always separately and distinctly stated; but it may be proper to remark that the Postmaster makes his 

ayments only at the end of each quarter; yet, perhaps, it may be wished that he shall deposit the funds 
as they accrue, or once a month, that they may fall into the monthly return. 

It is true that we were advised long since by the Bank of the United States upon this subject, to 
which we have ever been attentive, but were led to apprehend that something more explicit and decisive 
would come from another quarter. 

I am, most respectfully, sir, your obedient servant, 
J. B. DANDRIDGE, Cashier. 

Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Unrrep States, February 2, 1819. 


Sir: I take the liberty of handing to you, inclosed, a copy of a letter received from the Cashier of the 
Office of Discount and Deposit of this bank at Boston, relating to the affairs of that office. 

You are well acquainted with the exertions that have been made by this institution to keep up a 
supply of specie; of this a large amount was expected from Europe between this and the first of April 
next, which, it was hoped, would be sufficient to answer, in their full extent, the demands that might be 
made upon the bank, but, from recent information received from its agents in England and France, I am 
apprehensive we will be disappointed. They state that the great exportation from France, not only to 
the United States, but to Russia and other places on the continent, will prevent further shipments to this 
bank for some time. 

It becomes. therefore, under the present circumstances of the bank, an inquiry of much interest how 
specie payments are to be maintained? The only means which appear to be in the power of the Directors 
at present are, to curtail its discounts and sell a portion of its funded debt. 

The first has been in operation for some time past to as great an extent as has been thought advisable 
for the safety of the bank and its customers. 

It is therefore important that the Directors should know whether, in case they should think it 
necessary for the safety of the institution, permission would be given them to sell at least that part of 
the funded debt, the property of the bank, received from the subscribers, which remains unredeemed, 
amounting, at par, to $391,823 64? 

I have therefore taken the liberty of making the inquiry, and shall be much obliged by a communi- 
cation on the subject. 

I have the honor to be, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF Discount anp Depostr, Boston, January 29, 1819. 


Dear Str: You will observe by my last statement that our specie is reduced to $37,000. I had hoped 
that we should have hada short respite from specie demands, but the unseasonable mildness of the 
weather invites active commercial operations, and the crowns and five franc pieces continue te be 
exported. As the Treasurer continues to draw on the office, and we have yet to pay $80,000 of dividends, 
what we are enabled to call in affording us little aid, our Directors begin to express some solicitude that 
additional means should be furnished the office by the parent Board. 

The Marshal of this district, James Prince, Esq., has uniformly kept his account with the State Bank, 
and, I am informed, has public moneys in his hands. Aaron Hill, Esq., has done the same, and draws on 
that bank for his quarterly payments to the General Post Office. 

I am this moment informed that one of the Directors of the New England Bank leaves here with this 
mail for New York and your city for the purpose of obtaining specie. 


I am, with much respect, your obedient servant, 
S. FROTHINGHAM, Cashier. 


Jona. Suitu, Esq., Cashier. 





Orrice or tHe Bank or tHE Unrrep Srates, Fayetteville, February 3, 1819. 


Sir: I have the honor to acknowledge the receipt of your letter of the 8th of December, the contents of 
which have been duly noted, and will be strictly conformed to should any deposits of the nature referred 
to by you be made at this office. Thus far we have not received any. 

John M’Rae, Esq., Postmaster at this place, still continues to make his deposits in one of the State 
institutions. In a conversation with him a few days since on this subject he informed me that he had 
not been instructed to transfer the receipts of his department to this office, 

I beg leave to transmit herewith a statement of the affairs of this office for the month of January, 
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accompanied by an abstract of Governmental deposits; and am, with great respect, sir, your obedient 


servant, 
T. W. LATIMER, Cashier. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





[Duplicate. } 
Orrice or Discount anp Deposit, New York, February, 4, 1819, 


Sir: Agreeably to your directions of the 29th ultimo, I have purchased bills of exchange on England 
payable in London, to the amount of £10,000 sterling, and herein transmit firsts and seconds, with my 
account and vouchers. The third and fourth bills will be forwarded by a future mail. 

Ihave not yet been able to obtain bills on Amsterdam, which your order embraced, but have a 
prospect of getting them in a few days. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wu. H. Crawrorp. 


Fepruary 5, 


I inclose the thirds and fourths of the above mentioned bills. 


Yours, &c., 
LYNDE CATLIN, Cashier. 


Orrice or Discount anp Deposit, Bank or THE Unirep Srates, New Orleans, February 6, 1819. 


Sr: I have the honor to hand you the particulars of Treasury notes received by this office up to the 
31st ultimo, in payment of custom-house bonds. As the total amount of each bond was, at the time 
of payment, carried to the credit of the Collector, by his order, without reference to the kind of money 
paid in, I have to request the favor of your instructions in what manner the Bank of the United States’ 
account for the Treasurer is to be charged with the monthly amounts received, and how the same are from 
time to time to be disposed of on account of the Treasury Department? 

I am, with due consideration, your obedient servant, 


JOSEPH SAUL, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unrrep States, Norfolk, February 4, 1819. 
Sir: I have the honor to transmit herewith a state of the affairs of this office as they stood on the 


ist instant. 

It would seem, from your circular letter of the 8th of December, which I but lately received, that the 
returns such as the above, which we have been in the practice, hitherto, of rendering to you, are in some 
shape defective. Will you do me the honor, sir, to direct some of your officers to supply me with such a 
pro forma as is desired at the Treasury Department for my future government? 


I am, most respectfully, sir, your obedient servant, 
LUKE WHEELER, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, February 12, 1819. 


Sir: As instructed in yours of the 6th instant, I have transferred, (as attorney for Robert Brent,) 
$15,000 six per cents to the Treasurer, and inclose a transfer certificate for the same. I also inclose a 
certificate for the residue of Robert Brent’s stock, viz: $69,000. 

I have purchased for public use bills on Amsterdam for 100,000 guilders, agreeably to your order 
of the 29th ultimo, which I shall forward to you in a few days. 

I am, most respectfully, yours, &c., 


LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposir, New York, February 18, 1819. 
Sir: I have the honor to inclose a bill of exchange on Amsterdam for 100,000 guilders, purchased in 
pursuance of your order of the 29th ultimo, together with my account and vouchers; and am, most respect- 
fully, yours, &c., 
LYNDE CATLIN. 
Wx. H. Crawrorp, Esq., Secretary of the Treasury. 





CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 871 





705, 1894.] 
vm (a 
ient 


Orrice or Discounr anp Deposit, Baltimore, February 23, 1819. 


Sir: In reply to your letter of the 19th, inquiring of me the price of approved bills on London or 

Liverpool, payable in London, I have to inform you that sales were made yesterday and to-day at one-half 

r cent. discount, and more would have been taken by the purchasers at the same price. I could not 
find any large amounts for sale, nor have I heard of any persons wanting a large sum. Both the demand 
and supply, at present, appear small. If you wish purchases made gradually, at current prices, or at 
any day fixed price, it will give me pleasure to receive your orders; and if this market is not quite as 
favorable as others, I will cheerfully relinquish any charge for the agency if you wish to purchase here. 
If your funds will justify the present redemption of about $20,000 domestic Louisiana debt, upon which 
the value has been lent at this office, I wish you would authorize me to do it. 
nd I have the honor to be your most obedient, obliged servant, 

. J. W. M’CULLOH, Cashier. 


7 Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, March 6, 1819. 


Sir: I have the honor to forward to you herewith an extract of the proceedings of the Directors of this 
pank on this day, by which it will appear that Langdon Cheves, Esq., was duly elected President of the 
Bank of the United States, in the place of James C. Fisher, Esq., resigned. 

I am, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wat. H. Crawrorp, Secretary of the Treasury. 
[Extract from the Minutes. ] 
At a meeting of the Directors of the Bank of the United States, on Saturday, March 6, 1819, Langdon 


. Cheves, Esq., was unanimously elected President, in the room of Samuel C. Fisher, Esq., resigned. 
e JONA. SMITH, Cashier. 





Orrice or Discount anp Deposit, New York, March 12, 1819. 


Sm: I have the honor to inclose the first and second bills, of sundry sets, on England, to the amount 
of £10,000 sterling, purchased under your order of the 4th instant, and also therewith my account and 


vouchers. 
I duly note your recommendation of “ particular attention to the solidity of the drawers and endorsers 


of the bills,” and shall not fail on all occasions to be guided thereby. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srares, March 18, 1819. 


Sir: Your letter of the 8th instant has been received. The sum of $52,000, therein referred to as 

having been deposited to the credit of the Bank of the United States, for the use of the Treasury, in the 
Bank of Missouri on the 3lst December, 1817, was not credited by us in the Treasurer’s account, because 
the receipts for it to the Collector were given, payable to the order of the Secretary of the Treasury in the 
notes of such banks as were received by the Receivers of Public Moneys, neither of which has been 
forwarded to this bank; that sum is now, however, placed to the credit of the Treasurer as a special 
deposit. 
, In mistake we credited the Treasurer with cash for two sums designated on that statement, which 
afterwards were found to have been specially deposited in the Bank of Missouri, viz: $12,477 58, deposited 
by B. Stephenson, Receiver of Public Money for the district of Edwardsville, Illinois Territory, and $136, 
deposited by John Hays, a Collector of Revenue within the same Territory. In order to correct this 
mistake, it is proposed to deduct from the cash balance due to the Treasurer the sum of $12,613 58, and 
to add it to his balance of special deposit; which course you will oblige me by sanctioning. 

To explain these transactions, I inclose copies of the following documents, viz: 

Statement of John Dales, Cashier of the Bank of Missouri, dated January 10, 1818. 

My letter to John Dales, Cashier, dated the 14th November last; and 

His letter to me of the 8th of December last. 

I am, very respectfully, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


Bank oF THE Untrep States, November 4, 1818. 


Sir: In order to close the account with your bank, “the Bank of the United States, for the use of the 
Treasury of the United States,” I have drawn and now inclose herein, for the credit of this bank, my draft 
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on you for $104,403 33, being the balance as appears on your statement, deducting the sum of $52,009 
which you state in your return of January 10, 1818, as having your duplicate receipts, payable to the order 
of the Secretary of the Treasury, in the notes of such banks as were receivable by the Receiver of Public 
Moneys. 


I am, with respect, your obedient servant, 
JONA. SMITH, Cashier. 


Joun Dares, Esq., Cashier of the Bank of Missouri, St. Louis. 





Bank or Missourt, December 8, 1818, 


Sm: Your favor of the 4th ultimo was duly received, covering your check for $104,403 33, which | 
return inclosed; by referring to our report of the 10th of January, 1818, you will observe that Stephenson’s 
deposit of $12,477 58, and $136 from John Hays, should have been deducted, as well as the $52,000, from 
bond. You will have the goodness to forward your check for $91,789 75, which sum shall be transferred 
agreeably to your instructions. 

I am, with respect, sir, your obedient servant, 
JOHN DALES, Cashier. 


JonaTHAN Situ, Esq., Cashier of the Bank of the United States. 





The Bank of the United States, for the use of the Treasurer of the United States, in account with the Bank 











of Missouri. 
Dr. Cr. 
isis. | 1817. 
Jan. 10 To balance, as per CONtTA..... 6... eeeeeeeeeeees $65,577 58 || Dee. 31 | By this sum received of S. Bond, Esq., Receiver 
i | 


} of Public Moneys, of the district of Kaskaskia, 
| Illinois Territory, for which duplicate receipts 
| were given, payable to the order of the Secre- 
| tary of the Treasury, on the notes of such 
| banks as were received by the Receiver of 
| Public Moneys. ........cecccccccccccccccecnees $52,000 00 


| | Jan. 8/| This sum received of B. Stephenson, Esq., Re- 
ceiver of Public Moneys, of the district of 

| | Edwardsville, [linois Territory, duplicate re- 
} | ceipts given, payable as above stated.......... 12,477 58 
| 9 | This amount received of John Hays, Collector of 
the Revenue, of the Illinois Territory, as per 
duplicate receipts given.........ceeecececeeees 964 00 
} This sum received of John Hays, Collector of 
the Revenue, of the Illinois Territory, as a 











\ | special deposit, duplicate receipts given ....... 136 00 
| 
65,577 58 | 65,577 58 
I 
E. E. 10 | By balance .....scccccccccccccccccccccccccccees 65,577 58 


| 








GILBURN W. BOGGS, Cashier. 


Orrice or Discount anp Deposit, Bank or tHe Unirep States, Baltimore, April 2, 1819. 

Sir: I could not obtain the 20th of domesticated Louisiana debt at par on receipt of your letter of 
the 2d of March, but I can now get it thereat; and as I wish to have it redeemed to pay off the loan 
granted to the proprietors thereof at this office, I will buy it, unless it is desirable to you I should not do 
so at present, which, I presume, cannot be the case, although the delay renders it proper that I should 
make this communication before I purchased under the authority of that letter. 

I am, most respectfully, your most obedient servant, 
J. W. M’CULLOHG, Cashier. 


Orrice or Discount anp Deposrt, Bank or tHE Unitep States, New Orleans, April 3, 1819. 
Sm: Your letter of the 6th ultimo is to hand; a portion of the Treasury notes will be forwarded by 


next mail in the manner pointed out by you. 
Herewith you have the monthly statement of this office, with a statement of the account of the Bank 
of the United States for the use of the Treasurer. 
I have the honor to be, with the highest respect, your obedient servant, 
JOSEPH SAUL, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 
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Orrice oF THE Bank or THE Unitep States, Savannah, April 5, 1819. 


Sir: I have to announce to you that James Hunter, Esq., has entered upon his duties as Cashier of 
this office, in room of Eleazer Early, Esq., resigned, and refer you to his signature at foot for your 
government. : 

Very respectfully, your obedient, humble servant, 
B. RICHARDSON, President. 

Hon. Wa. H. Crawrorn, Secretary of the Treasury. 


Signature of J. Hunter, Cashier. 





[Private.] 


Bank oF THE Unitep States, April 6, 1819. 


Sm: The very critical situation of the bank, which is becoming more so every hour, the great 
interests, both public and private, which are involved in its fate, and the intimate connexion it has with 
your Department, I hope will be a sufficient apology for the frequency of my communications. The 
Directors who are not resident in Philadelphia have been summoned to attend the Board on the 9th 
instant, and I am desirous of informing you fully of the situation of the bank, in order to obtain your 
views, should you think fit to give them on the subject, and that you may not be surprised by any steps 
the bank may be obliged to take with a view to its safety. I think, as I have before said, the only 
adequate relief is to be found in not requiring the bank to receive its paper except where payable, and 
allowing it time to transfer, by actual transactions, the funds which accumulate at various points, to 
those where the Government may be obliged to disburse them. 

On the obligation to receive the branch notes the bank has asked the opinions of Mr. Binney and 
Mr. Pinckney. The opinion of the former has been obtained, and I owe it to candor to state to you that 
it is adverse to the opinion I expressed in my last letter to you. He thinks the Government is bound to 
receive them wherever payable, and that the bank as its agent is alike bound; but that it is not bound 
to give the Government credi*, otherwise than according to the tenor of the note. The opinion of Mr. 
Pinckney has not yet been received. If that of Mr. Binney be correct, the embarrassments of the bank 
and the Government both will be much increased. If the Government be bound to receive, and the bank 
be unable to pay, except according to the tenor of its notes, you will better judge than I can state what 
‘will be the probable effect on the national finance. Exhausted, scattered, and inactive as the funds of 
the bank may be, it has still more ability than any combination of banks, as they are now situated, can 
establish. 

I confess I always considered this construction as a popular error, growing out of a voluntary 
practice of the old bank, and I must yet have stronger reasons than any I have met with to change my 
opinion. The magic seems to be in the term “all payments.” But then the payments are to be made, I 
would say, as all payments are made, according to the contract, in money of the place where it is 
payable. The bank is literally bound to receive its notes in all payments to itself, exactly as the Govern- 
ment is bound; but it is nevertheless not bound to receive them in any payment at points where they 
are not payable. 

All remote and conjectural arguments of policy and intention, and there are none which bear with 
strength or certainty on the point, I think, yield to the controlling nature and effect of the contract of 
the debtor to pay, which embraces as essential parts of it the place and the money of the payment, and 
the tenor of the notes, which make them no payment where they are not payable. The obligation of the 
bank to transfer the public funds does not affect the question, because it is entirely independent of it. 
I think the strongest argument which I have heard in support of the opinion that the Government is 
bound to receive them where they are not payable is, that, as the notes are receivable in all payments, 
they will, of course, be receivable in States and Territories where the bank has no offices, and therefore 
must be received where they are not payable. This argument is certainly plausible, but 1 doubt whether 
itis more than plausible. The force of the argument is founded on the supposition that there exists a 
legal necessity for receiving them in all the States and Territories, which is little less than an assump- 
tion of the point in controversy. There is no necessity, though there may be expediency in receiving 
them in States and Territories where the bank has no branches; payments may be made as if there were 
no Bank of the United States. The necessity, then, does not exist, and the expediency will be met under 
all proper circumstances by the voluntary acceptance of the Government. Besides, the argument proves 
too much. If the notes are receivable in all payments, without reference to the contract of the debtor, or 
their tenor, then they are receivable in every part of the habitable globe where the United States may 
have a debtor; and I think it cannot be denied that, if the bankers of the Government in London, or 
Paris, or Amsterdam, should become debtors, and should choose to make the point, they might pay their 
balances in branch notes. 

If this construction be right, I cannot wish that it should not prevail, whatever may be the conse- 
quences. I venerate the certainty and obligatory character of the laws, but it must nevertheless be a 
subject of lamentation, that a construction should be necessary which will inevitably go far to prostrate 
this noble institution, and, with it, deeply and injuriously affect all the interests of the State, whether 
public or private. I feel satisfied that a different construction affords the only hope on which to rest with 
any confidence the credit and safety of thé bank. There is no point of the whole institution where it 
cannot, if it can make the change proposed immediately, by a little sacrifice, be sustained, if each be only 
required to meet its own obligations; but when the means of all may be called to any, without any practi- 
cally useful warning, it cannot support any point long where the pressure may be severe. It has certainly 

no more that ability to meet at the natural points the obligations of the bank, and any diversion from 
these points turns adequate ability at once to feebleness. For full and conclusive proof that there is no 
excess of ability which can be held disposable for contingencies, I refer to the weekly statements furnished 
to your Department. To the same I refer as reasonable proof that it has ability to meet its engagements 
at points to which they are naturally referrible. 
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I beg leave to state one or two particulars, to show how distressing and unmanageable the Goverp. 
ment receipts and payments are in the present mode. The receipts of duties at Philadelphia, within the 
last week, have been about $208,000. Of this sum, upwards of $70,000 have been received in foreign notes 
The drafts of the Government, and the checks of the Collector for debentures, instantly draw all the 
receipts of the Government out of the banks, and this operation is,on the whole, therefore, equal to a draft 
of $70,000 on the vaults of the bank. The proportions of foreign paper received at New York and Boston 
it is morally certain, are greater; but allow them to be the same, and even those at Philadelphia haye 
heretofore been greater. In March, April, and May, the duties receivable were $6,667,000 and upwards 
The same proportions would therefore give a draft on the vaults of the bank, and the branches at New 
York and Boston, for $2,200,000 and upwards. Let any deductions whatever be made for inaccuracy of 
estimates, and the result is seen to be inevitable that the bank must fall if the present system he 
persevered in. That all the Government receipts are drawn for almost immediately will be proved by a 
reference to the accounts of the bank with the Government and its drafts. On the 5th instant ( yesterday) 
the cash deposits of which the bank is informed (and its information is probably as late as that of the 
Government) were only $1,056,897 23, and the drafts of which the bank has notice amount to $1,240,300 
leaving a balance against the “overnment of $183,400; besides, there are no drafts for the last quarter's 
interest on the funded debt payable at New York and Boston, which, nevertheless, will be paid according 
to custom, and will increase the balance. There may be, and probably are, collections of which we are not 
informed which may cover these drafts; but this aggravates our distress, for we are called upon to pay 
at Philadelphia, New York, and Boston, our weak points, what may have accumulated at remote branches 
before we even know of the receipts. 

Now, to show some of its actual effects on our vaults. The balance against us yesterday with the 
city banks was $214,000; we suffered drafts for specie during the day of $50,000 by banks and brokers, 
and the day closed with only $95,000 specie in our vaults, and we had the day before received $50,000 
from Baltimore. But notwithstanding this deplorable state, if we were permitted to apply our means to 
their proper objects there would be no ground for despair. We have upwards of $200,000 in the Mint, 
and $200,000 on the way from Pittsburg, and we could and would, by a sacrifice which would terminate 
the evil, provide more means if necessary. But of what use would exertion be against the operation of 
the irresistible causes whose existence and effects I have pointed out? 

I pray you, then, sir, to consider, if you should not be forbidden by your own deliberate opinion, or 
the concurring opinion of the counsel on the point of right, whether you cannot yield your approbation to 
the rejection of foreign notes in the payment of duties, (it need be extended no further,) and give us such 
notice of your drafts as will enable us, by actual operations, to draw the revenue from the points where it 
is received to those where it is to be disbursed. The expense we are willing to meet; or, if foreign notes 
must be received, then, whether you cannot conform the operations of the Treasury to our actual ability, 
(the whole of it shall be faithfully exerted) founded on actual transactions, for the transfer of the funds 
from the points on which they are properly chargeable. To require more will certainly not serve the 
Government, though it may break down the bank. 

I am, sir, with great respect, your obedient servant, 





L. CHEVES. 
Hon. Wu. H. Crawrorp. 





Bank oF THE Unitep States, April 13, 1819. 


Sir: I have the honor to inclose you a copy of a resolve of the Board of the 12th instant. In the 
present straitened situation of the affairs of the bank, and the embarrassed state of commerce, it is utterly 
impossible for the bank to do more than meet its legal obligations to the Government. These, in their 
mildest shape, bear upon it with the most distressing weight. The Board has perceived in you a dispo- 
sition to cherish and support the institution, and it therefore ventures to presume on your approbation of 
a measure which, on the maturest deliberation, it has unanimously deemed essential, not to its pecuniary 
advantage, but to its safety. I am authorized by the Board to make any general arrangements which 
may be agreeable to you in the mode of transferring the funds of the Government, and the most prompt 
attention will be given to any particular directions which you may from time to time be pleased to give. 

I have the honor to be, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. W. H. Crawrorp. 
[Extract from the Minutes. ] 


At a meeting of the President and Directors of the Bank of the United States, on Monday, April 12 
1819, it was unanimously 

Resolved, That the Secretary of the Treasury be respectfully informed that the bank cannot engage 
(without such notice as shall be sufficient to make an actual transfer of funds from the places where they 
may be collected or where the notes are payable, when they consist of notes of other offices than those 
where they are collected) to meet the Treasury drafts, except at the points where the funds are collected 
or the notes payable; but that the President be requested to assure him of the willingness and zeal of the 
bank to forward this object by general operations, in anticipation of notice, according to any estimates he 


may furnish. 
JON. SMITH, Cashier. 





Orrice or Discount anp Deposit or THE BANK OF THE Unirep States, 
New Orleans, April 23, 1819. 


Sir: Inclosed you have a statement of Treasury bills, forwarded in a packet by this day’s mail, 
amounting to, in principal and interest, $40,492 44, say forty thousand four hundred and ninety-two 
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ern. dollars and forty-four cents, which amount is. charged to the Bank of the United States for the use of 
. the the Treasurer. ; 
rtes, I have the honor to be, respectfully, your obedient servant, 
the JOSEPH SAUL, Cashier. 
raft Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
see N. B. Inclosed is a power of attorney of J. B. Lafonta to Peter Riviry, who is endorsed on some of 
rds, the bills. 
Vew 
y of 
be 
ya Bank oF THE Unirep States, April 26, 1819. 
nd ) Sir: I had the honor duly to receive yours of the 22d instant, in which you inform me that “the Navy 
00 Department had drawn a warrant, in favor of the N avy Agent at New York, for $56,800,” and that the 
an warrant would be retained until the necessary funds to discharge it could be transferred to the office at 
in that place, with a request that I would inform you when the transfer could be effected. In reply, I have 
8 the honor to inform you that I had directed the accounts of the offices with the Treasury to be made out 
hot to the period of the drafts for the last quarter in such manner as to exhibit distinctly the points where 
“4 moneys remain to the credit of the Treasury. This has not yet been completed, and, being unwilling that 
-, a moment’s unnecessary delay should take place, I have the honor to say that the draft of which you have 
the given me notice will meet due honor without reference to the transfer of funds. 
; I have the honor to be, sir, with great respect, your obedient servant, 
106 ; L. CHEVES, President. 
on Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
nt, 
ate 
of 
i Orrice or Discount anp Deposit, Bank or THE Unrrep States, 
tp Chillicothe, April 29, 1819. 
ch Sir: Your letter of the 2d ultimo was presented to me the 26th instant by Rufus Hatch, authorized 
it agent of B. F. Larned, Esq., Paymaster, and, agreeably to its purport, I received from him on special deposit 
tes $7,930 in notes of the “Muskingum Bank,” and gave him in exchange the same amount in those of 
ty, different western branches; to which, however, he previously objected till next morning, alleging his 
ds instructions to take the notes of this branch only, or those of the parent bank, or of the branch at New 
he York, and observing that he must otherwise return the Muskingum notes to Mr. Larned. Some of the 
notes so given in exchange were paid into the office the same morning. 

After receiving them, Mr. Hatch produced a draft of the office at Washington for $5,000, endorsed 
by the same Paymaster, for which he first desired the notes of this branch, and very soon thereafter 
required and received payment of them in specie. 

I have the honor to be, with great respect, sir, your obedient, humbie servant, 
AB. G. CLAYPOOLE, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 

le 
| - 
y Bank OF THE Unitep States, May, 3, 1819. 
- Sir: I have the honor to acknowledge the receipt of your letter of the 19th ultimo, and, in compliance 
of with the request contained therein, I herewith forward you the firsts and seconds of two sets of exchange, 
y payable in Amsterdam, with my accounts and vouchers for the same, viz: 
Guilders. 
t J. J. Hoogewerff’s bill on Vankevisser, Donnepaal & Browne, favor of Lemuel Taylor, endorsed 
. by him and D’Arcy & Didier, at 60 days’ sight, payable in Amsterdam, for................ 28,000 
J. J. Hoogewerff’s bill on Vankevisser, Donnepaal & Browne, favor of Lemuel Taylor, endorsed 
by him and D’Arcy & Didier, at 60 days’ sight, payable in Amsterdam, for..............-. 12,000 
40,000 
The thirds and fourths of these bills shall be forwarded by the next mail. 
I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 
r Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
| 
Bank oF THE Unitep States, May 3, 1819. 

Sir: I have the honor to acknowledge the receipt of your letter of the 19th ultimo, and, in pursuance 
of the directions contained therein, I now hand you herewith the first and second of a set of exchange on 
London, with my account and voucher for the same, viz: 

Jac. Jan. Hoogewerff on John Hortsman, favor of Lemuel Taylor, endorsed by him and D'Arcy & 
Didier, at 60 days’ sight, for £2,250 sterling at par, is $10,000. 

The third and fourth of this set of exchange shall be forwarded by to-morrow’s mail. 

I have the honor to be, sir, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 











876 FINANCE. [No. 705, 


ee 





Bank oF THE Unirep States, May 3, 1819. 


Sir: I have had the honor to receive your letter of the 27th ultimo, in which you require weekly 
statements to be transmitted to your Department in a particular form, and the certificates of deposits } 
Collectors also to be in a particular form, which you deem necessary in consequence of the resolve of the 
Board of the 12th instant, concérning drafts by your Department. 

I had anticipated the necessity of these or an equivalent statement. I believe the statement which 
I propose will be attended with much less trouble to you and to the bank, and will at least answer 
equally well the purposes you have in view. The resolve of the Board made it necessary to have state. 
ments of the notes, other than those of the office of collection, and to particularize the amount of bills of 
each office. This I had directed, and the weekly statements of each office will exhibit these facts. Another 
resolve of the 12th instant directed that all offices south of Philadelphia should remit two-thirds of the 
amount of revenue collected by them, respectively, in bills of exchange on Europe, Philadelphia, New 
York, or Boston. The object of this resolve was, by a permanent operation, to anticipate the views of the 
Government by drawing its funds to the points where they are wanted; of course the Government cannot 
draw on the offices of collection for the sums thus remitted. I have also directed these remittances to 
be exhibited on the weekly statements. An unsettled point is presented by this part of the subject. At 
what time shall the Government draw for these remittances, and on what places? I would say, in the 
case of domestic bills, when they are receivable, and on the offices where they are payable. In the cage 
of foreign bills, as soon as they are remitted, on Philadelphia. If you should deem this correct, then 

1. The Government would be entitled to draw on each office for the amount of its cash deposits, and 
in addition for the amount of its bills received at other offices, unless 

2. A part had been remitted, in which case the Government would draw for the amount of inland 
bills when receivable, on the offices where receivable, and for foreign bills, as soon as remitted, on 
Philadelphia. 

The weekly statements of the offices will furnish the facts, and the weekly statement, such as that 
I have the honor to inclose, will show distinctly to your Department where the funds lie, and where the 
Government will be authorized to draw. 

All deposits will be entered, as heretofore, as cash deposits, and no change whatever will be made in 
the mode of keeping the accounts. This statement will not require more trouble, either to your Depart- 
ment or the bank, than one certificate of a deposit by a Collector, which shall make the necessary discrimi- 
nation between cash and special deposits. The Treasury will have a right to draw for the amount of the 
deposit of each office-—more the amount of the column exhibiting its bills received at other offices, and 
less the amount of remittances from such office and the over drafts. 

This will be very clear and very simple. Remittances will be regularly put to the credit of the 
Government, in this statement, as cash, according to the principles before stated. Under the belief that 
you would probably approve of this mode, I have delayed giving the instructions which your letter of the 
27th ultimo suggests until I should receive your answer. If you should prefer the mode of special deposits, 
it shall be accomplished, though I think it will be very troublesome, and probably embarrassing. 

As large amounts had accumulated to the debit and credit of the bank for the use of the Treasury, 
which were calculated to mislead, as they indicated funds to the use of the Treasury where they did not 
exist, and vice versa, I have caused transfers to be made which have removed these balances and brought 
the entries and statements to accord more with the state of the fact. I inclose a statement of the transfers, 
which you will perceive gives the Government credit at the northern offices for the funds which had 
accumulated at the south and west, and which has destroyed the balances apparently overdrawn at the 
former. I hope this course, which was necessary to make the accounts easily intelligible, will meet your 
approbation. The Board has agreed to meet your wishes by confining the operation of the resolve of the 
12th ultimo, to which your letter alludes, to Boston, New York, Philadelphia, and Baltimore; it has added 
the latter because it does not know what may be the effect of the returning course of exchange, which 
usually takes effect in the summer. Indeed, the current south has not been felt at all this year, and, 
therefore, the accustomed course of the season is more to be apprehended, and, I fear, will make it extremely 
difficult to get remittances from the south. 

I have the honor to be, sir, with the greatest respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wa. H. Crawrorp. 





Bank or tHe Unirep States, May 3, 1819. 


Sir: I have had the honor to acknowledge the receipt of your letter of the 27th ultimo, advising the 
bank of drafts on Philadelphia for about $75,000, on Boston for $25,000, Baltimore for $12,000, required 
by the Navy Department, and requiring the bank to inform you when these drafts can be paid. 

You will perceive, by the statement which I have proposed as the best means of exhibiting informa- 
tion on this subject, that the Government has funds at Boston to a greater amount, at Baltimore for nearly 
the amount, and no doubt, before this time, there will have been collections there to a greater amount; the 
drafts, therefore, may be immediately issued on these places. 

On Philadelphia the drafts exceed the cash receipts which have gone to the credit of the Treasury; 
but the collections already made, which have not yet been deposited to the use of the Treasury, but which 
will no doubt be in a day or two put to its credit by the Collector, will, I believe, cover the over drafts 
as well as the proposed draft; therefore the draft will immediately be honored. The facility with which 
we thus see the true state of the relations of the Treasury and the bank will, I hope, recommend the state- 
ment which I have had the honor to propose. 

I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF THE Unirep Srates, May 3, 1819. 


Sir: I have the honor to acknowledge the receipt of your letter of the 29th* ultimo, inclosing a 
statement of the drafts which will be required by the War Department during the present quarter at 
Washington, Baltimore, Philadelphia, New York, and Boston; also an additional statement of the sums 
which will be required at these points by the Navy Department, which are very satisfactory, and will be 
yery useful to the bank, and for which I have the honor to tender the thanks of the Board and my own 
particular acknowledgments. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. : 





Bank or THE Unrrep States, May 3, 1819. 


Sir: I have had the honor to receive your letter of the 1st instant, requesting to know when a draft 
for $30,000, which the Navy Department requires, can be paid. 

The statement which Fi had the honor to transmit this day will show that the Government has 
no funds at Norfolk; but as the amount is small and the office able to meet it, and the bank very desirous 
of granting every facility in its power in the disbursements of the Government, the proposed draft will 
meet due honor on presentment, without reference to the transfer of funds. It is probable funds to cover 
it will soon accumulate there. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, May 3, 1819. 


Sir: I have had the honor to receive your letter of the 1st instant, requiring information when a draft 
for $10,000, which is required by the Navy Department, will be paid. 

The statement which I have had the honor to transmit will show that the Government is entitled to 
a draw on Boston, on the funds there collected. The draft proposed will therefore be honored on 


presentment. 
I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Ws. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, May 4, 1819. 


Sir: By yesterday’s mail I forwarded you the firsts and seconds of two sets of exchange, with my 
account and vouchers for the same. 
You will now please receive inclosed the thirds and fourths of those bills. 
I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank OF THE Unrrgp States, May 4, 1819. 


Sir: By yesterday’s mail I forwarded you the first and second of a set of exchange on London, with 
my account and vouchers for the same. 
You will now please receive inclosed the third and fourth of that bill. 
I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep Srares, May 5, 1819. 


Sir: I have had the honor to receive your letter of the 1st instant, in which you state that the Navy 
Department has instructed its disbursing agents, who have been directed to keep their public accounts 


°Error in date—should be 27th. 
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with the Bank of the United States and its offices at Portsmouth, Boston, New York, Baltimore, Norfol, 
Charleston, Savannah, and New Orleans, to apply to the bank and its offices for checks with blank 
receipts printed upon them, &c. I take the liberty to inclose you a form which we propose, and which 
will probably answer the purpose intended. If the Department will suggest any alteration, it shall be 
made. Is the bank to understand that when a Treasury draft in favor of a Navy Agent shall be presenteq 
it shall go to his credit only, and as agent, and not be withdrawn but upon a check which has a receipt 
endorsed thereon? This, you will probably recollect, was a part of the suggestion I had the honor to 
submit to you; and something of this kind I suppose is necessary to restrain the evil which is aimed at 
If this should prove any difficulty in relation to the agent’s commissions and small sums, let him be 
required to endorse the checks to meet these objects with a statement of the objects for which they are 
drawn; or let the bank be required to place the draft to the credit only of the agent in whose favor it jg 
drawn, and not to receive any deposit from the agent as such, but a Government draft. If the Goverp. 
ment then requires the proposed check with a receipt endorsed thereon, as his necessary voucher, the 
agent will always be obliged to deposit his draft, which is now frequently thrown into the market, and 
cannot withdraw the money deposited to his credit but for Government account. I believe either of these 
modes will be a better security to the Government than all the bonds it can take. 
I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, May 8, 1819. 
Sir: In reply to your letter of the 6th, I have the honor to state that the sums mentioned in your 
letter of the 19th was in guilders and not in dollars. I will immediately take measures to procure the 


balance. 
I am, with much respect, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, May 14, 1819. 
Sir: I have the honor to inclose a statement similar to that inclosed in my letter of the 3d instant, to 
which I crave leave to refer, and to ask the favor of an answer as soon as may be convenient to you to 


afford one. 
I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, May 14, 1819. 


Sir: In compliance with the directions contained in your letter of the 6th instant, I herewith inclose 
you the first and second of the following sets of exchange, with my accounts and vouchers for the same, 
viz: 

Hodges & Landsdale on Daniel Crommelin & Sons, favor of Wilson, Mulliken 





& Company, at sixty days’ sight, for guilders. ...............--45-005 20,000 00 
Jac. Jan. Hoogewerff on Vankevisser Donepaal & Browne, favor of Frederick 
Waesche, at sixty days’ sight, for guilders... ................000000-- 9,268 06 
PN cc cctpheshehekbeeteseosseneesessebekewneeaseees 29,268 06 
Dates GRBIIG, G6 GE GO, Chico o ccceccccscccsccccsccsssesseccssocscs ————_ $12,000 00 
C. W. Karthaus & Company on Karthaus, Hasenclever & Company, favor of 
Schultz, Konig & Company, at sixty days’ sight, for guilders............ 14,629 13 
Frederick C. Graf on Ruys & Zimmerman, favor of Justus Hoppe, at sixty 
daye’ sight, for guilders .........0.265 ceccccccccccccccccccccsccess 7,500 00 
Frederick C. Graf on Oetting & Vogeler, favor of Justus Hoppe, at sixty days’ 
sight, for guilders. .....cccccccccccccccccccccccccccccccccsescccces 7,500 00 
29,629 13 
Fuilders 29,629:138, at 40 cents, i8........ ee eee cece cece eee eee eeeeeees —_—— 12,000 00 


The thirds and fourths of these bills shall be forwarded by the next mail. 


I have the honor to be, sir, with much respect, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
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Bank or THE Unitep States, May 14, 1819. 


Sir: In pursuance of the directions contained in your letter of the 19th ultimo, I herewith inclose you 
the first and second of a set of exchange on London, with my account and vouchers for the same, viz: 


Frederick C. Graf’s bill on Alexander Glennie & Son, of London, favor of Justus Hoppe, at 
60 days’ sight, for £440 2s. sterling, at 24 per cent. advance, is.............. 0.0000 ee $2,000 00 
The third and fourth of this set shall be forwarded to you by the next mail. 
I have the honor to be, sir, with much respect, your obedient servant, 
JONATHAN SMITH, Cashier. 


Hou. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep States, May 15, 1819. 
Sir: I wrote to you yesterday, inclosing the first and second of a set of exchange on London, for 
£440 2s. sterling, with my account and vouchers for the same. I herewith forward you the third and 


fourth of that set. 
I have the honor to be, sir, with much respect, your obedient servant, 


JONATHAN SMITH, Cashier. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Unitep States, May 15, 1819. 


Sir: I forwarded to you, by yesterday’s mail, the firsts and seconds of two sets of exchange, amounting 
to 29,268: 06 guilders, and the firsts and seconds of three sets of exchange, amounting to 29,629: 13 guilders, 
with my accounts and vouchers for the same. 

I now herewith inclose you the thirds and fourths of those bills. 

I have the honor to be, with much respect, your obedient servant, 


JONA. SMITH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





PuitapevpHia, May 21, 1819. 


Sm: I have received your letter of the 18th instant, acknowledging the receipt of mine of the 15th, 
covering the thirds of the £10,000 exchange on London, and in which you express your apprehensions of 
the loss of the originals and seconds of said bills. The said originals and seconds were forwarded by me 
to the Secretary of the Navy, on the 14th instant, for whom the purchase was made. The thirds were 
forwarded you in mistake, and I will thank you to hand the same to the honorable the Secretary of the 
Navy. 
‘ With great respect, I have the honor to be your obedient servant, 

JONATHAN SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unwtep States, May 21, 1819. 


Sir: In pursuance of the directions contained in your letter of the 19th of April last, I have the honor 
to inclose you the firsts and seconds of the following bills of exchange, with my account and vouchers 





for the same, viz: 

£ s. d. 
R. Richardson & Co. on Richardson & Bolton, favor of R. & J. Habersham, sixty days. ... 6,750 0 0 
Jac. Jan. Hoogewerff on J. Hortsman, favor of D’Arcy & Didier, sixty days............ 2,050 0 0 
James Baker on John Baker, favor of John Laird, sixty days............2- cece eee eeees 50 0 0 

Bank of the United States on Baring Brothers & Co., favor of T. T. Tucker, Treasurer of 
CU CE a bins och nnsccnesesenccesnvesnsércedenesenbas caskecoueseued 39 16 2 
PPP PPTTT TTT TTT TTT TIT TT TTT Te 8,889 16 2 








The thirds and fourths of these bills shall be forwarded by the next mail. 
I have the honor to be, with much respect, sir, your obedient servant, 


JONA. SMITH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or tHE Unirep Srates, May 22, 1819, 


Sir: In pursuance of the directions contained in your letter of the 19th of April last, I have now the 
honor to inclose you the firsts and seconds of the following bills, with my account and vouchers for the 
same, Viz: 

£ 8 


Rt. Graham & Co. on M. Trokes & Co., favor of Gray & Pankey, at sixty days’ sight...... 2,000 0 3 
nt. Graham & Co. on James F. Leitch & Co., favor of Gray & Pankey, at sixty days’ sight.. 1,000 0 9 
W. Bowden & Co. on Ewart, Taylor & Co., favor of Heslop & Brander, at sixty days’ sight.. 1,000 0 9 
Bank of the United States on Baring Brothers & Co., favor of T. T. Tucker, Esq., Treasurer 


Of the United States... .ccccccccccccccvcccccccccs ccccccccccccccccsccsescceces 19 8 5 
: a 

Ps Cade tawetnrccnccsnsdosdescsosetesacsbendbasneensdees ChRCeeAdNs 4,019 8 5 
oo 


The thirds and fourths of these bills shall be forwarded by the next mail. 


I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, May 24, 1819, 
Str: I have the honor to hand you inclosed herein the firsts and seconds of the following described 
bills of exchange, payable in London, towards making up the remaining $40,000 required in your letter of 
the 19th of April, viz: 





£ 8. a. 

Jno. Robinson on Crowder, Clough & Co., favor of William Aiken, at sixty days’ sight...... 1,000 0 0 
William Longsdon on George Morewood, favor of Lorent & Wulff, at sixty days’ sight...... 500 0 0 
William Longsdon on Pares & Heygate, favor of Lorent & Wulff, at sixty days’ sight...... 500 0 0 
R. & T. Gwathmey on Ewart, Taylor & Co., favor of William Dandridge, at sixty days’sight.. 462 9 0 
Jac. Jan. Hoogewerff on John Horstman, favor of D’Arcy & Didier, at sixty days’sight...... 450 0 0 
BOE cv ccccccccccccectecesceceoescseteocceccosceccesocssescessescess 2,912 9 0 





As soon as I can procure additional bills to complete the amount, they shall be forwarded to you with 
my account and vouchers. 
I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, May 24, 1819. 


Sir: I have had the honor of receiving your letter of the 17th instant. The statement shall be 
altered in the manner you desire. In one particular (the third) it will be almost impossible to give a 
tabular statement if the bills should be numerous, as each would, perhaps, require a column; but it is 
presumed this may not be necessary. The general result will be given in the tabular statement, and the 
offices will be directed to transmit, weekly, to the Treasury an abstract of remittances in domestic bills, 
which will furnish the particulars from time to time as the transactions occur, and this will serve as a 
check on the general statement. All the other directions as to the accounts and the deposits by Collec- 
tors shall be conformed to. The bank will endeavor to meet your views as to the remittances of bills at 
short dates. This, however, is connected with one of the great difficulties we encounter at this time. 
Bills on the north can scarcely be had at all, and are only to be had at a premium. Though our resolu- 
tion to cause two-thirds of the accruing revenue to be received in bills was passed as far back as the 10th 
ultimo, and immediately transmitted with instructions to carry it into immediate effect; and though the 
offices at Savannah and Charleston have also been earnestly requested to attend to the object, and to 
purchase bills with the proceeds if they should not be tendered in payment, in order to effect a remit- 
tance; and although they are authorized to receive and to purchase at the usual rates, though above 
par, we have no accounts of the receipt or purchase of a single bill, but the order shall now be reiterated 
and insisted upon. 

The whole of the offices shall be embraced in the statements of the paper received, which is not pay- 
able at the office of collection, as you desire. The information toform them was required of all the offices 
in the first instance, and it will be only necessary to apply it as it is received. 

The sum on deposit with the Bank of Missouri is a special deposit, $12,613 58; part of the gross 
sum was passed to the credit of the Treasury as a cash receipt by a clerical mistake. On the 18th of 
March last the Cashier of the bank, by letter, stated to you this error, and proposed to correct the entry, 
but forbore to do so until he should get your reply, which he informs me he has not received. To prove 
that the money was received as a special deposit, I inclose you a copy of the report of the Bank of 
Missouri, and if you desire it the original shall be transmitted. The whole sum, therefore, in deposit 
with the Bank of Missouri is a special deposit. The speediest means shall be taken to effect a remit- 
tance from the Bank of Vincennes. The balance due by the office at Chillicothe, being small, shall 
immediately be passed to the credit of the Treasury, at Philadelphia. 

The office at Washington must, undoubtedly, be furnished with notes to meet the payments of the 
Government at that place, and there is no indisposition on the part of the bank to do this to meet Govern- 
ment objects. The resolution which controlled that office was a general one, and it was only intended 
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to try the operation of it in relation to that office. _We had no reason to believe that the notes issued by 
that office were made the subject of that traffic which ended in establishing balances against us with the 
local banks, and this was an effort to restrain it. Notes shall be furnished, but we must, I think, restrain 
the office from receiving deposits of the paper of other banks to protect ourselves from attempts that we 
fear may be made to create demands upon it for our paper. To give you some view of the evil of which 
we are so much afraid, I take the liberty to trouble you with a statement of the bills returned to the 
offices which issued them, and which had been paid into other offices from the first of September last, 
amounting to $2,940,186. Within the last six or eight weeks we have returned none, and have therefore 
on hand $2,260,000, making upwards of $5,200,000, which is exclusive of sums which have not yet been 
transmitted to the bank from the offices at which they have been received, which are estimated at 
$500,000, making an aggregate of about $5,700,000, nearly all of which has been received at Philadelphia, 
New York, and Boston, since September last. 

The information in relation to the returns which were embraced when the respective balances were 
struck on the 24th of April shall be furnished. 

I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President United States Bank. 
Hon. Wu. Hi. Crawrorp. 





Bank or tHE Unirep States, May 27, 1819. 


Sir: Your letter of the 25th instant has just been received. I have the honor to state that the draft 
on Norfolk will be paid on the 15th of June, which I hope is early enough. Our object is to draw in 
balances due to the offices from other institutions to meet it. 

I have the honor to be, with the greatest respect, sir, your obedient servant 
L. CHEVES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unrtep States, May 27, 1819. 


Sm: In addition to the bills forwarded to you, inclosed in my letter of the 24th instant, I have the 
honor to hand you herewith Broadfoot & MecNeil’s bill, of Thomas Wilson & Co., favor of Grant & 
McGuftie, at 60 days’ sight, for £2,000 sterling, towards completing the ultimate sum of $40,000, required 
in your letter of the 19th of April last. As soon as I can procure additional sterling to complete the 
amount, they shall be forwarded to you, with my account and vouchers for the same. 

I have the honor to be, with great respect, your obedient servant, 
JONATHAN SMITH, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srares, May 27, 1819. 


Sir: I have had the honor to receive yours of the 22d instant. There is an apparent inconsistency in 
the statement, but it is only apparent; Mr. Jones is satisfied of this. It may be difficult, however, 
without a good many words, to prove this on paper Column A exhibits the ledger balance of the aggre- 
gate of public money received at Philadelphia, including branch paper, and deducting drafts which have 
been presented and paid. Column I is not intended to represent a portion of that balance, but that 
portion of the aggregate receipts, of which column A is a remnant only, which was received in branch 
paper. Having stated these facts, the simplest way I can imagine of proving its correctness is the 
following: 

The amount in bank, if the statement be correct, and the amount overdrawn, ought to be equal, 
together, to the amount for which the Treasury has drawn and the branch notes added together. 


Now, if the statement No. 1 be adverted to, it will be found that the amount in bank is....... $10,287 21 
The amount overdrawn, exclusive of branch notes, i8..........0e cece cece eee eee eeeeee 78,872 16 
)  PPPTTPTTT COLT TTT TITTLE TLE TOLL 89,159 37 
The drafts not presented include all of which the Treasury has drawn, for all 
others have been deducted +, which amount to.............20e eee eee $17,159 37 
Amount of branch paper... ...c.cs. cscccccccccccccccccsesececececeee: ve 72,000 00 


89,159 37 


The column A would have been omitted, to avoid the apparent incongruity, but it would have left 
you without the means of ascertaining the correctness of the statement from its face. 

Mr. Jones is satisfied with the modification I have proposed of the mode in which domestic bills 
remitted shall be stated. Foreign bills will never, of course, come into the tabular statement, because 
they will be immediately put to the debit of the Bank of the United States, for the use of the Treasury, 
and the Treasury will immediately receive credit for them at Philadelphia. 

I have the honor to be, with great respect, sir, your obedient servant, 
L. CHEVES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unitep States, May 29, 1819, 


Sm: In addition to the bills I had the honor to forward you with my letter of the 27th instant you 
will please receive, inclosed, the jirst and second bills of David Lamb on M’Gavin & Lamb, in favor of 
James Lamb, at sixty days’ sight, for £2,750 sterling, towards completing the ultimate sum of $40,099 
required in your letter to me of April 19, 1819. v7 

I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or tue Unrrep States, May 29, 1819, 


Si: The weekly returns of the Office of Discount and Deposit at New Orleans, exhibiting the receipts 
and payments at that office on account of the Treasurer of the United States, from January 23 to 30, and 
from April 17 to 24 last, have never been received at this bank, and are supposed to have miscarried, 
As some time must elapse before duplicates of these documents could be procured from New Orleans, | 
have taken the liberty of inquiring whether you have your regular duplicates of the same; and if so, to 
request a copy of them, in order that the Treasurer’s general account at this bank may be debited or 
credited with the transaction of those periods. 

I have the honor to be, sir, respectfully, your obedient servant, 
JONA. SMITH, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





LovisvitLE Brancu Bank, June 1, 1819. 


Sm: Inclosed I hand you a monthly return of the Treasurer of the United States account with this 
office, up to the 31st May, inclusive; also a report of the state of this branch, and a list of bank notes 
received from the Receiver of Public Moneys at Jeffersonville to the credit of the Treasurer of the United 
States as cash. 

Very respectfully, sir, your most obedient servant, 
JOHN BUSTARD, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Depostr, Bank or tHe Unitep States, New Orleans, June 2, 1819. 


Sm: Herewith you will receive statements of this office to 31st inclusive; statement of public officers’ 
account; statement of the Bank of the United States account for the use of the Treasurer. The amount 
of the Bank of the United States notes and its offices, exhibited in the monthly statement, were all 
received on account of duties; in future, what is received during the week will be stated in the weekly 
returns with sterling bills, if any. It has not been the practice the United States Bank notes and its 
branches received at this office on account of duties; we pay them away in the common course of business. 


I am, very respectfully, your obedient servant, 
JOSEPH SAUL, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or tue Unitep Srates, June 7, 1819. 


Sir: Orders have been given to the Cashier of the office of Louisville to call upon the Bank of Vin- 
cennes for the amount deposited there on account of Government. I am, however, very much afraid it 
may not be received in a shape which will enable us to place it here. We have authorized the receipt 
of the paper of all the good banks from New Orleans to Maine, as well as specie. Mr. Jones, in conver- 
sation with me, suggested to me that you might be able to employ it. If it were possible it would be a 
considerable relief to us, for our western concerns bear very heavy upon us. I understand the Bank of 
Vincennes is one of your receiving banks. If our demand should not be met in an available shape, as is 
possible, from mere indifference to our claims, if from no other cause, it would be a particular favor to the 
bank to have your sanction of our demand, as it would no doubt have a considerable influence. If, 
however, you could employ it, it would be much more desirable. May I be permitted to ask whether any 
of the Ohio banks have been made receiving banks, and whether there is any understanding, such as you 
were pleased to mention to me when I was in Washington, that they should make arrangements with the 
Bank of the United States for the balances due to it? If there is any such, I will be very much obliged 
to you for information on the subject. 

Mr. Jones told me that it would frequently be a convenience to your Department to overdraw on the 
deposits at Philadelphia to the amount of $50,000 or $100,000, to meet small drafts, which are occasionally 
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EE 
wanted. I have mentioned it to the Board, and I have the honor to state that such drafts will be cheerfully 
and immediately honored. ; 

I would be very much obliged to you if you would cause me to be furnished, if you have no objections, 
with a statement of the duties receivable in the next quarter, and it would be the more useful if it were 
to state the sums receivable in each place monthly. If you will also favor me with estimates of the 

robable demands of the War and Navy Departments, such as you were so good as to afford me before, 
it would be a particular favor. 
I have the honor to be, sir, with the highest respect, your obedient servant, 
L. CHEVES, President. 





Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, June 12, 1819. 


Sir: I have had the honor to receive your letter of the 9th instant, requiring me to say when a draft 
on the office at Norfolk, for $61,000, in favor of the Navy Agent at Norfolk, would be paid. I have the 
honor to inform you that it will be paid on the 25th instant. 

I have the honor to be, sir, with great respect, your obedient servant, 
LANGDON CHEVES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Bank or tue Unrrep States, June 12, 1819. 


Si: I have thought it probable you might desire to know what course had been taken by the Bank 
and its branches in Kentucky in the late agitations in that State concerning the banks located in it. I 
therefore trouble you with copies of the resolutions of the joint committee of the banks, of the resolutions 
of the Board of the offices at Lexington, (from the office at Louisville we have not yet heard,) and of my 
correspondence with the offices of Lexington and Louisville. 

I have received a letter from Mr. Pope, with whom you are much better acquainted than I am, who 
has probably addressed you directly on the subject of it. If I were certain of this fact I would not venture 
to trouble you; but lest he should not have done so, I have taken the liberty to inclose a copy of it, merely 
to present the subject to your view. I may add that I understand the efforts of the Bank of Kentucky 
are intended to counteract the objects of those who are disposed to suspend specie payments and establish 
replevin laws. I feel satisfied, however, that you are better acquainted with the proceedings and objects 
of the different actors than I am. 


I have the honor to be, sir, with the greatest respect, your obedient servant, 
LANGDON CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


[Extract from the Minutes. ] 


At a meeting of the President and Directors of the Office of Discount and Deposit of the Bank of the 
United States at Lexington, on Saturday, May 22, 1819— 

Resolved, That the arrangement entered into at Frankfort, on the 17th instant, by the committees of 
the Bank of Kentucky, Farmers and Mechanics’ Bank of Lexington, Commercial Bank of Louisville, and 
the Office of Discount and Deposit of the Bank of the United States, Louisville, so far only as relates to 
the first three resolutions, be ratified by this Board. 

Resolved, That the President of this office be requested to inform the banks, parties thereto, of the 
ratification of the three resolutions; and further, that this office will receive in payment of debts the paper 
of the before mentioned banks, so long as they continue to pay specie payments; that the paper so 
received shall be paid out, whenever the opportunity offers, in the purchase of bills of exchange; that 
this office will give its aid in the relief of the public pressure by mitigating its calls, and by every other 


means in its power. 
E. SALOMON, Cashier. 


The committees of the Bank of Kentucky, of the Offices of Discount and Deposit of the Bank of the 
United States at Lexington and Louisville, of the Farmers and Mechanics’ Bank of Lexington, and the 
Commercial Bank of Louisville, convened at Frankfort on the 17th day of May, 1819, for the purpose of 
taking into consideration the distressed state of the country, and of devising some plan for the relief of 
the people, after full and mature deliberation, adopted the following 1esolutions: 

1. Resolved, That, in the opinion of the said committees, the circulating medium may be increased 
and considerable relief afforded to the people by a good understanding and co-operation among the said 
banks, without suspending specie payments. : 

2. Resolved, That the said banking institutions will render all the aid in their power to individuals, 
by loans or otherwise, to avert the public pressure now experienced. 
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3. Resolved, By the State institutions here represented, that they will continue to pay their notes in 


gold and silver. 
JOHN POPE, 
BENJAMIN TAYLOR, 


Bank of Kentucky. 
W. H BOOTH, 


N. B. BEALL, 
Office of Discount and Deposit, Louisville. 
ALEXANDER PARKER, 
JOHN TILFORD, 
Office of Discount and Deposit, Lexington. 
R. HIGGINS, 
E. WARFIELD, 
Farmers and Mechanics’ Bank, Lexington. 
W. POPE, Jr., 
A. L. CAMPBELL, 
Commercial Bank, Louisville, 





Bank or Kentucky, May 19, 1819. 


The foregoing resolutions have been ratified by the President and Directors of the Bank of Kentucky 
WILLIAM 8S. WALLER, Cashier, ~~ 





Bank or THE Unirep Srates, June 10, 1819. 


Sm: In our correspondence with the Lexington office we have been furnished with a copy of the 
resolves agreed to by the committees of several of the banks of Kentucky, including your branch and 
the Lexington branch. The latter has confirmed that report only on condition that it should be approved 
of by the parent Board, and with modifications and explanations. You have inclosed a copy of their reso- 
lutions, and in the communications from that office it is stated that their concurrence in the second resolu- 
tion extends no further than by mitigating their calls and paying out the bills of the local banks in the 
purchase of bills of exchange, according to the instructions of the parent Board upon that point. We 
hope that you have agreed to these resolves with like limitations, and subject to the confirmation of the 
parent Board. But, not having yet heard from your office, (arising, it is presumed, from your being more 
remote, ) I am instructed to say that the parent Board, to meet the exigencies of the times, extends to your 
office the same powers on the subject which have been allowed to the office at Lexington, but also with the 
same limitations, which it is their unequivocal desire and request may be strictly observed. To express 
the views and instructions of the Board on the subject, I send you a copy of my letter to the President of 
the office at Lexington, which you will regard as if addressed to yourself, as relative to your office, except 
so far as the facts apply peculiarly to that office. The statements in relation to the circulation of that 
office will show how embarrassing and injurious the issues of paper by our western offices have been, and 
it will be only necessary further to say that your actual circulation does not exceed $180,000, though it is, 
according to your statements, upwards of $300,000. Deposits must not be received, nor bills collected 
for customers in such a way as to give a demand for your notes. 
I am, sir, with great respect, your obedient servant, D 


L. CHEVES, President. 
SrerpHen Orussy, Esq., President of the Office of the Bank of the United States, Louisville, Kentucky. 





Bank or THE Unitep States, June 8, 1819. 


Str: I have received yours of the 21st and 24th ultimo, with their respective inclosures. The parent 
Board feels very sensibly the great embarrassments of the times, and, as far as they possibly can, are 
desirous of mitigating their effects. It has, certainly, whatever may have been said to the contrary by 
persons who may be disposed from interested motives to revile it, or by inconsiderate persons who do 
not take the pains to inquire into the fact, laid no pressure, at any time, upon the western people. The 
debt due by the latter, at this time, to the United States Bank is greater than it was in January last. 
The purchase of bills during the late season of trade, which unfortunately was not restrained, has, on the 
contrary, increased the amount of their debt; and the circulation which has been thrown out by the 
western offices, to a great amount, has been paid on account of dues to the Government, at Philadelphia, 
New York, and Boston, to the great embarrassment of the institution. 

The small amount of specie drawn from the western offices will by no means reimburse the amount 
of their circulation which the bank has been obliged to pay in the Atlantic cities, yet it is complained of 
as a grievous injury to the country, and as proceeding from a hostile spirit on the part of the institution. 
You will at once see how unjust and unfounded these charges have been. The bank, however, is not 
less desirous, as far as it can with safety, to co-operate in measures which may be calculated to lessen 
the pressure of the times. 

The bank, believing that your Board will keep a steady eye on the safety of the bank in relation to 
its debtors, is disposed to repose, under the peculiar circumstances of the moment, a discretionary power in 
your Board on the subjects of curtailments and protested paper. It will not do, however, altogether to 
give up the demand of some portion of the debts due to the office, if it were but for the purpose of giving 
you the power of increasing the security of the bank where the debtors may be weak. The installments 
of the debt of the Bank of Kentucky, payable in future, as well as any remaining unpaid, if there be any, 
may, for the present, be permitted to remain due. These are both, however, temporary arrangements 
which the parent Board will not rashly change, but which it will hold the right to revoke when it shall 
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deem it necessary. In the meantime you will please keep it duly informed of any material circumstances 
concerning these matters which it may be fit it should know. As you observe, very correctly, the relief 
to be afforded by the office can go no further by discount, &c., than a mitigation of the calls upon its 
debtors, which is put under the sound discretion of your Board. 

Your ratification, therefore, of the three first resolves of the bank convention meet the approbation of 
this Board, as explained by your resolve and your letter. It is, however, to be distinctly understood that 

ou are not on any account to increase your circulation; for whatever you issue is equivalent to a draft 

on the Atlantic offices for the same amount. Though your circulation is apparently (according to your 
statements) upwards of $300,000, and although it was reduced to this sum in April last, by cancelling 
upwards of $135,000 which had been previously paid into the bank and the branches in this part of the 
Union, it does not now amount to $120,000. 

Your purchases of bills must also be confined to the remittances you may have to make on account 
of collections. 

I am, sir, very respectfully, your obedient servant, 
L. CHEVES, President. 
Cartes Witarns, Esq., President of the office of the Bank of the United States, Lexington. 


P. S. I beg leave again to urge the propriety of not increasing, on any account, your circulation. 
The effect of doing so is to make it necessary to draw specie from your quarter of the country, which is 
attended with risk, expense, and odium. 

Any suits which it may be deemed proper to commence, a subject which, at present, as before said, 
is left to the discretion of your Board, ought to be brought in the Federal Court, if possible. 

It is also distinctly to be understood that the aggregate amount of discounts of the office, whether in 
pills or notes, is not to be increased. 


L. C. 





Bank or THE Unirep Srates, June 12, 1819. 


Sir: We find the most insuperable difficulties in obtaining the means of remitting revenue from 
Charleston and Savannah. The price of exchange is not only very high, but safe bills are not to be had 
at all except in very small amounts, and only occasionally. Possibly public stocks might be obtained in 
these places at the current rates; and however onerous it might be, it might, nevertheless, be the interest 
of the bank to bear the loss of the difference between the market prices and the prices at which the 
Commissioners of the Sinking Fund are authorized to purchase. There is, indeed, no great hope of obtain- 
ing much stock either in Charleston or Savannah, but we are desirous of creating as many means as 
possible. Would you, therefore, authorize the bank to purchase, for the use of the Sinking Fund, to the 
amount of revenue to be remitted from Charleston or Savannah, or for any part thereof? I will be 
obliged to you for an answer on this point as soon as it may be convenient to you. 

I have the honor to be, with the greatest respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wm. H. Crawrorp, Secrelary of the Treasury. 





Bank or THE Unirtep Srartes, June 14, 1819. 


Sir: Inclosed herein I have the honor to hand you the firsts and seconds of the following bills, which 


completes the orders contained in your letter of the 19th of April, viz: 
£ s. d. 


R. & T. Gwathmey on Ewart, Taylor & Co., in favor of Harris & Shields, at sixty days’ sight, 1,100 0 0 
The Bank of the United States on Baring Brothers & Co., in favor of T. T. Tucker, Treasurer 
Fe Ce i 6 hc 6a 86 neve encecensceseenssvasusnccinnsesetanesenceoness 85 14 5 


1185 14 5 











By to-morrow’s mail I will forward you the thirds and fourths of these bills, together with the thirds 
and fourths of the bills forwarded you in my letters of the 24th, 27th, and 29th ultimo, together with my 
account and vouchers for the whole. 


I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srates, June 22, 1819. 


Sim: I have received the letter of the 19th instant, in which I am requested to inform you when it 
will be convenient for the bank to pay, at the office at Norfolk, the sum of $42,827 for account of the 
Navy Department; to which I have the honor to reply, that the draft will be paid on the 10th of July next. 
I hope this may be early enough for the objects of the Government. The difficulties of transferring funds 
prevent an earlier day from being fixed. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unrrep States, June 23, 1819, 


Sm: I have received your letter of the 19th instant, inclosing a letter from Mr. Longuefosse, of 
Philadelphia, accompanied by a protest on a debenture check, which I return herewith. : 
The arrangement in relation to these checks I believed to have been perfectly well known and under. 
stood in Philadelphia, and I believe must have been known to Mr. Longuefosse, who was the importer 
and had paid the identical notes on account of his bond which were offered to him in payment. His 
object was to evade the regulation, no doubt, or he would have offered his debenture check, according to 
what I understand to be the practice in such cases, in part payment of his bond. 7 
Of the regulation on the subject I have heard no complaint from any respectable quarter; and I am 
informed that it has been always the practice at Boston to pay debenture checks in the paper in which the 
bonds were paid; and if the justice of it was so apparent as to satisfy the acute minds of that intelligent 
community, it is no small proof that it is perfectly well founded. What you suggest shall be done jy 
future, to prevent any misunderstanding. 
I am, sir, very respectfully, your obedient servant, 
L. CHEVES, President. 
Epwarp Jones, Esq., Treasury Department. 


P. S. Mr. Longuefosse paid $325 in branch notes, which were those offered to him in payment, and 
which are still retained separately from all others, and $130 of the notes of the local banks, of which 


payment would have been made in any way he should have desired. 





Bank or THE Unrrep Srates, June 25, 1819. 
Sir: I annex a copy of a letter which I had the honor to address you on the 3d instant, an answer to 
which is very desirable, in order that the entries now suspended may be brought into the Treasurer’s 


account before the close of the present quarter. 
Very respectfully, I have the honor to be, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, June 3, 1819. 


Sir: I have this day received copies of the documents referred to in my letter of the 29th ultimo. 

In the statement of the 30th January, the office at New Orleans has charged the Treasurer’s draft 

No. 3471, $3,337 80; but upon referring to the semi-weekly return of drafts issued by the Treasurer of the 

United States, and furnished by him to this bank, no such draft appears to have been issued. Draft No. 

3471, by his account, was dated December 31, 1818, and made payable to Mr. Whann, at the Bank of the 

United States, for $10,900. I will thank you for any information which will elucidate this apparent 

incongruity. 

Upon examination, the statement of the Treasury account in the office at New Orleans, from 20th to 
27th February, appears wanting; a copy of which I will thank you to furnish me with. 

Very respectfully, I have the honor to be, sir, your obedient servant, 

JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or tur Unirep Srates, New Orleans, June 26, 1819. 


Sir: By a letter received from the Bank of the United States of the 29th ultimo, I find ow weekly 
returns of 24th of April never got to hand. I therefore inclose to you a duplicate of the account of the 
Bank of the United States for the use of the Treasurer. On the same day I forwarded to you a packet 
containing Treasury bills, principal and interest, $40,492 44; 0n the 17th of April I forwarded $39,324 15; 
on the 12th, $37,248; none of which have been acknowledged. They were by mistake addressed to your 
office instead of the Treasurer of the United States. 

I am, respectfully, your most obedient servant, 
JOSEPH SAUL, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





ANK OF THE Unirep States, June 26, 1819. 
Bank or tHe Unirep Srares, June 26, 1819 


Sir: I have had the honor to receive your letter of the 24th instant, in which I am requested to say when 
it will be convenient for the bank to pay, at their office at Norfolk, the sum of $30,000 on account of the 
Department of War, to which I have the honor to reply that it will be paid on the 15th July next. I 
have written to that office, however, that, notwithstanding the payment of this and like drafts is postponed, 
if the office be able before to meet them to do so, or to make advances on them according to its ability, 
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where it can rely on the agents, or where the drafts shall be deposited. This has already been done, with 
penefit to the office and convenience to the agents of Government. 
I have the honor to be, with great respect, your obedient servant, 
L, CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. ; 





Bank oF THE Unitep Srates, June 29, 1819. 


Sir: I take the liberty to trouble you with a copy of a letter from the Cashier of the branch at 
Chillicothe, which you may think worth perusing. I think it quite probable that the Government agent 
has converted a draft he required in specie into the bad currency of the Miami Exporting Company, in order 
with that to satisfy the Government creditcr. This bank or company is the debtor of the Bank of the United 
States for no less a sum than $285,662 23, of which we cannot get a cent. 

I also trouble you with extracts of two letters from the Cashier of the office at Savannah, by way of 
information merely. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wu. H. Crawrorp. 





Orrice or Discount anp Deposit, Chillicothe, June 19, 1819. 


Dear Str: Since our last statement (of 12th instant) our specie capital has been diminished $31,705, 
by a Treasury draft “ to the order of John Johnson, Indian Agent,” specially “payable in specie,” which 
was accordinly paid, under his endorsement, to D. Kilgour and Fras. Carr, his alleged agents, who are 
both Directors of the Miami Exporting Company. The transaction needs no comment, but it would be 
very satisfactory to know whether we are to expect any further drafts, and of what nature, from that 
Department. 

The Bank of Chillicothe still decline payment of any part of their balance. 

I am, with great respect, sir, your very obedient servant, 
ABM. G. CLAYPOOLE, Cashier. 

JoNATHAN Situ, Esq., Cashier. 





Extracts of letters from the Cashier of the Office of the Bank of the United States at Savannah, to J. Houston, 
Assistant Cashier of the Bank of the United States, June 5, 1819. 


“The Collector of this port has received no orders to change his system, or to make his deposits 
otherwise than before. The returns shall, however, be made as far as they can be accomplished; but you 
will at once perceive nothing can be done without his coming into the measure.” 

“The Navy Agent positively refuses to the form of checks as forwarded by you some time since, and 
has remonstrated with the Department, and for the present declines checking.” 


“June 29, 1819. 


“The Navy Agent, unable to comply with the forms, has required of this office to pay his checks 
without furnishing the receipts, as the check apparently requires from the person to whom the money has 
been paid. On a reference to your letter of the 13th ultimo, I find nothing to justify the refusal.” 





Bank oF THE Unitep States, June 29, 1819. 


Sir: The inclosed memoranda were put into my hands a few days ago, with a view that they might be 
transmitted to you by Mr. Biddle, a very respectable broker of the house of Biddle, Wharton & Brothers. 
His object is to be employed. I have thought it to be my duty to transmit them to you. The remarks are 
probably substantially correct. In transmitting, I have no object connected with the business of the bank, 
nor any other than to possess you of information which you may desire. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


What is the price of sixes in the market, and the different kinds? 

Louisiana debt is at par, but as it is so soon redeemable, it is considered as a bank note bearing 
interest, and preferred by those who wish to have their money instantly convertible. Last quarter, say 
from Ist of April to the 16th of June, it always was par and interest, or very nearly so; a small amount 
might be had some day of pressure, but no large quantity. k 

In the Philadelphia market 1813 sixes have sold at par, interest Ist July, and 100} is offered for 
1814’s; 1815’s it is supposed would command 100}. At New York some 1813 sixes have been sold at 99. 

What amount do you suppose could be had at par, or par and interest, or under that rate? 

During pressure, perhaps forty or fifty thousand dollars might be had under par; but if the Cashiers 
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were authorized to give par and interest, Ido not believe they could altogether obtain $300,000, the 

demand being steady for this debt. , 

What amount of seven per cent. could be had, and its price? 

The present price is 1034, interest July. No amount could be had of this stock even in pressure 
being rarely in the market. Forty or fifty thousand dollars might be had. ; 

What is the price of three per cent. debt, and what amount could be had ? 

Its present price is 62 per cent. or a trifle under, say } to } per cent. interest July. One hundred 
thousand dollars stock could now be had, and perhaps two hundred thousand dollars additional gradually 
purchased, advancing to its par price 65 per cent. 

GeNERAL REMARK.—The demand is so considerable for funded debt, that if three or four hundred 
thousand dollars were appropriated to buying, from time to time, all within par and interest, I do not 
conceive it could be invested prior to January next, taking the range of all species of funded debt, and [ 
believe the price would generally be above par and the interest accrued. Under par, an agent not known 
to the public could best buy for the public. His purchases could be limited for the month, and he per- 
mitted a discretion under or within a fixed price. The place where his funds should lie could also be 


pointed out. 








(Circular. ] 


Orrice or Discount anp Deposit, New Orleans, July 3, 1819. 


Sm: Being obliged to leave the city for one or two weeks in consequence of the indisposition of my 
family, all communications from this office during my absence will be signed either by Benjamin Story, 
Esq., President pro tem., or by my son, J. D. Saul, for me, whose signatures you have at foot. 


I am, very respectfully, your obedient servant, 
JOSEPH SAUL, Cashier, 
Bens. Story, President pro tem. 
Jno. D. Savt, for Josern Saut, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, July 6, 1819. 
Sm: In compliance with the request contained in your letter of the 16th ultimo, I have the honor to 


inclose you herein the first and second of J. J. Hoogerwerff’s bill on Vankevisser, Donepal & Browne, 
Rotterdam, at sixty days’ sight, in favor of and endorsed by Jno. Donnell, for 50,000 guilders, with my 


account and vouchers for the same. 
The third and fourth of this bill shall be forwarded as soon as they come to hand. 


I have the honor to be, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, July 6, 1819. 


Sm: I am concerned to state that one of the bills of exchange on England, purchased by me for public 
use, in March last, will probably be returned unpaid, viz: John Abm. Willink & Co. on D. and A. Willink 
& Co., of Liverpool, endorsed by John M. Ehrick, for £2,000 sterling. 

The drawers here and the drawees in Liverpool have both failed; but I am happy to say that the 
endorser is perfectly good, although he will be subjected to heavy losses in consequence of the above 
mentioned failures, he having endorsed their bills gratuitously to a large amount. 

In this unexpected and unhappy event, Mr. Ehrick, desirous of limiting as much as possible his losses, 
which will inevitably be severe, has already, on receiving advice of the failure of the house in Liverpool, 
written to his friends in England to protect this bill. But he is uncertain whether his orders will reach 
England in time to prevent the return of the bill. He has therefore requested me to submit to you the 
following propositions, viz: 

To pay immediately into the Treasury the cost of the bill with interest from the time of purchase, 
which money to be refunded him, provided the bill shall be paid in England on advice being received of 
the payment; or, 

To give satisfactory security that if the bill shall come back under protest he will, immediately on its 
return, pay the same with interest from the date of purchase and charges of protest and postages. 

He is encouraged to hope that one of these propositions may be accepted, and that the Government 
will waive their right of claiming damages from one who, unfortunately, by an act of friendship, will lose, 
in all probability, near £10,000 by these failures, which, although he is able to pay it, will make a great 
and inconvenient inroad into his property. 

He also believes that the legal right to damages may, with great propriety, be relinquished in favor 
of an innocent endorser not chargeable with any mismanagement, causing the failure, or having any 
knowledge or suspicion that the bills would not be paid, and who thereby becomes so great a sufferer. 
He therefore trusts that the lenity of the Government will be extended to him in this time of unexampled 


mercantile distress. 
May I request as early an answer as your convenience will admit for the satisfaction of Mr. Ehrick. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
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Bank or tHe Unirep Srares, July 8, 1819. 


Sir: I have had the honor to receive your letter of the 28th instant,* in which you have been pleased 
to agree that the sum of $12,613 58 should be transferred from the cash account between the bank and 
the Treasurer to the account of special deposits, and that the Treasurer will be instructed to transfer it 
from the Bank of the United States to the Bank of Missouri. I take the liberty to say that there are 
$52,000 more in like special deposit at the Bank of Missouri which it would be desirable to include in that 
transfer. Your views in relation to special deposits shall be carried into effect. As we have no instruc- 
tions to transfer to any particular points, I understand that your views, until we shall receive special 
instructions, will be carried into effect by putting these deposits into good money at any of the offices of 
the bank as convenience shall point out. 

The sum mentioned in your letter of December 12, 1818, was considered as cash early in January 
last, and will appear as such by reference to the accounts of the Treasury with the bank. I had some 
weeks ago directed inquiries relative to special deposits with the branch in Savannah, and information 
was received at the moment of the receipt of your letter of the 28th instant, stating that the deposit 
mentioned in your letter of the 4th December, 1818, had been collected, and it is now put to the credit of 
the Treasury as cash with the bank. 

In relation to the special deposit transferred to the Bank of Columbia: when the transfer was made, it 
was done by a draft in favor of the Bank of Columbia for the whole amount, and was placed to the credit 
of that bank as special. It was found that, upon orders being given to the several offices to forward the 
sums in their possession to the Bank of Columbia some part of it had been made available in good money. 
At the request of the Cashier of the Bank of Columbia, the amount was carried to the credit of that bank 
in reduction of its debt to this bank. A copy of the account is transmitted herewith, which will show the 
particulars of this transaction, which, it is hoped, will be satisfactory. I also transmit a statement of 
the remaining special deposits. Inquiries have been directed as to these, and as soon as their real 
situation is known the necessary orders will be given to execute your wishes. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank of Columbia (special deposit ) in account with the Bank of the United States. 





























1818. Dr. | 1819. Dr. 
Dec. 10 | To sundry remittances from Bank United States.; $44,804 22 | Feb. 20 | To remittance from office at Chillicothe ......... $4,858 00 
18 | To remittance from office at Baltimore.......... } 10,979 00 || 2 Piednauattancmeael Pittsburg ... ......- 1,311 00 
21 | To Treasurer United States from Alleghany Bank. 4,054 68 |, 27 rn auiieniemeatinld Chillicothe ..... weed 8,523 00 
To remittance from Branch Farmers’ Bank, Diiciccvscedscescovcsencs Briccseveseescees 4,207 00 
New Castle.....ccccccccccceccccecccesscecees 870 00 || March 2 | To remittance from Centre Bank, Pa........++++ 6,616 00 
31 | To remittance from office at Pittsburg ..... teense 6,000 00 6 | To amount cashed at office at Pittsburg.......... 45,467 42 
1819. Diiccsane eiiies wuiemuies Lexington ........ 6,609 00 
Jan. 2 DOccccccccccescccccccecs BPrccccccsccccces 6,000 00 RSS asl eee Louisville ........ 13, 702 00 
6 DOcccccccccecccecccccecs Bdoecccccece eccce 6,000 00 || To remittance from office at Pittsburg.... .....- 31,945 07 
9 Do...... Le ceececeseeeees dO. .eeeeeeeeevees 6,758 00 | ikésicssdestenaneetl Chillicothe ......... 3,144 00 
DO... .44 scenes eeeeeeChillicothe.,....+.+- 4,852 00 || Biicincveseccssces eeeeses Bhisscsrcscsceens 2,593 00 
DO... eee ceeeceeeeceeeees WO.. see eeeeeeeees 5, 886 00 || * iia sascnsenestddecnceus BBiccsovcsecscess 8,471 50 
16 DO.sseeeeeeeeeeeerees Pittsburg ..... seeees 6,568 00 ii daciahitnisdanvonasaceniiededdeunssauel 12,673 00 
DO...esesseeeeceer scenes O.... esses eeeeee 4,504 00 |! i ciiscnninicnnnns soosslllibidinnsinsasiss 2,520 00 
DO. ssseveeeeeceeecees Cincinnati....+.+..- 536 00 || Diicinvisichneionndd iscicincnweds ond 3,210 00 
23 DO... eceee cece ceeees eee eO.ccceeeeees eens 550 00 To amount cashed at office at Chillicothe........ 26,731 50 
DO. ..cccccccccccccecs Pittsburg «...+-++++- 5,000 00 | June 26 SPREE Centre Bank, Pa $964 98 
DO... cc cccccccccccccccece GO.cccccccccccees 2,067 00 Diiinssresanies Nashville Bank. 1,310 00 
D0.... cccccccccvccecones GO. cccccccccccces 3,27 00 || To amount cashed at office at Wash- 
29 DO. cccceccccccccecece Louisville + ....00++ 750 00 || faelllcastiecummedasnies Se caea . 8,500 00 
Ro) ~S Ree Chillicothe .........| 15,000 00 || aamikanad 
Do...... §oneeeessnoseees Bd. cccccece cccces 7,641 00 | 10,774 98 
DO... ese eeceeececscccess do....+ eeeseceece 7,927 00 |) Deduct amount overcharged February 
DO. .cccccccccccvccccees +O...eeeee eeccere 6,843 00 12, in entering the sum eashed at 
eiccnecank sxivains Pittsburg ........00+ 6,000 00 || SR ccccnccsccusaneesisins 769 00 
Feb. 6 DO.cccccccccccccccce ceceOrcccccccccccces 5,000 00 || _——— 10,005 98 
DO... eee eeceeececeseenee GO... eeceseceeees 5,000 00 VR Re 2 et 
DO, cesccccccccccccses Chillicothe.. .......+. 4,855 00 | 469,788 37 
Diecensicecpensesntinnsed Diioessesce seees| 12,600 00 |) 
Diiincsccsnenasunvuas Cincinnati.......... 1,459 00 ‘weer 
12 | To amount cash at Baltimore.........-.+00+ bia 4,134 00 FORMED w00e csesrccnescnes Pee ee 1,959 68 
Wiki cacennen Philadelphia.........2.0++00+ 7,286 00 |; = 
is sinicnantian DE iicitinie-cntene inde 900 00 | 1818. Cr. 
To amount cash recharged at Baltimore..... sina 777 00 | Dec. 7 | By Treasurer of United States draft on Bank of 
13 | To remittance from office at Chillicothe ......... 24,374 00 United States....+ssssesereeeeeeseevsevevees 468,588 37 
15 See ibe nonce ccasccnses 4,723 00 By balance ........++++ Pena eeeeeeeeeeseseeeeees 1,200 00 
Pisessnnienineenannnad Diiansscaseneiies 2, 422 00 |) — 
18 aiisicsksctsennienccd Chillicothe ......... 3, 548 09) 469,788 37 
Bank oF THE UniTeD States, June 26, 1819. E. E. 
©Ultimo. 
VOL. IV 112 F 
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Items composing the special deposit in the Bank of the United States to the credit of the Treasu 
Tnited States, July 5, 1819. f rer & the 


Cr. at Bank of the United States. 


January 16, 1819.—Deposit by M. Ross in office at Cincinnati ...................00005 $1,200 09 
January 28, 1819.—Treasurer’s draft on Huntsville ..................0 cece ceencecceee 30.000 00 
February 13, 1819.-—B. Daniel’s deposit at office at Fayetteville ....................... 5,497 00 
February 20, 1819.—S. Theobald’s deposit at office at Lexington.....................0.. 206 00 
February 27, 1819.—Treasurer’s draft on Huntsville ..................ccceeccecceecs . 30,000 00 
March 20, 1819.—S. Bond’s deposit at St. Louis.............. 2. ccc ccc cccecccccceecs 52.000 00 
March 27, 1819.—Treasurer’s draft on Huntsville ..................000eee cece eceees 30,000 00 
May 24, 1819.—B. F. Larned’s deposit at Chillicothe .................0cccccceeeces 7,930 00 
LL 

ae 156,763 
eee re i I ND IROL, 5. ic bode ebsi's be dwedecexdeccadcnasons 12,613 ~ 
a 


For deposits in the Bank of Missouri, originally credited on the books of the Bank of the 
United States as cash, but by directions of the Secretary are to be considered as special, 169,376 58 


ee 
ee 





Bank or THE Unirep States, July 9, 1819. 


Sir: A foreign attachment was lately laid on the property of an absent debtor in the hands of “The 
President, Directors and Company of the Bank of the United States.” The absent debtor was a holder of 
some of the stocks of the United States, and entitled to interest which had accrued thereon. The bank 
being advised that it, the bank, had no interest or control, legal or equitable, in the public stocks, and that 
therefore they were not affected by the attachment in this case, advised that a transfer, which was desired, 
should be made and the interest paid, the attachment notwithstanding. Being of the same opinion, I 
directed the transfer and the payment of the interest. But if the attachment had been laid in my hands 
as the Loan Officer for this district, the difficulty would have been increased. I understand there are no 
instructions from the Treasury Department on this point; and as even a momentary refusal to transfer or 
to pay the interest in the case of a foreign transaction might be calculated to alarm foreign holders or 
purchasers, I have thought it advisable to submit the question to you, and respectfully to suggest that 
specific instructions to the several Loan Officers on the point might be useful. 

I have the honor to be, most respectfully, your obedient servant, 
L. CHEVES. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


P.S. The prevailing opinion is, that the public stocks cannot be attached, because, among other 
reasons, the United States cannot be made a party to a suit. 





Bank or tHE Unrrep Srates, July 12, 1819. 


Sir: I have just learned with regret that a Treasury draft for $10,550, in favor of Governor Cass, 
“payable in specie,” on the office at Chillicothe, has been refused to be paid in specie. In a letter from 
the Cashier of that office to the Cashier of the bank he states that he has written to you, stating his 
reasons. The provision of the office was abundant, according to ordinary principles. On the 12th of 
June the office was only chargeable with the payment on all accounts of $72,000, and its real circulation 
was only $21,000, making the utmost possible demand upon it $93,000. While it had, to meet this sum, 
$40,540 in specie, and a demand on the Bank of Chillicothe, which it was supposed would be met in 
specie, if made, for $46,892, besides other balances and notes. The draft of the Treasury of $31,705 
being paid in specie, this additional draft coming in the same shape, and the Bank of Chillicothe having 
unexpectedly refused to meet its balance, has led to this unpleasant result. 

We have given the office at Chillicothe an order on that of Cincinnati for $20,000 in specie, which 
will cover it and any remaining demands upon it on account of the Treasury. 

Since giving the order on the office at Cincinnati, the Cashier of the bank has received a letter from 
the Cashier of that office, from which the following is an extract: 

“We have this day paid the Treasury draft mentioned in my private letter (a few days since) $17,000 
in specie. Mr. Claypoole tells me the draft on him was for $31,705, instead of $57,000, as I had understood. 
There can be little doubt that the last mentioned sum was purchased of the agent by the Miami 
Exporting Company, and as little, that the amount we have this day paid to William Turner, agent, &c., 
will go into the Farmers and Mechanics’ Bank of this city. So much for public agents.” 

The Farmers and Mechanics’ Bank are our debtors to the amount of $215,259 50, and the Miami 
Exporting Company, as I mentioned in a former letter, to amount of $285,662 23. 

I beg leave to add an extract of a letter from the Cashier of the office at Savannah to the Cashier of 
the bank for your information. 

“The drafts drawn by the Treasury Department are generally by their public agents placed in our 
State banks or their branches, often with a view of aiding and giving them a claim upon this office, 
which gives them a decided advantage in collecting and holding these large sums against us. Would it 
not be advisable that instructions were issued by the Treasurer to public agents to prevent this course of 
things? This will account, in a great measure, for the rapid decrease of our balances against these 
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institutions—almost every check of the Treasurer, since my coming into office, has been presented by one 
or other of the State banks.” 
I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unirep States, Baltimore, July 14, 1819. 


Si: Agreeably to your orders, under date of the 10th instant, I have purchased of Louisiana domestic 
six per cent. stock, at par— 





i I a oc ondneuechnns ORSdRS Rede 10009 bn bes Kees Os eNNnNReRsaeneeee $500 
EY In nod venn6andss ven deahnnensseeeaeebseneedetasnneneenedoncsennene - 11,000 
11,500 








And now hand you certificate No 8, dated the 13th instant, and certificate No. 9, of this date, issued in 
favor of T. T. Tucker, Treasurer of the United States, for $500 and for $11,000, which sums you will 
please place to my credit, and at your convenience reimburse me by drafts on the Cashier of the Bank of 
the United States. 

When the purchases cease I shall have the pleasure of furnishing you an account thereof, together 
with the bills of parcels, and I should be glad to know if it is your desire thus early to be advised, and 
to be furnished with the certificates as they are received? The amount of funded debt on the books of 
this Loan Office is inconsiderable, excepting new six per cents, which are held above par. Am I correct 
in considering myself authorized to pay, in addition to the par value, whatever amount of interest may 
have accrued since last quarter day, where such payment is required in order to effect a purchase? 

I am, with much respect, your most obedient servant, 
JOHN WHITE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank OF THE Unitep Sratss, July 14, 1819. 


Sir: I had the honor of receiving your letter of the 4th ultimo, inclosing a bill of exchange, drawn 
by Dirkin, Henderson & Company on Robert Henderson, of Liverpool, for £1,500, with the protest for 
non-payment and a note of the costs. 

The bill is endorsed by Smith & Hutchinson, of this place. I have thought it most for the interest 
of the Government, after giving legal notice to the drawers and endorsers in Virginia, to retain the bill 
and demand the amount from the endorsers here, as the damages are twenty per cent. here, and but fifteen 
per cent. in Virginia. 

I now inclose a statement as settled, and have to observe that, according to the practice here, we 
cannot recover from the parties the postage nor the commission of one-half per cent. charged by Messrs. 
Baring Brothers & Co. 

The amount received is $8,175 31, which will be held subject to your direction. 

I am, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, July 15, 1819. 


Sir: I am favored with your letter of the 10th, advising my appointment as agent for purchasing 
$400,000 of the funded debt of the United States. I have given publicity to the object of this appoint- 
ment by advertisements, and shall conform to your instructions. 

I presume, in the present case, as in your instructions of the 11th June, 1814, for former purchases, 
where interest has accrued on stock purchased, it may be paid to the sellers up to the time of purchase, 
distinguishing the same in my accounts. 

I notice the prices stated in the postcript of your letter at which the several kinds of stock may be 
purchased according to the act of Congress of the 3d March, 1817, in which the deferred (unredeemed ) 
is stated at 37.49; this, I presume, should be 35.49, to which latter I shall conform. 

Your directions to be regularly advised of the progress I may make in purchases will be complied 
with. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposrr, New York, July 17, 1819. 


Sir: I have the honor to acknowledge the receipt of your letter of the 12th, and, agreeably to your - 
request therein, have notified J. A. Willink & Co., drawer, and John M. Ehrick, endorser of a bill for £2,000 
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sterling on D, & J. A. Willink & Co., Liverpool, that the same is protested for non-acceptance, and that 
they will be held responsible for damages. I have given a like notice to John M. Ehrick of protest for 
non-acceptance of a bill drawn by L. & R. Groning for £900, and endorsed by him. 

Under your order to purchase funded debt of the United States for account of the Commissioners of 
the Sinking Fund, I have bought: $11,950 Louisiana six per cent. at par, and interest from Ist July. 
$19,524 80 new six per cents at par, and interest from Ist July; $15,147 50 seven per cents at 104.57, and 
interest from Ist July; $16,785 16 deferred six per cents at 35.49, and interest from Ist July; $73,786 95 
three per cents at 65, and interest from Ist July. 

I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon, Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unrtep Srates, Charleston, July 19, 1819. 
Sir: Your letter of the 12th instant, inclosing a protest for non-acceptance of L. & R. Groning’s bill 
of £900 sterling is duly received, and the requisite notice extended to the drawers and the endorser, J. R. 
Valk, who resides in this city. The other endorser, J. M. Ehrick, is an inhabitant of the city of New York, 
and I therefore return the protest, that a similar notice may be given to that person. 
Respectfully, sir, your obedient servant, 
PETER BACOT, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, July 19, 1819. 


Sir: I have received your letter of the 16th instant, and, in reply to the request contained therein, I 
have placed to the credit of the Treasurer of the United States in this bank the sum of $8,175 31, being 
the proceeds of a protested bill of exchange for £1,500 sterling, drawn by Durkin, Henderson & Co., 
and purchased for the use of the Department of State. A certificate of deposit you will please receive 
inclosed herein. 

I have the honor to be, sir, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srates, July 22, 1819. 


Sm: I have had the honor to receive your letter of the 20th instant. I have the honor to reply that 
the draft will be paid here on presentment, and that I have so informed Mr. Irvine. 
I have the honor to be, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unirep States, Baltimore, July 23, 1819. 


Sir: ‘The omission of credit in the Treasury account of the 17th instant, alluded to in your letter of 
the 2list instant, was in consequence of the Collector of the Customs not having made his deposit 
of $50,000 until nearly 3 o’clock, on the 19th instant, and it is impracticable to include in the work 
of the day deposits made at so late an hour. 

The Cashier of the office at Washington has forwarded to me $1,149 in notes of the Bank of Somerset, 
to be held as a special deposit of the Treasury, which notes appear to have been sent from this office in 
March last to the Bank of Columbia, and the account has been closed on these books. Will you be kind 
enough to inform me what is to be done with those notes ? 

I have the pleasure of inclosing you certificate No. 11, three per cent. stock of the United States, in 
favor of the Treasurer, for $604 56, purchased from George Riggs, at 65 per cent., is $392 26, to the debit 
of the Commissioners of the Sinking Fund. 

I am sir, with much respect, your obedient servant, 
JOHN WHITE, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, July 24, 1819. 


Sm: In pursuance of the instructions contained in your letter of the 10th instant, I have purchased, 
on account of the Commissioners of the Sinking Fund, the following amounts of the funded debt of the 
United States, the certificates for which you will receive herewith. 








5 
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1,000 00 Louisiana domestic six per cent. stock, at par... 2.00... ccc cece cece eee eee eee $1,000 00 
2,000 00 Louisiana domestic six per cent. stock, at par........... 0... cece eee eee eeeee 2,000 00 
59,862 92 Deferred six per cent. stock, at 35.49 per cent.......... 0. cece cee cece e eee eee 21,245 34 
39,612 80 Three per cent. stock, at 65 per cent............. ccc cece ce cee cece eceeees 25,748 31 
4,110 67 Three per cent. stock, at 65 per cent..... 2... cc ccc cccccccccccccesccscccces 2,671 92 
18,900 00 Seven per cent. stock, at 104.40 per cent........... 0. cece eee cece nese eeeecees 19,731 60 


72,397 17 





I have the honor to be, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





OrrFice OF THE BANK oF THE Unitep States, Charleston, July 24, 1819. 


Sir: In pursuance of the instructions in your letter of the 10th instant, I have purchased for account 
of the Commissioners of the Sinking Fund, from the Bank of the State of South Carolina, the amount 
of stock you required, say $100,000, and consisting of the Louisiana domestic three and six per cents, 
(deferred,) the certificates of which, in the name of the Treasurer of the United States, for the use of the 
United States, I herein inclose, and are as follows, viz: 


Amount of certificates. Value. 
a, Si Ss nn nnescdnt phuecehees esse eenceeaeente $1,700 00 $1,700 00 
Bi Fe UE GE, Bik dis cecacvnccscvcasescecssesbecesecees 2,029 72 1,319 32 
Bk Bi Be OE Go ono shiv cciveccecnescensanasdcivna css 273,261 99 96,980 68 


100,000 00 


In arranging the settlement of this purchase, I have raised a temporary account for the Treasurer 
of the United States, for the use of the Commissioners of the Sinking Fund, who will be a debtor to this 
office $100,000, until I shall have received your draft, which will appear in our ordinary accounts of the 
bank, for the use of the Treasury. 

By the fall of this stock, and with a further sum in the deferred debt, which has been transferred to 
our Cashier at Philadelphia, the Bank of the State has adjusted a large balance which it owed to this 
branch. To perfect, however, the transfer of that portion of the stock which has been assigned to the 
Bank of the United States, your assent to the act is rendered necessary by the terms of the certificate, 
which expresses the debt therein to be not transferable. In the meantime I shall forward the certificate 
to the Cashier of the bank at Philadelphia. I have to request you will be pleased, in transmitting me 
your draft, to inform me how to proceed to obtain the commission intimated in the conclusion of your letter. 

I am, sir, most respectfully, your obedient servant, 
PET. BACOT, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


N. B. I inclose a receipt for $250, amount of the commission above alluded to. 





Orricr or Discount anp Deposit, New York, July 24, 1819. 


. Sir: Since my last, of the Tth instant, I have purchased for account of the Commissioners of Sinking 
und— 
$60,046 90 Seven per cents, at $104 57 and interest. 
42,190 08 Louisiana, at $100 and interest. 
104 68 New sixes, at $100 and interest. 
94,661 15 Deferred sixes, at $35 49 and interest. 
685 27 Three per cents, at $65 and interest. 


197,688 08 


The whole amount of the stock purchased has cost $241,088 38. 
The present market price is a little higher than the law permits to be given. I do not, therefore, 
expect to buy any for a few days. 
I am favored with yours of the 20th instant. 
I am, most respectfully. yours, &c., 
LYNDE CATLIN, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unitep Srates, Baltimore, July 26, 1819. 


Sm: Being anxious to comply with your directions of the 21st instant, I addressed a note to the 
Collector at an early hour this morning, as per copy annexed. His deposit to the credit of the Treasury 
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was nevertheless made at about 2 o’clock this day. I informed him that this method would prevent 
this office from meeting your views, but he replied that it could not be effected earlier, and that he would 
communicate directly with yourself upon the subject. Although the deposit has been just made, yet the 
receipt bore date the 24th instant. 
I am, sir, with much respect, your obedient servant, 
JOHN WHITE, Cashier 
Hon. Wu. H. Crawrorp. , 





Orrice or Discount anv Deposit, July 26, 1819, 


Sir: I have received a letter from the Secretary of the Treasury, complaining of neglect on the part 
of this office in not crediting the Treasury with your deposit of $50,000 made at a late hour on Monda 
the 19th instant. I beg leave to observe that this office is obliged to furnish a statement of the Treasury 
account, ending on Saturday, by the mail of Monday, and it is impracticable to state your deposit in the 
return for the week, unless the deposit is made on Saturday, or at the opening of this office on Monday 
morning. 

Respectfully, your most obedient servant, 
JOHN WHITE, Cashier. 

Jas. H. M’Cutt0n, Esq., Collector. 





Orrice or Discount anp Deposit, New York, July 31, 1819. 


Sir: Since my last advices of the 24th instant, I have purchased for the Sinking Fund—$500 7 per 
cents; $735 30, 3 per cents; $14,300 Louisianas, at same rates as former. 
I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New Orleans, August 2, 1819. 


Sir: Inclosed you have a duplicate of the weekly returns to the 24th ultimo; also July monthly state- 
ment of the affairs of the office; monthly return of moneys deposited, &c., by public officers, and statement 
of notes received on account of revenue for the week ending 31st, Treasurer’s account. 

By mistake the cancelled checks for the week ending July 24 were sent to your office, instead of that 
of the Bank of the United States; of course we advised the bank of the error. 

I have the honor to remain, sir, your most obedient servant, 
J. D. SAUL, 
For JOS. SAUL, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





[Duplicate. } 


Orrice or Discount anv Deposir, New Orleans, July 26, 1819. 


Sir: Inclosed you have Bank of the United States’ account, for the use of the Treasurer, for the week 
ending 24th instant, and duplicate of those up to the 17th; also checks No. 4521, 4491, 4275, 4384. 
I am, sir, respectfully, your most obedient, 
J. D. SAUL, 


For JOS. SAUL, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, August 4, 1819. 


Sir: I have had the honor to receive your letters of the 28th, 28th, and 30th ultimo, inclosing state- 
ments of the sums to be provided for the payment of certain pensions due on the 4th of September next, 
which shall be duly attended to. One of your letters of the 28th ultimo, which proposes a change in the 
agent bank for the paying of the portion of these pensions which are payable in Tennessee, must necessarily 
be submitted to the Board, and ought to have been brought before it yesterday, but it was from inadvertence 
omitted. It will be done on Friday next, and the order of the Board immediately made known to you. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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Bank oF THE Unirep Srates, August 5, 1819. 


Sm: I have had the honor to receive your letter of the 2d instant. The sum received by Mr. Bacot 
(Cashier of the office of Charleston) from the Bank of the State of South Carolina, on account of the Bank 
of the United States, is $139,677 15 deferred stock, equal only to $49,151 07. This sum was received by 
him under an agreement on the part of the Bank of the United States to guarantee par to the banks of 
Charleston for any sum they should transfer for the payment of their balances to the Cashier of this bank 
of six per cent. stocks for sale on their account. They were also to be entitled to any surplus that might 
be obtained. Accordingly, this stock has been transferred to the Cashier of the Bank of the United 
States, (subject to the assent of the Treasury Department to the transfer,) and the certificates were this 
day transmitted to Washington. More than par, however, cannot be obtained for this species of stock, 
and the bank will be desirous of closing the transaction by disposing of the amount to the Commissioners 
of the Sinking Fund; and the sale may be made either here or in Charleston. The sum purchased by Mr. 
Bacot on account of the Commissioners was from the Bank of the State, and went in liquidation of so much 
of the debt due by that bank to the Bank of the United States. The remainder, I suppose, was not to be 
sold, because Mr. Bacot had no authority to purchase to a greater amount than $100,000. But for this 
circumstance, I presume no purchases would have been made in Charleston, where six per cent. stock was, 
by the last advices, at $104 

The stock purchased, like that transferred, subject to the assent of the Treasury Department, belonged 
to the State, and was not transferable to individuals. It had been vested in the bank as a part of its 
capital. 

I have the honor to be, sir, with much respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposir, New York, August 6, 1819. 


Sir: Your letter of the 2d instant is received. In compliance with your instructions therein, I have 
the honor herewith to transmit transfer certificates of all the funded stock of the United States purchased 
by me for account of the Commissioners of the Sinking Fund to this date, viz: 


SNE CEI. ov cccccaccrccacdnsecncstesswesedenecscovwesannsecsasbeeseneetususen $80,994 40 
SN 8666 kdesKS DERAAONDSE AWEHREKRES SND 65S6RKROROERE COS SORE NRENENREeKEDEONESS 79,390 08 
es ee Ee CINE, Fi Ge Sais ow i: 5 0.500: 9:05n 8tkosekndensscnccncnes on tesesene 112,790 31 
Deferred six per cents (interest from the Ist of April, 1819)........... 0... cee eee eee eee 306 83 
SE WF On ok. cncnkkeeencdcdasrespnsensicadessd. vesxddeceweecesebenns ctsennenne 74,746 57 
Three per cents (interest from the Ist of April, 1919).......... ccc cece cece eee eee e eens 460 25 
SE NE GUE GE Bria nsc ccc cc ccdcnnnes ) ccccesnscenenssessneenseee eeesedecensseeeees 19,495 28 
SEE POF COMET CHORIN. 5 oc0c cacccnccocceccccceccossccceeeessesevecesenssesecosenss 134 00 


368,317 72 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep Srates, August 11, 1819. 


Sir: In pursuance of the directions contained in your letter of the 30th ultimo, I herewith inclose you 
the firsts and seconds of the following described bills for one hundred and fifty thousand guilders, viz: 





Guilders. 

Le Roy Bayard & Co. on Hope & Co., favor of Le Roy Bayard & Co., endorsed by John Telfair, at 
CAE GAYE BUMG. 2 ccc ccccccccccssceccsecesesesececncevesesoccessceseseseceseseseees 50,000 
J. M. & R. Willing on Insinger & Co., favor of B. Dahlgren. .......... 2. cece eee eee n ences 2,000 
Edward Carrington & Co. on D. Crommelin & Sons, favor of C. Butler...... 6.2... eee eee ee ees 25,000 
Mawaesetetecnasanet Mikcceééasbenweeseuns isn't 00008050 bedde8sessssonneee 15,000 
kcb6esseacktencnneure an eennskenesednnee iccancicandedesennesneseensesend 10,000 
rer rare Dickson ccnsacsuenda Rn ncrecvecsecs sscesentsdeeswrene 20,000 
isdcavnestecdeneuns eer ins ndcdsansesnnouscuneesetdaueas 12,000 
Mk csctesaqinenesions Ghincackncncsscosvons Ges dsnnwckctes setunceévesaabones 16,000 
150,000 








The thirds and fourths of these bills shall be forwarded as soon as they come to hand, with my account 
and vouchers for the same. 

You will please also receive inclosed herein the following described sterling bills, firsts and seconds, 
towards the nine thousand pounds required. The remainder shall be forwarded to you as soon as they 
can be procured. 


I have the honor to be, sir, with much respect, your obedient servant, 
JONA. SMITH, Cashier 


Hon. Wau. H. Crawrorp, Secretary of the Treasury. 
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ee woasteae 
Sterling bills inclosed, viz: 
£. «. 
Thomas Bennett on John Noble, in favor of Powell & Johnson, at 60 days’ sight............ 800 0 : 
Wm. Cumming on Wm. & Jas. Brown, in favor of L. E. Steinback.................002005. 970 2 9 
Hen. Cruger on S. P. Peach, in favor of Anderson & Shearer... .... 22-20. eeeeee cee eeeeee 370 0 9 
Whitton Evans on Bainbridges & Brown, in favor of Russell & Smith.................... 1,250 0 9 
Se. 
3,390 2 9 
—————— 





Bank or THE Unitep Srates, August 14, 1819, 


Sm: Your letter of the 28th ultimo, concerning the bank selected to perform the duties of Commis. 
sioner of Loans, &c., for the State of Tennessee, was laid before the Board, and am I directed to say that 
the Board concurs in opinion with you. But (as you have observed) it will only be necessary to act ip 
time for the semi-annual payment falling due on the 4th March next; the Board therefore inclines to 
delay taking steps, as the change might increase the unjust clamors against this bank which are alread 
sufficiently numerous. That very bank, (the Bank of Tennessee,) in the manifesto with which it closed its 
specie transactions, charged the Bank of the United States with being the cause of it, when the latter hag 
never, directly or indirectly, drawn a dollar from the State; so far from it, the instructions given by the 
office at Savannah, which was directed to receive and collect a Government draft on that bank, were 
that specie was to be the last thing the agent should demand. He was directed to receive the notes of 
almost all the chartered banks of the Atlantic cities, and drafts by chartered banks on chartered banks 
and only on failure to receive these was to take specie. ; 

The object, however, of your letter shall not be lost sight of, but the proper measures shall be taken 
in due time. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp. 





Bank oF THE Unirep States, August 20, 1819. 
Sir: On the 24th ultimo I had the honor of forwarding to you sundry certificates of funded debt, 
purchased on account of the Commissioners of the Sinking Fund. I now forward herewith the following 
mentioned certificates purchased on the same account, viz: 


No. 32. Deferred six per cent. stock. .........ccccccccccccccccccccsccsscs secceesccens $70,000 00 
No. 18. Deferred six per cont. stock........ccscccccccccvccccccccccccscccecccccesccces 69,677 15 
No. 6. Louisiana six per cent. stock. ... 0... .ccccccccccccccccccccccccccccccccccscccces 3,400 00 


I also forward herewith my account of the purchase, with the vouchers in support of the same. 
i am, with great respect, sir, your most obedient servant, 
JONA. SMITH, Cashier. 


Hon, Wx. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep States, August 21, 1819. 


Sir: I have had the honor to receive your letter of the 17th instant; the certificates have been trans- 
ferred agreeably to instructions. I have no idea that any purchases can be made in Charleston, on 
account of the Commissioners of the Sinking Fund, unless the Bank of the State should hold more of the 
stock of the United States. If it does, it may be disposed to sell to the Commissioners, because it cannot 
sell but to them. If you should see fit, it would probably be best to give an authority to the Cashier of 
the office at Charleston at once, which would embrace all contingencies. 1 have, however, written to the 
oftice to know whether it is probable any further purchases can be made. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wa. H. Crawrorp. 





Orrice or Discount anp Depostr, Boston, August 23, 1819. 
Sir: The credit at this office, for use of the Treasurer, on the 24th April last, $4,299 18, per receipt 
No. 694, was erroneously placed as “received of Melatiah Jordan, late Collector of Frenchman’s Bay.” 
It should have been as received of Edward S. Jarvis, the present Collector. I have therefore altered the 
original entry and receipts so as to stand, “received of Edward 8. Jarvis, Collector of Frenchman’s 

Bay,” which be pleased to conform. 
With great respect, I have the honor to be your most obedient servant, 
SAM. FROTHINGHAM, Cashier. 


Hon. Wa. H. Crawrorp. 





Bank or THE Unirep Srates, August 24, 1819. 


Sir: I have the honor to acknowledge the receipt of your letter of the 21st instant, and, in reply thereto, 
have to observe that the delay in forwarding the third and fourth bills of those inclosed in my letter of 
the 11th instant has originated in the difficulty of procuring four bills to the set. 








q. 
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You will now please receive, inclosed, the thirds and fourths of the twelve sets of exchange, forwarded 
in my letter of the 11th instant, excepting the fourths of two guilder bills—one for 20,000, and one for 
12,000 guilders—which shall be forwarded as soon as received. 

Inclosed herein you will please receive my account and vouchers for the one hundred and fifty 
thousand guilders. 

In addition to the £3,390 2s, 2d. sterling, the jirsts and seconds of bills for which amount have been 
forwarded to you in my letter of the 11th instant, (thirds and fourths of which are inclosed, ) you will please 
receive the firsts and seconds of the following described bills, towards making up the £9,000 sterling, the 
palance to complete which amount shall be forwarded as early as possible: 








u. A. & J. G. Coster on Ingles, Ellice & Co., favor of I. & P. Hone & Co., at 60 days’ sight........ £1,000 
N. L. & G. Griswold, on Samuel Williams, favor of Lynde Catlin....................00 cece sees 1,000 
Thomas Rutherford & Son on Philip Gowan, favor of John G. Smith.....................0005- 1,000 
Thomas Bennet on John Noble, favor of W. & H. Haxall.......... sao stan salah tia ic I 600 
Carnochan & Mitchell on William Christie, favor of Perry & Wright.......................05. 500 

PR ceccarnisssvinverenencons 4,100 








I have the honor to be, sir, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 
Hon. Wa. H. Crawrorp, Esq., Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, August 24, 1819. 

Sm: On the 6th instant I had the honor to inclose to you transfer certificates of all the stock purchased 
by me, for account of the Commissioners of the Sinking Fund to that date, which I presume have come 
safe to hand. Since that date I have purchased $11,075 Louisiana six per cent., $715 86 three per cent., 
$501 80 deferred six per cent. 





Ts WES OE WA PUPERNINS GING BBs oo nace cs cecccscccecsccveccevesescesssesenseeee $285,427 14 
Received from the Treasurer of the United States... 2... ccc ccc cccccccccccccccccs 240,000 00 
ES antckacunees POC eT TT OTT TT TT CC ET 45,427 14 





I am, most respectfully, yours, &c., 
L. CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, August 25, 1819. 


Sir: By yesterday’s mail I had the honor of forwarding you the firsts and seconds of five sets of 
exchange, amounting to £4,100 sterling, in addition to four sets for £3,390 2s. 2d. sterling, forwarded with 
my letter of the 11th instant. 

You will now please receive inclosed, the firsts and seconds of the following bills, which completes the 
orders contained in your letter of the 30th ultimo: 


£ s. d. 
D. W. & C. Warwick on Ewart, Taylor & Co., favor of P. Gibson, at 60 days’ sight........ 1000 0 0 
Samuel Postlethwaite on George Green, favor of G. Tichenor...............+eeeeeeeees 450 0 0 
The Bank of the United States on Baring Brothers & Co., favor of Jonathan Smith, Cashier. . 59 17 10 
1,509 17 10 

The following described bills have but three to the set: 
£ sd. 
Thomas Rutherford & Son on Philip Gowan, favor of John G. Smith...............-..+05. 1,000 0 0 
D. & W. C. Warwick on Ewart, Taylor & Co., favor of P. Gibson..............-20 eee ees 1,000 0 0 
Samuel Postlethwaite on George Green, favor of G. Tichenor..........-...0eee eee eee eeee 450 0 0 


The great difficulty in procuring undoubted bills has induced me to deviate from former instructions, 
and to purchase the above last described bills, although there is but three to a set, in consequence of 
having the endorsement of the Farmers and Mechanics’ Bank of this city; perhaps a notarial copy of the 
thirds of the several sets would answer. 

By to-morrow’s mail I will forward the remaining bills of the last nine sets of sterling exchange, with 
my account and vouchers. 

I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





OrricE oF THE Bank or THE Unitep Srares, Baltimore, August 25, 1819. 
Sir: I am favored with your letter of the 23d instant, inclosing a note of Neilson, Nichols & Co., 
which shall be disposed of agreeably to your directions. 
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I beg leave to hand you the certificate, No. 12, for $377 TT deferred stock, purchased on account of the 
Commissioners of the Sinking Fund, at $35 49, amounting to $134 08, to your debit. 
I am, sir, with great respect, your obedient servant, 
JOHN WHITE, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Untrep Srares, August 25, 1819, 


Sir: I have the honor to acknowledge the receipt of your letter of the 23d instant, calling for the 
following described certificate of stock, which was omitted to be forwarded with my letter of the 20th 
but now inclosed herein, viz: No. 5, Louisiana domestic six per cent. stock, in the name of Thomas Tudor 
Tucker, Treasurer of the United States, in trust for said States, $6,550. 

I have the honor to be, with much respect, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep Srates, August 26, 1819, 


Sir: By the mails of the 11th and 24th instant I had the honor of forwarding to you the firsts and 
seconds and thirds and fourths of sterling bills, amounting to £3,390 2s. 2d., and firsts and seconds of 
bills for £4,100 sterling, and by yesterday’s mail the firsts and seconds of bills for the additional sum of 
£1,509 17s. 10d. sterling, making altogether £9,000 sterling, to complete the orders contained in your 
letter of the 30th ultimo. You will now please receive, inclosed herein, the remainder of those bills, with 
my account and vouchers for the same. 

I have the honor to be, with much respect, sir, your obedient servant, 


JONA. SMITH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


N. B. The duplicates of the third guilder bills for 20,000 and 12,000 will be forwarded as soon as 
received, 





Orrice oF THE Bank or THE Untrep States, Baltimore, August 28, 1819. 


Sm: I am favored with your letter of the 24th instant, and now beg leave to hand you an account of 
the purchases which I have made of funded debt, in conformity with your instructions of the 10th ultimo, 
amounting to $13,218 51, to the debit of the Commissioners of the Sinking Fund. 

The necessary vouchers are inclosed, and the certificates of transfers have all already been forwarded, 
with the exception of No. 40, for $1,136 36 of six per cent. stock of 1813, which you will find herein. 

I am, sir, with great respect, your obedient servant, 
JOHN WHITE, Cashier. 


Hon, Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrtep States, August 28, 1819. 


Sm: I have the honor to acknowledge the receipt of your letter of the 24th instant, and, agreeably 
to the request contained therein, I herewith inclose you the further amount of the United States stock, 
purchased for the Commissioners of the Sinking Fund, in one certificate, No. 7, Louisiana domestic six per 
cent. stock, $3,000, with my account and vouchers for the same. 

You will also please receive, inclosed, an account for advertisements, with receipts for the same. 

I have the honor to be, with much respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or tHE Unirtep States, Richmond, August 29, 1819. 


Sm: I am honored by the receipt of your letter of the 24th instant, and regret that the answer to it 
is attended with so little trouble, as it has not been in my power to make a solitary purchase of stock of 
any species within the limits prescribed by law. 

This is just now a poor stock market; yet notwithstanding the scarcity of money, much higher 
prices can readily be obtained for it than those allowed by law. 

I have the honor to be, most respectfully, sir, your obedient servant, 
J. B. DANDRIDGE, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 











le 
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Orrice or Discount anp Depostr, Boston, August 31, 1819. 

Sir: I have the honor to acknowledge the receipt of your letter of the 24th instant, revoking my 
authority for the purchase of stocks, and to inclose an account of my purchases and receipts therefor, 
No. 1,629, amounting, with my commission, to $78,638 64. I likewise inclose the certificates for placing 
the same on the books of the Treasury, as follows, viz; 


es TE io wnivrnnisceecscscaousiaxeciadianwade $18,023 76 
is cn kncchwhecinsvsekiheeshesav ead wakes tas 28,580 00 

hy I Miu kvacsronedsceucenadosaccdanneseeededes 24,900 78 

i i iahscivnedenssccecd easteeucekhaeaaen 33,053 36 


With great respect, your most obedient servant, 
SAML FROTHINGHAM, Cashier. 


Hon. Wa. H. Crawrorp. 





Orrice or Discount anv Deposit, New York, August 31, 1819. 


Sir: I have received your letter of the 24th instant, directing a suspension of purchases of stock for 
account of the Commissioners of the Sinking Fund, &c. 
Agreeably to your directions therein, I transmit my account and vouchers for the purchases made 


by me. 
I also transmit herewith transfer certificates, in the name of the Treasurer of the United States, for 


$28,107 21, viz: 
"$15,050 Louisiana six per cent.; $735 99 three per cent.; $515 22 deferred six per cent.; $11,806 seven 
per cent. ; ; . 
These, together with those inclosed you on the 6th instant, embrace the whole of the stock purchased 


by me under your orders. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 


Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep States, September 1, 1819. 


Sm: I have received a letter from Messrs. Baring Brothers & Co., of London, dated 15th July last, 
in which they inform me that Mr. John Noble, of London, has suspended his payments. I have thought 
it proper to make this communication to you, as two of the bills lately purchased by me for the use of 
Government—one for £800 and the other for £600 sterling—were drawn on that gentleman, and will 
probably be returned for non-payment. The endorsers I consider good for the amount, with costs and 
damages, in case of their being returned. 

Messrs. Thomas M. and Richard Willing made me an offer this morning of between $40,000 and 
$50,000 of Louisiana stock at par, with the interest. I informed them that the orders for purchasing 
had been countermanded, but that I would communicate the offer to you. I therefore take the liberty of 
inquiring of you if you desire the purchase should be made, in case they make no other disposition of it in 
the meantime. 


I have the honor to be, with great respect, sir, your obedient servant, 
JONA. SMITH, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





OrricE oF THE BANK oF THE Unitep States, Charleston, September 3, 1819. 


Sm: Your letter of the 24th ultimo is duly received. I herein inclose, agreeably to your instruc- 
tions, an account stating the amount of each species of stock lately purchased for the Commissioners of 
the Sinking Fund, with the cost thereof and receipts from the sellers. The transfer certificates for placing 
the stock on the Treasury books were transmitted in mine of the 24th of July last, which you have 
advised have been duly received. A receipt for the commission, as agent, was forwarded at the 


same time. 


I am, sir, respectfully, your obedient servant, 
. PETER BACOT, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, September 3, 1819. 


Sm: I have the honor to inclose four transfer certificates, which were intended to have been trans- 


mitted in mine of the 31st ultimo, as therein mentioned, but omitted by mistake, viz: 
$15,050 Louisiana six per cent.; $735 99 three per cent.; $515 22 deferred six per cent.; $11,806 


seven per cent. - 
I am, most respectfully, yours, &c., ' 
LYNDE CATLIN, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF THE Unitep States, September 6, 1819, 


Sir: Having obtained the loan of two millions in Europe, of which you have been advised, the abilit 
of the bank will be increased after the 21st of October next; and, as it will then be paying interest oy 
two millions of dollars, it will be necessary to increase its business not only to cover this charge, but also 
if possible, to make the business of the institution more profitable than it has been for some time past’ 
and at the same time to be as useful to the country as shall be consistent with the interests and safety of 
the institution. In order to do business according to some system, and without a more minuteness of 
superintendence in the parent Board, which, except temporarily, is impracticable, and restrictions on the 
offices which they bear with great uneasiness, it 1s extremely desirable that capitals should be assigneg 
to the branches. To some of them it will not be practicable to assign them for some time, from their 
peculiar situation; but it is necessary some effort of this kind should be made in relation to the principal 
branches on the Atlantic margin before the commencement of the ensuing season of trade. 

The great difficulties which lie in the way of this measure are, first, the receipt of our notes at all 
points on account of the revenue; and second, the disbursement of the revenue at the places where it jg 
wanted for the uses of Government. On the first, 1 do not propose to trouble you with any remarks aj 
present. Indeed, you are fully possessed of the subject, and it is therefore, probably, altogether unneces. 
sary, though, if I can find time, I may submit to you hereafter a reiteration of those views which I had 
the honor to present to you in person, with some additions. On the second, I now venture to address you 
with the view of submitting for your consideration a plan which I think will better meet the convenience 
of Government, and will be more manageable by the bank. What I now submit is entirely without the 
authority of the Board, or the members of it, and may not meet their views. But as we have called a 
mecting of the Board, including the absent members, to take into consideration the general situation and 
measures of the bank on the 17th instant, I am desirous of being possessed of your ideas on the subject 
for their information. 

I propose, then, first, that, unless circumstances affecting the safety of the bank should render it 
necessary, which it is hoped and believed will not again occur, the bank shall pay at the places of receipt, 
without reference to the notes received, (whether of the offices receiving, or others,) except in relation 
to debentures. 

Second. That the Treasury, when it desires to use its funds otherwise than where they may be deposited, 
shall direct the bank to transfer to specific offices where it shall want its funds, from the specific offices 
where they may be deposited; and that the bank shall be bound to effect these transfers within periods to 
be agreed upon, subject, however, to such changes from time to time as experience may dictate as proper, 
and which shall be the subject of future arrangement. That for the present, ard until further arrange. 
ments, the following periods be established: 

1. From the western offices to the Atlantic offices, respectively, and vice versa, four months. 

2. From and to New Orleans, in all cases, four months. 

3. From the offices south to the offices north of Washington, and vice versa, sixty days. 

4. From offices north of Washington to offices north of Washington, thirty days. 

Third. That the Government (unless in cases which shall be the subject of special arrangement) shall 
only draw on offices to the amount of its funds in those offices, respectively, except the Office at Washington, 
where it shall draw at pleasure, as heretofore. 

Fourth. That to reimburse the office at Washington for drafts upon it by the Government, drafts shall 
be given from time to time to the Cashier of that office, on his application, on those offices, respectively, 
where the notes of that office shall be paid in on account of the debts due to the Government, if the 
Government shall at the time have funds in such offices, respectively; and, after the application of such 
drafts to the credit of the Government with that office for the balance due to it, if any, the Government 
shall quarter-yearly grant drafts on such offices where it has funds as it shall see fit. 

Fifth. That if the Government shall wish the Cashier or any other officer of the office at Washington 
to be authorized (for its convenience or the convenience of the Agents of the Government in making its 
payments at Washington) to draw occasionally on Philadelphia, New York, or elsewhere, it shall only be 
on funds deposited to his private credit, as the Agent of the Government, at such places, respectively. 


Remarks on the foregoing propositions. 


1. The rule relative to drawbacks is one of such obvious justice and equity that it ought to be 
permanent. To the Government it is beneficial, as it, so far as it operates, sustains the bank in dispensing 
with the resolve of the 12th of April, which this proposition will revoke. 

2. I think the certainty and systematic operation of this provision will be as desirable to the Government 
as the bank. The only point concerning it which I have supposed requires any elucidation is that which 
fixes the periods in which transfers shall be made. I have submitted for consideration the shortest periods 
within which, on an average, a real operation could effect the transfer of money from the remote points. 
There are but two modes in which a transfer can be effected, viz: by the transportation of specie and by 
the purchase of exchange. 

From the western States, or New Orleans, a transfer of specie cannot, on an average, be made in less 
than four months. As to the western States, we have made the experiment, and it is found to exceed 
four months. As to New Orleans, it will be readily proved. The mail, practically, takes a month to 
reach New Orleans; there is but a very limited number of regular traders between that and other ports of 
the Union; there are seldom any other vessels going between New Orleans and the ports north of it, and 
these are a good deal confined to particular seasons. A month or two will not unfrequently elapse with- 
out finding a vessel up for the place to which the transportation is made. There are, then, great delays 
in getting out of the river, and an average passage of a month; accidents are to be added. If the 
transfer were attempted by exchange, the mail would take a month to go, another to come, and, besides 
the time necessary to purchase safely, bills could not be procured at shorter sights than sixty days. 
Accidents here again, from failures to accept or to pay, are to be added. New Orleans and the Western 
States are put by the way of example. Taking the season through, the proposition is not less correct in 
relation to Charleston and Savannah. As to Richmond and Norfolk, specie, it is admitted, might be 
transported in a shorter time than sixty days from the time of notice; but an operation by exchange 
could not transfer the money sooner than from Charleston or Savannah, because there is less exchange in 
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the market of the former. I presume, too, that the period of sixty days will not be deemed exceptionable 
from any point south to any point north of Washington, and vice versa. Finally, it is obvious that, 
although these propositions may not exceed the extre.ne right of the Government, or the strict obliga- 
tion of the bank, they nevertheless exceed any practical effects which are attainable ; that it must 
frequently subject other funds to the demand, and that the time demanded will rather allow it the means 
of arrangement and preparation than of transferring funds. I hope you will discover in these periods the 
minimum of time which will be necessary to the bank and all the facilities the Government can wish; at 
the same time, there can be no doubt of the readiness of the bank, as far as it may be able, to mect the 
wishes of the Government in any unforeseen events or occasional demands. But, to attain the regularity 
and system which I suppose equally desirable to the Government and the bank, all drafts of the Govern- 
ment, not on actual deposits at the place on which they may be made, should be accompanied by a 
transfer of funds in the accounts of the Government and the bank. 

3. This is merely a corollary from the second proposition. 

4. This is essential to keep the capitals of our offices stationary. 

5. This is also essential for the same purpose, as well as to enable us to dictate the conduct of our 
officers. I suggest that these regulations should commence with the next fiscal quarter. As to deposits 
on the 1st October, I think the bank should give the Government credit at Philadelphia, &c., if desired, 
except those of New Orleans; because we received notice to remit as to Charleston and Savannah, 
though we have been unable to accomplish it; and it has been well understood that in October these 
funds would be wanted there. But as to New Orleans, we understood that the revenue collected there 
was to be expended there, and therefore took no steps to have it remitted, which, I believe, might have 
been advantageously effected if it had been desired. 

It will be remarked that these propositions concern only the operations of the offices of the bank. 
The transfer of other funds than those deposited with the bank and its offices must of necessity depend 
on the peculiar circumstances of each case. 

While writing the foregoing, I had the honor of receiving yours of the 31st ultimo, and, although it 
necessarily calls for an official reply, which must wait the deliberation of the Board, I cannot forbear to 
express my private opinion that the arrangement you have suggested, in relation to the Huntsville 
Bank und others, should be made to include all the western banks and those of the District of Columbia. 
I believe it will be absolutely impracticable to make the funds which the Treasurer is directed to transfer 
to the Bank of the United States available for their object, which is to make payment on the 1st and 21st of 
October, at Washington and points north of it, in specie or its equivalent. It is very doubtful whether the 
funds could be procured in specie, or an equivalent, and the Bank of the United States ought certainly 
not to receive any other, after having suffered such severe losses and embarrassments by accepting 
doubtful funds. Again: the demand, if it shall be effectual, will not only distress the banks on whom it 
is made, but the people where they are located, and will also bring down much odium on the bank and on 
the Government. I perceive near $400,000 are to be drawn from the banks of the District of Columbia; 
this seems to be impossible. The Bank of the United States dare not carry it into account with them, 
nor receive their paper, and therefore must demand specie, which they cannot pay. This will place the 
Bank of the United States in a very odious point of view, (though very unjustly,) and no doubt will be 
grossly misrepresented; but it will have no choice. It has freely made a considerable sacrifice in 
obtaining a loan in Europe to meet the October payments, with a view as much to the alleviation of the 
public distress, the preservation of a sound currency, and the financial convenience of the country, as the 
safety and convenience of the bank. It pays for the loan it has obtained, including expenses, 6.83 per 
cent. The Board could never, therefore, excuse itself to the stockholders, if it were to allow a capital so 
procurred to be converted into an inactive fund, supposing its ultimate security were unquestionable. 
The bank cannot, therefore, forbear to demand specie or its equivalent. 

The situation of the Government, as a creditor, is very different from that of the bank. It has a 
summary means of recovery, and an exclusive preference of all other creditors. Where the Government 
may be perfectly safe, the bank will be in imminent hazard. We are suffering already greatly under 
the injustice of local institutions, which became our creditors through the transfer of the Treasury funds. 
This remark is not intended as a complaint against the Government, but the fact ought to admonish the 
bank of the like danger in future cases. In short, I feel satisfied that these funds, except to an incon- 
siderable amount, cannot be made to serve the purpose intended. 

I think there can be no legal objection to the arrangement you suggested in relation to the Hunts- 
ville Bank, &c. It may be of some importance to determine the form, so as to make it free of the character 
of a loan by the bank. In relation to the European holders, I think it would be best to hold the orders; 
the debt would then continue to bear interest on the original contract. 

I concur with you in the opinion that the season of greatest distress has passed over, and that the 
revenue in future is likely to be paid, generally, with punctuality. But the situation of the country is a 
little like the case of an epidemic ceasing to rage for the want of subjects. Money, however, is not 
scarce, but there is no business. There is a want of credit and confidence generally, and of exchange on 
the south and west. The greatest evil in the west is the want of a sound currency; this is partially the 
case to the south. A bad circulation is very much felt in its evils in the interior of this State and, 
I think, New York, and in some portions of the middle States. The latter cases are likely to work their 
own cure; a better currency is within reach. But in the western States they are doomed to suffer much 
longer unless, by Congress enabling the Bank of the United States to give them a local currency, they be 
more speedily aided; I mean by making our bills only receivable where they are payable, or where there 
are no branches. The bank could do this to some extent in the ensuing season of trade, without increasing 
its fixed debt, by an advantageous bill business, which would be an additional benefit to the country. 
Exchange on England is up and rising; there is none in the market. I shall not be surprised to see it 
from three to five per cent. between this time and the Ist of November. This is owing, I think, to the 
improvements in their currency. If this be a correct view of the subject, how fortunate, even at 6.83 per 
cent. interest, is our European loan for ourselves and the country! If the European holders of the 
Louisiana stock had been paid directly, the amount would have all gone abruad. Our stocks are so low 
in Europe, (caused, I think, principally by their apprehension of the state of our banks and our cur- 
rency,) and so high here, that there would have been no investments. 

I have the honor to be, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 
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Orrice or Discount anp Deposit, New York, September 6, 1819, 


Sir: I have to acknowledge the receipt of your letter of the Ist instant, covering the following pro- 
tested bills of exchange for collection, viz: ” 

J. A. Willink & Co. on D. & J. Willink & Co., endorsed by John M’Ehrick, £2,000 sterling. 

L. & R. Groning on R. Groning, endorsed by Jacob R. Valk and John M’Ehrick, £900. 

On receipt thereof, | applied to the drawers of the first bill, (Messrs. Willinks) who informed me jt 
was out of their power to pay the same, or any part thereof, at present. I then claimed the amount of 
both bills, with the customary damages of 20 per cent., of John M’Ehrick, who immediately paid me 
$11,000, which will be deposited to the credit of the Bank of the United States, for the use of the 
Treasurer, in the Office of Discount and Deposit at Charleston, where one of the drawers of the bills 
resides, and where Mr. M’Ehrick has collected money for their payment. The Cashier’s receipt for this 
$11,000 will be transmitted to me by return of mail. For the balance, say $4,466 66, he has put security 
into my hands, and asks to be indulged a little time for the payment thereof, which, at his request, I beg 
leave to submit to your consideration, with this remark, that these bills were both endorsed by him to 
oblige his friends, and that he therefore has become unexpectedly liable for their payment, which he will 
meet as soon as he can possibly collect his money. He therefore requests an indulgence from 60 to 199 
days, (the security being in my hands,) when he will be prepared to pay the same with interest. 


I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or THE Unrtep States, September 8, 1819. 


Sm: I have had the honor to receive your letter of the 4th instant. The conditions of the contract 
with Messrs. Baring Brothers & Co. and Hope & Co. do not expressly require the assent of your 
Department ; but upon adverting to Mr. Gallatin’s last letter you will discover that it was omitted 
in the written contract from delicacy, but that it was, nevertheless, understood and expected that it 
should be obtained so far as to show your knowledge and approbation of the measure. The terms of your 
letter of the 4th will very sufficiently serve this purpose. But your approbation is given with an under- 
standing that the power of attorney shall contain an express stipulation that not more than two millions 
shall be sold in one year. It will be very correct to insert such a stipulation, but as the act of incorpo 
ration fully provides for it, and the bank can transfer no more than its rights, there will be no danger in 
omitting it. If, therefore, the agent of the lenders should object to its insertion, it would be proper not 
to make it a sine qua non; and if he should make the objection and insist upon it, your letter of assent 
would, of course, be deemed unsatisfactory by him, and the transaction might be much embarrassed. My 
object is, then, to ask the favor of you to give your letter of acquiescence another shape, which shall 
remove this difficulty. If, for example, the letter, instead of making it a condition, should allude inci- 
dentally to the limited right of the bank or its assignees to sell, it will, I presume, equally meet your 
object, and the objection could not be raised. The Board is anxious, as the loan is a matter of so much 
importance to the bank and to the public, that no possible ground should be left on which to raise 
embarrassment. 

I am, sir, with much respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 





Bank or THE Unitep States, September 15, 1819. 


Sir: I have the honor to inclose a report of a committee of the bank, to whom was referred your 
letter of the 3lst ultimo, which, it is presumed, will accord with your views. It will certainly, as you 
observe, be the interest of the bank to place the amount of the loan which it has obtained in Europe at 
interest, and it is no less its disposition to do it in a manner which shall be useful to the Government and 
lessen the embarrassments under which the country labors. 

It is presumed it will not be impertinent to use the occasion to say, that in the midst of the revilings 
and slanders which have been heaped upon the bank, it has kept those objects steadily in view, and if, 
by the temporary diminution of its business, it has been the cause, in any degree, of the scarcity of 
money which prevailed, besides being the first and greatest immediate sufferer, its act has been not one 
of choice, but of necessity. Upon the fullest consideration of the subject, I am perfectly satisfied the bank 
(whose discounts were never large in the aggregate for its capital and advantages) would never have 
been obliged to make material curtailments but for the flow, under adverse exchanges, of the paper of 
the southern and western offices upon the northern and eastern offices, and the country would have had 
continued to it, in this paper, a circulation equal to gold and silver, to the extent of at least four or five 
millions more than it now enjoys. The experience of the bank since I have held my present office gives 
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the fullest proof of this. The great cause which has given security to the bank, and without which it 
certainly could not have sustained itself, has been the restraint put upon the offices, with which the 
exchanges were adverse, in the issue of their notes, for it has made no material curtailments anywhere 
since the 1st of April last. In Philadelphia, where the pressure and danger was greatest, the bank 
ceased to curtail, except a trifle on the stock notes, on the 17th May last, and has continued gradually 
to increase its discounts on business paper from that time to the present. 

The subject of the transaction with the Bank of Columbia has been referred to a committee, who 
have directed a correspondence with the Bank of Columbia, which will a little delay their report; but the 
earliest determination, conveniently practicable, will be had, and immediately communicated to you. 

I have the honor to be, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President. 





Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


The Committee on the State of the Bank, to whom the letter of the Secretary of the Treasury of the 31st 
ultimo was referred, beg leave to report on so much thereof as proposes, in order to relieve certain 
banks where the public money is deposited, and from which it could not be drawn without great 
inconvenience to these banks at this time, to receive, on the part of the Government, interest from 
them, and the Government to pay the bank interest on such part of the Louisiana stock, payable in 
October next, as may not then be redeemed by the Government. They accordingly report: 


That, in their opinion, it is absolutely impossible for the local banks to make the payments at the 
time they will be required by the Government, under the existing state of commerce and the moneyed 
concerns of the country. That an attempt to enforce it would create great distress in those portions of 
the country where the funds are deposited, and that consequently the proposition of the Secretary is 
calculated to meet the public good, while it would not be a disadvantageous application of the funds of 
the bank. There must, however, be considerable caution in the manner in which this measure shall be 
effected. The bank is prohibited by its charter from loaning to the Government above half a million of 
dollars, without the authority of Congress. Happily, however, the circumstances of the case will enable 
the bank to meet the views of the Secretary of the Treasury without the risk of trespassing upon this 
provision of the charter. The bank having agreed to receive orders on the Government for that part of 
the principal of the Louisiana debt, payable in October next, in payment of so much of the loan of two 
nillions, obtained by the bank from Baring Brothers & Co. and Hope & Co., will hold these orders for 
account of the lender until the payment shall be actually made by the Government, and will receive, on 
their account, the interest accruing after the 21st October, which will be, in effect, the same thing as if 
the bank were to receive interest, as it will exonerate it from an equal amount of interest. 

The committee, therefore, recommend an agreement by the Board to the proposition of the Secretary 
of the Treasury, and that it be effected in the manner herein before proposed. 


Bank or THE Unrrep States, September 16, 1819. 


Sir: I have had the honor to receive your letter of the 9th, which has been laid before the Board. 
The Board has directed me to say that it very reluctantly declines to afford any accommodation in its 
power which the Government may require. But the heavy losses which it has sustained; the embarrass- 
ments it has suffered; and the great risks it continues to bear from the receipt of local paper not in 
undoubted credit, obliges it to decline the receipt of the notes mentioned in your letter. The principal 
banks of Ohio are very largely indebted to this bank, and a cent cannot be obtained from them, 

I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wu. H. Crawrorp. 





Orrice or Discount anp Deposit, Bank or THE Unitep States, Chillicothe, September 17, 1819. 


Sir: It is incumbent on me to inform you that, in defiance of an injunction granted, on application, 
by the Circuit Court of the United States in the recent session here; and when it was confidently supposed 
that, at least for the present, a becoming acquiescence would be yielded to that authority, a most atrocious 
outrage has been committed upon this office, under a warrant, issued by the Auditor of this State, for 
enforcing the payment and collection in this office of the tax imposed by the late law on both branches 
of the Bank of the United States in this State; which warrant was executed between twelve and one 
o'clock this day by John L. Harper, (late of Philadelphia, deputed for the purpose,) accompanied by two 
others, who, without any previous notice whatever, suddenly entered the office, and, in a ruffian-like 
manner, jumped over the counter, took and held forcible possession of the vault, while the said Harper, 
in like manner, intruded himself behind the counter, and, as I was proceeding to turn the others from the 
vault, demanded to know if I was prepared to pay the said tax; to which I answered in the negative, 
and made an ineffectual exertion to obtain possession of the vault, when they were repeatedly forewarned 
against touching any part of the property, and admonished, in the presence of several citizens, of said 
injunction, which was shown and vead to them, but for which he declared his disregard; and, after another 
fruitless effort on my part to dispossess them of the vault, proceeded to remove therefrom, and from the 
drawer, a quantity of specie and bank notes, amounting to $120,425, including $7,930 in Muskingum Bank 
notes, the special deposit on account of the Treasury; all which were taken to and received by the Cashier 
of the Bank of Chillicothe. 

This flagrant spoliation of our funds has necessarily suspended all banking operations, (save the 
renewal of notes,) and of course to discontinue the payment of the numerous pensioners from distant 
parts of the State. 

I have the honor to be, sir, your most obedient servant, 
A. G. CLAYPOOLE, Cashier. 

Hon. Wau. H. Crawrorn, Secretary of the Treasury. 








i , 





Orrice or THE Bank or tHe Unirep States, Baltimore, September 18, 1819, 


Sim: I am requested to ask you if you are disposed to purchase about ninety-three thousand dollars 
(original amount) of deferred stock of the United States? The limit prescribed by law, and all the 
interest accruing since last quarter day, would be required, and the parties are not yet prepared to gq 
that they would accept of those terms; but I think it probable that they would, from the tenor of their 
conversation, and they are solicitous for your early reply. 

I am, sir, with great respect, your most obedient servant, 


JOHN WHITE, Cashier. 
Hon, Wa. H. Crawrorp, Secretary of the Treasury. ;, 





Orrice or THE Bank or THE Unitep States, Baltimore, September 21, 1819, 


Sir: With reference to my respects of the 18th instant, I have to add that an offer has been made to 
me of $10,000 funded debt of the Louisiana loan, at the limit prescribed by law, including interest, to be 
transferred upon the opening of the books of the Loan Office, the Ist of October. 

An early signification of your pleasure in this case will oblige me. 

I am, sir, with great respect, your obedient servant, 
JOHN WHITE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or tHe Unirep Srates, Chillicothe, September 25, 1819, 


Sir: I have the honor to transmit herein (duly attested by the President and myself) a statement of 
the flagrant outrage committed on this office the 17th instant, and communicated in my letter of that date, 

The moneys of which we were then so outrageously despoiled were removed from this place the 18th 
instant for Columbus; on its passage thither a second and more extended process was served on the 
persons who had it in charge, and (the same evening) on the State Auditor there, which was equally 
disregarded by all of them. 

Since then, (the 22d instant,) Harper left on our counter $20,355 11 of those funds, including the 
Treasury special deposit of $7,930 before mentioned. 

The agent of pensions having received and deposited the amount of Treasury draft on the branch 
at Cincinnati, and a supply of specie being expected thence, the payment of pensioners and the usual 
banking operations were resumed the 21st instant. 

I have the honor to be, most repectfully, your obedient servant, 


ABRM. G. CLAYPOOLE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Be it remembered, that, about half past 12 o’clock on Friday, the 17th September, 1819, present Wm. 
Creighton, jr., President, Abraham G, Claypoole, Cashier, and John Walker, Teller, in the Office of Discount 
and Deposit of the Bank of the United States at Chillicothe, John L. Harper, James M’Collister, and 
Thomas Orr, suddenly entered the banking room, and the two latter, in a ruffian-like manner, jumped over 
the counter and took possession of the vault; on which the Cashier advanced for the purpose of removing 
them therefrom and securing it, but was interrupted by Harper, who (without any previous notice whatever) 
demanded to know of the Cashier if he was prepared to pay the State tax? The Cashier answered in the 
negative, and denied the right of the State, moving at the same time towards the vault, when Harper and 
his companions told him he must not and should not enter there. The Cashier, however, did endeavor 
to obtain possession thereof, but was forcibly prevented. A short pause then ensued, when (on the 
President’s demanding his authority) Harper produced a warrant from the Auditor of the State, directed 
to him, and requiring him to enter the banking house of the Bank of the United States within this State and 
collect the tax imposed by the late law on the two branches in this State; whereupon he was informed that 
the State had no such right, and was reminded of the decision of the Supreme Court of the United States, 
and admonished that an injunction had been granted by the Circuit Court of the United States, at its late 
session in this town, of which the Auditor had been duly advised. The President producing and reading 
to them the said injunction, and, with the Cashier, forewarned them, at their peril, against further 
proceeding therein, or taking or touching any part of the funds or property of the institution. Harper, 
nevertheless, declared his disregard for the injunction, and while we were reading the warrant, again 
importunately demanded the said tax; and again, and after the injunction was read to them, peremptorily 
repeated the demand, which was refused; and, after another exertion, on the part of the Cashier, to obtain 
possession of the vault, (from which he was forcibly repulsed,) they proceeded to remove, and did carry 
away from the office, specie and bank notes to the amount of $120,425, including a special Treasury 
deposit of $7,930. During this outrageous proceeding Messrs. Wm, Carson, James Miller, Henry Brush, 
and Alexander Bourne, successively entered the banking room, and were informed and desired to take 
notice thereof; and the said Harper, M’Collister, and Orr, were, in their presence, respectively forewarned 
and admonished as aforesaid. 

William Creighton, jr., and Abraham G. Claypoole personally appeared before me, the subscriber, Mayor 
of the town of Chillicothe, and, being severally sworn, deposeth and saith that the above and foregoing 
statement is true, to the best of their remembrance, recollection, and belief. 


Stare or Onto, Ross County, Mayor's Office, Chillicothe, ss. 
I, Levin Belt, Mayor of the town of Chillicothe, do certify that the foregoing statement was sworn 
to by William Creighton, jr., and Abraham G. Claypoole, before me. 
In testimony whereof, I have hereunto set my hand and affixed the seal of my office, this twenty- 


(t. 8.] fifth day of September, in the year of our Lord one thousand eight hundred and nineteen. 
LEVIN BELT, Mayor. 
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Orrice or Discount anp Deposit, New York, September 27, 1819. 


Sir: I regularly received your letter of the 10th, which I have been prevented by indisposition from 
acknowledging until this time. In pursuance of your permission therein, I have taken John M’Ehrick’s 
note, at ninety days, with interest, for $4,466 66, being the balance due on protested bills by him 
endorsed, and inclose a receipt for $11,000, paid by him in part of said bills. To secure the payment of 
the note I have ample security in my hands. 

I am, most respectfully, yours, &c., &c., 
LYNDE CATLIN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


£2,900 sterling, add 20 per cent. damages............. 2. ce cece cece eee e cece eens eeceaees $15,466 66 
Cash paid, per receipt inclosed......... 2. ceecccccccccccccccccecccsecesecccececececes 11,000 00 
itn i BO Ge, WE I oo skscncccdsccececvcnsassisdenssssesensnncscacwemannn 4,466 66 





Orrice or THE Bank or tHE Unirep Srates, Richmond, September 27, 1819. 


Sm: I had the honor to receive, in due course, your letter of the 20th instant, and am filled with 
regret, if nothing more, on account of the circumstance which caused you so much trouble. It was truly 
a mistake of our accountant, as singular and surprising in its origin as that it should not have been 
detected in many ways much sooner. It is now corrected, and is so alarming that I cannot allow myself 
to suppose that the like can again happen. 

I have the honor to be, very respectfully, your obedient servant, 
J. B. DANDRIDGE, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep Srartes, September 30, 1819. 


Sm: I have the honor to inclose to you a copy of a letter from the Cashier of the office at Chillicothe 
to the Cashier of the bank. The outrage which it narrates can be rarely paralleled under a Government 
of laws, and, if sanctioned by the higher authorities of the State, strikes at the vitals of the Constitution. 

I also inclose an extract of a private letter to me from Governor Worthington on the subject. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wa. H. Crawrorp. 


P. S. I have also inclosed an extract of a previous letter, dated 16th instant, from the Cashier of the 
office at Chillicothe to the Cashier of the bank, which shows that the injunction had been served before this 
outrage was committed. 


Orrice or Discount anp Deposit, Chillicothe, September 17, 1819. 


Sm: In defiance of the injunction of the Circuit Court, mentioned in my letter of the 16th instant, and 
when it was supposed that, at least for the present, a becoming acquiescence would be yielded to that 
authority, a most unprecedented and flagrant outrage was committed on this office, and on the judicial 
authority of the United States, under a warrant, issued by the Auditor of this State, for enforcing the 
collection and payment by this office of the tax imposed by the late law on both branches in this State, 
which was executed between 12 and 1 o’clock this day, by John L. Harper, late of Philadelphia, 
accompanied by two others, who suddenly entered the office, and, in a ruffian-like manner, jumped over the 
counter, and took and held forcible possession of the vault, while he intruded himself, in like manner, 
behind the counter, and, as I was proceeding to turn the other ruffians from the vault, demanded to know 
if I was prepared to pay the said tax; to which I answered in the negative, and ineffectually endeavored 
to obtain possession of the vault, while they were admonished and warned, in presence of several citizens, 
by the President and myself, of the said injunction, &c., which was shown and read to them, but for 
which they declared their disregard; and, after another fruitless effort on my part to dispossess them, 
proceeded to remove a quantity of specie, &c., therefrom, with a considerable amount in notes out of the 
drawer, amounting to $120,425, including $7,930 special deposit, in Muskingum Bank notes, on account 
of the Treasury; all of which were taken to and received by the Cashier of the Bank of Chillicothe, in 
order no doubt to preserve his usual consistency of character. 

A circumstantial detail, in due form, of this outrageous proceeding will be prepared and transmitted 
to you and to the Secretary of the Treasury as soon as possible. In the meantime the advice and 
instructions of the Board of Directors is respectfully requested. . 

Every measure in our power will be pursued to punish these atrocious offenders and to resuscitate 
the funds of the office. At present it is deemed necessary to suspend all operations, save the renewal of 
notes. The payment of pensions must of course be discontinued, although they are constantly dunning 
us. Indeed, that fund has been exhausted, and is overdrawn about $15,000 already. 


I am, most respectfully, sir, your obedient servant, 
ABM. G. CLAYPOOLE, Cashier. 
Jon. Suirn, Esq., Cashier. 
Extract of a letter from Governor Worthington. 


“ After writing thus far, yesterday, I rode to town, and, to my astonishment, was informed that the 
officers of the State had entered the branch bank and seized on specie and notes amounting to more than 
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$100,000, to cover the tax levied by the State, notwithstanding an injunction had been obtained, to sta. 
the proceedings, by the bank from the Circuit Court of the United States, which closed its session onl 
two days since. I immediately did all in my power to have the money restored, and offered to give a deed 
of trust on property worth $400,000, as security for the money; but, to my regret and great mortification 
have been unable to succeed. I view the transaction in the most odious light, and from my very goy] 
detest it. The officers of the bank will no doubt advise you fully on the subject. I am ashamed it hag 


happened in Ohio.” 





Extract of a letter from the Cashier of the office, Chillicothe, to the Cashier of the bank, dated September 16, 1819. 


“From information incidentally obtained, it has been deemed necessary, as a precautionary measure 
(notwithstanding the decision of the Supreme Court of the United States,) to apply to the Circuit Court’ 
in session here, for an injunction against the intended proceedings of the State Auditor, for the collection 
of the tax of $50,000 imposed on each branch by the late law of this State, which injunction was granted 
and has been served on that officer, and thus the matter rests at present. It appears to have been 
unexpected, and to have disconcerted the parties a little; but it is thought they have not abandoned the 


project.” 





Bank or THE Unirep States, October 5, 1819. 


Sm: I have the honor to inclose to you a report of a special committee, which has been agreed to by 
the Board, on the distribution of capital among the branches, and the mode in which, in the future 
business with the bank, with each other, and with the Government, shall be done. I have transmitted the 
whole report, that you may discover the efforts and the zeal of the Board, not only to promote the interests 
of the institution, in which the Government has so large a share, but, also, as far as their duty to the 
institution will permit, to furnish facilities in exchange, and a medium suited to the uses and convenience 
of travellers. For this latter purpose, the five dollar bills, you will perceive, are to be paid and received 
in future at the bank and the branches without reference to the offices from which they may be issued, 
and when time, or any facilities which Congress may be pleased to furnish, shall enable us to supply a 
sufficient amount, they will afford a better circulation for the use of travellers than has ever been before 
furnished by any country in the world. You will perceive that there has been but one alteration made in 
the regulations to which you were pleased to assent, which is, in the reimbursement of advances at 
Washington, and of special advances which may be agreed upon from time to time, which I hope will 
meet your approbation. It is, indeed, in effect, the present practice of the Treasury, which is, to cover 
the advances at Washington by drafts on the most available funds, and without it the bank would not 
secure that notice, in the transmission of funds, which is necessary to give security and certainty to the 
execution of the heavy and complicated duties which they have to perform. 

The report also proposes that the accounts of the Treasury shall be kept, as formerly, with the bank 
and the offices, separately, according to their respective obligations, which is necessary to the harmony 
of the system, which, I hope will meet your approbation. The report, you will perceive, proposes that 
the arrangement with your Department shall have reference in its commencement to the first instant. To 
execute this, transfers will be necessary to fix the accounts of the bank and the offices with the Treasury, 
which I will be obliged to you to direct in such manner as you shall think proper. These the bank can 
direct, but it might interfere with your views as to the points where you might wish to retain money, and 
therefore your instructions are desired. 

In fine, I have to ask the favor of you to give such general instructions as shall secure the regular 
execution of the arrangement as to the Government deposits and payments, on which the success of the 
whole plan of the bank will much depend. It will certainly be the study of the Board at all times to 
furnish such special facilities as may be in its power to cover the emergencies which the Government 
may be required to meet 

The Board entirely concurs with you in the views you take as to the Government collections and 
deposits in the western States, which they believe to be calculated to ease the moneyed pressure on that 
portion of the country, as well as to meet the interests of the Government, and relieve the bank from 
embarrassing collisions with local banking institutions. I will thank you for as early an answer as you 
may find convenient. 

I inclose the letters from Mr. Warden Pope, which you were so obliging as to transmit for the 
information of the bank. 


I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 


The committee appointed to inquire whether any, and what, distribution of the capital of the bank 
among the respective offices should be made at present, and also to inquire generally into the state of the 
offices, report as follows: 

1. In the opinion of the committee, it is expedient to assign capitals to the offices as soon as prac- 
ticable. Until this is done, it is impossible that either the parent bank or the offices can do business with 
judgment or success, This, however, to complete it, will be a work of time and full of difficulties. Yet 
not such, the committee hope and believe, as may not be overcome by perseverance on the part of the 
parent Board, and a spirit of conformity on the part of the offices. 

2. The restrictions upon -the branches which have for some time past existed were necessary to the 
safety of the bank, and that necessity had its foundation in no small degree in the fact that the capitals 
of the offices varied with every day’s transactions. The establishment of capitals will remove most of 
these restrictions, and give to the branches a general freedom of action which it is the desire of the 
parent Board should exist. The corresponding duty, however, in the offices of a prompt, exact, and 
implicit conformity to the views and instructions of the parent Board must be secured. A discordancy of 
measures in the bank and the branches is utterly incompatible with the prosperity of the institution, and 
cannot be tolerated. 
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3. The dispersed state of the capital of the bank, the difficulty of concentrating it, or drawing it 
from the redundant points to those which are deficient, render it impossible now to establish those pro- 
rtions which may be ultimately proper. The southern offices have generally more than they will 
ultimately be entitled to, and yet not so much more as to make it very difficult to bring them down to the 
amounts which may be ultimately assigned them. The western offices generally (including dishonored 
pills of exchange) have so large a proportion of the funds of the institution beyond what can be ultimately 
assigned them as to render it hopeless, without an intolerable and dangerous pressure on their debtors, to 
reduce them speedily to their just proportions. 

4. The office at Baltimore has nominally a very large capital, but a considerable portion of it consists 
of doubtful and deferred debts, and of stock discounts, which cannot soon be made active. At Phila- 
delphia there has been within a few months past a gradual accumulation of capital, but yet not to an 
extent (exclusive of stock discounts) by any means commensurate to the demands of the parent institu- 
tion. At New York there is little capital, and at Boston none. The small offices at Portsmouth, Provi- 
dence, and Middletown, have about as much as it may be convenient to assign them as provisional 
capitals. 

4 5. From this view of the state of the offices, the committee are of opinion that to all the Atlantic 
offices (including New Orleans) south of Baltimore their ultimate proportions may be now assigned. To 
Baltimore, from the peculiar state of its funds, it will not be practicable to assign at this time either an 
ultimate or provisional capital, otherwise than by allotting to it the use of the present means of the office, 
which the committee propose to do. To New York and Boston provisional capitals may be assigned; 
and, although they cannot be immediately put in possession of the funds, it is believed that, as the receipt 
of the revenue shall gradually pay to the bank the portion of the Louisiana debt held by foreigners, which 
it has agreed to receive in part of the loan lately negotiated in Europe, and as the southern offices shall 
remit their surpluses, these provisional allotments to New York and Boston will gradually accumulate 
and be completed in the course of the ensuing season of trade, and perhaps at an early period of it. 
From the very great disproportion between the actual funds of and what would be deemed a just assign- 
ment of capital to the western offices, it would be idle at this time to assign them either a fixed or pro- 
visional capital, as such assignment would be merely nominal. 

6. In ascertaining the present funds of the offices, the committee have taken the office statements 
(about the 15th instant, which are used to furnish an example) with the following alterations: From the 
debits strike out, first, domestic bills of exchange remitted; second, notes of the office on hand; third, 
parent bank and branch notes on hand; fourth, balances due by the offices; and fifth, current expenses; 
and add, domestic bills of exchange received from the bank and other offices, except at New Orleans, 
bills remitted from the western offices, which are there merely in transitu to the northern offices. 

From the credits deduct, first, balances due the Bank of the United States and the offices; second, 
discounts, interest, &c., and the actual circulation at the time is to be added. The result will give the 
available means and the actual charges upon the offices, respectively. 

7. The first of the following columns gives the result according to these principles, and the second 
gives the capitals where they have been assigned, distinguishing between those which are provisional 
and those which are fixed. The sum opposite Baltimore is an estimate of the active means of that office 
upon the foregoing principles, (excluding stock discounts and doubtful and deferred debts,) and that 
opposite Philadelphia is an estimate of the active capital of the bank, excluding stock discounts and the 
various matters of account which concern the institution generally, and have no particular connexion 
with the business at Philadelphia. The statements of the western offices include their bills of exchange 








remitted. 

Offices. Capital, &c. Fixed capital. {Provisional capital. 
Philadelphia.......cccecsccccccccccccccccccccvececccssceesscsccssessseecesseeeseees sees cess Q1, DID, 047 43 faocccccccccccccccccfocccccccccccccscos 
PortsmOuth. ...ccccccccccccccccccccccsccccccccccccceeees cece cccecccsessccescccessceseesecs 164,159 34 |[o.cccceccececccees $200,000 00 
Providence, ....cecseccccccccccccccccccecsceesccecesee sees sees eens enss sess seee sees esse eneees 286, 164 27 |. .ccccecccccvccess 300,000 00 
MIMMIOIOWN 0.0.00 cccccccccccccccccccccccccecccccecceccccc cece cetccccecscnseseeoeecesseoceeees 308,839 83 |owssecceseeeceeses 200, 000 0 
BOGOR ccccccccccsccccccccccccccccceccecccccccccenceceeccs cocccc ccs cesc esos cece cece ese coce[Oereoeccesoseeseselecesesococce seeces 500,000 00 
Bete Wel, «00 0.00:0000800000000000:0500:006850000s 0500 0enseseesesacese pees cnet eceseeqotesesens 549,576 13 [oc cececececccceees 1,500, 000 
IID eine sinned ins hes 6incsndenesnsendssesbancantesacsacsiestesscassawssietateaneese 1,255, 91D 46 j.nccccccccccccccccleccccccccccceccece 
Washington o.o.0.0000c0cc cece cece ccs 0000 e 000s 00055858 8eee tees cece cces cece cecese sees cceees 411,843 38 $500, 000 00 500,000 00 
IIE a ccccc cunts ctsdcdeanennissseenetessensglasanebitbabeseniaemeeennae een 1,555,317 26 1,000, 000 00 1,000,000 00 
TONING o.0.0'0.0:50660:00000500000000050000 0000 cndseeeucesecesesseeeseencsesecopsnssastoescescess 899,035 79 500,000 00) [rccscceceeeeceeese 
IE oss icecnestcecsus nieces entnnnnssanssiniatineeiieedstdabantenieneeteeeteenns 626,491 75 500,000 00 [orcceseeeccceveees 
IIE oo inninn0800000b08 060k 60sksn senses 660060605064 beun cess ceeneeensees snesseboenenneee 1,804,695 83 1,500,000 00 |......cccecccecees 
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8. The present means of Philadelphia, New York, and Boston, may be a little diminished by the 
payments on account of the Government on the Ist and 2lst of October next, for which they may be 
obliged to disburse more than their own receipts, in consequence of the impracticability of having the 
revenue remitted from some of the southern offices where it has not been expended. To restore such 
diminution, as well as to complete the provisional allotments to New York and Boston, the following 
resources are relied upon: Ist. New York shall be authorized to draw from Middletown the difference 
between the capital provisionally assigned to the latter and the actual funds held by that office, in part 
of which the former shall be authorized to draw $35,000 in specie. 2d. Remittances must be made from 
the redundant offices in the south and west to Philadelphia, as hereinafter directed. 3d. The appropria- 
tion, after the 21st of October next, of the revenue, above the current expenditures of the Government, to 
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the payment of that portion of the Louisiana debt which the bank will be entitled to receive. 4¢, 
Miscellaneous particulars, which are, however, to but small amount. But the whole together have on 
examination, appeared to the committee to be adequate, as before observed, to establish during the ensuin 
season of trade the foregoing provisional allotments of capital. 6 

9. Of the loan lately obtained in Europe, there are about $120,000 which, it is ascertained, will not 
be paid in orders from the holders of the Louisiana stock, and it is not improbable this sum may be larger: 
and for such sum, whatever it may be, the bank has a right to draw immediately on Baring Brothers ¢ 
Co. And the committee are of opinion that the bank ought immediately to draw to the amount of £40,000 
(£20,000 to be offered for sale at Philadelphia, and £20,000 at New York,) at a premium not less than 
three per cent. The excess of this sum over that for which the bank may have a right to draw on account 
of the loan, if there shall be any excess, will be authorized and protected by the general arrangements of 
the bank with Baring Brothers & Co., and will be reimbursed by the purchases of the southern offices ag 
soon as the season of trade shall commence. p 

10. The committee recommend that it be made the duty of the southern offices to remit, as speedil 
as it can be advantageously done, as well the surplus capital which they may respectively have as the 
revenue which has been and may hereafter be advanced for them in the payments on account of the 
Government (as to the amount of which it may be necessary to instruct them particularly) in sterlin 
bills, and bills on Baltimore, Philadelphia, New York, and Boston; that all their purchases and collections 
shall be on these accounts until these remittances are completed, except the office at Richmond, which 
shall not be required during the ensuing season of trade to remit more than $200,000 over and above the 
revenue which, if any, it may be required to remit; that sterling bills be remitted as heretofore, but that 
domestic bills remitted on these accounts on Baltimore, New York, and Boston, be remitted to the bank 
at Philadelphia for distribution. 

11. After the offices having a redundancy of capital shall have made these remittances, their operations 
in exchange and their collections shall be according to the general regulations hereinafter established, 

12. The greatest difficulty in regulating the capitals of the offices is the keeping of them fixed after 
they have been assigned and established. The following causes are those which will have the greatest 
tendency to unsettle them: 

lst. The payment of the notes of the several offices into offices other than those by which they were 
issued, in payment of debts to the Government. 

2d. Reciprocal collections and drafts of the bank and the offices on each other. 

3d. The payments on account of the Government. 

The tendency of these causes must be restrained by very precise regulations, which must be rigidly 
adhered to and enforced. The committee propose the following. The first and second of these particulars 
may be classed together. 


FIRST AND SECOND. 


The offices may collect through each other, (including in such collections bills purchased and trans- 
mitted for collection;) and for the amount of such collections, as well as for the notes of each other which 
they may respectively receive in payment of the revenue, (deducting those of the office drawing, received 
by the office drawn upon,) they may reciprocally draw on each other. They shall exchange statements, 
monthly, of the notes held by each other, and shall draw according to such statements; and on failure to 
receive in due season such statements, they may draw, respectively, according to their own statements. 
They may draw without transmitting the notes, but they shall transmit them to each other by the safest 
and speediest means in their power. 

The offices shall draw at sight, unless otherwise instructed. They shall not draw, except on funds to 
meet the payment of their drafts, unless by an arrangement or understanding with each other. They 
may, under such arrangements, establish mutual credits with each other and with the parent bank, of all 
which arrangements the parent Board shall immediately be advised. 

They may purchase sterling bills with their own capital when they shall deem it advantageous, 
remitting the same as heretofore directed until further ordered, and may draw on the parent bank for the 
amount thereof at any time, not within ten days, after the seconds have been transmitted to the parent 
bank. 

The offices shall not buy exchange at longer periods than sixty days’ sight; nor shall they buy at 
higher rates than the current rates of exchange, and in no case above par, unless instructed to do so. 
Nor shall they sell their checks on each other, or on the bank, at less than the current rates of exchange, 
nor in any case under par. They shall, on all bills, (sterling or domestic,) require two good endorsers; 
but, in lieu thereof, may take a pledge of stock of the Bank of the United States, or stock of the Govern- 
ment of the United States, at the rate of 75 per cent. of the par value of such stocks. 

13. The office at New Orleans shall invest the collections which it shall make on bills remitted by the 
western offices in good sterling bills, to be remitted as heretofore ordered; and good bills on Baltimore, 
New York, Philadelphia, and Boston, to be remitted to Philadelphia. 

The offices shall severally annex to their weekly statements a list of the bills purchased by them in 
the preceding week, with the names of drawers, endorsers, and drawees, dates, the time to run, whether 
from sight or date, and the premium and interest received, and also the aggregate amount of the checks 
drawn by them, with the average rate of the premiums received. 

14. The offices may reissue the notes of the parent bank and each other when they shall be creditors 
on that account, but not otherwise, nor unless it shall be, from the state of the exchanges, manifestly for 
the interest of the bank to do so. When the notes of an office (above five dollars) shall appear to be 
drawn from it, to be used as a substitute for exchange, it shall immediately cease to issue them, unless 
it be indispensably necessary to sustain the credit of the office to do so. 

On this principle it will be inexpedient, considering that the exchanges run steadily and constantly 
against the western country, that the offices of Pittsburg, Cincinnati, Chillicothe, Lexington, and Louis- 
ville, should issue their notes, unless it be indispensably necessary to sustain their credit, until the further 
order of the Board. Indeed, as long as their notes are received in payment of the revenue at all 
points, the committee fear the bank will be unable, without great loss and embarrassment, to allow the 
western offices to issue their notes with any freedom. 

15. The five dollar notes of the bank and the offices shall be increased as fast as they can be prepared 
and signed, and they shall all (those issued heretofore, as well as those hereafter to be issued) be 
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receivable and payable on demand, and may be reissued at all the offices without reference to the offices 
where they may be, by their terms, made payable. When new plates of five dollar notes shall be required, 
they shall, on their face, be made payable at the bank and all the offices. 


THIRD. 


16. The payments on account of the Government may be regulated according to the following 
rovisions, which are, with very slight alterations, those which the Secretary of the Treasury, in his letter 
of the 14th instant, has assented to: 

1. That unless circumstances affecting the safety of the bank should render it necessary, which it is hoped 
and believed will not again occur, the bank shall pay, at the places of receipt, without reference to 
the notes received, (whether of the offices receiving, or others,) except inrelation to debentures. 

9, Tliat the Treasury, when it desires to use its funds otherwise than where they may be deposited, shall 
direct the bank to transfer to the specific offices where it shall want its funds, from the specific office 
where they may be deposited, and that the bank shall be bound tw effect these transfers within periods 
to be agreed upon, subject, however, to such changes, from time to time, as experience may dictate 
as proper, and which shall be the subject of future arrangement; that for the present, and until 
further arrangements, the following periods be established: 

1. From the western offices to the Atlantic offices, respectively, and vice versa, four months. 

2. From and to New Orleans, in all cases, four months. 

3. From the offices south to the offices north of Washington, and vice versa, sixty days. 

4. From offices north of Washington to offices north of Washington, thirty days. 

5. From offices south of Washington to offices south of Washington, thirty days. 

3. That the Government (unless in circumstances which shall be the subject of special arrangement) 
shall only draw on offices to the amount of its funds in those offices, respectively, except the office at 
Washington, where it shall draw at pleasure, as heretofore. 

4. That to reimburse the office at Washington for drafts drawn upon it by the Government, drafts shall 
be given from time to time to the Cashier at that office, on his application, on those offices, respectively, 
where the notes of that office shall be paid in on account of the debts due to the Government, if the 
Government shail at the time have funds in such offices respectively; and after the application of such 
drafts to the credit of the Government with that office for the balance due it, if any, the Government 
shall quarterly grant drafts on such offices where it has funds as may be designated by the bank. 

5. When, under special understanding, the Government shall draw on the bank or an office not having 
funds to meet the draft, it shall simultaneously grant a draft in favor of the bank or the office on the 
bank or such office where it shall have funds as the bank shall designate, to cover such drafts. 

6. The office at Washington (as in the case of the other offices) shall not draw on the bank or the offices, 
but on funds; nor shall any officer of the branch (in making payments on account of the Government) 
draw without a specific credit authorizing the draft. 

The committee are of opinion that it will be expedient to change the mode of keeping the accounts 
of the bank with the Treasury. At present there is no account between the Treasury and the offices, 
except the office at Washington. The bank at Philadelphia has credit with the offices for the use of the 
Treasury, and is debtor to the Treasury for the aggregate amount; this mode of keeping the account is 
rather a fiction than a reality. The offices are really debtor, and have the means of paying, and with them, 
respectively, the accounts ought to be kept. It will be much more simple, and better accord with the 
proposed regulations as to Treasury drafts. 

17. These regulations, the committee propose, shall commence with the commencement of the next 
fiscal quarter, (1st of October next,) and they propose that the foregoing plan for the allotment of capitals 
take effect on the Ist of November next, at which time the bank and the offices will have accomplished 
the great payments on account of Government to be made in October next. 

18. After the 1st of November next, when these regulations shall go into effect and capitals be 
assigned, the offices must so conduct their business as ® provide for all demands upon them, on their notes, 
(whether made immediately on them, or by other offices receiving them on account of revenue,) or from 
deposits, or any other cause, and also so do their business as to be able to meet an occasional draft by the 
bank, or under its authority, beyond their strict liability, which, however, will always be so regulated, 
according to their capitals, as not to be embarrassing in a well regulated business, and which shall be 
speedily reimbursed, so as to re-establish the capital of the office drawn upon. 

19. From this time, and until the 1st of November next, the committee are of opinion that the offices 
at Baltimore, New York, and Boston, should be authorized to do business to such extent as they may deem 
advisable and safe on the actual means they may have, taking into consideration the fact that the Govern- 
ment deposits with them, respectively, will probably be required to meet the Government payments to be 
made in October next, and also on such terms as they may deem advantageous, and with the same means, 
to buy, exchange, and make collections on New Orleans, Charleston, Savannah, and Augusta, (sending 
drafts on Augusta to the office at Savannah,) keeping a separate account of these transactions, and, as 
opportunities may offer, to reimburse themselves by drawing on the funds thus remitted, and in like manner 
also to remit and draw on the bank and on each other. 

20. The committee have anxiously endeavored to devise some means by which some activity might 
be given to the business of the western offices, calculated alike to meet the interests of the country and 
the bank; but the immense portion cf capital already placed in them, the badness generally of the currency 
of that portion of the country, and the impossibility, under the existing provisions of the charter, to locate 
the notes of the offices where they are issued, are insuperable difficulties in the way of any extensive 
operations. By way of experiment, (which, if itesucceeds, may be repeated and extended,) the committee 
propose that a small bill business be attempted in the western offices during the ensuing season of trade. 
They propose that the offices at Lexington and Louisville shall be allowed to purchase undoubted bills on 
New Orleans, at not more than sixty days’ sight, to an amount not exceeding $100,000 each. That Chilli- 
cothe be allowed to purchase in like manner to an amount not exceeding $50,000. That in these purchases 
they shall not issue their notes, but shall draw (in the form of checks) on the Bank at Philadelphia at not 
less than four months from the date. This mode is preferred to the issue of the notes of the offices, which 
are immediately remitted to the Atlantic and absorbed in the payment of duties, which requires, to 
reimburse the offices into which they are paid, the transportation of specie, which the bank is anxious to 
avoid as far as possible, as a measure alike injurious to the bank and the country. 
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These operations shall not commence before the season when the produce of the country shall begin 
to be shipped to New Orleans, and shall be gradual, so as to make them probably more safe to the bank 
and more useful to the country than if done suddenly. It shall be the duty of the offices (and particular] 
the Cashiers) to avoid the purchase of bills not drawn upon funds. They shall forward weekly lists at 
the bills purchased, giving the names of drawers and endorsers. They shall take no bill without three 
good names, and in the purchase of bills and the sale of checks, they shall demand a reasonable but not 
an excessive profit. The bills so purchased shall be remitted to the office at New Orleans. 

21. The committee beg leave further to report the following rules or regulations: 

The credit of parties to bonds for duties, when the bonds shall not be regularly paid at bank, shal] 
cease, and their names be entered in the protest book in the bank and its offices, respectively, as in cages 
of notes protested for non-payment; but their credit shall be restored on satisfactory proof of subsequent 

ayment. 
= 22. The Cashiers of the offices shall hereafter, in no shape, directly or indirectly, be allowed to create 
a new debt with the bank or its offices; nor shall they appear as drawers or endorsers on any paper 
offered for discount in any new transactions; and the debts now due by any such Cashiers shall be 
reduced as speedily as may be conveniently practicable. 





Bank OF THE Unirep States, October 6, 1819. 


Sm: I have the honor to inclose to you a copy of a letter received from the President of the office 


at Chillicothe, on the subject of the late outrage upon that office. 
I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or THE Unitep States, Chillicothe, September 22, 1819. 

Sir: By the last mail Mr. Claypoole gave you a detailed account of the outrage committed on this 
office on Friday, the 17th instant. 

My engagements in bank prevented me from writing before the departure of the last mail. 

After the decision of the Supreme Court of the United States in the case of M’Culloh against the State 
of Maryland, we never imagined that the Auditor of the State of Ohio would attempt to execute the State 
law imposing a tax of fifty thousand dollars on each of the offices in this State. 

Being informed, however, during the late session of the Circuit Court of the United States, in this 
place, that the Auditor was determined to collect the tax, from abundant caution it was deemed expedient 
by the Board to apply to the Circuit Court for an injunction. 

On the 11th instant a notice was served on the Auditor, Ralph Osborn, that, on the 14th, application 
would be made to the court, then in session at this place, to enjoin him from proceeding under the State 
law imposing a tax, &c. 

The application was made according to the notice, the injunction granted, and bond and security 

iven. 
. In defiance of the decision of the Supreme Court and the proceedings of the Circuit Court of the United 
States for this district, the Auditor issued his warrant to John L. Harper to collect the tax. After the 
adjournment of the court, and the Judges and Marshal had left town, on Friday, the 17th instant, between 
12 and 1 o’clock, Harper, with two men—Thomas Orr and John M’Allister—entered the banking house, 
and, without advising any of the officers of the bank of the object of their visit, and prior to making a 
demand, (as expressly required by the law under“which they proposed to act,) took forcible possession of 
the vault. Ademand was then made, and the party, by force and violence, plundered the vault and 
banking house of one hundred and twenty thousand four hundred and twenty-five dollars. Mr. Claypoole 
twice attempted to gain possession of the vault, but was forcibly repulsed. They were repeatedly 
informed of the proceedings of the court, and warned and cautioned not to proceed. 

The money which they took was deposited in the’Bank of Chillicothe until the morning of the 18th, 
when it was withdrawn and taken to Columbus under charge of an armed guard. 

This day twenty thousand three hundred and fifty-five dollars, including the Treasury deposit of 
$7,930, has been returned to this office. 

The office immediately resumed its usual operations. The Treasury draft, for the payment of 
pensioners, on the office at Cincinnati had been forwarded, and the amount returned to this office the day 
after we were plundered. 

The specie draft from bank for $20,000 on that office has been forwarded, and a return is expected in 
three or four days. I feel deeply mortified at the recital of a transaction so flagrant in its character and 
so disgraceful to the State. 

I have the honor to be, &c., &., 
WM. CREIGHTON, President. 

L. Curves, Esq., President of the Bank of the United States. 


P.S We should instantly have brought an action of trespass in the Circuit Court of the United States 
against the persons who took the money, but, on consideration, the Board deemed it expedient to wait 
instructions from the parent bank as to the course of proceeding. 

W. C., President. 





LovisvittE Brancn Bank, October 6, 1819. 


_ Sir: The amount of public moneys now received at this office to the credit of the Treasurer of the 
United States having exceeded the permanent deposit to be retained under the arrangement entered into 
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petween yourself and the President and Directors of this bank, under date of March 12, 1819, for the 
urpose of liquidating the present excess, or any which may hereafter accrue, from receipts of public 
moneys in the bank, funds have been and will continue to be realized at New Orleans and the eastward. 
In what manner those funds are to be transferred I am at a loss to know; I beg you will inform me on 
that subject as early as convenient. 
I am, very respectfully, sir, your most obedient servant, 





JOHN BUSTARD, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep Srares, October 16, 1819. 


Sir: I have had the honor to receive your letter of the 8th instant, and have laid it before the Board. 

I am instructed to say that the bank agrees to transfer to the credit of the Government, at Philadel- 

hia, the balances standing at its credit on the 1st instant at Charleston, Savannah, Fayetteville, and 

Louisville; and it can have no objection to allow the other balances to remain where they are, subject to 

the drafts of the Government. It will of course be understood, however, it is presumed, that the same 

sums will not cover drafts which have been made on other offices or the bank. Omitting the balances at 

Charleston, Savannah, Fayetteville, and Louisville, the following are the balances to the credit of the 
Government according to the last statement: 


ag 0 OC TO OE CE Ee $23,592 29 
SEE Tin 0 6 66.0006. 005.5 65505 000000108 650550 005000 4ss snd 6ONNReNNeee Ce Rekbeseseence 20,053 78 
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PT WUE. as ccccseccccccciscscevenececcedncsenetcsséee sbnneanse erst ceseenenees 152 60 


558,764 44 


Making the transfers which you desire, and leaving the remaining balances where they are, subject 
to the drafts of the Government, the drafts which have been already issued according to the last weekly 
statement will be practically uncovered to the amount of $1,096,760 05, except so far as that sum may be 
diminished by intervening collections at the same points, which cannot have been to a very considerable 
extent. The collections at these points before the 21st instant will not cover probably the sum payable 
at the same points on that day on account of the Louisiana debt; and we are really now, and must 
continue for some time, practically restrained by our relations to the Government in the use of our funds 
to the amount of about one million of dollars. At present we could purchase exchange on the south at a 
considerable discount, with great advantage to the commerce of the country, and in a couple of months 
would be able to reimburse ourselves by purchasing advantageously on the north. But the unexpected 
extent of the Treasury drafts upon us has left us so very much exhausted, as you will see from our state- 
ment, that we have been obliged to limit the business we might otherwise do, and indeed expected to do, 
both in discounts and exchanges. You will perceive that the balances are now against us at this place, 
and at New York and Boston, with the local banks. We have already paid at Philadelphia the revenue 
collected at Charleston, Savannah, Fayetteville, and Louisville, to nearly the amount of a million of dollars, 
and have not received from these points any remittances on that account. It will thus abundantly appear 
that the bank has furnished every aid and facility in its power to the Government, and I am directed to 
say that as it has been heretofore, so it will in future be, the disposition of the bank to furnish the Govern- 
ment such aid as it shall be in its power to give, though it may exceed the strict rule of the regulations 
lately agreed upon. 

I am instructed to say that the bank understands that any payments which it shall make on account 
of the domesticated Louisiana debt, which shall not be covered at the points of payment, will bear interest 
to the extent of half a million, if it shall be in advance so much, under the proposition in your letter of 
the 31st August last. This, you will no doubt perceive, will not reimburse the bank, but it may be doubtful 
whether it is authorized to receive interest on a larger amount without a specific legislative authority. 
It is respectfully suggested, too, that at this time, when almost every act of the bank is made the ground 
of accusation, that it may be necessary to limit the aggregate of drafts to the sum of half a million over 
the aggregate deposits. It has appeared to the Board a little doubtful whether, if the amount of the 
domesticated Louisiana debt be, as I understand it to be, about $600,000, the payment of it would not 
exceed the limits prescribed by the charter to the advances of the bank on account of the Government, if 
the intervening collections of the commercial revenue be solely relied upon to cover the present balances 
and this payment also; and therefore they have, as an act of circumspection, respectfully presented this 
view of the subject to you for your consideration. 

The bank will not hesitate, notwithstanding the late regulations, to meet the payment of the domesti- 
cated Louisiana debt, though the Government may not have funds at the points where it shall be payable, 
But the bank is exceedingly anxious that in future, except in cases of emergency, the drafts of the Govern- 
ment should be on funds actually to its credit at the places drawn upon. And it is with a view to this 
object, particularly, that it desires to change the mode of keeping the accounts between the bank and its 
offices and the Government, though it thinks the proposed mode, independent of this object, preferable 
and more correct. The third regulation will, indeed, if carried strictly into operation, have the same 
effect. But the present mode of keeping the accounts naturally leads to a subversion of that regulation, 
while the mode now proposed is calculated to sustain it. The bank will take upon it almost any labor to 
obviate the difficulties of the Treasurer. An aggregate statement, such as is now furnished, shall be 
made out and transmitted weekly. The present aggregate balance, which is known to the Treasurer to be 
correct, it has been agreed shall be distributed according to your suggestions, and it would seem that any 
retrospection as to the details of the offices would thus be rendered unnecessary, as the aggregate, which 
is known to be correct, will be accounted for. If it be desired, a future day may be appointed for the 
commencement of the new mode. If you please, the lst of January next. It is admitted that frequent 
changes in the fundamental regulations of the bank and the Treasury cannot fail to be injurious. But, in 
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the view of the Board, the present change is so material as to obviate the force of this general remark 
It has not been proposed until after several months’ consideration and after very great deliberation, ; 

I am directed, nevertheless, to say that if you shall still desire to have the present mode continy 
it shall be done, though it is hoped, by an extension of the time of the commencement of the alteration 
proposed, by recognizing a precise distribution of the aggregate ledger balance, known by the Treasurer 
to be correct, and by furnishing a weekly aggregate statement, the difficulties suggested by the Treasurer 
may be obviated, and that you may see in the proposed mode a system more clear simple, and practi. 
cable, and less liable to error than the present. 

The advantage of a transfer of the funds of the Government, at the pleasure of the bank, is one not 
contemplated by it, and which can never be enjoyed, because the Government would not suffer it. If, for 
example, the Government had a credit at Philadelphia, it would not suffer the bank to transfer it to New 
Orleans. If it did, it would of course allow the bank the stipulated time to remit to any other point from 
New Orleans. If it did not, the transfer would be only on the books, and not in the business of the bank: 
for it might be obliged the next hour to pay the same sum at Philadelphia. In short, after very mature 
deliberation, the Board is unable to discover any practical reason for the present mode of keeping the 
accounts, but, on the contrary, every practical reason for the change. 

The mode of making the transfers shall be, as you desire, by the bank through its offices. It wag 
only desired that you should indicate your wishes as to the particular points where you should wish to 
retain money subject to drafts. 

I have the honor to be, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 





Bank or THE Unrrep States, May 14, 1819. 


With the exception of trifling sums, in State bank notes, which may have been occasionally included, 
the following sums, in their own notes, have been returned to the following offices since the Ist of 


September last: 
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ON RTT TT ECL TT TTT OT TCT OT OTT TTT eT ere - 148,280 
EE eee ee er ee ee er, er TT 27,550 
PIER 6 6606006666 o0ctwenens 60606 0506560006 5006005560 CEEESRSS6e6eNEOseeenwows 109,238 
Fe v6 0:8:0:6.606.500 008068508 0ess os 6960500000060 000 4808s Kees RSOSOSORsO CSE E SHED e RES 197,750 

2,940,186 
I i te ST GIP as sp ch dnidinnc 0h 000bd0ssedenstveccccassaness 2,260,000 


5,200,186 








Bank or tHe Unrrep States, October 25, 1819. 


Sir: The last drafts of the Treasurer, in favor of the Bank of the United States and its offices, on 
other banks, were payable at the Bank of the United States and those offices, respectively, at sight. It 
was presumed that they had been previously directed to place the funds there to meet them. Under this 
state of things it was deemed necessary, in the absence of particular instructions, to proceed according 
to usage in other cases of drafts at sight, and protest immediately in case of non-payment. A delay would 
have made the bank liable. If it should not be your wish that this course should be pursued, you will be 
pleased to give instructions accordingly, which shall be observed. 

I am, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 





Bank or THE Unrrep States, October 27, 1819. 


Sm: I have the honor to inclose to you a copy of an order, which the bank now holds on Jonathan 
Smith, Esq., for dividends due to certain foreign holders of the Louisiana stock payable on the 21st instant, 
which Mr. Smith has regular powers to receive. These powers are deposited in the bank and its office 
at Washington. 

These dividends, when received by the bank, will be a payment of so much of the loan of two 
millions of dollars by Baring Brothers & Co. and Hope & Co. to the bank, and in the meantime will be 
held by the bank under the agreement acceded to by the bank in the report of the committee agreed to 
by the Board on the 14th ultimo, and transmitted to you in my letter of the 15th ultimo. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wx. H. Crawrorp. 





TT VT eo 
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Puitavetpuia, October 20, 1819. 


Sm: Be pleased to pay to the President, Directors and Company of the Bank of the United States, or 
to their order, (when received,) the sum of one million eight hundred and fifty-two thousand five hundred 
and seventy-eight dollars, which will be payable by the Government of the United States to the following 

ersons or firms, on account of the debt due by the United States, usually denominated the Louisiana 
debt, on the 21st day of October instant, and for which you now hold powers authorizing you to receive 
the same, and place the same to the accounts of the said persons and firms respectively, viz: 


i ie ie SGN Gs 455 Kak ees sbindeens seek ea ebbonneessnnsnesnsaanadadkiuke $325,350 
CEE NE ios cevcknccokenbsiedceeuenes 000600000005566n sons enncensecsanabos 1,620 
kde Wkesewns We panes avndeseasehe ke eababeuee tess cueeseecusetsumeles 8,100 
NE EY 6 ¥:0:0:656:09 4666506009005 Ob d004 1.00% 0660980k0000000 ewhedeennsadeteéeeun 5,670 
i Rs 0.2 Sn ddtREE SEEN SARRSH WISE RRLONSRS eS SaaS Eee eeRRkEOSesbiekes 2,700 
0509 66.0640 5 00424646008 40 45'004405.0s CNN EbENNOK KEN ONdS Sheen One beneks 3,780 
Pn 3:50.4sa6smae he Reenesnbenthesndendeqededadicdsnekava den uehebeneeee 38,988 
EE I 0 io 0005 0 6456056805: 05h60060660, pe dn8 58 0h enn sbneneselonssoereesennnence 810 
Ss cnn revndddh cbedeni nits hawcedaebbnedaeschadne bake euncuceens 2,430 
Oe et Ne Os I le os cen nds tennnd ices césccecendsdeseesnenvensnaseeawen 540,000 
SEE ig SEE GO Oe OR CIE acne seccncnancecnsscsdsndensseesesecnanasns secees 805,680 
i << .rccktwontiebecexnduneissecenbenheeenenksdehinndbentiakaemaenan 2,700 
NS ls 6 06n 06 556 0 Reeesennend send 006200600 b000ssedekenneessebcuteeemaane 1,080 
EE EE ini Wied 0 60nd 0 ence tOS6HSOHCS 605800 0b50ss 60465 RRR KAS KE OR UK RNERRO ORES 810 
EE SE 0:54 00.000 5ebsdeenensnnseneeccesessccncbetnndnevessseseddodubeues 1,350 
Is 9.5: 56 06:2 680 066 00re Red HRONSCEwRREKE SECS NO6ROReKaNSS SEMA ERO~EReS 13,500 
i <2. cbasehetwesens cb eeGnudnadacdenodaakusadheveaesemmbadaaknis 540 
BE Pek cbhr desde ed nrsddnedonveunseneererengs inches diasekineraebensiseane 810 
Robert Gilmor, T. M. Willing, C. W. Hare, Alexander Baring, and Henry Baring, trustees 

Ee ie Fe ee i I oo no cndsinncensdtecassacscenecenundeebaces 11,070 
Robert Gilmor, T. M. Willing, C. W. Hare, Alexander Baring, and Henry Baring, trustees for 

BE, GE CU a conckensavndecesebabhiessseubbens isechundens 81,000 
i SE EG IGS 6.64 oaks nbsbso00s ves s ccnreuknnddnsensnseedsaieeeeane 4,590 


1,852,578 


I have the honor to be your very obedient, humble servant, 
JOHN RICHARDS, 


Attorney for Messrs. Baring Brothers & Co. and for Messrs. Hope & Co. 
JonaTHAN SuirH, Esq., Cashier, Attorney, &c. 





Bank or THE Unrrep States, November 4, 1819. 


Sm: I have had the honor to receive your letter of the 24th* ultimo, as well as yours of the —— 
ultimo. I have to beg your indulgence for a day or two for my reply to the first. 

I am directed to say that the drafts required by the last shall be honored as soon as funds can be 
placed at Boston and Norfolk, which will be speedily. In a day or two you shall have more precise 
information. If the offices were in a state to meet them, they should be met on demand. But they are 
not. The office at Boston is completely exhausted by the late payments, and I am informed by a Director 
of that branch, who is here, that it could not draw so as to meet an immediate demand on either Phila- 
delphia or New York, or indeed on any other place; we therefore shall be obliged to send at least $50,000 
in specie to them. I have just had a conversation with the President of the office at Norfolk, who is now 
here, and that office will be able to meet the draft on it as soon as he shall return, which will be in less 
than ten days, before which it is impossible to provide funds, as they have not even notes of their own 
office at this moment. 

I should have made a more prompt and definite reply, but that I am constantly engaged in meeting 
the calls of the committee of the stockholders for information required in the investigation in which they 
are now engaged. 


I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wm. H. Crawrorp. 





Bank oF THE Unirep States, November 8, 1819. 


Sir: I have the honor to state that measures have been taken to supply the office at Boston with funds 
to meet the draft of $93,000, mentioned in your letter of the 30th ultimo, and that it will be honored at 


presentment. 
I have the honor to be, with the greatest respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 


© An error in date—should be 25th. 
VOL. Iv——115 F 
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Bank or THE Untrep Srates, November 9, 1819, 


Sm: I have the honor to inclose a copy of a rule adopted by the bank at a late general meeting of 
the Board. It is, indeed, a part of the report agreed to by the Board on the 25th of September last, of 
which a copy was transmitted to you. It is one which the bank thought its duty to the Government, ag 
well as the promoting of punctuality in payments, required. It is necessary, however, that the credit of 
the party whose bond has been subsequently paid should be restored; for this purpose some return of the 
Collector to the bank is required. In Philadelphia this has been furnished, but in Baltimore it has beep 
refused. How it is in other places I know not. It has appeared to the Board that the rule is very impor. 
tant to the Government. If it should appear to you in that light, you will probably direct the Collectors 
to furnish the necessary facilities to enable the bank and the officers to carry it into effect. To bring the 
subject before you for consideration, I have troubled you with this communication. 

I have the honor to be, sir, with the greatest respect, your obedient servant, 
L, CHEVES, President, 


Hon. Wa. H. Crawrorp. 


Extract from Report made on the 25th of September, 1819. 


“The credit of parties to bonds for duties when the bonds shall not be regularly paid at bank shall 
cease, and their names be entered on the protest book, in the bank and its offices, respectively, as in cages 
of notes protested for non-payment; but their credit shall be restored on satisfactory proof of subsequent 


payment.” 


Bank or tHE Unitep States, November 10, 1819. 


Str: Your letter of the 24th ultimo was laid before the Board immediately on the receipt of it, and I 
was directed immediately to reply to it, but I have been prevented from doing so by incessant engage- 
ments growing out of the late meeting of the stockholders. 

It will not be necessary, as you observe, for the Treasurer to issue his drafts for the transfer of 
the balances in the offices at Louisville, Fayetteville, Charleston, and Savannah. The necessary directions 
shall be given to remove those balances from the statements of these offices and to put them to the credit 
of the Government at Philadelphia. The transfer of $35,000 from the office at Providence, and $200,000 
from Baltimore to Philadelphia, shall be made. 

In relation to so much of your letter as relates to the remittance of the revenue which has accumt- 
lated at New Orleans, I am directed respectfully to state that the Board was certainly under the 
impression that all the transfers of the moneys of the Government would be made by it, under the regu- 
lations agreed upon. Many of those transfers are costly, burdensome, and embarrassing to the bank; none 
indeed have heretofore been otherwise. It will certainly not be in the power of the bank or any other 
persons to make the transfer in less than four months from New Orleans, because it will take two months 
to give the instructions and to transmit the bills which may be purchased, which will have sixty days to 
run, making four months, to which is to be added the time necessary to purchase so large an amount in 
the market. It is, indeed, possible that some persons engaged in trade might find it advantageous to pay 
the amount to the Government at a shorter date than four months, and take a transfer of the funds of the 
Government to be expended there in the purchase of produce in the course of the ensuing season of trade, 
and this might be very embarrassing to the bank, which, having no apprehension of such an event, has not 
taken the precautionary measures which it may require to protect the office from surprise and danger. 
The bank will cheerfully give instructions to the office at New Orleans, if you desire it, to remit with all 
possible speed, and will give credit to the Government at Philadelphia, New York, and Boston, as fast as 
it is effected, but is morally certain that no part of it can be remitted in less than four months, and that 
it will take six months, at least, todo it with safety. Indeed, it is more probable it will take eight months, 
for the bill market will scarcely open for two months to come. The bank may possibly be able to make 
some profit by exchange in making the remittance, if allowed to do it gradually, as it would do if uncon- 
trolled, but there will be a considerable loss of interest and a considerable risk; and when an equivalent 
shall be deducted for these, its profits, if any, will be a poor compensation for its remittances from other 
points already made and to be made. I am, in fine, directed to say that the bank, rather than that remit- 
tances should go into other hands, because it will derange its business and may render the situation of 
the office at New Orleans unsafe, will make the remittance at ninety days, if you require it; but it respect- 
fully submits that all its arrangements, and this among others, are obviously upon terms of advantage to 
the Government; for though now, or rather in a short time hereafter, a transfer may be made without 
material difficulty, this is often not the case; that the bank is equally bound by the period of four months, 
at all seasons and under all circumstances, and that the rule ought to be reciprocal. With these sugges- 
tions, respectfully submitted, the bank will wait your orders on the subject. 

The transfer directed by your letter of the 29th ultimo shall be made accordingly. 

I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wu. H. Crawrorn. 


Bank or THE Unrrep States, November 25, 1819. 


Str: I have had the honor to receive your letters of the 17th and 19th instant. 
The transfers directed by your letter of the 19th shall be made. Are we to understand that the 
balances referred to are those which may appear on the statements of the offices mentioned, respectively, 


at the date of your letter? 
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The alteration which you have suggested in the tabular statement of the Treasurer’s account shall be 


made. Pe , 
I am, sir, with the greatest respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Washington, November 20, 1819. 


Sir: The following Treasury drafts are requested to meet similar amounts of the notes of this office 
collected on account of the revenue. 


CED a civeseesvaseconeesctseenveteeneserecteneecebesGasiveiaabawens $33,285 
SL 6 Kkdceuhesencersadnansteacunseesenadebaceuseewennesueaenees 4,880 
rn n600 son duendnddedudsineccennscudnsnnsths ces hese eebaweeeens 3,670 


I am, most respectfully, your obedient servant, 
RICHARD SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposir, New York, November 25, 1819. 


Sir: I have received from John M. Ehrick the balance due on the two protested bills for £2,000 and 
£900 sterling, received in your letter of the Ist September last, with damages and interest, and inclose a 
receipt for the same, say $4,520 66, paid to the Bank of the United States, for the use of the Treasurer, at 
the Office of Discount and Deposit at Charleston. I also inclose a statement showing the particulars of 
the settlement, and am, 

Most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 

Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, November 27, 1819. 


Sir: I have had the honor to receive, under your cover, a letter from Nicholas Clarkson, Notary Public, 
to Thomas T. Tucker, Esq., Treasurer, &c., informing him that his draft, No. 9629, had been protested for 
non-payment. 

had the honor to inform you, in my letter of the 25th ultimo, that it was deemed necessary, in the 
regular transactions of business, to direct this step and ask your instructions. An answer was anticipated 
by your letter of the 25th ultimo, upon receipt of which the previous instructions to the offices were 
countermanded. The protest at Louisville of the draft above mentioned was no doubt made before the 
countermand was received. 


I have the honor to be, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





LoutsvitLeE, November 8, 1819. 


Sm: Your draft in favor of Jonathan Smith, Esq., Cashier of the United States Bank, by him endorsed, 
dated Washington, October 19, 1819, No. 9629, for $160,000, on John Dales, Esq., Cashier of the Bank of 
Missouri, St. Louis, is this day due and payable at the Office of Discount and Deposit of the Bank of the 
United States at Louisville, Kentucky, and by me protested for non-payment. 

The holder therefore looks to you for payment. 

Respectfully, I am, sir, your obedient servant, 
NICHOLAS CLARK, Notary Public. 


Tuomas T. Tucker, Esq., Treasurer of the United States. 





Orrice oF THE Bank or THE Untrep States, Charleston, May 8, 1820. 


Sir: Agreeably to your instructions, I have commenced the purchase of bills of exchange for the use 
of the Department of State, and now inclose herein the first of a set of exchange for £3,000 sterling, 
drawn by David Lamb, jr., of Charleston, on McGavin & Lamb, of Glasgow, payable in London, at sixty 
days after sight, and endorsed by David Lamb and James Lamb. In reference to the standing of the 
persons, their bills have always been considered among the best to be procured in this city. The inclosed 
was purchased at one per cent. discount from sterling value. 

I am, sir, very respectfully, your obedient servant, 
PETER BACOT, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF THE Unrrep Srares, January 20, 1820, 


Sm: I take the liberty to send to you a copy of a statement of the specie in the banks of Penng |. 
vania (exclusive of the Bank of the United States) deduced from their last returns to the Legislature. vt 
proves that the quantity of specie in the State has considerably increased within the last year. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 


Return of the Banks of Pennsylvania to the Legislature in 1819, 1820. 





Allegheny Bank* ...............c000. $19,194 72, including Turnpike and other bank notes. 
EE re rer 975 00, in silver. 

Northern Liberties. .........ccccccces 111,910 82 

Pitted 18,236 88,)s  « 

ER. occcvcccncesccsassces sues 19,451 81, § gold. 
Delaware County ............--seeeee 15,539 68 
Ss vend nnutiessciobaenenes 12,666 44 
Chambersburg* .... ........2+ecceces 19,671 96, including notes of banks payable in specie. 
Chester County ..........cecccceceees 33,139 15 
Gottyabare .cccccccccccccscccccceces 17,210 72 
PEOMABOEROTY 2. cc cccccccccccccccccces 14,786 16 
ee eects dee awake enn ene’ 2,110 68 
PE ccca thQkvacachdiernaeneaanhs 15,539 00 
SD cn6eeses suntsvecneoeeeceeenss 12,486 00 
PE cicekeuaieneees eedenands 77,193 76 
Re eo ee ee 35,609 80 
Farmers’ Bank, Bucks county ......... 7,596 70 
Farmers’ Bank, Lancaster county...... 58,014 24 
Farmers’ Bank, Reading.............. 3,821 93 
PERTINENT occcccvcsccccsccesasesees 16,693 15 
En os d04escseesenccneesse's 9,859 43 
tt inners webvicstabesenwenses 12,802 20 
Marietta and Susquehanna Trading Co.. none stated. 
Mechanics’ Bank, Philadelphia......... 27,500 00 
PEE cs tetcovscneveceesccess 18,582 90 
PDs cn aceesocncescnnescesss 9,817 28 
Northumberland, Union, and Columbia. . 806 34 
Northwestern Bank of Pennsylvania... 9,621 63 
TEE ccccceccaceonsscese’s 164,922 19 
Union Bank of Pennsylvania .......... 535 00 
IE cn cvcccesscecsencveses 4,590 38, including specie notes. 
kd ceAntéks canner nesabenes 35,417 49 
Farmers and Mechanics’ Bank, Philadel- 

SE, DEE Reccccccnconssccece 313,390 00, January 1, $348,346 00 
Bank of Pennsylvania, October 30...... 385,681 98, January 1, 495,529 17}a 
Philadelphia Bank, November 1........ 121,951 00, January 1, 160,766 00 

1,620,311 00 


*Less for probable amount of notes in- 
cluded in Allegheny, Chambersburg, 











and Westmoreland Banks .......... 20,000 00 
1,600,000 00 

Amount Ist January, as per annexed statement .................cccccc ccc cecccceccee $1,600,000 00 
Farmers and Mechanics’, 

Bank of Pennsylvania, > increased January 1.............. cc cccec ccc cccccccceccs 183,619 00 
Philadelphia Bank, 

Bank of North America, suppose. ..............eescccccccccccccccecescccccecccccucs 350,000 00 
EE ChAbRMAGSORbbREseDSsbenen ai RRORKEHLRNSG edbheNesbesbudneasekeKdddtaced soda b | 250,000 00 





2,383,619 00 








(a) The sums in the inner column refer to returns on the 30th of October and Ist of November, 1819, and those in tho 


outer column refer to January 1, 1820. 
(5) For these there are no returns, and these sums are founded on an estimate, 





Orrick or THE Bank or tHE Unrrep Srates, Charleston, January 26, 1820. 


Sir: I inclose herein the first of exchange (sterling) of Messrs. Broadfoot & M’Neil, of Charleston, 
on James Hamilton, sen. & Co., of Glasgow, payable in London, at sixty days’ sight, for £2,390, which 
has been purchased under your instructions for the use of the Department of State, at the rate of the par 
value of British sterling. 

I shall remit the other bills of the set by succeeding mails. 


Respectfully, sir, your obedient servant, 
PETER BACOT, Cashier. 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 
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Orrice oF THE Bank or tHe Unrtep Srares, Baltimore, January 31, 1820. 


Sir: By the Treasury statement of to-day you will perceive that I have charged $95,500, advanced 
to the Navy Agent, and I request your attention to the following relation: 
On Saturday week the Navy Agent handed me a letter as follows: 


“Navy Departuent, January 17, 1820. 


“Sir: Be pleased to purchase, on the best terms that can be obtained, on account of this Department, 
undoubted bills on England, at sixty days’ sight, to the amount of £20,000 sterling, taking care that 
sufficient space be left on the last endorsement to admit the insertion, at this Department, of the proper 
order in favor of our bankers in London. Upon receipt of your requisition for the amount of purchase, a 
warrant for the same will be immediately transmitted to you. 

“SMITH THOMPSON. 


“J. Beatty, Esq., Navy Agent.” 


Mr. Beatty informed me that the price of bills would advance if this order was made known to the 
Board of this office, and he therefore particularly requested that I would permit him to check for this 
amount without communicating it to the Board. Perceiving that the order had emanated from the highest 
authority, and having no doubt but the promise of the Secretary of the Navy would be immediately 
performed, I acceded to his request. A few days afterwards Mr. Beatty exhibited to me a letter, 
acknowledging receipt of the bills of exchange, and handed to me a letter, of which the following is a copy: 


“Treasury Department, Fourta Avprror’s Orricr, January 24, 1820. 


“Sir: The Treasurer of the United States will remit you $95,500, in pursuance of warrant No. 2290, 
drawn by the Secretary of the Navy in your favor, for pay, &c., for the Navy, $61,500; provisions, $10,000; 
repairs, $24,000, with which you are charged, and will be held to account at this office. Be pleased to 


acknowledge the receipt. 
“CONST. FREEMAN, Auditor. 
“ J. Beatty, Esq., Navy Agent.” 


Desirous of liquidating the Navy Agent’s balance, and presuming that a Treasury draft would be 
received by the succeeding mail, I made the necessary charge at once to the Treasury. To my great 
astonishment and vexation, the Navy Agent has this morning presented to me a letter as follows: 


“Wasuineton, January 28, 1820. 


“Sm: Your favor of the 27th instant is received; a warrant in your favor for $95,500 was sent to my 
office on the 24th, but, as I had no means of paying it, I referred it, as usual, to the Secretary of the 
Treasury, at whose office it still remains. On inquiry since the receipt of your letter, I am informed that 
he had said that it must lie until there is a sufficient sum in Baltimore to discharge it; when that is likely 
to be the case I have no means of ascertaining. Iam very sorry, sir, that you should, in the meantime, 
suffer inconvenience, which would not happen if it were within my power to prevent it, and I think I may 
with truth say the same on the part of the Secretary. 

“TH. T. TUCKER. 


“J. Beatty, Esq., Navy Agent.” 


Having granted the indulgence to the Navy Agent on my own responsibility, simply with a view 
of protecting the interest and facilitating the operations of Government, I feel extremely hurt at this 
extraordinary and unexpected disappointment. It is the first act of individual responsibility that I have 
assumed since my entrance into office, and when you reflect upon the occurrences that have taken place in 
this office, it is peculiarly incumbent upon me to avoid even the appearance of irregularity in the man- 
agement of the concerns intrusted to my care. I therefore beg leave to request your immediate attention 
to this transaction, and that you will be pleased to have it terminated according to the established mode 
in such cases, without further delay. 

I pray you to excuse my urgency, and am, sir, with great respect, your very obedient servant, 
JOHN WHITE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank oF THE Unitep States, Charleston, February 3, 1820. 


Sir: I inclose herein the first of exchange (sterling) of William Houldsworth on Thomas Houldsworth, 
Manchester, England, payable in London, for £1,500 sterling. I beg leave to state that the drawer of 
this bill is not a resident of this city, but the endorsers are such, and are both of the first credit in the 
place; in addition to which, there is a reference, in case of need, to the house of the first endorser, 
residing in Liverpool. 

I am, sir, respectfully, your obedient servant, 
PETER BACOT, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Lovisvitte Brancu Bank, February 5, 1820. 


Sir: I take the liberty of transmitting you herewith James Johnson’s first exchange on the Hon. J. 
C. Calhoun, Secretary of War, at sight, for fifteen thousand dollars, and beg you will, in return, transmit 
me a draft of the Treasurer of the United States on myself for the amount. 
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Presuming you are advised by the President of the Bank of Kentucky of the course lately adopteq 
by the Directors of that institution; in addition to which, I am instructed by this Board to inform you 
that they are making every exertion to place funds at New Orleans and the eastward, to meet their 
engagements with the Treasury Department, and they have full confidence in their resources to accomplish 
it by the time stipulated in the agreement. 

I am, very respectfully, your most obedient servant, 
JOHN BUSTARD, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





OrricE oF THE Bank oF THE Unitep States, Cincinnati, February 5, 1820, 


Sm: Agreeably to instructions received from the Bank of the United States, I have charged the 
account of the Treasurer of the United States with $13,074, and credited him in special deposit account 
with that sum, which was placed in this office on the 13th November last, by James Findlay, Receiver 
&c., and, on the 18th December last, passed, as directed by the Bank of the United States, specially to the 
credit of that bank for the use of the Treasury. To the weekly statement of the Treasurer’s account 
inclosed you will find his special account annexed. 

I am, very respectfully, your obedient servant, 
JAMES HOUSTON, Cashier pro tem. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, February 8, 1820. 


Sir: In the statement of the Treasurer’s account with this office of the 22d ultimo, the balance was, 
by mistake of the clerk, brought from the preceding account $97,121 74, (instead of $171,987 26.) This 
error was continued through the next statement of the 29th. Having rectified the accounts, I beg leave 
to send you corrected statements of those dates, which please to substitute for the erroneous ones, and 
cancel the latter. 

I am, most respectfully, yours, &c., 
L. CATLIN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Washington, February 8, 1820. 


Sir: To meet the notes of this office, collected on account of the revenue, I have to request that th® 
following drafts may be furnished, viz: On New York, $50,000; on Philadelphia, $50,000. 
Very respectfully, I am, sir, your obedient servant, 
R. SMITH, Cashier. 
Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unitep Srates, Charleston, February 10, 1820. 


Sir: I inclose herein the first of a set of exchange drawn by Higham & Fife, of Charleston, on John 
Watson, of Liverpool, for £889 sterling, which amount completes your order for the purchase of this 
exchange, on account of the Department of State. 

A statement of the cost will be forwarded as soon as my remittance of the succeeding bills shall be 
concluded. 

Respectfully, sir, your obedient servant, 
PETER BACOT, Cashier. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposrr, Washington, February 14, 1820. 


Sir: The Bank of the United States has transmitted to me $92,000 in the notes of this office, received 
on account of the revenue. I have, therefore, to request of you a draft on the Bank of the United States 
for a similar amount, in order that I may be able to pay for the same. 

Very respectfully, I am, sir, your obedient servant, 


R. SMITH, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank or tHE Unirep Srares, February 16, 1820. 


Sm: I have the honor to inform you that John Andrews, jr., Esq., the first bookkeeper of the bank, 
was elected at a meeting of the Board of Directors of this bank, held on the 14th instant, to perform the 
duties of Cashier of the bank, in the room of Jonathan Smith, Esq., resigned, until further order of the 


Board. . ’ 
I am, sir, with the greatest respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, February 18, 1820. 


Sm: The resignation of Mr. Smith, late Cashier of the Bank of the United States, will necessarily 
raise a question whether his successor will be authorized to receive dividends, make transfers, &c., in the 
Loan Office of this State, under powers granted to him as Cashier, or his successor in office. 

I have inclosed a copy of one of the powers for your information, and request your instructions on the 
point. I fear there may be doubts on it. 

Public officers and sole corporations have successors, but he is the officer of a private corporation, and, 
though known to the law by the designation he bears, is not more so than an executor or administrator. 
I offer these doubts as my apology for troubling you. 

It has been suggested that the term “successor in office” may be considered descriptive of the actual 
incumbent as such, though he may not be technically the successor of the late Cashier. 

If his successor be not authorized, it will cause considerable embarrassment to the foreign stock- 
holders. 


I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


P. S. I also inclose a copy of a certificate to ‘Jonathan Smith, Cashier of the Bank- of the United 
States,” and request to be instructed on the question whether Mr. Smith or the acting Cashier, or any 
future regularly appointed Cashier, or either of them, and which, will be authorized to transfer in such 
case, and I have also to request your instructions as to powers to receive dividends, &c., where the power 
is couched in like words. L. ¢. 


[Copy.] 


On this day, the eighteenth of October, in the year of our Lord one thousand eight hundred and 
nineteen, before me, James Wigglesworth, of Halifax, notary public, by royal authority, duly admitted 
and sworn, and in presence of the undersigned witnesses, appeared Mary Lambert, of Elland Hall, near Hali- 
fax, Yorkshire, in England, spinster, who hath made, ordained, constituted, and appointed Jonathan Smith, 
Esq., Cashier of the Bank of the United States, at Philadelphia, or his successor in office, to be her true and 
lawful attorney, for her and in her name to receive the dividends (as well arrears as otherwise) now due 
and payable, or to become due and payable, upon all the funded stock of every description whatsoever, 
which now doth or may hereafter stand in the name of her, the said constituent, in the books of the Bank 
of the United States, at Philadelphia, or of any or either of the branch banks or Loan Offices, or of the 
Treasury of the said United States, and to give receipts and discharges for the same, and to remit the 
same from time to time to Messrs. Baring Brothers & Co., of London, with power to the said attorney to 
substitute an attorney or attorneys under him for all or any of the purposes aforesaid, and to do all lawful 
acts for effecting the premises, hereby ratifying and confirming whatever the said attorney or his substi- 
tute or substitutes shall lawfully do or cause to be done therein by virtue of these presents. 

In witness whereof, Miss Mary Lambert, the constituent above named, hath signed, sealed, and 

acknowledged this letter of attorney to be her act and deed, before me, the said notary; and I have 
[u. s.] hereunto set my hand and caused my notarial seal of office to be hereunto affixed the day and year 


first above written. . 
[L. s.] 


Witness: 





No. 1318. 
Sia per cent. stock of 1814. 


Bank or THE Unttep States, October 18, 1819. 


Be it known that there is due from the United States of America unto “Jonathan Smith, Cashier of 
the Bank of the United States,” in trust, or his assigns, the sum of three thousand dollars, bearing interest, 
at six per centum per annum, from the Ist day of October, 1819, inclusively, payable quarter-yearly; being 
stock created in pursuance of an act of Congress passed March 14, 1812, entitled “An act authorizing a 
loan for a sum not exceeding eleven millions of dollars;” the principal of which stock is reimbursable at 
the pleasure of the United States, at any time after the last day of December, in the year 1824; which 
debt is recorded in and transferable only at this bank by appearance in person or by attorney, according 
to the rules and forms instituted for that purpose. 


$3,000. 
, President. 


Countersigned: , Cashier. 
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Orrice or THE Bank or THE Unirep States, Charleston, February 21, 1820. 


Sm: Agreeably to the order in your letter of the 8th instant, I herein inclose the sum of £1,000 
sterling in a bill drawn by Higham & Fife, of Charleston, on John Watson, Liverpool, endorsed by 
Messrs. Kershaw & Lewis, to the order of the Treasurer of the United States. 


I am, sir, respectfully, your obedient servant, 
PETER BACOT, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep States, March 1, 1820, 


Sm: I have the honor to inform you that at a meeting of the Board of Directors of this bank, helq 
on the 25th ultimo, Thomas Wilson, Esq., was duly elected Cashier of the bank, and is now in the 
discharge of the duties of that office. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unirep Srates, March 1, 1820. 


Str: I have had the honor to receive your letters of the 28th ultimo—one requesting that the proceeds 
of the Treasurer’s draft, No. 9844, on the Tombeckbe Bank, in favor of the Cashier of the Bank of the 
United States, for $100,000, payable at the Office of Discount and Deposit at Savannah, should be trans- 
ferred to the Office of Discount and Deposit at Norfolk; the other requesting that the Treasurer’s draft 
on the Office of Discount and Deposit at New York, for $100,000, should be transferred to his credit in 
the Office of Discount and Deposit at Portsmouth, New Hampshire. 

These transfers shall be directed accordingly. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, March 3, 1820. 


Sir: In obedience to your letter of the Ist instant, to the President of this bank, I have directed 
the Treasurer’s draft, No. 9678, on the Bank of Missouri, for $210,000, payable at the Office of Discount 
and Deposit, Louisville, to be returned from that office; when received it shall be transmitted to the 
Treasurer. 

I have the honor to be, sir, your obedient servant, 
THOS. WILSON, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





LouisviteE Brancn Bank, March 8, 1820. 
Sir: In conformity with your letter of the 26th of October, 1819, I have this day transferred to the 
credit of the Treasurer of the United States twenty-three thousand nine hundred and ten dollars and 
seventy-two cents, a part of the public money deposited in this office to his credit. 


In the Office of Discount and Deposit of the Bank of the United States, Washington......... $3,475 00 
In the Office of Discount and Deposit of the Bank of the United States, New Orleans........ 20,435 72 


23,910 72 
I am, very respectfully, your obedient servant, 


JOHN BUSTARD, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unrrep Srates, March 8, 1820. 


Sir: As the period for closing the books for the transfer of stock for the present quarter is fast 
approaching, I take the liberty again to call your attention to the subject of my letter of the 18th ultimo, 
a copy of which is inclosed. The same question arose in relation to transfers, &c., of the stock of the 











1824.] CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 921 








pank, &c., and the Board took the opinion of Horace Binney, Esq., under which the business of the transfer 
office of the bank is now done. I take the liberty to inclose to you a copy of it. If it shall meet your 
approbation, it may save to you the trouble of further consideration, and will produce, what is desirable, a 
uniformity in the practice of the bank. You will excuse my urging this subject on your attention. It is 
done from a sense of duty to the Government. 
I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wu. H. Crawrorp. 





Bank or THE Unitep States, February 18, 1820. 


Sm: The resignation of Mr. Smith, late Cashier of the Bank of the United States, will necessarily raise 
a question whether his successor will be authorized to receive dividends, make transfers, &c., &c., in the 
Loan Office of this State, under powers granted to him as Cashier, or his successor in office. I have inclosed 
a copy of one of these powers for your information, and request your instructions on the point. I fear 
there may be doubts on it. Public officers and sole corporations have successors, but he is the officer of a 

ivate corporation, and, though known to the law by the designation he bears, is not more so than an 

executor or administrator. I offer these doubts as my apology for troubling you. It has been suggested 
that the term successor in office may be considered descriptive of the actual incumbent as such, though 
he may not technically be the successor of the late Cashier. 

If his successor be not authorized, it will cause considerable embarrassment to the foreign stock- 
holders. 

I am, sir, with great respect, 
L. CHEVES, President. 
Hon. Wu. H. Crawrorp. 


P.S. Lalso inclose a copy of a certificate to “Jonathan Smith, Cashier of the Bank of the United 
States,” and request to be instructed on the question, whether Mr. Smith, or the acting Cashier, or any 
future regularly appointed Cashier, or either of them, and which, will be authorized to transfer in such 
case; and I have also to request your instructions as to powers to receive dividends, &c., where the 
power is couched in like words. 


[Copy.] 


A power of attorney has been given by the executors of John Rutledge to “Jonathan Smith, Esq., 
Cashier of the Bank of the United States, or his successor in office,” to transfer certain shares of bank 
stock; and the question is, whether this power can be executed by the person who shall be chosen to 
succeed Mr. Smith in the office of Cashier. 

The question involves two inquiries: Ist, whether the description of the attorney, by the terms 
“successor in office,” is sufficiently certain to show who was intended? 2d, whether such a description, 
without giving the name of the attorney, is valid ? 

1. If the office of the Cashier of the Bank of the United States were expressly created by the charter 
or expressly recognized by law, the terms would appear to be entirely and technically accurate, as 
descriptive of the person elected to succeed Mr. Smith, and they could not legally fit any other person. But 
the office of Cashier is not expressly created by the charter, nor, that I know of, expressly recognized by law, 
for the election of many Cashiers is within the power of the Board; and in requiring a particular mode of 
authenticating the promissory notes of the bank, the charter speaks of the principal Cashier. In fact, 
however, and according, I believe, to universal usage, there is but one person in the bank who bears the 
title of Cashier; the Directors, under the authority of the charter, have created, and had a right to create, 
that officer. It is this officer who, being the principal Cashier, countersigns the notes, and the successor 
to the office, though he may not be in point of law as certain as the successor to an office expressly 
created by law, is equally so in point of fact. The successor of Mr. Smith must be one person, and there 
cannot be a doubt who that person is. I am therefore of opinion that the description is sufficiently certain 

to show who is intended. 

,; 2. The attorney’s name is inserted in the power of attorney for the purpose of certainty, and I am 
not aware that for any other purpose it is requisite. In warrants of attorney for the prosecution of suits, 
the necessity of inserting the attorney’s name, and his whole name, has been adjudged in several instances; 
but, as the attorney himself fills the warrant, the reason given is, that the certain name of the attorney 
must be put in, “because, if one appears as my attorney without my authority, I may have my action of 
the case against him.” The object, therefore, is nothing more than certainty. <A description of the person 
by his office may be as certain as it could be made by his name; and it is to be observed that, in powers 
like the present, it is not so much the individual who is authorized, as it is in the officer, though the act to 
be done is not official, and the officer is named to indicate the person. I should entertain little doubt 
that, after Mr. Smith’s resignation of the office, he was not competent to execute powers given under the 
description of “J. Smith, Cashier of the Bank of the United States, or his successor in office.” ‘The ques- 
tion, then, seems to end in this, whether a power to the “Cashier of the Bank of the United States, or his 
successor in office,” could be executed either by that person who was Cashier at the date of its execution, 
or by the person who succeeded him. If it could by the Cashier, so I think it could by the successor; for 
the person of the successor is as certain as that of the Cashier, and I am of opinion that it might be 
executed by either. 

The person who gave the power could not question the execution of it by the officer, because it would 
square exactly with his intention; and if the office is not a strictly legal office, in which case the person 
of the officer would be legally certain, it is a quasi legal office, erected by authority of law, precisely 
ascertainable in point of fact, and therefore having all the certainty that can be required. 

I am consequently of opinion that the successor of Mr. Smith may execute this power. 

HOR. BINNEY. 

Fesruary 21, 1820. 


VoL. Iiv———116 F 
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Bank or THE Unrrep States, March 13, 1820, 


Sir: I have had the honor to receive your letter of the 8th instant, directing the proceeds of the draft 
(No. 9844) on the Tombeckbe Bank, payable at Savannah, to be placed to the credit of the Treasurer, a 
the Office of Discount and Deposit at Washington, instead of Norfolk, as directed by your letter of the 28th 
ultimo, which shall be done accordingly, and the draft of the Treasurer will be honored for that amount 
at the office at Washington, at the expiration of 30 days from the receipt of the proceeds at Savannah, 

I am, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President, 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Bank or tHE Unrrep States, March 13, 1820, 
Sir: I have had the honor to receive your letter of the 8th instant, inclosing the following drafts, viz: 


1. On the Office of Discount and Deposit at New Orleans, for...... 2.0.2.0... ces eeeeeeeee $350,000 
2. On the Office of Discount and Deposit at Savannah, for ............. 22s eeeceeeeeeeee 50,000 
3. On the Office of Discount and Deposit at Charleston, for .............. 0. eee cece ee enes 100,000 
4. On the Office of Discount and Deposit at New York, for............... pastienpecseneen 100,000 


with directions to remit of the proceeds of the first draft to the Office of Discount and Deposit, Portsmouth, 
$250,000, and to the Cumberland Bank, Portland, $100,000. 

The proceeds of the second and third draft to the Office of Discount and Deposit, Norfolk; and the 
proceeds of the fourth to the Office of Discount and Deposit at Middletown; all which shall be done 


accordingly. 
The tabular statement of the general account of the Treasurer appears to have been erroneous in the 


particular you mention, and will be corrected in the next statement. 


I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Bank or THE Unrrep States, March 20, 1820. 


Sir: I have had the honor to receive your letter of the 15th instant, concerning the following drafts 
of the Treasurer, in favor of the Cashier of the Bank of the United States: 


a gs cei eae nke se aseenecReReoeedeeene ee $50,000 
ie, ee Os 6c ccnebins 0504066660 UUROEE EES HO SESH ORR ROKOeC eRe 20,000 
Se Gee ee ee Oe Se I. FOU voccnccccdsedenessdenssnt wre ceesecednccs 35,000 


Your instructions in relation to these drafts shall be carried into effect. 


I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





OrricE or THE Bank or THE Unrtep Srares, at Lextneton, Kentucky, March 31, 1820. 
Sir: I have had the honor to receive your letter of the 14th instant, advising of a remittance 
to be made by the Treasurer of the United States for this office of his draft for $25,000 in the 
Branch Bank of Kentucky, at Louisville, payable at Lexington. Your instructions relating to the same 


shall be duly followed. 
I am, sir, with very great respect, your obedient and humble servant, 
E. SALOMON, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





(Private. ] 


Bank or THE Unirep States, April 12, 1820. 


Sm: The object of this letter is to ask the favor of you to give me any information which it may be 
proper and convenient to communicate, concerning the probability of a loan by the Government during 
the present year. Is it probable it will require one? If it shall, to what extent? Will it be in the 
nature of a permanent or temporary loan? At what times and in what proportions will it probably be 
wanted, and at what places? Believing that it will be advantageous to the country and the Government 
to contract with the Bank of the United States, if it shall offer acceptable terms, I have ventured to 
trouble you with these inquiries. The necessity of a provision in the bill, if a loan be authorized, to 
enable the Bank of the United States to become a contractor, will not have escaped your notice. 





fr oF 
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Independent of any particular authority to borrow, would it not be desirable to meet exigencies which 
have occurred, and may again occur, to extend the permanent authority of the Government to borrow of 
this institution? I will be obliged to you for any information on this subject you may think fit to 
communicate, and trust if these inquiries be not correct you will excuse them. 
I have the honor to be, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Lexington, Kentucky, April 15, 1820. 


Sir: The draft of the Treasurer of the United States on the Branch Bank of Kentucky, at Louisville 
referred to in the letter of the 14th ultimo, which I had the honor to receive from you, came duly to 
hand, and was transmitted to Louisville to be presented for payment. The answer given by the Cashier 
on presentment was, that he would not pay the draft in specie or its equivalent, either in Lexington or 
in Louisville, but that he would, for the accommodation of the Treasury, pay it in either of those places 
in notes of the Bank of Kentucky and its branches. 

Presuming that specie or its equivalent was the medium of payment expected at the Treasury 
Department, I have declined the proffered notes, and retained the draft for your further instructions 
thereon. 

I have the honor to be, with great respect, sir, your most obedient, humble servant, 
E. SALOMON, Cashier. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, April 19, 1820. 


Sir: I have the honor to inclose bills on London to the precise sum of ten thousand dollars, pur- 
chased in pursuance of your order of the 13th instant, together with my account and vouchers, 


And am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 


Firsts and seconds herein, £2,250. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


[Private.} 


Bank or THE Unitep Srates, April 22, 1820. 


Sir: I take the liberty to send you herewith a Gazette of this city, showing the offers for the city loan. 
I think it is confirmatory of the views I had the honor to present to you in my letter of the 15th instant. 
It is quite probable many may draw the inference which the Gazette does, that the offers are proof of an 
abundance of money, but when duly considered I think you will probably not draw that conclusion. The 
city loan has always been in high credit; it has never, I believe, though I have not much information on 
the subject, been under par, and sometimes when six per cents of the United States have been at or under 
par it has borne a small premium. This has arisen from the preference which the more rigid of the Friends 
give to it as a transaction which, unlike that of the United States stock, has no relation to support of 
war; on the other hand, it is to be admitted that the demand for it is principally confined to the city and 
its vicinity. I have not seen the loan bill reported by the Committee of Ways and Means. I perceive 
the report of the committee contemplates the subscription ofthe Mississippi stock; are the terms of the 
loan to be expressed in the bill, or will they be left to your Department to negotiate? Is the whole out- 
standing Mississippi stock, or only so much as shall be payable on the 15th May next, to be subscribed? 

I took the liberty in my letter of the 12th instant to draw your attention to the necessity of a clause 
in the act to authorize the Bank of the United States to loan; will you permit me further to suggest that 
should you wish, in addition to the general loan, to anticipate, through this bank, any portion of the 
revenue, which I suspect may be necessary under the scanty provision of the committee, a like authority 
would be requisite. Some such provision, a little extended in its terms so as to embrace collections by 
remote banks, might afford facilities in the management of straitened ways and means, such as I fear 
you will have to manage. If you could conveniently favor me with a copy of the loan bill, you will 
oblige me by doing so, and any information you may be pleased to add will increase the obligation. 

I can now say, with additional confidence, the bank will advance any sum the Government will 
probably want, redeemable at the pleasure of the Government, and it will desire to be a bidder for any 
permanent loan it shall require. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES. 
Hon. Wau. H. Crawrorp. 


Bank or tHE Unirep States, April 24, 1820. 


Sm: I have had the honor to receive by the last mail your letter of the 21st instant. The bank will 
cheerfully pay one hundred thousand dollars at the office at Chillicothe for a draft on Philadelphia or New 
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York. If the demands of the Government require it, the bank will be glad to make further payments x 
the offices in Ohio and Kentucky, where it has a considerable specie fund not wanted for any demand y n 
the offices, and which it is unwilling, if it can avoid it, to draw from these offices to the Atlantic, because 
the operation will not only be odious, but really injurious to the western portion of the Union. 

I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrtep Srates, May 6, 1820, 


Sm: I have had the honor to receive your letter of the 29th instant, and yesterday laid the same 
before the Board, who referred the same to the committee of the Board on the state of the bank. When 
_ some time ago drew the attention of the bank to the subject of this letter, it was referred by the 

oard to the same committee. The absence of the Cashier of the Bank of Columbia, who was referred to 
in your communication, prevented the committee from then reporting. It was not until a few days before 
the receipt of your letter that we became apprised of the return of that gentleman to the District of 
Columbia. A speedy determination will be had on the subject, and the earliest notice of it shall be trans. 
mitted to you. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unirep States, Richmond, May 12, 1820. 


Str: I have the honor to acknowledge the receipt of your letter of the 10th instant, and to inform 
you that the Treasurer of the United States has been credited by Michael Garba, sr., $500, said credit 
having been omitted heretofore in that account. 

I am, sir, very respectfully, your most obedient servant, 


CHARLES J. NICHOLAS, Cashier. 
Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep States, May 18, 1820. 


Sir: I received your letter in reply to my note, written at Washington, at the moment I was getting 
into the stage, and having come on here without stopping, I have had no previous opportunity of acknow- 
ledging or replying to it; and now, in haste, I have only time to say that I have no doubt the Board will 
readily agree to pay $300,000 of the temporary loan at New York, and that you may immediately act 
upon that presumption. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, May 22, 1820. 
Sm: I have had the honor to receive your letter of the 9th instant, advising me that the Treasurer 
would transmit a draft on the Tombeckbe Bank for $100,000, payable at the Office of Discount and 
Deposit at Savannah, and requesting that the proceeds might be transferred to his credit at the Office of 
Discount and Deposit. This draft has been received at the bank and has been transmitted to the office 
at Savannah, and on receipt the proceeds will be transferred according to your instructions. 
I am, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unrrep States, Richmond, May 26, 1820. 
Sim: I have received your letter of the 20th instant, inclosing for publication a notice relative to the 
three million loan, and have given the necessary orders for the fulfilment of your request. 
I am, sir, very respectfully, your obedient servant, 


CHAS. J. NICHOLAS, Cashier. 
Epwarp Jones, Esq., Treasury Department. 
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Orrice oF THE Bank or tHE Unirep Srates, Charleston, May 26, 1820. 
Si: Your letter of the 19th instant is received and will meet due notice. 
Respectfully, your obedient servant, 
PETER BACOT, Cashier. 


Epwarp Jones, Esq., Treasury Department. 





Bank oF THE Unirep States, May 29, 1820. 


Sir: I have the honor to acknowledge the receipt of your letter of the 26th instant, transmitting for 
ublication the notification of proposals for the five per cent.loan. Your directions shall meet my prompt 
ttention. 

It is taken for granted that the notification with similar instructions have been simultaneously 
transmitted to the officers therein named. 
I am, sir, with great respect, your obedient servant, 
THOMAS WILSON, Cashier. 
Hon. Wu. H. Crawrorp. 





Orrice or Discount anp Deposit, Portsmouth, May 31, 1820. 


Sm: I have the honor to acknowledge the receipt of your letter of the 26th instant. 
With the highest respect, I am, sir, your obedient servant, 
EBEN. WENTWORTH, Cashier. 


Hon. Wu. H. Crawrorp. 





Orrice oF THE Bank or THE Unrtep Sratss, Fayetteville, June 1, 1820. 


Sm: Your letter to the Cashier of this office, inclosing a notice, has been duly received. I have given 
a copy of it to the editors of a paper printed in this place, and have sent another to Raleigh, to be 
published in a paper there, which usually contains the laws of the United States. 
A book is opened, agreeably to your request to the Cashier, for receiving subscriptions to the loan. 
I have the honor to be, most respectfully, your obedient servant, 
J. A. CAMERON, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, June 1, 1820. 
Sm: A broker called on me yesterday to-know what amount was to be paid at the time of subscribing 
to the five per cent. loan? As there is no sum specified in the notice, I will thank you to inform me what 


is expected, or ought to be required. 
I am, sir, with great respect, your obedient servant, 


. ISAAC LAWRENCE, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep Srates, June 3, 1820. 


Sir: I have the honor to inclose two letters from the Cashier of the office at Louisville, concerning 
the drafts of the Treasurer on the Banks of Edwardsville and Illinois, for your information. 

The drafts were both payable at the office of Louisville, and, we fear, to make the collection more 
embarrassing to the Bank of the United States, they propose paying at their own offices. The bank 
cannot, unless it becomes its duty, consent to this change, and it is sincerely hoped that it will not be called 
upon to do so. Independent of other objections, it will always be uncertain, until the demand is made, 
whether these drafts will be paid or not. Besides, the funds on which they propose to pay cannot be 
accepted by the bank unless under the order of the Treasury. For example, the Bank of Edwardsville, 
after claiming the right to pay in the funds it has received, concludes by saying it will pay “in such funds 
as it can conveniently spare.” It does, indeed, add “the greater part, perhaps all, in specie.” But the office 
could not know, until the agent should be on the spot, in what funds the payment would be made. He 
ought to be advised with precision in what funds payment would be made. If in specie, he ought to go 
prepared to have it transported safely. The Bank of Illinois proposes to pay partly in drafts on Atlantic 
cities. These cannot be received, because if the bank were to receive them it would become absolutely 
liable. Under these circumstances we might be obliged to send repeatedly to these banks to complete a 
single transaction. 

I inclose a list of the funds which the bank has ordered to be taken, from which you will discover 
the disposition of the bank to afford every facility which it can safely do. If the difficulties of these banks 
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should be indulged, it would drive this bank to the necessity of refusing any funds but its own notes and 
specie, which would, no doubt, in many instances, prevent the payment of the drafts of the Treasury, and 
if the payment should be made in specie it would necessitate the transportation of it from the amount 
which would accumulate; which would, indeed, have a tendency to make the bank odious, but it would 
nevertheless be necessary on its part. It would also do a real injury to the country, which we are 
desirous to avoid, and bring a portion of the odium on the Government. 

I have given you this information and troubled you with these remarks that you may be the better 
enabled to give your further instructions on the subject. 


I have the honor to be, with great respect, your obedient servant, 
L. CHEVES, President. 





Hon. Wu. H. Crawrorp. 


P.S. Upon recurring to your instructions, I discover that I am wrong in supposing that the drafts 
above mentioned were payable at that office. I venture, however, to trouble you with the foregoin 
communication, to show the embarrassments we suffer, while the debtor bank would comparatively be put 
to very little inconvenience were the drafts made payable at the office. 

In the meantime I have only to ask your instructions on the following question: Shall the agent of 
the office, upon presenting the drafts at these banks, respectively, and having tendered to him a part in 
acceptable funds and the balance in funds which are not acceptable, receive a partial payment, or shall 
the drafts be returned for the whole amount? 





Orrice or Discount anp Deposit, Louisville, May 10, 1820, 

Sir: I have been advised by the Cashier of the Bank of Illinois, in respect to the payment of the 
Treasury draft on that bank for $35,000, received for collection in your letter of the 18th March last, that 
payment would be made at that bank in the manner following, viz: 
Be res 0 GE, Gh BENEED GI, BR icc ccccccccsccscscccscccsecescvcesccevessscess $12,721 52 
Paper, Bank of the United States and branches...........0. cece cece cece eee e eee eeeees 6,000 00 
And the balance in specie. 

I have not yet been advised as to the mode of payment by the Banks of Edwardsville and Vincennes 


of the Treasury drafts on those two banks. 
I am, sir, very respectfully, your obedient servant, 
WM. COCHRAN, Cashier. 


Tuomas Witson, Esq., Cashier of the Bank of the United States, Philadelphia. 





Orrice or Discount ann Deposrt, Louisville, Kentucky, May 13, 1820. 


Sir: Your favors (two) of the 25th ultimo, with the draft of the Treasurer of the United States for 
$160,000, are received. 

Inclosed you will receive a copy of a letter which I this day received from the Cashier of the Bank 
of Edwardsville, on the subject of the payment of the Treasurer’s draft on that bank for $20,000, received 
for collection in your letter of the 18th March last. 

I am, most respectfully, sir, your obedient servant, 
WM. COCHRAN, Cashier. 


Tuomas Witson, Esq., Cashier of the Bank of the United States. 


[Copy inclosed in the above.] 


Bank or Epwarpsvitte, May 2, 1820. 


Sir: Yours of the 3d April was received. In answer to which I have to state that, under the existing 
arrangement with the Treasury Department, this institution is entitled to sixty days’ notice of the drawing 
of all such drafts, which has been omitted in this instance; that it was never expected that payment 
would be required in any other description of money than such as was received, by order of the Secretary 
of the Treasury, in the Land Offices from which we receive the deposits; and that paper on the banks of 
which you gave me a list is not in the country, consequently not to be had even at a premium; never- 
theless, this Board are at this time willing to waive the objections which, under the above circumstances, 
they have a right to make, and will pay the draft when presented at bank in such funds as they can 
conveniently spare; the greater part, perhaps all, in specie. 

I am, &c., 
Kh. T. WKENNEY, Cashier. 

Wm. Cocuran, Esq., Cashier of the Office of the Bank of the United States, Louisville, Kentucky. 

List of funds which the Bank of the United States has ordered to be taken by the office at Louisville, in 
payment of certain Treasury drafts, viz: 


Notes of the Bank of the United States and its offices; notes of the banks in Savannah, Augusta, 
Charleston, Richmond, Baltimore, (except (ity Bank,) Philadelphia, New York, Boston, and Salem. 
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Orrice oF THE Bank or THE Unirep States, Charleston, June 3, 1820. 
Sir: Your letter of the 26th ultimo is received, and measures will be taken in conformity therewith. 
I am, sir, respectfully, your obedient servant, 
PETER BACOT, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





OrFIce OF THE Bank or THE Unirep States, Savannah, June 5, 1820. 


Sir: Your letter of the 26th instant, with the advertisement therein inclosed, was duly received, and 
the same inserted in two of our papers, as you requested. I am under the impression that little, if any, 
of the loan will be taken in this city. Our late destructive fire has required and taken all the spare 
capital to rebuild, and the pressure on this community at the present moment is severe. Permit me, sir, 
to say that any services I can render fo you or to the Government will at all times afford me much 

leasure. 
’ Inclosed you will receive the Treasurer’s account with this office for the past week. 
Respectfully, your obedient servant, 
J. HUNTER, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Providence, June 7, 1820. 


Sir: I had the honor duly to receive your letter of the 26th ultimo, and Peery, open the 
notification inclosed therein to be published in two papers printed in this place, and a book to be prepared 
for subscriptions to the loan. 
No subscriptions have as yet been obtained. 
I have the honor to be, very respectfully, sir, your obedient servant, 
N. WATERMAN, Jr., Cashier. 
Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Boston, June 7, 1820. 


Sir: I had the honor duly to receive your letter of the 26th ultimo, and immediately opened a book 
for the purpose of obtaining subscriptions to the loan of one million dollars, to bear an interest at the 
rate of five per cent. per annum. 

I have not, however, yet succeeded in obtaining any subscription thereto. 

I am, with great respect, sir, your most obedient servant, 
SAM. FROTHINGHAM, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, June 9, 1820. 


Sir: The refusal of the banks of the city of Savannah to pay their notes has rendered it indispensable 
on the part of this bank to refuse to receive their paper and account for it as cash. The circumstances 
of this refusal it would be tedious to relate. The Bank of the United States has been constantly a large 
creditor of these banks, sometimes to a sum not less than half a million of dollars. It has made every 
exertion possible, and not without some sacrifices, during the last winter and spring to reduce the 
balances due by these institutions by using their paper in the purchase of bills on the north and sterling 
bills; and, finally, having effected the reduction so as to bring them within $100,000, the office was 
directed to keep them at an amount not above that sum, but it was suffered to allow them to remain at 
and under that sum. The demands which they have refused to meet were for surpluses over that sum— 
of one, $10,000, and of the other, $20,000. The heavy balances which had before accumulated were 
caused by receipts on account of the revenue and Government drafts, and have been long since paid to 
the Government by this bank. The bank has therefore directed that their notes, until they shall redeem 
them when they accumulate beyond the sum before mentioned, shall not be received in payments. To 
avoid inaccuracy, I ought to say that in the sum of $100,000, local bank paper, which the office is 
permitted to keep on hand, is included that of the Bank of Augusta. This bank has nevertheless lately 
offered to their usual agent, Mr. Bolton, to take their bills on the north, at sixty days, for balances, and 
afterwards to loan the amount of them, and even larger sums, if they should find it necessary to borrow 
to meet their drafts, on their authority to borrow with his endorsement. 

I have mentioned these circumstances because connected with the important subject of the currency, 
but particularly because a failure has in consequence taken place in the payment of the Treasury draft 
on the Bank of Tombeckbe. The amount of this draft you directed to be transferred to Norfolk, which 
operation will of course also fail. 

I inclose for your information a copy of the receipt of the Cashier of the office to the agent of the 
Bank of Tombeckbe. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 
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Orrice oF THE Bank or tHE Unirep Srares, Savannah, May 30, 1890, 


Received from Jos. Noble, Esq., $99,300 in notes of the following banks, viz: 

In the Planters’ Bank, State of Georgia, $10,900; in the State Bank of Georgia, $25,600; in the 
Darien Bank, $27,850; in the Bank of Augusta, $12,650; and in the banks of South Carolina, $22 309 
which was forwarded by George S. Gaines, Esq., Cashier of the Tombeckbe Bank, to take up a Treasury 
draft now in my possession for $100,000, which notes could not be placed to the credit of said bank jp 
consequence of a demand having been made by this office upon the ¢wo former banks to redeem their notes 
in specie, and which they refused; but the said notes are held as a special deposit, subject to the orders 
of the Treasurer of the United States, as the property of the Bank of Tombeckbe, and at their risk, 

J. HUNTER, Cashier. 








Planters’ Bank, Georgia... .....ccccccsccccccccccccccccccccccccceccccescees $10,900 
State Bank, Georgia. ..... 2... cece cece ence eee eecececc cc esecsceceseees 25,600 
SE <ccucbadnnens pbb 0b 06 obs 9660 6ssn bed oudesensaneannegeeees+ers 27,850 
Mmamemie Baek... .ccccccccccccccccvccescescescscccssccesevcescecccccccees 12,650 
Ee SS SEs on beer ncccedceccnoccccavdendvdsertectecssstssscnsenes 22,300 
99,300 

PETS TOT TOTO TTT PITTI TTT TT TTT eT Te 700 
100,000 











Orrice of THE Bank or THE Unrrep States, Charleston, June 12, 1820. 


Sm: Your letter of the 5th instant, inclosing protest for non-acceptance of Houldsworth’s bill, is 
received, and the necessary steps will be taken therewith. 

I inclose herein a list of sundry certificates of Mississippi stock, amounting to $78,558 51, which 
have been this day forwarded to the Bank of the United States, to be collected on account of Adam Turns, 
Esq., of this city. The list is sent to you to guard against the improper use of the certificates, in case of 
accident in their transportation. 

There has been to this period no subscription to the five per cent. loan on the books opened at this office. 


I am, sir, very respectfully, your obedient servant, 
PETER BACOT, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or tHE Untrep States, Middletown, June 13, 1820. 


Sm: There has been no subscription at this office as yet on account of the five per cent. loan. It is 
not probable that any part of it will be taken in this State. 
I am, sir, with great respect, your obedient servant, 
ARTHUR W. MAGILL, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Providence, June 16, 1820. 


Sir: I have the honor to state that no subscriptions to the loan of one million have been made at 
this office. 
I have the honor to be, very respectfully, sir, your obedient servant, 
N. WATERMAN, Jr., Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orricr or THE Bank or THE Unitep Srates, Savannah, June 16, 1820. 


Sm: None of the loan has been subscribed for at this office. 
Respectfully, your obedient servant, 
J. HUNTER, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unirep States, Fayetteville, June 16, 1820. 


Sm: I have the honor to inform you that there have been no subscriptions at this office to the loan of 
$1,000,000, the books of which were closed yesterday. 
With much respect, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


R. W. LATIMER, Cashier. 
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Bank oF THE Unirep States, June 17, 1820. 


Sm: In making up the accounts of the bank to the end of the half year about to close, it becomes 

proper to make entries in accordance with the inclosed statements of interest. I understand it is the 

ractice not to make such entries without the sanction of your Department, and therefore I have taken 
the liberty to submit these statements for your examination and consideration. 


I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, June 19, 1820. 


Sir: I have had the honor to receive your letter of the 15th instant,* by which I have been much 
obliged. I intended, before the receipt of it, to wait on you personally before the 22d instant, to make the 
offer of the bank. I should have been on my way by this time, but that the morning steamboat, in which 
I intended to go, does not run to-day. I shall leave Philadelphia, however, in the 12 o’clock boat to-day, 
and I hope to be in Washington by 1 o’clock to-morrow. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep Srates, June 27, 1820. 


Sir: I have had the honor to receive your letter of the 20th instant, concerning the special deposit of 
the Bank of Tombeckbe. A demand shall be made upon the Bank of Darien, according to your instructions. 

Instructions have been given to the office at Savannah to give credit for the proportion of the deposit 
which consists of the notes of the banks of Charleston and the Bank of Augusta as cash, according. to the 
instructions which the Treasurer of the United States shall give. 

No doubt that they would have been received as such on account of the Treasurer’s draft had the 
balance of the money tendered been acceptable; but they were necessarily refused as a payment, because 
a partial payment on the draft would not have been authorized. Shall the draft on the Bank of Tombeckbe 
be retained, subject to your instructions, or shall it be returned? 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





LouisvitLE Brancu Bank, June 27, 1820. 


Sir: Your letter of the 6th instant was duly received, and I regret it is yet inconvenient for me to 
place funds in the Office of Discount and Deposit of the Bank of the United States at Lexington, to meet 
the Treasurer’s draft on me for $25,000. 

Yesterday I transferred to the Office of Discount and Deposit of the Bank of the United States at New 
Orleans nineteen thousand dollars, to be placed to the credit of the Treasurer of the United States; and I 
shall continue to transfer, in like manner, (and with as little delay as possible,) all the funds which I can 
control at that place and Philadelphia, until the balance of public moneys in this office be discharged, 
conformably with the engagement entered into by it with the Treasury Department. 

I am, very respectfully, sir, your most obedient servant, 
JOHN BUSTARD, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unirep Srates, June 28, 1820. 


Sir: I have had the honor te receive your letter of the 26th instant, advising me that the Treasurer 
will remit to the Bank of the United States his drafts on the Office of Discount and Deposit: Fayetteville 
for $30,000, Charleston for $50,000, New Orleans for $100,000, and directing the proceeds to be transferred 
to Norfolk, which shall be accordingly done. 

The drafts have not yet been received. 

I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


© Not on file; private letter. 
voL. 1v——117 F 
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Orrice or Discount anp Deposit, Providence, June 30, 1820. 


Sir: I have the honor to transmit herewith, for payment, certificates of Mississippi stock, accordin 
to the annexed abstract amounting to twenty-two thousand four hundred and fifty-seven dollars and 
thirteen cents, for the proceeds of which I beg to be favored with a draft on Philadelphia, New York 
this office, and the balance certificates returned. sie 

This paper is the property of an individual. Not having the Treasury notice relating to this subject 
before me, I know not whether I have taken the proper course. q 

I have the honor to be, very respectfully, sir, your obedient servant, 
N. WATERMAN, Jr., Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


P. S. The certificates are endorsed with my signature. 





Bank or THE Unirep Srates, July 6, 1820. 


Sir: I have had the honor to receive your letter of the Ist instant. An arrangement has taken place 
between the office at Savannah and the banks of that city, which will no doubt entitle the Treasurer to 
a credit, as cash, for the amount of their notes received on account of the draft on the Tombeckbe Bank. 
The instructions contained in your letter have been communicated to the office at Savannah. Is the bank 
to consider your instructions to transfer the proceeds to Norfolk as still in force; and if so, shall the 
partial payments be so transferred, or shall the transfer be deferred till the payment is completed? 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srartes, July 7, 1820. 


Sir: Agreeably to your instructions, communicated to me verbally when I had lately the honor of 
waiting on you at Washington, I paid, as Commissioner of Loans for the State, the interest to the close of 
last quarter on the Louisiana stock, redeemable on the 21st October last, which had not been actually 
redeemed, and for which powers were held by the Bank of the United States. Also, the interest on the 
sum of one million of dollars, loaned to the Government by the Bank of the United States before the terms 
of the loan were agreed upon, to the end of the same quarter. I perceive, however, that the draft on the 
bank in my favor for the payment of these dividends does not embrace these sums. 

Will you have the goodness to cause a draft to be issued to cover these sums? 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or Discount anv Deposit, Boston, July 8, 1820. 


Sir: It not being understood here whether the whole of the five per cent. loan was taken, a number 
of gentlemen are desirous of subscribing thereto, if it can now be done. 
Gardiner Greene wishes me to propose for him twenty-four thousand dollars, payable on the Ist 
October, or any time previous, as you may decide. 
With great respect, I have the honor to be, sir, your obedient servant, 
SAMUEL FROTHINGHAM, Cashier. 


Hon. Wm. H. Crawrorp. 





Bank or THE Unirep Srartes, July 10, 1820. 


Sir: I had the honor to receive your letter of the 7th instant, in which you inform me that the 
Treasurer will transmit his draft on the Tombeckbe Bank for $100,000, payable at the office of Savannah, 
the proceeds of which you desire shall be transferred to the office at Norfolk. The draft has been received, 
and your instructions shall be observed concerning the same. 

I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wm. H. Crawrorp. 





Orrice or Discount anp Deposit, Boston, July 10, 1820. 
Sir: The following gentlemen wish to obtain the several amounts of five per cent. stock set against 
their respective names, viz: 
Thomas L. Winthrop, $10,000, payable July 20; Allen Crocker, $4,000, payable half July 20, half 
October 1; George Burroughs, $2,400, payable July 20; Wm. P. Greenwood, $4,000, payable July 20. 


I have the honor to be, with great respect, sir, your obedient servant, 
SAMUEL FROTHINGHAM, Cashier. 


Hon. Wu. H. Crawrorp, 
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Bank oF THE Unrrep States, July 12, 1820. 


Sm: We have lately been furnished with a copy of a joint report of a joint committee of the banks 
of Savannah, with a copy of which it is understood you have been furnished, on the subject of the contro- 
yersy between these banks and the office at Savannah. That you may be fully informed on the subject, I 
take the liberty to inclose to you herewith the following documents relative thereto. 

No. 1. A report of a committee adopted by the Board of this bank. 

No. 2. A letter from me to the President of the office. 

No. 3. A second report of a committee adopted by the Board of this bank. 

No. 4. A letter from me to the President of the office, connected with the last report. 

I cannot doubt, myself, that your communications to these banks have been the decisive cause of their 
compliance with our reasonable demands. At least, it has been greatly instrumental; and I am desirous, 
on the part of the bank, that you may see the course which this bank has taken, and which, I cannot 
doubt, you will consider as marked by great moderation. 

Will you excuse me for using the occasion to draw your attention again to a subject I have so often 
obtruded upon you, as I think the circumstances of the case are calculated strongly to enforce my views 
concerning the circulation of this bank. Were not the notes of the offices of the Bank of the United 
States receivable in payments to the Government at present, I do verily believe this controversy with the 
banks of Savannah would never have occurred. If we had been able to keep our notes issued by that 
office in local circulation, they would have gone into the land offices, &c., in payments to the Government; 
they would have mingled with the local circulation of Georgia, and Savannah particularly, and a due 
proportion of them would have found their way into the banks of Savannah, and have been set off against 
their notes received by us, while they would also be returned to the offices in its own business; by all 
which, fewer of the local notes would have been paid to us, and in all these ways the accumulation of 
balances against them would have been prevented. The present use of our notes greatly diminishes the 
mass of sound currency in which the payments to the Government can be made, brings the Bank of the 
United States into frequent collision with the local banks, (as in the case of the Savannah banks, when it 
is the mere agent of the Government,) and, by perpetually destroying the equilibrium of the currency, 
produces real embarrassment in this great and indispensable engine of business. If these banks would 
unite in effecting the change we desire, they would much more effectually relieve themselves than by 
endeavoring to involve us and the constituted authorities of the General Government in collisions with 
the State authorities. Notwithstanding the present amicable appearance which the relations of the 
Savannah banks and the office assume, we are told, and their gazettes confirm this information, that they 
rely upon the interposition of the legislature for relief against—what ? Against the payment of their own 
notes which have been received by the Government, and transferred by it to us, with instractions to 
transfer the amount in gold or silver, or their equivalents, (generally in the short period of thirty days,) 
to points at which the exchange is against Savannah. Yet it is apprehended that the Legislature may be 
induced to interfere, according to their views. 

At the last sitting of the Legislature of South Carolina, nothing but the great exertions of some able 
and distinguished men in that body probably prevented a system of State paper money from being 
adopted, and the pretence under which it was attempted was the same, and produced, as I verily believe, 
by the same cause. The strong conviction I feel that the public is at least as much interested in this 
question as the banks I must offer as my apology for so often obtruding this question upon you. 

I have the honor to be, sir, with great respect, your obedient servant, 
L, CHEVES, President, 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


No. l. 
Copy of the Report adopted by the Board of Directors of the Bank of the United States, May 30, $820. 


The Committee on the State of the Offices, to whom were referred the late communications from the office 
of Savannah, on the subject of the refusal of the local banks of Savannah to pay their notes held by 
the office, report: 


That the local banks of Savannah have been habitually and constantly, for a very long time past, debtors 
to the office at Savannah to a very large amount, of which a statement is annexed; that these balances 
grew principally out of collections on account of the revenue, which yielded no profit, even in the 
shape of deposits to the office, because this bank was ordered to transfer them to, and was obliged to pay 
the amount at, Philadelphia, New York, and Boston, long before it was possible for the bank to have the 
amount transferred. 

That, unwilling to give the semblance of hostility to the conduct of the office, this Board permitted 
the balances due by these banks to remain due until full time was allowed to the said banks to make 
arrangements for the redemption of their notes, and until the late season of active business and the 
consequent favorable state of exchanges should enable the office, without pressure on these banks, or any 
derangement of the money concerns of the place, to invest these balances in the current exchanges; that 
this had been done to a great extent, and in effect accomplished, though on less advantageous terms 
than if the office had been enabied to purchase unembarrassed by this object; for, in the other southern 
cities, where this embarrassment does not exist, the purchases of exchange by the banks were made on 
much more favorable terms. This Board, still desirous of giving no possible cause for complaint, after 
having much reduced the balances, required only that they should be kept under the sum of $100,000—a 
sum equal to no less than one-tenth of the whole capital of this branch, and a much greater sum than 
any other office of the institution of the same capital is allowed in like manner to holders. Yet all this 
moderation and liberality has not secured the acquiescence of the banks of Savannah, who lately, on a 
demand having been made by the office on them, not for the whole amount of their notes, but for their 
proportion of the excess of local notes held by the office over and above $100,000, have peremptorily 
refused to pay the same. At the same time the office is still receiving their notes in payments, as well of 
its proper debts and of paper deposited by customers as of the revenue collected by it; by which latter 
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the bank becomes immediately liable to pay the amount to the Government in gold and silver. The Bank 
of the United States has made great sacrifices to the public good, and has practiced the utmost forbearance 
to appease hasty prejudices, and by all proper means to conciliate public opinion, so that none should fail to 
discover both the moderation and justice of its course; but the line must be drawn between moderation and 
weakness, between conciliation and the total prostration of the interests of the suffering stockholders of 
this institution. It is now eighteen months since they have received a cent of income from it; and durin 
the greater part of that time the banks of Savannah, which now refuse to pay their notes, will appear b 
the statement annexed to have had the use of large sums of the capital of this bank, while these instity. 
tions have never ceased to make large dividends. The office of Savannah, too, from the large amounts of 
the paper of these banks which it has held, has been prevented from throwing its own notes into circula. 
tion when it would have been advantageous to do so, and has been obliged to make almost an exclusive 
use of their paper, to their advantage and the loss of the office, in order to keep down the amount of this 
paper which it was thus obliged to hold. Yet, under these extraordinary and unexampled circumstances 
of forbearance, conciliation, and loss on the part of the Bank of the United States, it is understood that 
public opinion is relied upon to sustain the refusal of these institutions to pay their notes; but the com- 
mittee will not believe it possible that any such support will be afforded. The Bank of the United States 
unwilling and determined as it is to do any act of unkindness to the local banks of Savannah, cannot 
wholly disregard the interests of the stockholders. It is a duty of this Board to them. It is a sacred 
duty to a large and helpless portion of them, who look to their- interest in this institution, and who have 
so long looked in vain for their necessary subsistence, to put their interests under the protection of the 
laws, and with moderation, yet with firmness, to enforce their just, reasonable, and equitable rights. To 
be afraid of public opinion, under the circumstances of this transaction, would be a gross impeachment 
of the good sense and good feelings of the American people, and particularly of the citizens of Savannah, 

In the opinion of the committee, the Board of the office are entitled to much praise for the firm but 
moderate proceedings which they have adopted, and this committee will not deny the right of the bank to 
recover the penal interest allowed by the statute of Georgia. But it is of opinion that it is more fit on 
the part of the Bank of the United States to forego extreme rights in all cases, and therefore in this case 
to enforce only those which belong to ordinary transactions, and form the settled law of contracts. It ought 
not to weaken its claim to public approbation by even the appearance of excitement. But while the 
committee think this course of moderation and forbearance best becomes the Bank of the United States, 
it is of opinion it would be altogether impolitic and unsafe to continue to receive the notes of these 
institutions, so long as they refuse to redeem them, either in deposit or in payment. The committee 
therefore recommend the following resolutions: 

1. Resolved, That the office at Savannah do, immediately on the receipt of this order, cease to receive 
in deposit or payment the notes of such local banks as shall not punctually and bona fide redeem them. 

2. Resolved, nevertheless, That if the said banks, respectively, shall bona fide pay on demand their 
proportions of the whole of the local paper held by the office, over and above their proportions, respectively, 
of the sum of $100,000, which the office is permitted to keep on hand, then the foregoing resolutions shall 
cease to operate as to such banks, respectively. 

8. Resolved, That on failure of the said banks, respectively, to honor their notes in the manner stated 
in the second resolution, suits be commenced against them, respectively, at the next return of the Circuit 
Court of the United States for the district of Georgia, for the recovery of the whole amount of their paper 
held by the office, with legal and customary interest thereon. 





STATEMENT REFERRED TO IN THE FOREGOING ACCOUNT. 








Dr. The Savannah banks in account with the Office at Savannah. 

1817. 1819. 
June 3/ Balance,,......... o cccccccccccccccccceces ecccecce 854, 335 May 4/ Balance............ eoccccccccces ecvccccocece oecee $110, 400 
July foe edOcccccceececceess eeccccces eccccccccceces cocce 31,865 ; June F hecccBBeesevesccscseccsscnstsnecscssscnssucsssecees 179, 760 
Aug. 5 [00 edO.eceeeeeee eeeeeeeeccccccee secs scenes eocceees 153,360 | July 6 J... dO... .cccccccccccccccccccccccceccecs eocccccces 23, 232 
Sept. 2 [..eedOcccecevere Cocccccccccccccccccccecceces cence 264, 488 Savannah, Augusta, and Darien banks .......... ee 167,080 
Oct. FT hecceEBoccccccceececccesecs eccccecese 0660660066080 197,675 | Aug. 3 Balance ........-+seeeees $006 seus cesesecoenaees 30, 730 
NOV. 4 foc cchOcccccccccccccccoscccccceccccccccese coscesece 133,020 | Savannah and Darien banks...........sceeeeseees 150, 000 
Dee. =I fovecE@eccccccccccccccscccscccccccccccccces eseccoss 96,500 | Sept. 7 | Balance ......... Sedenccnscccesscsosecces ecesccce 31,730 

1818. | Savannah and Darien banks....... ..-ccccccsecee 156, 400 
Jan. S Ric cel icc ccccudcsassnediennkesesendscnsonenebeenen 62,300 | Oct. 5 | Balance .........cccccceseces Coes cccocseccosesece 8, 967 
Feb. 3) Balance to their credit..........0++0e00+ $17,940 Savannah and Darien banks............eseeeeee 202, 330 
I 9 eee SbesheaCenee HeeRseGensEs 22, 089 Bev. Bt BARRED ceccecccccscccccccccccceceses 00s coccccee ll, 161 
April 7 a aaa  ceckeebedesenessannsennn 197,000 Savannah and Darien banks............es+seeeees 162, 900 
May 5 | ee. ccc cccecececsceceeccceseccces cece teeeeecees 199,175 | Dec. 7 | Balance.......... eeecces eee ccccccccccecccescess 11,160 
Jane 9 eee eccccccccccccsecccces 465, 680 Georgia and South Carolina banks,.............06+ 449, 830 
Belg F lececBBrovcesccccccccncccccsecesecccecoccscescooses 388,200 | 1820. 
Aug. 1! |....do ececeeseceeceee seeces seeccecese eeecceeees eee CEP FO. «SF EID cw cc cccn cies cece sesecceoecencctasccscces 35,000 
Sept. © I sciDcacnceknnasees bessecenesanescsestebedesseues 33, 180 Banks of Georgia and South Carolina.............. 563,200 
Oct. 6 | Balance to their credit... ......0.00eee0+e $38,180 rere ee cuniubeenhenanne 36,700 
Nov. 10 | Balance to their credit........-+seeeeees 66,331 | Banks of Georgia and South Carolina.............. 456, 000 
Dec. 8 | Balance to their credit.........- eusenede 56,260 Sat GF NII s nnrid aenaniininkeuiiakebannsnuneeumenier 33,200 

1819. Banks of Georgia and South Carolina. ...........+ 408, 600 
Jan. S | Ralanee.....ccccccccccccecces p6sses scnuccoses eose 16,084 | April 3 | Balance ......... 2.0. cece seeeeeee paeebaaaed japl 6,900 
Feb. 2 [....dO...+40+- PPTTTTITIT TTT TTT cccese 119,530 Banks of Georgia and South Carolina. ............ 412, 800 
Base 3 lececEDeccccccccccccees coe eeceeecescose eee cceeeses 305,200 | May 1 Balance............. esnswe stevesenteneenes ooeene 108, 000 
April 6 |....dOs...ceeeeceeeeceeeereerecceenecteeeeeeeneees 375,673 | May 22 ]....dO.....ccceeceeeee Coec ccesec cece nccoesccescese 117,600 





























N. B —In some of the balances, those of the banks of Savannah are not discriminated from the aggregate balance due by them and other banks. The 
@ fice at Savannah will be pleased 1 correct the statement in these particulars. The means to do so do not exist at the bank, 
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No. 2. 


Bank or THE Unrrep States, May 30, 1820. 


Sir: I have to acknowledge your favors of the 28th ultimo, 10th instant, and 12th instant. The full 
and particular information furnished by the latter is very satisfactory, and has been very useful. This 
communication, with the official acts of your Board on the same subject, communicated by the Cashier, 
have occupied the most serious attention of this Board. The result will be communicated to you, through 
the usual channel, in a report of the committee on the state of the offices, to which the subject was referred. 
This report is so full as to supersede the necessity of any additional remarks on this point. It was the 
intention of the Board to show, at once, the justice of its past conduct, the moderation of its present views, 
and its steady determination not to yield to the unwarranted pretensions of the banks of Savannah. Of 
this document your Board is at liberty to make any use which it may think expedient, either to satisfy 
the banks of Savannah or the community on these points. If any inconvenience shall result from the 
determination of this Board to the banks themselves or the community generally, it will be chargeable on 
those banks, who have rendered the course directed by this Board imperiously and indispensably necessary. 
It is vain to attempt to conciliate such a disposition as they appear to indulge. 

Every act of forbearance seems to have provoked a more resolute resistance to the pretensions on the 
part of the Bank of the United States, which go no further than to refuse to them the use of an unlimited 
amount of its capital for an unlimited time. 

In order to cause as little embarrassment to the debtors of the bank as possible, I am directed to say 
that your Board will meet the views of this Board in renewing generally, without curtailment, while the 
occasion may require it, the notes of your debtors who are undoubtedly good, or who shall make their 
debts secure. This Board feels that the duty of your Board, and particularly your own in this matter, 
will not be pleasant; but it is, at the same time, satisfied that, convinced as you must be of the justice and 
reasonableness of the conduct of the Bank of the United States, you will not fail, with steadiness, but 
with moderation, to carry the views of this Board into effect. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


R. Ricuarpson, Esq., President of the Office of the Bank of the United States, Savannah, Georgia. 


No. 3. 
Copy of Report adopted by the Board of Directors of the Bank of the United States, July 11, 1820. 


The Committee on the State of the Offices, to whom was referred the joint report of the Planters’ Bank, 
of Georgia, and the Bank of Georgia, report: 


That they have maturely and dispassionately considered the said report. That with some erroneous 
views of the subject, as the committee respectfully conceive them to be, there is, nevertheless, a spirit 
of moderation and an amicable disposition exhibited throughout the report which the Bank of the United 
States will, no doubt, embrace with avidity and cultivate with zeal; and, first, to take the fullest 
advantage of this amicable spirit, the committee will, in the brief review of the report which they propose 
to take, avoid all manner of recrimination, and proceed to notice in the most dispassionate manner such 

arts of the report as it may be necessary to advert to, to put the rights and conduct of the Bank of the 
United States in a correct point of light. The report first objects to the daily cash settlements required by 
the office at Savannah, and considers this as an hostile act. Now, this rule is not peculiarly applicable to 
the office at Savannah, but to all the offices of the bank; nor is it one which is now for the first time 
introduced by the Bank of the United States. The practice of daily settlements prevails, it is believed, 
among four-fifths in number, and in amount of capital of the banks of the principal cities in the United 
States, and there is no peculiarity of which the committee are aware distinguishing Savannah in this 
particular from Baltimore, Philadelphia, New York, and Boston. The committee are, indeed, surprised by 
that argument of the report which contends (if that be really intended) that it was advantageous to the 
office at Savannah to hold and circulate the notes of the local banks, and, (to use the language of the 
report,) to operate upon them by discounting with them individual notes and bills of exchange. It will 
surely not be denied that every dollar of these notes took the place of a dollar of the capital of the branch. 
If it kept them on hand, it lost the use of so much of its capital. If it put them in circulation, it only 
employed the net amount of its capital, with all the risks and expenses of banking, but without any of its 
peculiar gains; but to show how disadvantageous it was to the office, and how completely it paralyzed its 
business, the committee beg leave to state that, notwithstanding all the efforts which were made to reduce 
the balances by putting the local paper again into circulation, if a balance be struck the first discount day 
of every month from the establishment of the office to the first discount day of May last, the monthly 
balances, including notes on hand due by the Savannah banks alone, (with the exception of four months, 
when comparatively small balances were due to these banks, ) averaged about two hundred thousand dollars, 
which sum was in no manner employed by the office, and of course yielded no profit or advantage what- 
ever, whereby the office lost and these banks gained the use of the sum of $200,000, or thereabouts, of the 
capital of the branch for a period of nearly three years. Further, the committee beg leave to add that, 
taking the balances in like manner, from the first discount day in November, 1819, (inclusive,) to the first 
discount day in May, 1820, (inclusive,) it will appear that the aggregate of balances due by the banks in 
Savannah to the office were certainly very little short and probably exceeded the aggregate of all the 
Government deposits, all the deposits of public affairs, and all the individual deposits of the office, as will 
appear by the annexed statement. The continual effort of the office to diminish the balances due by the 
Savannah banks, by throwing their notes into circulation instead of demanding specie from them for these 
notes, put it out of the power of the office, at those seasons when it would have been practicable and 
advantageous to circulate its own notes, to do so. 

It is not intended to evade the well founded remarks of the report, that there are times when it is 
impolitic for the office to put its own notes in circulation, because they are used as substitutes for exchange; 
but when the currency of the place generally is convertible into legal coin at the pleasure of the holder, 
this is not the case at the principal season of trade, which constitutes more than one half of the year, 
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(from October to the middle of May.) During this period, if the currency be sound, the exchanges will 
generally be in favor of Savannah, and the notes of the office may be circulated with advantage to the 
office and benefit of the community. Again, the committee beg leave respectfully to remark that the 
suggestion in the report, that it may have been the intention of the bank to supply the office with specie 
trom the vaults of the Savannah banks, is altogether incorrect. 

The committee are ignorant of any demand on the banks for specie at any time, from the establish. 
ment of the office to the period of the late demand, except the small sum of ten thousand dollars, and the 
late demand was only for $10,000 on one, and $20,000 on the other of these banks. It was, too, only for 
surpluses over their proportion of $100,000 which the office was allowed to keep on hand in local notes 
or in the shape of balances due by local banks. It is true, it was the intention of the bank that the 
office should thereafter regularly demand all balances exceeding that proportion of the paper of these 
banks. But a demand was delayed, until by great efforts, continued for many months preceding, the 
office, by throwing the notes of the banks in Savannah again into circulation, had succeeded in reducing 
the balances within that proportion, and the demand was only for subsequent accumulations. But if jt 
had been the intention of the bank to have supplied the office with specie from the vaults of the Savannah 
banks, there were periods in the preceding six months when a demand might have been made on these 
banks for half a million of dollars, or nearly that sum, yet not one cent was demanded except the sum of 
$10,000 above mentioned. Surely, upon this review of facts and circumstances, the Savannah banks wil] 
cease to believe that the Bank of the United States has been governed by hostile feelings towards them, 

Undoubtedly it was the intention of the Bank of the United States to bring the balances of local 
paper held by the office at Savannah within reasonable limits; and this is still its intention and determi. 
nation, because otherwise it would continue to lose, as before pointed out, the use not only of all the 
advantages of its charter, for which it has paid so high a price, but also a considerable portion of its 
capital; but it has undoubtedly never been governed by hostile feelings, nor will it ever suffer itself to 
be governed by any other than the most amicable disposition towards the banks of Savannah, or any 
other banks with whom it may do business. And while it must adhere to the general principle which it 
has adopted, of keeping the balances due by other institutions to it within reasonable limits, it will 
endeavor, as far as it possibly can, in the most friendly and accommodating spirit, to meet the views and 
wishes of the Savannah banks. The sum of what is desired by these banks, (as the committee under. 
stand the subject,) is, Ist. That daily settlements shall be abolished. 2dly. That the office at Savannah 
shall pay out its own notes, instead of those of the Banks at Savannah. 

1. On the subject of daily settlements the committee have already spoken. They can entertain no 
doubt of their policy, propriety, and justice, but they nevertheless recommend, with a view to leave 
untried no measure of conciliation which will not destroy the general principle of limiting the balances, 
that daily settlements be suspended, unless where the accumulation of notes shall be large. 

2. The committee cannot doubt the willingness of the Bank of the United States not to pay out the 
notes of the banks of Savannah, if they desire it, so long as the balances shall be kept within the limits 
prescribed; and it will as readily instruct (indeed, it has already done so very fully and particularly) the 
office at Savannah to pay out its own notes when it can be done so without disadvantage, that is to say, 
at all seasons when they are not used as a substitute for exchanges. At these seasons it would aggra- 
vate the evils of which the Savannah banks complain, while it would be directly injurious to the Bank of 
the United States to issue them. With these views the committee offer the following resolves: 

1. Resolved, That the office at Savannah be authorized and instructed, so long as the balances of the 
Savannah banks shall be kept within the rules heretofore prescribed, not to require settlements of these 
banks oftener than once in each week, unless the amount of the notes which it may hold of the said 
banks, respectively, shall exceed the sum of $50,000, over and above their respective proportions of the 
aggregate of local paper which the office is allowed to hold; in which case the office will, of course, 
demand as heretofore directed. 

2. Resolved, That the office at Savannah be authorized to cease entirely, so long as the balances shall 
be kept within the limits aforesaid, to pay out the notes of the banks of Savannah, if these banks shall 
desire it, and that in that case it pay all demands upon it in its own notes, (except where it shall be 
disadvantageous to the interest of the bank to do so,) or in specie: Provided, That nothing herein con- 
tained shall forbid the office, if it shall hold notes of the Bank of Augusta, or any other notes, except 
those of the banks of Savannah, to pay them out if acceptable to the receiver. 


Monthly balances of the accounts of the Treasurer of the United States, public officers, individual depositors, and 
city banks, with the office at Savannah. 














Dates. Treasurer Public officers. | Individual de- | City banks. 

| United States. positors. 

| Cr. Cr. Cr. Dr. 
November, 1819. .....cccccccccccccccccccccccccscccccccccsvcsccccccececccsccessccece $260, 900 #34, 045 $58, 111 $194, 935 
December, 1819. ....ccccccccceccscvccccccsccccccssscsccececcssscescccccssesseesece| 178, 993 39, 179 100,414 484, 106 
January, 1820, ....cecccccccccccccsvcccescccccsccccccssceseceseeseecseessesscessess 254,511 36, 340 155, 554 611,610 
February, 1820....cccccccccccccccccccccccsccccccssescccsesceccccccnsceescesseeeees 58,585 46,140 187, 197 495, 110 
March, 1820 ....cccccccccccccccccccccccccccccces eesccccccccccsscccesseces ces cece 39, 092 32,657 222, 091 441,800 
April, 1820... cccccccccccccccccccscccccccsccccsscccsecceccescccssceceecesseeee cess 7, 524 34,033 183, 870 419, 700 

—_—_—_——| 

| 839, 605 
May, 1820, overdrawn ...sscccccecececcerecsccecscsccsssessscssssssessesssesesseens 4,015 26, 521 213,689 108, 000 

| 

| 835,590 248,915 1, 120, 926 2,755, 921 











N. B.—The balances under the head City Banks cannot be ascertained with exact precision at the 
parent bank. The sums put down include some notes of the Bank of Darien and the banks of South 
Carolina. The Cashier of the office will be pleased, before any use is made of this statement, to add a 


column showing the exact balances due by the city banks. 
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No. 4. 


Bank or THE Unirep Srates, July 12, 1820. 


Sir: Your letter, inclosing the joint report of the banks of Savannah, &c., was duly received, laid 
before the Board, and referred to a committee, a copy of whose report thereon, which has been adopted by 
the Board, you will receive by this mail. 

It will afford the most ample proofs, we believe, of an amicable disposition on the part of the Bank of 
the United States, and, at the same time, an evidence of a fixed and unalterable determination not to 
depart from the principle of keeping the balances within reasonable limits. We will not, and do not, 
doubt the hearty disposition of your Board to meet these just and reasonable views; and, that you may 
not be embarrassed by a state of uncertainty as to any point that can now be anticipated, I am instructed 
to say that, in the event of any failure to pay the balances according to the regulations as now modified, 

our office will be pleased immediately to decline the receipt of the paper of these banks in all cases, 
without waiting for further instructions from the parent Board. We cannot believe that any such failure 
will take place, but it is necessary, after having done everything in our power to meet the views and 
wishes of these banks, that we should mingle some steadiness with our moderation. 

Surely the facts which are incontrovertible, and with which they will be made acquainted by this 
report, will satisfy these banks themselves that we alone have been the sufferers, and to an amazing 
extent, and particularly that we have not been benefitted or strengthened by the Government deposits. 

You will be pleased to furnish each of them with a copy of this report in the most respectful manner, 
and give to it any publicity which you may deem advisable. We have been much in want of a discrimina- 
tion between the notes of these banks and other banks, which were, in many of your statements, put 
together under the head of “State banks of Georgia and South Carolina,” &. You will be pleased to 
have the statement annexed to the report corrected, as is requested in a note to it, before it shall be 
used, and I will be obliged to you to cause one to be furnished with the means of making a discrimination 
between the notes of the Savannah banks and the aggregate of local notes which, including theirs and 
others, appear in the several statements of the office on the first discount day of each month. 

On the subject of issuing our own notes, I have to observe, you cannot with propriety issue them 
until exchange shall have unequivocally ceased to run against your office; but as soon as that event has 
happened, you will of course issue them freely, and circulate them as extensively as possible, in due time 
converting an adequate portion of the means with which the issue will furnish you into the means of 
reimbursing us and the offices to the north, when they shall, as they probably will, with the periodical 
reflux of the exchanges, take their course this way. I hope and believe that the next season of business, 
if the Savannah banks continue to pay their balances regularly and act amicably with us, will put an end 
to the causes of our difficulties with these institutions. It will undoubtedly be their interest as well as 
ours to pursue the amicable course in which we are both now proceeding. As the Savannah banks justly 
state in their joint report, the business of your city will afford ample means for the employment of the 
capital of all. All that we claim is due to’ us in justice and equity, and, unless the Constitution of the 
Union be trodden down, is amply guarantied to us. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

R. Ricnarpson, Esq., President of Office of the Bank of United States, Savannah, Georgia. 





Bank or THE Unrrep Srartes, July 15, 1820. 


Sir: Your letter of the 12th instant was received yesterday just after the rising of the Board, and 
the point which it submits is one which I cannot answer definitively till it is submitted to them. My own 
opinion, and I presume the Board will not differ from me, is, that in addition to specie and the notes of the 
Bank of the United States, the notes of the incorporated banks in the cities of Boston, New York, 
Philadelphia, Baltimore, and Richmond, except the City Bank of Baltimore, may be safely and advan- 
tageously taken. They will be preferable to specie, as it regards the Government and the country, as 
well as the banks. If the bank shall, as the agent of the Government, collect much more specie in the 
west, it will be obliged immediately to have it transmitted to the Atlantic, unless the Government can 
disburse it, which will add to the evils the west is suffering. The Government would bear a portion of 
this odium, and the bank, though entirely unoffending, a much greater portion. It is to be feared, unless 
the Receivers be very faithful agents, as these funds will bear a premium even in specie, that such funds 
may not be generally deposited. 

As it regards the banks of the District of Columbia, there are circumstances which, without exciting 
any suspicions of their solidity or punctuality, warrant a little caution. Their aggregate capital is so 
large, compared with the business of the District, as to make it difficult to admit their ability to pay a 
large demand with promptness. Some may be, and I believe are, very good. One already owes the Bank 
of the United States a very large debt, and shows almost a total disregard of its claims. If any of them 
should choose to issue largely, and the paper come into the hands of the Bank of the United States, it is 
to be feared they might consider its claims as excepted from the rules of punctuality. The Bank of the 
United States, I should suppose, would agree to take their notes as cash in the first instance, under an 
agreement with the Treasury that if, upon presentment, they were not punctually paid, they should be 
charged to the Treasury. Under such an arrangement, the authority and privileges of the Government, I 
have no doubt, would secure not only ultimate payment, but punctuality. 

The offices are not authorized to take the bills of any banks but those in their vicinity, and with 
whom they can have immediate exchanges; and in the very unsettled state of bank credit in the western 
States, I do not think the bank can venture to go further in relation to the local banks in the 
district of the Receivers. Would it not be a better course for the Receivers to make the demand? This 
would excite no odium against the Government or the Bank of the United States. No odium attaches to 
such demands by the agents of the Government, unless the agent happen to be the Bank of the United 
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_ ria, 
States, which, from the habit of railing against it, were the plague to visit the land, would not improbab] 
be charged with having winged the destroying angei. y 
After I shall have consulted the Board on Tuesday next, I will have the honor to give a precise and 
definite reply. 
I have the honor to be, sir, with great respect, your obedient servant, 
I. CHEVES, President. 


Hon. Wu. H. Crawrorp. 





Bank or tHe Unirep States, July 18, 1820, 


Sim: Your letter of the 12th instant was this morning laid before the Board, and I am instructed to 
confirm the contents of mine of the 15th instant, in reply thereto. If you should desire any modifications 
of the suggestions I had the honor to submit, the Board, I am satisfied, will cheerfully meet your wishes 
in any manner which shall make the bank ultimately secure. 

I will be obliged to you to inform me of your determination, that instructions may be given to the 
offices of Cincinnati and Louisville accordingly. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep States, July 19, 1820. 


Sm: The bank can with perfect convenience furnish the bills desired in your letter of the 17th instant, 
The rate of exchange is 24 per cent.; the first rate private bills are at 2 per cent., and scarce. 
I have the honor to be, sir, with the greatest respect, your obedient servant. 
L. CHEVES, President. 
Hon. Wu. H. Crawrorp. 





Bank oF THE Unitep States, July 20, 1820. 


Sir: Believing that you will shortly leave Washington for the south, I venture to trespass upon you 
for one moment before you depart, on a subject which I have more than once before mentioned. You have 
annexed a statement of the specie that we have at the offices of Cincinnati, Chillicothe, Lexington, and 
Louisville, amounting to no less a sum than $541,491 52. 

I understand many of the contractors for the army are paid by drafts on Washington, &c. Would it 
not be beneficial to the country to have the payments made on the spot in specie, which would be thus 
thrown again into circulation? Would it not tend, no matter in how small a degree, though perhaps it 
ought not to be rated too low, to reform the currency, and would it not increase the means of the debtors 
of the Government to pay in an acceptable currency? 

If you should be able to use four-fifths of the specie we have in these offices, I have no doubt the bank 
would agree, without any time for the transfer of funds, to meet your drafts, and take its reimbursement 
at any office where you may have deposits. 

You will be pleased not to trouble yourself with a reply to this letter, unless you shall be disposed to 
make some use of the suggestion I have had the honor to state. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon Wx. H. Crawrorp, Secretary of the Treasury. 


Statement of specie. 
I Ba cio ced donee htebe en scansinesaiceenses Sets cedevecseceeaséosece $143,184 75 
ie 6. ca cedbendeh tees 6ee0s6eesedhevseceeuebewbndesesebeeseeoes ces 65,154 82 
ee I Rs 066: 660:60:60.500660500 6006 1sncecendeasuens0eendéncssetesnednceue 80,623 01 
Fe EE cad dade Wks neaen se ebbel db bn bis bcsewdedcehetsene casedenanbias 252,528 94 


541,491 52 





Bank or THE Unitep States, July 24, 1820. 


Sir: Being desirous of keeping you fully informed of the concerns of the office at Savannah, with the 
State banks of that city, I inclose to you a copy of a letter of the 10th instant, from the President of the 
office to me, and of my reply. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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OrricE or THE Bank or THE Unirep Srates, July 16, 1820. 


Sim: Our Board, considering the subject as now placed exclusively with you, and that you are in 
ssession of all the facts that may be requisite to govern the parent Board in any further proceedings it 
may think proper to adopt, have not conceived it necessary to direct any particular remarks to be sub- 
mitted in the document received from the Savannah banks, and transmitted to you on the 22d ultimo. It 
only remained for us to render to those institutions the justice of declaring our belief that they would 
have aided us with their specie, as they assert, “if any exigency had made it essentially important for us 
to cali on them.” This was made manifest by acts in the early period of our establishment, and I doubt 
not that if a regular state of things can be brought about, without a fresh demand upon them for specie 
on the part of the office, during the present season of pressure upon their vaults, the same friendly dispo- 
sitions will continue to prevail. This state of things, it is believed, may be effected with the return of 
pusiness in the fall. The crops of this year, and the very diminished amount of their circulation, (under- 
stood to be two-thirds of their paid capital, whereas it was once as three to one,) will allow of such regula- 
tions as will be necessary to place their relations with this office in a state that will be satisfactory to 
the Bank of the United States and to the public, and as will admit of our relieving the transactions of 
individuals with the office from a condition which, however indifferently it may be regarded here, cannot 
but be viewed as odious abroad. 

Assured, as these banks became, by both of the communications which were made to them on the part 
of the parent bank, that none of the hostile views imagined were entertained on its part, the only objec- 
tions which their respective Boards had to redeem the whole of their paper held by the office was, that a 
fresh accumulation of it would soon take place, and it would become necessary to resort to the same 
alternative as was adopted on the recent occasion, but from a different motive—that of necessity—and 
that this thing was to be repeated without end. They have uniformly refused to meet daily calls upon 
them; weekly ones, I apprehend, would be equally objectionable, but they were determined to pay up in 
full, if they paid at all. It was only from the custom-house and the western public land receipts that an 
accumulation of their paper in its present restricted circulation could be expected; and they were satisfied 
by the information obtained of the expectancies of the former, and of the slowness and difficulty with which 
the Atlantic bank paper could be collected in the latter, that there was no probability of such an amount 
accumulating in our office as would require us, even under existing regulations, to call on them again 
during the summer. It was mainly from this conviction and the friendly interference of Mr. Bolton that 
they were induced to do that unanimously which was before refused with equal unanimity. The daily 
calls being dispensed with in your last instruction, and weekly ones substituted, in accordance with the 
fundamental rules, had the appearance of concession, which was not without its due influence; and 
believing, as we did, that it was all important to a final good understanding that the late difficulties should 
be removed as early as possible, we are very willing that they should imbibe any impressions in this point 
of view which circumstances might give rise to. 

The amount paid up by them is so much more than would probably have been demanded in the course 
of the summer, or than was probably anticipated by the Bank of the United States, that we trust the 
expectations entertained by these banks, as expressed in the conclusion of their reply and in the letters 
of their respective Presidents inclosing it, will be realized, and that we shall be allowed to desist from 
further calls on them until the calculations formed on the next season’s experience shall be put to the test, 
unless in the interval our own exigencies shall require it, and then there will, we feel assured, be no 
demur. The operation of the regulation on this subject bears on the Savannah banks with peculiar hard- 
ship. The notes which we are allowed to hold of other banks may amount to the limit of $100,000, in 
which case the office would be obliged to call on those banks weekly for every dollar in its possession of 
their notes, while the great debtors would remain undisturbed; and this would now be the case if the 
special deposit of the Treasury were received to its credit. No instructions have yet been received at 
this office from the Treasurer or the honorable the Secretary of the Treasury, and I presume there will be 
much delay in them, the banks of Savannah having conceived that their manifesto sent to the Secretary 
was a sufficient reply, and that it was not necessary to answer this communication respecting the deposit 
in question; but knowing, as we do, the determination of these banks not to make any further payment to 
this office during the present summer except in case of necessity, on our part we prefer letting that 
deposit remain as it is, and if a demand for specie is made, that it shall be for account of the Treasury. 
The whole amount, together with the sum received by the Hero from Philadelphia, would have been 
redeemed at the same time as the bulk of their paper was, if it had been made known to them that these sums 
were with us. With respect to the Treasury deposit, the payment of a part was not considered regular; 
and neither the notes of Darien nor of Charleston being receivable as cash under the recent instructions 
of the parent Board, (those of Augusta alone being excepted from the general rule,) we could not, even 
after the redemption of all the Planters’ and Bank of Georgia paper, which they were told we held, 
transfer into our cash what was contained in that deposit. And with respect to that received by the 
Hero, our Cashier did not consider it in this charge until after the settlement; so that neither the one nor 
the other was included in the returns made by him to those banks of the amount of their paper held by 
the office, in answer to their applications to know the amount, with the intention of paying it in full under 
the resolutions of their respective Boards already communicated to you. Permission from the parent 
Board to leave them undisturbed for the remainder of the summer, (which we trust will be granted, 
except our own circumstances require a call,) will enable us to place the whole of that special deposit to 
the credit of the Treasury, taking it for granted that the Bank of Darien will meet its part readily. 

The Planters’ Bank has reqrested from us monthly statements of the amount of its notes in our 
possession. From all the ideas which have been expressed on the subject of periodical settlements, I doubt 
not that monthly cash settlements would be agreed to, although there can be no necessity, as long as the 
specie may not be wanted by the bank, for more frequent than semi-annual settlements, or in fact annual 
settlements, say in the spring of the year, when all opportunity of remittance is passed by, and when 
alone specie demands would probably be made on us. In every other part of the year (except cases of 
export demands, or of necessity in other branches) the bank notes answer all the purposes of cash. It 
would be very desirable, in this view of the case, that we should be allowed to desist from calls on them 
as long as we were not called on for specie, (not extending the time beyond the year which should termi- 
nate on the 30th April,) on the condition of their allowing interest on the monthly or other periodical 
balances which may be found to exist. The public opinion is, I think, in the main, in favor of such a 
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regulation, and there can be no doubt that it would be made advantageous to the bank in every point of 
yiew. We confidently hope that some regulation of this kind, which should not be so repugnant to th 
feelings of the gentlemen composing the Boards of the other institutions as the existing regulations Fae 
while it may equally comport with the interest of the Bank of the United States, may be adopted by your 
Board in time for full operations. In waiting your instructions on this subject we shall suffer matierg to 
continue in their present state, and, yielding to the justice and propriety of the expectations of the Other 
banks, and to our wishes, shall make no further call on them without fresh instructions, except our own 
exigencies require it. We adopt this course from a firm conviction that the change of circumstances 
before suggested will both enable and dispose those banks to meet all the reasonable views of the Bank 
of the United States on the subject which has produced the late difficulty. We would also inquire jf 
something discreditable to the institution would not attach to a demand for specie in payment of notes 
which had been refused as cash by us, and had only been received on the condition that we were not to 
pay specie for them to the depositors? 

We also hope that the embarrassments experienced in the community from our refusal of Bank of 
Darien paper may be removed by some arrangement which we would propose to that bank, if approved 
by the parent Board, and which could no doubt be carried into effect by that bank. 

Were it not for the operations of one of the city banks in the interior of the country, it would be to 
their interest as well as ours to reject in toto all foreign bank notes, and to form the local circulation 
altogether of the notes of the banks of the city; it should only be on occasions when the state of 
exchange would justi‘y it that foreign notes should be received at all, and then not to be re-issued, but 
to be remitted and drawn against. But, for the reason just mentioned, it would not be possible to 
induce the State banks of the city to come into such a measure, and we must endeavor to prevail on the 
Bank of Darien to make an arrangement with the Bank of Georgia (with which it keeps very large 
deposits) for the redemption of its paper, on which we could rely without the necessity of travelling to 
Darien. This would, in fact, be putting it upon the same footing as the Savannah Bank paper generally, 
and the motive which the two other banks have in issuing none but Darien Bank paper would be removed, 
and the difficulties now existing with persons having payments to make into our office would be also 
removed. 

I am, respectfully, your obedient servant, 
B. RICHARDSON, President. 


L. Curves, Esq., President of the Bank of the United States, Philadelphia. 





Bank or THE Unrrep States, July 21, 1820. 


Sm: Your letter of the 10th instant, on the concerns of the office with the banks of Savannah, has 
been received and laid before the Board, who, after attentively and respectfully considering the same, 
have instructed me to reply to the principal points of it as follows: 

1. You suggest that a case may occur when the office shall hold the notes of other local banks than 
those of Savannah to the amount of one hundred thousand dollars, in which it would be necessary to 
demand the whole sum the office might hold of the notes of these latter banks. To this it may be replied 
that, under the existing regulations, the office will, of course, hold no other local notes than those of the 
banks of Savannah and the Bank of Augusta, and it is not probable that the notes of the latter will so 
accumulate. But, by way of remedy, I am instructed to say that the construction to be put on the regu- 
lation will allow the office to hold of the notes of each of the banks of Savannah, under any circumstanees, 
one-third of the $100,000. If the aggregate exceed that sum the demand will be made, so as to put the 


several banks on a footing of equality. 
2. I am instructed to refer to the report of a committee of this Board, agreed to on the 11th instant, 


and transmitted to your office, on the subject of future balances and drafts, and to say that it contains 
the deliberate views and determination of this Board, to which it must adhere, and which it is hoped will 
meet with your concurrence and support when you shall have perused and duly considered it in all its 
bearings and relations. This Board is always very desirous to meet the views and wishes of your Board, 
and it is more than usually so in this case, as it is aware your relation to the local banks may be delicate 
and even painful; and through the whole consideration of this subject, on the several occasions when it 
has occurred, that consideration has had great influence. But, having dispassionately and deliberately 
considered the subject, and resolved upon the course to be pursued—a course marked with moderation, 
supported by irrefutable truth, and founded on undeniable equity— it feels it to be an imperious duty to 
adhere to its last resolves, which it is hoped will be found to contain such a mitigation of the obnoxious 
regulation of daily settlements as to satisfy the banks of Savannah, at least it ought to satisfy them, and 
we can do no more. 

3. The balances must be kept within rule, but you are authorized to give full operation to the propo- 
sitions which grew out of Mr. Bolton’s suggestions, and which are contained in my letter of the 7th 
ultimo. You are also authorized, for any sum over the sum allowed to stand as a balance or to be held 
in the local notes, to forbear a demand upon an agreement on the part of the debtor bank to pay interest 
at six per cent.; and the continuance of this forbearance may either be discretionary with the office, or 
for any reasonable specific time which the banks, respectively, may in that case desire. Here it may be 
fit to remark that the bank has always been willing to put the balances on this footing, and has supposed 
that this was well understood by the banks of Savannah, though it was not officially tendered. But in 
future it shall not be an equivocal fact, as it is now hereby distinctly authorized, and you will be pleased, 
should an occasion occur to which it shall be applicable, expressly to make the offer. 

4. We have been entirely under a mistake with regard to the special deposit by the Tombeckbe 
Bank; we had supposed it was brought into the mass of the notes held by the office, and that they, with 
the others, had been paid. The Secretary of the Treasury has been under the same mistake, as you will 
perceive from his letter to me, dated the 10th instant, of which you have a copy herewith. From this 
you will also perceive that we have already paid to the Government the whole amount of this special 
deposit in Philadelphia. If it be not paid on demand by the banks of whose paper it consists, we will 
have the right to a credit for the amount with the Treasury. 
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You may make the demand, should it exceed ‘he allowed balance, in the manner you suggested, on 
account of the Government, (which will strictly accord with the fact—indeed, it is the course prescribed 
in this case by the instructions of the Secretary of the Treasury,) or in any manner you please, which 
will attain the end of keeping the unproductive balances within rule. 

5, As regards the small amount of Georgia notes sent by the Hero, it consists of notes, the greater 

art of which has been long on hand here, and were received in the western country principally, I 
believe, in the payment of Government drafts. It will of course be brought into account as if received 
in payment to the office. fos Toe 

6. The suggestion that it will not be correct to demand specie for special deposits may be considered. 
These deposits are altogether a very unpleasant and awkward kind of business, of which we wish you 
were clear, and which it will be necessary to terminate before very long. But, whilst this practice shall 
be continued, we have not the least wish that a demand should be made for those which are actually in 
special deposit, if you can make the discrimination. But we must not be even equivocally liable to pay 
in specie, and not have a right to make a demand on our part. 

7. The Board is still obliged, respectfully, to adhere to its former determination as to the notes of the 
Darien Bank. We entirely agree with you that no ether notes than those of the vicinity should be 
received as money, or reissued. If they should fall into the hands of a bank in any uncurrent transaction, 
they should, as you suggest, be remitted and payment demanded; and this we think will be the result, 
(one alike beneficial to the banks themselves and the country,) if we persevere, for we think your expe- 
rience will teach its usefulness and cause your practice to be imitated. 

Having fully expressed the views of the Board, this business is once more committed to your good 
management, with the conviction that your Board will, with the utmost moderation of manner, but with 
steadiness of purpose, carry those views, so equitable and just, into effect. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
R. Ricuarpson, Esq., President of the Office of the Bank of the United States, Savannah. 





Bank oF THE Unirep Srarss, July 28, 1820. 


Sir: I have the honor to acknowledge the receipt of your letter of the 26th instant, notifying me 
that the Treasurer would transmit to the Bank of the United States his drafts on the following offices: 


Bs oi a tinéccnceene beeen ac de nees ceeewekeesaneteeceseeees baeuinbasene $50,000 
DE n6c 666s Lenses eweaeKeneuwbeseneciadsdessseetnswatenensessiaceseeeneuen 20,000 
I, SE 5 0600006006 00)0 s00h00secebwhnesdteeaseebeeeesheenekgeensbhanenesneses 20,000 
Os we kenns cncccndsgenesiacccenenedusdstpanesesieenecusbenéeenannuebenees 20,000 


and requiring that the proceeds of the first and second should be put to his credit at Philadelphia, and 
that the third should be transferred to the office at Lexington, and the fourth to the office at Chillicothe, 
which shall be accordingly done. 


I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep Srates, July 28, 1820. 


Sir: I have had the honor to receive your letter of the 26th instant, and have laid the same before the 
Board. 


I am instructed to say that the bank agrees to your proposition concerning the receipt of “ western 
notes,” on condition, however, that if not paid on presentment, they shall be charged to the Treasury. 
The bank also agrees to receive the notes of the banks of the District of Columbia on the terms your 


letter states. 
I am, sir, with great respect, 
L. CHEVES, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
P. S. Will you have the goodness to say whether we shall instruct the officers according to the 
foregoing propositions ? 





Bank or THE Unrrep States, August 2, 1820. 
Sir: I have the honor to acknowledge your letter of the 31st ultimo. Instructions shall be given 
accordingly. 
I have the honor to be, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Hon. Wat. H. Crawrorp. 
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Orrice or THE Bank or THE Unitep Srates, Fayetteville, August 14, 1820, 


Sir: Your letter of the 9th instant, addressed to the late Cashier of this office, was duly received 
yesterday. I regret exceedingly that there has been any cause of complaint in transmitting the usual 
and necessary returns to your Department from this office. I now send you a corrected account, commeno. 
ing the Ist January last, which exhibits a balance at the credit of the Treasurer of $30,483 02 op the 
12th instant. Will you favor me with a reply, and advise whether the account is correct or not. 

I am, sir, respectfully, your most obedient servant, 
J. A. CAMERON, Cashier. 





Epwarp Jones, Esq., Treasury Department. 





Bank or THE Unirep States, August 18, 1820, 


Sm: I have received your letter of the 16th instant, inclosing copies of the instructions of the 
Secretary of the Treasury to the Receivers of Public Moneys, which shall be used as you have suggested, 
I am, sir, very respectfully, your obedient servant, 
L. CHEVES, President. 


Epwarp Jonss, Esq., Treasury Department. 





LoutsvitLE Brancu Bank, August 29, 1820. 


Sm: I have this day transferred to the Office of Discount and Deposit of the Bank of the United 
States, New Orleans, seven thousand three hundred and forty-seven dollars and eighty-one cents, to the 
credit of Thomas T. Tucker, Esq., Treasurer of the United States. 

I am, very respectfully, sir, your most obedient servant, 
JOHN BUSTARD, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unirep States, September 16, 1820. 


Sir: I have received your letter of the 14th instant.* From the communications I had with the 
Board at the last meeting of it, I have no doubt of its readiness to authorize the transfers which you have 
mentioned and requested, and in this confidence I venture to say you may immediately proceed to do so, 
The draft on the Tombeckbe Bank has been paid, partly in the notes of the banks of Savannah, and partly 
in those of the Bank of Darien; these together amount to $60,151, and stand to the credit of the Treasurer 
as a special deposit. The banks of Savannah have peremptorily refused to redeem their notes, though 
demanded in the name of the Government of the United States; notwithstanding all the exertions we 
have made to conciliate and accommodate them, there is no probability, therefore, of these becoming cash 
speedily. Those of the Bank of Darien will be demanded as soon as the office shall be able to make a 
demand, in which it has been retarded by the distressing sickness prevailing in Savannah. The transfer, 
therefore, from the office at Savannah will be for any sums not exceeding the amount now to the credit of 
the Treasurer at that office (say $200,000;) the transfers you desire, and to which on the part of the bank 
I accede, will then be as follows: 


i i 2s teen Gateneserekbneseeneece $150,000 to Philadelphia. 
kd errr Terr: rere rr re 20,000 to Norfolk. 
POU Ss ccccsveccestessencdoccsensvecs 50,000 to Philadelphia. 

, { to Philadelphia, $100,000 
is Gkhbindaddnacekinsneeasuunbans 200,000 {to Norfo _ 100,000 
BN GOR s occ ccdncewavesecsscecncsesssenars to Philadelphia, 300,000 

to Norfolk, 120,000 


The other subject of your letter is duly noted, and will be respectfully considered. 
I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Epwarp Jones, Esq., Acting for the Secretary of the Treasury. 





Bank or THE Untrep Srates, August 26, 1820. 


Str: I have received your letter of the 18th instant. The tabular statement of the bank is wrong. 
I am not yet prepared to say that your statement is precisely accurate. By the tabular statement of the 
14th instant, the sum overdrawn is stated to be $77,284 51, not $72,924 51, as stated in your letter. 

The difference between these two sums is caused, no doubt, by your having deducted from the first 
sum the Washington notes on hand at the office of Baltimore, viz: $4,360, which added to $72,924 51 will 
give $77,284 51. 

As to the Washington notes, in the late statements you will perceive no effect has been given to them 
in stating the sums overdrawn or subject to drafts. They have only been stated in a separate column as 
matters of information for the use of the Treasury and the office at Washington in settling the reimburse- 


© This letter is not on record. 
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ment of the offices at which they have been received. The former mode made the subject more complex 
d difficult. It was not desired by the bank, and it was presumed, not wished by the Government, as 
its only effect was to restrict its right of drawing on the offices at which they were received to the amount 
them. 
. I have said so much to state and explain the question. As to the error, a draft for $95,500, in favor 
of the Navy Agent at Baltimore, has been erroneously stated as an outstanding draft. This sum deducted 
from the outstanding drafts will leave to the credit of the Treasurer on the 14th instant $18,249 49, 
which, treating the Washington notes as before mentioned, will bring the statement of the banks to agree 
with that of the Treasury within $360 03. The cause of this difference we have not yet been able to 
discover. It is believed to exist in the statement of outstanding drafts; but whether in your statement 
of them to us, or in our statement of them, we have not yet been able to discover, but we will endeavor to 
0 so. 
. If there are any other like discrepancies, we will thank you to state them for correction. 
In connexion with this subject, I take the liberty to mention a matter which has been the cause of a 
deal of embarrassment to us, and not improbably to the Treasurer also. I mean the transfers of 
money directed by the Treasury. The mode has hitherto not been fixed. 

1. A transfer from a local bank through one of the offices of the bank. Sometimes when collected by 
the offices it has been put immediately to the credit of the bank, and consequently to the credit of the 
Treasurer with the bank, and has therefore appeared subject to drafts at the bank. Yet there is always 
a period before which it is not subject to drafts; as, for example, in the case of transfers from the western 
States, four months. Sometimes it is put to the credit of the Treasurer with the office making the 
collection, and appears there subject to drafts, which is also contrary to fact. And besides, in that case, 
it will require two additional drafts—one to transfer it to the bank, and another to transfer it to the 
place where the money is wanted. All this is very complex and perplexing, and the liability to error 
proportionably increased. 

2. A transfer from one office to another. The draft authorizing it is treated as an outstanding draft 
until the time allowed for the transfer has expired. When it has, the transfer is made to the bank, and 
another draft is necessary to transfer it to the point where the money is wanted, because the Treasurer 
has very properly forbidden any transfer to be made without a draft. This, however, is sometimes 
forgotten or delayed, and the operation remains suspended. Thus, on the 26th June last, a transfer of 
$50,000 from Charleston and $30,000 from Fayetteville was directed to Norfolk. The Treasurer gave his 
draft in favor of the bank for these sums; they have, at the proper time, been put to his credit at Philadel- 
phia, but have not been transferred to his credit at Norfolk, because no draft has been issued for the 
purpose, though the bank has some time since furnished the office with funds to meet it, and the sum 
appears subject to drafts at Philadelphia. It is admitted that the regulation of the Treasurer is correct 
in requiring transfers not to be made without his drafts as vouchers, but it is conceived that the first 
draft may be made to perform the whole operation and to furnish a sufficient voucher. I take the liberty 
to submit for your consideration the following plan: 

Ist. Let an account be raised in any terms which the Treasurer may approve—thus, “The Treasurer 
of the United States for transfers directed,” or the like. 

2d. Let the Treasurer insert in his drafts for transfer, or endorse upon them a specification of the 
transfer intended—thus, “To be placed to my credit at the Office of Discount and Deposit at Norfolk,” or 
the like. 

3d. Let it be the duty of the banks, on the proper days, to have the money placed to the credit of the 
Treasurer at the point to which the transfer is directed, in pursuance of the original draft of the Treasurer. 

The execution of these propositions, by proper entries, will give distinct and lucid views of three 
subjects which should at a glance be apparent both to the Treasury and the bank, which now can only 
be ascertained by a difficult analysis of several amounts. I mean the several sums subject to drafts, 
overdrawn and directed to be transferred. 

I inclose, to elucidate the propositions, a practical view of them in the entries which the bank would 
make, and in a tabular statement which would result. 

In the present mode of transacting this business I think we are likely to get into confusion; and, 
therefore, if the mode proposed to be substituted should not be acceptable to you and the Treasurer, we 
will gladly receive your views of any other, whose effect will be to remove the inconveniences above 
mentioned. Mr. Charles 8. West, who has been lately appointed Cashier of the office of the bank at 
Fayetteville, will have the honor to wait on you with this letter. This gentleman has heretofore attended 
to this part of the business of the bank and is very thoroughly acquainted with the subject; and I have 
therefore requested him, should my views require any explanations, to wait on you for the purpose of 
giving them. 

I am, sir, with great respect, your obedient servant, 


L. CHEVES, President. 
Epwarp Jones, Esq., Treasury Department. 
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General statement of the Treasurer of the United States account with the Bank of the United States and Offices, 
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been received. excluding | ‘5 ‘5 2 s° 3 bes si 
F agqee. é $ Ces 
outstanding| 2 5 ge = vs = & s3 
drafts. E a=) ao z gF 3 
— ee 

1820. 

Aug.21 | Bank United States.| $122,731 13 | $1,200 00 |.........604] $965 45 |..s0eeee0++/$121,765 68 |......... | $70,000 | Sept. 28 | 943, 099 
12 | Office, Portsmouth..| 260,459 73 |......ccceeslesssesseseee]  6)586 84 |...000ceeeee| 959,872 89 |o....ccccclecsscecseclercecesnee] 449 
eee DS a ee eee | | a ene teeeeeeeee| 9,900 
Beeritense | — GyLTE OB fo nccccceseveleccscescsscalcscccccsscccteccevescsccs] GME GB hececseseciessesssesiccsesesced] QE 


Middletown .| 43, 716 97 |....ccccccssjecccccccccee| 3084 5 Joocecceecece] 40;631 73 |..cocccccclecccsccessleccscesseclesseess, 
| 


New York...| 200,662 90 |.....ccccccsisccccccccccs| 5B, 809 9B |rcccccccccce| 156,763 OL f....cccccclecccccccccleccccccces 6,600 


Baltimore....| 218,956 52 pevenecesentfensesscesess 175,135 63 |..0cccececee] 48080 99 |..ccccccceleccescceeeerscceccee] 5,058 


19 Washington .|.........0se0-/eseseeseeees (191,027 12 | 1,998 40 [919,955 52 |........0ce]escscseees[eccesesseelesesssseealeees se,, 
12 i ie” | Se eee EE ee I NN TS rae 
100,000 | Oct. 29 


100,000 | Uncertain. 


Norfolk . .... 8,538 63 |..ccccccceccleccccccscece 716 2 Jecevcccccece| 782 IBS /.....ce0ee 
| 
| 














5 Fayetteville.. 28,315 79 ceeeeeeeceee cocseccesens 46, 082 35 Big GEO GB fecce queccscclsescccocschoccscceccclsccesccese —— 
Charleston... 75,MB 73 |occccees coccleccccccccccs| M1, 757 4B lecccccccccce| SBy450 Sl | QE0,008 |... .ccccclecsccccccclecccccss 

7 Savannah... 109,573 56 | 27,850 00 |............| 15,213 88 |eccceccecees 94,359 68 20,000 |. cccccccslocccccccceleccccecs 

5 Lexington ...jeccesccseccecs|ecccceeseses| ddy Sid 87 1,021 Gl | 36,895 48 |....ccccccseleccecccccclocccccccce| cece cesceslececcecs 

1 Louisville . .. 96,445 03 |. ccsecceeeeleceeeeeeeees| 20,468 89 |......ee0005) 15,976 14 ].......02+] 140,000 |Uncertain. 3,570 

5 Chillicothe ..|+ceccssecccessleccesccceess| 4,243 90 302 79 4, 54GB 74 |occccccccccslocevccccscleccccccces| cose cccecsleccccccs 
Cincinnati... 39,899 80 | 20,992 50 |...cceceeees| 23,140 41 |....0..ec000) 16,759 39 |......... clocceccccccloccocococelcccccces 

July 2 New Orleans.| 113,671 42 |.....cceeeeeleceees coccce| 84,471 GR |..ccccccccce| 20,199 GO | 100,000 |......cccclecccccccccloccecces 
Aug. 12 Pittsburg ....|+++eccececcecsleccecccecees| 38,180 94 920) 00 | 39,100 94 | ...cccccccccloccccccccclecccccccceleccsccccce|cccccces 
Bank of Tombeckbe.|...0++cececess|sccccccccccelecccccesscce|scccsccccsseiscccccccscceieccccsccscss! 100,000 |....ccccccleccccccccsleccceecs 
Vincennes...) o.02 vecccececs|cccccccccces|covcecccscce|cocccscccccelscccosccccceleccccccccece! 105,000 |... .cccccleccccccccsleccccces 

Illinois,.... URERRSmAN TERRES mei en stee nese eens serene eeeees eeeeeeeeeees 35,000 |..cesceces seecesescoloocecoes 


1,501,897 62 | 49,982 50 | 269,325 88 | 524,374 55 | 290,565 24 | 998,762 43} 410,000 | 410,000 |........../.ccecees 
| 
































A transfer, directed from the office at Fayetteville, of $30,000, and one from Charleston of $50,000, to the office at Norfolk, are not noticed in this 
statement, as their amounts (say $80,000) have been placed to the credit of the Treasurer at this bank, and cannot, by existing regulations, be transferred 
to the office at Norfolk without a check from the Treasurer on this bank in favor of that office. 


The following are forms of entries that must be made at the Bank of the United States to effect the 
change proposed in the Treasurer’s tabular statement: 


Sundry accounts, Dr. to “ Treasurer of the United States for transfers directed.” 


Office, New Orleans.—For Treasurer’s check, No. 891, dated June 28, on that office, to be trans- 

ferred to office at Norfolk on the 29th of October............ 0. cece ee eeeeeeeeees s+» $100,000 
“Tombeckbe Bank, to be transferred.”—For Treasurer’s check, No. 101, on that bank, forwarded 

to the office at Savannah for collection, to be transferred to office at Norfolk in thirty 

Gays after payMent......ccscccccccccccccccccccccccccccsccesses pcececeneeseees« 100,000 


200,000 


When advice is received at the bank of the payment of the draft in the Tombeckbe Bank, the entry 
to be made is— 


Office at Savannah, Cr. to “ Tombeckbe Bank, to be transferred.”—For Treasurer’s check, No. 
101, in Tombeckbe Bank, paid at the office on the — instant....................005. $100,000 


On the 29th October, &c., the entry will be— 


“Treasurer of United States for transfers directed,” Dr. to office at Norfolk for transfers 


directed, June 28, from office at New Orleans...... SkGhRs RAS DADE Rhee Eee eae $100,000 

“Treasurer of United States for transfers directed,” Dr. to office at Norfolk for transfers 
directed, June 28, from office at Savannah... ..........ccccccccccccccccccscccccces 100,000 
200,000 





Bank or THE Unirep States, September 20, 1820. 


Sir: I have received your letter of the 18th instant. It is less convenient to us to make the advance 
at Philadelphia than at Norfolk, because we are enabled to use for the latter place funds which we have at 
Baltimore; nevertheless, the sum shall be increased at Philadelphia, as you desire, and you may draw 
accordingly. 

The drafts will be drawn directly on the branches of Fayetteville and Savannah, and transmitted to 
the office at Norfolk, with instructions as to the accounts which they are to affect, according to the late 
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1824. | 
arrangements on the subject of transfers, which we wish to be pursued in all cases of transfers for the 
sake of uniformity. You will be pleased, however, in this and all cases of transfers, to advise us of the 
transfers to be made simultaneously with the transmission of the drafts, because, although they will be 
transferred by one office to another, in form, the burden of actually providing the funds will always rest 
with the bank. It will therefore not be proper for the Treasury to give any instructions to the offices 
from which the transfers are to be made relative to the actual transfer of the funds. This the bank will 
attend to. 

I am, sir, &c., &c., , 
L. CHEVES, President. 


Epwarp Jones, Esq., Acting for the Secretary of ‘the Treasury. 





Bank or THE Unitep Srates, September 25, 1820. 


Sir: I have received your letter of the 22d instant; the drafts have also been received, and placed 
to the credit of the Treasurer, according to their tenor. 
I am, sir, with great respect, Xc., 
L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrtep States, October 7, 1820. 


Sir: Your letter of the 5th instant, addressed to the Cashier of the bank, has been received; and, as 
the explanation necessary is connected with the correspondence between us lately, concerning transfers 
from the offices to which your letter refers, I beg leave to reply: 

It was my impression, and that of the other officers of the bank under whose notice the transaction 
came, that the drafts agreed upon between us were to supersede those of the 28th July. The similarity 
of the sum was perhaps the only circumstance which made this impression in relation to the draft on 
Charleston. But in relation to that on the office at Savannah, it seemed almost necessary that we should 
suppose it superseded, because the last drafts included the whole sum in deposit at that office on account 
of the Treasurer. This is, however, only by way of explanation. To obviate all difficulty, credit shall 
be given for the drafts of the 28th July, to which your reply refers, viz: $50,000 on the office at 
Charleston, and $20,000 on the office at Savannah. The manner in which this shall be done may be 
material, to avoid confusion in our accounts with the Treasurer. Under the impression which has been 
just stated, the offices of Charleston and Savannah, respectively, were directed to return the drafts of the 
28th July. Adverting, however, to the date of the instructions, it is probable they will not have been 
received by the offices before they will have charged the Treasurer with the drafts, and have transmitted 
them to him. 

If they shall have been returned to us, or transmitted to him, we will, as soon as we know the fact, 
give credit to the Treasurer at Philadelphia, unless the offices shall have, in consequence of our instruc- 
tions to return the drafts, reversed the entries, in which case new drafts will be necessary to authorize 
the credit on the books of the bank. . The facts will be known in a few days, and in the meantime the 
Treasurer may value on the amount of them. 

I am, sir, &c., &e., 
L. CHEVES, President. 

Epwarp Jones, Esq., Acting for the Secretary of the Treasury. 





Orrice oF THE BANK or THE Unrrep States, Cincinnati, October T, 1820. 


Sir: The Office of Discount and Deposit at Cincinnati having been discontinued from and after the 
first Monday of the present month, by an order of the Board of Directors of the Bank of the United States, 
dated the 15th ultimo, the deposits standing to the credit of the Treasurer of the United States will be 
transferred to the credit of his accounts on the books of the Office of Discount and Deposit at Chillicothe. 
The amount is stated in the accounts herewith transmitted. 

I have the honor to be, respectfully, your obedient servant, 
G. A. WORTH, Agent for the Bank of the United States. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unrrep States, October 10, 1820. 


Sir: We have received a letter from the President of the office at Charleston, dated the 3d instant, 
advising of a credit to this bank, on the 28th of September, of $50,000, for the Treasurer of the United 
States’ check, No. 1092, on that office; we therefore have placed this amount to the credit of the 
Treasurer’s account with this bank, agreeably to the letter of our President to you of the 7th instant. 

I am, very respectfully, your obedient servant, 
JAMES HOUSTON, Assistant Cashier 

Epwarp Jones, Esq., Acting for the Secretary of the Treasury. 





a 
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Orrice or THE Bank oF THE Unrrep States, Cincinnati, October 11, 1820, 
Sm: The accounts of the Treasurer of the United States were this day closed on the books of this 
office, and the balance transferred to his credit on the books of the Office of Discount and Deposit of the 
Bank of the United States at Chillicothe. 


Re CE GRA AEE oo cc cicccccvcccccescccctccsccecesececccsesossons $36,974 04 
Amount of special Goposlt......cccccccccccccccccccesccccccccccsccescese 20,932 50 


By direction of Thomas Wilson, Esq., Cashier of the Bank of the United States, that portion of the 
special deposit consisting of the notes of the Farmers and Mechanics’ Bank, Cincinnati, ($3,086,) wag 
presented to the President and Acting Cashier of that bank, and protested for non-payment. 

I am, very respectfully, sir, your obedient servant, 
G. A. WORTH, Joint Agent with Thomas P, Crittenden, for Bank United States, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


P. S. I inclose a descriptive list of the special deposit, 





Orrice or THE Bank or THE Unitep Srates, October 16, 1820. 


Sm: We have received advice from the office at Savannah of a credit to this bank, on the 4th instant, 

of $20,000, for the Treasurer of the United States’ check, No. 1093, in that office; we, therefore, have 

laced this amount to the credit of the Treasurer’s account with this bank, agreeably to the letter of our 
resident to you, dated the 7th instant. 

I am, sir, with great respect, your obedient servant, 

JAMES HOUSTON, Assistant Cashier. 


Epwarp Jones, Esq., Acting for the Secretary of the Treasury. 





Orrice oF THE Bank or THE Unitep States, Washington, October 21, 1820. 


Sir: Certificates of Louisiana stock, amounting in the whole to $1,904,900, and agreeing with the 
inclosed list, were this day received from the Bank of the United States, with instructions to present the 
same at the Treasury for payment. Conformably to the arrangements entered into between your office 
and the Bank of the United States, I have to request that a certificate may be sent me on the inclosed list 
that payment has been demanded for the installment now due on this stock. 

I have the honor to be, very respectfully, sir, your obedient servant, 
RICHARD SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unrrep States, October 21, 1820. 


Sir: I have the honor to inform you that the Office of the Bank of the United States heretofore 
established at Cincinnati was discontinued on the 2d instant, and that the deposits of the Treasurer of 
the United States have been transferred to the Office of the Bank at Chillicothe. 

I am, sir, with great respect, your obedient servant, 
L, CHEVES, President. 


Hon, Wu. H. Crawrorp, Secretary of the Treasury. 





Orricr or THE Bank or tHE Unrrep States, Washington, October 27, 1820. 


Sir: I have the honor to inclose a list of certificates of Louisiana stock, certified by the Register of 
the Treasury, amounting to four million nine hundred and eighty-four dollars; which certificates, by 
instructions from the Bank of the United States, were presented at the Treasury for payment. 


Very respectfully, I am, sir, your obedient servant, 
RICHARD SMITH, Cashier 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Orrice oF THE Bank or THE Unttep States, Fayetteville, November 1, 1820. 


Sm: Linclose the state of this office on the 30th ultimo. I deem it unnecessary to transmit the 
“monthly statement of moneys to the credit of public officers,” as the only accounts we have of that 
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nature are the Post Office, pension fund, and Loan Office dividends, neither of which I apprehend come 


within the meaning of the requisition. 
I am, sir, very respectfully, your obedient servant, 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 








C. S. WEST, Cashier. 





Bank or THE Unitep States, November 27, 1820. 

Sir: I perceive I have omitted, heretofore, to acknowledge the receipt, which happened in the due 
course of the mail, of your letter of the 15th instant, stating that the President had authorized Samuel 
Brook, Esq., chief clerk in the Treasury office, to sign drafts on behalf of that officer, in consequence of 
his indisposition. 


I have the honor to be, &c., 
L. CHEVES, President. 


Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





Orrice oF THE Bank oF THE Unitep States, Washington, December 1, 1820. 


Sir: The following certificates of Louisiana stock, in the names of F. Baring & Co. and Hope & Co., 
viz: Nos. 267, 268, 285, 286, 287, and 288, of $3,000 each—$18,000; Nos. 264, 265, 266, 26%, and 284, of 
$1,000—$5,000, are reported to have been lost or mislaid, and the necessary measures adopted at the 
Treasury to obtain new certificates in their room. I have, as agent of the Bank of the United States, 
received the first and second installments on them; and I am now instructed to ascertain from you 
whether you will consider the demand as having been made for payment of the residue, and allow it to be 
placed on the same footing with the other certificates, in the names of Baring & Co. and Hope & Co., as 
regards the interest. The bank, I presume, is no further interested in the business than to pay to the 
proprietors what the Treasury may allow. 

I am, very respectfully, sir, your obedient servant, 


RD. SMITH, Casik.cr. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unsrep States, December 4, 1820. 


Sir: I had the honor to receive some days ago, under your frank, a letter addressed to you by A. 
Tannehill, Cashier of the Bank of Nashville, dated the 31st of October last. On this letter is endorsed, in 
your handwriting, “referred to the Bank of the United States;” and I should sooner have acknowledged 
the communication, but that I have been unable, from anything I can discover on the records of the bank. 
or learn from any of its officers, to ascertain what the relations of the Bank of the United States, as an 
agent of the Government, are to the Bank of Tennessee. . 

I have recurred to a letter which I received from you, dated the 28th of July, 1819, in which you 
mention the suspension of specie payments by the Bank of Tennessee, and notice it as a bank selected by 
the Directors of the Bank of the United States to perform the duties of Commissioner of Loans and of agent 
for paying the pensions of the United States in the State of Tennessee, and in which you advise the selec- 
tion of a bank instead of that bank which paid its notes in specie. Without any examination of the 
subject, or considering any point except the abstract one of the propriety of employing a bank which 
redeemed its notes and deposits in specie, I replied that the bank would attend to the subject within the 
period suggested by your letter, which was the first of March last. But not having heard from you again 
on the subject, and having no kind of connexion with the Bank of Tennessee in the current business of 
our agency for the Government, we first presumed that we should again hear from you before you would 
desire anything definitive to be done, and in this state of suspense the matter entirely escaped attention. 

On the receipt of your recent communication, as already mentioned, I have in vain endeavored to 
ascertain how we were connected, as the agents of the Government, with the Bank of Tennessee, except 
so far as I may infer it from your letter of the 28th of July, 1819. 

I have now to ask the favor of you to inform me what you understand the relation of the Bank of 
Tennessee to this bank to be. Is there a Loan Office of the United States in the State of Tennessee, or 
is it only a pension agency? What is the nature, amount, and date of the deposit referred to in the letter 
of Mr. Tannehill, and what particularly is your wish that the Bank of the United States should now do in this 
matter? I beg your pardon for the trouble these inquiries may give you. They have not been made 
until a laborious search has proved fruitless. 

I ought to add that I discover that this bank was appvinted as a matter of concert between the Bank 
of the United States and the Treasury of the United States as a Receiver of Public Moneys in the State 
of Tennessee, but that agency has long since ceased. 

I have the honor to be, sir, &c., 
L. CHEVES, President. 


Hon. Wau. H. Crawrorp. 
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Orrice oF THE Bank or tHE Unirep Srates, Savannah, December 9, 1820. 


Sir: The Government of Georgia having called the attention of the Legislature to the altercation 
between the State Banks of Savannah and this office, the Board of Directors have thought it proper to 
publish and transmit to that body a pamphlet containing the correspondence and documents on the Subject 
and a very brief history of the course of measures that has been pursued by the office ever since jtg 
establishment. As you were in the State last summer, and probably heard many of the discussions that 
took place on the conduct of this branch towards the State institutions; and, as an officer intimate] 
connected with the Bank of the United States, I suppose that the pamphlet that has been published wij} 
be interesting to you, and take the liberty of inclosing you a copy. 

I have the honor to be, with great respect, your obedient servant, 
B. RICHARDSON, President, 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep States, December 11, 1820. 


Sir: On the 3d of November, 1817, the sum of $332,984 60 in seven per cent. stock, received in part 
payment of subscriptions to this institution, was transferred to the United States, agreeably to an order 
of the Secretary of the Treasury dated on the 30th of the previous month. On this sum the bank claims 
interest for 34-92 of a quarter. I inclose a duplicate of the account rendered to the Treasury Department 
in relation to this transaction. 

Your obedient servant, 
JAMES HOUSTON, Assistant Cashier. 

L. Cueves, President of the Bank of the United States. 





Orrice or THE Bank or THE Unirep States, Baltimore, December 11, 1820. 


Sir: In reply to your letter of the 8th instant, I have to state that we have no record of a deposit 
having been made on the 7th of November, 1817, to the credit of the Bank of the United States, for the 
use of the Treasurer, of $2,554; but on that day we gave a certificate of deposit for $2,554 to the order of 
John C. Duffield, Cashier, subject to the return of the certificate. This, 1 presume, is the certificate to 
which you allude; and if so, its amount will be placed as you may direct on its receipt at this office. 

Inclosed is the Treasurer’s account with this office for the past week. 

I am, sir, very respectfully, your most obedient, 
JOHN WHITE, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrick oF THE BANK or THE Unitep States, Savannah, December 11, 1820. 


Sir: Inclosed you will receive the Treasurer’s account with this office for the past week. 

It affords me much pleasure to state that the amount of notes of the Bank of the State of Georgia, 
held by this office on special deposit, were this morning retired by a check on New York, at sight, which 
was tendered by them and promptly acveded to by this Board. The amount is at the credit of the 
Treasurer, although it does not appear in the account inclosed, that only being up to the 9th, inclusive. 

Respectfully, your obedient servant, 
J. HUNTER, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or THE Unrrep Srates, New Orleans, December 11, 1820. 


Sir: I have the honor to acknowledge the receipt of your respected communication of the 15th ultimo, 
by which I am advised of the indisposition of the Treasurer, and that the President has authorized Samuel 
Brook, the chief clerk in the Treasurer’s office, to sign drafts in behalf of that office. Due notice is taken 
of the signature of Mr. Brook. 

With great respect, I am, sir, your most obedient servant, 
WM. NOTT, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unttep States, Baltimore, December 13, 1820. 


Sir: I have received your letter of the 11th instant,* and have to observe, in reply, that undoubted 
bills on London cannot be purchased to the extent required at a less rate than 3} to 4 per cent. premium. 


° Error in date. No such letter on record. 
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This recently advanced price is partly attributable to the investment in bills by the agent of Messrs. 

Barings of the receipts on foreign account from the reimbursement of the Louisiana loan; and the 

urchases from that cause not having yet been entirely completed, it is not believed that exchange will 
immediately decline in this confined and easily affected market. 

When the effect of this peculiar operation ceases, I am of opinion that exchange must fall two or 
three per cent.; and I am induced to entertain this impression from the many evidences which induce the 
belief that our importations are less valuable in amount than our exports, and that the balance of trade 
js not likely to be materially affected by importations of specie to any very considerable extent. 


I am, sir, with great respect, your obedient servant, 
JOHN WHITE, Cashier. 





Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





OrricE oF THE Bank or THE Unrrep States, New York, December 14, 1820. 
Sir: I have received your favor of the 9th instant. Bills on London by the best drawers may be 
obtained at three per cent., and are dull at that rate. I am of opinion that they will not differ much from 


that price for the present. 


I am, very respectfully, your obedient servant, 
M. ROBINSON, Cashier. 


Hon. Wau. H. Crawrorp. 





OrricE OF THE Bank oF THE Unirep States, New York, December 22, 1820. 


Sir: I inclose first and second of exchange for £5,000 sterling, purchased this day at 3} per cent. 
advance, in part of the order for the protection and relief of distressed seamen in the ports of Great 
Britain. The balance, together with the necessary vouchers, and the third and fourth of the present set 


of exchange, shall be forwarded to-morrow. 
I was induced to purchase, before I heard from you again, from the unexceptionable character of the 


bills. 
I am, very respectfully, your obedient servant, 
M. ROBINSON, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrick oF THE Bank or THE Unrrep Srates, New York, December 23, 1820. 

Sir: I have this day purchased £4,500* sterling, for account of the expenses incident to “the inter- 
course with foreign nations,” which shall be forwarded, together with the necessary vouchers, by the next 
mail. The order for the relief of American seamen, &c., I have not yet executed. I think bills will be 
lower in a few days, as a large order to purchase from the eastward is now in market. Indeed, if you 
can wait so long, I should advise omitting the purchase until after the 10th of January. 

I am, sir, very respectfully, your most obedient servant, 
M. ROBINSON, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank oF THE Unirep States, New York, December 25, 1820. 


Sir: I inclose the first and second of exchange for £4,500 sterling, together with the necessary 
vouchers, and my account for the purchase of the same, amounting to $20,683 32. 


I am, very respectfully, your most obedient servant, 
M. ROBINSON, Cashier. 





Orrice oF THE Bank oF THE Unrtep Srates, Washington, December 28, 1820. 


Sir: I have this day presented to the Register of the Treasury certificates of Louisiana stock, amount- 
ing to $6,000, the installment on which, due the 21st of October last, is $1,380. The Bank of the United 
States has instructed me to place those certificates on the same footing with those previously presented, 
viz: that the amount due shall bear interest till paid. You will oblige me by saying whether you so 
consider them; and if so, at what time the interest shall commence thereon. 


I am, very respectfully, sir, your most obedient servant, 
RICH’D SMITH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
© £3,000 at 34 per cent.; £1,500 at 3} per cent. 
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List of certificates of Louisiana six per cent. stock, (the interest whereof has been paid in London, ) presented 
at the Treasury for payment by Richard Smith, Cashier of the United States Branch Bank, Washington, 
December 28, 1820. ’ 





No. 221, in favor of Madam Walburger Lackner. ............... 2. cece cece cece eee ee eceees $500 
No. 222, in favor of Madam Walburger Lackner... ..... 2... 2.0.2 cece eee eee cece ee ee cece eaee 500 
No. 527, in favor of Madam Walburger Lackner.................cceececcececccccersee ene 1,000 
No. 526, in favor of Madam Walburger Lackner... .............. cece cccccccccccccccces eee 1,000 
No. 525, in favor of Madam Walburger Lackner................ cece ccec cc cccccccccccceece 1,000 
No. 524, in favor of Madam Walburger Lackner.................2ceceee ceeccccecccccsecs 1,000 
No. 517, in favor of Madam Walburger Lackner. .... 0.2.2.2... - eee e cece eee eee ee eeeeenes 1,000 
6,000 
Installment duc October $1, 1816, paid. ......ccvcsccccccsccccreccoccccccsccscecss $3,000 
Jnstaliment Gue October $1, IGE, pata. ........cccscccccccccsccccccvccscesescccees 1,620 
4,620 
Pagpalblle om Che GhOUC occ ccc c ccc ccccccacccescccccccccceseuescesesceseesess 1,380 


MICHAEL NOURSE, for the Register. 
Treasury Derartuent, Register’s Office, December 28, 1820. 





Puitapetputa, Decenvber 29, 1820. 


Sir: Our election for Directors takes place on Monday next, the Ist of January; will probably be 
concluded on Tuesday, and the Directors elect will probably be called together to elect a President on 
Wednesday. Under these circumstances, we are yet uninformed of the appointments of the Government. 
I understood, before I left Washington, perhaps inaccurately, that the President had made his nominations 
and the Senate had confirmed them. We, however, would be unable to regard the appointments as made 
unless we should have some official communication in the shape of a commission, or in some other 
authentic mode. I therefore take the liberty to draw your attention to the subject. 

I am, sir, with the greatest respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorp, &c., &c. 





Purtapevpuia, December 29, 1820. 
Sir: I this morning troubled you with a letter, stating that no information had been received here of 
an official character of the appointment of Directors of the bank on the part of the Government. I have 


since received the commission. 


I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon, Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New York, December 29, 1820. 


Sir: I inclose the third and fourth of exchange for £5,000 sterling, (the first and second of which 
were forwarded yesterday.) I also inclose the first and second of exchange for £625 sterling, to complete 
the order for the protection and relief of distressed seamen in the ports of Great Britain. 

The necessary vouchers, together with my account for the purchase of the bills, are also inclosed. 

I am, sir, very respectfully, your most obedient servant, 
M. ROBINSON, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Bank or tHe Unirep States, Baltimore, January 4, 1821. 
Sir: I have received your letter of the 2d instant, and have placed to the credit of the Treasurer of 


the United States the certificate of deposit, $2,554, received therein. 


I am, very respectfully, your most obedient servant, 
JOHN WHITE, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
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Orrice or Discount anp Deposit, Bank or rae Unirep States, Chillicothe, January 31, 1831. 


Sm: In conformity with instructions in your letter of 19th instant, which I had the honor to receive 
esterday, I transmit (with the monthly — a statement of the notes of the Bank of Kentucky and 
its branches, received as special Treasury deposit from the late office at Cincinnati, and yet remaining with 
those of other banks, as such, in this office. 
All the other notes you have been pleased to advert to, which were with some others which were not 
within the regulations of this office, were converted and carried to the Treasurer’s cash account, in October 
and November, (and occasionally since that period,) with as much expedition as circumstances would 
ermit. The special balance at different periods (which has been stationary for several weeks, and will 
now most probably remain so for a considerable time) will appear on a reference which I request permie- 
sion to make to the weekly statements of this office. 
I have the honor to be, most respectfully, sir, your obedient servant, 
ABM. G. CLAYPOOLE, Cashier. 


Statement of notes of the Bank of Kentucky and its branches, received in October last from the late Office of 
Bank of the United States, at Cincinnati, as special deposit, on account of the Treasurer of the United States, 
and yet remaining at the Office of Discount and Deposit, Chillicothe, January 31, 1821. 








cn aid nae kbd er anhbee ens kamatdseetinseddanadaneawenaanksaien aul TEAS reees $518. 
Ae nk an eaeGtich-wiktie dn @aAaie dae 4a SdN Ad SGRcka we hdeain een oadeem ee 641 
wt DE ona 5.65 6k a ctieeee blab ad Geshe sue deeasdsens eka bandeeeen ce cima in 294 
Ne ee ee ee ee Fe ee eS Ene Pn. 940 
Os 60 oc hehdeaeeeesannheEhs one SKmaeRecndOS ee ADE MDESESNAR ERE SORS 1,172 
i i Ci ct Aaa was bg WE dae Ree eee Nikb eed bNes swe aeeewedsasaumeeehoanees 433 
ED Ot SR bon v.o esse kien ceeesensedn sendeere ange eersseteRiniiedabenees ee enbaen 255 
a a Lies ck, sits nob gus tn dp ih Os AE Woh WA OR RLM RR ib Sw ad ora ta olnie nee 400 
i Pi ns ac pnd. wabneeenncaennes 0G meh ne ewe eee ee ed edetee REAL ESOES 185 
i Oh ccd kdrk sense eeGa ee ene debe heeteRadeebee buesengbianeesassebbeees 1,372 
Oe es 00.0 4466440 6Ree andes beeen ben cngenddeessiueresecbaeeenendaneans 543 
nc cecbins ater needndandheaietibeawanehenntenewes ee ET ES 117 
i Ct Ch «6 o5VAKha Cae HORN Ue NOES SAN Ong ehs beskKeee KEES Re Ree eNeS 870 
i 6s cee RORrE bss Rad heh eds bat eRea weeks hemes sewed aca wee 471 

8,271 
Oe ee I occ cc nccss pew esenendutmseteassansaeseenensuenss 3,086 
NE Ge I I, ID og nei cc ev vnccnseeenscdeednssedecagenseceoneenneees 5 
ey es I SE CES eco cccnnceccncanduessdéusanemnsabseehukehbenwanss 5 

11,367 








In sorting the above notes, $35 in Virginia notes were discovered, which are this day carried to the 
Treasurer’s cash account, reducing the special deposit to $11,367, viz., as above: 














$11,367 cashed January 3. : 

35 

11,402 amount stated January 27. 

35 

11,367 
Ree CRORE CORMIER oo oc nc cessscecceseescaccnccedsoceseessccesnsesesseeeseeene $20,932 50 
I 660.0 04 Che ake on Kt ednedercedeé-cscckenennseiwetiensta«cueeseens 11,367 00 
PTT CTT TROT TTTTTT TT CET TET TO ee er eT ee 9,565 50 





_—-— 
————_— 





ABM. G. CLAYPOOLE, Cashier. 





Bank oF THE Unirep States, February 20, 1821. 


Sm: I had deferred the consideration of the agency for the payment of pensions in Tennessee until the 
rising of Congress, being unwilling to add to the numerous and embarrassing labors which occupy you 
during the session. This delay, I now perceive, may lead to some embarrassment. From no chain of 
connexion existing under the present practice, between this bank and the banks which do the Loan Office 
business and pay the pensions, it had not occurred to me that it might require earlier attention, until 
yesterday, in looking over your letters, I discovered that the semi-annual payment of pensions in Tennessee 
was probably to be made on the 4th of March next. Under these circumstances, I do not know how to 
proceed to meet the object of your letters of the 28th July, 1819, and 8th December, 1820. It is necessary 
to supersede the agency of the Bank of Tennessee, whose agency the bank can no longer authorize; and 
I understand that there is no other bank in Tennessee which continues to pay specie. The act of Congress 
devolving upon the bank the business of Loan Office and the payment of pensions contemplates the 
employment of the agency of “State banks” where there is no office, and provides that the act “shall not 
be construed to extend to any agent for military pensions in any State where there is no bank established 
by law.” Now, although there be banks in the State of Tennessee, yet it cannot be intended that a bank 
which habitually and publicly fails to perform its obligations, and refuses to pay in any legal tender, shall 
be employed. Waiving altogether, on this occasion, the difficult question which I perceive has been already 
the subject of much correspondence, whether the discharge of this duty be one incumbent on the bank as 
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& matter of express obligation, the earnest wish of the bank to be useful to the Government and the 
country would induce it to obtain the agency of any solid bank which habitually pays specie and sustaing 
its credit. But you probably will not desire that it shall employ any other. Under these considerations 
I have to ask the favor of you to point out the course which you think ought to be pursued. 

I have also to ask the favor of you to cause me to be furnished with a list of the State banks performing 
the duties of the Loan Offices and agents for the payment of pensions, with the sums put under the char 
of them for the year past. If convenient to furnish this information during the session, I will be obliged 
to you for it when it shall be convenient to doso. My object is to establish some regulations by which 
we may have the subject under our view. 

I have the honor to be, sir, with great respect, your obedient servant, 
° L. CHEVES, President. 


Hon. Wu. H. Crawrorp. 





Bank or THE Unirep States, March 5, 1821. 


Sir: Your letter of the 2d instant I had the honor to receive this morving. The object of it has been 
anticipated in a letter from the Cashier of the bank to the Cashier of the office at Chillicothe, of the 27th 
ultimo, in consequence of a communication from that office on the subject. 

The reason it was not previously instructed was, that that office had not been appointed previously 
a receiving office for the Treasury. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Louisville, Kentucky, March 14, 1821. 


Str: This office holds two drafts of the Treasurer of the United States, drawn on the Bank of Vincennes, 
in favor of the Cashier of the Bank of the United States, payable at this office, one of which for $55,000, 
the other for $50,000. On receipt of those drafts, I advised the Cashier of the Bank of Vincennes that I 
held them, and have since from time to time urged payment therefor. On account of which, a partial 
payment was made, which now stands to the credit of that bank in this office. 

Some time in November last a draft was presented at this office, drawn by the Cashier of the Bank 
of Vincennes, in favor of Samuel Emerson, Esq., for $30,000, who was instructed to draw the specie and 
transport it back to the bank; but as I considered the situation of the bank desperate, and those funds as 
properly belonging to the Government, I refused payment of the draft. Since which, several small drafts 
of that bank have been presented, all of which I have refused to pay. To-day Mr. John Able presented a 
draft, drawn by the Cashier of the Bank of Vincennes on this office, for $400, which he stated was for the 
amount of a pension due him at Vincennes, and for which he had given the necessary receipts, which I 
also refused to pay. I have, therefore, thought proper to advise you of these facts. 

. I have the honor to be, sir, your most obedient servant, 
WM. COCHRAN, Cashier. 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Orrice or tHe Bank or THE Unirep Srates, Baltimore, March 16, 1821. 


Sir: I have received your letter of the 13th instant, and have directed the advertisement inclosed 
tnerein to be inserted in the American, Patriot, and Gazette. 


I am, very respectfully, your most obedient servant, 
JOHN WHITE, Cashier. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Orrice or THE Bank or tHe Unrrep States, Richmond, March 19, 1821. 


Sir: Ihave your letters of the 15th, one covering your draft No. 2109, for eighteen thousand and 
six dollars and forty-two cents, and the other covering your draft No. 2110, for forty-five thousand five 
hundred and ninety-seven dollars, both on the Cashier of this office, which he is of opinion he is not 
authorized to pay, as they exceed largely the sum at your credit at this office. I hold the drafts subject 
to your future instructions. 

I am, sir, very respectfully, your most obedient servant, 
RICHARD ANDERSON, President. 

Tuomas T. Tucker, Esq., Treasurer of the United States. 
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OrricE oF THE Bank or THE Unrrep Srates, Baltimore, March 19, 1821. 


Sir: I have received your letter of the 17th instant, and the advertisement received per yours of the 
13th instant:has been corrected, 
Inclosed is a statement of the Treasurer of the United States’ account with this office the past week. 
I am, very respectfully, your most obedient servant, 
JOHN WHITE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





[Extract from the Minutes. ] 


At a meeting of the Board of Directors of the Bank of the United States, March 20, 1821, the follow- 
ing report was adopted, to wit: 


The Committee on the State of the Bank, to whom was referred the letter of J. R. Black, Esq., President 
of the Branch of the Farmers’ Bank of Delaware, at Newcastle, dated December 15, 1820, to the 
President of this bank, report: 


That the Farmers’ Bank at Newcastle have acted since March, 1818, as the agent bank for the 
Treasury; that the notification of its appointment by the Treasury was accompanied by an assurance that 
all public moneys put at the disposition of a public officer should be deposited in the bank having the 
deposits of the public money, if there be such bank at the place where it is to be disbursed, when the 
nature of the disbursement will admit of such deposit; and that the revenue of the General Post Office 
should be deposited, as collected, in the banks employed as offices, if it could be done without incon- 
venience. 

The expectations formed by the Farmers’ Bank appear not to have been realized. The public business, 
they complain, has not been transacted with them according to the regulations of the Treasury, and they 
claim from this institution a remuneration for the services performed in the Loan Office Department. Your 
committee cannot perceive, in the correspondence of the bank, any obligation to make good such compen- 
sation, but recommend that an allowance for the actual cost of the stationery be allowed to the Farmers’ 
Bank whenever the account shall be rendered adjusted by the Government, the Treasurer having admitted 
the liability to the bank for such charge in the transactions of the Loan Office and pension business. 

The committee believe it proper to notify the Farmers’ Bank that under no circumstances can this 
bank admit a charge for the management of public business, and that if it cannot be conducted without 
such charge, the bank will be reluctantly compelled to seek another agent. 

The committee, however, think the Treasury should be requested to direct that its deposits, as well 
as those of the public agents, may be kept with the Farmers’ Bank of Delaware when the convenience of 


the Treasury will permit. 
THOS. WILSON, Cashier. 





Bank or THE Unirep Srates, March 20, 1821. 


Sir: I yesterday received your letter of the 16th instant, which was this day laid before the Board, 
who have directed that the Treasurer’s drafts in the bank and the offices at New York, Boston, and 
Charleston, for the interest payable on the first of the ensuing month on the domestic funded debt, shall 
be duly honored, though they should exceed the amount of the deposits standing to his credit, on the 
terms you propose; and the offices will be immediately instructed accordingly. 

I have the honor to be, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unirep States, Richmond, March 23, 1821. 


Sir: Upon the faith of the assurance contained in your letter of the 21st* instant, of the existence of 
an understanding with the President of the Bank of the United States, authorizing the drafts alluded to, 
they have been, in conformity with your request, accepted. 

I am, sir, very respectfully, your obedient servant, 


RICHARD ANDERSON, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unirep States, Pittsburg, March 26, 1821. 


Sir: By the paper which I have the honor to inclose you will perceive Thomas Barlow’s note for 
$1,784 05, which was received from the Bank of Columbia, pursuant to your instructions of the 10th of 


* Error in date—should be 19th. 
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a st eer in sinasiniiioenisincnsininhlimes nate 
August last, for the Treasurer’s draft, No. 164, dated 15th of August, 1821, has been protested for non. 
ayment. 
sh The note and protest remain in this office, and will be disposed of as you may deem proper to direct. 
I have the honor to be, respectfully, sir, your most obedient servant, 
GEORGE POE, Jr., Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or THe Unitep States, March 26, 1821. 


Str: I have had the honor of receiving your letter of the 24th instant. Instructions shall be imme 
diately given to the officer at Chillicothe, removing the difficulty. The term “district” was taken from 
your instructions, but ought not to have been construed as it has been, with reference to the local mean- 
ing of the term. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Bank or THE Unrrep States, March 26, 1821. 


Sir: I have had the honor to receive your letter of the 293d instant. The bank has been previously 
apprised of the Treasurer’s drafts on the office at Richmond having been presented for an amount exceed- 
ing his deposit, and of the difficulties of the office in paying it, and instructions were immediately given 
by the bank to the office to honor the same. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Bank or THE Unirep States, March 26, 1821. 


Sir: The two drafts of the Treasurer, amounting to five hundred and twenty dollars, have been passed 
to the credit of Henry Clay, Esq., of Kentucky, as requested in your letter of the 23d instant. 
I am, very respectfully, sir, your obedient servant, 
THO. WILSON, Cashier. 
Hon. Wau. H. Crawroro. 


Orrick oF THE Bank or THE Unirep States, Savannah, April 11, 1821. 


Sir: I have the honor of informing you that John Cumming, Esq., has been elected President of this 
office. At foot you have his signature. 
I remain, respectfully, your obedient servant, 
J. HUNTER, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Bank oF THE Unitep States, April 11, 1821. 


Sir: I have the honor to acknowledge the receipt of your letter of the 6th instant* to Mr. Cheves, 
postmarked the 9th, advising him that the offer of the bank for the loan of four millions had been 
accepted, at the rate of $105 in money for every $100 of stock. 

Conformably thereto, by the order of the Board, the sum of $4,200,000 was yesterday, the 10th instant, 
placed to the credit of the Treasurer on the books of the bank. 

I have no doubt that the sums you require will be transferred to the offices at New York and Boston, 
of which you shall be advised; as, also, of the amounts in which it will be desirable to receive the 
certificates of stock. 

I have the honor to be, with great respect, your obedient servant, 
THO. WILSON, Cashier. 

Hon. Wau. H. Crawrorp, Secretary of the Treasury. 


® This letter is not on record ; it must therefore have been a private letter, or, by an omission of the clerk, has not been 
recorded. 
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Bank or tHE Unirep Srates, April 13, 1821. 


Sir: I have the honor to inform you that the additional premium of fourteen cents seven mills on the 
Juan, according to the calculation and principles expressed in your letter of the 11th instant, has been 
laced to the credit of the Treasurer of the United States at the Bank in Philadelphia. The whole loan 
and premium having been thus placed to the credit of the Treasurer in Philadelphia, I understand the 
regulations prescribed by the Treasurer forbid a transfer to New York and Boston, as you direct in 
our letter of the 6th instant, without drafts from the Treasurer. If you will therefore be pleased to 
direct the necessary drafts, the transfer shall be immediately made. On the subject of the amount to be 
transferred to Boston, I beg leave to refer to my letter dated at Washington on the 11th instant. 


I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unitep States, April 13, 1821. 


Sir: In addition to the credit of $4,200,000 of which I had the honor to advise you on the 10th 
instant,* a further sum of $5,880 has this day been placed to the credit of the Treasurer of the United 
States, being the amount of the loan of four millions, at the rate of one hundred and five dollars fourteen 


cents and seven mills for each $100 of stock. 
A transfer of $750 shall be made to the office at New York, as also of the same sum, or such part 
thereof, as you shall determine to have placed at the office at Boston, on receiving the drafts of the 


Treasurer for that purpose. 
Mr. Cheves informs me that he has directed the stock to be placed on the Loan Office books at 


Washington in one certificate. 
I have the honor to be, with great respect, your obedient servant, 
THOS. WILSON, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


OrricE or Discount anp Deposit, Louisville, Kentucky, April 14, 1821. 


Sm: I have the honor to acknowledge the receipt of your letter of the 2d instant. The balance 
standing to the credit of the Bank of Vincennes on the books of this office is $32,736 79, as appears by 
the statement of affairs of this office, to which you have reference in your letter. 

I have the honor to be, sir, your obedient servant, 
WM. COCHRAN, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice of THE Bank or THE Unirep States, Savannah, June 1, 1821. 
Sm: Your letter of the 23d ultimo, with its inclosure, was this morning received, and shall meet with 


due attention. 
Inclosed I have the honor to hand you the state of this office, with a return of moneys on deposit at 


the credit of public officers and agents. 


Respectfully, your obedient servant, 
J. HUNTER, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unitep Srates, June 8, 1821. 


Sm: In your letter of the 16th of April last, in which you were so obliging as to reduce the sum 
which you had required to be paid at Boston on account of the four million loan, you say “that the sum 
reduced would in all probability not be wanted before the Ist of July next.” 

The bank is desirous of knowirg, as speedily as you may be able to give it this information, whether 
you will want any, and what, sum to the eastward of New York in July. The sum advanced by the bank, 
temporarily, previous to the offer of the loan, on interest, ceased to bear interest, from the time the loan 
was at the credit of the Government, which was considered as a virtual payment of it. 

At the bank it operated of course as an actual and immediate payment, by the act of giving credit to 
the Government, and the advances made at the offices have been paid, or nearly paid, either by the credits 
directed on account of the loan, or by the revenue subsequently collected, except at Richmond. 

At that place the account of the Treasurer is overdrawn upwards of $80,000, and as our payments on 
account of the loan of four millions, and the application of considerable funds with a view to the payment 
of the debt we owe in Europe, have made the bank very bare of funds, and require us to collect our means 
with diligence, I have to request the favor of you to order a draft for this sum on any point north 


of Washington. 


© Error in date—should be 11th. 
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I beg leave to draw your attention to my letter of the 20th of February last, relative to the payment 
of pensions in Tennessee, and in which I requested the favor of a list of the State banks performing the 
duties of Loan Offices and paying pensions, with the sums put under their charge for the year past. 

The bank will be obliged to you for your views and wishes relative to the payment of pensions jy 
Tennessee. As it regards the local banks performing the duties of Loan Offices, &c., the Bank of the 
United States being considered in a certain degree responsible for their transactions, it will be necessa 
that some means should be devised by which it may supervise their conduct, and in doing which yoy; 
concurrence and assistance will be necessary. 

The list, &c., which I have requested is desired to ascertain the nature and extent of the business, 

I have the honor to be, sir, with great respect, 
L. CHEVES, President, 


Hon, Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unitep States, Savannah, July 5, 1821. 


Sm: The Planters’ Bank of the State of Georgia, located in this city, having refused to pay their notes 
in specie, and suffered them to be protested, I am instructed to notify you that they will be refused at this 
office, either in payment or deposit. 

Respectfully, your obedient servant, 
J. HUNTER, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Orrice or THE Bank oF THE Unitep States, Savannah, July 9, 1821. 


Sm: William P. Hunter, Esq., a Director of this office, will officiate for me as Cashier during my 
absence. Annexed I hand you his signature. 
Respectfully, your obedient servant, 
J. HUNTER, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE Unitep Srates, July 17, 1821. 


Sir: I have had the honor to receive your letter of the 13th instant, which was this day laid before 
the Board, by whom I am instructed to say that the bank agrees to relinquish its right, secured by its 
proposal for the four million loan, to take the remainder of the loan authorized by law. 

I am, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Bank or tHE Unirep States, July 20, 1821. 

Sir: I have the honor to advise you that guilder bills on Amsterdam, in this market, command 39} 
cents per guilder. 

The demand is not great, but good drawers will not sell under this quotation. Of these bills, 
100,000 guilders can be obtained, and the same amount on Antwerp, payable in Amsterdam. Bills, in 
both instances, of approved drawers. 

I have been requested to give you this information from a request made by Mr. Jones, chief clerk 
of the Treasury Department, in his letter to me of the 18th instant. 

I am, with great respect, your obedient servant, 


THOMAS WILSON, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank oF THE Unrrep Srates, Baltimore, July 25, 1821. 
Sir: If you are disposed to purchase guilder bills upon the same terms you have bargained for with 
Mr. McKim, the house of Messrs. William Wilson & Sons will draw on Rotterdam, payable in Amsterdam, 
if necessary, for thirty thousand guilders, at sixty days’ sight, endorsed by C. Crook & Co., which bills 
would be considered undoubted by this office. 
I am, sir, very respectfully, your obedient servant, 


JOHN WHITE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Orrice or Discount anv Deposir, New York, July 28, 1821. 


Sir: I have had the honor to receive your communication of the 23d instant, covering an advertise- 
ment for the sale of a portion of the loan of five millions authorized by the last Congress, which I have 
caused to be inserted in all our daily papers. As the rate at which the stock is offered is less than it 
would sell for in this market, very large offers will be made for it, principally by brokers. I presume no 
preference can be given in the distribution, but a person subscribing $1,000 will receive the same ratio 
as one subscribing for the whole amount offered. 

I have the honor to be, very respectfully, your obedient servant, 
M. ROBINSON, Cashier. 


Hon. Wa. H. Crawrorp. 


Be pleased to furnish me with the form of the receipt to be given by me. 





Orrice or THE Bank or THE Unitep States, Baltimore, July 30, 1821. 


Sm: Inclosed you will receive the bill of Messrs. Wilson & Sons upon Rotterdam, payable in 
Amsterdam, for 590 guilders, at 40 cents, is $236, to the debit of the Treasurer, purchased in conformity 
with your letter of the 27th instant. 

I am, sir, with much respect, your obedient servant, 
JOHN WHITE, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unitep Srates, Baltimore, August 3, 1821. 
Sir: The clerk inadvertently omitted to inclose the bill of parcels for the exchange in my letter of 
the 30th ultimo, although I handed it to him for that purpose. It is herewith transmitted, and I have to 
apologize for his neglect. 


I am, sir, with much respect, your most obedient servant, 
JOHN WHITE, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or THE Unitep States, August 7, 1821. 


Sir: I had the honor yesterday to receive your letter of the 3d instant, and hoped this day to have 
laid it before the Board and to have given you an immediate answer, but there are so many gentlemen 
absent from the city, induced by the season, that a Board was not formed. I proceed, therefore, to give 
my own views of what I suppose may probably be the determination of the Board when it shall have the 
subject before it. 

The Board is always anxious to make the bank useful to the Government and the country, and I 
cannot doubt will act on this occasion in the same spirit, and will be the more anxious, on account of the 
peculiar character of the individuals who may suffer should the desired accommodation not be granted. 
But I incline to think the Board will not feel itself at liberty to do so under the circumstances which you 
propose. 

The bank, where it has conformed with the utmost scrupulousness to the provisions of its charter, 
and sustained, at the same time, on more than one occasion, the Treasury in supporting the public credit, 
has, nevertheless, incurred frequent denunciations for alleged violations of it, though there was not the 
shadow of foundation for them. These are, indeed, harmless, but they must serve as an admonition to 
abate none of that vigilance and circumspection by which it has, so far, been happily guarded. During 
the last session of Congress there appeared, if my memory be correct, frequent complaints of some small 
anticipations of necessary appropriations and; as so little favor appears to attend the best and most 
anxious efforts of the bank to serve the public, it may well! be feared that, if it shall be found a forward 
agent in furnishing these facilities, the circumstance may at least call for measures of inquiry that would 
make the stockholders uneasy, and expose it to the assaults of its enemies. Now, under these circum- 
stances, you very frankly and candidly say, by which we are obliged, that “in presenting the wishes of 
the Secretary of War, and the views connected with them, to the President and Directors of the bank, you 
wish to be understood as making no request that the advances should be made.” It would then, I fear, be 
rash and dangerous to meet the wishes of the Secretary of War without unusual caution. Nevertheless, 
I think the Board will be disposed to make the advance if the President will request it, and agree to ask 
an early appropriation for it from Congress. But I am of opinion the Board will not do this without 
reserving its claim on the justice of Congress for an adequate interest. 

Certainly no motive of avarice or cupidity will govern the Board in requiring interest, but there appears 
to be such obvious and essential justice in the payment of interest by the Government, and the receipt 
of it on the part of the bank, that I feel satisfied the Board would not think itself at liberty to waive 
the interest. The bank, which has made so many sacrifices direct and indirect, which have filled the 
coffers of Government, and so essentially served the public interest, could not be expected to do so 
unusual, and respectfully submit to so unjustifiable a thing as to give the use of its money without the 
usual compensation at a time when its profits are so much reduced. I am sure it would be loudl 
condemned by the stockholders, and I do not think the Board could offer any reasonable defence of suc 
a@measure. Nor can I think that, if all the bank has done of a beneficial character to the country; if the 
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making so much of the moneys of the Treasury good and available, which, but for it, would hay 
been lost; if by establishing and sustaining, by great -sacrifices, the inestimable advantage of a sound 
currency throughout the greater part of the Union; if, by the great and indispensable facilities which it has 
furnished to sustain the public credit, we have not appeased the public prejudices, we may well fear that 
the waiver of a just and usual claim to a very small amount will not propitiate that favor which we haye 
so anxiously desired. But, for myself, I would not hesitate to make the advance desired, and trust to the 
justice of Congress for the payment of interest as well as the reimbursement of the principal, if the 
President will make the request and agree to bring the subject in such a way as he shall deem proper 
to the notice of Congress, if it shall be necessary, to obtain its sanction of the measure by a speedy 
appropriation. 

You request to be informed how far we have made arrangements with certain State banks for 
discharging the duties of agents for paying pensions. I presume you refer to the subject of your letter 
of the 22d of June last, and the correspondence which led to that letter. On receipt of that letter, the 
subject, which is of great delicacy and importance, was referred to a committee, and although I have for 
some time been very anxious to get it acted upon, I have, first from the multiplicity of business, and 
now from the absence of so many members of the Board, not succeeded. Under these circumstances | 
hardly know what reply to make. The Board will promptly make its best efforts to procure the agency 
of any bank of undoubted solvency, which promptly and bona fide pays specie, and I presume more will 
not be required of it. But I fear that in many of the places in which you require this agency such banks 
cannot be found. Many of those named, I fear, cannot be relied upon as such. I return, inclosed, the 
statements of the Farmers and Mechanics’ Bank of Indiana and the Bank of Illinois, agreeably to your 
request. I hope in a few days to be able to give you a decisive answer on this point. 


I have the honor to be, sir, with great respect, your obedient servant, ; 
L. CHEVES, President. 





Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Providence, August 8, 1821. 


Sir: I have the honor to inclose for payment the following certificates of recorded Mississippi stock, 
viz: No, 254 to 260, inclusive, seven of one thousand dollars each, and No. 261, for six hundred and thirty- 
five dollars and forty-two cents. For the above, it is my wish to receive the Treasurer’s draft on this office. 


Very respectfully, sir, your obedient servant, 
N. WATERMAN, Jr., Cashier. 
Hon. Wut. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE BANK or THE Unrrep States, New York, August 9, 1821. 


Sr: I observe by the act of March 3, 1821, authorizing a loan for five millions of dollars, that the 
agent employed for the sale of the same is entitled to one-eighth of one per cent. for his services. Will 
you do me the favor to inform me if it will be allowed on the sale lately effected by me at this place for 
$300,000? 
I am, sir, very respectfully, your obedient servant, 

M. ROBINSON, Cashier. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Unitep States, August 18, 1821. 


Sir: I now beg leave to reply to so much of your letter of the 3d instant as requests information 
relative to any arrangements which may have been made with certain State banks for discharging the 
duties of agents for paying pensions. In this request, I understand you to refer to your letter of the 
22d June last, wherein you propose that the following banks shall be appointed by this bank for that 

urpose: The Bank of Burlington, Burlington, Vermont; the Farmers and Mechanics’ Bank of Indiana, 
Sado Indiana; the Bank of Illinois, Shawneetown, Illinois; the Bank of Tombeckbe,. St. Stephen’s, 
Alabama; the Bank of Mississippi, Natchez, Mississippi. 

The Board has considered this request with the most anxious desire to comply with it. 

I am directed to say that the bank will most readily use its best and promptest endeavors to procure, 
for the discharge of these duties according to the provisions of the act of Congress, any bank of known 
solidity and established credit which redeems its notes bona fide in the legal coin of the United States. 

Applying this test to the banks which you have mentioned, the bank does approve now of the Bank 
of Burlington and the Bank of Mississippi, and will immediately, on the receipt of your reply, apply to 
those banks and undertake the agency. Perhaps, however, no more is necessary at this time than the act 
of approval on the part of this bank. If so, you can proceed to make any provisions which may be 
required for the object immediately. 

It would be an invidious task to state, in any detail, the reasons why the Board declines appointing 
the banks which you have named in Tennessee, Indiana, and Illinois; but it is believed they are very 
sufficient. Among them may be stated the general state of the currency in these States, the laws impair- 
ing the obligations of contracts which their Legislatures have passed, and the actual depreciation of their 
notes. Relative to the Tombeckbe Bank we have been unable to get any satisfactory information, but 
will use the utmost diligence to do so; and if such information shall be obtained as will bring it within 
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the rule before mentioned, the bank will readily give its consent to the appointment of that bank and 
immediately seek to procure its agency. 
The Board regrets to state that it is not aware of any other banks in these several States which 
would be fit agents for the discharge of the duties in question. 
I had the honor to state in a former communication my desire, and I have now to express it as the 
desire of the Board, that the bank should be enabled to supervise the agency of these banks. For this 
urpose it will be essentially necessary that it should be correctly informed of the deposits made with 
them, respectively, for the purposes of their agency. It will also be desirable to have duplicates of the 
statements which they render to the Treasury Department of their situations; the last we may probably 
obtain from the banks, respectively, though it will probably be the more cheerfully granted if your 
request be added; the first we can only obtain from your Department. To connect this current informa- 
tion with the past, the actual state of the existing agencies will also be necessary. I have the honor 
therefore to request that you will be pleased to cause the bank to be furnished with the present state of 
the accounts with the banks heretofore employed, and with the current deposits made with them for the 
urposes of their agency; and if you deem it not improper, to direct them severally to furnish the bank 
with duplicates of their periodical statements which they furnish to the Treasury. 
I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Bank or THE Unirep States, New York,.August 22, 1821. 


Sir: Your favor of the 15th instant was not received until the 20th; I have not as yet been able to 
dispose of the portion of the five million loan thereby requested to be sold on account of the Treasury. 
I shall advertise it for sale in the papers of the morning, and have no doubt of its being taken up 
shortly. 
’ Iam, sir, most respectfully, your obedient servant, 
M. ROBINSON, Cashier. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank oF THE Unirep States, August 25, 1821. 


Sir: We are again engaged in a controversy with one of the banks of Savannah—the Planters’ Bank. 

The Bank of the United States, on the 25th January last, entered into an arrangement with that bank, 
and a few days before into a like arrangement with the Bank of the State of Georgia, of which you have 
herewith a copy, from which you will perceive that the Bank of the United States virtually agreed to give 
to these institutions the use of $100,000, one-tenth of the capital of the branch at Savannah, free of interest, 
and furnished them every facility that ingenuity and an ardent desire to harmonize with them could 
suggest. Recently, on the 22d June last, the Planters’ Bank, at a time when the President of the office 
was absent, and nearly all the Board, as well as the Cashier, were either absent or about to be absent, 
and when a quorum was either not then present or not likely to be present long enough to deliberate and 
act on the subject, gave notice of its determination to annul this agreement within sixty days, the shortest 
period allowed by the arrangement. 

The shortness of this notice, combined with the inauspicious season of the year, left no means of 
making the notice useful; the office therefore agreed to a proposition from that bank immediately to annul 
the arrangement, provided the bank would then pay the balance. You have herewith so much of the 
correspondence as will explain this part of the transaction. 

The office has agreed to receive in payment of the balance the draft of the Planters’ Bank, at a short 
sight, and a draft was tendered, signed by the Cashier only. 

The charter expressly requires that all such instruments shall also be signed by the President. The 
office deemed it incorrect and unsafe to take the draft in this shape, as it was expressly made void by the 
charter. The opinion of the counsel of the office, of which you have herewith a copy, will give you a view 
of the legal question. It is true the counsel, though of opinion that the draft was void, thought that the 
acceptance of it would not extinguish the original debt in payment of which it was to be given; but this 
is a point much less clear than the invalidity of the draft, and there could have been no propriety with an 
institution exhibiting ‘such strong evidences of hostility to leave the rights of the bank exposed to hazards, 
merely to yield to the caprice of that institution or its chief officer who refused to comply with an absolute 
and imperious legal requisition. 

I am just informed that similar drafts have been tendered in payment of bonds to the custom-house, 
and, upon refusal, that you have been applied to on the subject. I also transmit herewith the particulars 
of one case, that it may be more clearly before you—that of Oliver Sturges. To assume the right of 
paying in any drafts, instead of legal money, without the concurrence of the office, would be utterly 
subversive of regular modes of doing business, and of the rights and convenience of the Government, or of 
the rights of the Bank of the United States; but to take this ground by the tender of a draft clearly of no 
validity, is a measure so extraordinary as to be accounted for only on the supposition that it is conceived 
this institution has no rights, however clear, legal, and equitable, which can be protected. 

The avowed object of the Planters’ Bank is to prevent the office from receiving its notes, in order that 
it may be in no shape called upon to redeem them in legal money. To show the temper in which this 
bank proceeds, I also transmit a copy of a correspondence, in which it requests, without any ceremony or 
apology, a copy of our transactions in Savannah with the Treasury of the United States from the estab- 
lishment of the office to the time of the application, and the old threat of legislative vengeance is again 


current. 
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The Bank of the United States will proceed with the utmost moderation, but it has exhausted the 
cup of concession, and, I may almost say, humiliation. It can go no further, and it will now stand upon 
rights, and either defend them with success or fall with them. 

As itis a — in which the finance of the Government as well as the general interests of the 
nation are deeply interested, I have thought it my duty to give you this information, that you may be 
acquainted with the circumstances of the case should any applications or representations have been made 
to you, and any other information concerning it which you may desire will be promptly furnished. 

This bank is now in debt to the office upon its notes $100,000 and upwards, which it refused to 
pay except in drafts, such as have been rejected on account of their invalidity, and its notes have been 
protested for non-payment. 

The Bank of the State of Georgia is a much heavier debtor, and while it also was desirous, as we 
understood, to annul the arrangement, it declined doing it at so unfit a time. The situation of that bank 
became in consequence very awkward and embarrassing, because, while its notes might become a cash 
balance with the office, if deposited with it, its ordinary relations with the Planters’ Bank enabled the 
customers of the latter to obtain them for their own and deposit them, while such a procedure might have 
swelled the debt of the State Bank to the office to an amount alarming alike to it and to the office. 

The office was therefore authorized, if that bank desired, and not otherwise, to consent to an imme 
diate annulment of the arrangement with it also. 

It promptly agreed to the proposition. The office now receives the notes of neither of these banks 
except in payment of discounted paper. The Planters’ Bank holds out the idea, and in some measure acts 
practically upon it, that it will give specie to such of its customers as may have bonds to pay at the 
custom-house. 

The offer of the drafts above mentioned, which it was known the office would not and in this case 
could not do, without discharging the debt due to the United States and taking a void contract jp 
satisfaction of it, was probably intended to evade the payment of specie. The intercourse between the 
managers of the State Bank and those of the office has been altogether courteous and friendly, although 
in essentials that bank will, no doubt, take nearly the same grounds. 

I am, sir, with great respect, your obedient servant, 








L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE BANK oF THE Unrrep States, New York, August, 28, 1821. 
Str: I have as yet sold but $51,500 of the five per cents. last directed by you to be disposed of, for 
which the Treasurer has credit $55,620. A fal) in foreign exchange, I presume, is the reason why this 


stock has not been sold as briskly as the last. 
I am, sir, very respectfully, your most obedient servant, 


M. ROBINSON, Cashier. 
Hon. Wu. H. Crawrorp. 





Bank or tHE Unrtep States, August 29, 1821. 


Srr: I had the honor to write to you on the 25th instant concerning the affairs of the office at Savannah, 
as connected with the business of the Treasury in that place. More recent communications lead to the 
apprehension that an effort will be made to obtain a transfer of the collections and other business of the 
Treasury in that place from the office to the local banks. You are fully aware that heretofore the trans- 
action of this business has rarely been beneficial to the branch, and often very burdensome; but it would 
be extremely injurious to us at this time were such a transfer to be made, more on account of its influence 
on public opinion than any direct pecuniary advantage. Much of the revenue, too, which we have here- 
tofore collected is now locked up in the sum due us by the banks of Savannah, the aggregate of which is 
little less than $400,000, and yet we have had it suggested that an effort will be made to collect demands 
upon the office there, if possible to dishonor it. I cannot believe that any communication on this subject 
is necessary to prevent the design which it is supposed is in operation; but I nevertheless deem it my 
duty to advise you of whatever comes to my knowledge, and to present with them the situation and claims 
of the bank upon your justice and favor. 


I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


P.S. Do you wish any transfer of funds from the offices of Charleston or New Orleans? It would 
suit the convenience of the bank to make such a transfer immediately. 





Bank oF THE Unrtep Srates, September 3, 1821. 


Sir: I have the honor to reply to your letter of the 3lst ultimo, that eighty thousand dollars of stock 


of the five million loan would find ready sale at the rate prescribed. 


With great respect, I have the honor to be your obedient servant, 
THOMAS WILSON, Cashier. 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 
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Orrice oF THE Bank or THE Unitep Sratss, Boston, September 6, 1821. 
Sm: I inclose a receipt in favor of Gardiner Greene, of Boston, for which he is entitled to receive 
twenty-eight thousand dollars United States five per cent. stock, a certificate for which be pleased to 


forward. 
I am, with great respect, sir, your obedient servant, 
SAMW’L FROTHINGHAM, Cashier. 
JoserH Novursz, Esq., Register of the Treasury. 





Orrice or THE Bank or THE Unitep Srares, Pittsburg, September 14, 1820. 


Sir: The promissory note of H. Baldwin for $558 36, and of Thomas Barlow for $1,636, having been 
received from the Bank of Columbia, and placed, agreeably to your instructions of the 10th ultimo, to 
the credit of the Treasurer of the United States as a special deposit, when these notes are paid, the 
entries will be made as you direct. 

All the information I possess relative to the claim on Mr. Cromwell for the amount of the Urbana 
note will be cheerfully communicated to the Comptroller of the Treasury or to the District Attorney 
whenever it may be required. 

I have the honor to be, very respectfully, your most obedient servant, 
GEORGE POE, Jr., Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice oF THE Bank or THE Unitep States, Boston, September 24, 1821. 


Sir: I have the honor to acknowledge the receipt of your letter of the 18th instant, with its inclo- 
sure, and to be, 
With great respect, sir, your most obedient servant, 
SAM’L FROTHINGHAM, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, New Orleans, September 29, 1821. 
Sir: In conformity with your instructions of August 18, the entry relative to the $50,000 draft has 
been corrected. It now stands to the credit of the Bank of Mississippi. 
With grief I announce to you the lamented death of Mr. E, Salomon, late Cashier of this branch. He 
expired on Thursday last, after a lingering illness, and was buried on the same day. 
I have the honor to be, very respectfully, your obedient servant, 
WM. NOTT, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





New Yors, September 29, 1821. 


Sir: We have this day lodged in the United States Branch Bank of this place sundry notes, as per 
receipt annexed, to the amount of $47,320 14, which, by order of our mutual friend, Leroy Pope, Esq., 
President of the Planters and Merchants’ Bank of Huntsville, are to be held subject to your order, as 
Treasurer of the United States. We have not the least doubt that the notes above mentioned will be 
paid when at maturity. 

Very respectfully, your obedient servant, 
BOGERT & KNEELAND. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


New York, September 29, 1821. 


Received from Bogert & Kneeland the following notes: A. Richards, dated August 15, 1821, payable 
in ninety days, for $10,584 26; A. Richards, dated September 15, 1821, payable in ninety days, for 
$10,584; A. Richards, dated September 27, 1821, payable in ninety days, for $21,560 04; also, Abraham 
Bell’s note, dated August 23, 1821, payable in ninety days, for $5,591 84—the amount of which notes, 
when received, to be held, by order of Leroy Pope, Esq., President of the Planters and Merchants’ Bank 
of Huntsville, Alabama, subject to the order of the Treasurer of the United States. 

M. ROBINSON, 
Cashier of the Office of Discount and Deposit, New York. 
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Orrice or THE Bank or THE Unirep Srares, Louisville, October 4, 1821. 


Sir: I have the honor to acknowledge the receipt of your favor of the 18th ultimo, addressed to the 
late Cashier of this office. The draft of the Treasurer of the United States, in favor of this office, on the 
Farmers and Mechanics’ Bank of Indiana, for $140,000, has been received, and the Cashier of said bank 
(so soon as yours of the above date got to hand) was advised of the fact, and, agreeable to your instruc. 
tions, I requested payment for the same. . 

Inclosed herewith is a statement of the affairs of this office, together with that of the account of the 
Treasurer of the United States. 

I have the honor to be, very respectfully, your obedient servant, 
GEORGE C. GWATHMEY, Teller. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


Orrice or THE Bank or THE Unrrep States, Norfolk, November 20, 1821. 


Sir: I have the honor to acknowledge the receipt of your letter of the 14th instant; and in obedience 
to the request contained in it, I shall by the mail transmit to the Treasurer of the United States his drafts 
Nos. 907, 908, 918, upon the Bank of Tombeckbe, amounting to $23,550. 


I am, very respectfully, sir, your most obedient servant, 
LUKE WHEELER, Cashier. 





January 17, 1822. 


Dear Sir: I called this morning to ascertain whether you could let me have some money to the north, 
We are considerably indebted there, and are now pressed for payment; and if you could assist us it would 
confer a great favor on us. The Treasurer is overdrawn upwards of $150,000, and by the end of the 
week this balance may be increased to $200,000; but I wish to obtain considerable more than that sum. 


I am, most respectfully, your obedient servant, 
RICHARD SMITH, Cashier. 


Hon. Wm. H. Crawrorp. 


Orrice or THE Bank or THE Unrrep States, Fayetteville, January 25, 1822. 


Sm: It is proper that you should be informed that at a meeting of the Directors of this office 
yesterday Benjamin Salter, Esq., was elected their President; you have his signature at foot. 


I am, respectfully, your obedient servant, 
DAVID WALKER, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or THE Unrrep States, January 29, 1822. 


Sir: I have had the honor to receive your letter of the 24th instant. There is no statement of the 
bank which can be denominated with propriety an annual statement. The nearest approximation to such 
a statement as you suggest will be the semi-annual statements, or profit and loss accounts, made out on 
the occasions of the semi-annual dividends. 

Copies of those for July last and the present month will, by this mail, be transmitted to your Depart- 
ment through the accustomed channel. The monthly statements are merely abstracts of the several 
accounts on the face of the books of the bank and its offices at the dates respectively stated. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Bank or THE Unrrep States, January 30, 1822. 


Sir: I have the honor to inclose an account containing a claim of the bank against the Government 
amounting to $5,266 32. It consists of two particulars: 

1. The sum of $3,113 80 expended by the bank in making collections of the special deposits of the 
Government with the bank. The expenditures were made in payment of agents who were sent to the 
several banks whose paper was so deposited with this bank to collect the same. The vouchers shall be 
exhibited of the particular expenditures, if desired. 

2. The sum of $2,152 52 of interest which had accrued on the seven per cent. stock of the United States 
held by the bank as a part of its capital, and redeemed by the Commissioners of the Sinking Fund under 
the provision in the charter authorizing the redemption on the 3d of November, 1817. My predecessor, 
in a letter to you, dated the 15th of November, 1817, presented this claim to you, in connexion with that 
for the principal of the stock then redeemed, with a request that you would be pleased to issue your 
warrant for the amount of both. The Treasurer’s draft, dated November 25, 1817, No. 1325, was issued 
for the amount of the principal, and I am unable to trace any subsequent notice of the claim for interest, 
except as it stands on the books of the bank as a claim upon the Government. 
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There can, I presume, be no doubt of the justice of these claims, and I have, therefore, the honor to 
request that you will be pleased to direct the payment of them. 
I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 
Hon. Wa. H. Crawrorn, Secretary of the Treasury. 


The United States debtor to the Bank of the United States, as follows: 


Expenses attending the collection of special deposits, paid by the Bank of the United States and 
certain of its officers, on account of the Government. 


At the Bank of the United States, paid from the Ist of July to the 31st of December, 1817, to P. 


H. Nichlin and W. Cochran, for their expenses and compensation..................e000- $723 00 

At the office at Cincinnati, paid the 3d of June........ 2... ..c cece eee eee eee ees “cannes 597 42 
At the office at Lowlnville, paid Che Bd of DUM. os cc cccccccccccccescseveccecesecoscsosccces 591 12 
eT ee ee 1,202 26 
3,113 80 


No. 35,925.—For interest due November 3, 1817, on seven per cent. stock, to wit: 


Account of Funded Debt of the United States this day transferred by the Bank of the United 
States to Thomas Tudor Tucker, Treasurer of the United States, in trust for the said States; 
which transfer has been made upon the requisition of the Secretary of the Treasury, in 
behalf of the Commissioners of the Sinking Fund, by virtue of an act of Congress entitled 
“An act to provide for the redemption of the public debt,” passed on the 3d day of March, 
1817, to wit: . 

5 OSE OF CHUN, COU, CIO sa. os ocnnvecsacccccvccasestencessscsonwenns $83,246 15 


No. 3 

Ti, 6. eweik HOE COUR, WINE, SUE cn os knocker cuss oven ensseseoescnsestnonwos 83,246 15 
Bi, B, RUG EE OHNE RUE, GE. 6 oo kcnc decitcewecsiccdccsiscesencoecsoenss 83,246 15 
Ha, & OCO UE CURE, BIRT, Ca ao. tn ce ccse cece ccccasvancsscincesnnecenns 83,246 15 


332,984 60 








Redeemed at the rate prescribed by the act to incorporate the subscribers to the Bank of the 
United States, to wit: $106 51 for every sum of $100—$354,661 89. 


Interest on the above for 34-92 of the quarter, at the rate of seven per cent. per annum......... 2,152 52 


5,266 32 


Bank oF THE Untrep States, January 30, 1822. 


Sir: I had the honor on the 14th of June last to inclose to you an account of the expenditures of the 
bank for stationery used in the Loan Offices of the United States; and in your reply of the 18th of the 
same month you were pleased to say that the account must remain unsatisfied until an appropriation for 
the purpose could be obtained, and that it would appear in the estimates for 1822. I now beg leave to 
inclose you an account embracing the former, brought down to November 30, 1821. You will perceive 
that the sum of $906 87 expended at the bank is by estimate; but I have no doubt you will readily perceive 
that the estimate must be far below the actual expenditure, when you remark that it includes the period 
from the establishment of the bank to the lst of January, 1819. For the other items, except $20 at Ports- 
mouth, the bank is ready, if desired, to exhibit the vouchers. 

I have, then, on the part of the bank, to ask the favor of you to cause the amount of the account now 
transmitted to be embraced by the appropriation act of 1822. 

I have the honor to be, sir, very respectfully, your obedient servant, 


L. CHEVES, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


The United States debtor to the Bank of the United States. 


For the expenses of stationery and printing for the Loan Office Department, from the date of its transfer 
to the Bank of the United States and its Offices of Discount and Deposit to the 30th of November, 
1821, viz: 


At the Bank of the United States, per vouchers, $815, from January, 1819, to this ne | $1,721 87 
At the Bank of the United States, per estimate, $906 87, prior to January, 1819..... i 
At the office at Portsmouth, $500 40, per $20............ cece cece cc en cence eeecencecccces - 520 40 
At the office at Boston, per vouchers, per $20...........22 0. eee eee eens secbenveetecnbetin’ 2,409 59 
At the office at Providence, per vouchers. ........-.ccccccccccccccccccccccccscesccessceces 331 69 
At the office at Middletown, per vouchers... .........ceseccecccccccnecccccecccecccesceeens 809 99 
At the office at New York, per vouchers, ..........25 ccc ccc ccccccccccccccccccccccscccces 1,751 79 
At the office at Baltimore, per WOUCKEES. ... 2... cece ccssccccccccccccccceccccescceses oo. 922 94 
At the office at Richmond, per vouchers. ..........0cccccesccccccceccccccccccccccccccesess 367 00 
At the office at Fayetteville, per vouchers. .............ccceeececccccccccerececsseessceees TT 04 
At the office at Charleston, per vouchers. ..........ccccccccccccee cecccenccscceccceseccese 438 62 
At the office at Savannah, per Vouchers. .......c ccc cc ceccccccccccce wesc ccccccsceecceccess 412 00 
At the office at Lexington, per vouchers. ..............cccecceccereccccccccccnecccsseseces 158 25 
At the office at Chillicothe, per vouchers. ... 2... 02. ccc cece es cccccccenecccvsccccerceccess 81 00 
10,002 18 


———— 
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Orrice or THE Bank or THE Unirep States, New York, March 6, 1899. 


Sir: I have received your favor of the 26th of February, and, agreeably with your request have 
purchased for the use of the Department of State a bill on London (the first and second of which are 
herein inclosed) for £4,500 sterling, drawn by the Bank of the United States on Messrs. Baring Brothers 
& Co., and by me endorsed. The third and fourth shall be forwarded by the next mail. 

I inclose the necessary vouchers. Amount due to this office, $22,728 37. 

I am, sir, very respectfully, your obedient servant, 
M. ROBINSON, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


We, the undersigned, certify that we consider the fair price of bills on London of the first description 
to be thirteen and one-half per cent. advance. 


JOHN G. WARREN & SON. 
- J. & C. BOLTON. 
New York, March 6, 1822. 





Bank or THE Unitep States, March 29, 1829, 


Sir: I have had the honor to receive your letter of the 27th instant. It will be exceedingly incop. 
venient to the bank to give the Government immediate credit here for the drafts on New Orleans for 
$125,000, and on Charleston for $20,000, at this moment, because in the beginning of April the demands 
upon us will be very heavy. We cannot, however, say that we will not do it; but we hope it is not 
necessary to require it to the whole extent at this moment. It may be done on the Ist of May next, by 
which time we will have an opportunity of making the necessary arrangements. We will now, however 
inconvenient, meet your views so far as to embrace the public dividends which will be payable here on the 
Ist of April next, which amount to $586,228 55, and the pensions being already provided for, we suppose 
this will substantially meet your wishes. The balance, though small, we hope you will not be obliged to 
draw for until the Ist of May. 

The draft on Baltimore shall be immediately put to your credit at New York, but you will be pleased 
to transmit it to the bank, according to the arrangements between your Department and the bank for the 
transfer of funds. 

I have the honor to be, sir, with great respect, your obedient servant, 
L. CHEVES, President. 


Hon. Wu. H. Crawrorn, Secretary of the Ti reasury. 


Orrice or Discount AND Deposit, Bank or THE Unirep States, Chillicothe, April 8, 1822. 


Sir: With the weekly abstracts of this office I have the honor to inclose duplicate receipt of John C. 
Wright, United States Attorney for the district of Ohio, for the evidences (in this office) of debts due to 
the United States, forming part of the “special deposit” handed over to him in pursuance of your 
instructions of the 8th ultimo. 

I have the honor to be, most respectfully, sir, your obedient servant, 
A. G. CLAYPOOLE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Orrice or Discount anp Deposit, Bank or tHE Unitep States, Chillicothe, March 30, 1822. 


Sir: I have the honor to inclose the usual abstracts of this office, and to acknowledge the receipt of 
your letter of the 8th instant, since which I received from the Treasurer of the United States, and on the 
25th transmitted the draft adverted to for collection to the Cashier of the bank at Washington; and this 
day a letter reached me from the Cashier of the Branch of Columbia, of the 12th, covering an obligation of 
the Farmers and Mechanics’ Bank of Cincinnati for $1,822, bearing date August 19, 1819, payable with 
interest therefrom, which amount is placed to the credit of the special deposit in this office. 

This obligation, with the other described evidences of debt due to the United States, will be disposed 
of in the manner you have been pleased to direct, so soon as a proper communication can be had with the 
United States District Attorney. 

I am, most respectfully, sir, your very obedient servant, 
AB. G. CLAYPOOLE, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or Tue Unirep States, Chillicothe, April 4, 1822. 
Received of Abraham G. Claypoole, Cashier, the following evidences of debts due the United States, 
handed over to me under instructions from the honorable Secretary of the Treasury of the United States, 
viz: 








e 


wwe wa Ves Cee uy 


el 
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Two certificates of the Farmers, Mechanics and Manufacturers’ Bank of Chillicothe, viz: 
One dated August 13, 1819........... ccc eee cece cece e cence cece cece ce eeeeceees $23,550 
Qne dated April 28, 1820, bearing interest............... ccc cece eee cece eee eeeee 350 
Qne note thereof... ..... 2s cece ccceeeee cere cere eee e ence ene eeeeeeseeeseeseeeeens 5 
$23,905 
One certificate of the Farmers and Mechanics’ Bank of Cincinnati, May 6, 1820, bearing 
EE in awd tbe eee, 0046s 6054005568508 0600000808 05RbE tbe deeeneesaenne 11,845 
Qne certificate of the Farmers and Mechanics’ Bank of Cincinnati, August 19, 1819, 
Peetteds MBNRERE. oc ccc ccccccccseccccccesescesascccsenssceseesoesarcenesis 1,822 
Gundry notes thereof. ...........scceceecececcccccscceencnceesceececescseseneee 3,086 
——— 16,753 
One certificate of Office of the Bank of the United States at Cincinnati, for notes of Miami 
Exporting’ Company, May 8, 1830. .........ccccccccccsccccccscccccccccccccescesceccs 8,661 
Three notes of said Company, said to be counterfeits.................-...04. iuheneeeeeeens 130 
One certificate of the “Bank of Cincinnati,” April 24, 1820, bearing interest.................. 3,846 
I Wii ain s vai kins bébae ckkcnsscecouen bh nnsbeneeseceviesesebeebaken 53,295 


Say fifty-three thousand two hundred and ninety-five dollars, for which I have given duplicate receipts. 
J. E. COLLIER, 
For J. C. WRIGHT, District Attorney, per his order. 





Orrice or THE Bank or THE Unitep States, Savannah, April 11, 1822. 


Sir: Mr. Pickins, an agent from the Tombeckbe Bank, arrived yesterday with one hundred and twenty- 
six thousand eight hundred dollars in notes, purporting to have been issued by the banks of Georgia, 
South Carolina and Virginia, and a draft on Charleston, at ten day’s sight, for $1,500. It is the President’s 
opinion, as well as mine, that this deposit was intended by you to be placed in the Bank of Darien, as the 
notes of the Georgia banks, if all genuine, could not be taken on deposit, (unless special, ) inasmuch as 
an act of the Legislature authorizes them to refuse specie payments to the Bank of the United States, or 
offices thereof, and interest, if sued. Inclosed I have the honor of handing you a copy taken from Mr. 
Pickins’ instructions, who will forward you my receipt for the amount placed on special deposit, subject to 
the order of the Treasurer or yourself. 

I am, sir, respectfully, your obedient servant, 
J. HUNTER, Cashier. 

Hon. Wat. H. Crawrorp, Secretary of the Treasury. 





TompecksBE Bank, March 9, 1822. 


Dear Sir: I hand you herewith six bundles, containing one hundred and twenty-six thousand eight 
hundred dollars, according to the annexed statement. You will proceed first to Savannah, and if you 
meet no instructions there from the Secretary of the Treasury you will make the deposit in the Branch 
Bank of the United States at that place. It is possible, however, that you will find a letter instructing 
you to make the deposit at Darien, and in that event it will be necessary for you to go there. On making 
the deposit you will take the Cashier's duplicate receipt, forwarding one to the Secretary of the Treasury, 
and the other to the Cashier of this bank. 

Very respectfully, I remain, your obedient servant, 
J. MAHLON, Cashier. 
Samvet Picktiys, Esq. 


P. S. Mr. Pickins will offer the draft drawn by Samuel Maverick on Duke Goodman, of Charleston, 
for $1,500, to the Cashier of the bank where he may deposit the money sent as cash, and if received as 
such, to add the amount to the foregoing sum and take receipts therefor, as before directed. But in case 
it should not be received as money, to leave it at the bank for collection, with instructions to place the 
amount when paid to the credit of the Treasury of the United States, and to forward a duplicate receipt 
therefor to this bank, and another to the Treasurer of the United States. 

J. M., Cashier. 





Savannah, April 12, 1822. 


Sir: I arrived here on the 9th instant, as an agent of the Tombeckbe Bank, with instructions to 
deposit one hundred and twenty-six thousand eight hundred dollars in the Branch Bank of the United 
States at this place, provided I should meet no instructions from the Secretary of the Treasury here, 
directing the deposit to be made at Darien. 

Finding no such instructions here, I have deposited the money in the Branch Bank of the United 
States at this place as a special deposit. 

I also brought on a draft on Duke Goodman, of Charleston, for fifteen hundred dollars, with instruc- 
tions to deposit the same as so much cash added to the above sum, provided that the bank would so receive 
it; and in the event of its refusal to receive it as cash, to place it with the Cashier for collection, to be 
credited, when collected, to the Treasury of the United States. 

I herewith transmit you the Cashier’s duplicate receipt for the money above mentioned, and also for 
the draft which he is to collect. 


I am, very respectfully, your ver humble servant, 
itis . “ SAMUEL PICKINS. 
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Orrice or THE Bank or tHE Unitep States, Savannah, April 11, 1829, 


Received from Samuel Pickins, Esq., agent for the Tombeckbe Bank, to be placed as a special deposit 
to the credit of the Treasurer of the United States, and subject to his or to the order of the Secretary of 
the Treasury, $11,005 in notes of the Bank of Augusta; $61,179 in the notes of the Bank of Darien. 
$25,270 in the notes of the Bank of the State of Georgia; $525 in the notes of the Planters’ Bank; $25,695 
in the notes of the banks of South Carolina; and of the notes of the banks of the State of Virginia 
$3,196; making, in all, $126,800, purporting to have been issued by banks which have had paper so wel] 
counterfeited as to impose on their own officers. It is not, therefore, possible for the undersigned to sq 
whether those above enumerated are all genuine or not. The notes of the Georgia banks, even if jj 
genuine, could not be taken on deposit unless special, inasmuch as an act of the Legislature authorizes 
them to refuse specie payments to the Bank of the United States, or offices thereof, and interest, if sued. 
I have also received Samuel Maverick’s draft on Duke Goodman, of Charleston, at ten days’ sight, for 
$1,500, which, when paid, will be held subject to the order of the Treasurer or Secretary of the Treasury 
and for all of which I have signed duplicate receipts. 

J. HUNTER, Cashier, 





Orrice or THE Bank or THE Unitep States, New York, April 23, 1822, 
Sir: I have received your favor of the 18th instant. The Bank of Darien has nothing to its credit 


in this office at present. 
I am, sir, very respectfully, your obedient servant, 





M. ROBINSON, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





STATEMENTS BELONGING TO THE FOURTH QUARTER OF 1818, REFERRED TO IN A LETTER FROM W. JONES, 
PRESIDENT OF THE BANK OF THE UNITED STATES, DATED NOVEMBER 11, 1818. 


No. 1. 





Statement showing what sum was actually paid by the subscribers, on account of the capital stock of the Bank of 
the United States, at the several times of payment prescribed by the charter, in gold and silver coin, and 
what sum in the funded debt of the United Siates. 























e228 é. P 
. ; eceiz | s 
Payments. Where paid. Pad t 3 & = 
. teigsa =% 2 
8 | gs"es 7~ My 
s EREES = = 
77) < < _ 
First installment.—Payable at the time of sub- | Paid by the subscribers to the Commis- | 350,000 | $1,436,565 05 | $6,963,434 95 | $8,400,000 00 
scribing, say from the Ist to the 23d July, 1816, sioners appointed by the President of 
inclusive. the United States at the several places 
designated in the act of incorporation. 
The cash part of this installment was 
paid entirely in coin. 
Second installment.*—The Ist January, 1817, was | Paid by the subscribers to the aforesaid | 218,518 2,250, 929 30 5,397,200 70 | 7,648,130 00 
the day prescribed by the charter for the pay- Commissioners and to the bank. The 
ment of the second installment, on which day | Sh part of this installment was paid 
the Bank of the United States commenced its | in gold and silver coin, and in notes of 
operations, and received the payments made at | and checks on the Bank of the United 
that place, and the Commissioners who had | States. 
received the first installment at the_respective 
places, (except Philadelphia,) were appointed 
to receive the second in like manner, allowing 
twenty days, exclusive of Sundays, of which 
public notice was given at the respective places, 
as it would have been impracticable to have 
received all the payments in the manner pre- 
scribed by law in one day if the same had been 
tendered. 
Third installment.t—Payable July 1, 1817 ......--+! paid at the bank and its offices of Dis- | 101,955 | 3,173,681 44 370,243 56 | 3,543,995 00 
count and Deposit. ‘The cash part of 
this installment was paid in gold and 
silver coin, in notes of and checks on 
the bank and its offices for money pre- 
viously deposited and liable to be 
drawn out in specie, and in notes of 
other banks actually paying specie. 
seeesses| 6,861,175 79 | 12,730,879 21 | 19,592,055 00 




















* All payments made subsequent to January 23, 1817, and prior to July 1, on account of the second installment, were charged with the interest from 


the oy 


in which payment was due to the day of actual payment. 
his sum is the amount received on that day, and all payments subsequently made on account of the third installment between July 1, 1817, and 


July 1, 1818, were charged with interest from the day on which payment was due to the day of actual payment. 


Bark or tae Unitep States, November 11, 1818, 


JONA. SMITH, Cashier. 





— oF 
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No. 2. 


Statement showing the amount of the capital stock of the Bank of the United States at this time, and of what tt 
consists ; in which no gold or silver coin is exhibited, because the disposable part of the capital having been 
loaned out, the gold and silver coin in possession of the bank is applicable only to the redemption of its 
notes and payment of its deposits. 


Date. 
1818. 
Sept. 30 





Capital stock. 


Amount. 








Five per cent. stock of the United States......cccccccccccccccccccccccccccccccccccccs cece cece cccccccccccscccccscccsceceee 


Funded debt of the United States (various kinds) at the rate subscribed... 


The residue of the capital is absorbed in debts due by individuals for money loaned, which is secured by endorsed 
bills and notes, or notes of hand secured by deposits of public and corporate StOCKS........++seeeceeccccccccecceceseceeees 


= — 


Total amount of capital at this time ....... issialabosaiinpdihhdeinabuiuas ties anihiiniaiieia tice lee cota 


$7,000,000 00 


27,541,642 03 





34,972,568 63 





Bank or THE Unirep States, November 11, 1818, 





No. 3. 


JONA. SMITII, Cashier. 


Statement showing the amount of debts due to the Bank of the United States, specifying the amount due at Phil- 
adelphia and the amount due at the Offices of Discount and Deposit, respectively. 





1818. 
Sept. 30 


Oct. 1 


Sept. 28 





To Bank of the United States, viz: 
In London, Paris, and Amsterdam ........seseeceeeeeeseseeeeee 


eee eee eee eee teense tenes 


For the funded debt Part Of the Capital... cccececcccecccccecccccscecssecesesssesessesesslssssessesesssees 
For bills discounted ........ccccccccccccccccccccccscccccccccc cscs cece cccesccese sees secs leceeeseeeesccees 
From sundry banks paying specic........sesescsccccccccsccccsscccccscecseseccecceseees| 23079,485 77 


For notes of sundry banks paying specie On hand..........scececceccccscccccceveceeveves 


Deduct amount due sundry banks paying specie. .......cscceccceecccscccccccnvccccsccees 


Debts due Bank of the United States at Philadelphia... .........cccceccccceccccecsecceees 


To Office of Discount and Deposit at Portsmouth, viz: 
For bills discounted ...cccccccccccccccccccccccccccccccce cocccce 
For notes of banks paying specie on hand............ 


eee e eee eeeseeeeeeenee 


Debts due Bank of the United States at Portsmouth.........escceecescceccccescecssesess 


To Office of Discount and Deposit at Boston, viz: 
For bills discounted. .......cseeeeeeeeees 


SERRE SEE EEE HERE EHH EH EEE SEH E EE EEE EERE BEES 


From banks paying specie .....cccccecccsccccccccsccccscecsccccccsccccscccccccscsccsecs 
For notes of banks paying specie On Nand. ....ccccccccccccccccccccescccceccccssceceseces 


Deduct amount due to banks paying specie.......cccccscscccecccscccccccccecccecesecess 


Debts due Bank of the United States at Boston............... 


eee eee eer eeeeeeeeeeeeee 


To Office of Discount and Deposit at Providence, viz: 
Pee Ws: OURO. cc cnc ccccccccescecocessecscesccecécece neebeedesas sndesenssneeiens 
From banks paying specie ......ccccccccccccccccccccccccccccccscccccccccccccccccccccece 
For notes of banks paying specie On hand,......sececescceeccccceccccccccccceveesesueess 


Deduct amount due banks paying specie.......seececeeccccccceccccvccccceessucecseesees 


Debts due Bank of the United States at Providence ...........+. eoee 


To Office of Discount and Deposit at Middletown, viz: 
For bills discounted. ......sscccscccccccccccccccccccsccsseees sees cesses ceseecescceees 
From banks paying Specie......cceccccccccccccccccccseccssesecesseesssesseceseeeseeeens 
For notes of banks paying specie On hand.....scscccececsececncceccvccsscccseceeesseeses 


Deduct amount due banks paying speCie......ccseccseccccccccvccccccscscessseeeedossses 


Debts duc Bank of the United States at Middletown.. See ee ee ee SHH SHS HEee eee eeeeee 


455,284 57 





2,534,770 34 
789,394 61 





$1,530,576 04 
7,430,926 60 
8,834,089 62 


1,745,375 73 





232, 962 48 
19,301 77 





284,880 47 
26,402 00 


eeeeeere 





311,282 47 
40,126 81 





eee sere eereeeee 


8,345 24 
5,882 55 





14,227 79 
9,712 15 


410,257 00 


271,155 66 








eee ee eeeeeeeeee 


2,262 78 
43, 482 87 


seer ereeeereseee 


471,683 46 


4,515 64 








45,745 65 
8,393 94 








eee eeee eres eeee 


384,118 34 


37,351 71 











19, 540, 967 


252,264 2 


681,412 66 


476,199 10 


421,470 05 
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1818. To Office of Discount and Deposit at New York, viz: 
Gage. GD | Wer Wille Ginesetel cose ccs cnccsccnvessecccccesesecese cececsescccescsscncscsecceese fecsvesssesscocsel QU SURSES SS 
Foem Dames paging apecte .ccccccccccccccccccccvecccccsccccccccccccceesccccococescscece $666,483 98 
For notes of banks paying specie on hand........cccccccccccccceccceccccccescccceseceece 238, 828 60 





905,312 58 


Deduct amount due banks paying specie.......scccccssccsccccceccceccccccescecseccececs 157, 466 10 





747,846 48 





Debts due Bank of the United States at New York....cccccccccccccccccccccccccccccccccsleccccscccscccccelsccccccccccecece $2, 661,730 93 


To Office of Discount and Deposit at Baltimore, viz: 
BB | For Bille Glecounted 2.000 cccccccccvcccccccccccccocccescccccccccccscccccoceess cece ccccesloccccocccccccees 
From banks paying specie .............+++ PITTSITITTTT TTT TTT errr tte eeccececocccce 195,681 07 
For notes of banks paying specie on hand..............+++ TITTTETTTI TTT TTT Titi ttt 225,222 04 


8, 482, 379 7 


From Bank of Somerset.....sssessseccceseccescccecccees Coeececceeccecescocccceccccees 68, 262 62 





489,165 73 
Deduct amount due banks paying specie... ..0.cccccccccces cocccccccccccccccccccececccccs 86,195 81 
402, 960 92 


Debts Gane Bank of the United Beaten at Badtheere. voce cescccccccccccecccccccccccccccescelcscccecccccccccofecesecccccoocces 








8, 885,349 69 


To Office of Discount and Deposit at Washington, viz: 
ay ae is GE. 0... 0.0 50:0008 5000 6006056s0n6enesecsscccsseeenceccnceeeses Pe Ee 
*From banks paying specie.........esscesesesseees PWITTTTTTITITITTTTT TTT ee 226,890 04 
For notes of banks paying specie On hand.....s.cessescccecccceccccccccccenceccceeseeces 85,498 44 


312,388 48 
Deduct amount due banks paying specie........ Coccccoccccoecs Cece cccccccccccccccs ecceee 43,065 75 


1,505,963 75 


269, 322 73 








Debts due Bank of the United States at Washington .........sssecsececcecccvececeessees seccucuccscccces|svceece seessess 1,775,286 48 


To Office of Discount and Deposit at Richmond, viz: 
SO | For bille discounted ..ccccccccccccccccccccccccecccerccces coccce Cocreccececcoecees ccceseleccccoce ses iceland 
From banks paying specie ....... coccee TOISIIISOCICCeTITeTITeTTTe Tire rere irre TTT err rir 161,877 15 
For notes of banks paying specie on hand...........seeeeseees coeces wocccccccecccccccece 124,409 18 


2,608, 170 93 





286,286 33 


Deduct amount due banks paying specie............ @02c0e cocecces Sess seceseceeces eecece 75,001 31 
211,285 02 











Debts due Bank of the United States at Richmond........ er cccece eoscccees e cccees eoceceleccccccces eccees seeeee teeeeeeece 2,819,455 95 


To Office of Discount and Deposit at Norfolk, viz: 
GO, Fe Gases cnccs. cxsseswsncncnnsenes cncsesnscestss0000sss00pesessstasecInantedvacscsstes 1, 286,673 23 
From banks paying specie .......scscccesseseccsccccccecs PTTTITITIT ITT TTT TTT 44,246 73 
PO ERIS OE RED RIS NEN OO BE, once cccencccescceceseseenececeecesesceeesece 45, 437 32 


89,684 05 
Deduct amount due banks paying specie.........ccccseees secccecceccccccsecccccsccccece 7,840 42 








Debts due Bank of the United States at Norfollc.....cccccccccccsccerccccccccccccccccteceleccoccccccccccce|coccce cosceccces 1,368,516 8 


To Office of Discount and Deposit at Fayetteville, viz: 
Sept. 29 For bills discounted ..... COCs Core ccccce cece cece cece cence rccece ces coe coccce cece cocccelecesocsocces cece 623, 379 70 
PD I BU SIGUE 60000 65scne ccndcccnessceicncecesencnssesccnscececesesoesstces 69,783 63 
For notes of banks paying specie On hand... 2.00 cceecccsccccccccccccccccccscccccoceceees 56,706 00 





126,489 63 
Deduct amount due banks paying specie... cccececccscccccescceccescccccccccceccccceces 26,623 41 








Debts due Bank of the United States at Fayetteville ..........csccsccscccccccccccsccccceleccecccccecccuce Seenconeerescssé 723,245 92 


To Office of Discount and Deposit at Charleston, viz: 
For bills discounted..........ccecceseccccssccccesvccccccccccccccscccceseccccccccccccccslecescccccccccccs 2,681,709 33 
Prom Danks paying epecie.. cccccocccccccscecccccccccccccceccccccccccccccccccccesccecces 501,256 40 
For notes of banks paying specie on hand........0.csscccccccccccccccecccecccscceccccess 477,220 00 





978,476 40 
Deduct amount due banks paying specie...... scscscecccsccecccesccccccecccccvccecceees 15,256 99 
963,219 41 




















Debts due Bank of the United States at Charleston. .......0sscssccccecccsccscccceccccce|ececcccscccccccelsccecccccceceecs 3,644,928 74 
* The debt due by the Bank of Columbia has lately been transferred to the books of the Bank of the United States at Philadelphia. 
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No. 8.—Statement showing the amount of debts due to the Bank of the United States, &c.—Continued. 

































































1818. | To Office of Discount and Deposit at Savannah, viz : 
Sept. 30 | For bills discounted, .......0csceccccccvccccscccccccacccssececccecccccccccccccesccscecslesescees ceseeeee| $1,083,247 04 
From banks paying Specie ......6.ceeeceecseeceeees Pe ecececcceccccccceccccs eececcccces $1,881 18 
| For notes of banks paying specie On hand........+eeeeseeeceeeceeecceseececeeeeeeeees eee 190,465 00 
| ——— 
192,346 18 
Deduct amount due banks paying specie.......ececcsececsvcccccccccccccccccceccesccsecs 123,543 33 
—_ 68, 802 85 
; | — 
Debts due Bank of the United States at Savannah.........ssssscssesesesecereeeeeeeseees secscccucecececeleneeecenvceewecs @1, 152,049 89 
To Office of Discount and Deposit at Lezington, viz : 
Oct. 2| For bills discounted ........++++ eeeeee oe ence ceeccccccceceeecs eeccccers eeeeeeees SE ETT TEEN 1,656,247 41 
From banks paying specie .......ccceccccccccccccccccccescccccccccccccccececccccesceces 285,094 60 
For notes of banks paying epecde. 000 cece ccccccccccccccccsccccccecoccecceccevcee ececces 130,722 00 
— 415,816 60 
Debts due Bank of the United States at Lexingtom 20.00.0000 sccccesccccccces vescoscccees|ecccccsccccccccclececcccscocccccs 2,072,064 01 
To Office of Discount and Deposit at Louisville, viz: 
Sept. 29 For bills discounted ..... tte eee eee eeeeene ceases nesses sense eeteee steeeeeeeseeeeeeeeeeetlicessceeesesesee| 1,034,513 18 
From banks paying specie..............es0 Coccccccce Cccccecccccccccs ceccecs ecccccccccce 140, 386 99 
For notes of banks paying specie on hand...........ceesseeceees eccc cece cccccccccccececs 34,682 00 
175,068 99 
Deduct amount due banks paying specie..............eeee0s ec cccecece cecccccccece occccece 7,512 05 
—-——— 167,556 94 
Debts due Bank of the United States at Louisville... .cccccoccccccccsccccccccccccccceeslecccccqccccccccclececccccoccccecs 1,202,070 12 
To Office of Discount and Deposit at Chillicothe, viz : 
Sept. 28 Por Bilis Gincetented « once cccccccccecccccsaccoccocsccesceseces eccccccccccccccccs Pi Tal i 631,211 99 
Pocmn Rneien POI GPCI o.oncnnc cconccecccccccesececcccccssssctscsacescccsseees eo coccce 87,039 68 
For notes of banks paying specie On hand.........seeeceeeeseeees ee eeeecressececccceces 62,240 12 
149,279 80 
Deduct amount due banks paying specie... ...cccscccccccccccceccccccccsccescsecccccces 370 31 
148,909 49 
Debts due Bank of the United States at Chillicothe... .........ccccececccccccccccccecess elite halle Puce ae covcrcceses 780,121 48 
To Office of Discount and Deposit at Cincinnati, viz : 
Oct. 3 | For bills discounted .....cccsceccccceccccccvecccccccccecccscecececcccccsescccceseseecesl cscs cece eae 1, 863, 529 63 
From banks paying specie ..... coc ccseccccccccoccccs eeccccccccccceccces eocccccosccccces 787,491 81 
For notes of banks paying specie On hand........cssceecsececececccccceccsccucessceceees 70,670 00 
858,161 81 
Deduct amount due banks paying Specie ........eeeeceeeeecceeeececees eoccccscccccccce es 12, 472 08 
845,689 73 
Debts due Bank of the United States at Cincinnati.............. eee ccccccecccececsccces ere coed eeececceccscccce 2,709,219 36 
To Office of Discount and Deposit at New Orleans, viz : 
Sept. 30 | For bills discounted ......seesesecceceecccceccccecccsccscssscccsescscsecsescscssecesssslesssecscseccsces| 23009,054 37 
From banks paying Specie... .....eececcesecccccccavccccccssescsesceeees sessccsccssccccs 572,046 44 
For notes of banks paying specie on hand..... Aecceeeocnceceeesecceesooeseoesccesoecsces 52, 329 00 
624,375 44 
Deduct amount due banks paying SpeCi€.........0.ececeeecescceeee $60: 000665 000006 c00e8s 29,517 00 
— 594,858 44 
Debts due Bank of the United States at New Orleans.......... ee cccees sCbonesesseneannes se eeeeccesccccce|seescceecccecees 2,603,912 81 
To Office of Discount and Deposit at Pittsburg, viz : 
Oct. 1 For bills discounted ........-++++0+ sneeeeeeeeteeeneeeeeeeeeeeseeseeseessesreseceseeesslssessesessseseee! 1,008,254 30 
From banks paying specie.. ...cccescccccccccccccccccccccccccccscccccccccceccccecececces 39,500 00 
For notes of banks paying specie on hand...........+++- oe eseecccecees Cesececcees eccccee 146, 967 20 
186, 467 20 
Debts due Bank of the United States at Pittsburg..........secseeeeeeeeeees Cccc cece ccccceleccoccccs oceccceleceeccceccoccece 1,194,721 50 
Total amount of debts due the Bark of the United States, including notes of State banks, 
the differences between the balances due to and by State banks, and the funded debt 
part of the capital .....ceceeccccccccccccccecccccccecsccssscsesses seseesececeseeceeslseccesscecssseeslsecesnsecsessees! 04,964,987 69 








. Here-—The amount of debts due the Offices of Discount and Deposit is taken from the statements nearest to the 30th September in possession of the 
ank. 


JONATHAN SMITH, Cashier. 
Bank or THE Unirep States, November 11, 1818. 
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No. 4. 


Statement showing the amount of money deposited in the Bank of the United States, specifying the amount 
thereof deposited at Philadelphia, and the amount deposited at the Offices of Discount and Deposit respect. 
ively, and discriminating between the amount of the deposits made by individuals and the amount made 
on account of the public. 
































Date. Where deposited. On account of | On account of Total. 
the public. individuals. 
——K$ mi 
1818. | 
Sept. 30) Bank of the United States........... weesoccnescccssese eececececeeceeceececeecescecsees| $7,961,983 94 | $1,027,923 64] $8,989,907 53 
28 | Office of Discount and Deposit, Portsmouth.......... seen eeeeeseesceceeeececceseeeeeees) 8,210 57 11,370 81 19,581 38 
Oct 1 DOcccccccccccecece cccccMOSROR cccccccccecs Soccccecocccece eccccccccccccccesccce] 80,591 62 158, 822 66 239,414 98 
D0. seseeeseseeeeecsesesPHOVIUENCE ssesesseseseseeeeecessesteseanenacessese ees] 31,986 99 16,164 91 48,151 90 
Sept. 28 Sis cncnnecdecanccsanensll Madde: disaccin cits dedaketcndeneszerienreeen 17,615 44 9,698 28 27, 313 72 
30 DO. coccccccccccces o cece WOW VOPK, ccccccccccccccccccccccccccecccccsscccecccese| 145,721 71 669,788 63 815,510 34 
28 MerccrccaceccescesssessNDD escseserconcces ee a 309, 113 08 584,314 58 
27 DO. ..e0e0 eeeeeceeces oe Washington......ccescecscceccccesscccccscccscceccseees 409, 700 99 166,405 31 576, 106 30 
30 DO, .ccccccecccees ecceesRICHMONA .....ecccccccccsecccecccecccecsesecsceeseeees 54, 966 96 243,215 94 298, 182 99 
Oct. 1 Do......+ cvcccccccc cece NOMOMK .ccccccccccces PPITTTITTTTTTT TT re 54,813 71 142,558 74 197,372 45 
Sept. 29 DO. cocccccececces oc ccce Fayetteville .occccccccccccccs cocccccccccecesccece eeccee 10,323 47 15,449 17 25,772 64 
D0, o.cccccceccccececccsCNAMeStON. cocsccvccsvecs occ cece cccccccccccccccecccces 159,546 72 356, 972 38 516,519 10 
30 DO. ccccccee ccc cece co ce SAVAMMARss cc cccccccc ces ccccccececcccccccccs sete eeeeee| 36,633 38 93,361 82 129,995 29 
Oct. 2 Do, .s000+ oe seececccees LeXiNgton 20... ceccceccceccccceccceccccccescess secs cece! 12,002 86 66,718 34 78,721 2 
Sept. 29 Wisisseiacace siamese viseuwves nnn cece cecececesesecocosesecese)soces senaatuinid 84,131 87 84,131 87 
28 DO. ccccccces o ccccccce]c cCMMCOERS cocccces 6085066006 Sosscece Seeeesosss eecccece 16,981 74 11,330 63 28,312 37 
Oct. 3 DO. ccccccccce cece cccccsCIRCIMBA coccccccccese eesesees nsienncsmiamient ebbecuselunesee eveenesens 42,706 49 42, 706 49 
Sept. 30 BOe.cccces covesesessess New Orleans.......++++ aces eoccensenete cece cccccccccces 50,177 41 312,364 33 362, 541 74 
Oct. 1 Dihectcedeusa ilecmetaendd Pittsburg...... ieaduee i<veneeane cpieenaniien asians 132 00 63,814 66 63,946 66 
| 9,326,591 01 | 3,801,911 69 | 13,128,502 70 








Nore.—The amount of deposits in the Offices of Discount and Deposit is taken from the statement nearest to the 30th of September in possession of 


the bank. 
JONA. SMITH, Cashier. 
Bank or THE Unirep States, November 11, 1818. 


No. 5 


Statement showing the amount of the notes issued by the Bank of the United States, and the notes in circulation, 
specifying the amount payable at the bank in Philadelphia, and the amount payable at the Offices of 
Discount and Deposit, respectively. 

















Date. Where payable. Bank, branch,and} Bank,bra and 
post notes issued. | post notes on hand. 
1818. 

Sept. 30 | Bank of the United States..... ercccccccccc cece ccc ccce cocceccccccccccecccceccccccccccccccccccccccs| 67,802,881 39 $7,751,572 
28 | Office of Discount and Deposit, Portsmouth..........+cccccccceccesccscecscccecessceceesssesesseeses 252,000 00 175,485 00 
Oct. 1 DO. ccceccesee eoccee ccc BOSOM. ceccccccccccccccccccccccsces eeccce cecccccccccceccccccecocece 598,000 00 311,325 00 
DO. wees cccccscess eeeeee Providence,.......+++ eecccceccccces eocccecececcececs o ceeccecccccccs 252,000 00 167,290 00 
Sept. 28 DO, coccccccee occ cccccc DOOM Reece cces csccccseceseccccceccccenseeccetecece eteesesesecs 252, 000 00 51,880 00 
30 Do,....+.- cccccccccccces New York ...0+ccccccccccccccces eeececes eesccccccce ceccces ees esenes 1,164,000 00 220,705 00 
28 DO. .ccccccecccece occees Baltimore ..ceccccccsecsccecces eee cccc cece cecs cece cccccccccc cece cece 1,022,000 00 59, 305 00 
27 DO, cccccccccccccccecces WMSRIRGION ccccccccccccces reTITeTTTT re ti itt ee escececececceccccece 1,060,000 00 328,515 00 
30 DO. cocccccccccccccccecs Richmond.......... ecccece TIETITITETITETITi rire tire trie rr TTT eter e er 984,000 00 376,935 00 
Oct. 1 DOcccccccce eceeese occce OSI cccccccce ececcccese cecccccee Coccee coosccoccoccessescceecocese 360,000 00 130,260 00 
Sept. 29 DOs cccccccecceces ccccccR MYOROCVINE .. cccccccccccccccccccceccces a6se-0eee ennees eeeedseeseseus 420,000 00 16,680 00 

Do. ...++- ceccccce coccecOMMOSOO covcccccecccccecccccecccccsce ce cccccscs ccccccvccoccs cecce 854,000 00 73, 920 
30 DO, cccccccccscecccccecs Savannal.....cccccccccscsccccccccccccscccsesescccccccccccces sescecs 1,576,000 00 339,695 00 
Oct. 2 DO. .occccccccceseess oe LOXINQtON. . cece cece cece eeees Cece eececec eres cceseeecesccescceccecoes 510,000 00 73,283 00 
Sept. 29 BO. cccses eeececceuseces RUNES oc ccve cece cancccee Skee ebnneseseeesoueseeene Seeanedesens “ne 360,000 00 200,565 00 
28 Do,.... seceeeeeeeceeeesChillicothe...... OOeTITTTCIIIerere rir reirrerirerr re errr err rere tie 420,000 00 399,550 00 
Oct. 3 DO. coccccccccccccccccecCMRCIMMOl ccccccccccccccs eteceseces eccece Secececeoecocecces ecceseds 630,000 00 224,500 00 
Sept. 30 DO. see eeeee eeeeeeeeees NOW Orleans, cece eseeeeeees Coen eeeeee eres cneeeeeeeeeeessessseseeece £88,000 00 50,343 00 
Oct. 1 D0, cccccccccecescescesePittSDUMQ..ccccqeccccccccceccceces coccccccccecccccecccccceccccescced 420,000 00 232, 380 00 
Total amount of bank, branch, and post notes issued..........ccceccceccccccccccescccccscececcececes 19,854,881 39 11,184, 189 00 
Total amount of bank, branch, and post notes on hand at Bank of the United States and its offices....] 11,184,189 00 | ......cceeeeeeeees 
Tm Civculation ..ccccccccccccccccccccccccccccces coccce cere cccccc cece cece cccccccccccccecececcecceoces 8,670,692 39 | .....ccccccccceees 














Nore.—The above statement exhibits the amount of notes issued and where payable, and also the amount of the whole circulation of the bank and its 
branches collectively. As the bank and its offices have generally on hand the notes of other offices received by them on deposit or in payment of duties, 
(which notes cannot be said to be in circulation,) it is impracticable to ascertain the amount of notes circulated by each particular office. The amount 
of notes issued and on hand is taken from the statement nearest to the 30th of September in possession of the bank. 

JONA. SMITH, Cashier. 


Bank or THe Unitep States, November 11, 1818. 
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No. 6. 


Statement showing the amount of money deposited in the Bank of the United States, specifying the amount 
thereof deposited at Philadelphia, and the amount deposited at the Offices of Discount and Deposit, 
respectively, and discriminating between the amount of deposits made by individuals and the amount made 
on account of the public. 
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pate. Where deposited. B5G 2832 #3 

Set 5 eae £5 

ae 2f2e6& = S 
§ Pp § \e oc 9g § & 
1818. 

Sept. 30 | Bank of the United States........0...ssseeeceeeseeeeeeeeeeseees cesses] $6,691,830 94 | — $770,499 31 | $1,027,923 64 | g8, 490,953 
DO... ceceee GO, . coccce(SPOCial). .eccccccces ceececccece eovccccecces 499,653 6D |..ccccccceccccccfoccccscccccccecs 499,653 69 
9B | Office at Portsmouth .....ccccccccccccvccccccccccccccccccccccccccs ewccloccece cceceecese 8,210 57 11,370 81 19,581 38 
Oct. 1 DO... BOSTON. .cccccccccccccccccccccccccccccccc cess cccccessssecees [eee copsesececes 89,591 62 158, 822 66 239, 414 28 
Do, .. Providence... 0... eeeeeeenee PITETITETI TTT TTT TTT ecccce|coescccceccccccs 31,986 99 16, 164 91 48,151 90 
Sept. 28 Do. ..Middletown......... O0neccecescicce. scenes cncccesescccssceselcccces cece ecceee 17,615 44 9,698 28 27,313 72 
30 Do...New York ......... sebiinisniitenaenteniniiaenuniaiibinnaiiaieiaibiiile sex 145,721 71 669, 788 63 815,510 34 
28 Do .. Baltimore .cccccccccccccccccccccs ccccccccce cece cceccocccccces Secccccccccc cece 206,938 88 309,113 08 516,051 96 
Do...... do..... (special) ......0.0+ PPOTTTTTTTT TTT TTT G8, 262 G2 |...cccccccccceee cer cccccccccces 68,262 62 
7 Do... Washington, ..........+5 cece cccccccsccccce ececcccec ccccccocee 120, 029 81 276,031 18 166,405 31 562,466 30 
Do..... ices SID iccicacranaxtanniiinnmunesa Saasipabiaini |) een Semmrye ekksneal 13,640 00 
30 Do. .. Richmond. occ cccceccccccccccecccccececcceccsccecc cose cccccslocccccccecesoces 54,966 96 243,215 94 298, 182 90 
Oct. 1 ee. SR cases ccsscesences chadcnhaseaennnmsnennpednbiniebineilianinsssniie 54,813 71 142, 558 74 197,372 45 
Sept. 29 | Do... Fayetteville .......ssescsseccceseeccssceesccces sees enssesseee|socceeeres eae 10,323 47 15,449 17 25,772 64 
Do, .. Charleston ....ccccccsccccccccccccccccccccccesccccceses covccccloceccccccces cece 159, 546 72 356, 972 38 516,519 10 
30 Do... Savannald. .cccccccccccccccccvccccccccccccccecccccccceccccccslocecccececscccece 36,633 38 93,361 82 129, 995 20 
Oct. 2 Do... Lexington ......eeeeeeeeeees ceceesonse Cece ccccccccccccce ecccleccece eccccccece 12,002 00 66,718 34 78,721 20 
Sept. 29 Do. ,. Louisville. ......cccccccccccccccscesecccces eve ccccccccccccesloccccccccccccetelecce cece cece eeee 84,131 87 84,131 87 
28 Do, . .CRMICOME.... cccccccccccccccccccccccccccccccccsee cane cceccclocccs e cecccccces 16,981 74 11, 330 63 28, 312 37 
Oct. 3 Do, ..Cimeimmati.eccecccecccccccccccccccccccccesccscccecs Seeccecees scecccecee eccveclececececoccccess 42,706 49 42,706 49 
Spt. 30 Do, .. New Orleans...ccccccccccccccccccccccccccccccccccccccocscecs ecencececonesees 50,177 41 312, 364 33 362,541 74 
Oct. 1 Do. .. Pittsburg..........05 PPIITTITIT TTT eee eecccccee 12 00 63,814 66 63,946 66 
7,393, 417 06 1,933, 173 95 3,801,911 69 13, 128,502 70 








The amount of deposits in the Offices of Discount and Deposit is taken from the statement nearest to the 30th of September in possession of the bank. 


No. 6.—Statement showing the amount of money deposited in the Bank of the United States, &c—Continued 





Note.—By an arrangement between the bank and the Treasury Department, the money deposited in the bank, its offices, (and agent banks, to the 
th June last,) is placed to the credit of the Treasurer of the United States on the books of the bank at Philadelphia. The following list will show where 
he money was deposited which composed the Treasury balance on the 30th September: 

















Where deposited. Amount. Where deposited. Amount. 
Bank of the United States ........ceeeeecceeececccceseees| $2,500,809 78 || Nashville Bank. .....c.cccccccecscccccccccscvcecesseees $23,978 12 
BOccccescocecssoess (special)....... ccoccecescossees 499,653 69 |] Bank of Vincennes .......ccccccseccccccccccsccccccscees 103,432 96 
Office at Boston ........+eeeeeeeeeees eee cece cece cecececs 119, 762 60 || Harrisburg Bank...... see ceeeseeeecceeeccesccecceeseese 59, 382 44 
Providence .......eee0ee08 eecccccccccccccceccces 63,950 07 || Easton Bank .........++. ecccccccece eevcccccccccccccccces 26,503 20 
New York...... cescccccees ececccecccccccees eee} 1,005,896 87 || Bank of Missouri........... Covcccccccvccccccccccccococs 104,403 33 
Baltimore....... 020.0000 ececccccccccccccece eoee 165,296 66 || Planters and Merchants’ Bank, Huntsville ...........+0+. 124,294 11 
NOrfOlk ..ccccccccccccccce coccccsccccccccccccecs 212,929 36 || Sundry agent banks............ eevee vccecccccccccccccccs 15,846 61 
Fayetteville....... Seccec cece ee ccccccceccescccces 66, 426 58 \ammsesenesieniaiasianniinaet 
Charleston ....ccccccccccce cocccccccccccccccccece 633, 899 54 7,475,196 68 
Savannah.........seeees eee e cece ecceeesesecesees 164, 169 04 || }educt amounts overdrawn by the Treasurer 
Louisville .......+++++ cece ccc cccccccccecccscees 460,868 47 of the United States at Portsmouth..... e+ $18,594 39 
Chillicothe ...cccccccccccccccccccccccccccccccccs 207,753 32 Office at Middletown...........cccecccccece 53,191 79 
CRIA ncn cccccveccececsescosececsecessscees 202,936 36 Richmond «.cssocese eccsccccceee 8% 693 93 
New Orleans ...... ecccccccccccccceccece cecccece 133, 185 38 Lexington .......ccccccececcsecess 193,694 77 
in ccinnas cccencennnte tecksaeewsteieneeres 157,713 51 Trenton Banking Company ............s0.. 597 87 
Office of the Bank of Virginia at Petersburg ........ .....+ 25,755 86 283, 712 05 
State Bank of North Carolina at Raleigh and its branches.. 310,881 58 
Bank of Alexandria..... © cece cece cocccccocs cece coccsecese 85, 467 24 
Balance of the Treasurer’s account September 30........ 7,191,484 63 








JONA. SMITH, Cashier. 
Bank or THe Unirep States, November 11, 1818. 
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[No. 105, 


List of banks indebted to or creditors with the Bank of the United States, in a general balance with the bank: 


No. 3.) 








and its offices, at the dates specified in the list of debts due the Bank of the United States.—( See Statement 








i 
Names of banks. Debit. 1 Credit. 

a : a 
Union Bank, Portsmouth, New Hampshire ...... ee cecccccccce @ ceccccccces ececcee ecccece STTTTITIT TTT th oot cccccclocce eececcceccess $829 61 
Taunton Bank, Mass........c0sesescecccseccccees Scccccccccococcece ceccccccecccccccs eoccccccceccces ececece Cocelecccoccccecccccece 800 00 
Cumberland Bank, Portland, Maine.......... Scenes cces Soesceccescesece eonceccescosccceces $006e6naneeeedececcnsieoesenesee does ooee 50,928 18 
Massachusetts Bank, Boston ..........ceeeececeecseceecees ereeeecece eee cecececccecees eee ceccececcceeseces sence $87,000 00 |....... sie hittin 
ES Ts BNNs vnc cnccss cece nzeecussncce OECG 000s 6660 b0en ceececeeeneeesceneseoeesess eecenecesocesecceccess 123,000 00 |......... Sees 
Union Bank, Boston............... PT pn2eee eeeneeoens onan eee 24,000 00 Stee ee ee ee ee esas 
Suffolk Bank, Boston...... GOs 600500 200000000680606006 b00n00 b0008e8ECC8000 eecceccece ecescecse eoceneeseocseses: 7,000 00 eos Sites 
State Bank, Boston..........ecceeeeees cocces PITTTITITITITITITITTI TTT ETT TTT TTT TT rete eee 23,000 00 |...ssecceee edna 
Merchants’ Bank, Salem............+++0+ eeceeeeees ee cecces eeccccccocces ees cccccccceccccees seeeeeeesees se eeccesleces wore cecccccces 6,841 69 
ENE TH, COUN oaks cscanccacssecncnesenenes couteess vecnsdcsseeensoees orev cccccccccccccceccces 880 47 [occecscccccsccees, 
SPOT IES TRE, FIORE ose 002000 0000es5nness0ns.6. 06 ecscceconccscscccecssecsees Cocccccoceses Ceccccccccccccce pike enkteeaaiad 7,995 07 
Merchants’ Bank, Newport ......+..+e+e0e0es eeecccccecs PTITTTITITTTIT ETI TTT TTT te iene penn nants 2,778 95 
Providence Bank, Providence........ escccececece onsesseeee ceene ebbbaeueeneeaeessodce Seeteccceccoosesssecs eceee 1, 862 58 e606 0etnhchetens 
Exchange Bank, Providence............++ PPTTTITITETIT TTL Te ecccccces cece cccccccecees pelisgigk- cui ikii-tapitining 3,052 68 
Union Bank, Providence. ......scccccccccccccccccccccccccccsececececesees ec cccccccecccccs eceecccccccceccces cece sich iliac toteneniaal 3,653 07 
Merchants’ Bank, Providence.............+++ cece ceceeecccceecesecseees esses cecees eccccccees eeececccees seecees 500 13 sinnntnce 
I I a rsinnsttncescacicsccascseccdscsnnsscussceaseiess cece cccccccccces coccce cocccccccces wove 1,683 75 Jocccccccs ecccee 
Bank of Bristol, Bristol. ........0cecescccccccccccccccvceseees eecccccccccccocce eovcces Cvecccccccccccccoes eccwecee 1,033 33 [oscecccccccecccces 
Roger Williams Bank, Providence .............+++ ceccccccccesecocccoececcce ececccoccovececces eroccesocce eee i aeahiadal enna 1,967 52 
Commercial Bank, Bristol..... e cecces Coeevccccccecccces PPTTTTITITITITT TTT eoceccccccccccces ashe bake nacmeaeaiiadl 2,230 08 
Rhode island Union Bank, Newport..... eecccccccccce Cece cece cece cece cocececnse cocesces eececee eee eevee seceescerleccces hair ia aia 4,048 68 
Hartford Bank, Hartford........ e ceccccccoceccececece RObe Sens Seccceccesuessosenesccoeescees Coseccccccccoseseceels. coce ie at re 2,262 78 
Phenix Bank, Hartford............eeeeeeeeeeee on cere ecceeeeecccscosces eeeeeeecccesccceces SGU 6 RN OUND ERINOEHAN cece accnanenen 5,206 19 
Eagle Bank, Hartford.........+.seees petebbbkeked 050s 660086600000 4006660606005005 400856 08S6ReESsEECRNSEOROS Pe SR CS eee rE 342 55 
Middletown Bank, Middletown.......ccccccccccccccccccccsccccccccccccccsccccccccese POTTS TITETITT TTT TTT Te TTT) ee PR Lee ee 2,324 61 
New London Bank..........+ «++. Cece eececeesceees POTTTTe Tir ys eeeeeeee eoercccccccsece eeeeeeees eeccccccvccel. oo, smeeieeetenae 2,711 84 
New England Commercial Bank.........ccecccecesscccccccsccccccececess Pererrreerrer eter tre rrirr ee eeeeeeee a 1,903 95 
Trenton Banking Company, Trenton, New Jersey...........cccccececeeceveees PTTTTTTTT TT TTT erccccccece eeee 6,241 58 pitt sh 
Basten Bank, Easton, Ponmeylvamia....ccccccccccccccccccccccccesce eatnee SSec oder sesseenscesoeesosese oveneateee DID ficcssccarcciniic om 
Manhattan Bank, New York...........e0sseeee0s Coes cececocececcccce seesceeeoooeosceses eccccccceccccoccscceces RINE Biticieocces ae 
City Bank, New York........... eeeccccece sevcees MPTTTTTTITITITTTTTTT TTT tl orvccce 64,226 31 jis iasinensas : 
Bank of New York, New York.......ccccccesececees teat eeeenn te eee teense s tees eeeneees ete eeeeweereees seeeees 153,216 16 |......00.. sadeeies 
Bank of America, New York..... $006-0506-060000 censse ses eueceeecoccecesese Seseseccosscccosseces eeccee aeeceeed Pos 269,235 39 |........ eras 
Union Bank, New York... 0... cecccccccccccccccccccccccccccsscccesccccccees sees eecees eocecccccesecccesccese wees 20,880 05 |.... italien 
Mechanics’ Bank, New York........ eeeccceees Adedsnddncescoceecesesences Sdeccccccocesescsseseseeccess eoscece 24,107 70 a chlaahbaiidecoaias 
Merchants’ Bank, New York........++. PTTTTTITITITITITT LITT TTT ecccccce coccee eccvccccccccleces selene 61,798 43 
Franklin Bank, New York, ....cccccccscccccsccccscccecscccscccecess ccc eccccccccccccs eos ccccccescccs eeeccccccel. ce. TSR Pe 11,410 08 
Phenix Bank, New York...... eocccccecoccoces eccecccces makeesesnerns coe coccccceseccoece adeecececces cece seeelscce ae 439 18 
Mechanics and Farmers’ Bank, Albany ..........++++e0++ eee cece cecvecccesceccens oe ececcccccec sees ccccececcees s aceidiienieediaimadaiiel 1,499 71 
Bank of Pittsburg. ..........eeeeeeeees eecccecccecccoces eccccccccccce eeccecesececccecccccese TTTTTI TT TTT TTT TTT WEISS: Riscisceeiomn 
Bank of Brownsville........ eeeeeeceeees eeceece PPreerrerere ttre tree terre etree eeeeeeeces $500 Ondbd. GOSESNDng cece sinned conned 1,200 00 
Northwestern Bank of Pennsylvania.........+.+- PTTTTITITITITI TTT ° Ee re 526 25 
Union Bank of Pennsylvania........... savesees eeeceseseecnecces Sdeeesesccececescece Gude neccnveseseseccosnoses *333 92 |...... Re A 
Union Bank of Pennsylvania, on its promissory note discounted. .... 2.26.4 scceeeeececeeeeeeees sees *$10,965 30 atta iae tt atta ea ecmnndaiabdiids ‘ 
Centre Bank of Pennsylvania.......600+.eeeeeeeee ee ccccnceececeneee cere eeee sees sess seeseeeees sees eeees ececeee De er re 
Centre Bank of Pennsylvania, on its promissory note discounted.........+ sesesenee Cee cvcccccecece a) a ae Sean ieiteaial ee ae 
Bank of Chambersburg, on its promissory note discounted.........+.+.+++ Seoecccecs evececcceceece || SED Sam a oars 
Bank of Gettysburg..........+.00++ eccccccccccccccces PPITeTITETTI TTT eT t tite Ceccccces Cee ceccccccccccccoces *14,748 47 |..... Sa aac _ 
Bank of Gettysburg, on its promissory note discounted.......+ seeeeeeeees SUGSS Secnneeeceen Ne A | Re ane aia! 
Harrisburg Bank..........+- coccees cocccces cocccccces eececescesceee Ce ccce cece cccccccccccecesccccc cece cocccccscs *73,810 12 |...... canes ics 
Pennsylvania Agricul. and Manuf. Bank, on its promissory note discounted..... oO cecccccccece ee a.) ne ATee peer iets 
Juniatta Bank Of Pennsylvania.........cceecccecscecccecccsccesccesceeseessse sees sees eees case esss esses sees ses *2,405 75 |...... PaaS 
Juniatta Bank of Pennsylvania, on its promissory note discounted. ...... +... .e+00+ eececece oeee-eane *28,634 S2 |... cose PORE Sere ene Ne 
Bank of Washington, Pennsylvania... ......ceeececcee cece cess cecenccesececescnsceceeeeeees ecccscccecece coccce “FOOTE DE facsccccevecessese 
Farmers and Mechanics’ Bank, Greencastle, on its promissory note discounted ............ eovecves kf RCN Senne eiteecnte 
Westmoreland Bank of Pennsylvania...... Cocceccccccees cocccccece erececcces Cece cece cceccccces eccccccccces eeee *18,217 56 ovccces ose 
Marietta and Susquehanna Trading Company, on its promissory note discounted, .........e00eees05 RET TES NT ss aie eaatl 
IIIA C1 iii bddian Gab aeeniaaaiadeamasinde TITTTITITITIT TT TTT TTT be cndeen cueseeeenteseses ©87,1BE GE hiccccccece snaaiins 
watara Bank, on its promissory note discounted. ......++eseeeeeee TT TTT oeccccccce ee ee | | ee Seam -oneesstanaee 
Farmers’ Bank of Reading.........++++++++ ee ceccceccecsccccccesecescoesscesocoss C000 0000000666 6600000006-606060lecee600566eeeeecee 1,098 19 
Alleghany Bank, on its promissory note discounted. ......++++eeeseeeeeeeees ecccecccce cocces eccces *30,000 00 |, 6.0... ane. See sieanaenaaaial 
Huntington Bank.......+ceeecececceeeees coccece 9606050 55066656500606600600068 eececcseseee Cre ccccccsecceccececs *27,244 88 ste aang apie 
Busquehanna Bridge Company, on its promissory note discounted...........ccccecececceeccceeccees | ae sn ieeamenneitel 
Lancaster Bank. .....2..cceeseee ObbO460000000000080665600080-00000 Seen n0k00 0000 005846Eee Cees sacs cececece ebethonssee neoseees cece 2,076 50 
Lancaster Bank, on its promissory note discounted.............. Cece ccccccecccccee cece evccccccccce BSD GD heccccccccecccccccefoccoces o cecccccees 
Northumberland Union and Columbia Bank..... PPTTTTETITITT TT Terre Coccccccccecccese eecccce coeccecccecoece ses *3,899 11 oe cccc cece coceee 
Geanch Fosmess’ Bonk of Dabaware, Wiheingiet. csc ccccec cess cccceccccescocconcccsescosccccccccecccccceseseshoccese siistindireiamniebe 1,675 63 
Branch Farmers’ Bank of Delaware, Newcastle.............ccceccescecccces Seccesecoesoeesoocecossecece ececence *7B,92T 4B fence ee eeceeececnes 
Commercial Bank of Delaware, on its promissory note discounted............. cecccecccces ccccccce TAGES OD facccocccecsccccccs cece cccccccccccoes 
Union Bank of Baltimore........... e sesccees eee eee eeecenees cece ecesceseeeseseceeces SOrerrrerrrerrrerr re rere SB, 197 09 [onsveeeceeeeccceese 
Dame of Minryinnd, Baltasar ccecccccccccsccsscocececcoccs Seeccenccecesscsseseceesese Ccecccccccccccccccccecces B,53B 00 [eecccccccceccevees 
Mechanies’ Bank, Baltimore.............sesee0 asecesece Soceco asec coccesccecccceceseeee bese eeedekee oes P 22, GOD BI nvcceccceseevecees 
City Bank, Baltimore............. cece coccccccece Cocccccccecccccccccs Core coccccccccoes cccccccce $060 census cesses 99,488 05 l..cccccccccecesees 
Commercial and Farmers’ Bank, Baltimore.............s0sseeesceeseeesees e seeeceescece cocccccccccces ee 24,868 02 [eececccscecscoees, 


* Originally transferred by the Treasurer of the United States, 
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List of banks indebted to or creditors with the Bank of the United States—Continued. 





Names of banks. 








Marine Bank, Baltimore. ......ssseeeecceeeccceceeeeeceeeeeeecteeeeeeseeens Cevccecece ee vceces . 

Bank of Baltimore, Baltimore.............0+. ecccocecesee eoccce secececcce essesececece eoveese eccceccece 
Farmers and Mechanics’ Bank, Baltimore... ......+.0+ 0000005 o eeeeceeeee eeeeeeceseccs ee ee eeenceeees 
Franklin Bank, Baltimore.......e.sseeeeeeeee eeeeeeeeees $o0eeeces © ceccceccce $e secccccceccces ° 
Somerset Bank, Baltimore, (special).......+eseeeeeseeseeeeees Crececccccccecccces eecccece ° 

Bank of North America, Philadelphia....... eeccces Coecccce coccccccccccccccs ecccccccece ° 

Bank of Pennsylvania, Philadelphia.......... C000 SOCdOCDedSOS OSS oCeeDS COE SEES eEeSSEE Cees Deeses 
philadelphia Bank, Philadelphia............s+sseeeeeees $6006-6000660:66060000008660 000080 enencnes 
Farmers and Mechanics’ Bank, Philadelphia...... eee ee ee eens ereeeneneeee eens cess cesses ssseseeseses ee 
Commercial Bank, Philadelphia...........ccscececcccceccceccccccccceccccenceeeccseucsees ° 


Mechanics’ Bank, Philadelphia ..... wccccce eecccccccees eecccccsecccces eccccccccecoeseccoes 
Bank of Northern Liberties, Philadelphia. .............00 Ce ccccccccces @ COSCeecececccccesoeoccecoe Cees cece 


Schuylkill Bank, Pa tidnntvcntesndencesesssoonecs ° 
Stephen Girard’s Bank, Philadelphia..............++ seceecccces oe eceececescccces ecevececce 


Bank of Washington, District of Columbia....... Peccccccceccccetoce otececceces ence ccecesaseseos ° 


Patriotic Bank, Washington ..........cccccesccccceesecs ° 


Farmers and Mechanics’ Bank of Georgetown............ ee erccccccccecoece ° 
Union Bank of Georgetown......... COCO 69:00'65500065000500605000066000 40000008008 
Bank of Columbia .........eceeeeeceees eee eeeeeceeseeees oe eee cece eee eeeeees eeeeceeces 
Bank of AlexOnGria.....ccsccccccccccceccccscccsece we seees ceceee o60000e0e0eeseeacseeneese ° 
Franklin Bank of Alexandria.............. Seed tesccceseseses 
Mechanics’ Bank of Alexandria... 0.0.02 cccccccscccccccccccces ee ccccccesccccccece eeeee 


Uae Rawk Of AMORA. oc cccccccesccccsccccscccccccsccoscceccescocceseccocce ee cceccccccces 


Bank of Potomac, Washington............. eovccccces eseveese Pere seseenencedoneseces ° 


Farmers’ Bank of Alexandria........... @cecceccccoceccces eoccces cecces Seo eseevccceesecs eevee 


Bank of Virginia, Richmond............. CORSSCSODCCSCOLERS CEESeEseCEEeCeSeeoeccese 
Branch of Virginia Bank, Fredericksburg. .........0ccccccccccccccccccescccces 

Branch of Virginia Bank, Petersburg.......... @cccce.. cocccce 
Branch of Virginia Bank, Lynchburg...... eeeveececee cecceces pdneéensennnaébaeens ° 
Branch of Virginia Bank, Norfolk...........ce0ee0 cesces ceecess Sdoesessessvesess 
Farmers’ Bank of Virginia, Richmond...... eoccce POSDOCOoCeCereceTsorscoecoesoeceeeesS 
Branch Farmers’ Bank of Virginia, Fredericksburg............. coccese 
Branch Farmers’ Bank of Virginia, Nortolk.............00005 $0060 sence 
Branch Farmers’ Bank of Virginia, Petersburg...... $0ebeROEseeesCCCKCceeees 


State Bank of North Carolina, Raleigit..........cccccerccccsccccccccccccccccccece S0de0 esewnccese ° 
Branch Bank of North Carolina, Edenton ............+++ eseeee Cceccccccceccccs o eececccccees 


Branch Bank of North Carolina, Fayetteville.......... sbbbbeberbnenessesenne 
Branch Bank of North Carolina, Wilmington. ........ cece sccecccsceccccccccccececcces 
Branch Bank of North Carolina, Newbern.........002 sseees 00 se eeccecccccces Cvcvcccees 
Branch Bank of North Carolina, Salisbury................ ° 


Bank of Cape Fear,...........0008 eee eee ene neseesceeeee sees eseseseees See eeeeneeeerecace 
Branch Bank of Cape Fear... ....ccccccccccccccccscccccccscccccsccscsccs COC rece cececccccccccescccce 


Re Oe Ts oie s 000 460605050000 5500000008008 


Bank of Georgia, Savannah......... @cceneecce oe ccesccccccce e ° 


COCO Meee sere Here eeseseeeesseseeeesseese 


Farmers and Mechanics’ Bank, Lexington... ........:ccecccccccccccccsceccceces 


Branch Bank of Kentucky, Lexington... ........ce0ceceeeeeees © cecccccccccccccccces Cece cece cececececesececs 


Branch Bank of Kentucky, Danville .......... $060600'00004650060500000000600680066060 600000 
Branch Bank of Kentucky, Winchester ...... eecccecccccccccoes Creccccccccccccccccoce 
Branch Bank of Kentucky, Shelbyville, .......c0csccccccccccecccscccccseces ecccee eee 


Branch Bank of Kentucky, Paris............+..0+. eee cccccccecccecccccccceccee tee cece ecceeeeeescsccesecess 


Branch Bank of Kentucky, Washington...........cccceececcceecceeeecees Ce eecccccccccece 


Branch Bank of Kentucky, Richmond................6. coccece @ccccccccccccccce eocccccccccces Corccccccecces sees! 


Branch Bank of Kentucky, Louisville..............0.eeeee- Seccceccesecee 


Branch Bank of Kentucky, Bardstown........ccecceesecscccscccccececs coccccecces Coeececsesceces 
Gench Bank of Kantncky, SptiagGei. cscs csctscccccccccccccccncsecccocecocsccoscecesccccccece evees 
Branch Bank of Kentucky, Glasgow........ COCdecoccccrcoceccce coeesocececece eeccccs cevcccce ° 


FE CON ci icncccanudssmceedeecnbesennnehe 
Bank of Chillicothe, on its promissory note discounted........... ee 


Farmers, Mechanics’ and Manufacturing Bank of Chillicothe.. .............cc0cccceccceecececccecccs 


Bank of Steubenville............00+ Or erecccceecccecccescccccce Cec ccccccccec cosece Cece cccecccccccccccece eecces! 
Bank of Marietta, Ohio............. o eeececcccccccccces Cecr cece cece ccccccccccccccccce eesece eee cccecccccccccces wove 
Muskingum Bank, Ohio............00eeeeeees Seecececcoece Coccceseccdccceseceses osecseecee eee cccececccees . 

Lebanon and Miami Banking Company.....seceeeseeees Coccccccceccces cocvccece ccc cccccces eocece 

Miami Exporting Company, Cincinnati ..... $apneeserecsenncceneeese occcccecccecoccccccce eeccccee 


Farmers and Mechanics’ Bank of Cincinnati..........scccccccccccccccccccccecccceccceccscceces 


* Originally transferred by the Treasurer of the United States. 


t Originally transferred by the Treasurer of the United States, or received by the Bank of Alexandria as agent, &c. 
} Accumulated in consequence of the receipt of their notes by the office at Cincinnati, in payments on account of the Treasury of the United States. 
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TO ee eee eters esesee 


eee eee eee eee eee eee eee ee ees SOHO eee ween eeeeeee eee 


Bank of Metropolis...... eeescceces Coeececocesesceccccee 06000 0008090000006800600 TIeTiTT TTiTi TTT Taree 
Central Bank of Washington and Georgetown......... o00en bees Kensesancess Cece cccecc cece cove ccesccecceseeccees 


Pee weer eres eseses 


eee eee eee 
tte ee ewes eeeeee 
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TOO ee ee cess eseses 





POOP ee eeeeeesesese 

tte eereees 
ee eee wees eee ee ee © eeccce 
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THe eee sees seseee 





teens 
OODOSSHOO9 6 0609006004 0900 000000 000060 060000 6000 2886 Cenc cecs eee ceesee 


tee enee fete eeeees 
© COCO COS OO CS OOOS 0008 0000 000000000000 0000 Sees esee 
Hee meee eee eeeees 
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FPP Sore esses eeeseeeesees eecces 
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45,794 67 Nencscccccccecs 
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Credit. 


$46, 154 04 

3,221 94 

219 3 
(Special.) 

1,087 52 


97,163 33 
1,988 20 


15,248 09 


48,372 98 
174,691 71 


5,614 74 
1,759 38 


28, 382 75 
15,937 79 
2,880 33 
59,063 52 
5,229 48 
7,402 23 
3,942 85 
5,402 49 
11,041 98 

25,186 94 


tee eeeene 
tee eeeeee 


140, 983 22 
53,054 28 


1,260 23 
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List of banks indebted to or credited with the Bank of the United States—Continued. 

nie 

Names of banks. Debit. Credit. 

Bank of Cineinnati.,.....-.+- PUTTITITITITITITITITITI LILI TTT TTiiiitiiiiririri irr Tre eee ecco cccccccccs *$204,745 48 |....... piehani 
Dayton Manufacturing Company....... PPTTTIT ITT tty Dove ceccccccccescoceseccccccee ceccccce ceccccocce ecccccccccce 14,088 91 |........ Pian 
Urbana Banking Company, Ohio........ ecccccccccces peseecescsceses Soccer coeseccsoccecees coccccece eccccece eccee 33,732 00 GERBER, 
Nashville Bank ..... AR ae ree eo sect listieieiaekateicha an ta a a a NSE Bette 
Bank of Tennessee...... o cecccccceces PPITTTITITI TILT TTT ttt PPTTTTTITT TTT TTT TTT WITTTITITTTT TT TTT TTT 3,737 73 GUase 
Branch Bank of Tennessee, at Nashville............ pe ececcocccccces peeececesaecceceoseoese ebecsececeesoocoooess 5,785 00 NR Ceaep yn 
Bank of Vincennes....... ocecccece cvocecces covcccce 600666 6600006000 PTESTITITITITTiTiTTTii Titi r eee $102,220 00 PRA ae 
Planters and Merchants’ Bank of Huntsville... .......0ccceescesscceseccceeesssecees Cree cccecccceccccscccecccees f121,294 11 inibassesiaiaie: 
Bank Of MissOUri........cecccecceseeeecesecs PTT TT TTI T TTT TTT TTT TT TTT TTT LTT TT Tee 179, 120 72 Cn 
Planters’ Bank of New Orleans......cccccceccceccssesceccecccecssseeessees onesece $06bnObiaenesebnebeesweeiieee 146, 289 38 astivhiiabininenst 
Bawls OF CRORES cen cccccccccccececccccecseseccssessccescesecceses ocidinwsaes JiceKicieshiNNEbanaeRNEen jini’ 129,674 26 sinliladlinciatedi 
Louisiana Bank.......cccscccescccccccccccscccocccecs banséeeeses sedeaunces d0E6 Cesnecneneceneesesuenssoosesoncs 134,594 85 |... ce seeeceeees, 
Mississippi State Bank........cscceeeescceeeecccecccecseveses ceccecccccce cose ccccccesccoces ececeecce ceccccce ose 125,000 00 |............ ae 
Louisiana State Bank....... PPITTeTITITITT TTT eccccccccccccece PYTTTTITIT ITT LT TTT TTT Tee cceleccccccccccccccces $29,517 00 
Sundry banks, (balances from $1 to $300 each) ......sceceeeereccesenee PPTTTITITITITITT TTT TTT TTT TT Tete cocccefoces. cosccecccoccs 41,285 59 
— 
5, 798,036 68 1,007,632 17 
Deduct creditor banks .......ceceeeceeesevees oeee ee eeccceces ccccccccces eccccccccecs endddeenssebenesenesee aces cece 1,007,632 17 000s ce secccc cece, 
Balances due by State banks.... c.scccsccesecececceeeees eeccces coccccces ee cccccces ceccce Ceeeccesccces socccecs 4,790,404 SL |... cc cceeecceess 
Add amount loaned to banks on their promissory notes (chiefly for the purpose of paying the Bank of the United ; 
States on account of the drafts of the Treasurer of the United States on them)...........es0+e00+ eevccccccccces 505,529 3D |... ce ceseeecccees 
—. 
NR ininssucnisnnn esisiiahdiomephieia ishidiideaweiacmeneseae Gpanianc saincnsitecepaadaaeuaeainien 5,205,933 90 ]|...... venient 














* Accumulated in consequence of the receipt of their notes by the office at Cincinnati, in payments on account of the Treasury of the United States. 
t Received as agent for collecting revenue. 

JONA. SMITH i 
Bayxk or THE Unirep States, November 11, 1818. » Cashier. 





Statement of the amount of specie imported by the Bank of the United States, with its cost and expenses, 
distinguishing the time and country from which each importation was made, and also between gold and 
silver. Referred to in a letter from the President of the Bank of the United States of December 16, 1818. 























When re- Where received. Per what vessels. No. of Where from. Agents. Coin. Actual receipt 
ceived. | vessels. | in dollars, 
—_— 
1817. | 
July 30 | Philadelphia............| Saumders..... esseeeeees 1 | Leghorn,.... ecccccccee | Im England .....cccce| Silver cccccccce 46,119 2 
Aug. 5 | Boston....ccccccccceee| THOMAS occ cccesececees i FO iadicneecdccinedtonannd iceaianienss phieassin anal 84,000 00 
14. Norfolk ....005 eeeeeeee Alefteccccccccccces eccces 3. | Gibraltar...... eeccvccs coccee Bdecsccesvcccese cceehOccccccccce 70,000 00 
15 | New York......... sonal IE tints eens D fF Bei iesncscesccecs sieiaii Tee eee 402, 000 00 
Sept. 10  Baltimore...... + eeseee, Primrose......+.. ececese fo cccdO® cccccee eeecceceeelcccces GO... cc ccccces coelecceh@Occcccccces 300, 000 00 
15 | New York.........000. PREED « cccccaccecsecses 6 London.........- secceclececos Bss0s cece vceces —— Serer 104,073 00 
27 | Boston ......eeeeee coos] CRETED ccccccccccccccee F | Be cictndcavctnsanslacnees GO. ccceee eocces cocsBocee cece 213.42 90 
29 | New York......-eeeeee Delsecccccccecceccees GS | DeemBeMecccccccccccccccleccces BPcccccccesceses ccceEBuccocccces 100, 138 00 
Oct. 2& DO. .cccccscceccecs Harriet...o0ccccccccccces| 9 | JAMBICE 2. cccccccccccccicceces GO... .ccccce erecelereehOrccecccecs 149, 991 00 
10 DSecces essence weeee, John Brown .........5. | 10 icncvcs6e0seesesisocce sPncnessees a a ee 96, 120 97 
27 | Philadelphia........... General Jackson........ eo eM Monn Biesatcnacsaas needamress eens 59,700 00 
Nov. 17 DO..00 0000 cccccece | Florenza ....ccccceccces 12 |....do cecce ceccce cevccclecccce GO. ccccccccesece ceceOcecccccces 142, 485 00 
Dec. 8 | New York.,..... eevecss | Bhar ccccccccce cece cccces 1S | Jamaica........ceceeeeeleeeeee GO. .ccccccccccce|ecced@Occccscccce 401,000 00 
1818. | | 
Mar. 28 | Philadelphia .......... PRSTORER occce cocccccces 14 Gibraltar...... snscscocelecocccOBocce ces ccccccelecesEOcccccccces 40,000 00 
April 27 | New York.........+44+ Comet. .ccccceccccccccce! BS} tic ccceccscccece esleccecs GO... cece ccceee sascMcccosccess 373,200 00 
May 1) DO. .cocccees eeccee Angelica. ....ceeeeeeees BG | LABOR cccccccccvcccccsleccces GO. cccccccccece| GOld..ccccecees 136,376 86 
2 ER EE RE GOS cocecessevecessse 17 | PGs ccve cecscccncsce BRR GWecccccccceccce! GRVEE cccce eens 373,200 00 
29 Philadelphia............ TOMER cocccccccee cece 18 | London.......... cocccelecccesdOcccccccccecces! GOld.cceecccees 123, 467 02 
June 9 | New York. .ccccccccess WERE cc cecccccecseces BP lecceBBaccccee esecasesseleceses BOvccesce eeecece a 415,813 14 
1] ere Pee | 20 Havre...... sonacnssewesioa puaciibccoccceccecect MDIG cccncccce 251,910 00 
Aug. 17 BOsccececccces ened] CE ce dacs cccecicces } 21 j.eeedo secoces esse ncensélecesed Bicccccces eevee ceeeEBeccese esee 466,500 00 
Sept. 16 DO. ccccccccccccece AMgelieh.. cocecccccccces | re ee ae Se 101,200 00 
Oct. 14 iicacsoiensenanes White Oak.........05.. 23 | Havre.....eeeeeeeeeeees SSF eee SY Nene 186,600 00 
DOr ccrsccccsecsene IE « sisticarenesniess BE fecceROccccess cncessnsdeleccces@Bescscesccoesss peas encce +++} 279,900 00 
Biicsccsicssacsaes PRON. ccnvcsessccevans We Net cccciass Snesaslessees BB .00c cecccccccciccceEBeccces cess 186,600 00 
Nov. 4 ieccssesevescsuns Comet......- aetadusase Be 2. Sees endthineinnl Biv ccecsecceseschesetBincees mies 223,920 00 
23 | Philadelphia............ PN cececnsssee seseee| ee ee ee ee ee eee 186,600 00 
26 | New York....... inhi Favorite...cccccccsceese| 28 |oeeedOcsceeee edinna on Soe Mts tekeccsienlDieiiciunes 167,940 00 
Dec. 1 * SS “RRR Beer i ee ae WA “a veslecesdOscceeceeee] 186,600 00 
Mar. 12) BOsccsee cece cescee | Neptune...... eccccecces 30 | Jamaica. ecese cccoccce| SR SOMBER cece cccccclecceGBecccccccse 400,000 00 
April 23 Philadelphia........ cove] O8tBrescescccccecece sees Th |00eBO ceoccee soveee cceeloeee ocbPoccecee seesene o2eWDeeceeccees 104, 845 56 
24 | New York,.......0000. ID cceniicckecescnes 32 | Havana........... a ee ee ee ae 
June 2 Philadelphia............ Pocklington......... eee 33 | Jamaica......... ee ost csccsdsmeennd cocehBocewceccce 119, 766 00 
April 27 New York.......+00+ oo] Comet........ secececeee| 4 | Havre...... ccccccesccce| IM FFANCE oo... ccecee)eceedOccccce cess 52, 800 00 
May 2 Wiseccencccccescect MEM cesecscasccccsese! «= TB lose ccocens cecescsescheebedlibsccsasscecccedseadlacecessens 54, 560 00 
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Statement of the amount of specie imported, &c.—Continued. 
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When re- | Where received. Per what vessels. No. of Where from. Agents. Coin. Actual receipt 
ceived. | vessels. in dollars. 

— 
1818. | 
May 22 | New York..... pepe onaes casusesscees 36 «(| Havre...... ccccccccccce, BD PEARCE . ccccccsccs GOVE cose cscs 20,875 60 
DOcccccoces @ seecel | Spartan . eeee ceocceces ST fecccE® ccces oe coccccecccloccoseRBocee coescccece poesBeccecésees 20,457 80 
1 DO... eeeeeeeeccees ee 38 |....d0...... + eeeeeereceleceeeedOsecccrecseceeeleresdOssenees 28,592 30 
June 19 | DO... 2. cccccccccccs| | Sesdenes eccceccee eeccce BO | Bordeaux.......cccccceleceessd@Oscseees ceccece coeeMOsccccee ee 26,840 00 
july 2} Do.....ssseeeeeee+) Manchester Packet 40 | Havre...ccccccccccccccclesccccdOsesccccccccees eeeeh@Orccccces 14,080 00 
Do. cocvccce| Belfast ...cccccccecees AL [02 edO vececccccee covccelecccecdOseccccecccsees eeGOsececeees 1,727 00 
Aug. 17 DO..02 cccceee eevee ICOM .. eeeeee ceccccee 42 JocecdO.coecee eocevcccee scccee do...... eveccece coee€Occccccccce 41,707 00 
Sept. 9 Do......- ecececeee| Spartan ...... ++ eeeeees 4B need ccceeee cocesccceslecees Wseecccceveees sfeeeeGO.ceeeee 23,516 00 
Oct. 14 Do..... ccccesecccs| AGBMB .ccccccccceoscees G4 fc cD cccccce esvccee cccfeccsecRBvccccocecccecs eFOccccce ee 49,734 40 
| iisssnsans aniveini .| Cerus.......00 pleaiiepieninnd GD Bcc ivccces cestccsacn ae eee ee ee ee sonee 38,280 00 
BOnscccsesssseces< | Maria Theresa..... evees 46 do ...... eecccccces seeee dO . ‘ oehOceeccceces 40,040 00 
cea cial | EE: ag a RA. BE TREN, oe: 20,899 20 
27 Do...... eececcccee Manchester Packet...... 48 dO ...seee eeseeececs ccccclOvccccccscccccs oceehOeccccccecs 4,840 00 
Nov. DO... cc cccccccecccs | COMET. +... eee cece cece 49 |....d0...... @ cececccceelccceeedOssccvccsccsees GO...0000 1,505 30 
Dec. 5 DPacacciwesnincess | GUE: nisnasiwecess eet WD Bide oe ose ccceseisseeselBeneesscecees BBixcivses 49, 837 28 
Total amount importied at current rate in the | United | States..... eeeiccecece celesceeecees ce cecccececeleceses tees eeeees 7,311,730 53 
Statement of the amount of specie imported, &e.—Continued 
Date Expenses attending the importation. Amount. Total. 
1818 Of the foregoing was received in gold as follows: 
Dec 7 | Cost and charges per invoice of gold shipped by Thomas Wilson & Co., of London, in ship No. 19, pounds 
sterling 99,499 13s. 7d. is...... ecccccece WITTTITITITITT ITT TiTTTTTT Tritt TTT Coc ccceccoccces Ccccccccccce $442,220 80 
Net amount received per said vessel....... ececcceces eos cccccececccece cocccces ecccccccecccses ecccce ececce ° 415,813 14 
Difference ........ eovecece PITTTTTIT ITIL TTT TTT tT TT coc ccccccccccesce eccccccccccoe Socescccecces 326, 407 66 
Cost and charges per invoice of gold shipped by Thomas Wilson & Co., of London, in ship No. 16, pounds 
sterling 31,965 Is. Od. is ...cccccccccccccccccccecs cece socccccccce 000 000060000000 0000 00000500 000000 600080 142, 066 838 
Net amount received per said Vessel ....44 sess eeeeeeeees cece ccccccccccces cece ccecceees cescccsere ccoccccece 136,376 86 
Difference....... soeeeeseesecnes 000060000600 0506 0000006000 0000 90000000008 abenecenctees — ——| 5,690 02 
Cost and charges per invoice of ¢ gold shipped by Tineue Wilson & Co., of London, in ship No. 18, pounds 
sterling 29,536 15s. 2d. is.. PPPPeTeTeTITTT errr rirerirerirerir etree rete ere seeeeeeeees 131,274 47 
Net amount received per said VeSSC]......eceeeececeeeceeseeeserecceees eETITeTTIe Tere 123, 467 02 
Difference .....ccecececcccccce secccccccceccecsescscsccesscsssscscece cece cece cece cccccceeceeens 7,807 45 
Cost and charges per invoice of silver seid by Thomas Wilson & Co., per ships Nos. 15, —, inclusive, 
amounting to £692,061 1s. 5d. is... cceeee veces © bce cece secccccccccecesececeoece co cccccecccccecccesece 3,075, 826 97 
Net amount received per said vessels........ PPITTTTTITITITITT TTT TTT TTT ett ec cccccccccces 2,984,170 02 
Difference . PITTITITITTITTITT TTT TTT TTT TTT eres cccccccceces eccccccccscece 91,656 95 
Freight, Sa. abe. Perec cccccccecsceccccescccees eecccccccces eocccccccecceceees eocccces 13,581 94 
105,238 89 
3 | Difference between the cost of bills drawn in Jamaica on London, for the investment of specie imported in 
ships Nos. 30 to 33, inclusive, and the cost of bills bought in the United States and remitted to London for 
reimbursement Of the fOrmMer.....cccceccecececececeeeeeeeenee seer sees eeee sees ee ease eee sees seen sees 8,535 66 
Insurance on said shipments ...... eccceee ececcccccvccccccccscces ecccccccees PPTTETTTT TTT ett 16,961 16 
25,496 f2 
10 | Amount of remittances to meet the shipments by Thuret & Co., (of silver,) received by ships Nos. 34 to 50, 
INCIUBIVE....000 cccccccccccoccccece crcccccccee Ccecccecccccccccccccsese ccccce cece ccceccecens eC cccccccccccs 486,456 12 
Freight and insurance on said shIpMents...... cece eeeeeseeeeeeeeeeeees ccccce PITTTITT TTT 12,942 14 
499, 398 26 
Net amount received by said vessels......cseeceesecesceeeeecs eoccvcccseoes PPITITITTTTTT TTT 490, 311 88 
Difference ...0cscccsccceces 0000000 c00ces coce coccccccccseecece Kee 0660000b00nesbe 008k CSRs esens ———_——_ ——. 9,086 38 
Oct. 16 | Expenses on $40,000 imported in ship NO. 14...... ccc cece ceceeeeeee cece eeee eens ener seeeea sees anes enseanes 1,717 42 
Proportion of expenses paid on specie imported in ships Nos. 1 to 13,* inclusive, in conjunction with city 
banks, under contract with Baring Brothers & Co., and Reid, Irving & Co..........- eveceee eceececccccees 62,590 59 
| 64, 308 O01 
Dec. 14 The foregoing is the amount of the cost and expenses actually paid by the bank, in addition to which the 
folfowing is an estimate of the loss, premium, and of interest, which the bank has sustained by the 
| importation of specie : 
| 1. Of the premiums (at the rate at which the bills of the bank were then selling) on the amount of its funds 
| in London applied to the reimbursement, agency, interest, &c., of the specie imported in thirteen vessels 
first mentioned.......... 0000 00.00 0005 0000000006005000 000080 090056 0nserccsels Seeseesoeeconono cose cooeee 147, 130 57 
2. Of five months’ interest on the sum of $4,227,845 25, allowing ane scene from he time = purchase to 
the time of maturity of bills remitted to London in payment of specie, and two months for the shipping 
and transit of the specie to the United States ...... eseccese seeces ceeceseccesse OTT TIT TTT TTT Tere o* 105,696 13 
3. Of the premium on the amount of the balance on specie imported to this date, say $3,791,389 13, at three- 
QUATLETS PEF CONT... 0. cece cee cece cece nese sees eeeeee eens ee eee eens senses eeeee eens ees eee sess sees ensees 28,435 42 
281,262 12 
Di dicncscscnsnviwancren eperenstanines sndainnicnbewt oes seunsessupeieneiin cane errr Me 
* In order to determine the actual amount of expenses paid on the a te amount of specie imported by these vessels, add to this item $37,324 17 


paid by the incorporated banks of the City of Philadelphia and Bank of the 


$811,272 11, 


and paid the foregoing proportion of ex — thereon. 


ANK oF THE Unirep States, December 14, 1 


orthern Liberties, who participated in these importations to the amount ot 


JONA. SMITH, Cashier. 
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LETTERS FROM STATE BANKS. 


Stare Bank, Boston, January 1, 1817. 


Sir: We have the honor of sending, by Colonel Binney, the Navy Agent in this town, who has had 
the politeness to take charge of them, a trunk and box containing all the old emission of Treasury notes 
of the old account which remained in this bank. 

We should have sent them sooner, in compliance with orders from the Treasury Department, had g 
good opportunity presented. A statement is forwarded with them; but you will please to observe that 
this statement contains a schedule of $384,000, exclusive of interest, of the new emission, the balance of 
which, after deducting commissions, is transferred from the old to the new account, in conformity to an 
arrangement expressed in our Cashier’s letter of June 15 last, and which received the approbation of the 
then Secretary of the Treasury. 

The charge made for commissions will not be more than sufficient to cover those expenses, which the 
situation of the bank made necessary from its connexion with the Treasury, for employing agents at 
Washington and the extra clerk hire, expense of stationery, &c., which has been employed while 
receiving them, and for the great responsibility of being accountable for such a very large amount. 
This compensation would have been no inducement to the direction of this bank for the perplexing and 
very troublesome business of receiving these Treasury notes. But, having received the revenues of the 
Government in this quarter of the country previous to 1814, and from our good wishes towards the 
administration, we have been induced to lend all possible aid to the Treasury Department without wanting 
a further remuneration than sufficient to answer the expenses the stockholders of this bank have been put 
to in consequence of this business. 

We have the honor to be, &c., your very humble servants, 
WM. WARD, /or himself, and in behalf of the 
Board of Directors of the State Bank, Boston. 


Hon. Wa. H. Crawrorp. 


P. S. You will find the schedule of the contents of the trunk and box at the last of the book which 
will be handed you by Colonel Binney. 





Strate Bank, Boston, January 1, 1811. 


Sin: The call for money has been so great in this place since the peace that we have been induced, 
and in a manner obliged, to discount freely to the mercantile interest, to manufacturers and others in 
business, to enable them to support the extreme pressure which they were under, and it will be extremely 
injurious to be obliged to call suddenly on those persons. 

We have now agreed to pay the interest of the public debt in specie, not from motives of profit, but 
from an earnest desire to accommodate the Treasury Department; in doing which, it is certain we 
cannot possibly reap any benefit; and as the time may soon arrive when we may be ordered to pay over 
the balance which may be to the credit of the Treasury Department on our books, to the Branch Bank in 
this town, we do, for the above reasons, request of you, sir, an assurance that when the time comes for 
you to change your deposits that you will not draw from us over thirty thousand dollars a month till the 
whole balance is paid. 

The time has been, sir, and did continue for several years, when this institution had very large 
demands on the Treasury Department, but from circumstances were obliged to wait and suffer great 
loss. We mention this as giving us some claim for the indulgence we request. 

Your early answer to this will oblige us very much, that we may take our measures accordingly. 

I have the honor to be, most respectfully, your obedient servant, 
WM. WARD. 


Hon. Wa. H. Crawrorp. 


P. S. In addition to the above, I would beg leave to observe that this bank did loan to the merchants 
of this place $800,000, to enable them to pay their bonds to the Government; and to ease them, did agree 
not to call for more than ten per cent. every sixty days, which will take twenty months for them to pay 
in: and it is well known they could not have got on without this accommodation. 

WM. WARD. 





ALLEGHANY Bank or Pennsytvanta, Bedford, January 2, 1817. 


Sir: In answer to your circular letter of the 20th ultimo, I am instructed by the Directors of this bank 
to inform you that they are desirous of resuming specie payments, but that they cannot with safety do 
so until the city banks set the example. 

It is the belief of the Directors that the city banks will find it their true policy to meet the expecta- 
tions of the Treasury Department, and commence specie payments on or before the 20th of February 
next. If they should do so, this bank will immediately take the same course. 

Your letter would have been answered sooner, but the Directors awaited for further information on 
the subject of it from the banks eastwardly to enable them to decide with more certainty on what course 
should be pursued. 

I am, sir, very respectfully, your obedient servant, 


J. M. ESPY, Cashier. 


Hon. Secretary or tHe Treasury. 





- of © 
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Crry Bank, New York, January 3, 1817. 
Sir: Samuel Flewelling, Esq., late Cashier of the Manhattan Company, has been appointed the Cashier 
of this institution, and will conduct its future correspondence. 
I have the honor to be, very respectfully, sir, your obedient servant, 


G. B. VROOM, Cashier. 


‘ 
« 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Aveusta, January 4, 1817. 


Sir: In reply to your favor of the 25th November, 1816, I have the honor to inform you that there 
are no “Treasury notes on deposit in this institution to the credit of the Treasurer.” There are eight 
sealed packets in our vault, said to contain one hundred and forty-nine thousand six hundred and sixty- 
eight dollars of Treasury notes, for which Mr. Habersham, Commissioner of Loans, Savannah, has an 
order yet unpresented. These packets, in their present state, can be disposed of as you may order. 

I am, sir, very respectfully, your most obedient servant, 
AUGUSTUS MOORE, Cashier. 

Hon. Wm. II, Crawrorp, Secretary of the Treasury. 





New York, January 4, 1817. 


Sir: I inclose the usual statement furnished by the Manhattan Company, and beg leave to observe 
that Mr. Flewelling, the late Cashier, who has been appointed the Cashier of the City Bank, has been 
succeeded as Cashier of the Company by Mr. Andrew Seaman. 

I have the honor to be, with great consideration, sir, your most obedient servant, 
HENRY REMSEN, President of the Manhattan Company. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Puicavetpuia, January 4, 1817. 


Sir: Your letter of December 20 has been laid before the Directors of the Bank of Pennsylvania and 
of the Farmers and Mechanics’, and we have now the honor to communicate the result of their delibera- 
tions upon the subject to which it relates. 

The Bank of Pennsylvania and the Farmers and Mechanics’ Bank having united with the other 
banks of this and the neighboring cities in the determination to resume specie payments on the first day 
of July next, a steady eye is kept to that object, and every exertion consistent with the welfare of the 
community and the safety of these institutions has been and will be made to carry that determination 
into execution at that time, or, if practicable, at an earlier period. It must be observed, however, that 
an attempt on the part of any one or two banks to recommence the payment of specie, without a simulta- 
neous payment by all the banks of the same vicinity, could not but be attended with embarrassment, 
which would render a failure of the experiment almost certain. Could the Boards of Directors of these 
banks perceive in the present state of things any new grounds for an application to the other banks of 
this vicinity to name an earlier day for the payment of specie than that already fixed, the measure would 
be urged without a moment’s delay. The opinion that there is not a sufficiency of the precious metals in 
this country for general circulation is fortified by the recent measures of the National Bank and the 
participation of the Philadelphia banks in the views of that institution. Without a reasonable degree of 
certainty on this head, a return to specie payments must be regarded as a dangerous step. 

Notwithstanding the obstacles which at this time present themselves, it is hoped and believed that 
arrangements may be made between the Bank of the United States and the State banks which will 
enable the latter to contract their circulation without injury to the community, and will establish such a 
state of things as must give a due and proper sphere of operation to each institution. This, it is supposed, 
will be effected as soon as the National Bank shall have loaned in this city, upon real transactions, an 
amount not less than $2,000,000, exclusive of loans to complete the installments of the stock of that insti- 
tution. 

The result here contemplated, it is believed, may be accomplished by the time when the issue of Mr. 
Sergeant’s mission shall be known; and should that issue be favorable, there seems to be but little doubt 
that then may be the best moment for resuming the payment of specie. 

Prior to the time above looked to, it is confidently expected that the operations of the National Bank 
will have had a highly important and beneficial effect upon the exchange throughout the continent. 

With these views, the Board of Directors of the Bank of Pennsylvania and Farmers and Mechanics’ 
Bank cannot consider themselves justified in entering into any arrangement founded upon an engage- 
ment to resume the payment of specie on the 20th of February next. 

We have the honor to be, with great respect, your obedient servants, 
JOHN NORRIS, President of the Bank of Pennsylvania. 
J. TAGERT, President of the Farmers and Mechanics’ Bank. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or Unica, January 6, 1817. 
Sir: I have had the honor to receive your favor (circular) under date of the 20th ultimo. This 
institution having, from its creation, kept the chief part of its funds in the city of New York, for the 
redemption of its paper there, by consequence has and must continue to adopt such decision, as to the 
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time of commencing specie payments, &c., as may be adopted by the banks in the city of New York 
which are depositories of the national revenue. You will be pleased to consider the answer which they 
may give on this subject identified with our own. y 
I inclose a copy of the state of the funds of this institution, together with a copy of the Treasurer’ 
gecount current with us for the month past. , 
Respectfully, your most obedient and most humble servant, 

M. HUNT, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Gerryssure, January 6, 1817. 


Sir: Agreeably to your request, a copy of the account for moneys deposited in this bank for the 
United States is inclosed. No deposits have been made here by any other Collector than George Kerr 
Esq., Collector for the seventh district of Pennsylvania. His instructions were to collect in the bank 
notes receivable in the district in which he collected, in which description of paper this institution agreed 
to receive it on deposit, and to forward to the Treasury Department a statement of the situation of the 
bank monthly. 

The deposits were made by the Collectors at the end of every month, as will appear by the account. 

We would be very much obliged by being informed, as soon as convenient, in what manner and at 
what time or times these deposits will be drawn from this bank. 

I am, respectfully, your obedient, humble servant, 
ALEX. COBEAR, President of the Bank of Gettysburg. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





New Hawpesuire Union Bank, January 7, 1817. 

Sir: Inclosed are statements of the accounts of T. T. Tucker, Esq., Treasurer of the United States, 
with this bank to the 6th instant. 

I have also forwarded a packet containing descriptive lists of Treasury notes received in deposit 
since October 7. 

By an agreement made with the Hon. A. J. Dallas, on the 22d of March last, this bank was to pay to 
the United States “an annual composition, in lieu of stamp duty, of one and a half per cent. on the 
amount of the annual dividend made by the bank to the stockholders,” which agreement expired on the 
31st ultimo. I would now propose for a further agreement on the same terms for the year 1817. The Hon. 
Secretary will please inform me in what manner the composition for 1816 shall be paid. 

I have the honor to be, very respectfully, sir, your obedient servant, 
JOHN RICE, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Farmers aND Mecuanics’ Bank or Detaware, Laurel, January 7, 1817. 


Sir: Your circular of the 20th December last was received the 2d instant, and has been laid before 
the Directors of this bank, by whom I am instructed to say that this institution will resume specie pay- 
ments simultaneous with the banks in the District of Columbia, the cities of Baltimore, Philadelphia, and 
New York, together with the other banks in this State. 

It must be obvious to the Treasury Department that an institution of $75,000 capital, with only 
$45,00C paid, the trade from near which, by various water communications, being nearly equidistant from 
the city of New York, Philadelphia, Baltimore, and Washington, cannot, without a total ruin, resume 
payment in specie before it is in those places; and, in this instance, a full reliance is reposed on the mild- 
ness of our Government for the relief of small banks. 

The balance due the Treasury will be remitted through the banks of Columbia or Baltimore as soon 
as trade opens, say in all the month of April; sooner, if possible to get such paper. There are no funds to 
pay it in Philadelphia. 

I have the honor to be, very respectfully, your obedient servant, 
MANAEN HULL, President. 


Hon. Wma. H. Crawrorp. 





Bank or New Brunswick, January 7, 1817. 


Str: I have the honor to acknowledge the receipt of your circular dated the 20th ultimo, which has 
been submitted to the Board of Directors; and having been duly considered by them, I am directed to 
say, in reply, that we consider the propositions made by the Treasury Department to the different State 
banks of as accommodating a nature as could well have been devised, and as such we hope will have 
the effect to equalize the exchange throughout the United States, and so far as we can have any influence 
to bring about so desirable an object we will very cheerfully co-operate. But our institution, situated in an 
inland town, can only follow the banks in the great mercantile cities; and should the State banks in the 
city of Philadelphia come into the measure, we shall cheerfully commence the payment of specie on the 
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90th of February next, under the assurances given by the Treasury Department. At any rate, as far as 
our means can be brought into exercise, we will cheerfully co-operate with the Secretary of the Treasury 
in equalizing the exchange. 

With great respect, I am your obedient servant, 





J. R. HARDENBERGH, President. 
Hon, Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Cuester County, January 7, 1811. 

Sir: We have found it very difficult to give a satisfactory answer to your circular letter of the 20th 
ultimo. On the one hand, our constant purpose has been, and now is, to commence payments in specie on the 
90th February next; whilst on the other, the fear of adopting that desirable measure by a single bank is 
enough to deter us from positively engaging to do it at all hazards. We are, however, very confident 
that, with any reasonable co-operation of the neighboring banks, and a continuance of that friendly 
disposition of the Treasury Department which has been so uniformly shown us, we shall commence and 
continue payments in coin on and after the 20th of February next. 

A proposition is now before the Legislature of this Commonwealth to compel the State banks to pay 
specie on and after that day, in order to meet the necessities of the people for legal currency for taxes, 
duties, &c., payable to the United States. We sincerely hope it may prevail; it would save from embarrass- 
ment those banks that may engage to pay specie at that time, and that may be surrounded by those that 
otherwise might persist in the suspension. 

A letter from the Treasury Department, dated the 24th of May last, contained, among other things, 
the following proposition, viz: 

“1, That the present balance and all future deposits be paid by convenient installments (which the 
bank will suggest) in Treasury notes, or in the notes of the banks established in any of the commercial 
cities upon the line of the Atlantic.” 

The operations of the bank after that time have been conducted with a view to that proposition and 
the known friendly disposition of the Treasury Department to the interest and prosperity of the State 
banks; a transfer, therefore, of the whole of the public money from the bank to the Bank of the United 
States without delay would at least be unexpected, if not embarrassing to us. It is not for us to say 
what shall be the number or the amount of the installments, but we confidently rely as well on the friend- 
ship as the justice of the Treasury. 

I have the honor to be, yours, very respectfully, 
JAMES M. GIBBONS, President. 

Hon. Wu. H. Crawrorp. 


Bank or New Brunswick, January 7, 1817. 


Sir: With reference to your letter of 8th July last, (receipt of which I have before acknowledged, ) saying 
that Aaron Hassert, Collector of the Customs of Perth Amboy, had, on the Ist August, 1818, deposited to 
the credit of the Treasurer of the United States the sum of $1,200, of which no return had been made, I 
have now the honor to state that the said sum is included in the last quarterly return made to the Treasurer. 

I have the honor to be, sir, your most obedient servant, 
C. W. DUNHAM, Cashier. 

Hon. Wu. H. Crawrorp. 





Farmers’ Bank or Virernta, January 7, 1817. 


Sir: I have received your letter of the 20th ultimo, and laid it before the Board of Directors, who have 
given the subject that attention which its importance demanded. 

Notwithstanding a recent law of our Legislature, extending the time for the resumption of specie 
payments until the lst July next, it would give the Directors of this institution great pleasure to co-operate 
with the Treasury Department and the State banks generally to the northward to bring about an object 
so desirable at an earlier day; but it must be obvious that this can only be done with safety by a 
simultaneous movement of the banks for that purpose. They do not deem it safe, nor consistent with the 
duty they owe the institution committed to their charge, to undertake so important a responsibility until 
assured of such general co-operation. 

There is at this time before the Legislature a proposition for chartering twenty-one new banks, one 
to be located at Richmond, witb a capital of one million, and the subscription for it to be opened on the 
Ist April. Most of these charters, it is supposed, will be granted. 

These measures alone are of sufficient importance to prevent the payment of specie by the banks of 
Virginia, unless those of the neighboring States pursue the same course. 

The extended establishment of an Office of Discount and Deposit of the United States Bank in this 
city will enable the Directors of this bank to evince their disposition to promote a speedy equalization of 
the currency of the country by the cordiality with which they will unite with that office for effecting so 
beneficial an object. 


I have the honor to be, very respectfully, your obedient servant, 
BENJ. THATCHER, President. 


Hon. Wu. H. Crawrorp. 
VOL. IV. 


123 F 














978 FINANCE. [No. 105, 


rs, 





Bank or Batrimore, January 17, 1817. 


Sir: I have to acknowledge the receipt of your circular of the 20th ultimo, and now have the honor 
briefly to convey the opinion of the bank on its interesting contents. 

The resolutions entered into by the banks of New York, Philadelphia, and Baltimore, and subsequently 
by the banks of Virginia, for the resumption of specie payments on the Ist of July next, have beep 
deemed proper as preparatory to that measure; and the Bank of Baltimore, not unmindful of its own honor 
and the public interest, has, it is believed, made such provision as will enable it to return to specie 
payments at an earlier period. But however well prepared and sincerely disposed the bank may be to 
embrace, to the fullest extent, the views of the Treasury, there exists between it and the other banks such 
a combination of interests as obviously requires their co-operation, and until that co-operation is afforded 
it would be imprudent and perhaps dangerous to act. 

With respect to the public deposits, it has been presumed, in consequence of assurances from the 
Treasury Department in July last, that their removal to the National Bank and its branches would be 
gradual. The bank, however, is not unwilling that a moiety of them should be transferred as soon ag 
the convenience of the Treasury will admit, and the balance it is desirable may be drawn for current 
purposes, as heretofore. 

I am, very respectfully, sir, your most obedient servant, 
WM. WILSON, President of the Bank of Baltimore. 

Hon. Wa. H. Crawrorp. 





PLANTERS AND Mecuanics’ Bank, Charleston, January 8, 1817. 


Sir: We were duly favored with your circular letter of the 20th ultimo, and hoped ere this to have 
been able to return you a decisive answer, but we are sorry to say we have not succeeded in acquirin 
such information as enables us to do so. A conference between the southern banks and those in this 
city, with the view of facilitating the resumption of specie payments, is in agitation, and will probably 
take place, but whether the result will be such as to merit your approbation is quite uncertain. 

In the meantime we find ourselves under the necessity of adhering to the joint resolution of the 
banks of this place entered into in August last. This resolution made the resumption of specie payments 
in February next depend on the adoption of the measure by the State banks generally; nor can we 
venture to say that, if we were released from our engagement with our sister institutions, we could 
venture to resume specie payments unless the measure was simultaneously put in execution by them. 
Standing alone we could not sustain the run for specie that would be made upon us. If, in the case 
under consideration, we should be so unfortunate as to fall short of your expectations, it is not for want of 
a sincere desire to meet them, but is attributable to circumstances altogether beyond our control. We 
take the liberty of annexing a copy of the resolution alluded to. 

I am, respectfully, sir, your most obedient servant, 
T. BLACKWOOD, President. 

Hon. Wau. H. Crawrorp, Secretary of the Treasury. 


“That the banks in Charleston will be prepared to resume specie payments on the 20th February, 
1817, or whenever specie payments are resumed generally throughout the United States.” 





Western Reserve Bank, Ohio, January 8, 1817. 


Str: I have the honor to acknowledge the receipt of yours of the 20th December last, and am very 
sorry that I cannot feel justified in saying that this bank will resume specie payments on the 20th February 
next, as proposed in your letter; but, surrounded as we are by banks which do not now and probably will 
not then pay specie, Iam under the disagreeable necessity of saying that, at this time, an exertion of 
that kind would, apparently, be very hazardous, and, I fear, injurious to ourselves, and not beneficial to 
the community. 

I pray you, sir, to be assured that it now is, and ever has been, the desire of the Directors of this 
bank to accommodate the Government in all its financial operations in this quarter of the country; and so 
long as we can receive for the United States the deposits made by the Collectors, and pay in such money 
as we do receive, we shall be pleased to be permitted to do it; but we cannot consent to receive of the 
Collectors the paper in general circulation in this section of the Union, (and such only we do receive,) 
and hold out the least encouragement of its being paid for in specie, until specie payments shall be 
generally resumed, when we hope to do business in such a manner as to completely satisfy the Government 
and all with whom we may have accounts. 

Permit me, sir, to express my grateful acknowledgments ‘for the interest which you appear to take 
in the support of bank credit; and the well known liberality of the Treasury Department has ever been 
such as would forbid the least suspicion that an illiberal policy, as it respects the other banks, could be 
pursued by the Bank of the United States. 

I have the honor to be, sir, with every sentiment of respect, your most humble servant, 
SIMON PERKINS, President. 
Hon. Wu. H. Crawrorp. 





New York, January 9, 1817. 


Sm: Your circular letter of the 20th of December has been received and laid before our Board of 
Directors. The proposition made thereby to leave the deposits to the State banks, without transferring 
them to the Bank of the United States and its branches, on condition that the State banks resume specie 
payments on the 20th of February next, has had their most serious consideration. They would, without 
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hesitation, accede to the proposition, were there not objections to it which appear insurmountable. One 
of these, and a principal objection, is the extended condition of the country banks in this State. The 

aper of several of these banks has already ceased to circulate generally within the State, and it will 
take a longer time than that allowed by the proposition to restore it to its original value, which can only 
be done by the country banks lessening their discounts and redeeming the excess of paper they have 
issued. It is to be feared, therefore, if the city banks here should resume specie payments before the 
country banks are better prepared to co-operate in this desirable measure than they can be on the 20th of 
February next, that the city banks would be deprived of all the specie they have, and all they could obtain, 
by the country banks, which would avail themselves of the payment of specie by the city banks to supply 
their own want of specie. The same observation will apply to the banks in New Jersey, whose condition 
does not differ much, or at all, from that of the country banks inthis State. This and other considerations 
induced the banks here, it is believed, to name the Ist of July next for resuming specie payments, judging 
from the information they possessed that that was as early a day as could be prudently fixed on to 
accommodate the country banks as well as themselves. 

The banks of this city are of opinion that the banks of Philadelphia and Baltimore should resume 
specie payments about the same time they do; and the three banks of this city which have been employed 
by the —e Department are of opinion that all the banks of this city should commence paying specie 
the same day. 

The banks of this city are really desirous to return to specie payments without unnecessary delay. 
They have already discontinued the receipt and payment of the small notes or tickets under the denomi- 
nation of a dollar, which were issued for change, and now pay the fractional parts of checks in specie 
change, and their intention is, we believe, to introduce gradually larger sums of specie in their payments 
before the Ist day of July next. The Bank of the United States and its branches will not, therefore, it is 
to be presumed, have to apprehend any hostile act on the part of the State banks, at least of those in this 
city. 





Our Board have particularly instructed me, sir, to state to you the great mortification they feel at not 
being able to give a full and immediate assent to your proposition. Almost every former proposition 
made to them by the Treasury Department during the late war and since was acceded to with readiness 
and pleasure, and they regret that the present proposition is of a nature not to be acceded to with equal 
readiness and pleasure. If the resolution of the last session of Congress relative to the collection of the 
revenue after the 20th of February next should not be rescinded or altered, (which, however, may be 
possible, ) our Board will again consider the proposition, if that will be admitted by you; and if they 
should think they will be able to fulfil the engagement imposed upon them by acceding to it, they will 
certainly accede to it. 

I have the honor to be, with great consideration, your most obedient servant, 
HENRY REMSEN, President M. C. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





City Bank, New York, January 9, 1817. 


Sir: You will perceive that the inclosed resolution was passed some time since. I have delayed to 
forward it until I could inform you of the course the other banks would pursue; in order to ascertain which, 
the earliest measures were taken to convene the representatives of all the banks, and it was proposed to them 
to resume the payment of specie on the 20th of February next. No explicit decision was made on that 
subject, though it evidently appeared that the five banks which do not receive the public deposits were 
opposed to the proposition; but they ultimately agreed to suspend the question, and to send a committee 
to meet the committees of the southern banks at Philadelphia, on the 22d of this month, to deliberate upon 
it, in pursuance of a proposition made by some of the gentlemen bankers of Baltimore and Philadelphia. 
Thus the matter rests at present. 

Be assured, sir, that the Directors of this institution are sincerely disposed to aid the operations of 
your Department to the extent of their power; but they are apprehensive of serious difficulties if onl 
three of the banks of this city should resume the payment of specie on the 20th of February; and if all 
the other banks of New York and those of Philadelphia should not accede to the proposition, we should 
inevitably be forced to take in nearly all our circulating paper and greatly diminish our discounts, which 
would render us incapable of contributing much towards effecting a revolution in the state of the currency. 
But we still have hopes that the other banks will accede, and every exertion shall be made to bring them 
into the measure; for we are decidedly of opinion that the banks of this city might, with perfect safety, 
commence the payment of specie on the 20th of February; and we are determined to pursue this measure, 
with all its difficulties, under your patronage and aid, if you should deem it necessary, even if all the banks 
that do not receive the public revenue should persist in refusing. 

I have the honor to be, with great respect, sir, your most obedient servant, — 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


[Extract from the Minutes. ] 


At a meeting of the Board of Directors of the City Bank, on Thursday, December 26, 1816: 
Resolved, That this bank will resume the payment of specie on the 20th of February next. 
S. FLEWELLING, Cashier. 
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Farmers’ Bank or Reapine, January 11, 1817, 


Sm: Agreeable to the request of the Treasury Department, I inclose to you a statement of the 
affairs of this institution as it stands this day, and also a duplicate account of the Treasury of the United 
States. 

I am, respectfully, your obedient servant, 
LEWIS REECE, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


N. B.—In the manner the Collector makes his deposits, it will be impossible for the officers of this 
institution to designate what moneys are received on account of direct taxes or internal revenue ag 
requested in yours of the 30th of December, 1816. , 

L. R., President. 





Stare Bank, Raleigh, January 14, 1811. 


Str: Your circular letter of the 20th of December last is received. 

The Directors of this bank cannot, consistent with that duty they owe to the interest and, as they 
conceive, the safety of the institution over which they are placed, direct a resumption of specie payment on 
the 20th of February, as by you proposed, unless the measure is adopted by the banks generally; they 
however, pledge themselves that this bank will resume the payment of specie simultaneous with the 
other State institutions. 

I am, very respectfully, your most obedient servant, 
WILLIAM POLK, President, é&c. 


Hon. Wu. H. Crawrorp. 





Pranters’ Bank, Savannah, January 15. 1817. 


Sir: Mr. Bolton, late President of this bank, wrote you on the 30th of December, advising of the 
propositions made by him, and the President of the State Bank in this city to the banks in Charleston, 
for a meeting to decide on the period for the resumption of specie payments. I have now to inclose a copy 
of the answer from the President of the Planters and Mechanics’ Bank, which was laid before our Board 
to-day for their consideration, and they determined that a meeting of the delegates from the banks of this 
city would not be necessary, the banks of Charleston having already come to a determination. I am 
instructed to renew to you the assurances of this bank, its ability and disposition to comply with your wishes 
whenever the other banks of this city and of Carolina resume specie payments; as a pressure only from the 
community could, from the favorable state of this bank, jeopardize its interests. All our efforts are in 
operation for resuming specie payments with as little delay as possible, not only from a strong desire to meet 
wishes, but in compliance with the reasonable conditions of a late act of this State, “when the banks of 
the adjacent States and the United States Banks shall resume it.” 


I am, very respectfully, sir, your most obedient servant, 
JAMES JOHNSTON, President of the Planters’ Bank. 





. 


Pianters AND Mecuanics’ Bank, Charleston, January 9, 1817. 


Sm: Your letter of the 30th ultimo was duly received; delegates from all the banks in this city met 
on Monday, the 6th instant, and unanimously agreed to adhere to the resolution entered into by them in 
August last; a copy of which will be found annexed. 

The delegates also recommended you should be advised that committees of the several banks in 
Charleston would, with pleasure, meet your delegates on the 20th instant, or sooner, if desired, should you 
still deem it necessary to appoint and send them on. 

I am, with much respect, your most obedient servant, 
J. BLACKWOOD, President. 


Joun Botton, Esq., President of the Planters’ Bank. 


“That the banks in Charleston will be prepared to resume specie payments on the 20th of February, 
1817, or whensoever specie payments are resumed generally throughout the United States.” 





Bank or Wasutneton, January 16, 1817. 
Sir: In answer to yours I have to state that this institution has endeavored to place itself in a situa- 
tion to meet specie payments, and will resume the payment of specie whenever the same shall become 


general. 
I am, with great respect, sir, your obedient servant, 
DANIEL CARROL, of Duddington, President. 


Hon. Wu. H. Crawrorp. 
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Satem, January 16, 1817. 


Sir: On the 14th instant I transmitted the Treasurer the balance of all the Treasury notes in my 

ssession of the old emission; and, as it is not probable that any more of consequence will be deposited 

on account of the Government, I now inclose an account for compensation for the services of the officers 
of the bank in the management for two years of the Treasury notes committed to their charge. 

Among the by-laws of this institution, defining the duties of the Cashier, is the following: 

“He shall receive gold or silver or any other valuable commodity or paper on special trust and 
deposit, for which, however, neither the bank nor any officer thereof shall be accountable.” 

When the Treasury notes of the Government were first received by us, being a “special trust and 
deposit” of a nature to exempt the Cashier from any responsibility, and at the same time requiring from 
him great care, labor, and attention, altogether extraneous from the ordinary duties of his office, our 
Board of Directors were of opinion that a reasonable compensation would be allowed by the Government 
for the management of these Treasury notes, which compensation should not be claimed by the bank, but 
received exclusively by the Cashier and such officers of the bank as they should be entrusted to by him. 

This opinion of the Directors stimulated the officers of the bank to a faithful discharge of this 
additional duty, and, notwithstanding the above by-law, I have kept possession of these Treasury notes, 
amounting .to nearly six hundred thousand dollars, on account of the Government, under a solemn sense 
of my responsibility to it for the faithful preservation of the same from all misuse during a period when 
the greatest fluctuation in the market prices of the public paper, with other circumstances connected with 
it, presented numerous and powerful temptations to all those to whom it was entrusted. In addition to 
this great responsibility has been the care, labor, and attention, which you must be aware is necessary 
for the proper arranging, calculating, and registering a sum of such magnitude, composed mostly of notes 
of the smallest denominations. I do not hesitate to say that the management of them has cost me as much 
labor and more anxiety than the ordinary duties of my office. I have thought it proper to make this 
explanation of the claim; and, under all the circumstances, I cannot allow myself to doubt but that the 
compensation charged in the account will be cheerfully paid by the Government. 

The interest charged in the account is on sums which the bank advanced the Government, by honor- 
ing a Treasury draft when there was not a sufficiency of cash to the credit of the Treasurer’s account to 
meet it. 

The variation of the amount on which interest is charged arose from several small cash deposits, 
made subsequently by the Collector of the Internal Revenue, which will appear by referring to my monthly 
accounts, transmitted to the Treasury Department, since June, 1815. 

The last charge, for commissions on a sum obtained to the loan of March last, needs, of course, no 
explanation; my commissions on several large sums previously obtained were duly paid. 

I will thank you, sir, for a draft, drawn on myself, payable either in cash or Treasury notes, 

Very respectfully, I have the honor to be, yours, &c., 
J. W. TREADWELL, 
Cashier of the Merchants’ Bank. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Dr. The United States to the President, Directors, and Company of the Merchants’ Bank of Salem, and to the 
officers of said bank. 


January 16, 1817. To interest on $1,011 94, from June 19, 1815, to August 2, 1815, forty-four 
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aay 16, 1817. To interest on $1,116 94, from August 2, 1815, to August 31, 1815, twenty- , 
BING GHB. 0 oc ccc eccccacscccccnncccowsscacsncessseeescebeesenssesesscasessednens 5 40 
January 16, 1817. To interest on $1,109 81, from August 31, 1815, to November 29, 1815, 
RINE GH. 6 a 5 nes cccccenccccensecenensescnccenencces beunene tenses eecneska wns 16 65 
January 16, 1817. To interest on $1,093 56, from November 29, 1815, to November 30, 1816, 
GND GOD a oc ccececccccercccescuesarscecnecseeesesetastenendnestassenesse seaceens 65 61 
January 16,1817. To interest on $93 56, from November 30, 1816, to December 31, 1816, 
PG BI. oon ccc cccnesecccnccccessesecescoseecceeséenesensonececeseseees 49 
95 57 


Commissions (for receiving, registering, safe keeping, and remitting at various times, from 
January, 1815, to this date,) on the sum of $586,625 57, in Treasury notes, one-fourth of 


ONE per CONEUM. ...... 2. ccceeescecces FAS Re OCR SER SAORSOREEES SS CARO REReONeSEReeRD 1,466 56 

Commissions on $6,774, Treasury notes, (subscribed to the loan of twelve millions in 1816,) 
SE GE GED EE GIs an sa oe sc cctcceccccesspencesenetuciccsseenceeneevnces 16 93 
1,579 06 





Newport Bank, Newport, Rhode Island, January 21, 1811. 


_ Sir: I have this day placed to the credit of Thomas T. Tucker, Esq., Treasurer of the United States, 
in special deposit, $1,164 61, in Treasury notes and interest; and to his credit on account of small Treasury 
notes, $484; and have remitted to him $953 21 in Treasury notes and interest of the old emission, 
accompanied with lists of the whole. 

I am, very respectfully, sir, your most obedient srvant, 


JNO. R. SHEARMAN, Cashier. 
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Bank or Somerset, Princess Ann, January 22, 1817. 


Sir: We duly received the circular of the Treasury Department of the 20th December last Th 
President of this institution having, just before its receipt, gone to Philadelphia for the purpose of effecting 
an arrangement with the banks there on the subject of specie payments, and having not yet returned 
cannot pledge ourselves positively on that subject, but will, in the course of a few days, give mdy ‘ 
definitive reply. Every exertion will be made, and an expectation is entertained that this bank will 
commence specie payments when a similar practice is adopted by the other banks of this State. We no 
pledge ourselves to pay specie for all public moneys which shall be deposited here for taxes and duties 
by the Collectors after this proposition is acceded to. - 

Very respectfully, your most obedient servant, 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 


JOHN H. ANDERSON, Cashier. 





Bank or Cotumpia, January 25, 1817. 


Sm: In conformity to your letter of the 23d instant, which came to hand last evening, I have placed 
to the credit of the Treasurer of the United States in this bank $150,000, for which you will be pleased to 
order a bill in my favor on the Bank of Louisiana. 

Most respectfully, I have the honor to be, sir, your obedient servant, 
WM. WHANN, Cashier. 


Hon. Wm. H. Crawrorp. 





Strate Bank, Boston, January 25, 1817. 


Sir: I did myself the honor of writing to you on the Ist instant, and solicited an early answer, as the 
subject was one in which this bank was deeply interested. Thinking it possible that my letter might 
have miscarried, I have inclosed a copy, and beg leave further to add that, late in December last, we 
agreed to pay the interest on the public debt in specie, with a view of meeting the wishes of the Treasury 
Department and the wishes of the Directors of the United States Bank at Philadelphia, supposing that the 

arent bank would forward us notes of theirs, payable at the Branch Bank in this place, which we calcu- 
ated the public would receive, and wait till the branch here began its operations. In the meantime the 
notes would have circulated here in the same manner as the paper of the banks in this town. 

But the United States Bank sent on notes, payable in Philadelphia, for the purpose of paying the 
interest here. We immediately concluded that it was not your intention to pay the interest of the public 
debt in this place in a depreciated paper, which notes payable in Philadelphia would certainly have been. 
The time would not allow a different arrangement, and we judged we should completely meet your views 
to pay the interest in specie, which we have nearly finished, having paid already over $400,000 to the 
stockholders, to accomplish which we have been, for ten or twelve days at a time, greatly in advance to 
the United States Bank. From the spirit of accommodation this institution has uniformly manifested to 
the Treasury Department, and having been obliged, formerly, in consequence, to wait years for payment 
of millions due, we are led to hope that you will answer us agreeable to our wishes. We could meet 
your drafts with tolerable convenience, say for $50,000 per month; but if we should be called on to pay 
the whole at once, the consequence would be, we should be obliged to distress our customers and essen- 
tially injure our mercantile friends; indeed, the consequences must be disastrous to many. We observe, 
sir, by your circular to the southern banks, that if they will return to specie payments by the Ist of July 
next, that you will not, previous to that time, draw on them for the money to the credit of the Treasury 
Department. I have not your circular before me, and perhaps may not be quite correct; but my inference 
is that this institution having been uniformly correct, and, in consequence, suffered greatly, therefore is 
entitled to every indulgence which any other institution might claim. Your answer, sir, will greatly 
oblige 

. Your obedient and very humble servant, 
WM. WARD. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





PamaDeELpuia, January 28, 1817. 


Sm: On the 24th ultimo I had the honor to answer your circular of the 20th December, last year. 
Since that period I have meditated on the expediency of paying specie for the notes of my bank. Although 
the result of my reflections presents many obstacles, particularly if two or three banks of this city do not 
agree to redeem their obligations in a like manner, yet, relying on your disposition to afford every reason- 
able facility to those money establishments whose conduct merits your confidence, I have decided to pay 
specie, as before stated, on the 20th day of February next, and hope that you will give, in time, the 
necessary instructions, so the public moneys deposited in my bank shall be drawn in such manner as not 
to derange its daily operations. 

I am, with great respect, your most obedient servant, 
STEPHEN GIRARD. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 
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New York, February 1, 1811. 


Sir: I have the honor to inform you that our Board have agreed to pay specie on the 20th of February 
next, on the terms contained in your circular letter of the 20th of December last. 
I have the honor to be, with great consideration, sir, your most obedient servant, 
HENRY REMSEN, President M. C. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





WestorELAND Bank or Pennsytvania, Greensburg, February 3, 1811. 


Sir: The Westmoreland Bank of Pennsylvania declares its readiness to pay specie, in the usual manner 
of banking, on the 20th of February instant. But this bank having declined such payment because the 
panks in its vicinity, and particularly because the banks in the commercial cities, had previously declined, 
we now feel ourselves compelled to declare that the resumption of specie payments on the 20th instant 
will depend on the example that may be given by the banks that induced the suspension. 

I am, very respectfully, your obedient servant, 
J. B. ALEXANDER, President West. Bank of Penn. 

Hon. SecreTaRyY OF THE TREASURY. 





Cuesnire Bank, February 3, 1817. 


Sm: Having noticed a circular from the Treasury Department, under date of December 20, 1817, by 
which it is understood that the deposits in the State banks on account of the United States will not 
robably be drawn out until the first of July of the present year; and this bank having on special deposit 
39,373 in bills of the banks in the State of New York to the credit of the Treasurer of the United States, 
the President and Directors have instructed me to state to you that this sum, if agreeable to the views of 
the Treasury Department, will be transferred to the cash account with the Treasurer, provided it shall not 
be drawn for until the said Ist of July, 1816, except in particular cases, as expressed in the circular of 
the date above mentioned. An answer to this communication is requested as soon as convenient. 
Per order, H. DANA, Cashier. 
Hon. Wa. H. Crawrorpn, Secretary of the Treasury. 





The United States to John S. Hunn, Dr. 


1811, February 4.—For making out and transmitting to the Treasury Department descriptive lists 
of the Treasury notes deposited in the Bank of Newburg, belonging to the United States, for 








which ample compensation was promised by the late Secretary of the Treasury........... $30 00 

Received payment for the above by Treasurer’s draft on the Bank of Newburg, dated the — » 
1817, and numbered ‘ 

$30. JOHN S. HUNN. 


Bank or Newsure, February 4, 1817. 


Sir: If any other form should be required you will please inform me, that the account may be 
adjusted. If it is correct, you are authorized to fill up the blanks in the receipt. 
JOHN S. HUNN. 
T. T. Tucker, Esq. 





New York Strate Bank, Albany, February 5, 1817. 


Sir: In my letter of the 3lst of December last I had the honor to state to you that the course which 
this bank would adopt with respect to specie payments must necessarily depend on the conduct of the 
banks in New York. 

Having this day received information that some, if not all the banks in that place will resume 
specie payments on the 20th of this month, I am requested to inform you, on the part of the Directors of 
this institution, that they will in like manner commence payments in specie on the same day. 

I have the honor to be, with much respect, sir, your obedient servant, 
JOHN TAYLOR, President. 

Hon. Wu. H. Crawrorp. 





Bank or DetawareE County, Pennsylvania, Chester, February 5, 1817. 


_ Str: It is the determination of this bank to commence specie payments on the 20th instant. Our 
institution is yet in its infancy, and commenced its operations after the suspension of specie payments; 
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and we have so far succeeded in supporting its character as to keep our notes at par with the banks of 
Philadelphia, and if we can have a proportional assistance from the Treasury Department we shall be the 
better enabled to meet our engagements. It appears to us, from your circular of the 20th of December 
last, that it is the intention of the Treasury to transfer such a proportion of their deposits resulting there. 
from among the banking community as their situation may require. The taxes and duties collected in the 
district of which this county is a part remain in the Bank of Chester County, amounting to upwards of 
$100,000. If we could receive a proportion of that, say $40,000, which we presume was raised from this 
county, together with the amount that may be collected the present year, to remain subject to the drafts 
of the Treasury, it would put this bank on equal ground. Be so good as to advise us on this subject, and 
if we are correct in our opinion, to order a transfer of our proportion of the deposits to this bank ag 
soon as convenient. 


I have the honor to be, with sentiments of respect, your humble servant, 
PIERCE CROSBY, President, 





Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





State Bank, Boston, February 5, 1814. 


Sir: This institution having commenced the collection of the bonds due the custom-house in thig 
town the present quarter, and having received the bonds for this month, and are now collecting them, and 
finding from the officers of the custom-house that it would be a great convenience to them to finish the 
present quarter (which ends the 31st March next) at this bank, I would respectfully propose that, if it is com. 
patible with your views to allow us to collect the bonds for March next, then, in that case, this institution 
will, on the Ist April next, pay the quarter’s interest which will then be due the holders of the public debt in 
this section of the Union. 

Having an account before me of the bonds due till that period, and taking into view the balance due 
on our books in your favor, I think that, after paying the quarter’s interest in April next, we should then 
be in debt to the Treasury Department from two hundred thousand to three hundred thousand dollars in 
specie, which I think we should be able to meet, agreeably to your favor of the 29th ultimo, viz: in such 
sums as the public interest might require in this quarter; but we hope that you will not draw the money 
from this bank for the purpose of depositing it in any other. 

With sentiments of respect, I am, sir, your obedient servant, 
WM. WARD, President. 


Hon. Wa. H. Crawrorp. 





New Orteans, February 7, 1817 


Sir: We have the honor to acknowledge the receipt of your circular of December 20, addressed 
severally to the Louisiana Bank and Bank of Orleans. 

As respects the resumption of specie payments, we beg leave respectfully to refer you to a joint 
communication made from the several banks of this city to the Treasury Department, under date of August 
last. We can only reiterate the assurance contained in that communication, that the several banking 
institutions of this city are at all times ready to resume specie payments when they are advised that 
similar measures are adopted by the banks of the principal cities to the north. 

From the returns made to the Treasury Department you will be convinced of the ability of the two 
institutions we represent to resume specie payments so soon as such a measure can be taken with a due 
regard to the security of the several banking institutions of this city, and with justice to the commercial 
as well as general interest of the community of this section of the Union; but insulated as we are from 
the northern and western banks, who owe us large sums, you will readily perceive, however desirous the 
Directors of the several banks of this city may be to meet the views of Congress and the Treasury 
Department, that it would be highly imprudent in them to adopt any measures which might have a 
tendency to drain the city of New Orleans of its specie capital when the amounts owing them by the 
northern and western banks could not be brought to their relief, which would certainly be the case if 
specie payments were resumed here February 20, and not done by the northern and western banks. 

Under this view of the subject, the Directors of the two institutions we represent have come to the 
conclusion of waiting the result of the measures adopted by the northern banks; in the meantime they 
are satisfied that no difficulty will occur here in any demands on the banks from the Treasury Department. 

With the most positive assurance in behalf of the Louisiana Bank and Bank of Orleans that nothing 
short of the most serious injury to the community would prevent their complying with the terms of the 
resolution of Congress, and with renewed assurances, under any circumstances, of meeting promptly such 
a measure when done by the northern banks, 

We have the honor to be, sir, very respectfully, your most obedient servants, 
THOS. URQUHART, President of the Louisiana Bank. 
SAM’L PACKWOOD, President of the Bank of Orleans. 


Hon. Wm. H. Crawrorn, Secretary of the Treasury. 


[Private. ] 
Bautimore, February 7, 1817. 


_ Dear Sir: As circumstances have rendered it unnecessary for me to make a further reply to your 
circular of December 24, I hope a private letter will not be unacceptable, as its object is to inform you 
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that the banks in Baltimore have this day unanimously acceded to the arrangement made in Philadelphia 
between the United States Bank and the convention of State Banks. You will no doubt receive this 
information in a short time through Mr. Jones, but I have thought you would like to have it as early as 
sible. 

” Very respectfully, 
J. H. NICHOLSON. 





ALEexanpria, February 10, 1817. 
At a meeting of the different banks of Alexandria— 


Present: The committees from the Bank of Potomac, Alexandria, Farmers’, Mechanics’, and Union 
Banks, to take into consideration the propriety of resuming the payment of specie on February 20, 
instant, agreeably to the resolution of the convention of the northern banks and those of Virginia: 

Jacob Hoofman and Hugh Smith, from the Bank of Potomac; William Fowle, Jonah Thompson, and 
Mordecai Miller, from the Bank of Alexandria; Thomas Irwin, John C. Vowell, and Richard M. Scott, 
from the Farmers’ Bank; John Langdon, Adam Lynn, and James Carson, from the Mechanics’ Bank; John 
Janney, George Taylor, and William Herbert, jr., from the Union Bank. 

Resolved, That it is the opinion of this meeting that the banks of Alexandria cannot, consistent with 
a regard to their credit and standing, postpone the resumption of the payment of -specie after the banks 
of Virginia, Baltimore, Philadelphia, and New York, have adopted the measure. 

Resolved, That a Director be appointed from each bank to wait on the Secretary of the Treasury, and 
express to him the readiness with which the banks here represented will go into the measure; at the same 
time to express to him the want of information relative to the proceedings of the convention of banks, 
and how far aid and countenance may be expected from the Treasury Department and from the Bank of 
the United States, provided such aid be required by them. 

Resolved, That the committee appointed by the second resolution be authorized to state to any of the 
banks of Washington and Georgetown the readiness of the banks of Alexandria to meet any committee 
of the District, and that the committee appointed by the said second resolution be a committee to confer 
with the banks of the county of Washington, and that they report the conference with the Secretary of 
the Treasury and with said committee to any subsequent meeting of this. 

Resolved, That the committee appointed in pursuance of the second resolution be Hugh Smith, from 
Bank of Potomac; William Fowle, from Bank of Alexandria; John C. Vowell, from Farmers’ Bank; Robert 
Young, from Mechanics’ Bank; William Herbert, jr., from Union Bank of Alexandria. 

JONAH THOMPSON, Chairman. 

Wu. Hersert, Jr., Secretary. 





Puenix Bank, Hartford, Connecticut, February 11, 1817. 


Sm: There is at this time a balance due the Treasurer of the United States from this bank of about 
ninety thousand dollars New York bank money. As much the greatest part of our business has been 
done in that species of money, and as those banks are about resuming specie payments, this particular 
period becomes as important to us as to them. If, sir, there is any specific appropriation made of these 
funds, or if you know their probable destination, you would confer a favor by informing us thereof. 
Although we feel prepared to meet the Treasurer’s draft at sight, still, at this particular time, we should 
cheerfully acknowledge any indulgence that might be given us compatible with the pecuniary affairs of 
the Treasury. 

I am, most respectfully, sir, your obedient servant, 
NORM’D KNOX, President. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





State Bank, Boston, February 12, 1817. 


Sir: Finding that my application to you for the indulgence of not calling on us for more than $50,000 
per month has occasioned some excitement at the parent bank in Philadelphia, and fearful that the 
accounts between this institution with the Treasury Department and the Bank of the United States may 
not be clearly understood, I beg leave to state that the balance in our hands; this day due the bank at 
Philadelphia, is $223,884 14, which has been accumulated weekly by drafts of theirs sent on to us for 
collection, and which we have expected daily, for some time past, that the branch in this town would 
receive a draft for, and we have held ourselves in readiness to pay it over; therefore this balance has not 
been of any service to us. This balance, with what the bank héve already in their vaults, is more specie 
in amount than any other bank in this State has, and in a very short time, from their receiving the bonds, 
will be greatly increased; and for all the purposes of banking, the above sum is as sufficient in this town 
as a million would be. There is no demand for specie here, except for Spanish dollars to export beyond 
the Cape of Good Hope. We have no claims on the United States Bank, and have no wish but to 
accommodate them in paying the interest, collecting their drafts, and the balance we owe them is subject 
to their order. But for the $359,000 due, sir, to your Department, we do hope for your indulgence, 
agreeably to my former letters; for all I have written on the subject are serious facts, and if we should be 
ordered to pay over to the branch here at once they would not be benefited, and the consequences I have 
heretofore mentioned as affecting very sensibly a large proportion of the commercial and manufacturing 
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interest in this neighborhood; for, if called upon to pay the whole immediately, we must call on those 
persons principally who have $1,500,000 bonds to pay between this and the latter end of April next 
This and all I have written on the subject is submitted, sir, to your good judgment, not doubting 0 
will meet our wishes and deal as favorably with us as with any other bank in the United States, _ 
I remain, very respectfully, your obedient servant, 
WM. WARD, 


Hon, Wa, H, Crawrorp, 





Juntarta Bank or Pennsytvania, Lewistown, February 12, 1814. 


Sir: I received your letter dated the 20th of December last, which was laid before the Directors og 
this institution, and after due consideration I am instructed to say that this bank for two years past has 
been curtailing its discounts, in order to be prepared for the resumption of specie payments as soon as it 
is known that the banks of the principal commercial cities of this and the adjoining States, viz: New 
York, Philadelphia, and Baltimore, have generally commenced the payment of their notes in specie, It ig 
presumed that it is not the intention or wish of the Government of the United States to press any bank 
in the interior of any State to resume the payment of specie before the banks of the principal commercial] 
cities have commenced, at which time this bank is ready and willing to commence also. It is the 
intention of this institution to make a partial beginning on the 20th of this month, viz: Beginning with 
our small notes under five dollars, which is complying with the resolution of Congress so far as we think 
it prudent and consistent with the safety of this bank. As to the moneys deposited with us, belonging 
to the United States, if it is the interest of the United States to draw its deposit out of our bank and 
place it in that of the United States, we have no objections thereto, but will readily comply with our 
agreement. I would only take the liberty to propose (if it be not inconvenient to the United States) to 
pay it in two or three installments, say $50,000, when required, and the remainder in two equal payments 
at sixty or ninety days’ sight. But should it be consistent with the interest of the United States to draw 
on us as it may be wanted, we would much rather, This as it may comport with your duty and the 
interest of the United States. 

I have the honor to be your obedient servant, 
J. PATTERSON, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Mecnanics AND Farmers’ Bank, Albany, February 12, 181. 


Sm: I am directed to inform you that this bank will commence specie payments on the 20th instant. 
I have the honor to be, respectfully, sir, your obedient servant, 
T. A. WORTH, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





PLANTERS AND Mecuanics’ Bank, Charleston, February 15, 1817. 


Sir: I take the liberty of informing you that delegates from all the banks in this city met yesterday, 
and determined that specie payments should be resumed on the 20th instant. This decision will no doubt 
be confirmed by the different Boards of Directors. 

I have the honor to be, sir, your most obedient servant, 
T. BLACKWOOD, President. 

Hon Wx. H. Crawrorn, Secretary of the Treasury. 





Pranters’ Bank, Savannah, February 18, 1817. 


Sir: Referring to my letter of the 15th January, I beg leave to inform you that, in consequence of 
the late proceedings had in Philadelphia and Charleston, relating to specie payments, the Board of Directors, 
at a meeting held this day, have resolved to resume specie payments from and after the 20th instant. 

The cash account of Thomas Tudor Tucker, Treasurer of the United States, shows a large balance at 
his credit, and if drawn suddenly might possibly put this bank to a temporary inconvenience; hence it 
will be desirable to know, as early as convenient, what course the Government will take in relation to 
this balance. 

If convenient to the Treasurer of the United States, this bank could, at stated and not distant periods, 
check for the whole amount on one of the banks in New York. 

Very respectfully, I am, sir, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


JAMES JOHNSTON. 
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City Bank, New York, February 19, 1817. 


Sir: I have received your letter of the 13th instant, which I have laid before the Board. 

Without trespassing on your time with disquisitions or arguments to show the justice of our claim 
to retain the public deposits until July, of which we never had any doubt, I am directed to give you a 
statement of facts which are verified by our books. There are now standing to the credit of the Treasurer 
of the United States $904,638 23; and the banks of this city are only indebted to this institution $295,562 41; 
the remaining sum of $709,075 82 is not at this time in our hands; it has been appropriated in discounting 
of custom-house bonds and the notes of those merchants and citizens whose exigencies required it, and in 
making the necessary preparations to resume the payment of specie. Be assured that this money has been 
thus applied in the fullest confidence that we should retain the money deposited, agreeably to your 
circular letter of the 20th December last, as we had, on our part, promptly and faithfully complied with 
your proposition, and also used our utmost exertions to bring the other banks into the measure, which has 
been happily accomplished. 

Under these singular and embarrassing circumstances, we appeal to your wisdom and justice, and 
trust you will not require of us more than we can perform, consistent with that justice which we conceive 
is due to this institution. We are willing, on your order, to transmit to the Bank of the United States all 
the balances that are due to us from the other banks, and the remainder we will pay to your drafts, or 
deposit in the Bank of the United States as soon as the means in our power will admit; or, if there should 
be insurmountable difficulties in making this arrangement, may we not hope that you will take the subject 
under consideration and relieve us in some other way? 

I have the honor to be, very respectfully, sir, your most obedient servant, 
Hon. Wma. H. Crawrorp, Secretary of the Treasury. 





Farmers’ Bank or THE Strate or Detaware, Dover, February 20, 1817. 


Sir: This institution has come to the resolution of resuming specie payments at the principal bank 
at Dover, and at its respective branches at Wilmington, Newcastle, and Georgetown, on the 4th of Marchi 
next. 

In fixing upon a day two weeks beyond the time limited in your circular, this institution has been 
influenced by a desire of rendering specie payments more general throughout this State, and that part 
of Maryland adjacent to it, than they would have been had we complied with the strict letter of your 
requisition. The Bank of Delaware at Wilmington, and the Commercial Bank at Smyrna and Milford, 
have agreed with us in fixing upon the 4th of March, and we have taken measures which we hope will 
induce the other two banking institutions in this State and the neighboring banks of Maryland to unite 
with us in resuming specie payments on that day. 

I have the honor to be, sir, your obedient servant, 
H. M. RIDGELY, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





New York, February 20, 1817. 


Sm: A draft of the Treasurer of the United States on the Manhattan Company, for $2,018,386 98, 
has been presented by the Cashier of the United States Branch Bank in this city for payment, which 
exceeds the cash credit of the said Treasurer $647,177 73, unless the Treasury notes bearing ai interest 
of 5 2-5 per cent. per annum were intended by him to be paid to the Branch Bank as cash. As these 
notes, however, were held in special deposit by the Manhattan Company, and passed, when they were 
received, to the Treasurer’s credit, in a separate account from that wherein he was credited for cash, it 
would have been better if he had drawn one draft for the cash he intended to draw, and another for the 
Treasury notes. 

It has been proposed by the Cashier of the United States Branch Bank to take these Treasury notes 
in part payment of the Treasurer’s draft upon us, according to our account of them for the present, so 
that the draft may be satisfied; but, instead of actually receiving the Treasury notes, to receive our 
acknowledgment to account for their amount, principal and interest, in Treasury notes, as soon as the 
interest on them can be calculated. This means nothing more nor less than that we should make out a 
particular list of the Treasury notes, with the interest on them, and hand over to him this list, with the 
Treasury notes. It is desirable to all parties to have such a list prepared, as then every note could be 
examined and checked, which would prevent all questions hereafter. Our Board would have no objection 
to direct such a list to be made, though it would take some time to make it if it were made as particular 
as the list of the Treasury notes which were sent to the Treasurer on the 20th, 21st, and*22d of November 
last, by the Cashier of the Manhattan Company, if we could spare one of our clerks for the purpose; but, 
unfortunately, two of them are sick and absent, and the remaining clerks, having their own duty to per- 
form, in addition to that of the two absent clerks, cannot possibly undertake to do more work. I would 
therefore respectfully propose that a clerk be employed, at the expense of the Treasurer of the United 
States, to make out a descriptive list of the Treasury notes, under the inspection and direction of our 
Cashier, in such form as the Treasurer may dictate, to be delivered, when completed, together with the 
said notes, to the Cashier of the Branch Bank in this city. 

I beg to be favored with your answer to this as early as may be convenient. 

I have the honor to be, with great consideration, sir, your most obedient servant, 
HENRY REMSEN, President of the Manhattan Company 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


P. S. Since the preceding letter was copied, the Treasurer’s draft, in favor of the Cashier of the 
United States Branch Bank, for $1,342,223 23, has been presented and paid in cash. This second draft 
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supersedes the first. I think, notwithstanding, that the interest on the Treasury notes should be calculated 
to a certain day, say February 20, for instance, before they are delivered over by us. If, on reflection 
you should be of the same opinion, you will then give us the direction asked for or suggested in the pre. 
ceding letter. 





HarrisBure, February 22, 1817. 


Dear Sir: As President of the Harrisburg Bank, I beg leave to inform the honorable the Secretary 
of the Treasury that this bank resumed specie payments on the 20th of this instant; and am, sir, 
Very respectfully, your obedient servant, 
THO. ELDER. 





Bank or Pennsytvania, February 25, 1811, 


Sir: You will please to receive the inclosed account of William Cochran for services rendered ip 
performing sundry duties, as directed in the letters of the honorable the Secretary of the Treasury to the 
Cashier of the Bank of Pennsylvania, dated June 1, 1816, &c. 

I have the honor to be, with much respect, your obedient servant, 
E. CHAUNCEY, Cashier 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


The United States to William Cochran, Dr. 


To services rendered in performing sundry duties required in the Secretary of the Treasury’s 
letters to the Cashier of the Bank of Pennsylvania, dated June 1 and November 25, 
BE Bic ccccccccdcsavconssdsscsevcssostescenesssaseeess settee ence eee e eee eees $250 


_—_—_ 


Received payment, February —, 1817. WM. COCHRAN. — 





CarutstE Bank, February 25, 1811. 


Sir: I am ordered by the Board of Directors of this bank to inform you that this institution resumed 
its specie payments on Thursday, the 20th instant; and am, respectfully, your most obedient servant, 
JAMES DUNCAN, President. 
Hon. Wu. H. Crawrorp. 





Srate Bank or Norra Carouina, Raleigh, February 25, 1817. 


Sm: On the 18th instant I received a letter from J. Brockenborough, Esq., President of the Bank of 
Virginia, giving the first official information that the banks of New York, Philadelphia, Baltimore, and 
Richmond, having made an arrangement with the Bank of the United States, had agreed, in consequence 
thereof, to resume specie payments on the 20th of February. 

In my letter of the 14th ultimo to you I pledged that this bank would resume specie payments 
simultaneous with the other State banks generally. I now have the honor of stating to you that the 
bank has redeemed that pledge by resolving to resume the payment of specie this day at the principal 
bank and its branches, relying that the Treasury Department will aid this institution in obtaining from 
the Bank of the United States all the advantages which were agreed to be given to the banks who formed 
the convention in Philadelphia in January last; and for this purpose, General Stokes, a Director of this 
bank, and one of the Senators from this State, is authorized to communicate with you and the President 
of the Bank of the United States, and to enter into any arrangement that may be deemed beneficial to the 

arties. 
, I am, very respectfully, your most obedient servant, 
WILLIAM POLK, President. 

Hon. Wu. H. Crawrorp. 





Huntinepon Bank, Huntingdon, Pennsylvania, February 25, 181. 


Sir: I have the pleasure to inform you that this institution resumed specie payments on the 20th 
instant, agreeably to the recommendation in your circular of the 20th of December last. 

We have full confidence that the Treasury Department will adopt the most proper measures to 
prevent any undue advantage being taken, either by the United States Bank or those banks in which 
large sums of our paper may have been deposited by the different collectors of United States tax. We 
apprehend no danger or inconvenience from any other quarter. 

I have the honor to be, very respectfully, your obedient servant, 
W. ORBISON, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Puitapevpuia, February 26, 1817. 


Sir: On the 31st ultimo I had the honor to receive your circular of the 28th of that month, and on the 
17th instant your letter of the 14th current; and in conformity with their contents, on the 19th present I 
waited on the President of the Bank of the United States in view to make the preparatory arrangement 
for the payment of the deposit of the public money in my bank. But, owing to a little misunderstanding 
on the subject of complying with an agreement between the convention of the incorporated banks of New 
York, Phidadelphia, Baltimore, and Richmond, and the Bank of the United States, on the ground that, as 
| was not represented, nor my name or that of my bank mentioned in said agreement, I could not be 
considered as one of the parties, it is only yesterday that I accepted the proposal, and this day have 
arranged the payment of the Treasurer of the United States draft on Stephen Girard’s Bank to the 
satisfaction of the Bank of the United States. 

On the 20th of the present month my bank commenced and has continued to pay specie for its notes, 
and paid the deposits in notes of the banks of this city until this day, when it has resumed specie 
payments, agreeably to the proposal and agreement before mentioned. 

I am, with great respect, your most obedient servant, 
STEPHEN GIRARD. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





State Bank at Morris, March 1, 1811. 


Sm: Annexed you will find a descriptive list of bank notes deposited in this bank to the credit of 
the Treasurer of the United States on special deposit. This list is furnished agreeably to instructions 
received from the Treasury Department under date of June 1, 1816, in which the Hon. Mr. Dallas, then 
Secretary of the Treasury, observes: “ For the service required by this letter a reasonable compensation 
will be paid at the Treasury.” The object of my present inquiry is to be informed what compensation has 
been allowed to Cashiers of banks who have performed those duties, and the proper mode of obtaining 
such compensation. Your attention to these inquiries will confer an obligation on, sir, your most obedient 


and very humble servant, 
HENRY I. BROWN, Cashier. 
Hon. Wu. H, Crawrorp. 





Bank or Care Fear, March 3, 1817. 


Sir: In obedience to the instructions of the Board of Directors of this bank, I have the honor of 
informing you that they have resolved to resume specie payments on this day. 

This bank has always been ready to forward the views of the Treasury Department, and to co-operate 
with the other banking institutions of the State in any measure which would accelerate this much desired 
event. 

This bank is not at present the depository of any of the public funds of the United States. Neither 
the Collector of the Customs of the port of Wi!mington nor the Collector of the Internal Taxes of the 
district makes his deposits here. As this bank does not participate in the benefit arising from public 
deposits, the other banking institutions of the State, which are the exclusive objects of public bounty, 
will not be subjected to the same disadvantages, on return to specie payments, which will be experienced 
by this bank. The Directors, therefore, indulge a hope that some arrangement will be made at the Treasury 
Department by which this bank will receive a portion of public deposits. If the Collector of the Customs 
of this port and the Collector of the Internal Revenue in this district should be directed to deposit in this 
bank all bills and notes which they receive, issued by this bank, and all checks and drafts drawn on this 
bank, we would then receive a portion of the public deposits, which would place us on an equal footing 
with the other banks of the State, and be highly gratifying to us. This arrangement would meet, we 
believe, the concurrence and approbation of the officers referred to in this letter, who only await directions 
from the Department over which you preside to adopt the measure. 

The drawing of funds from our vaults to deposit in another State bank in the same town will, after 
the resumption of specie payments, not only be beneficial to the favored bank, but have a tendency very 
injurious to the operations of this institution. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
R. BRADLEY, Cashier. 





Farmers’ Bank or THE State or DeLaware, Brancu at Newcastie, March 3, 1817. 


Sir: In conformity to the views of the Treasury Department respecting the assumption of specie 
payments by the banks on the 20th ultimo, our institution proposed a meeting of the banks of this State, 
and on the 12th day of February a convention of delegates from all the banks, except the Farmers and 
Mechanics’, at Laurel, was holden at Wilmington for this purpose, at which meeting our bank proposed 
to commence the operation on the 20th; but, in consequence of one of the banks declining then to come 
into the proposed arrangement, and intimating that after the expiration of ten days their accession 
might be expected, the result of the convention was, an agreement to commence the payment of specie 
on the 4th instant, except on the part of the dissenting bank, from which an answer was expected before 
the time should arrive. 
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This branch of the Farmers’ Bank of the State of Delaware, having received deposits from one of th 
Collectors of the Revenue of this district, upon a special agreement entered into between him and the 
bank, according to the terms specified in circular No. 13, dated November 25, 1814, and confiding in the 
assurances of the Treasury of December 20, 1816, notwithstanding no general arrangement with the 
other State banks could be immediately effected, considered it would be expedient to take its own quien 
and I am ordered by our Board of Directors to inform the Treasury Department that this bank did resume 
specie payments on the 20th of February last, expecting that the United States deposits would be 
permitted to remain with us according to the terms proposed by the Treasury. 

We have received a letter dated February 24, 1817, from the Cashier of the Bank of the Uniteg 
States, informing us that the Treasurer of the United States has remitted to him his draft on the Cashier 
of our bank for $56,279 08, with a request to place the same to the credit of his account. 

The object of this letter is to communicate the information to the Treasury of a compliance on our 
part as to the assumption of specie payments, and to ask for its interference, so that the time and manner 
of payment to the Bank of the United States may be conformable to the arrangement with the Collector 
and the proposition of the Treasury, provided the transfer of the deposits to the Bank of the United States 
must remain and be carried into effect; and further to express our surprise that a transfer of the whole 
deposit should be made before it could be known at the Treasury what course this bank would take 
as to the assumption of specie payments, and to add that we suppose it will be impossible for any bank 
in this State to assist by its operations the officers of the revenue in the collection of taxes, if the whole 
deposits are to be thus transferred to the Bank of the United States. 

Having full confidence that you will do what is proper in this business, and give in your opinion ag 
to what will be expected of us, 

I have the honor to be, your obedient, humble servant, 





KENSEY JOHNS, President. 
Hon. Wu. H. Crawrorp. 





Crry Bank, New York, March 4, 1811. 


Sir: Your letter of the 31st of January last I have received this day, in which you request, 
immediately upon its receipt, all Treasury notes in the possession of the bank be transmitted with 
descriptive lists, to the Treasury Department. As we have not at this time any clerks who are not fully 
employed, if you should think proper we will employ, by your direction, a clerk for that purpose; 
otherwise it must remain until we have sufficient leisure to do it. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. FEW, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





New Haven Bank, March 5, 1811. 


Sir: In compliance with your request contained in your letter to the President of the 31st January, 
I have forwarded to the Treasurer of the United States all the Treasury notes on deposit to his credit in 
this bank. 
The amount of bank notes on deposit to the credit of the Treasurér in this bank is $187,817 08, and 
consists of notes of the City Bank in the city of New York. 
I am, very respectfully, sir, your obedient servant, 
H. R. PYNCHON, Cashier. 
Hon. Wm. H. Crawrorp. 


Strate Bank, Boston, March 5, 1817. 


Sir: Your letter of the 24th ultimo to the Cashier of this institution, advising that you had directed 
the Treasurer of the United States to draw on this bank for two hundred thousand dollars, was received, 
and the same day the Branch Bank in this town presented the Treasurer’s draft for that amount, which 
we have paid, though attended with great inconvenience at this time. All drafts of the Treasurer in 
favor of members of Congress and the Judges of the United States courts shall be duly honored; but, sir, 
the Directors of this institution desire me to inform you that they have to pay on the first of April twelve 
hundred thousand dollars to the stockholders of this bank, being a reduction of their capital stock to that 
amount, and it will be impossible for them to pay over the remaining balance of that until the Ist of 
July next. 

"if from any or all the reasons heretofore offered, you should judge that we have a fair claim to this 
indulgence, you will greatly oblige, 

Sir, your most obedient and very humble servant, 

WM. WARD, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Puantx Bank, Hartford, March 5, 1817. 


Sir: I did not receive your circular of the 31st January last until this day. Having forwarded to you 
from time to time descriptive lists of all the notes denominated small Treasury notes which are in this 
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pank, I hope they will be sufficient; if, however, another list is required, please to inform me. Shall hold 
the notes until we receive your further instructions, and shall then forward them per mail together, or in 
separate packages, by different mails, as you shall direct, cancelled. The other Treasury notes in our 
hands shall be forwarded in a few days with the account. We do not hold any kind of bank notes as a 
ial deposit on account of the Treasurer. We keep an account with the Mechanics’ Bank in the city 
of New York, and have at all times been prepared to pay the drafts of the Treasurer on us by drafts on 
that bank, or in bank notes current in that city. We now pay specie for every description of notes 
which we have issued. There is still, however, a difference in Boston between their money and that of 
New York. Much the greatest part of our business is with New York; it would therefore be incon- 
yenient to us to.pay in Boston. Hope you will not have occasion to move the funds which we hold 
subject to the Treasurer's drafts to that place. I took the liberty to write to you on the subject of these 
funds on the 11th ultimo, to which have not had the honor to receive your reply. 


I am, most respectfully, your obedient servant, 
NORMD KNOX, President. 





Hon, Wu. H. Crawrorp. 





CentraL Bank or Grorcetown AND Wasuineton, March 6, 1811. 


Sm: I had the honor to receive only on yesterday your letter of the 3d* instant. 

The 20th of February having been fixed on for the resumption of specie payments by the banks, 
instead of the 1st of July, as was at first contemplated, it became desirable, from the short notice we had 
of this change, and from our arrangements having been made to meet that state of things four months 
Jater, to hold at our disposal funds at as many different parts of the Union as practicable. It was with 
this view that I applied to you and stated that a Government deposit of $30,000 in a draft on New York, 
and $10,000 on North Carolina, would be at this moment acceptable, not that I apprehended we should 
have occasion for it, but in order to grant the greater facilities to the holders of our paper. For these 
two sums, the day after they were received, our Cashier gave a proper receipt to the accounting officer 
of the Treasury. 

I have the houor to be, with great respect, sir, your most obedient servant, 
JOHN TAYLOR. 


Hon. Wa. H. Crawrorp. 





Srate Bank or Norra Carouina, Raleigh, March 6, 1811. 


Sir: Pursuant to your instructions of the 31st ultimo, I have this day forwarded, under cover, to the 
Treasurer of the United States eleven hundred and eighty dollars in small Treasury notes, the amount of 
special deposit standing to his credit on the books of this bank. 

I am, sir, very respectfully, your obedient servant, 
W. H. HAYWARD, Cashier. 


Hon. Wa. H. Crawrorp. 





/ 


Bank or Newsure, March 6, 1811. 


Sm: Your favor of the 5th of February, respecting the stamp duty, was duly received. I had included 
in the schedule and receipts given to the Collector the amount of composition, and named it in the account 
merely to show it had been paid to him. Duplicates of his receipts not having been before required, I 
wrote to him for them. They were received this day, and are now inclosed. 

Your favor of the 3lst of January, postmarked March 1, was received yesterday. I will embrace 
the first convenience to transmit the Treasury notes, as requested. 

With my January returns, at the request of our President, I expressed to you, in answer to your 
circular of the 20th of December last, that this bank would resume specie payments whenever it was done 
by the banks in the city of New York, and accordingly did so on the 20th of February; but I yesterday 
received adviee from Mr. Catlin, Cashier of the branch in New York, that he held the Treasury draft on me 
in his favor for $5,900 10, which we conceive to be adverse to the conditions of that circular, as no cause 
we presume has occurred to render the transfers necessary at this time, and this bank has complied with 
all that the Treasury required. We can only attribute the transaction to the miscarriage of my letter or 
to a misapprehension of its contents. 

Mr. Catlin states that payment may be delayed until the first of July, if interest is allowed thereon. 

We are opposed to paying interest, especially as we have had a petty and troublesome account to 
keep with the Treasury, and have given the Treasurer cash credits for the circulating medium of this 
country, which for the last two years has not been current in the Bank of New York, while ours was 
received there. ; 

I have therefore to inquire whether the transfer may be delayed until the lst of July without interest, 
in conformity with the stipulations of your circular of the 20th of December last, subject to the other 


conditions therein mentioned. ; , ‘ 
An early answer is respectfully requested, as we will be liable for the interest until the arrival of 


your decision. , 
I have the honor to be, very respectfully, sir, your most obedient servant, 
JOHN S. HUNN, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 
® Error in date—should be Ist instant. 
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Faruers’ Bank, Lynchburg, March 6, 1811. 


Dear Str: By a reference to the monthly returns from this office you will discover that there jg 
considerakle balance due the United States Treasury. 
I should be pleased, if agreeable to you, to have this balance transferred to the mother bank at Rich 
mond, and a check given in favor of Mr. Nekervis for the amount will meet with due attention , 
I remain, sir, most respectfully, your obedient servant, 
DAVIDSON BRADFULL, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or Newsure, March 6, 1817. 


Sir: I had the honor to cover to the Treasurer of the United States my account for services rendered 
the Government, at the request of your predecessor, Mr. Dallas, only $30. As I have received po 
acknowledgment of its fate from the Treasurer, I take the liberty to inquire from you whether it has been 
allowed. 

I have the honor to be your obedient servant, 
JOHN S. HUNN. 


Hon. Wu. H. Crawrorp. 





New Hawpsuire Union Bank, Portsmouth, March 6, 1811. 


Sir: I have the honor to acknowledge the receipt of your circular of 31st January by this day’s mail 

The small Treasury notes to the credit of the Treasurer of the United States in this bank will be 
immediately cancelled and forwarded, agreeably to your instructions. 

As it requires some time to prepare descriptive lists of the Treasury notes bearing interest, it will 
probably be some days before they will be ready to forward. A considerable part of the deposits made 
by the Collectors of the Internal Revenue, &c., were in notes of banks situated at a great distance from 
us, and were not equal in value to specie or bank notes of the banks in New Hampshire, Boston, Salem 
or Newburyport; but, as it would require more time than could conveniently be spared to make a special 
account of them, we placed them to the credit of the Treasurer as specie. 

I have the honor to be, sir, very respectfully, your obedient servant, 
HUNKING PENHALLOW, President. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





New York, March 6, 1817. 


Str: Your circular of January 31 was received the 4th instant. We have begun to assort the small 
Treasury notes in special deposits to the credit of the Treasurer of the United States, and, when they are 
assorted and counted, shall punch them with our cancelling hammer, and send them, together with a list 
of them, to said Treasurer, by mail, as no other mode of transportation is pointed out in your letter. 

With regard to the Treasury notes which bear interest, of which the list should be made very par- 
ticular, I beg leave respectfully to renew the proposition made by my letter of February 20, that a clerk 
be employed, at the expense of the Treasurer of the United States, to make the list, especially as you 
desire, in your circular of January 31, that the list of the notes be made and transmitted, together with 
the notes, to the Treasurer “ with the least possible deiay.” By referring to the list of the Treasury notes 
which were sent to the Treasurer on the 20th, 21st, and 22d of November last, by the Cashier of the 
Manhattan Company, you will find that the making of a descriptive list of a large parcel of Treasury 
notes, bearing interest, as it ought to be made, will be a work requiring considerable time to execute; 
and it will naturally occur to you that if the work is to be done by one or more clerks of the bank, as 
their daily ordinary business will allow, it cannot be completed as soon as if a clerk were specially 
employed to do it. 

We never passed any bank notes to the credit of the Treasurer of the United States in special 
deposit. If any notes not current here were at any time deposited by Collectors of the revenue, the 
Treasurer was credited for them in his cash account. 

I have informed the Cashiers of the offices of the company at Utica and Poughkeepsie of the requests 
made by your circular of January 31, and desired them to proceed immediately to comply with them. 

I am, very respectfully, sir, your most obedient servant, 
HENRY REMSEN, President M. C. 


Hon. Wa. H. Crawrorp. 





Strate Bank, Boston, March 7, 1817. 


Sir: Your circular of January 31, 1817, is received, wherein we are directed to cause all those notes 
denominated small Treasury notes, as also all Treasury notes bearing interest, which are in our posses- 
sion, and transmit the same to the Treasury of the United States, and to punch the same, accompanied 
by a descriptive list. We have about $1,100,000 of small Treasury notes of three, five, ten dollars, &c. 
Would the bills of each denomination put up in packages by themselves, with the amount of each 
package, be complying with your views? If a more particular descriptive list is necessary, it will take 
some months to accomplish the same. 

Your answer will oblige us, and whatever it may be, we will comply with it as soon as possible. 


Respectfully, your obedient servant, 
WM. WARD. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
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New York Srare Bank, March 8, 1817. 


Sir: In the absence of the Cashier, I have to acknowledge your letter of the 31st of January last, 
which was received this day. 
All the Treasury notes now on deposit in this bank have this day been transmitted to the Treasurer 
in the manner you direct. 
We have no bank notes upon special deposit. 
I am, with great respect, sir, your most obedient servant, 
GEORGE C. SHARPE. 


Hon. Wu. H. Crawrorp. 





Pianters aND Mecnanics’ Bank, Charleston, March 8, 1811. 

Sir: The circular letter with which you favored us, under date of 31st of January last, was received 
this morning. 

The Treasury notes bearing interest now held by this bank, received in payment for custom-house 
ponds, and for which the United States have been credited, amount to about one hundred and sixty 
thousand dollars. Would it be agreeable and convenient for you to pay them off, or that we should apply 
the balance standing to the credit of the Treasury as far as it will go to that purpose? We have one 
hundred dollars in small Treasury notes, which will be transmitted to your Department by the Cashier. 

I have the honor to be, sir, your most obedient servant, 
T. BLACKWOOD, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Saco Bank, March 9, 1817. 
Sim: Your circular, dated January 31, 1817, did not reach this office till this day, and bears the 
Washington postmark of March 1. The Treasury notes shall be sent on as soon as possible, cancelled 


as you direct. 

Am I to receive Treasury notes payable at New York and Boston, and allow interest to the day of 
payment? I have no orders to the contrary, and the Collectors depositing here claim interest to the day 
paid in. 

Respectfully, your obedient servant, 
SAMUEL PIERSON, Cashier. 


~ Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Pianters’ Bank, Savannah, March 10, 1817. 


Sir: I have received yours of the 24th ultimo, and inclose duplicate of the Treasurer’s account current 
of the 7th of February, the original of which must have miscarried. 
You will also receive herewith the Treasurer’s account current of March 7: 


$172,802 72 


Balance in his favor on Treasury note account.......... 20. c cece eee eee cee eee eeeeeeees 
202,515 84 
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Respecting your circular on the subject of Treasury notes and bank notes in special deposit, I would 
beg leave to state to you that all the deposits made of the former by tax collectors and other officers of the 
Government have been kept in separate envelopes, in which are contained descriptive lists, with the interest 
calculated to the time of payment into the bank, the amount of notes with interest agreeing with each 
entry at the credit of the Treasurer. We have no special deposit of bank notes. 

You will please to inform me if it will answer your wishes to strike a punch through the signatures 
of the Treasury notes, and to send them on in their respective envelopes, as they were received. 

You will also receive, inclosed, a statement of the funds of this institution. 


Your most obedient servant, 
J. MARSHALL, Cashier. 
Hon. Wa. H. Crawrorp. 





Bank or Battmore, March 12, 1817. 


Sir: I have to acknowledge the receipt of your letter of the 7th instant, covering a protested bill of 
exchange for £450 sterling, and having, as instructed, demanded and this day received payment for the 
same of Messrs. Briscoe & Partridge, the drawers thereof, there has been placed to the credit of Thomas 
T. Tucker, Esq., Treasurer of the United States, the sum of $2,416, conformable to the inclosed statement, 
which is according to the established custom of merchants. 

I have the honor to be, sir, respectfully, your obedient servant, 
JAMES COX, Cashier. 
Hon. Wa. H. Crawroro. 
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Bank or Bartmore, March 14, 1817. 


Sm: The Bank of Baltimore, wishing to dispose of two hundred thousand dollars of six per cen} 
stock of the United States, and having been informed by William Lorman, Esq., one of its Directors that 
the Commissioners of the Sinking Fund contemplate a purchase, I beg leave respectfully to offer to the 
Government the aforesaid amount of two hundred thousand dollars, upon terms to be agreed on, 

I have the honor to be, sir, respectfully, your obedient servant, 
WM. WILSON, President of the Bank of Baltimore. 

Hon. Wm. H. Crawrorp. 


Prrrssure, March 15, 1817, 


Sir: We address you in behalf of the banks of the western parts of Pennsylvania and Virginia anq 
of the eastern division of Ohio. We have been appointed a committee on the part of those banks to make 
arrangements for their mutual advantage, preparatory to the resumption of specie payments. 

We have submitted a proposition to the Bank of the United States respecting the United States 
deposits in the Branch of the Bank of Pennsylvania at Pittsburg. It is this: that the United States funds 
on special deposit in that branch shall be distributed upon deposit to the different banks that have issued 
the notes, and not drawn for until August next. This is all we ask of the United States Bank or of the 
Treasury to enable us to resume the payment of specie; and by this, as the deposits are special, we are 
satisfied the Treasury cannot lose. 

We beg leave to suggest that the continuance of the United States deposits in this branch is a very 
serious disadvantage to the western banks. It places them in the power of an institution the Directors 
of which are not at all identified in feeling or interest with the western banks or country. We are 
induced to suppose that the deposits from this country will not be sent to so great a distance as the United 
States Branch Bank at Cincinnati; and as most of the paper of our banks passes into the Land Office at 
Steubenville, Marietta, Zanesville, and Wooster, we would strongly urge the propriety of making the 
deposit in one of the Ohio banks. The banks of Steubenville, Muskingum, and Marietta, are as safe, and 
of as solid credit, as any banks in the Union. If the deposits were made in one of those, there would 
exist a community of interest, which would be of great advantage to the other banks in making such 
disposition of funds as might meet the views of the Treasury without injury to themselves. In the 
branch at Pittsburg a contrary result seems inevitable. The interest of the Bank of Pennsylvania must 
chiefly be consulted, which operates as a continual drain of specie from the country, without advantage 
to the Treasury, and of serious injury to the country banks. 

It is presumed that the United States will no longer make deposits in the Bank of Pennsylvania. 
The objection of making a new account, heretofore the obstacle to removing this deposit, ro longer exists, 
We therefore most seriously urge, as an act of justice to this part of the western country, a removal of 
this deposit to one of the banks before mentioned. We will be much obliged by your informing us of your 
determination in this matter, as early as convenient, by letter addressed to Bezaliel Wells, at Steubenville, 
Ohio. 


With much respect, sir, your obedient and very humble servants, 
BEZ. WELLS. 


JOHN WHITE. 
SIMEON PERKINS. 
WM. WILKINS. 

C. HAMMOND. 


Hon. Wau. H. Crawrorp, Secretary of the. Treasury. 





Farwers and Mecuanics’ Bank or Georgetown, March 15, 1817. 


Sir: It is requisite that this institution should have funds in Philadelphia to the amount of fifty 
thousand dollars, and in New York to the amount of twenty-five thousand dollars, for the purpose of 
taking up the notes of this bank at those places, and thereby prevent an exchange of about two per cent. 
now existing between there and the District of Columbia. If you will be pleased to direct the above sums 
to be deposited in our bank to the credit of the Treasury of the United States, subject at any time to your 
order, it will be a great accommodation to us at this time. 

I have the honor, sir, to be your obedient servant, 


WM. MARBURY, President. 


Hon. Wa. H. Crawrorp. " 





Bank or Batimore, March 17, 1817. 


Sir: I have received your letter of the 15th instant, and now inclose the certificate required for the 


deposit of $2,416 in the Branch Bank here. 


I have the honor to be, sir, respectfully, your obedient servant, 
JAMES COX, Cashier. 


Hon. Wa. H. Crawrorp. 
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State Bank, Boston, March 20, 1817. 


Sir: Your letter of the 12th instant has been duly received.- The Directors of this institution thank 
you heartily, sir, for so far acceding to theit wishes. They now know what they have to depend on, and 
can go on and pay out the one million two hundred thousand dollars on the Ist of April, being the 
reduction of their capital stock, and be in readiness promptly to pay over the balance which may be due 
the Treasury Department on the 1st day of July next; and, in the meantime, to redeem all the Treasury 
notes still in circulation, and payable in Boston. 

I have the honor to be, sir, very respectfully, your very obedient and humble servant, 
WM. WARD, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Pennsytvania, March 21, 1817. 

Sir: Some time ago the Cashier of the Bank of the United States informed me that he had received 
instructions from the Secretary of the Treasury to take the paper placed in this bank belonging to the 
United States. 

Accordingly, I have delivered to the Bank of the United States all the paper which was in my 
possession which was the property of the United States; that is, on the 28th of February I delivered ten 
packages, said to contain 1,000 sheets each, and on the 18th instant I delivered fifty-five packages; of 
which, fifty-three are said to contain 1,000 sheets each—one to contain 1,375 sheets, and one 1,135 sheets. 

I will thank you, sir, to inform me if this measure meets your approbation. 

I am, sir, with great respect, your obedient servant, 
E. CHAUNCEY, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Rocer Witiiams Bank, Providence, March 21, 1817. 


Sir: In obedience to your instructions contained in your circular letter of January 31, (received 
March 6,) all the Treasury notes on deposit in this bank, to the credit of the Treasurer of the United States, 
have been cancelled and transmitted to him, accompanied with the necessary abstracts. 

I would avail myself of this occasion respectfully to state that, in compliance with the request of Mr. 
Dallas, your predecessor, in his circular of June 1, 1816, abstracts were then made of all the Treasury notes 
on deposit in this bank to the credit of the Treasurer, both of those bearing interest and the small 
Treasury notes. This was necessarily attended with much labor, the number of notes then in our hands 
being very large. Mr. Dallas, in that letter, stated that for this service a reasonable compensation 
would be paid at the Treasury. No compensation has, however, yet been made. 

I would also further state, that all the small Treasury notes funded in the State of Rhode Island 
have been deposited in this bank, and duplicate certificates of deposit have been issued therefor, by myself, 
to No, 215. This has been attended with much labor and responsibility, as well as some expense. 

The Treasury notes bearing interest, specifically deposited to the credit of the Treasurer, with the 
necessary abstracts, have also caused much labor and a considerable degree of responsibility. 

It is with deference conceived that, for this labor and responsibility, some compensation ought to be 
made; and I respectfully solicit your attention to the subject, relying on your justice as to the amount 
of such compensation. 

I have the honor to be, very respectfully, your obedient servant, 
N. WATERMAN, Jr., Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Pianters’ Bank, Savannah, March 22, 1817. 


Sir: On the 10th instant I addressed you on the subject of the Treasury notes received by this 
institution from Collectors of Internal Revenue and other officers of Government. The Commissioner 
of Loans has made an inquiry of me, “why the small Treasury notes sent on in August have not been 
returned according to his directions.” I would beg leave to state to you that a number of parcels, which 
I understand were intended for renewal of the Treasury notes payable in this place 1st September, (had 
the measure been acceded to by the banks,) were placed in my possession by the Deputy Collector for 
safe keeping, and I have never believed that I had any‘control over them. I am very willing to attend to 
your directions as soon as an order places them in my hands, The parcels appear to be sealed and in the 
same state as when received here. 

The Treasurer’s account current is inclosed. 


Balance in his favor on Treasury note account. ...... 2.2.6... eee eee eee $172,802 72 
I OPE EEE Ce PTET TTI eT TTT TTT eye TOT TTT Tere “ee 166,535 84 








Your most obedient servant, 


J. MARSHALL, Cashier. 
Ilon. Wu. H. Crawrorp. 
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Bank or New Brunswick, March 25, 1817. 


Sir: On the 28th February, ultimo, Aa. Hassert, Esq., Collector of Perth Amboy, left at this bank 
for collection John Bulkley and J. Stevens’ bond for $1,385 08, which bond was, on the Ist day of 
March, sent to the Mechanics’ Bank, New York, to be collected for us. On the 5th March I received 5 
letter from the Mechanics’ Bank, notifying me, among other things, that the said bond was paid, on receipt 
of which I gave a certificate of deposit to Mr. Hassert that the money was placed to the credit of T, T 
Tucker, Treasurer of the United States. But on the 17th March I received a letter from the Mechanicg 
Bank, stating that a mistake had been made respecting the bond in question, that it was not paid, and 
they, at the same time, inclosed me the receipt of Jona. Fisk, Attorney for the United States, that saiq 
bond had been placed in his hands for prosecution and collection. The bond, therefore, in question hag 
not been paid, and it is solicited of the Hon. the Secretary of the Treasury that the certificate of deposit 
for $3,615 38, sent on by Mr. Hassert, and in which the amount of said bond is included, may be returned 
to him, and the entry reversed on the books of this bank. A certificate shall then be forwarded to the 
Treasury Department for the balance, being $2,230 25. 

I have the honor to be, with the utmost respect, 
C. W. DUNHAM, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


P. S. I forward Mr. Fisk’s receipt for the bond, for the satisfaction of the Secretary, which I beg 
may be returned. 
Cc. W. D. 





Srate Bank, Boston, March 25, 1817. 


Sir: I received your letter of the 20th instant. We have forwarded all the Treasury notes of the old 
emission, agreeably to the instructions received from the Treasury Department; and have also forwarded 
registers of all the Treasury notes of the new emission which now remain in the bank, amounting to 
about $1,700,000; to examine these by the copy of the registers, and to punch them, &c., will take a 
considerable time. As soon as this can be accomplished, we will proceed to register and forward the 
small Treasury notes, agreeably to the instructions contained in your circular of the 31st of January last. 

I have the honor to be, very respectfully, your obedient servant, 
WM. WARD, President. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Pianters AND Mecnanics’ Bank, Charleston, March 28, 1817. 


Sir: The letter with which you favored us, bearing date the 21st instant, has just been received. 
We are truly sorry that we should have expressed ourselves so imperfectly in our letter of the 10th instant 
as to be misunderstood. We did not intend to raise any claim against the Treasury Department of a 
doubtful character. We did not mean to cunvey the idea that the $160,000 of Treasury notes mentioned 
were held by us on account of the United States; they are all the property of this bank. We were led to 
believe, from the tenor of your circular letter of the 3lst January, you were desirous of paying them off, 
and therefore took the liberty of inquiring whether it would be convenient and agreeable that the balance 
to the credit of the Treasurer should be applied to that purpose? All the Treasury bills we have on hand 
are bearing interest, and are of the class usually termed perpetual. There is neither place nor time 
assigned for their payment. 

I have the honor to be, sir, your most obedient servant, 
T. BLACKWOOD, President. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





New Oateans, Lovistana Bank, March 29, 1817. 


Sm: I have the honor to acknowledge the receipt of your letter of the 18th ultimo, advising that the 
principal banks of the Atlantic cities were to resume specie payments on the 20th February, and that 
it was expected that the bank over which I preside would immediately follow. I now have to inform you 
that the Louisiana Bank, as well as the other banks in this city, will re-ccommence specie payments on 
Monday next, the 31st instant. 

I have the honor to be, sir, your most obedient servant, 
THO’S URQUHART, President of the Louisiana Bank. 

Hon. Wm. H. Crawrorp. 





Bank or Orteans, New Orleans, March 29, 1817. 


Sir: Your letter of the 18th ultimo was received in due course. It was laid before the Directors of 
this institution, who, with the Directors of the other banks, have entered into a resolution to resume 
specie payments on Monday next, the 3lst instant. 

I have the honor to be, very respectfully, your most obedient servant, 
SAM’L PACKWOOD, President. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Ricumonp, March 29, 1817. 


Sm: I received your letter of the 22d instant only yesterday, inclosing nine drafts, as therein 
described, amounting to $331,185 37, all of which have been put in the proper train of collection and 
appropriation, except one, upon the M. and E. Company, Charlestown, Virginia. That place, with some 
difficulty, I learn, is situated in a remote corner of the State, much more convenient to either Baltimore 
or the District than to Richmond; but as I have received no particular instructions as yet, and am under 
the impression that you are better acquainted with what will be my duty, with regard to that branch of 
the business which relates to the Treasury, than I can be myself at this time, I must presume that you 
had good reasons for sending the draft to me, and shall make every effort to comply with your wishes. 

I beg leave at the same time to inform you that the Bank of the United States has not hitherto found 
it convenient or practicable to set into operation the office at this place, where we remain ready and in 
daily expection, and not until that event takes place can any business of the office be conducted but 
through the medium of the existing banks here, and, of course, not with the desired and usual facility. 
Together with the means for the commencement, I expect to receive further instructions, particularly with 
regard to the business of the Treasury. 

I am, very respectfully, sir, your obedient servant, 
J. B. DANDRIDGE, Cashier. 





Bank or Cotumsra, March 31, 1817. 


Sm: I had the honor to receive, on the 27th instant, your letter of the 25th. . 

The information required by it should have been sooner communicated, but the Cashier having been 
confined at the time by indisposition, I could not, without his aid, collect the requisite materials. As I am 

rsuaded a personal interview will most readily put you in possession of the circumstances of the case, 
and as Mr. Whann, from his situation in the bank, had the immediate agency in the transactions in ques- 
tion, and is more familiar with the detail than I am, I have presumed that it would better answer your 
object that he should wait on you than myself. He will have the honor to hand _you this letter, and will, 
with your permission, explain the means by which the balance arising from the deposits of public moneys 
has accrued in this bank, and will submit to you a list of the credits which, in a long course of agency, 
in difficult times, they have produced to this institution in other banks. He will also take the liberty to 
express to you, as you have pleased to allow, the manner in which it will be most convenient for this 
institution to extinguish the balance due to the Government; and I am entirely confident, from the 
liberality which you have always evinced towards the banking institutions, that you will extend to the 
Bank of Columbia, in consideration of its late agency for, and, I can but hope, utility to, the Government, 
all the indulgence that may be compatible with the public interest. 
With great respect, I have the honor to be your most obedient servant, 
J. MASON, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


Statement accompanying the preceding letter. 


The following debts are due to the Bank of Columbia by other banks, viz: 


Due by banks in Baltimore, and notes .......... 000 cece eee c cece eens cect cece eeeeeees $239,535 69 
Due by a bank im New York ........cccccccccccccccccccccces ccccccceccccescesenece 11,123 40 
Due by a bank in Charleston, South Carolina .......... 6. ce cece eee eee ee eee eee eeeeees 15,576 24 
Due by banks in the District of Columbia, and notes. .............. ee eee cece eee e ee eees 175,495 40 
Due by a bank in Fredericktown, Maryland. ............ 2 cece ee cece ee eee e eee eneees . 46,729 51 
Due by a bank in Annapolis, and notes... .. 2.2.2... cece cece cece eee e eee e eee neeeeeees 22,887 13 
Due by banks of Hagerstown and Cumberland, and notes...........00-eeeeeeeceeeeeees 23,498 02 
Due by banks in the interior of Pennsylvania, and notes. .............-se eee e eee eens 11,743 46 
Due by banks in Virginia, and notes.............. cece e cece cece cece eeer esses eeeees 5,246 79 
Due by banks in New Orleans and North and South Carolina, and notes...............-- *8,694 00 


Due by banks on the Eastern Shore of Maryland, and notes............0+seeeeeeeeeeees 5,120 00 
560,649 64 


Notes.—Banks in Hagerstown, Williamsport, Cumberland, Greencastle, and interior of Pennsylvania, 
special deposit, $18,903 18.. 





Mecnanics’ Bank, New York, April 3, 1817. 


Sir: I acknowledge your letter of the 30th ultimo, and in reply beg leave to observe that it does not 
appear by our books that the sum of $1,620 was ever deposited by Francis Cook, Collector of Wiscasset, 
for account of the Treasurer of the United States. There was, however, on the 18th November, 1815, 
that amount received for account of Francis Cook, Collector, for which it is probable the certificate in 
question was issued. Neither his order for the transfer of that credit to the Treasury nor the certificate 
having appeared, it remains at his credit, and cannot be passed, as you request, until we are furnished 
with that certificate or some other authority that may be to us an ample voucher for the charge against 
him for the sum which you claim. 

I am, very respectfully, sir, your most obedient servant, 
W. FISH, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Cumpertanp Bank, Portland, April 10, 1817, 


Sir: Your letter of the 27th ultimo has been communicated to the Directors of the bank, and I am 
directed to say that they had not anticipated receiving the loan of 1812 at this time, and should prefer jtg 
continuing till the first of July next. If it should be agreeable to you to pay it at that time, they wjjj 
receive it, and would thank you to inform us of your decision as early as convenient. We have accepted 
a Treasury draft on us, in favor of the United States Bank at Boston, for forty thousand dollars, which 
will leave a balance to the credit of the United States of $25,527 17. 

I am, with great respect, sir, your most humble servant, 
LEVI CUTLER, Cashier. 


Hon. Wu. H. Crawrorp. 





CumBerLaNnp Bank, Portland, April 11, 1817. 


Str: Agreeably to your directions, I have transmitted by mail the remainder of Treasury notes 
received on special deposit to the Treasurer of the United States. The labor attending this business hag 
been very considerable; and, as the late Secretary of the Treasury stated to us that a reasonable compensation 
would be allowed by the Treasury Department for the services connected with it, I have thought proper 
to subjoin what I think you will consider a very moderate charge therefor. It will be recollected that 
each of these notes, when received, were entered on a schedule or descriptive list, two copies of which 
were given to the Collectors, and one transmitted to the Treasurer of the United States; that when 
returned to the Treasury, a new list, and the interestfagain computed, was made out, and monthly accounts 
transmitted, to which should be added the responsibility attached to it. 

The amount of Treasury notes received at Cumberland Bank on special deposit to the credit of the 
Treasurer of the United States, of the old and new emission, from December, 1814, to April, 1811, inclu- 
ding interest at the time of receiving, i8..........cccce cece cece eee c ener cceeeeeeeees $205,319 53 
Of amall Treasury motes. ... 0... cccccccccsccccccccccccccccccccccssceseceesesescess 32,062 00 


SL 


237,381 53 














Half of one per cent. on the above sum (eleven hundred and eighty-six dollars and ninety cents) is 
$1,186 90, which I trust you will not think an unreasonable charge. 
I am, very respectfully, sir, your most obedient servant, 
LEVI CUTLER, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Newport Bank, April 17, 1817. 


Sir: Having understood that the Collectors of the Internal Revenue in this State had been directed 
by the Commissioner of the Revenue to deposit what moneys they had on hand, and what they might 
hereafter collect, in the Bank of the United States or one of its branches; and having likewise understood 
that they had written to the Commissioner requesting that they might deposit as usual until the branch 
was in operation at Providence— 

At present I do not know whether sufficient time has elapsed from the date of their letters to receive 
an answer; but, having heard that C. R. Perry, Collector, who resides in this town, had about $6,000 
on hand, and the Newport Bank being drawn on for that amount, I had concluded that said Collector had 
been directed to deposit his money with us; as, when the draft of the Treasurer of the United States on 
this bank, in favor of C. Taber, Navy Agent, was presented, viz., on the 14th instant, for the before 
mentioned $6,000, the amount due to the Government was and is still only $4,106 77; consequently, the 
amount overdrawn was $1,893 23. The draft, however, has been honored; but, as we had advanced the 
Navy Agent $6,000. in anticipation of this draft, it only paid the debt due to us; whereas, had it been 
on another bank, or had C. R. Perry, Collector of Internal Revenue, had orders to deposit his $6,000 with 
us, we could have made it convenient to advance the Navy Agent the sum of $4,000, which he is anxious 
to receive, and which he had promised to persons here to whom the Navy Department is indebted, on the 
receipt of this draft. 

I am, very respectfully, sir, your most obedient servant, 
JOHN R. SHEARMAN, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or Cuamperssure, Pennsylvania, April 18, 1817. 


Sir: The draft upon this bank by the Treasurer of the United States, in favor of Jonathan Smith, 
Cashier of the Bank of the United States, appears to be for cash only. The deposit by the Collector here 
was special, and we were only to be accountable for the money deposited; such part thereof being our 
own paper, we are ready to pay and settle, but about the sum of $60,000, embraced in this first draft, 
consists of other paper which never was changed, and which we are ready to hand over to Mr. Smith; 
but upon a communication with that gentleman, he declines to receive the said special deposit until 
advised of such arrangement by you. Allow me, sir, to call your attention to this subject; the Collector’s 
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letter, forwarded also to you, will throw further light and evidence of this arrangement, which I believe 
happened before you were at the head of the Department. 
Very respectfully, your obedient and very humble servant, 
EDW. CRAWFORD, 
President of the Bank of Chambersburg. 
Hon. Wa. H. Crawrorp. 





CuamBerspure, April 16, 1827. 


Sir: By an agreement with the Bank of Chambersburg, made in conformity with the instructions of 
the Treasury Department, I have been making my deposits of cash with said bank since January, 1816. 

I have understood that a draft has been made upon them for the amount deposited, without reference 
to the deposits being special according to the agreement. It is presumed that the mistake has arisen 
from the manner in which their monthly statement was forwarded to the Secretary, stating so much cash, 
without copying the schedules of notes. 

My deposits were made monthly, generally; I always assisted the Cashier to assort the notes, who 
uniformly rejected those which did not pass at par in their bank. Duplicate schedules were made—one 
transmitted to the Commissioner of Revenue, the other filed in my office. These notes were then tied up in 
bundles, endorsed, and laid away. I can assure the Secretary that this money has never been used by the 
bank, and that it remains as deposited, excepting that at one time some western paper was taken out, and 
at the same moment replaced by Chambersburg paper, which was then, and is now, of a higher currency. 

Should the Secretary not have the agreement with the Bank of Chambersburg, it can be had by 
reference to the Commissioner of the Revenue. 

Most respectfully, I am, the Secretary’s most obedient, humble servant, 
GEORGE CLARKE, 
Collector of Revenue of the 11th Collection District of Pennsylvania. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


Pranters’ Bank, Savannah, April 19, 1811. 


Sir: I have received your letter of the 3dinstant. Were it necessary to say more than I have already 
stated respecting the bundles of Treasury notes in my possession, it would be precluded by the observation 
of their never having appeared at the credit of the Treasurer in the accounts sent on weekly. 

According to your directions, 1 shall send per this mail four bundles directed to Joseph Nourse, 
Register of the Treasury, and shall continue to send the same number by each succeeding mail, until got 
through with. I found it impossible to strike or punch through them, but have had them bored in such a 
way as I hope will answer your intentions. 


The Treasurer’s account is inclosed; balance in his favor on Treasury note account....... $172,802 72 
BE Ah GRE Css 6.0. n nine tae sncas Kedeiecr tenes 4408bouestacdsccalens cbstuks « 174,075 26 








Your most obedient servant, 
J. MARSHALL, Cashier. 


Hon. Wu. H. Crawrorp. 





PortLanD Bank, April 23, 1817. 


Sim: I received your favor of the 16th instant. In answer, say, when the United States deposit was 
made in this bank, the understanding was, the same should be drawn out for the current expenses, and 
paid at the bank. Had the draft been presented here it would have been paid on sight, but as I had to 
take it up in Boston, I wanted a little time to remit the money on; the draft was paid on the 14th instant. 


Yours, respectfully, 
; JOS. SWIFT, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





CumBERLAND Bank, Portland, April 23, 1817. 


Sm: Your letter of the 16th is received. The United States deposit in this bank was under an 
agreement entered into with the Secretary of the Treasury by the Maine Bank, the charter of which expired 
in 1812, and the Cumberland Bank was substituted in its place. The Secretary was advised of this change, 
and he transferred their deposits to the Cumberland Bank, under the same agreement, which has been 
acted on ever since. I have inclosed a copy of the agreement referred to above. The Directors had 
ordered the Treasury draft for $40,000 to be paid this week, before the receipt of your letter. 

I am, very respectfully, sir, your most obedient servant, 
LEVI CUTLER, Cashier. 


‘Hon. Wx. H. Crawrorp. 
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Bats Bank, Bath, April 24, 1817. 


Sim: I have received yours of the 16th instant, in which you state that you have just received g 
letter from the Cashier of the Branch Bank of the United States at Boston, in which he states that I have 
advised him “that arrangements will be made for paying the draft of ten thousand dollars drawn upon 
the bank at Bath in sixty days, agreeably to an agreement with the Secretary of the Treasury.” The 
agreement to which I referred was entered into by this bank with the Hon. Wn. Jones, acting Secretary 
of the Treasury, as will appear by his letter dated December 13, 1813, in which he says, “that if it shal] 
be found necessary to draw the moneys deposited in the Bath Bank to Boston, the bank will engage to 
place the amount of such drafts as may be drawn by the Treasurer for any part of that money in such 
bank in Boston as may be specified within sixty days from ihe presentation of the draft.” It must be 
well known to the Treasury Department that the money received for duties at this bank is received 
generally in the bills of the different banks in this district, which are uniformly one per cent. below the 
price of money in Boston, and that sixty days for paying over in Boston is therefore as little time as the 
exchange can be effected. It is, however, understood that the Treasurer’s draft for Moneys to be 
expended in the District of Maine will be paid at sight. If you do not wish to continue this arrangement 
you will please notify us. ; 

I have the honor to be, very respectfully, your obedient servant, 
J. D. ROBINSON, Cushier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Faruers’ Bank, Newcastle, April 25, 1811. 


Sir: I inclose for your acceptance Judge Fisher’s draft at sight for three hundred dollars. As it is 
probable we may frequently receive such drafts, 1 would wish to be advised of the manner I shall 
dispose of them in future. 

I am, very respectfully, your most obedient servant, 
JAMES COWPER, Jr., Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury 





PLanters AND Mecuanics’ Bank, Charleston, April 28, 1811. 


Sm: I am sorry to acquaint you that we have this day been under the necessity of refusing 
acceptance to a Treasury draft, dated the 18th ultimo, for one hundred thousand dollars, for want of 
sufficient funds to cover it. 

Presuming that the Branch Bank in this place, now the permanent depository of the public moneys, 
had funds to meet the draft, or, in any event, would advance them, we made application there; but the 
Cashier, after consulting with the President, refused to pay it. We are still, however, under the 
impression it was intended the draft should be paid at that bank, as, from the weekly statement sent on 
by our Cashier to your Department, the balance due by us could not fail to be known. 

I have the honor to be, sir, your most obedient servant, 
T. BLACKWOOD, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or CuambBerssure, April 29, 1817. 


Sir: I have had the honor to receive yours of the 23d instant, on the subject of the public deposits 
here, and we regret exceedingly that any misunderstanding should take place relative thereto. 

In making out our monthly account current, to which you refer, it is not stated that the money 
received was a special deposit, but to the receipt forwarded to the Treasurer is attached a schedule con- 
taining the amount and kind of notes in such deposit. Why furnish such schedule, if we were to be 
charged with the same as cash? The fact of returning a list of the different bank notes, independent of 
the special agreement, signed and forwarded to your Department March 21, 1816, would be sufficient 
to show that the deposits were special. 

Mr. Clark has stated to you that he assisted in assorting the paper; for what object could this have 
been done but to make the deposit special? The deposits have been made here monthly, and the money 
received has been kept separate from that belonging to the bank; no use has been made of it, and it is 
still in that situation. From what has been stated, you will perceive, sir, that the amount of paper 
received, other than our own, can be ascertained by reference to the schedules attached to our receipts, 
now in possession of the Treasury Department, duplicates of which are also in the hands of the Collector. 
We are free and willing at all times to afford every facility in our power to the Government respecting 
its fiscal concerns; it is our duty to do so; but, under the circumstances of this case, which can, if neces- 
sary, be further verified, we are persuaded that you would not ask this institution to become liable and 
pay an interest for a sum of money left merely for safe keeping for the use of the Government. 

We do not object to be accountable, except that it would be somewhat expensive and hazardous to 
collect. The paper is all good, and the Government having collections to make in the western parts of 
Pennsylvania, (as stated in a conversation lately in Philadelphia by Mr. Smith, Cashier of the Bank of 
the United States, to A. Colhoun, Cashier of this bank,) the whole can be done at the same time and 
without any additional expense. 
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The balance of the draft upon us, beyond the special deposit aforesaid, about $34,000, has been paid, 
and we are and have been always prepared to hand over the other deposits agreeably to the agreement 
resaid. : 
a Qualifying, then, the draft, so as to authorize Mr. Smith, Cashier of the Bank of the United States, 
to close this account, would be attended with no loss to the public; it would be carrying into effect the 
original understanding, and would, moreover, be pleasing to this institution, inasmuch as the slightest 
misunderstanding with your Department, on this or any other subject, will not fail to produce anxieties 
d even pain. 
” Tieee the honor to be, with great respect, your obedient and very humble servant, 
EDW. CRAWFORD, President of the Bank of Chambersburg, Pennsylvania, 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 











Pianters AND Mecuanics’ Bank, Charleston, April 30, 1817. 
Sir: I have informed the Commissioner of Loans that the funds assigned for the payment of the 
dividends on the United States stock are expended, and a balance of $9,845 is now senliing to his debit 


in advance. 
This information I beg leave to communicate to you, in order that other drafts may be transmitted to 


cover this advance and enable me to continue the payment of the dividends. 
I am, very respectfully, sir, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


J. LUKENS, Cashier. 





Mecuanics’ Bank, New York, May 10, 1817. 


Sir: Your favor of the 3d, inquiring as to the nature of the deposit of $110,000 to the credit of the 
Treasurer on the 30th of April, 1816. This deposit was made by me, as Chamberlain of this city, on 
account of the State’s quota of the direct tax of the United States for that year. 

I am, very respectfully, sir, your most obedient servant, 


W. FISH, Cashier. 
Hon, Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF THE State or Sovurn Carouina, Charleston, May 14, 1817. 


Sir: I received yours of the 3d instant, requesting information by whom the deposit of the quota of 


direct tax for this State was made in this bank, say $129,119 66. 

It was done by the Treasurer of the lower division of this State at the instigation of the Comptroller 

General thereof. If you will be so good as to look over the file of papers of your predecessor you will 

see by whom, and all other information you want on this subject. 
I remain, sir, yours, with respect, 


A. HENRY, Cashier. 
Hon. Wu. H. Crawrorp. 





Savannah, May 14, 1817. 


Sir: The sum of $2,020 paid by me into the Planters’ Bank on the 11th of May, 1816, to the credit of 
the Treasurer of the United States, was money which had been collected by U. B. Bulloch, Esq., when he 
was District Attorney, and had been retained by him in payment of an account which he had exhibited 
against the United States, but which was rejected. This sum was made up of two payments received by 
Mr. Bulloch on the judgments of the United States against the estates of the late John Habersham, 
formerly Collector of this port, and the late James Jackson, one of the sureties of T. D. Johnston, also a 
Collector for this port; from the first $769 33, and from the last $1,250. 

I am, very respectfully, your obedient servant, 
WILLIAM DAVERS. 


Hon. Wu. H. Crawrorp. 





Bank or Cuamperssurc, May 20, 1817. 


Sir: I have had the honor to receive yours of the 9th instant, respecting the public deposits in this 
bank. It appears: that you give considerable importance to the word “par” in our returns. I shall 
endeavor to explain this. These deposits, I presume, were received at par here, that is, equal to our 
money; but the whole was under par, generally speaking, at least five per cent., compared with Philadel- 
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phia money, where these deposits were to be paid. Can it be believed for a moment that we intended at 
any time to pay any part beyond our own notes in city funds, and thereby throw away five per cent and 
perhaps more, without any object under the sun? I think not. The sum in question was taken for saf 
keeping for the use of the Government, and still remains so. I understand the Collector, Mr. Clarke pes 
absent, has written you to this amount, and hope that Mr, Smith, Cashier of the Bank of the United States 
will be advised accordingly. ’ 

Very respectfully, yours, &c., ? 

EDW. CRAWFORD. 
Hon, Wa. H. Crawrorp, 





Pianters AND Mecnanics’ Bank, Charleston, May 22, 1811, 


Sir: The Commissioner of Loans this day deposited to his credit ten thousand dollars. At the time 
the deposit was made, his account was overdrawn fourteen thousand one hundred and eighty-five dollars 
leaving a balance still in our favor of four thousand one hundred and eighty-five dollars for payments 
actually made up to this date. The debit of the account of the Commissioner of Loans is seldom stationar 
for a single day, depending wholly on the demands of the public creditors. If it is intended the balance 
of interest due the public on the books now in our hands should be paid at this bank, there will be wanted for 
that purpose, including the amount stated as overdrawn, from fourteen to fifteen thousand dollars, 

The rules of this institution do not admit of advances without a previous understanding with the 
party. The Board of Directors can alone confer the power. 

I have the honor to be, most respectfully, sir, your most obedient servant, 


T. BLACKWOOD, President. 
Hon, Wu. H. Crawrorn, Secretary of the Treasury. 





Mercnants’ Bank, Salem, June 2, 1817. 


Sm: Your circular letter, under date of the 29th of April last, addressed to the President of this bank, 
was duly received; and in conformity with the instructions which it contained, the balance of the account 
of the Treasurer of the United States, amounting to $23,510 54, was transferred to the credit of the 
Cashier of the Bank of the United States. The deposits of the public money since made have also been 
carried to the credit of that bank, and our returns have been made to the Cashier thereof. As your letter 
is silent on the subject of Treasury notes, which continue to be deposited in small sums by the Collectors, 
we have placed them, as heretofore, to the credit of the Treasurer, and shall continue, as usual, to forward 
them to the Treasury Department. 

I beg leave to call your attention to the subject of my letter of the 16th of January last, to which no 
answer has yet been received. It contained an account for services rendered, during and since the late 
war, in the management of Treasury notes belonging to the Government; interest on several small sums 
advanced to the’ Government, and commissions on a sum obtained to the late loan of Treasury notes, 
amounting to $1,579 06. 

We understood from the President of the State Bank of Boston that that institution made a charge 
of one-quarter per centum for similar services in their account current of Treasury notes, by which means 
they paid themselves in that species of paper without any draft from the Treasury Department. I have 
forborne to pursue a similar course, under an impression that it would be more consonant with the rules 
and usages established in the Treasury Department that a draft should be issued for the amount, as is 
usual in the payment of ordinary demands upon the Government. If, however, it is equally as agreeable 
to the Treasury Department, we will pursue the same course as the State Bank at Boston, viz: make a 
charge of our services, &c., in our account current of Treasury notes, and remit the balance to the 
Treasury Department. This we will do in our next account, unless in the meantime the account is other- 
wise liquidated, or something further on the subject is received from the Treasury Department. 

Very respectfully, I have the honor to be, your obedient servant, 
J. W. TREADWELL, Cashier. 


Hon. Wu. H. Crawrorp. 





Mecnanics AND Farmers’ Bank, Albany, June 2, 181. 


Sm: I have the honor to inclose you an account of money deposited in this institution to the credit of 
the Bank of the United States, for the use of the Treasury of the United States, for the month ending the 
3lst of May instant. Presuming it would be approved by your Department, we have transferred the 
balance of the Treasurer’s account to the Bank of the United States, and would be glad to be informed if 
not perfectly agreeable. 

I am, respectfully, sir, your obedient servant, 
THOS. W. OLCOTT, Acting Cashier. 


Hon. Wu. H. Crawrorp. 





Srate Bank, Charleston, South Carolina, June 12, 1817. 


Sm: I hasten to comply with your request by furnishing the inclosed account, which should have 
‘been attended to long since had I not considered it unnecessary, from having given Mr. Chapman a dupli- 
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cate receipt at the time of his making the deposit, and the connexion between this bank and the Treasury 


Department having ceased to exist. 
I am, very respectfully, sir, your most obedient servant, 
JOHN DAWSON, Cashier. 


Hon. Wx. H. Ornawrorp. 





New Hawpsnmire Union Bank, Portsmouth, June 117, 1817. 

Sir: I have the honor to acknowledge the receipt of your letter of the 11th instant, and shall cheer- 
fully and promptly comply with its contents. Inclosed you will receive a statement of the account of the 
“Bank of the United States, for the use of the Treasury of the United States,” with this bank, to the 16th 
instant. 


I have the honor to be, very respectfully, sir, your obedient servant, 
JOHN RICE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





New York, June 18, 1817. 


Sir: During the late session of Congress I took the liberty of asking my friend William Irving, then 
at Washington, to represent to you that, while officiating as Cashier of the City Bank, at New York, I 
was called upon to perform a considerable amount of services in relation to the Treasury notes received 
in that bank for the Treasury Department. 

Mr. Irving informed me that he had two conversations with you on this subject, at the last of which 
he fully explained the nature of the services rendered, and presented my account, amounting to seven 
hundred and fifty dollars; that you “ thought the charge very reasonable,” and that upon receiving the 
accounts of some other of the Cashiers you would make a decision as to the allowance to be made. 

Feeling conscious that the charge I have made is a reasonable one, and presuming that it will now 
be convenient to settle this claim, I beg leave to solicit your attention to the subject, and to request that 
I may be furnished with a draft for the amount. 

* Ihave the honor to be, very respectfully, sir, your obedient servant, 
G. B. VROOM. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
Dr. The United States to G. B. Vroom. 


New York, January 29, 1817. 


For services rendered, by order of the Secretary of the Treasury, in arranging, preparing descrip- 
tive schedules, cancelling and forwarding to the Treasurer of the United States, from the City 
Bank of New York, about two millions of dollars in Treasury notes............seeeeeeees $750 





Roger Wituiams Bank, Providence, June 18, 1817. 


Sm: I have had the honor to receive your letter of the 11th, apprising me of my appointment as 
agent, under your superintendence, to make purchases of stock on public account. 

As there is no restrictions in your instructions nor in the act of Congress as to the kinds of stock to 
be purchased, I have presumed that the old and deferred six per cent. stock are meant to be included, 
and that the table used by the Bank of the United States to ascertain the unredeemed amount of these 
stocks is the correct one. 

If I have been mistaken on this point, I beg you will have the goodness to advise me. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
, N. WATERMAN, Jr., Cashier. 


Hon. Wu. H. Crawrorp. 





Farmers’ Bank or Vireinia, Petersburg, June 23, 1811. 


Sm: Your circular of the 21st instant is received; it is the first communication I have received from 
you; the Treasury notes at your credit shall be transmitted agreeably to your instructions. 


I am your most obedient servant, 
ARCHIBALD BAUGH, Cashier. 
Hon. Wu. H. Crawrorp. 





Bank or Pennsytvanta, June 24, 1811. 


Sir: In conformity to the instructions received in your favor of the 21st instant, I have this day 
transmitted by mail to the Treasurer of the United States a packet containing two thousand two hundred 
and sixteen dollars in small Treasury notes, with a descriptive list of the same. 

Inclosed is a bill of the attendant expenses. 

I am, very respectfully, your obedient servant, 


E. CHAUNCEY, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 











/ 


1004 FINANCE. [No. 705 
On 





New Hampsuire Union Bank, Portsmouth, June 25, 1817, 


Si: I have the honor to acknowledge the receipt of your letter of the 18th instant, and in conformit: 
to your instructions have continued the Treasurer’s account from the 2d instant, and have charged hie 
with all the drafts drawn on me since. “s 

As I had credited the Bank of the United States, for the use of the Treasury of the United States 
with the balance of the Treasurer’s account on the 12th May, from a misconstruction of your circular of 
April 29, I have charged the Bank of the United States, &c., with the balance on the 2d instant, ang 
have given credit for the Treasurer’s drafts drawn on me, as per inclosed statement, leaving a balance of 
$28,435 75 to the credit of the Bank of the United States, and $7,696 07 to the aredit of the Treasurer 

I have the honor to be, very respectfully, sir, your obedient servant, : 


JOHN RICE, Cashier. 
Hon, Wu. H. Crawrorp; Secretary of the Treasury. 





Rocer Wituiams Bank, Providence, June 26, 1811, 


Sm: I have the honor herewith to inclose weekly returns of the account with the Treasurer and with 
the Bank of the United States, (in compliance with your letter of the 18th,) which, I believe, will corre. 
spond with the books of the Treasury, and which I hope will prove satisfactory. 7 

I should not have ceased regularly to have forwarded these returns had I thought it required by your 
letter of April 29. ; 

The Treasurer’s draft, No. 8784, for $315 61, having been presented after the transfer of the balance 
to the Bank of the United States, I have forwarded to the Cashier weekly returns of the account, to replace 
those in which the draft in question was charged to that bank. 

I have the honor to be, very respectfully, sir, your obedient servant, 
N. WATERMAN, Jr., Cashier. 


Hon. Ww. H. Crawrorp, Secretary of the Treasury. 





New York, June 27, 1817. 


Sm: Your letter of June 20 has been received. I regret that all the Treasury notes in the Manhattan 
Bank, to the credit of the Treasurer of the United States, have not been arranged and transmitted as 
directed by you. I certainly expected they would have been long ago. The smali Treasury notes were 
first taken up, and, as soon as they were arranged and counted, were made up in packets of a convenient 
size and forwarded by mail, together with a list of them; and our Cashier has received a letter from the 
Treasurer acknowledging their receipt. The other description of Treasury notes were then taken up and 
considerable progress had been made in their arrangement, when the person employed therein was taken 
sick. This alone has occasioned the delay. He has just resumed the work and will very shortly complete 
it; and when it is completed the notes will be forwarded in the same manner the others were, in different 
packets, by mail, accompanied with a list. The small notes already sent were punched. Those to be sent 
will likewise be punched. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
HENRY REMSEN, President M. C. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Bank or Viratnta, Fredericksburg, June 28, 1811. 


Sir: In attending to the first regulation communicated in your circular letter of the 29th of April, I 
do not clearly understand whether it is intended that the moneys received for duty bonds shall at once 
be placed to the credit of the “Bank of the United States, for the use of the Treasurer,” or whether, as 
has hitherto been the case, the bonds are to be placed to the credit of the Collector, and by him transferred, 
at stated periods, to the credit of the Bank of the United States. On this subject I take the liberty to ask 
for information; and am, 

With great respect, your most obedient servant, 
WM. J. ROBERTS, Cashier. 


Hon. Wu. H. Crawrorp. 





Batu Bank, Bath, June 30, 1817. 


Siem: I have received your letter under date of the 21st instant, in which you request me to forward 
the Treasury notes remaining in this bank to the credit of the. Treasurer of the United States, “as it is 
desirable that all possible despatch should be given to the performance of the duties required by your 
circular under date of the 3lst of January.” The circular above alluded to I have not received, which 
will account for the delay. 

The Treasury notes will be transmitted immediately. 

I have the honor to be, sir, your obedient servant, 
THOMAS ROBINSON, Cashier. 


Hon. Wu. H. Crawrorp. 
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Mercuants’ Bank, Salem, July 1, 1811. 


Sm: Inclosed is a duplicate of the account between this bank and the Bank of the United States. I 
should have transmitted you duplicates of all our returns to that bank since the Treasurer’s balance was 
transferred, but I was not informed, till the receipt of your circular under date of the 18th of June, that 
you required it. They shall in future be punctually transmitted to you. 

Very respectfully, your obedient servant, 
J. W. TREADWELL, Cashier. 

Hon.,Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Virernia, Orrice or Discount anp Deposit, Lynchburg, July 2, 1817. 


Dear Siz: Your circular letter addressed to the Cashier, dated the 18th ultimo, has been received, 
and I attend particularly to its contents. There has been one deposit made here for the United States 
since the 29th of April, which was improperly entered to the credit of the Treasurer of the United States; 
but the drafts drawn on this Department since that date have been charged conformably to your instruc- 
tions. In the quarterly return which I this day forwarded to the Treasurer, the deposits which, according 
to late instructions, should have been entered to the credit of the Bank of the United States, for the use of 
the Treasury of the United States, will appear to his credit, and as soon as he may direct the transfer, it 
shall be made here. 

I inclose, according to your instructions, the state of this Department for the first week in this month, 
and will attend particularly to forwarding duplicates of the returns which may be made to the Bank of 
the United States. ' 

Very respectfully, your most obedient servant, 
WILL. NOWELL, President. 
Hon. Wm. H. Crawrorp. 





Bank or Aveusta, July 5, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 18th ultimo, and, according to 
your instructions, and in the manner pointed out, have cancelled and returned, per the mail of this day, to 
the Treasurer of the United States, the eight packets of small Treasury notes referred to in your letter. 

The packets are in the same state they came to Augusta, excepting the exterior paper covering of 
two, which the Postmaster (to whom they were originally directed) took off to ascertain their contents, 
of which he had no advice at the time. The seals, however, of the whole are unbroken, and a punch has 
been passed through all the packets in two or three places. 

I am, very respectfully, sir, your obedient servant, 
THOS. CUMMING, President of Branch, Augusta 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





New Hampsuire Unton Bank, Portsmouth, July 15, 1811. 


Sir: Inclosed you will receive a statement of the state of this bank as it existed on the Ist instant. 
Also a statement of the account of the “Bank of the United States, for the use of the Treasury of the 
United States,” to the 14th instant. 

On the 8th instant I purchased $239 96 of three per cent. stock, at $65 for $100 stock, amounting to 
$155 97. As the amount purchased is so small, I have not forwarded a regular stated account, which 
will be done when any further purchases are made. 

I have the honor to be, very respectfully, sir, your obedient servant, 
JOHN RICE, Cashier. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





New Hampsuire Union Bank, Portsmouth, July 22, 1817. 


Sir: In my statement of 23d ultimo I charged the “Bank of the United States, for the use of the 
Treasury of the United States,” with the balance of their account on the 2d June, and gave credit for all 
the Treasurer’s drafts on me with which it had been debited, in order to place the amount of revenue 
received per my statement of 2d June to the credit of the Treasurer of the United States, and informed 
the Cashier that the revenue was thus placed by your directions. By a letter of 15th instant he informs 
me that the amount of revenue received and reported by me on the 2d June is credited to the Treasurer 
of the United States in that bank; consequently the Treasurer has credit in both banks for the sum of 
$8,100, being the amount of revenue received and reported to the Bank of the United States from the 12th 
May to the 2d June. 

As they have not received notice to that effect from the Treasury Department, they decline 
withdrawing the before mentioned sum of $8,100, without the draft of the Treasurer of the United States. 

I have the honor to be, very respectfully, your obedient servant, 
JOHN RICE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


P.S. Inclosed is a statement of the account of the Bank of the United States, for the use of the 
Treasurer of the United States, to the 21st instant. 


J. RICE, Cashier. 
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Bank or Pennsytvania, July 25, 1817. 


Hon. Sm: Inclosed I hand you the two statements requested in your letter of the 21st instant. 

By the statement for dividends on public debt you will perceive, sir, that I have paid on that account 
$25,557 87 more than has been furnished for that purpose by the United States. There is yet due the 

claimants for interest, payable on the Ist of January last, $3,882 96; and for a part of this sum I have 
issued checks, which are not yet presented to the paying teller. This account cannot be finally settleq 
until after the 30th day of September next, unless I shall be directed to cease from paying the interest on 
the public debt for that quarter. . 

The other statement relates to the fund for paying the Treasury notes, by which you will perceive 
that the balance to the credit of that account on the 24th instant was $263,542 88. Some of the Treasury 
notes are presented at this bank for payment almost daily, and are regularly charged to that account 
On the presentation of William White’s check I was informed that he had ceased to be an officer of the 
Government, and I therefore concluded it would be most proper for me to wait for your direction before ] 
should pay his check. 

In relation to these two accounts, I do, sir, most respectfully request that this bank may be permitted 
to finish the business to which they relate. A change at this time would be productive of some inconye. 
nience to the bank, to the public creditors, and to the Treasury. The account for dividends on the funded 
debt will be closed immediately after September 30, when the balance due to the bank for its advances 
on this account can be ascertained and settled. The fund provided for the payment of Treasury notes ig 
daily diminishing, and all of it will be paid to the holders of those notes at no distant period. It is now 
generally known that a fund is placed in this bank for the payment of these notes, and they are occasion- 
ally sent to me for that purpose from distant places, with direction to place the proceeds to the credit of 
other banks or to that of individuals. A removal of the fund would cause some inconvenience and delay 
to the distant holders of the notes. 

There are also considerations arising from the connexion which has long existed between the Treasury 
Department and the Bank of Pennsylvania which, I hope, sir, may be regarded in the decision of this 
subject. Mr. Gallatin and Mr. Dallas frequently expressed very warm approbation of the manner in 
which the public business was done by this institution, and for the readiness always evinced to promote 
the objects of the Department. For a long time the bank was subjected to the payment of a very heavy 
interest to the other banks in this city, which was enhanced by having received from different collectors 
and from the Treasury funds on southern and western banks which for years remained unavailable, 
Indeed, sir, for several years the public accounts were disadvantageous to this bank, and the Directors 
were induced to continue to do the business of the Treasury only from the hope of benefit to be obtained 
after the restoration of peace. Soon after they began to realize this hope the balances were transferred 
to the Bank of the United States, which occasioned a severe pressure on this institution. These now are 
all that remain of the public accounts; and, sir, if it shall comport with your views to suffer me to continue 
the payment of Treasury notes from the fund here provided, it will prevent an increase of the present 
pressure on the bank, and it will accord with the intention of Mr. Dallas, evinced by his repeated 
assurances that certain balances arising from the reception of southern and western funds should not be 
transferred to any other institution, but should remain in the bank, to be paid to the public creditors as 
called for. 

This fund was set apart for this object when the Treasurer of the United States had but a small 
amount to his credit in this bank, except what had arisen from the sums received on southern and western 
institutions. 

If, however, sir, it shall be your wish that I shall not finish the business to which these accounts 
relate, I will most respectfully propose the following as the most convenient mode for closing them: 

On receiving your direction to make no further payments on the two accounts above mentioned, I 
will forward to you the statements up to that day; and on receiving payment of the balance which will 
be due to the bank on the one account, I will pay the amount which may be to the credit of the other, as 
you shall direct. 

With sentiments of the highest respect, I am, honored sir, your obedient servant, 
E. CHAUNCEY, Cashier. 





Hon. Wa. H. Crawrorp, Secretary of the Treasury. 
W. White, Commissioner of Loans for dividends on public debt, in account with the Bank of Pennsylvania. 

















Dr. Cr. 
1817. 1817. 
July 23 | To payments made for the quarter ending Sep- April 1 | By balance due to the Commissioner of 
tember 30, 1816, as per statement made to July Loans, consisting of payments made to 
1, and sent to Loan Office ........++seese0e+ $415, 719 25 this time but not yet accounted for by this 
To payments made for the quarter ending De- BOM cocccccccccccccccecccecocesccesceses $878, 755 44 
cember 31, 1816, to be particularly stated for BadaMC! 2 wccccccccccccccccccccccccccccccece 95,557 67 
the Loan Office Department after September 
il Miniiacdusaibhcewiasabasaeniiine 468,504 06 
904, 313 31 904,313 31 
July 24 | To balance due the Bank of Pennsylvania..... 25,557 87 




















* White, Commissioner of Loans, agent for paying Treasury notes, in account with the Bank of Pennsylvania. 
R. Cr. 





1817. 1817. 
July 23 | To sundry Treasury notes paid since May 5.... $74,980 00 || May 5 | By balance due on settlement this day....... $342,571 80 


Interest On the ADOVE.....cccsceccccssececcess| 4048 92 || July 24] Balance .....,.,ccscnocveccsecseccecseccces 
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Pianters’ Bank, Savannah, July 30, 181. 


Sir: Your letter of the 23d of May last was duly received, directing this bank should not pay any 
Treasury drafts subsequent to the date of your letter, except those in favor of the Governor of the State 
of Georgia, until otherwise instructed. On the Tth of July a draft in favor of the Governor of this State 
was paid, of $100,000; prior to that time a draft from the Treasury Department dated June 14, for 
$25,952 40, was presented and refused. You will oblige me by saying if this bank shall re-ccommence the 
payment of drafts extant, or if it is intended to draw a further sum in favor of the Governor. 


Very respectfully, sir, your obedient servant, 
JAMES JOHNSTON, President. 
Hon. Ws. H. Crawrorp, Secretary of the Treasury. 





Pianters’ Bank, Savannah, July 31, 1817. 


Sir: My last letter of the 29th instant inclosed you $16,337 99 in Treasury notes; and you now have 
inclosed, in paper marked No. 24, Treasury notes amounting to $32,579 15. This completes the trans- 
mission of Treasury notes at the credit of your Treasury note account, which is balanced on the books 
of this office by charging you with $172,802 72, transmitted you by mail at different times commencing 
on the 17th instant, and which please acknowledge at your convenience. 

At the suggestion of the Secretary of the Treasury, I employed an officer of this bank (Mr. Lloyd) to 
make up lists of the notes sent on. It has been a tedious and laborious business; the compensation for 
the service is submitted to your consideration. 

With respect, I am, sir, your obedient servant, 


Tuos. T. Tucker, Esq., Treasurer of the United States. 


JAMES JOHNSTON, President. 





Orrice or THE Virernia Bank, Petersburg, August 1, 1817. 


Sm: Inclosed you have a statement of the Treasurer’s account as it stands at this bank. I also hand 
you the vouchers to support the items on the debit side. 


Very respectfully, 1 am your obedient servant, 
JOHN WILDER, Cashier. 


Hon. Wa. H. Crawrorp. 
P. S. I also inclose a draft debited the 2d of August last, No. 9009, and amount $26,056 57. 





Lovtsvitte Brancn Bank, August 1, 1817. 


Sm: I had the honor of receiving your letter of the 27th of June last, on the subject of returns to be 


made to the Treasury Department. 
I am at a loss to know whether I am to continue reporting monthly, as heretofore, or quarter-yearly. 


Be pleased to inform me on that subject. 
Presuming it correct, I herewith inclose you a monthly report of the Treasurer of the United States’ 


account with this institution up to the 31st July last, inclusive. 


I am, very respectfully, sir, your most obedient servant, 
JOHN BUSTARD, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Saco Bang, August 14, 1817. 


Sir: By an arrangement with Mr. Gallatin, when money was first deposited at this bank on account 
of the Treasurer, the following agreement was made by him as per his letter to me, viz: It being under- 
stood that you will pay the Treasurer’s drafts, either at Saco, on sight, or at the Office of Discount and 
Deposit of the Bank of the United States at Boston, sixty days after notice of said drafts; the latter mode 
will be followed until otherwise notified. 

Accordingly, the Treasurer’s drafts at sight, payable at the old United States Bank and at the State 
Bank in Boston, have been paid by me within sixty days after notice of said drafts being received by them, 
which has been thought agreeable to my agreement with Mr. Gallatin, and practiced upon. I never have 
had any intimation of alteration from the Secretary, and therefore thought I had a right to the sixty days; 
and, therefore, have so vested the money as to have it at command in Boston fifty-seven or sixty days 
after notified, mostly in the hands of R. D. & T. & Co., and in the banks in Boston; and, under the idea 
that we could not be called upon without sixty days’ notice, we have received bills of the different —— 
ing banks that were current, from the Collectors, &c., and became ourselves accountable to pay in Boston 
money or specie in Boston, and have always done it to the satisfaction of the Treasury. 
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The last draft, however, of the Treasurer, in favor of E. Frothingham, Esq., Cashier of the Uniteg 
States Branch Bank in Boston, for $23,515 47, payment immediately after being notified was insisted on 
and we accordingly paid it, though different from what we had agreed to do. We now owe the Treasurer 
of the United States $13,754 37, and expect every day to be called on for it, as the Treasurer does not now 
have any deposits made at this bank. Now, as our money is vested, subject to our order, to have it 
deposited in Boston in fifty-seven days, it would not be so convenient for us to pay it without the six 
days’ notice, as formerly was adopted. I wish you would converse with the Secretary, and get him to 
give directions that I may have the sixty days’ notice, or I shall be obliged to pay specie here, and have 
to remove as much from Boston; or otherwise, if the Secretary will order me to place such sums ag he 
thinks proper, within sixty days after receiving his order, at the United States Branch Bank in Boston, it 
will greatly accommodate me, and be according to our former agreement and practice; we, however, wish 
to retain as much as the Secretary thinks proper, and as long as he pleases. However, at any rate, I wish 
the old principle recognized, that I am to have sixty days’ notice before I am obliged to pay his drafts for 
any considerable sum, which is all the consideration we have for receiving the money. 

I want you immediately to be so obliging as to attend to this business, and get the Secretary to write 
me, if he thinks proper, on this subject. I should have written directly to him, but thought it best for you 
to converse with him about it, and have as favorable arrangements made as is consistent, and perhaps 
you may induce him to continue to have deposits made here, which would be an accommodation to the 
public officers here as well as some little advantage to us, if we could calculate on not having it called 
out without sixty days’ notice, in any considerable large sums, say over one thousand dollars. 

I am, sir, respectfully, your obedient humble servant, 
SAMUEL PIERSON, Cashier. 


Hon. R. Currs. 





Strate Bank, Boston, August 23, 1817. 


Sir: I have the honor to acknowledge the receipt of your favor of the 18th instant. The accounts of 
the Treasurer of the United States for Treasury notes with this bank were made out in conformity to 
directions given me by the Board of Directors. I have to regret that at this time three-fourths of the 
gentlemen composing the Board are absent on tours for their health; when they return I shall lay your 
letter before them and receive their instructions on the subject. 

I have the honor to be, very respectfully, your obedient servant, 
. GEO. HOMER, Cashier. 


Hon. Wa. H. Crawrorp. 





New Hampsuire Union Bank, Portsmouth, August 28, 1817. 


Sir: The Treasurer of the United States, by his letter of the 22d instant, declines admitting a charge 
of $521 79, a balance of interest account, and one other charge of $59 27, amount of William Rice’s bill 
for collecting Treasurer’s draft, No. 5635, on the Cheshire Bank. 

The late Hon. Secretary of the Treasury, (A. J. Dallas, Esq.,) by his letter of the 15th of July, 1816, made 
propositions to this bank for an equitable settlement of the Treasurer’s account relative to an offset made 
by this bank, by their appropriating money, deposited to the credit of the Treasurer, to the payment of 
Treasury notes held by the bank, which had been received for revenue, collected as “specie.” The Presi- 
dent of this bank, in reply to the late Hon. Secretary’s letter of the 15th of July, 1816, proposed, “ That 
the bank be allowed interest on the Treasury notes held by it to the Ist of July, 1816; and that the United 
States receive the same rate of interest, viz: five and two-fifths per cent., on all money to the credit of 
the Treasurer of the United States at the time the bank declined paying his drafts in specie, and on all 
sums subsequently deposited to his credit previous to the Ist of July, 1816.” The Hon. Secretary was 
pleased to accept these propositions by his other letter of the 16th of September, 1816, and an interest 
account was forwarded him exhibiting the interest accrued on the various receipts and payments to said 
Ist of July, 1816, (a copy of which is inclosed,) and the Treasurer’s account debited with the balance. 
Agreeable to the foregoing propositions, I now inclose for your approbation an account debiting the United 
States with the balance of said interest account, and William Rice’s bill of expenses for collecting the 
Treasury draft on the Cheshire Bank, No. 5635, payable in cash or such bank notes as should be acceptable. 

As the Cheshire Bank is situated in the interior of New Hampshire, there was no practicable way of 
collecting the draft but by an agent. Mr. Rice, one of the Directors of this bank, undertook the collection 
of it, and, on presenting it at the bank, could not obtain other than their own notes for it, which were 
below par in this place and in Boston; consequently he was under the necessity of receiving specie in 

ayment which created some additional expense, which we had no doubt the Hon. Secretary would allow us. 
Be pleased, sir, to favor me with your decision on the inclosed account as soon as it may be convenient. 
I have the honor to be, very respectfully, sir, your most obedient servant, 
JOHN RICE, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





New Lonpon Bank, August 30, 1817. 


Sm: Your letter of the Tth instant is received. No public officer or agent has any money on deposit 
in this bank at this time. Should any such deposits take place in future, they shall be designated in my 
monthly statements, agreeable to your instructions of the 7th instant. 

I am, most respectfully, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


A. THATCHER. 
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New Haven Banx, New Haven, September 1, 1817. 


Dear Sir: Inclosed are copies of our accounts with Thomas T. Tucker, Treasurer United States, Bank 
of the United States, for use of the Treasury of the United States, and statement of the situation of this 
pank on the 28th of August. 

I have made one or two purchases of United States stock, but not having paid the proprietors as yet, 
shall retain the Commissioner's certificates until I do. I have the prospect of obtaining more in a few days. 

I am, very respectfully, sir, your obedient servant, 
R. H. PYNCHON, Cashier. 


Hon. Wm. H. Crawrorp. 





Bank or Newsure, September 1, 1811. 

Sir: The Treasurer having drawn the balance of his account, and the probability existing that he 
will have no further transactions with this bank, I am led to request you to give him directions to transmit 
me a draft for my private account, the receipt for which was put on the account I sent him, if I remember. 

Very respectfully, I am, sir, your obedient servant, 
JOHN S. HUNN. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





New Hampsuire Union Bank, Portsmouth, September 2, 1811. 


Sm: Inclosed you will receive a statement of the account of the Bank of the United States, for the 
use of the Treasury of the United States, to the 1st instant. 

In my statement of the 4th of August, Josiah W. Seaver, Esq., Collector, was over credited $100 on 
account of direct tax of 1816, which I have corrected in this statement The credit should have been 
$1,330 instead of $1,430. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
JOHN RICE, Cashier. 

Hon. Wm. H. Crawrorn, Secretary of the Treasury. 


New Haven Bank, New Haven, September 6, 1817. 


Sir: Inclosed are a copy of our account with the United States Bank and an account of stock pur- 
chased by me for the United States under your direction, together with the certificates. 
I am, very respectfully, dear sir, your obedient servant, 
H. R. PYNCHON, Cashier. 
Hon. Wa. H. Crawrorp. 





Bank or Pennsytvania, September 16, 1811. 


Sm: I have received your favor of the 13th instant, and, agreeably to your request, have examined 
the books of the bank in relation to the two entries mentioned in your letter. 

The Receiving Teller informs me that his impressions are, that the deposit made by Lieutenant W. R. 
Duncan, to the credit of the Treasurer of the United States, on July 25, 1816, of $8 75, was a balance of 
moneys placed in his hands for recruiting purposes, which, on the conclusion of the war, he, with the 
other recruiting officers, was ordered to deposit in this bank, and to forward a certificate for the amount 
to the War Department. 

The Teller, on examining the account of cash received on September 3, 1816, cannot discover any 
circumstances relating to the deposit of $442 98 to the credit of the Treasurer of the United States other 
than that it was deposited by B. Morgan, and a certificate given him that he had deposited this sum to 
the credit of the Treasurer of the United States. Probably this certificate may have been sent either to 
the War or Navy Departments. 

I am, sir, with much respect, your obedient servant, 
E. CHAUNCEY, Cashier. 

Epwarp Jongs, Esq., Treasury Department. 





New York, September 29, 1817. 

Sir: By the inclosed copies of letters from Mr. Dallas you will observe that he grants that it is 
proper “that some compensation should be made,” and that it should be “a reasonable compensation.” To those 
who are in any way acquainted with the amount of Treasury notes received, the time employed and the 
labor attending their receipt, and the necessary care and responsibility attending the whole, would not, I 
am confident, be of opinion that the sum of $2,404 50, charged by me, was more than a very moderate 
and reasonable compensation. . 
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I annex the items contained in my account, with the addition of Treasury notes sold for the Uniteg 
States in the year 1813, which, had they have been sold through a broker, would have cost more than the 
whole of my charge, because they were filled up, registered, duplicate copies of the register furnished, 
endorsed, and sold by me—a business that no broker would have done for one-fourth of one per cent, 

I am, very respectfully, your most obedient servant, 
S. FLEWELLING, 


M. L. Davis, Esq. 








Tue Unirep States to Samvet FLewe.uine, Dr. 
To receiving in special deposit Treasury notes, bearing interest, amounting to $5,819,673 88, at 
ee Cnn 5. cune 06.06 600600650060000.060060605-666550090006000s00004060 606065 $872 90 
To paying out $201,620 72 in Treasury notes, bearing interest, at $150 per million............ 30 15 
To es and transmitting $1,134,190 69 in Treasury notes, bearing interest, at $150 per 
GEM cc cccccccccccececccess sec eceeedecccecsencosesecsccesececesssecesesecoccces 169 10 
To receiving and issuing receipts for $4,686,083 in small Treasury notes, at $150 per million... 702 99 
To paying out $4,195,000 in small Treasury notes, at $150 per million....... Sad whl eee eenees 629 45 
2,404 50 
Tse Unrrep Srates to Samvet FLEwELLING, Dr. 


To commission for filling up, registering, endorsing, and selling $950,000 in Treasury notes, 
between November 11, 1813, and March 11, 1815. 





Bank or New Brunswick, September 30, 1817. 


Str: I have received your letter of July 8, 1817, informing me that you hold a receipt from this bank 
for $1,200, deposited by Aaron Hassert, Collector of the Customs at Perth Amboy, on the Ist August, 
1816. As I have nothing in the bank to prove the fact, (not having noted that such a receipt was given 
on my register,) I have requested Mr. Hassert to let me see the duplicate in his possession. This he 
promised to do, and as soon as his promise has been performed, which I expect will be in a few days, a 
supplementary return, in which it will appear, shall be forwarded. 

I am, sir, with the highest respect, your most obedient servant, 
C. W. DUNHAM, Cashier. 

Hon. Wu. H. Crawrorp. 





Rocer Wituiams Bank, Providence, October 1, 1817. 


Sm: In compliance with your letter of the 26th ultimo, I have the honor herewith to transmit an 
abstract of funded debt purchased on public account, under your instructions of June 11th, with the 
necessary vouchers. 

By this statement it appears that the amount of cash advanced by the Roger Williams Bank is 
$4,053 37, and my commissions $10 13. 

Mr. Ellery, the Commissioner of Loans, informs me that he forwarded to your Department, on the 16th 
— certificates of transfer for this stock, in the name of Thomas T. Tucker, Treasurer of the United 

tates. 
I have the honor to be, very respectfully, sir, your most obedient servant, 
N. WATERMAN, Jr., late Cashier. 


Hon. Wu. H. Crawrorp. 
P. S. Please address Nathaniel Smith, Esq., Cashier of Roger Williams Bank. 





Mercuants’ Bank, Salem, October 6, 1817. 


Sm: From the 4th regulation contained in your circular letter of the 29th of April last we inferred 
that the public money in this bank, although standing “to the credit of the Bank of the United States, for 
the use of the Treasury of the United States,” was to be subject to the drafts of the Treasurer of the 
United States only; but as the Cashier of the Bank of the United States has lately drawn upon us, it 
would seem that the same fund is subject both to the drafts of the Treasurer and the Cashier. 

If this is the understanding at the Treasury, I will thank you to inform me of it by return of mail, 
and to state expressly that I am authorized to pay the drafts of the Cashier of the Bank of the United 
States. 

Very respectfully, your obedient servant, 
J. W. TREADWELL, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or THE Virointa Bank, Petersburg, October 7, 1817. 


Sir: I have this day been presented with a draft of $150,000, drawn upon this bank by the Cashier 
of the Bank of the United States, designating the fund to be that which is held for the use of the Treasury 
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thereof. Not doubting but that the transaction has been authorized by the Treasury Department the 
draft has been duly honored; yet, as it is not strictly in conformity with your communications of the 29th 
April and 18th June last, I have deemed it correct to notify you of the transaction, and to inquire if any 
change in the arrangements has been made subsequent to the date referred to. 

I am, very respectfully, your most obedient servant, 


; JOHN WILDER, Cashier. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. ter 





New Haven Bank, New Haven, October 10, 1811. 


Sir: Inclosed are three certificates of stock purchased for the United States, amounting to $251 47. 
Is the money deposited in this bank to the credit of the Bank of the United States, for the use of the 
Treasury of the United States, subject to the draft of that bank, or to the draft of the Treasurer only ? 


I am, very respectfully, your obedient servant, 
H. R. PYNCHON, Cashier. 
Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Bank oF Pennsytvania, October 14, 1817. 


Honorep Sir: As requested in your letter of the lst of August, I have made out and now inclose a 
statement of the Commissioner of Loans for the State of Pennsylvania for dividends on public stock with 
this bank up to the Istinstant. From this statement it appears that there is due to this bank $26,626 71,* 
for this sum advanced to the United States on‘this account. 

I have also made out and now inclose a statement of the account of the Commissioner of Loans for 
the State of Pennsylvania with this bank for the payment of Treasury notes, by which it appears that the 
balance to the credit of this account on the Ist instant was $235,590 80. 

With great respect, I am, sir, your obedient servant, 
E. CHAUNCEY, Cashier. 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Mecuanics’ Bank, Baltimore, October 17, 1817. 


Sim: On the 28th day of April last this institution sold to James William M’Culloh, Cashier, fifty 
thousand dollars of United States six per cent. stock standing on the books of Maryland to its credit. 

A power of attorney to transfer the stock and to collect the dividends until transferred was duly 
executed and delivered, but the certificates could not then be found. 

Diligent search has since been made, but without success. 

As we have every reason to believe that they are destroyed, or so mislaid as to defy research, I have 
to ask the favor of a warrant to issue new certificates, that a transfer may be made of this stock by Mr. 
M’Culloh to the Commissioners of the Sinking Fund. 

I annex a memorandum of the lost certificates, attested by the Acting Commissioner of Loans. 

Although the capital of this institution is large, and the amount of lost certificates comparatively 
small, still, if thought necessary, other than its corporate security will be cheerfully given. 

I have the honor to be, most respectfully, your obedient, humble servant, 


JAMES MOSHER, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


I hereby certify that five certificates of stock in the “funded six per cent. stock of 1812,” in favor of 
the Mechanics’ Bank of Baltimore, were issued by the Commissioner of Loans for the State of Maryland, 
under date of October 31, 1812, viz: 





No. 31, bearing interest from June 10, 1812, for, .... 2.2... 2. cece cece eee eee eee cece ee eeee $10,000 
No. 82, bearing interest from June 10, 1812, for...............-.-eeee cece iin aekinaous 10,000 
No. 33, bearing interest from August 1, 1812, for............ cece eee eee e cece eet eeeeee 10,000 
No. 34, bearing interest from August 1, 1812, for..................04.- ees oon ee cee neneeese 10,000 
No. 35, bearing interest from August 1, 1812, for.............-esseeeeeeeees aketaneaeeugon 10,000 

50,000 








JAMES A. BUCHANAN, 
President of the Office of Discount and Deposit, Baltimore, 
acting as Commissioner of Loans. 
Orrice or Discount anp Deposit, Baltimore, October 17, 1817. 





New Hawrsnire Union Bank, Portsmouth, October 2, 1817. 


Sim: I have the honor to acknowledge the receipt of your favor of the 26th ultimo, and, in conformity 
to your instructions, inclose an account of all the stock purchased by me under your instructions of the 


© Should be 45. 
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11th of June, amounting to $208 60, also the necessary vouchers. You will likewise find incloseq a 
statement of the account of the Bank of the United States, for the use of the Treasury of the Uniteg 
States, to the 20th instant. 

Will the honorable Secretary please favor us with his decision on the account forwarded to him on 
the 28th of August? 

I have the honor to be, very respectfully, sir, your most obedient servant, 
JOHN RICE, Cashier, 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Farmers’ Bank or Vireinia, Petersburg, October 24, 1811. 


Dear Sir: Your favor of the 17th instant is received, and, agreeably to your directions, have trans. 
mitted (yesterday) to the Treasurer of the United States a return of all the moneys that have been 
deposited by the Collector of the Customs at this place to the credit of the United States Bank, since my 
last return to the Treasury Department, amounting to $37,500. Had I received any instructions from the 
United States Bank, they would have been attended to. The deposits were made by the Collector 
unsolicited, and believing at the same time that he was authorized to do so. 


I am, with great respect, your obedient servant, 
ARCHIBALD BAUGH, Cashier. 


Hon. Wa. H. Crawrorp. 





Farvers’ Bank, Newcastle, November 13, 1817. 


Sir: Inclosed I transmit you a statement of the Treasurer’s account for the month of September last, 
which I regret to find had not been forwarded at the proper time. 

With the statement for October I forwarded to you for acceptance Judge Fisher’s draft for three 
hundred dollars, to which you will please give your attention as soon as your convenience will permit. 


I am, very respectfully, sir, your most obedient servant, 
JAMES COUPER, Jr., Cashier. 


Hon. Wu. H. Crawrorp. 





Pianters’ Bank, Savannah, November 13, 1817. 


Sm: On looking over the letter file I observe I have omitted to acknowledge the receipt of yours of 
8th August last, wherein you acknowledge the receipt of all the Treasury notes sent on to you. 

May I beg through you to call the attention of the Secretary of the Treasury to the compensation to 
be allowed to Mr. Lloyd, the young gentleman who transcribed the lists of the Treasury notes? 


Very respectfully, your obedient servant, 
JAMES JOHNSTON, President. 
Tuomas T. Tucker, Treasurer of the United States. 





Proviwence, November 19, 1817. 


Sm: The draft in favor of the Cashier of the Office of Discount and Deposit of the United States estab- 
lished here has been promptly paid by the Roger Williams Bank in specie. There now remains due from 
said bank to the United States about forty-three thousand dollars. The Directors of the Roger Williams 
Bank are desirous of being informed whether it is the intention of the Government to remove this balance 
to the United States Bank, or suffer it to remain, subject to the drafts of the Treasury Department, for the 
use of the Loan Office here and other demands of the Government. 

We are aware if it is left at the discretion of the Directors of the United States Bank their interest 
will prompt them to a speedy removal of this balance into their possession. So large a sum ($125,000) 
being drawn in so short a space would have a tendency to affect a banking institution with a much 
larger capital than that of the Roger Williams Bank. 

It is not our intention to plead inability to meet all the demands that can be exhibited against us, 
but to beg the indulgence that has been extended to others similarly situated. 

At the time of the removal of the deposits from the Providence Bank, we are informed, a large 
amount was left in that bank and drawn out in small sums, as the exigencies of the Government required. 
This bank has at all times paid the Treasury drafts in specie with the utmost promptitude, although at 
times a large amount in Treasury notes have been on hand, the property of the bank, overdue and unpro- 
vided for, when other banks similarly situated have dishonored the drafts of the Government. 

This institution (as well as many of its stockholders) has at all times aided the Government to the 
extent of its ability, and by so doing experienced considerable loss. But we do not claim remuneration 
for any aid or assistance that has been given the Government; we feel a pride in having rendered such 
assistance, and shall feel happy, as we always have been, to render to the Government of our choice all 
the aid and assistance our feeble powers will permit. All we desire is, that the same indulgence may be 
extended to us as heretofore has been granted to the systematic and violent opposers of the Government. 

In behalf of the Directors, I have the honor to be, sir, your obedient servant, 
N. R. KNIGHT, President of the Roger Williams Bank. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 
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Bank oF Bristot, Bristol, November 21, 1817. 


Sm: On receipt of your letter of the 14th instant, addressed to H. P. Diman, furmer Cashier, I lost 
no time in examining the account with the Treasurer of the United States, which commenced on the 2d of 
June of the present year. The items in the account have already been transmitted to the Treasury 
Department, (the last of which credited June 30, 1817,) and the amount carried to the credit of the Bank 
of the United States, for the use of the Treasurer of the United States, ($14,000, ) fourteen thousand dollars. 

This institution had no account with the Treasurer from the 1st July, 1816, until the 2d June, 1817. 
It was kept with the Collector of the Customs, Mr. Collins, as respects the receipt of the public money. 


I am, with great respect, sir, your most obedient servant, 
SAMUEL SMITH, 2d, Cashier. 


Hon. Wu. H. Crawrorp. 





City Bank, New York, November 22, 1817. 


Sir: I have the honor to acknowledge the receipt of your letter of the 17th instant, inclosing copies 
of your letters to the President of the bank of the 31st of January and 21st of June last. Those letters 
were not addressed to me, and I never considered it belonging to any part of my duty to attend to them. 
The Treasury notes will be forwarded with as little delay as possible, and the Treasurer’s account charged 
with the expense of assorting those notes and making out the lists paid to persons employed by the late 
President of this bank. 

I have the honor to be your most obedient servant, 
S. FLEWELLING, Cashier. 

Hon. Wa. H. Crawrorp. 





Bank or Cuester County, November 27, 1817. 


Sir: Yours of the 14th instant is received, requesting certain Treasury notes deposited in this bank 
to the credit of the Treasurer of the United States to be transmitted, with the least possible delay, to that 
officer. 

In answer, it is my duty to inform you that no Treasury notes are now on deposit to the credit of 
any officer or individual in this bank. Upon examination I find that the Treasury notes you allude to 
were disposed of some months since, and the amount accounted for in other moneys drawn by the Cashier 
of the United States Bank on account of the deposit then standing to the credit of the Treasurer. 


I remain, sir, your obedient servant, 
DAVID TOWNSEND, Cashier. 
Hon. Wu. H. Crawrorp. 





New Haven Bank, November 29, 1817. 


Sir: Inclosed are a statement of the situation of this bank on the 27th instant and a copy of our 
account with the United States Bank on account of the Treasury of the United States. 

About the 12th of October I inclosed to you the Commissioner of Loans’ certificate of stock transferred 
to the United States for $250 85, which I hope was received, and I now inclose the printer’s bill for 
advertising. 

I am, very respectfully, your obedient servant, 
H. R. PYNCHON, Cashier. 

Hon. Wu. H. Crawrorp. 





New Haven Bank to Henry C. Frace, Dr. 
June 24, 1817.—For advertising notice of Treasury Department respecting purchase of stock 
ee CE. . ncn cunenknd nénians enekeese sean ake netsakhsthe eek aanaelennatnnatis $1 75 
October 7, 1817.—For advertising notice of Treasury Department respecting purchase of stock, 
continued thirteen extra weeks, at 374 cents. ........ cc cece ceee eee e ee eeeceeeeeeencees 4 87} 
6 62} 








Received payment for H. C. Flagg. 
New Haven, October 8, 1817. 


STEELE & GRAY. 





Decemser 1, 1817. 


Sir: Please to pay to Richard Smith, late agent of the Bank of Columbia, in Washington, such 
commissions as may be awarded for arranging and settling Treasury notes in the Bank of Columbia. 
WILLIAM WHANN, Cashier. 


Hon. Wu. H. Crawrorp. 
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Hanrrispurc Bank, December 5, 1817. 


Dear Sir: I acknowledge the receipt of your letter of the 28th ultimo, and, in conformity to instru, 
tions contained therein, have transferred the deposits which stood to the credit of the Bank of the United 
States, for the use of the Treasury, (on the books of this bank) to the credit of the Treasurer of the Uniteg 
States. An abstract of the Treasurer’s account with this bank up to this day, inclusive, is herewith 
transmitted, exhibiting the state of each Collector’s account, which I trust will be considered satisfacto 
I also transmit herewith a statement of the situation of this bank as heretofore. The great disparity 
between the bills discounted and amount of capital paid in has arisen in consequence of a purchase from 
the Philadelphia Bank of its branch in this place, (the debt to that bank to be paid in eight semi-annyaj 
installments. ) 

We have been instructed by the Bank of the United States to receive the public deposits, hereafter 
to the credit of that bank for the use of the Treasury; this we suppose to be in accordance with you 
wishes, and shall be governed accordingly. 

I am, sir, with much respect, your obedient servant, 
JNO. FORSTER, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Orrice or Discount anp Deposit, Lancaster, December 5, 1817. 


Sm: Agreeably to your instructions, contained in your letter of the 28th ultimo, I have transferred to 
the credit of the account of the Treasurer of the United States the amount of deposits made in this office 
to the credit of the Bank of the United States, for the use of the Treasury of the United States. 

I now inclose a copy of the account of the Treasurer of the United States with this office, from July 
1, 1817, to the 4th instant, which I hope may prove satisfactory. 

I am, very respectfully, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


JOS. OGILBY, Cashier. 





Bank or WILMINGTON AND Branpywine, December 9, 1817 


Dear Sir: Herewith are transmitted, inclosed, as directed in thy favor of the 5th instant, nine Treasury 
notes, of $100 each, deposited September 30, 1815, to the credit of A. J. Dallas, Treasurer of the United 
States, in his special account of Treasury notes, as per our receipt forwarded. 


Three Treasury notes, of $100 each, dated October 11, 1814, payable to the order of R. Brent, 








PORE oc vcnccascncnsccscensnsneecacesassenserasecceseceenessonsesese oes $300 00 
Six Treasury notes, of $100 each, dated October 11, 1814, payable to the order of T. Cad- 
CD. PIED oo hw ccicccccccccccccescansscenssecesscenceessecsecessecesss 600 00 
Interest on three notes, of $100 each, for eleven months and nineteen days......... $15 70 
Interest on six notes, of $100 each, for nine months... ............ceeeeeeceeeees 24 30 
; 40 00 
940 00 








I am, very respectfully, thy friend, 
DAN’L BYRNES, Cashier. 


Hon. Wx. H. Crawrorp. 





Trenton Bank, December 9, 1817. 


Si: I inclose our account for the past week, and have the honor to acknowledge the receipt of your 
two letters under date of the 24th ultimo and 3d instant, addressed to the President of this bank; the 
instructions contained in them shall be complied with. 

I regret that we cannot avail ourselves of the services of a person who has a practical knowledge of 
the duties which we are about toenter upon. Mr. Ewing has been in the habit of executing them himself, 
but if I can obtain temporary aid from him, I will with pleasure avail myself of it. 

I am, with great respect, your most obedient servant, 
PEARSON HUNT, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or Cuester County, December 10, 1817. 


Sm: Your letter of the 28th ultimo, directed to ~~ predecessor, is received, in which you state that 
“the Collectors of the Internal Duties and Direct Tax have made certain deposits in the Bank of Chester 
County, and placed them, by mistake, to the credit of the Bank of the United States, for the use of the 
Treasury.” 
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Upon the receipt of your letter, I examined the accounts of the Treasurer, and of the United States 
Bank with the Bank of Chester County; upon which it does not appear that any money has been deposited 
by any Collector, to the credit of the United States Bank, upon any account whatever. 

The state of the account of the Treasurer of the United States with this bank remains the same that 
it was on the first of August last. The balance due the Treasurer on the first of May last, as will be 
found by a return oe epee sent to the Treasury Department in that month, amounted to eight thousand one 
hundred and fifty dollars and thirty-eight cents, which has been effected in no other way than by two 
drafts, drawn by the Treasurer, in favor of Jonathan Smith, Esq., for the sum of seven thousand five 
hundred and thirty-two dollars and seventy-eight cents, and leaving a balance, on the first of August last, 
of six hundred and seventeen dollars and sixty cents, due the Treasurer; which remains the same, as will 
appear by the duplicate statement inclosed. 

No intimation has been given to this bank by the United States Bank of its selection as agent in 
receiving the public deposits. 

I am, sir, your most obedient servant, 


Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





DAVID TOWNSEND, Cashier. 





Orrice or tHE New Hampsuire Union Bank, Portsmouth, December 11, 1811. 


Sir: In conformity to a vote passed by the Directors of the New Hampshire Union Bank, I have the 
honor to transmit to you the account of said bank, the greater part of which is for compensation for 
certain services rendered to your Department, as will more fully appear by the inclosed account. The 
first and third items thereof, I would beg leave to refer you to the late Secretary, the Hon. A. J. Dallas’ 
letters, dated June 1 and September 16, 1816. The second charge in the account is no more than was 
actually paid by the bank to an agent for his expenses in a journey to the Cheshire Bank, which is a great 
distance from hence, in the interior of the State. The fourth and last charge in the account is what has 
been allowed the Cashiers for opening subscription books for the loans, and is as reasonable a charge as 
can be made for services required to be performed, that of granting certificates of funding small Treasury 
notes, &c. I must therefore request your honor to take the subject of the inclosed account under your 
consideration, and make as early a reply thereto as your convenience will permit. 

I have the honor to remain, with great respect, your humble servant, 
HUNKING PENHALLOW, 
President of the New Hampshire Union Bank. 
Hon. Ws. H. Crawrorp. 


Tue Unirep States Treasury Department To THE New HampsuirE Union Bank, Dr. 
July 1, 1817—To amount of interest account, rendered as per agreement of the Hon. A. J. 

Pain, Dabo Teeneiair CE Te Tea hence ccsnncectecccdcnsestsenesecsnceasass $521 79 

To expense of collecting the Treasury draft, No. 5635, on the Cheshire Bank................ 59 27 
To clerk hire, for abstracting Treasury notes, received and paid, from January, 1815, to 

March, 1817—2 years and 2 months, at $350 per annum..............ccseeeeceeceees 158 33 
December 1, 1817.—To commission for granting duplicate certificates of deposit for $121,150, 

small Treasury notes funded, at one-fourth per cent.............0eseeeeeenee Ceccccee 802 87 

1,642 26 


New Hampsnire Union Bang, Portsmouth, December 10, 1817. 
Errors excepted. JOHN RICE, Cashier. 





Farmers’ Bank or Reapine, December 15, 1817. 


Sm: Your favor of the 28th of November last came duly to hand, and, agreeably to your request, I 
have caused the errors of the Collectors to be corrected, by transferring the sums credited to the Bank of 
the United States to the credit of the Treasury of the United States. A duplicate account is herein 
inclosed. 4 

I am, respectfully, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


JAMES WILSON, Cashier. 





Bank or Cuester County, December 26, 1817. 


Sir: Yours of the 8th instant, respecting the Treasury notes, has been received. : 
As it respects my letter of the 27th ultimo, which states that the Treasury notes have been disposed 


of, and the amount accounted for in other moneys paid to the Bank of the United States, it is my duty to 
explain that my intention was to have mentioned that part of the amount had been accounted for in 
other moneys paid to the Bank of the United States. 
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By the statement of the accounts of this bank with the Treasury of the United States, sent to 
Treasury Department on the Ist of May last, it appears there was then a balance due that Officer of 
$8,150 38. No money has been deposited to the credit of the Treasurer subsequent to that time. In the 
month of June last two drafts were received in favor of the Bank of the United States, amounting to 
$7,532 78, and leaving a balance due the Treasurer of $617 60, which has not been affected by ap 
subsequent transaction, as appears by the books of this institution. y 

The amount of Treasury notes placed as a special deposit to the credit of the Treasurer appears tp 
have been $712 10, which sum, if demanded and paid, would leave a balance due this institution and 
which was my reason for stating (or intending to have stated) that part of the amount of those notes 
were accounted for in other moneys paid to the Bank of the United States. 

I beg leave here to observe that a large amount of money deposited by the Collectors of Interna] 
Duties and Direct Tax, to the credit of the Treasurer, was such as this bank did not at the time receiye 
in payment of debts due to it, and which was received from those officers as a special deposit; that 
return was made to the Treasury Department of the particular kinds of money on deposit, and no intima. 
tion having been given that it would not be received in payment of the amount standing to the credit of 
the Treasurer, it was retained for that purpose; that when the Treasurer’s draft of the 20th of Febru 
last was presented for payment, the Cashier was notified that the uncurrent paper then on deposit to*the 
credit of the Treasurer could not be received by the Bank of the United States in payment of that draft. 
consequently this bank felt at liberty to dispose of the whole of the special deposit to the best advantage. 
The Treasurer’s draft was accepted, and paid in current money, in several installments, with interest. 
The uncurrent money on deposit was disposed of at a considerable disadvantage to this institution. 

As it respects the Treasury notes, I am authorized to inform you that this bank is willing to account 
for the whole amount of the balance due the Treasurer, with interest, in current notes or specie, but that 
it appears impracticable to replace the Treasury notes. 

Since writing the above I have received yours of the 15th instant, in which you observe that the 
balance appearing in the last return made by this bank of its account with the Treasurer of the United 
States is less by $94 50 than the balance stated by that officer. 

I am at a loss to conceive how this difference in the accounts could have arisen. The books of this 
bank, from which I have taken the account, show a balance of only $617 60 due the Treasurer. 


I am, sir, your obedient servant, 
DAVID TOWNSEND, Cashier. 





Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





Mercuants’ Bank, Salem, December 29, 1817. 


Sir: Your letter of the 8th instant is received. I am apprehensive that an error has occurred at the 
Treasury in the amount of the Treasury notes cancelled and transmitted from this bank. Your letter states 
that amount to be $369,058 39, and the commission on the same, at one-twentieth of one per cent., at 
$184 52. 


I cancelled and remitted in my letter of the 27th of August, 1816, the receipt of which was 


duly acknowledged by the Treasurer on the 2d September, 1816, the sum of.......... $114,812 64 
I cancelled and remitted in my letter on the 4th September, 1816, and acknowledged on the 
Cth Bontammber, IGA... cccncsescccceccssescccvcccescvecessseccestscscessoscces 124,622 80 


I cancelled and remitted in my letter on the 20th September, and acknowledged on the 26th, 123,362 24 
I cancelled and remitted in my letter on the 29th October, and acknowledged on the 4th 


PE, Is 60:5 000 0.00000 000 000505000856 0.660065560066s 060060 cR NSE Ree sees os 57,498 40 

I cancelled and remitted in my letter on the 11th November, 1816, and acknowledged on the 
DKKbiepncavesehadaddbtsnddendse6dbestsnndokeeeswnnsbaness cosewesessessxcien 38,459 57 
Remitted on the 14th January, 1817, and acknowledged on the 2Ist...... bbbtebweedends 68,179 32 
Remitted on the 11th April, 1817, and acknowledged on the 16th................220 0000s 68,631 02 
Remitted on the 28th June, 1817, and acknowledged on the 5th July..................... 5,007 00 
600,572 99 





One-twentieth of one per centum is $302 86. 
The quantum of compensation allowed is so very trifling that anything less than the commission upon 
the whole sum transmitted will fall short of paying the necessary clerk hire. 
Very respectfully, your obedient servant, 
J. W. TREADWELL. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 








Narracansett Bank, Rhode Island, December 31, 1817. 


Sm: I acknowledge the receipt of your letter of the 8th instant, wherein you have stated that, in 
pursuance of instructions from your Department, this bank has cancelled and transmitted (with a 
descriptive list) to the Treasurer of the United States Treasury notes amounting to $932 89, and that 

ou had instructed that officer to remit to me for the use of this bank a draft on the bank of the United 
States for forty-six cents. 

It is something strange so small a sum should be found on the Treasury books, when, by Mr. Tucker’s 
receipt, under date of April 3, 1817, he acknowledges to have received Treasury notes to the amount of 
$17,660 89; and by another receipt from the same gentleman, of May 23, 1817, he received $4,272; 
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making, in the whole, $21,932 89; for which I am entitled to receive, (if anything,) by your rate of com- 


pensation, $10 96. ' ; : , 
Mr. Crawford’s letter of instructions which I received is dated January 31, 1817. 


I am, very respectfully, sir, your obedient servant, 
SAM’L GARDINER, Cashier. 
Hon. Wu. H. Crawrorp, Seeretary of the Treasury. 





Easton Bank, January 2, 1818. 


Sir: I have the honor to acknowledge the receipt of your letter of the 15th December, 1817, request- 
ing me to transfer to the credit of the Treasurer of the United States the amount of the moneys deposited 
in this bank by the Collectors of Internal Duties and Direct Tax to the credit of the Bank of the United 
States, for the use of the Treasury of the United States, antecedent to the instructions from the Bank of 
the United States on the appointment of this institution as its agent for receiving the public deposits. 
As an account has been previously rendered to the Bank of the United States of the depositgmade here 
to its credit by the Collectors, and the Easton Bank is consequently subject to the drafts of the Cashier of 
the Bank of the United States to the amount of that account, I thought it indispensable to obtain the 
concurrence of that bank in the transfer desired by you; and therefore I wrote to Mr. Smith on the 23d 
ultimo, requesting his order to that effect, to which letter I have not yet received any answer. In the 
meanwhile, that I may fulfil your wishes as far as the circumstances will permit, I send herewith dupli- 
cate copies of the account rendered, as above mentioned, to the Bank of the United States; which will 
show as well the particular sums as the total amouut of the deposits made by the Collectors under the 
misconception of their orders from the Treasury Department as stated in your letter, and will probably 
exhibit that “state of the accounts of the officers with the Easton Bank which may be necessary to their 
adjustment at the Treasury.” 

I am, very respectfully, your most obedient servant, 
THO’S M’KEEN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF Pennsytvania, January 10, 1818. 


Sir: In conformity to the instructions received in your favor of the 7th instant. I have this day 
transmitted by mail to the Treasurer of the United States a packet containing $390 in small Treasury 
notes, with a descriptive list of the same. 

I am, with great respect, sir, your obedient servant, 
E. CHAUNCEY, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Late Orrice or Discount anp Deposit oF THE BANK OF PENNSYLVANIA, 
Pittsburg, January 12, 1818. 


Sir: I have the honor to transmit herewith the account current of the Treasurer of the United States 
up to the 10th instant, when this office was transferred to the Bank of the United States, and with it the 
balance of the special and cash deposit that remained after the payment of his two checks of the 29th 
ultimo—No. 9050 for $255,880 35, and No. 9055 for $34,454 46, as noted in the account. 

I have the honor to be, most respectfully, sir, your obedient servant, 
GEORGE POE, Jr, Agent for the Bank of Pennsylvania. 

Hon Wm. H. Crawrorp. 





New York Srate Bank, January 12, 1818. 


Sir: I have just received from R. Smith, Esq., Cashier of the Office of Discount and Deposit at 
Washington, a draft for $75 06 on the Bank of the United States, being the compensation allowed for 
cancelling and transmitting to the Treasurer of the United States $150,123 53 in Treasury notes, with a 
descriptive list, as stated in your letter of the 8th December last. 

I am, with great respect, sir, your most obedient servant, 


J. W. YATES, Cashier. 
Hon. Wu. H. Crawrorn. 





CumpertanD Bank, Portland, January 12, 1818. 


Sir: I have this day received from the Cashier of Discount and Deposit at Washington a check for 
$155 13, as an allowance of one-twentieth of one per cent. on Treasury notes cancelled and transmitted 
by me to the Treasurer of the United States. 
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ra, 
Permit me respectfully to inquire whether any allowance is to be expected for receiving, registerin 
and furnishing Collectors with duplicate descriptive lists, and transmitting a copy thereof monthly to rd 
Treasurer of the United States of the Treasury notes above mentioned? 
I will only add that all this labor was performed by myself, or at my expense, and no compensatj 
whatever has been allowed me by this bank. ne 
Very respectfully, your most humble servant, 





LEVI CUTTER, Cashi 
Hon. Wa. H. Crawrorp. ” 





Orrice or THE New Hampsuire Union Bank, Portsmouth, New Hampshire, January 13, 1818, 


Sir: I had the honor to address you on the 11th of December last, and inclosed you the account of 
the New Hampshire Union Bank for interest and certain services rendered your Department, to which | 
have had no reply. Since that time I have received your circular of the 8th ultimo, and have also received 
Richard Smith, Esq., Cashier’s letter of December, 22, 1817, inclosing the draft you mentioned in your 
circular of the 8th of December, in favor of John Rice, Esq., Cashier of this bank, for $161 10, which draft 
the Directors of the New Hampshire Union Bank do by no means consider as adequate compensation for 
the third charge in the account I had the honor to inclose you, and to which I beg leave to refer you; 
which draft now remains in the bank, subject to your order, ‘ 

If you wish further explanation with regard to the charge of interest in the account transmitted you 
I will furnish you with the letter of the late Secretary, which points to the charge in question. I must 
therefore again call your attention to the subject of my letter of the 11th ultimo as soon as your 
convenience may permit. 


I have the honor to remain, with great respect, your humble servant, 
HUNKING PENHALLOW, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Mercuants’ Bank, Salem, January 15, 1818. 


Sm: Your letter of the 7th instant is received, by which it appears that the error committed at the 
Treasury Department, in the amount of Treasury notes cancelled and transmitted by me, has been 
discovered and corrected. I shall receive the amount directed to be remitted to you, and place the same 
to your credit on account of the compensation which was promised by your predecessor, but I cannot 
admit that the same is to be in full for services rendered on account of those notes. 

The bank has no interest whatever in the transaction. When the bank was desired by Mr. Dallas to 
receive and circulate Treasury notes as cash, it was impossible to comply with that request, in consequence 
of the distracted state of the circulating medium. Treasury notes were then at twenty per cent. below 
specie, on the basis of which only was the business of this bank conducted. But the Secretary was 
informed that the Directors of the bank (at all times willing to facilitate as far as was in their power the 
money transactions of the Government) would allow the Cashier to receive the Treasury notes and reissue 
them, provided they should be managed exclusively in a special account between the Treasurer and the 
Cashier, and not admitted into the cash transactions of the bank; and they at the same time ordered that, 
as this business was foreign to the duties of the office of the Cashier, whatever compensation should be 
paid therefor by the Government should be received by him and the clerks exclusively. 

The compensation of one-twentieth of one per cent., which you have thought proper to allow, is 
altogether inadequate to the services rendered. Independent of the responsibility and care, it will not pay 
the labor of the clerks. 

I have understood that the State Bank at Boston has proposed the compensation should be settled by 
submitting the subject to the fair and impartial judgment of disinterested persons. I think this a proper 
course, and trust it will be acceded to on the part of the Treasury. I shall be perfectly satisfied to be 
governed in the settlement of my claims by their decision in the case of that bank. 

Very respectfully, sir, I have the honor to be, your obedient servant, 
J. W. TREADWELL, Cashier. 


Hon. Wm. H. Crawrorp. 





Bank or Pennsytvania, January 19, 1818. 


Honorep Sir: I have the honor to acknowledge the receipt of your favor of the 16th instant. 

In the situation in which the accounts of the late Commissioner of Loans with this bank are placed 
by his sudden disappearance, I take the liberty, sir, most respectfully to propose that your wishes for the 
final settlement of those accounts may be carried into effect in the following manner: that I shall receive 
your direction that the balance due to “the Commissioner of Loans for the payment of the Treasury notes” 
shall be transferred to the credit of the Treasurer of the United States in this bank, and that the Treasurer 
should then forward to me his check for $26,626 71 to discharge the balance of the account of “ the Com- 
missioner of Loans for payment of dividends on public debt.” By closing those accounts in this manner, 
the books of the bank and of the Treasury will always show the transactions; and the fund can then be 
transferred by the Treasurer’s draft to the Bank of the United States, or in any other way you may direct. 

Excuse me, sir, for not promptly complying with your request to deposit in the Bank of the United 
States the balance now due from this bank to ‘the Commissioner of Loans for the payment of Treasury 
notes” and to take duplicate receipts for the amount. As this is not the usual mode of doing business in 
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this institution, it would be necessary for me to obtain the direction of the Board before I could adopt it; 
and I presume the mode which I have proposed above will be perfectly agreeable to you. 
I am, honored sir, with the greatest respect, your obedient servant, 
, E, CHAUNCEY, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Mecuanics aND Farmers’ Bank, Albany, January 21, 1818. 


Sm: I have this morning received your favor of the 12th instant. On November 30,1815, G. A. 
Worth, Esq., late Cashier of this institution, proposed to the Treasury Department to place to the credit 
of the Treasurer as cash all such Treasury notes as we held on special deposits. 

The proposal on our part was purely a patriotic measure, with a view to save your Department labor 
and facilitate the operations of the Treasury. Treasury notes at the time the proposal was made did not 
bear a par value, and we cannot therefore be suspected of sinister motives; and though they have since 
risen in value, we have never been benefited by their advance beyond par. 

The amount of Treasury notes now received is very small, and I doubt whether we have seen $2,000 
for the past year. We shall, however, be particular in obeying such instructions as we may receive from 
the Treasury Department or the Bank of the United States. 

I inclose the copy of a letter from the late Secretary, Mr. Dallas, which I trust will justify the man- 
ner of our receiving Treasury notes; and also a copy of a letter from Mr. Catlin to satisfy you of the 
disposition of those we received from Mr. Van Ness, noticed in your favor of the 12th. 

I am, with much respect, your obedient servant, 
THOS. W. OLCOTT, Cashier. 


Hon. Wma. H. Crawrorp, Secretary of the Treasury. 


Treasury Department, December 7, 1815. 


Sm: Your letter of the 30th ultimo has been received. The Treasury notes bearing interest, now 
deposited in the Mechanics and Farmers’ Bank to the credit of the Treasurer of the United States in a 
special account, may be placed to his credit as cash in the manner you propose. You will credit in a 
separate item in the Treasurer’s account the amount of interest which has accrued on the notes while 
they have been in your keeping. 

Treasury notes of the same description, which may hereafter be paid into the bank to the credit of 
the Treasurer, may be placed to his credit at once as cash, and will thus become the property of the bank. 

I am, very respectfully, sir, your obedient servant, 
J. DALLAS. 


G. A. Wortn, Esq., Cashier of the Mechanics and Farmers’ Bank, Albany. 


Orrice or Discount anp Deposit, New York, July 14, 1817. 


Sir: Your account has credit for $1,189, being the amount of the Treasury notes with interest recei- 
ved in yours of the 7th instant. 
I am, most respectfully, yours, &c., 
LYNDE CATLIN, Cashier. 
T. W. Oxcorr, Cashier. 





Bank or Pennsytvanis, January 26, 1818. 


Sir: In conformity to the request contained in your letter of the 16th instant, I have deposited in the 
Bank of the United States, to the credit of the Treasurer of the United States, $235,590 80, being the 
balance in this bank due on account of William White, late Commissioner of Loans and agent for the 
redemption of Treasury notes, for which I have received duplicate certificates, and one of which certifi- 
cates you will be pleased to find inclosed. 

I am, sir, respectfully, your obedient servant, 
E. CHAUNCEY, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Virernia State Bank, Clarksburg, March 3, 1818. 


Sir: Agreeably to your request, I here inclose you a statement of the deposits made since my last 
return. 
The draft for $6,046 63 was presented and paid February 28, 1818, 
I am, respectfully, your obedient servant, 
J. WEBSTER, Cashier. 
Hon. Wm. H. Crawrorp. 


















FINANCE. [No. 705 








New Haven Bank, March 3, 1818, 
Sm: Inclosed is a bill of United States stock purchased of W. Woodbridge, amounting to $427 54. 
I am, very respectfully, your obedient servant, 
H. R. PYNCHON, Cashier. 


Hon. Wu. H. Crawrorp, 





Bank or Aveusta, March 17, 1818, 


Sir: Your favor of the 20th February was duly received, and reply delayed only to acknowledge the 
presentation and acceptance of the Treasury draft for $50,000. That draft has not yet appeared, but 
when it does it will be promptly and cheerfully honored. Had there been no funds, no disappointment 
should have resulted; but since the receipt of your letter funds have been provided by the Cashier of the 
United States Bank. 

I am, sir, with the highest respect, your most obedient servant, 
AUGUSTUS MOORE, Cashier. 


Hou. Wu. H. Crawrorp. 





Srate Bank or Norra Carona, Raleigh, March 26, 1818. 


Sir: Yours of the 11th instant, requiring the state of accounts between this bank and the Govern- 
ment, has been duly received, and should before this have been attended to had it not been from the 
circumstance of the book-keeper’s indisposition. You may, however, rest assured that no time shall be 
lost in making out and forwarding the state of the account. In allevents you shall have them with this month. 


I am, sir, respectfully, your obedient servant, 
WM. H. HAYWARD, Cashier. 


Hon. Wu. H. Crawrorp. 





Mercnants’ Bank, Salem, April 1, 1818. 


Sir: I have the pleasure to acknowledge the receipt of your letter of the 20th ultimo. It is proper, 
in reply thereto, that 1 should inform you that no arrangement whatever was entered into between the 
Treasury and the bank, by which the bank engaged to pay interest on the Treasurer’s deposits. The 
late Secretary did, indeed, urge such a claim as an offset to our claim for interest on the sums which the 
bank advanced. In relation to our claim, however, our Board of Directors, considering the friendly 
relations which have hitherto existed between the Treasury and the Bank, have no disposition to insist 
upon it, if tht Treasury Department deems it in the least degree unreasonable. 


Very respectfully, your obedient servant, 
J. W. TREADWELL, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Atexanpria, April 6, 1818. 


Sir: I have received your letter of the Ist instant, which you did me the honor to address to me on 
the subject of the “‘ Merchants’ Bank of Alexandria.” 

In communicating to you the information you desire to obtain, I regret that you will collect from it 
little to induce a hope that the claim of the United States will be paid. When the embarrassments of that 
institution commenced, it was conceived, from the reputed respectability of some of the persons engaged 
in its direction, that a partial insolvency only would take place; and that, at least, upon a close of its 
concerns, the loss would not exceed fifty per cent. A disclosure, however, of its real state presented 
nothing to the view but the certainty of a total loss. 

Three gentlemen, resident in Alexandria, have been appointed trustees of its effects, and they insti- 
tuted suits against the persons indebted to it. They are Colin Auld, Thomas Swann, and Edmond I. Lee. 
The debts due to the bank are considerable in amount, but I believe due principally from a very few 
individuals; and there is no reason to anticipate the collection of an important sum. The only property, 
in addition to the debts conveyed to the trustees, is a tract of land of eight hundred acres, which may, 
under favorable circumstances, be sold for twenty thousand dollars; and this has been specially transferred 
for the use of some creditor banks, whose names are recited and subjoined to the list of stockholders, which 
I inclose you direct. 

The amount of notes admitted to be in circulation exceed two hundred thousand dollars; and even in 
the event of the special conveyance of the land being annulled, the most intelligent are of opinion that ten 
cents in the dollar will never be divided among the creditors. 

Suits have been prosecuted against the stockholders, in order to render them personally liable for the 
debts of their copartnership; and this course would seem to offer the only recourse for the claimants. I 
nevertheless entertain strong doubts whether, in the event of their responsibility being established, the 
amount of the judgments will ever be obtained. 

Permit me, sir, to make you a tender of my services to procure and convey to you any information 
more minute or particular which you may desire, and it be within my means to obtain, and to express 
the very great respect with which I have the honor to be, 

Your most obedient servant, 
J. L. MVKENNA, Cashier. 

Hon. Wu. H. Crawrorp. 


_John Anderson, James Anderson, Daniel Annin, Samuel Beall, William H. S. Boswell, Edmund Burke, 
Benjamin Baden, Thomas K. Beall, James Bloxham, George Bruce, jr., Richard Wood, Thomas Cocken- 
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dorfer, Hugh Carolin, Daniel Cawood, Samuel Chester, Corse & Rounsaville, George Colman, John Cohagan, 
James H. Dulany, Camillus Griffith, Nimrod Farrow, Robert Getty, Peter Heiskell, J. Hagerty, jr., Robert 
Hall, John Jackson, Alexander Kyle, John M’Pherson and Daniel M’Pherson, late joint merchants and 
artners, under the firm of John M’Pherson and Daniel M’Pherson & Son, Daniel M’Pherson, Charles 
Mexley; Alexander Moore, Thomas Mount, James R. Riddle, administrator of Ferdinand Marsteller, Joseph 
Mandeville, Joseph Mandeville, Samuel B. Larmour, joint merchants and co-partners, under the firm of 
Mandeville & Larmour, Robert Mandeville and James Mandeville, joint merchants and co-partners, under 
the firm of Robert & James Mandeville, William N. Mills, Robert A. Mills, Thomas Pickerill, Craven 
T. Peyton, Noble Herbert, administrator of William Paten, jr., Thomas Neill, Thomas Olive, James R. 
Riddle, Nathaniel Rounsaville, Thomas Rigden, Peter Saunders, Danie! Somers, James S. Scott, John A. 
Stewart, William Smith, Thomas Semmes, Thompson Simpson, Evan P. Taylor, William A. Linton, 
executor of William Taylor, Ambrose Vasse, Robert N. Windsor, Robert Young, Cave Withery, Richard 
Wells. 
The Mechanics’ Bank of Alexandria, the Bank of Washington, the Bank of the Metropolis, the 
Patriotic Bank, Central Bank of Georgetown and Washington, Franklin Bank of Baltimore, the Mechanics’ 
Bank of Baltimore, the Bank of Chambersburg, Bank of Waterford, the Bank of Winchester. 
Copy.—Test, G. DENEALE, C. C. 





Srate Bank or Norra Carouina, April 15, 1818. 


Sim: When this bank agreed to become the depository of the revenues of the General Government 
collected within the State of North Carolina, it was found necessary, in a representation by the Collectors 
of the Revenues, to authorize them to receive in payment the notes of most of the chartered banks in the 
middle and southern States. This was done not as a matter of choice, or as a means of enhancing the 
interest of this bank, but from the particular situation of the country requiring such an extension of 
credit to the notes in circulation as would enable the citizens to pay their taxes. Some of these notes 
were at that time under par, and continue so to be at the present. The debt due by the State Bank of 
North Carolina to the General Government, arising from the collections and deposits aforesaid, having 
been transferred to the Bank of the United States, and by it to a branch thereof established in the town 
of Fayetteville, which has at sundry times drawn from this bank and its branches between one and two 
hundred thousand dollars in specie; and there being yet a portion of the drafts of the United States Bank 
transferred to the Branch Bank at Fayetteville unsatisfied, and deposits of the public revenue still making 
in the State Bank and its branches by the Collectors of the Revenue, I wrote the President of the Branch 
Bank at Fayetteville on the 11th ultimo, and requested of him to inform me whether, for unsatisfied 
balances, the bank over which he presided would take checks or drafts on banks where branches of the 
United States Bank were established, or the notes of the principal bank and its branches. To which he 
replied that neither of these payments could be received, except in a very limited degree; upon which 
the Directors of this bank resolved to suspend any further deposits on account of the United States, as 
well in the principal bank as in its branches. 

All the notes of the Bank of the United States, by the 14th section of the act of incorporation, are 
receivable in payment of debts due the General Government; and the State Bank of North Carolina, as 
agent in collecting the taxes, was bound to receive them, and therefore had reasonable expectations that 
no difficulty could have arisen to prevent the Branch Bank of the United States Bank to receive them in 
payment of a debt which had been created by a deposit of the public revenues, and were greatly surprised 
and disappointed at the letter of the President to that effect. Had the same spirit of accommodation 
been extended to the State Bank, which it had reasonable grounds to expect, and which it had been in the 
practice of giving and receiving from all the banks with whom it had any relations, a suspension of the 
public deposits would not have been resolved upon; and I trust the motives which actuated it in doing so 
will acquit the bank of an unfriendly or unaccommodating spirit, more especially as the Bank of the 
United States is bound to concentrate the revenues of the General Government by the 15th section of the 
aforesaid act, without charging commissions, or claiming allowance for and on account of difference of 
exchange. 

A copy of the resolution of suspension, accompanied by sonie observations similar to those now 
given, would ere now have been transmitted to you, but from a hope the President and Directors of the 
Branch Bank of the United States at Fayetteville would, on being furnished with a notice of the resolu- 
tion of this bank of a suspension of the public deposits, (as they were,) have consented to receive pay- 
ments in checks on specie banks, where the United States Branches were located, and also the notes of 
the principal bank and of all its branches. 

I am, sir, with much respect, your most obedient servant, 
WILLIAM POLK. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





CumBertanpd Bank, Portland, April 18, 1818. 


Dear Sir: I have this day resigned the office of Cashier of the Cumberland Bank. 
Joseph Smith, Esq., is appointed my successor, whose signature is annexed. 


I am, respectfully, 
LEVI CUTTER. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Vireinia, April 23, 1818. 


Sir: By an arrangement of the Treasury Department and the Bank of the United States, our offices 
at Petersburg, Lynchburg, and Fredericksburg, are the depositories of the public revenue at those places. 
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We have considered this arrangement of some value to our institution, and now appreciate it as such 
provided the deposits be chiefly used for the purposes of the Government; but if it be understood that 
the Bank of the United States has the privilege at pleasure of obtaining checks for the whole sum thugs 
deposited, it is obvious that what we acknowledge as a benefit may be converted into an injury very 
oppressive. The Bank of Virginia is on the most friendly terms with the Bank of the United States, and 
we have never had the disposition (even if in our power) to put that bank to any inconvenience. Indeed 
with its branch located here, mutual good offices are habitual; but it is impossible to know what the 
complicated operations of that institution may require, and it behooves us to guard, as far as practicable 
against contingent mischief. I hope then, sir, you will pardon the design I have in troubling you with 
this letter, which is to ask the forbearance of the Treasury in granting large checks on our offices to the 
Bank of the United States, when it is not indebted to us, and when the object must manifestly be to draw 
heavy sums of specie. 
With great respect, I have the honor to be, sir, your most obedient, 
JOHN BROCKENBROUGH. 


Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Prenix Bank, Hartford, May 21, 1818. 


Sm: I duly received your favor of the 14th instant. There have been sundry deposits made in this 
bank to the credit of the Bank of the United States, for the use of the Treasurer of the United States, 
amounting to $46,433 74, (as per statement inclosed,) which sum I have transferred, agreeably to your 
directions, to the credit of Thomas T. Tucker, Treasurer of the United States. 

Immediately after the first deposits were made, I informed the Treasurer, and requested to be 
instructed how the accounts should be kept; in answer to which I was informed that the letter had been 
shown to the Secretary, and that his orders were, that the deposit should remain for the present; since 
which I have had no directions respecting it until yours of the 14th instant. 

I am, sir, very respectfully, your obedient servant, 
GEO. BEACH, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Bank or CuambBerspurc, May 22, 1818. 


Sm: Your favor of the 16th instant is received. I have examined our books, and find that the sum 
of $2,335 has been twice credited to the Treasurer of the United States. On September 3, 1817, I posted 
the above sum, neglecting to put the postmark to the original entry, and at the same time made out the 
account of the Treasurer, and balanced the account on our books; it was then transferred to another 
page, and the young man posted it again, and it was again included in my account to the Treasurer on 
September 30. : 

I have inclosed a statement of Mr. Clarke to the same effect. There have been no moneys deposited 
in this bank by any other person, to the credit of the Treasurer, but George Clarke, Collector of this 


district. 


I am, very respectfully, your obedient servant, 
A. COLHOUN, Cashier. 


Hon. Wm. H. Crawrorp. 


CuamBerssure, May 22, 1818. 


Sm: I have been requested by A. Colhoun, Cashier of the Bank of Chambersburg, to inspect the books 
of said bank relative to a deposit to the credit of the United States on the 30th September, 1817, and I do 
certify that the same sum of $2,335 was credited on the 3d and posted by the Cashier, and that afterwards 
the same sum appears to have been posted over again by the clerk of the bank. The sum is credited to 
me as Collector of the Revenue in both places, and no deposit of that sum was made but once. 


Very respectfully, sir, your obedient servant, 
GEORGE CLARKE, 


Collector of Revenue, 11th Collection District, Pennsylvania. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Wasuineton, Pennsylvania, May 25, 1818. 


Sm: At the request of the Collector of this district, and upon condition authorized by the Commis- 
sioner of the Revenue, the Bank of Washington was induced to receive the deposits of the public money. 
It was, in a great degree, composed of the notes of spurious unchartered institutions, which sprung up 
during the suspension of specie payments, and which have since expired with the baneful cause that 
encouraged their origin. With a view to our own profit, as also to a conversion of those funds that 
would be advantageous to the Government, we employed them in our discounts, relying upon the terms 
of our agreement, which stipulated that “notes of equal value with them received” would be taken from us 
by the Treasury in payment. We had, besides, some hopes that the money would be permitted to remain 
with us, to be employed in the construction of the national road. Under these impressions, and aware 
of the pecuniary difficulties under which our section of country labored, we were unwilling to withdraw 
our loans (with inconvenient precipitation) to meet the transfer of the public deposit to the United States 
Bank. We were further encouraged to this course by the favorable anticipations which we drew from 
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the circular letter of your predecessor, the Hon. Mr. Dallas, dated July 22, 1816, concluding with the 
following paragraph: 

“From the State banks a sincere and effectual exertion in the common cause of restoring the legal 
currency is certainly expected and required; but, in return, they will merit and receive the confidence of 
the Treasury and the National Bank. The transfer of the public funds from the State banks to the 
National Bank and its branches will be gradual, and the notes of the State banks will be freely circulated 
py the Treasury and the National Bank.” 

For the evidence of the disposition of this institution to co-operate in a sincere and effectual exertion 
in the common cause, I beg leave to refer to my reply to Mr. Dallas, according to his proposition. The 
letter of December 20, 1816, which I had the honor to receive from yourself, contains the suggestion, and, 
indeed, the assurance of a liberal policy that would have spared me the necessity of troubling you if it 
had been shown by the National Bank. You say “that if the State banks will resume specie payments 
on the 20th February next, the public money now in their vaults shall not be transferred to the Bank of 
the United States;” and further, “as the receipts into the Treasury during the year will probably exceed 
the current demands upon the Treasury, it is proposed to discharge those demands principally from the 
current receipts until after the first day of July, 1817; subsequent to that day the money will be drawn 
for as the demands upon the Treasury shall require; but in no case shall it be drawn for the purpose of 
being deposited in the Bank of the United States, except to sustain it against any pressure which may 
be attempted to be made upon it or its branches.” This institution did commence the payment of specie, 
as proposed, and has on all occasions, with the strictest fidelity, fulfilled its engagements with the 
Government, as you do us the honor to acknowledge in your letter of the 28th January, 1817. Under 
these circumstances, it was with some surprise we learned, by your communication last referred to, that 
the Bank of the United States was authorized to receive the public money deposited here; but still relying 
upon your assurance that “the known disposition of that institution to conciliate the State banks would 
be sufficient to protect them against an illiberal policy on its part,” we hastened to comply with the 
requisition. The amount of the Treasurer’s check was $62,134 66. In addition to this sum, the Bank of 
the United States, at the same time, demanded payment of $26,683 of our notes, which it had received as 
part of the special deposit of Government in the branch of the Pennsylvania Bank at Pittsburg. This 
large debt, together with interest, we actually paid in a few months after demand in Philadelphia paper. 
Thus far, then, on our part, every requirement has been punctually complied with, and every engagement 
honorably fulfilled. We are, however, sorry that we cannot experience from the Bank of the United 
States the “favor” which you were good enough to request on our behalf, as intimated in your letter of 
the 28th January, 1817. On the contrary, a system of operation seems to be adopted towards us which, 
so far from exhibiting a “friendly character and disposition,” must inevitably prostrate our institution, of 
considerable local utility, unless the suggestions we have heretofore made should be further enforced. 
In the letter of Mr. Dallas, to which I have already referred, it is distinctly promised that “the notes of 
the State banks will be freely circulated by the Treasury and the National Bank.” His generous 
views, in this respect, have never been realized. The United States Bank has never received, either in 
payment or deposit, the notes of the country banks; and the branch of Pittsburg, although only 
twenty-five miles from us, publicly refuses to give a credit to our paper. The consequence has been, such a 
restriction of our circulation as has operated a constant drain of our specie. But although it denies us the 
advantage of a currency by this means, yet it privately takes our notes, and we are exposed to very 
oppressive demands occasionally from it. Another circumstance which has been extensively injurious to 
us for some time is the refusal of the Land Offices to receive anything but specie, United States Bank 
paper, or the notes of some local banks: This has caused a run upon us, and has contributed materially 
to embarrass us. From this combination of causes the situation of this institution has become straitened; 
and unless some favorable change can be effected the result will be, not the insolvency of the bank, but 
the ruin of a great portion of our now wealthy and respectable population. It seems particularly hard 
that those banks that received the depreciated money, in which the revenue was principally paid for 
several years past, and converted it into funds advantageous to the Government, should most severely 
feel the pressure. I can safely say, that of the whole amount of the public deposits in this bank, not 
$10,000 could have been employed for active purposes by the Treasury, and a considerable part would 
have been entirely lost. The nation, then, has been materially benefited, and we confidently hope that our 
destruction is not to be the consequence. If we had not received the public money at all, this bank 
would have been ‘in a better state than any in Pennsylvania, for the whole sum which we have paid to the 
Bank of the United States (more than $100,000) would have been specie in our vault. We now owe the 
National Bank about $21,000, which it is inconvenient for us immediately to pay for want of the kind of 
funds which they will receive. In a few months we shall be fully prepared to meet every demand without 
any great pressure upon our customers. To your candor and justice I am induced to appeal for a favora- 
ble interference in the meantime. I beg you, sir, to refer to the terms upon which we consented to 
receive the deposit; to the nature of that deposit; to the correspondence of Mr. Dallas and yourself with 
this bank upon this subject; to the repeated assurances of aid and protection from the Treasury; to the 
fidelity with which we have complied with our engagements; to the large amount of payment we have 
already made; and, above all, to the peculiar situation of this country, laboring under a scarcity of money 
and a depreciated medium. Should a consideration of these things dispose you to favor us, I beg leave 
to suggest a mode which will be peculiarly advantageous to this institution without any inconvenience to 
the Treasury. An appropriation was made by Congress, at the last session, to complete the Federal road 
so far as contracts had been made. I respectfully propose that the whole or a part of those funds may be 
transferred to the credit of this bank, and that drafts be drawn upon us as expenditures become necessary. 
This arrangement would be particularly desirable to the contractors, as they have now to negotiate their 
drafts, with some delay, through this and other neighboring banks. There can be no objection to this 
course, as we will stipulate to pay them, if required, in Philadelphia paper. If, however, you conceive 
this course not advisable, I would request that some part of the deposit which we have paid should be 
transferred to this bank, upon our engagement to pay it in the course of the summer, as may be demanded. 
In your several letters I observe that this power is distinctly retained; and the exercise of it in favor of 
this institution will be productive of extensive public advantage to this portion of country. 

Allow me to hope for a favorable reply to this communication, for which I beg to offer an apology, 
and to assure you that I have the honor to be, 

With great respect, your obedient servant, 
THOMAS W. BAIRD, President of the Bank of Washington, Pennsylvania. 
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Bank oF Bristo., Bristol, May 30, 1818. 


Sir: Annexed is the statement of the Bank of Bristol. From the suggestion in your letter of the 11th 
October, 1817, I presumed you meant to dispense with this regulation, as the Treasury would keep no 
account with the banks employed to receive the deposits of the public money. 

Should I have not comprehended you, and it is your intention to have a monthly statement jp 
addition to the weekly returns of the Bank of the United States, it shall be regularly done and forwardeg 
to the Treasury Department. 

I have the honor to be, sir, your obedient servant, 
SAMUEL SMITH, 2d, Cashier. 


Hon. Wm. H. Crawrorp. 





Mannatran Orrice, Utica, July 4, 1818. 


Sm: On the 8th May, 1818, Richard R. Lansing, Esq., deposited, to the credit of the District Court of 
the northern district of New York, thirty-three dollars and eighty-three cents; and on the 9th of May, 1818, 
John W. Livingston, Esq., deposited, to the same credit, seven hundred and thirty-three dollars and tep 
cents. 


I am, very respectfully, your obedient servant, 
J. NAZRO, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





CumBeRLAND Bank or ALtecuany, July 6, 1818. 


Sm: Herewith you have Thomas T. Tucker’s, Treasurer of the United States, account with this bank. 

James L. Hawkins, Cashier, to whom I forwarded David Shriver, jr.’s, account, No. 181, for $5,000, 
on yourself, in my letter of the 18th May, writes me, in his letter dated the 20th June ultimo, that he hag 
not received my letter or the draft. 

Please instruct me how to get value therefor. Shall Mr. Shriver give me a duplicate draft? 

He tells me he wrote you when he gave the draft. Or, if you instruct him, it no doubt will answer as 
good a purpose. 

I am, very respectfully, your obedient servant, 
M. WALLACE, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


P. S. My letter above alluded to, with five others, were all forwarded by mail carrier as way letters, 
the office being closed; to neither of which I have received an answer. I have no doubt the post rider 
has either kept them or destroyed them. 

M. W. 





Bank or Atexanpris, July 7, 1818. 


Sir: In reply to the letter which you have done me the honor to address to me under date of the 1st 
instant, I am instructed to state that this institution readily expresses its acquiescence in the terms upon 
which you propose it shall continue the collection of the public revenue in this city. The regular returns 
you have required shall be promptly made. 

I have the honor to be, with very great respect, your most obedient servant, 
WM. HERBERT, President. 


Hon. Wu. H. Crawrorp. 





Mecnanics AND Farmers’ Bank, Albany, July 11, 1818. 
Sir: Ihave this day received your favor of the Ist instant, and this bank will continue to receive 
public deposits upon the conditions therein expressed. 
ith much respect, I have the honor to be your obedient servant, 
THOS. W. OLCOTT, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Due Bank United States, for use of Treasury United States, (old account) $485 19. 





Bank or Virarnia, July 138, 1818. 
Sm: Your letter of the Ist instant is received. The modification of the terms of receiving the public 
deposits, therein proposed, is perfectly satisfactory to this bank, and the proper instructions will accord- 


ingly be given to our offices. 
i am, very respectfully, sir, your most obedient, sous ome “ 
ROCKENBROUGH. 


Hon. Wu. H. Crawrorp. 
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Bank oF Utica, July 13, 1818. 

Sir: Your letter of the 1st instant, addressed to the President of this bank, was received by the last 
mail. , : 
The Bank of Utica accepts the public deposits upon the conditions prescribed in your favor, and 
promises a faithful compliance therewith. 

I have the honor to be, most respectfully, sir, your most obedient servant, 


M. HUNT, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Mercuants’ Bank, Salem, July 14, 1818. 
Sm: Your letter of the lst instant was duly received, and I am directed to inform you that the 
conditions contained therein, respecting the public deposits, are agreed to by this bank. 
Very respectfully, I am, sir, your obedient servant, 
J. W. TREADWELL, Cashier. 
Hon. Wm. H. Crawrorp. 





New Haven Bank, July 14, 1818. 


Six: Your letter under date July 1 was duly received. I beg leave to signify to you our acceptance 
of the propositions therein contained; at the same time to assure you the rules and regulations therein 
prescribed shall be strictly regarded. 

I am very respectfully, your obedient servant, 
JENEAS MONSON, President. 

Hon. Wma. H. Crawrorp, Secretary of the Treasury. 





CumBERLAND Bank, Portland, July 15, 1818. 


Sm: Your letter of the 1st instant was duly received, and I am directed to inform you that the 
Directors of this institution accept of the public deposits, agreeably to the terms contained in said letter. 
I am, sir, very respectfully, your most obedient servant, 
JOSEPH SWIFT, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Tue Harrispure Bank, July 15, 1818. 


Sm: Your letter of the Ist instant has been received, notifying The Harrisburg Bank of the late 
arrangements made by the Treasury Department relative to the deposits of the public money in the State 
banks. In answer to which, I am instructed to say that this institution agrees to accept the public 
deposits on the conditions you propose. 

I am, sir, respectfully, your obedient servant, 
THOS. ELDER, President. 

Hon. Wm. H. Crawrorp. 





Bank oF Bristot, Bristol, July 15, 1818. 


Sir: I received your letter of the Ist instant, and have to reply that this institution accepts the 
public deposits on the conditions you have named in that communication. 

In the Cashier’s last return you will perceive $3,000 is credited to the Bank of the United States, 
instead of its being credited to the United States, which was done previous to receiving your letter which 
contained the new arrangement. It did not reach our post office until the 13th instant. 

This sum can be entered as an item of charge in the next return to the Bank of the United States, 
ahd credited in the new account. 

I am, with great consideration, sir, your most obedient servant, 
JOHN D’WOLF, President. 

Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





New Lonpon Bank, July 15, 1818. 


Sir: I had yesterday the honor of receiving your favor under date of the 1st instant. 
The New London Bank will receive on deposit the public money on the conditions expressed, and 
make the returns of the same as by you directed. 
With sentiments of respect, I remain your most obedient servant, 
ELISHA DENISON, President of the New London Bank. 
Hon. Wu. H. Crawrorn, &c., &c. 
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New Hampsnire Union Bank, Portsmouth, July 16, 1818, 


Sir: I have the honor to acknowledge the receipt of your favor of the 10th instant, stating that 
difference existed between my return of November last and that of Josiah W. Seaver, Esq., Collector. 

On referring to my books, I find the error originated in entering the credit from the waste book to 
the journal. My return should have been thus: 


EW IE TL, Ban cole c cece cceeenceccceceseeesencesavcnsesnasscoevoseserecenseses $897 00 
i i EL T, Mhao0s.occhs6te sak nedndeddcededphdnseeesee 80d 00606ks0E04s Wha seins 60 00 








I regret that you should be thus troubled with my mistakes, and feel under great obligations for your 
condescension in thus pointing out the error, which I beg you will excuse. 
I have the honor to be, very respectfully, sir, your most obedient servant, 
JOHN RICE, Cashier 
Hon. Wm. H. Crawrorn, Secretary of the Treasury. 





Bata Bank, July 16, 1818. 


Sm: Your letter under date of the lst instant has been laid before the Directors of this bank. The 
terms on which you propose to continue the deposits of the public money they have instructed me to 
assent to. Your proposition not to draw en masse when a draft is in favor of the United States Bank is 
correct. While that mode was practiced, the deposit could not be considered of any importance to many 
of the banks, although of great convenience to the people making payments to the Government. The 
money which we received is in the bills of banks of this district. They are one per cent. discount at 
Boston. Nearly all the money which we have paid on the account of Government deposits has been paid 
in Boston. Considering the amount of specie which we have been under the necessity of keeping there to 
meet drafts as they have been formerly drawn, it may well be doubted whether the deposit has been of 
advantage to the stockholders of this bank. As it will now be in the power of Government to indemnify, 
at least in part, the banks that really suffered very much during the late war, in consequence of having 
received Treasury notes at par, I sincerely hope they will have a disposition to do it. This bank had for 
a considerable time more than sixty per cent. of its capital in Treasury notes of the Government, and at a 
time when the pressure for specie was never greater—so much so, that more than twenty per cent. loss was 
sustained by this bank in the sale of them; and this, in one instance, to pay a draft of the Government in 
favor of the State Bank at Boston, which declined taking the Treasury notes for the draft. If, sir, we can 
be assured that the deposit will not for a time be reduced below thirty thousand dollars, excepting it 
should be done by small drafts in favor of individuals, it would be an act of justice to this bank, and 
would be particularly gratifying to me, as most of the loss, I have no hesitation in saying, was in conse- 
quence of my particular request that the Government paper should not be dishonored by a refusal. It is 
but justice, however, to all Directors of this bank to say that they were disposed to go as far as prudence 
should have induced them. 

The favor of an answer is requested. 

I am, sir, very respectfully, your obedient servant, 
W. KING. 

Hon. Wa. H. Crawrorp. 





Cuesnrre Bank, July, 16, 1818. 


Smr: The communication from the Treasury Department under date of the Ist instant has been 
received, and I am instructed to state that this bank accepts the public deposits upon the conditions 
therein specified. 

N. DANA, Cashier. 

Hon. Secretary or THE TREASURY. 


Easton Bank, July 17, 1818. 


Sm: Your letter of the 11th instant, which I have just received, refers to a former letter of the Ist 
instant, which has never come to my hands. As the first letter seems to be necessary to the perfect 
understanding of the second, I ask the favor that you will direct a duplicate of the letter of the 1st of 
July to be forwarded to me, when the instructions of your Department shall be carefully and punctually 
attended to. 

I am, very respectfully, sir, your most obedient servant, 
S. SITGREAVES, President. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


Farmers’ Bank or THE State or Detaware, Brancn at Newcastie, July 18, 1818. 


Sir: Your communications of the Ist and 11th instant, prescribing a different mode of depositing and 
drawing the public money at this office from that heretofore adopted, have been received, and I have been 
instructed by the Board of Directors of this branch to apprise you of their acceptance of. the public 
deposits on the terms and conditions mentioned in those communications. 
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They would avail themselves of this opportunity to remark, that one of the principal inducements 
which led them to accept the deposits of the Government, and agree to perform the duties devolving on 
the Bank of the United States, in the State of Delaware, was the understading that the Receiver of Pub- 
lic Moneys, as well as those entrusted with the expenditures in this State, should keep their accounts in 
this bank, that it might have the benefit resulting from such deposits; in this expectation they have been 
disappointed. The Collector of the Internal Revenue formerly kept his account here, but he has not, 
since the 29th of April last, deposited any money with us; it is possible, however, no public money has 
since that time been received by him. The Collector of the Customs for this district makes no deposits in 
this bank; he keeps his account, I have understood, in the Bank of Delaware, at Wilmington, notwithstand- 
ing the Farmers’ Bank have a branch established at that place. 

Captain Babcock, of the Corps of Engineers, who superintends the fortifications erected on the Pea 
Patch, five miles below this, and through whose hands large sums in expenditures for materials and work 
pass weekly, does not keep an account with this bank. 

Your attention is drawn to these facts, as they are deemed by the Board of importance to the institu- 
tion. They have believed that all public officers were to deposit public moneys in the Bank of the United 
States or its branches, or such banks as might be selected by that bank to do its business where it had 
no branch. 


I am, sir, very respectfully, your obedient servant, 
J. R. BLACK, President. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Mercuants’ Bank, Salem, July 20, 1818. 
Sm: Your letter of the 11th instant was duly received, and the requests contained therein shall be 
complied with. 
I am, sir, very respectfully, your obedient servant, 
J. W. TREADWELL, Cashier. 
Hon. Wu. H. Crawrorp. 


MERCHANTS AND Farmers’ Bank, Albany, July 20, 1818. 
Sm: I have received your letter of the 11th instant, and shall observe the instructions therein 


contained. 
With much respect, 1 have the honor to be your obedient servant, 
THOS. W. OLCOTT, Cashier. 


Hon. Wma. H. Crawrorp, Secretary of the Treasury. 


Srate Bank or Norta Carona, Raleigh, July 21, 1818. 
Sm: Your favors of the Ist and 11th instant, in regard to proposals for Governmental deposits in 
this bank, have this day been laid before the Board, and, in the absence of the President, I am instructed 


to inform you that the Board accede to the terms offered. 


I am, very respectfully, your obedient servant, 
W. H. HAYWOOD, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or Aveusta, July 21, 1818. 


Sir: Your favor of the 1st instant is received, and we are perfectly disposed to accommodate your 
Department in the arrangement therein proposed. 
Our officers will attend to the due execution of your wishes. 
I am, very respectfully, sir, your obedient servant, 
THOMAS CUMMING, President. 


Hon. Wu. H. Crawrorp. 





Bank or Aveusta, July 23, 1818. 


Sir: Your letter of the 11th has been received since my reply of the 21st to yours of the Ist instant. 

The necessary attention will be given to the contents. 
I am, very respectfully, your obedient servant, 

THOMAS CUMMING, President. 


Hon. Wu. H. Crawrorp. 
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Centre Bank or Pennsytvants, Bellefonte, July 24, 1818, 
Sm: Your letter of the Ist current has been received, and I am authorized to inform you that this 
bank agrees to continue its acceptance of the public deposits on the conditions therein specified. The 
Cashier has accordingly forwarded a statement in conformity with the direction contained in your com. 


munication. 
Very respectfully, sir, 1 am your most obedient servant, 
ANDREW GREGG. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Srate Bank or Norrn Carouina, Witmtneron Brancn, July 26, 1818. 
Sir: The President of the Wilmington Branch of the State Bank of North Carolina being absent, 
the duty of replying to your favor of the 11th instant devolves on me. Your letter of the Ist instant 
has never come to hand; I am therefore unable to act in pursuance of the arrangements proposed therein, 
Do me the favor to transmit a copy of your letter of the Ist instant for my guidance. 
I am, sir, very respectfully, your obedient servant, 
A. M. HOOPER, Cashier. 


Hon. Wu. H. Crawrorp. 





Newport Bank, Newport, R. I, July 29, 1818. 
Sm: Your favors of the lst and 11th instant have been received; the delay occasioned in not 
answering them sooner was owing to the necessity of ascertaining from the Bank of the United States 
in what manner the payments of drafts in its favor were to be made; said bank having agreed to receive 
its own notes and those of ‘its offices in payment, I am directed to say that this bank accepts the public 
deposits upon the conditions mentioned in said letters. 
Be pleased to receive our thanks for your exertions in our behalf. 


I am, very respectfully, your very obedient servant, 
JOHN R. SHEARMAN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Easton Bank, August 3, 1818. 


Sm: Agreeably to your instructions of the Ist and 11th of July last, I send you, annexed, the account 
of this bank with the Bank of the United States, for the use of the Treasury of the United States, subse- 
quent to the 30th of June last; as also the balance due the Bank of the United States, for the use of the 
Treasury of the United States, prior to the said 30th of June. 

I am, respectfully, your most obedient servant, 
THOS. M’KEEN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





CumBertanp Bank, Portland, August 6, 1818. 


Sir: The Directors of the Cumberland Bank have the satisfaction to inform you that they have this 
day recovered all the moneys stolen from said bank on the night of the Ist instant. This happy event 
restores to the stockholders all their property, and enables the bank to resume their business, and will 
insure to your Department, and all the branches of the General Government who transact business with 
this institution, the same facilities which have been heretofore afforded. 

I am, respectfully, your obedient servant, 
JOSEPH SWIFT, Cashier. 


Hon. Wm. H. Crawrorp. 


N. B.—The principal person in this robbery is required to recognize in the sum of $240,000, and one 
of his accomplices has taken his own life. 





Bank or THE Metropouis, August 17, 1818. 


Sir: Your letter of the 15th instant to the President and Directors of this bank has been laid before 
the Board, and I am directed to inform you that the proposition therein contained, for this bank to pay 
(as a temporary loan to the Government) the bills that may be drawn on the Treasury by the superin- 
tendents of the Cumberland road until the first day of October next, has been agreed to. The bills, as 
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aid, shall be charged to the United States, as directed, until Congress shall have made appropriation for 
same. 
oe take bills directed by. you to be paid shall be attended to. 
I have the honor to be, very respectfully, sir, your obedient servant, 
ALEX. KERR, Cashier. 





Hon. Wu. H. Crawrorp. 





Mannattan Orrice, Utica, August 24, 1818. 


Sir: I inclose the return of this office received in your favor of the 5th of October, 1816. 
The return corresponds with our books, but Mr. Marsh persisting in his claim for the $80, that 
amount has been paid to him. 
I am, very respectfully, sir, your obedient servant, 
J. NAZRO, Cashier. 
Hon. Wa. H. Crawrorp. 





Bank or Virernia, Lynchburg, September 8, 1818. 


Sm: I inclose the weekly state of this office, and a duplicate of the Treasurer’s account, which still 
stands to the credit of the Bank of the United States, for the use of the Treasurer, as I am without any 
of your instructions, except a copy of those dated the 11th of July, to the President of the Bank of 
Virginia at Richmond. Should this not be the present mode of keeping the account, according to your 
wish, I should be glad to be advised to the contrary, and any change you desire shall be immediately 
complied with. 

I am, sir, very respectfully, your most obedient servant, ° 
FORTUNATUS SYDNOR, Cashier 


Hon. Wa. H. Crawrorp. 





Orrice oF Discount anp Deposit oF THE Farmers’ Bank or Virernia, 
Lynchburg, September 19, 1818. 


Sim: Having been some time absent from home, your favor of the 11th July did not come to my hands 
till yesterday. That referred to of the Ist of the same month has not been received at all. On receipt 
hereof, please send me a copy of the same, and your wishes in regard to deposits made in this institution 
on account of the Government shall be fully attended to. Up to this date no deposits have been made to 
the credit of the Bank of the United States; of course there will be nothing to transfer to the credit of 
the Treasurer on the 30th instant. 


I am, very respectfully, sir, your most obedient servant, 
CH. JOHNSTON, President. 





Orrice or THE Virernia Bank, Petersburg, October 5, 1818. 


Sm: You will receive inclosed the usual statement of the public moneys deposited to the credit of 
the new account, opened for the “United States Bank, for the use of the Treasury of the United States,” 
by which you will perceive that I have, in conformity with your instructions of the 11th July last, trans- 
ferred the whole amount to the credit of the Treasurer of the United States; a statement of that account 
in conformity thereto you have also inclosed. There is still a balance of $25,755 86 standing to the 
credit of the old account, which will remain for further instructions. 

I likewise inclose you three small Treasury drafts, Nos. 7286, 7532, and 7684, that were debited in 
April last, and omitted to have been sent on with the statement of the transaction of that month. 

I am, very respectfully, your most obedient servant, 
JNO. WILDER, Cashier. 


Hon. Wa. H. Crawrorp. 





Centre Bank or Pennsytvania, Bellefonte, October 31, 1818. 


Dear Str: There have been deposited in this bank, to the credit of the Government of the United 
States, $11,712 48, of which $9,346 38 are of various descriptions, but none of it cash, having been 
collected prior to the instructions limiting the Collectors to the receipt of such money as would be received 
as cash by the banks where the deposits were made. Should Government see proper to allow time, and 
direct an exchange of this money, it might perhaps be effected to advantage, as it is sometimes asked for 
by people migrating to the neighborhood of the banks that issued it; and this institution would willingly 
avail itself of every opportunity of making the exchange, but it will require time to effect it. In addi- 
tion to this, the Bank of the United States may return, as a special deposit made here, a check on the 
Juniata Bank of Pennsylvania for $13,815 38, a very small portion of which has been paid, the check 
still being held for collecting the balance. Notes of this bank to the amount of $14,069 are now in the 
Bank of the United States at Philadelphia, and will probably be returned to Government as a special 
deposit. For the payment of this sum, if consistent with the arrangements of the Treasury, we would 
beg, to be indulged till the early part of the ensuing summer. Hard times, as they are called in the 
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country, makes the collection of money extremely difficult. Our distance from the seaboard makes us 
dependent on the spring freshets for getting our produce to market, and it is only by the return that 
money, receivable at par in the maritime towns, can be procured without forcing the sale of property p 
legal process, which, under existing circumstances, would be truly distressing; indeed, it is doubtful 
whether it could be effected. 

From the present aspect of things, I think it probable that many of the State banks, especially thoge 
in the country, will find it to their interest to close their concerns, but they must do it gradually. 4 
prompt and absolute call of the whole of their debts would produce an undescribable sum of distress. 
whereas payment by installments might be depended on with some degree of certainty, and the debtors 
saved from total ruin. 

In relation to this institution, I have no hesitation in declaring my belief of the solvency of its 
debtors generally, and arrangements are now making for assessing such payments on them as will enable 
the bank at no remote period to redeem all the paper it has in circulation. The amount is already greatly 
reduced. No individual or moneyed institution could have been more punctual in lifting their notes when 
presented for redemption; not a solitary instance has occurred of a person leaving the counter dissatisfied, 
It is intended, as far as possible, to preserve the same punctuality. The magnitude of the claim the 
jovernment may have might prevent this if presented before arrangements are made to meet it. When 
this is done, there will be no delay. 

I am aware of the delicacy of asking anything looking like favor where so many are placed on 
similar ground of expectancy; but, on general principles, 1 cannot but conceive it would be good policy 
in the Government not to press too hard when they find the disposition good, and full and complete pay. 
ment ultimately certain, which, as far as I am capable of judging, is really and truly the case with this 
institution. 

Permit me to trespass so much further on your time as to ask a letter from yourself in reply to this; 
and do, if you please, tell me at the bottom whether Milledge is alive, and how he is. 

With sentiments of real respect and esteem, I am, dear sir, truly yours, 
ANDREW GREGG. 

Hon. Wa. H. Crawrorp. 





Bank or WitMincTON AND Branpywine, November 2, 1818. 


Dear Frienp: The President and Directors of this bank are willing to give, in payment of the demand 
made on them by Edward Jones, Esq., for the amount of $17,376, in their notes, as follows: 


A judgment bond of $10,000, with interest, signed by Joseph Baily, on behalf of the Wil- 


cs ccnd ac adadecencdeeesevedvanwceseraneecbeseneseenn $10,000 00 
Forty shares in the Farmers’ Bank of Delaware, at par, amounting to.................... 2,000 00 
And the balance in the stock of the Gap and Newport Turnpike Company, at par, in the 

State of Pennsylvania—say about 107 shares... .......... ccc cece ccc ecceccceceeces 5,376 00 





$17,376 00 


By order of the Board: 
DANIEL BYRNES, Cashier. 
Hon. Wau. H. Crawrorp. 





E.xton Bank or Marytanp, November 2, 1818. 


Sir: In answer to your note of the 19th ultimo, I beg leave to state that it is with deep regret we 
have to state the inability of our institution to make immediate payment (in such currency as would meet 
the views of the Treasury Department) of the sum on deposit in the Bank of the United States of Elkton 
Bank paper; and have therefore, at the instance and suggestion of Edward Jones, Esq., transmitted a list 
of notes and other securities of debts due the Elkton Bank; any of which, if acceptable to your Depart- 
ment, will be transferred to meet the claim. 

I am, dear sir, yours, respectfully, 
PHIL. HARDING, Cashier. 

Hon. Wau. H. Crawrorp, Secretary of the Treasury. 





Mercuants’ Bank, Salem, November 10, 1818. 


Sr: I have the honor to acknowledge the receipt of your letter of the 3d instant. On the 13th day 
of July last I received your letter of the 1st of the same month, notifying me that the arrangement by 
which the public moneys deposited in the State banks as offices of deposit were subject to the drafts of 
the Cashier of the Bank of the United States had, by agreement, expired on the 30th ultimo. I had had, 
on that day, Treasury draft No. 2372, favor of J. Story, for $875, presented, and it was paid and charged 
to the Bank of the United States previous to your letter. On the 18th of July our return to the Bank of 
the United States show a balance due it, on account of the Treasury, of $58,375 95, and on the 23d of 
the same month the Cashier drew on me for what he supposed his balance of $59,250 95. But the above 
Treasurer’s draft, $875, having been paid and placed to his debit, his account was, of course, overdrawn 
that amount. The above Treasury draft was cancelled and inclosed to the Cashier of the Bank of the 
United States, as usual, and he no doubt debited the Treasurer with thesame. As, therefore, this balance 
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arose in consequence of the public moneys being subject to the drafts of both the Treasurer and the Cashier 
of the Bank of the United States at the same time, and as the Bank of the United States continued to have 
carried to its credit deposits made subsequently, though, to conform to the regulations of the Treasury, 
they were credited in a new account; and as the Treasury has probably been charged by the Bank of the 
United States with the same draft, it being charged them, cancelled, and sent on by us, no difference can 
arise to the Treasury in consequence of the transaction. 

If, with this explanation, the Treasury is satisfied, I will make no alteration in the account, it being 
now closed with the Bank of the United States, and cannot be again opened without inconvenience and 
informality. 

Very respectfully, your obedient servant, 





; J. W. TREADWELL, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


MercHANTs AND Mecnanics’ Bank, Albany, November 11, 1818. 
Sm: I have had the honor to receive your letter of the 4th instant, and whilst I acknowledge with 
shame the error pointed out by you, permit me to assure you of its receiving speedy correction. 
I am, with profound respect, your obedient and very humble servant, 


THOS. W. OLCOTT, Cashier. 
Hon. Wu. . Crawrorp, Secretary of the Treasury. 





Trenton Bank, November 13, 1818. 


Sir: I have the honor to acknowledge the receipt of your letter of the 4th instant, and transmit the 
account with the alteration required. In future it shall be transmitted monthly. I also send our monthly 
statement. 

I am, very respectfully, sir, your obedient servant, 
PEARSON HUNT, Cashier. 
Hon. Wau. H. Crawrorp. 


CcumBerLAND Bank, Portland, November 14, 1818. 


Sir: I received your letter of the 3d instant. I find ten Treasury drafts, amounting to $1,803 90, charged 
in the Treasury account since the 30th of June last. Now, if those drafts are withdrawn from the 
Treasury account, I must charge the same account with $738 03, over credited September 30, in the 
balance transferred from the United States Bank, which will leave a balance due the Treasurer this day of 
$59,500, being the amount of public deposits made since June 30 up to November 14, inclusive. 


I am, very respectfully, sir, your obedient servant, 
JOSEPH SWIFT, Cashier. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Mecuanics AND Farmers’ Bank, Albany, November 23, 1818. 


Sir: Presuming that all drafts drawn by the Treasurer subsequent to June 30 would be chargeable 
to the “new account,” we acted accordingly, and transferred on September 30, agreeably, as we supposed, 
to your instructions, the balance of the “new account,” $430 83. We now learn that we should have 
charged the draft to the “old account,” and not to the “new.” We have corrected our errors, and trans- 
ferred from the “aew account” $8,654 38 to the credit of the Treasurer, &c., which, with the former 
transfer of $430 83, includes all credits to the “new account,” inclosing a statement of the “new 
account.” 

I remain, with great respect, sir, your obedient servant, 
THOS. W. OLCOTT, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


MEcHaNics AND Farmers’ Bank, Albany, December 3, 1818. 


Sir: I have this day had the honor to receive your letter of the 28th ultimo. In my letter of the 
93d ultimo was a statment of “new accounts” only, and, as we have erred in that account, I should, perhaps, 
have been more clear in my explanations. On the 30th ultimo I inclosed you a statement of the Treasurer's 
account with this bank for the month ending that day, and as it agrees with your account, I venture to 
believe it will be found correct and satisfactory. On the opposite side I recapitulate the Treasurer’s 
account, and have oe a to eon ' ‘ 

ully, sir, your obedient servant, 
it ened THOS. W. OLCOTT, Cashier. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 
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To the credit of the Treasurer of the United States in the Mechanics and Farmers’ Bank, Albany, New Yor}. 


*Amount brought from “new account”..........ee eee ee ee eee $9,085 21 
Deposit, October 1.2.2... cece cece cece ccc cece cece ceecccecees 70 96 
Deposit, October &.. 2... 2. ccccccccccccccccccccccccccscccece 155 00 
Deposit, October 30. ...... 2. cece cece eee eee cece cece eeenees 163 00 
Deposit, October 31... 2.2... 2. cece cece eee eee cree eee eeeneees 16 01 
Deposit, November 7..........ccccccsccccccccececcccsccceces 400 00 
Deposit, November 30. .......... 2000 cece cece cence cece ccecces 255 00 
BD 4c cb cbhbekc.0v.60 bcVecsedarctecdnrenseeeseosaes 10,145 18 
* The transfer from the “ new account” will be found in two items: 

Baptemsber BO. oo. cc ccvccccccccccccccccccassessessecsssseses $430 83 
TEE csnanwcsadicce hvtdadeebeeeeeenesteteantapenaes 8,654 38 
9,085 21 





Mercnants’ Bank, Salem, December 7, 1818. 


Sir: I have the honor to acknowledge the receipt of your letter of the 25th ultimo, informing me 
that the Treasurer was instructed to draw on this bank for $55,000, at sixty, ninety, and one hundred and 
twenty days. The drafts of the Treasurer shall be promptly paid at maturity, and I am instructed by 
the Board of Directors to embrace this occasion to state to you their satisfaction at the late salutary 
change in the situation of the public moneys deposited with us. 

Iam, very respectfully, yours, &c., 
J. W. TREADWELL, Cashier. 

Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Banx or Bristo., Bristol, December 9, 1818. 
Sir: Your letter of advice, that you had directed the Treasurer of the United States to draw on this 
institution, at different periods, for $36,000, is received, and the said drafts will be duly honored at 


maturity. 
I have the honor to be, with the highest respect, sir, your obedient servant, 
SAMUEL SMITH, 2d, Cashier. 


Hon. Wa. H. Crawrorp. 





Newport Bank, Newport, Rhode Island, December 10, 1818. 


Sir: Your favor of the 25th ultimo, giving us notice that the Treasurer of the United States had been 
instructed to draw on us, in favor of the Bank of the United States, at the expiration of sixty, ninety, and 
one hundred and twenty days, for thirty-six thousand dollars, in drafts of twelve thousand dollars each, 
has been received. 

We would consider it as a favor if you would cause the first two drafts to be drawn and forwarded 
to the Cashier of the Bank of the United States, with a request on our part that they would be forwarded 
by him, when received, to the branch in this quarter, at which he wishes the payment to be made, say 
New York, Providence, or Boston; the branch to be informed when the drafts become due, and to hold 
the same until paid, as we wish to make remittances when opportunities offer, being desirous to pay the 
drafts before they become due. If it should interfere with your arrangements, in drawing at sight, to 
extend the time of payment beyond sixty days, 1 would propose, in that case, that this second, and all 
future drafts, in favor of said bank, should be drawn sixty days previous to the time of payment, and 
forwarded, &c., agreeable to the method now proposed. 

I am, most respectfully, your most obedient servant, 
JNO. R. SHEARMAN, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





State Bank or Nortu Carouina, December 26, 1818. 


Sir: The State Bank of North Carolina, on accepting the terms offered in your letter of the 11th of 
July last, with regard to a resumption of a deposit of the public revenues, had no reason to apprehend 
that, in the course of five months, it would be constrained to decline the receipt of those deposits. 

The revenues of the Government are received in the notes of the banks of this State, and those of the 
United States Bank and its branches; and these are converted into specie by the debt being transferred 
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to the Bank of the United States. More than fifty thousand dollars in specie have been drawn from the 
pranches of this bank within the present month, although in one instance a check for the amount 
demanded was offered in payment on the mother bank; and in another, checks on the banks of Philadelphia 
and New York; both of these were refused, and the specie paid. 

The power which the Bank of the United States has to draw specie from this bank grows principally 
out of the depository of the public revenues; and to prevent the exercise of this power in future, the 
Directors have resolved that the State Bank and its branches shall cease to receive in deposit the revenues 
of the United States. 

I am, respectfully, your most obedient servant, 
WILLIAM POLK, 
President of the State Bank, North Carolina. 
Hon, Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or WitmineTon anp Branpywine, January 12, 1819. 


Si: The information received through Colonel M’Lane of your refusal to take the bonds offered for 

r of this bank, held by the Treasury Department, we regret, inasmuch as, from conversation with him 
on the subject, I have reason to fear the offer was not properly understood. The proposition was not to 
give turnpike stock, but bonds, with judgment duly entered, to the amount of $10,000 or $12,000, given 
by the Wilmington Turnpike Company for money loaned, and for which (being almost the only debt 
against that company) they are substantially able to pay. The Colonel has requested me to make some 
other offers for tue redemption of the money in question. We feel a delicacy in making any proposition 
through that gentleman, knowing that, if the convenience of individuals is to be consulted, (as was 
the case with respect to the turnpike bond,) none would be willing to have his note transferred to a 
source that would command par payment, when payment could be made to this bank in their paper at 
thirty per cent. discount. The Directors of this institution are using every possible effort to bring their 
business to a close, and to retire from a conflict no longer sustainable under the present deranged order 
of things. That they will ultimately be competent to meet all their engagements, is as certain as that 
their present embarrassments have arisen from a too patriotic and liberal support of the manufacturing 
interest and other public improvements, and which at the present moment of extreme depression would 
be closing their business. We should prefer giving a certificate on deposit of this money for the amount, 
drawing interest, until such times as it will be in our power to discharge the principal; or, should this 
not be satisfactory, we offer the following notes in payment: 


0. Horney, Esq. Endorsed by Thomas Cooper, Esq., late member of Congress from this State... $1,800 


E. J. Dupont De Nemours. Endorsed by V. Dupont. ...............ccccececeeseccececceees 2,500 
Duptarty, M’Call & Co. Endorsed by Archibald M’Call, Victor and E. J. Dupont.............. 5,500 
Victor and Charles Dupont. Endorsed by E. J. Dupont. ... 1.0.2.0... cece eee cece eee ccc ceeees 2,000 
Peter Baudery. Endorsed by Thomas Badune’s note on Baudery’s judgment bond, payable in 

June, 1820....... Pe ET en ae rH 5,500 


It is more than probable that those notes would not be paid on demand, although we believe them to be 
substantially safe, and we offer them in hopes that, being (with the exception of the first) all manufac- 
turers of powder, cloth, or cotton, and known to the Government, it may be made easy to the parties, 
by their supplying the United States with such articles as would be mutually advantageous. 

It may be further probable that we may have it in our power to transfer judgments now in suit, and 
which may be obtained during the present year, provided the Legislature of this State should throw no 
embarrassments in the way of execution process. 

With sentiments of respect, I am yours, &c., 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


JOHN WAY 





Srate Banks, Boston, January 16, 1819. 


Sm: The Directors of this institution learn with great satisfaction that you have received the Presi- 
dent’s authority to adjust our account with the Treasury; and “that you will proceed to the adjustment 
upon the ground of services rendered to the Government, in relation to Treasury notes, which have not 
been compensated by benefits resulting from deposits, and not on account of losses sustained in conse- 
quence of loans.” 

We have, indeed, a claim, and a strong one, not merely on the liberality but the justice of the 
Government. We lent them silver and gold; we received in return depreciated paper. We allude to this 
topic, in answer to the admonition which has been given us above, not to make it an item of account; but 
the amount which we demand is for services rendered, and which have not been remunerated by any 
advantage to this institution. 

In November, 1812, this bank commenced receiving Treasury notes, and passing them as cash, to the 
credit of the Government. But the great amount of the emission, and other causes, soon made it apparent 
that they were not cash; nor were they equal to cash, even nominally; and under date of the 8th March, 
1813, we informed your Department that, after the lst April ensuing, we could not receive them as cash, 
or give credit for the amount as specie to the United States. t 

The letter of your predecessor, of the 15th March, of the same year, contained an urgent appeal to us 
to continue this course; and on the 25th of the same month the Directors informed your Department that, 
influenced by a wish to aid the views of the administration, and anxious to prevent inconvenience to the 
Treasury, they yielded to the request. 
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From this period no advantage accrued to us from receiving the paper of the Government; on the 
contrary, our specie was drained from us, our means of ordinary and profitable business annihilated, our 
charter attacked by the State authority, our dividend suspended and sacrificed, vur credit lost. If, from 
the period above mentioned until the conclusion of the peace of 1815, any be.efit was derived to the 
Government from the management of this institution, it was wholly free from any offset of advantage to 
the institution itself. 

In consequence of the entanglements produced by the accumulation of Government paper, Mr. W 
one of the Directors, was charged with a special agency to New York and Philadelphia, on the —— da. 
of ——, at considerable expense; and his negotiations there enabled us to struggle yet a litle longer 
with the embarrassments that were gathering around us. 

On the 8th of September, 1813, the Secretary of the Treasury was again informed of the condition to 
which our consent to aid his circulation of Treasury notes had reduced us, and that henceforth, when 
received, they would be held as a special deposit for the Department, but not credited as cash. Mr. Ward 
on the 18th, was again sent to the southward, at the expense of the institution, to make arrangements 
concerning the great amount of Government paper. One hundred and forty thousand dollars of the notes 
were sold at a loss of thirteen thousand dollars to this institution, and still our specie, which was a million 
was diminished to less than nine thousand dollars. ; 

These results happened from yielding to your predecessor’s request, and we think will satisfy you that 
thus far no advantage to us could balance the accommodation (if any) which we made for the Treasury. 

In November, 1814, Mr. Ward was again instructed to proceed to Washington to make such further 
arrangements concerning the Treasury notes as the Secretary’s ability would enable him to adopt. From 
November, 1814, to August, 1817, the bank received as special deposit the amount of $11,231,392. The 
labor, the responsibility, and the time required in transacting this immense amount of business has been 
devoted to the Government; the advantage is solely theirs, and no benefit, direct or indirect, has been 
received by the bank. 

The Secretary will please to remember that during this period the accumulating interest, amountin 
to above one hundred thousand dollars, has been accounted for to the Treasury; no part was retained by 
the bank; and he will please further to bear in mind that, on those special deposits, the bank could make 
no discount; and that for such purposes a Treasury note was of as little value as brown paper. 

In these two points this bank differs from all other banks with whom the Government business was transacted, 
At the southward and westward a Treasury note was as good in the market, and oftentimes far better 
than the paper of such banks, and of course was eagerly sought after by such institutions. But as, by 
our charter, we were compelled to pay specie on demand, and did during this whole period, in fact, pay 
specie on demand for our bills, it was impossible for us to exchange them for Government paper, which 
could not command specie. 

Banks which could discount on Government notes, or which received the growing interest on such 
notes while lying in their vaults, have been abundantly paid for taking them and sending them to 
Washington. We have done neither. It will not surely be denied that to receive these eleven millions 
of Treasury notes was doing a service to the Government. Our building and our officers were devoted 
to this object, and the large monthly balances transmitted to the Department show the magnitude of the 
labor and the time devoted to the business. The method by which other banks obtained their compensation 
for this service was shut to us. We gained no interest from the notes—we were no richer by possessing 
them in deposit—nor were they available to us for discount, or in any other way: we are, therefore, with- 
out compensation. What compensation are we entitled to? In the receiving, counting, calculating and 
depositing eleven millions of dollars was a great and anxious responsibility, to which the President and 
Directors, not less than their clerks, were always subjected. It is this responsibility and expense which 
entitle them to their reward. With other institutions the reward has been received collaterally from 
indirect sources, that is, by a profit in discount, and by accumulating interest, which has well satisfied them. 

Had it been possible to have made this advantage to the State Bank, the Secretary must perceive 
that two or three per cent. on the gross sum would necessarily have been produced; and in any event, if 
advantage of this kind could be had in any way, the small per centage of the present account would sink 
into insignificance. We pray the Secretary to make the distinctions which exist in our case. Like other 
banks, we have received the public revenue; but they have got their reward for their trouble—we have 
received nothing; they have got it, because the notes which they received were of value to them when 
received—to us they were of no value. 

From the above remarks it must appear obvious that in doing the business of the Government we 
were receiving no advantage; and we presume if the right to charge anything to the Government be 
admitted, the amount of our account cannot be a cause of objection. If the paper received had been such 
as would enable us to proceed with our discounts, a very much larger profit (equal, probably, to three or 
four per cent.) would have been received. If the growing interest had been appropriated to ourselves, 
more than one hundred thousand dollars would have been realized. Your predecessor held us accountable 
for accuracy as well as fidelity, and when three times the whole capital of the bank was at risk, we can 
hardly suppose a less charge would be proposed by any man conversant with money negotiations. 

The Directors of that period, like the Directors who have the honor to address you, were anxiously 
disposed to aid the administration of the country. They applied their shoulders to the wheel when the 
machinery was at a stand; but having got on good roads and in fine weather, they expect that their 
services will be remembered, and that although nothing be added for their good will, that at least nothing 
will be deducted from the value of their labor. ° 

In closing their observations on this subject, the Directors would advert to some remarks in your 
own letters as to the mode by which they retained what they believed a fair compensation. It is true 
they deducted their payment,* they were about paying into the Treasury. Among them were 
merchants whose habit it always was to take their commissions from the avails of property consigned to 
them, and they of course settled your account in the usual mode; but the Directors are perfectly willing, 
and shall be happy to meet your ideas in the mode of making out the account, and, provided the sum 
charged is allowed, the form is immaterial. 

In behalf of the President and Directors of the State Bank. 

I have the honor to be, respectfully, your obedient servant, 

Hon. Wm. H. Crawrorp, Secretary of the Treasury. 


* In the original, part of a line is worn off. 





WM. WARD, President. 
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Bank oF ALExanpria, January 22, 1819. 


Sm: I have had the honor of receiving your letter of to-day’s date, apprising me that you had drawn 
for $20,000, in favor of the Mechanics’ Bank of this town, in lieu of the draft the Treasurer was instructed 
to draw, in favor of the Bank of the United States, at the expiration of sixty days from the 25th of last 

ovember. 
. I had supposed the draft of the Treasurer to be in Philadelphia; and, in order to provide for its 
punctual payment, I remitted on the 20th instant the sum of $20,000 to the Bank of the United States to 
be applied to its liquidation at the moment of its maturity. With this representation, I may be permitted 
to hope, sir, that, in aid of the Mechanics’ Bank, you will substitute other funds for the draft you have been 

Jeased to draw now on this institution. It has no doubt been represented to you that the Bank of 
‘Alexandria has exercised a liberal and friendly feeling towards the Mechanics’ Bank in its pressing 
embarrassments. It has bestowed relief regardless of the inadequacy of its means, and at a moment 
when relief was withheld by other banks whose means might reasonably be considered more ample. In 
the long series of years in which this bank has been employed in the service of the Treasury, it has 
unavoidably admitted of loans to facilitate the payment of the revenue, (in obedience to the qualified 
injunction of Mr. Gallatin when Secretary,) and many of those loans yet form a part of the bills and notes 
of the bank and will not bear a rapid reduction. A system of retrenchment, nevertheless, has been long 
pursued as the consequence of the great reduction in the circulating medium and unceasing demand for 
coin, and the commerce of this town languishes for the want of that capital which has been necessarily 
withdrawn from its support. 

It has usually derived great assistance from the kind consideration on the part of your Department, 
which has influenced it to leave generally in the bank collecting the duties a portion of the surplus in 
the Treasury; and very general distress has arisen from the entire exhaustion of that fund, which, in 
relation to this bank, has been found expedient. 

The commerce of this town has been greatly dependent on a factitious capital, and to this circumstance 
may the embarrassments of the Mechanics’ Bank in some measure be ascribed. To relieve the bank 
more effectually and to lessen the general pressure, I would beg leave most respectfully and humbly to solicit 
that the pecuniary assistance accorded by the Treasury might be, as far as consistent with its convenience, 
supplied from a distance, rather than created within this city in a season of unexampled distress. 

I shall retain the Treasury warrant until I shall have the honor of receiving your instructions; and I 
beg permission to subscribe myself, with the most perfect respect, 

Sir, your obedient, humble servant, 
J. L. MKENNA, Cashier. 

Hon. Wu. H. Crawrorp. 





New Lonpon Bank, January 30, 1819. 


Sm: Your letter of December 8, relating to the public deposits, came to hand on the 12th instant. 
There is not, to my knowledge, any public officer in this vicinity who receives or disburses the public 
moneys, excepting the Collector of the Customs and the Postmaster. The latter charges postage, collects 
his bills at the end of the quarter, and deposits the amount in the Branch Bank at Middletown, under instruc- 
from the Postmaster General. 

Should I at any time ascertain that the regulations respecting the public deposits are evaded, I shall 
immediately forward the necessary regulations. 

I am, very respectfully, your obedient servant, 
A. THATCHER, Cashier. 


Hon. Wu. H. Crawrorp. 





MERcHANTS AND Farmers’ Bank, Albany, January 30, 1819. 


Str: I have the honor to inclose you a statement of the Treasurer’s account with this bank for the 
month ending this day. 

Your instructions of the 8th December I had the honor duly to receive. Major James Dalaby, of 
Gibbonsville, has a deposit in this bank of $3,287 46, and I beg leave to mention that this gentleman, 
to all appearance, employs the funds entrusted to him with the most strict integrity. 

With great respect, 1 have the honor to remain your obedient servant, 
THOS. W. OLCOTT, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Newport Bank, Newport, Rhode Island, January 30, 1819. 


Sir: Since the receipt of your letter, advising us that the drafts would be payable in Boston, we have 
not had what we considered a safe conveyance of the amount necessary for the payment of the first two 
drafts. I, however, put into the post office yesterday, for Boston, a check for $8,500, which will arrive this 
evening, but too late to be included in the return from the Boston branch, but, with what was previously 
deposited, will pay the first draft of $12,000. 

Your printed letter of the 8th December last was received by mail on the 14th instant. Since the 
receipt of the circular of the Cashier of the Bank of the United States, dated March 12, 1818, we have 
reported to you all the officers of the Government who kept their accounts with us, and a statement of 
such accounts, agreeable to the form prescribed by said bank in said circular. We know of no other 
persons in our vicinity who hold public moneys, except the District Attorney and Postmaster in this town. 
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I am informed by the District Attorney that he is directed to deposit at the Branch Bank, in Providence. 
and by B. B. Mumford, the Postmaster, that he collects from three to four hundred dollars per quarter and 
that the Postmaster General draws on him. : 

I am, most respectfully, your very obedient servant, 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 


JNO. R. SHEARMAN, Cashier. 





Mercuants’ Bank, Salem, February 1, 1819. 
Sm: Your letter of the 8th December last was duly received on the 13th ultimo. The only public 
officers known to me in this town who receive or disburse public money are the Collector of the Customs 
and Postmaster. The latter officer keeps no public account with this bank. The amount standing to the 
credit of the Collector I have always stated in my monthly returns to you. 


Yours, very respectfully, 
J. W. TREADWELL, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF Vireinia, at Lynchburg, February 6, 1819. 
Sr: I inclose, agreeable to your instructions, the weekly state of this department of the Bank of 
Virginia and the monthly state of the Treasurer’s account, to which there has been nothing added since 
my last exhibit. Please inform me whether it is necessary to render a monthly account when there is no 
variation in it from the last one. 
I have the honor to be, very respectfully, your most obedient servant, 
FORTUNATUS SYDNOR, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Atexanpria, February 10, 1819. 


Str: I hope your kind condescension will induce you to pardon this obtrusion upon your time; I 
should not be guilty of it, were I not encouraged by the consideration that has urged you to adopt 
measures for the relief of this town in a moment of extremity. 

Your letter of the 25th of November had apprised me of instructions having been given to the Treasurer 
to draw on this bank drafts for $20,000 each, at the expiration of 60, 90, and 120 days hereafter; and 
when I had the honor of an interview with you I informed you that, in order to prepare promptly for the 
payment of the first draft, I had remitted $20,000 to the Bank of the United States to be applied to this 
special object. 

The receipt of this remittance was regularly acknowledged, and no objection was stated to its special 
application; but in a few days succeeding, to my great astonishment, the Treasurer’s check was trans- 
mitted to me by the Cashier of the Washington branch for payment. Supposing this singular occurrence 
to arise from inadvertency, I re-drew upon the mother bank for the amount remitted, and was then only 
informed it could not be applied in the mode I intended it to be. Had this information been given at the 
time of the remittance made by me, I should have been prepared for the second payment with less incon- 
venience than has resulted from its abruptness; but this unexpected requisition has placed me under the 
necessity of soliciting a slight forbearance, sir, from you. 

This town is entirely commercial, its tonnage is respectable, and the amount of duties it has paid to 
the revenue has been very large. In the long series of years during which this bank has collected the 
revenue, it has been actuated by liberal principles, not carried to imprudent excess, as our returns have 
always shown I hope, and every facility has been given to the payer of duty bonds. In many instances 
we are yet in advance on this account, although safely so; and we have retrenched and curtailed until it 
has become nearly ineffectual, and confounded the wealthy and the poor in the universal inability to pay. 
In truth, the money is not here; it has gone to a distance, and returns in the hands of the broker. 

Indulging the spirit which has actuated us towards the Mechanics’ Bank, we are again inconveniently 
in advance for it, (their last aid from you, as I predicted it would be, having proved inadequate to relieve 
its necessities effectually.) Pecuniary distress is at present profound and universal, but it may safely be 
affirmed that the town is solvent and progressive in wealth, its habits being moral and economical. 

I have presumed, sir, to communicate to you the circumstances attending the passage of the first 
Treasury draft upon us through the Bank of the United States, and to add the general observations which 
follow in the hope that my request will prevail, that you will decline making upon this institution any 

further draft intended to relieve the embarrassments of another, and that you will, under the peculiar circum- 
stances of the times, be pleased to defer your contemplated drafts, in favor of the United States Bank, for 
30 days beyond the period you have assigned for them; so that the two drafts yet to be issued will appear 
upon the 25th of March and April, instead of the present month of March. My motive in addressing you 
being to preserve the usefulness of the bank to the community and to avert the consequences of an 
increased pressure, I hope the liberty it has incited me to take will be pardoned, and that you will permit 
me to express the very great respect with which 
am, sir, your obedient, humble servant, 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 


J. L. MKENNA, Cashier. 
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Bayx or Wiiurneton anp Branpywine, February 11, 1819. 
Owing to the absence of the President of this Board, no answer has been given to thy favor of the 18th 
of January. I am now directed to inform thee the Board are willing at any moment to comply with the 
offer made them in thy last letter. 
I am, very respectfully, thy friend, 


DANIEL BYRNES, Cashier. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Trenton Bank, February 12, 1819. 


Sm: I have the honor to send you our monthly statement. 

The Collectors of the revenue reside at too great a distance to make daily deposits, and are, there- 
fore, in the practice of paying the money simultaneously with receiving certificates of deposit to the credit 
of the Treasurer of the United States. 

I am, with great respect, your obedient servant, 
PIERSON HUNT, Cashier. 

Hon. Wu. H. Crawrorp. 





Orrick or THE Banx or tHE Umirep Srares, Fayetteville, March 3, 1819. 

Sm: I have the honor to transmit you herewith a statement of the affairs of this office for the month 
of February, with an abstract of public deposits. I further beg leave to hand you a list of notes of various 
banks which form the deposit made by Beverly Daniel, Esq., Marshal of the district of North Carolina, 
for the use of the Treasurer of the United States, and which was receipted for as “special,” in consequence 
of the paper of those banks not being received in general deposit at this office. This list should have 
accompanied our abstract of the 2d of February, as the deposit is therein credited. 

I am, with great respect, your most obedient servant, 
R. W. LATIMER, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Frankuin Bang or Atexanpria, March 4, 1819. 


Sm: Having on a former occasion been so obliging as to grant us a deposit of $15,000, which we 
supposed would be amply sufficient to remove existing as well as contingent pressures, we find ourselves 
compelled to retire our circulation more rapidly than we anticipated. It is with reluctance we again state 
this pressure still continues, and we cannot bring into action such resources as we have in time to remove 
the difficulty. If an additional deposit of $15,000 could be granted this institution, it would be a con- 
siderable accommodation, and afford entire relief. 

Respectfully, 
W. S. SWANN, 
President of Franklin Bank, Alexandria. 
By order of the Board. 
Hon. Wu. H. Crawrorp. 





Bank or Cotumsia, March 18, 1819. 
Sm: In obedience to your request, under date of the 11th instant, which came to hand last night, I 
herewith incloseJa statement of the notes and other obligations of the Steubenville Bank, included in the 


special deposit at the credit of the Treasurer. 
I have the honor to be, very respectfully, your obedient servant, 


WM. WHANN, Cashier. 
Hon. Wx. H. Crawrorn, Secretary of the Treasury. 


Statement of the notes and other obligations of the Bank of Steubenville, now in possession of the Bank 
of Columbia, to the credit of the Treasurer of the United States, viz: ° 





Tite. 1 entntdobthacdeeehacds dunetsesseereusseueees scobitiesaededeennseninaiind $3,895 00 

W. R. Dickenson, Cashier’s obligation...........-. co cccccccececcceeccceee eeccee eeseeee 8,548 00 

W. R. Dickenson, Cashier’s obligation. .........00ceeeeeec ee eeeeeeee eens eeeeseeeueces 2,869 00 
W. R. Dickenson, Cashier’s obligation............+..seee0- Se eesenasseonnen $30,000 00 
Off credit for payment.........cceeeeeeeeeeseeeees coccccccccece be 9,766 05 

20,283 95 

W. R. Dickenson, Cashier’s obligation..........sseeeeees senedenteessenhenneden sine sehen 12,673 00 

43,218 95 





WM. WHANN. 
Bank or Cotumsia, March 18, 1819. 
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Mecuanics’ Bank, Alexandria, April 1, 1819, 
Sir: I have this day placed to the credit of the Treasurer of the United States, in the Branch Bank of 
the United States, Washington, ten thousand dollars, agreeably to an arrangement made on behalf of thig 
bank on the 17th ultimo. 
Very respectfully, I have the honor to be your most obedient servant, 
JACOB MORGAN, Cashier. 
Hon. Wu. H. Crawrorp. 





Bank or Avexanpria, May 10, 1819, 


Sm: I feel great reluctance to intrude a solicitation upon you at this period, but I am encouraged to 
hope it will not be unavailing by your polite condescension in a former instance when I appealed to your 
liberality. I forward the stated return of the account of your Department with this bank, by which you 
will perceive the balance is reduced to the small sum of $23,994 20, including therein the payment of 
bonds made within the past week; and to promote the payment of which, we were induced to grant con- 
siderable facilities by affording advances, and by the reception of notes issued from remote banks. 

The object of my present address is to solicit the favor of you to discontinue for some time your 
drafts upon this balance, and upon the additional but small sums which may be expected to be deposited 
within the present and ensuing month. ; comme a 

For a knowledge of the motives which incite me to this application, I would ask permission to refer 
you to my letter in February, in which I endeavored to depict the suffering state of this community, 
Since that period this pecuniary distress has augmented to a degree which threatens prostration; and the 
continued requisitions of the Treasury upon the town for the revenue collected within it must have a 
strong tendency to insure this catastrophe, by the necessity it enjoins for increased curtailments, and by 
arresting the hand that might otherwise safely extend relief. haere 

For a long series of years the average deposits of the Government in this bank exceeded $150,000, 
and this was employed in nourishing the commerce of the town; and since its withdrawal by the Treasury 
we have found it difficult, by pursuing the most steady system of retrenchment even, to contract our 
business adequately to the pressure produced by this cause, co-operating with our present destitution of 
individual deposits and the rapid reduction of our circulating medium. 

May I presume, in order to recommend this institution to your lenity and forbearance, to observe, that 
at the most trying period of our late war, when the national credit had reached its lowest point of depres- 
sion, when the enemy was apprehended to be meditating a second attack on Baltimore or the District, 
and when the contractor declared he could no longer obtain the means of furnishing the troops stationed 
at Snowden’s Iron Works, (having failed in his applications for advances both in Baltimore and Washing- 
ton,) we advanced, without hope of profit, $125,000 upon personal acceptances of Mr. Monroe, then acting 
as Secretary of War, and suffered much inconvenience before its repayment. Independently of this aid, 
the Bank of Alexandria subscribed largely to the eleven million Ioan at par, to all the subsequent loans, 
and contracted for considerable sums in Treasury notes. 

In pursuing this course it was actuated by principle, by a sense of public duty, and not by the expecta- 
tion of gain, however favorable, in this respect, the result of its negotiations may have been. 

Permit me, sir, to have the honor of subscribing myself, with most perfect respect, 

Your obedient and very humble servant, 
J. L. MKENNA, Cashier. 

Hon. Wu. H. Crawrorp. 





Bank or Bristot, Bristol, May 15, 1819. 


Sir: Since the appearance of the Treasurer’s draft of the 29th April, at sight, for $7,000, I have been 
requested, under a resolution of the Directors, to write to you on the subject of the deposits and the 
manner they have been drawn out. In obedience, therefore, I have the honor to address you: Ist. That 
the money paid in on the bonds from the Collector is received in bank notes of nearly all the banks of this 
State, as well as some from adjacent States; 2d. ‘that all denomination of money, except specie, is refused 
on the presentation of the Treasurer’s drafts at sight that are made payable to an individual; and, 3d. 
That never has there been an instance of one dollar having been paid on a bond in specie. The last draft 
of $7,000, to be provided for in one hour, and in specie, say so large an amount without notice, was not 
anticipated. I now beg leave to request so large a sum will not in future be drawn for without advice. 

From the last private statement of the Cashier the impotency of the bank is to be seen (without the 
fingers of Midas) to meet so large a sum as $7,000, without sacrifice to the institution. 

I have only to repeat the wishes of the Directors, that the Cashier may be advised of the Treasurer’s 
drafts for any amount over $3,000, and that all the drafts advised of may be paid at the Branch Bank in 
Providence. 

* I have the honor to be, with great respect, sir, your obedient servant, 


JOHN D’WOLPF, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bata Bank, May 14, 1819. 
Sm: The Cashier of the Branch Bank at Boston advised me, by letter dated on the 22d of April last, 
“that he had received the Treasurer’s draft on this bank, No. 9248, for ten thousand dollars, and requested 
to be informed if it would be convenient to pay the same in Boston.” On the 24th of the same month I 
received this information, and returned for answer that the draft should be paid in Boston, within sixty 
days, agreeably to an agreement with the Treasury Department. 
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I have received a letter this day from the Cashier of the Branch Bank, under date of the 11th instant, 
saying that the Treasurer’s draft for $10,000 belonged to A. Binney, Navy Agent, and would be returned 
to him. Having made provision to pay said draft in Boston, funds have been accordingly appropriated to 

ay the same within sixty days from the 22d April. I have usually received from the Collectors the 
current Se of the district, and sixty days is as soon as the same can be converted into specie and paid 
er in Boston. 
‘i I have the honor to be, sir, your obedient servant, 
W. D. ROBINSON, Cashier. 
Hon, Wu. H, Crawrorp, 





MecHanNics AND Farwers’ Bank, Albany, May 81, 1819. 


Sir: I inclose the monthly statement of the Trea8urer’s account with this bank, and would here beg 
leave most respectfully to solicit a small portion of the public deposit. The Directors of the institution 
and most of our stockholders are men warmly attached to the General Government. During the late war 
we yave every assistance which our limited capital and the infancy of our institution would allow, and, 
in proportion to our means, I venture to say that but few banks gave greater support to Government 
and its agents. 

The pills of this bank are taken freely by the banks in the city of New York, and funds placed in 
this city could be drawn for by the Treasury in any disbursements north or west of this place. If you 
can accord to us this mark of your favor, it will be highly gratifying to the Directors and friends of our 
institution, and I believe it will not be found inconvenient to the Treasury to draw upon this city, or 
injurious* to the interests of the Bank of the United States to place funds here. 

With sentiments of high respect, I have the honor to be, respectfully, your obedient servant, 
T. W. OLCOTT, Cashier. 
Hon. Wu. H. Crawrorp. 





Union Bank, Alexandria, June 8, 1819. 


Sm: I have the honor to acknowledge the receipt of ten thousand dollars by Mr. Herbert, which has 
been, in due form, receipted for to the Treasurer of the United States. 

The Board of Directors take this mode to tender you their sincere thanks for the very friendly aid 
you have been pleased to grant us; at the same time have authorized me to lay before you a list of our 
debts, agreeably to your wish, expressed to Mr. Herbert. 

The list now inclosed I hope will be received by you as a private document, furnished for your own 
inspection, to which I have added some remarks considered necessary; also a list of the names of our 
Directors. 

Most respectfully, I am, sir, your obedient servant, 
C. T. CHAPMAN, Cashier. 

Hon. Wu. H. Crawrorp. 





Srare Bank or Norrn Carouina, Raleigh, June 9, 1819. 


Sir: Lest misrepresentations should reach you, it is deemed advisable to send you a copy of an 
arrangement adopted by the three banks of this State. I will only add that, if it shall effect a stop to 
the odious traffic in the notes of the banks of this State by brokers, it is confidently expected that the 
State Bank of North Carolina and its branches will be able to meet all demands of fair dealers. 


Respectfully, your obedient servant, 
WM. BOYLAN, President. 
Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


A meeting at Fayetteville, on the 31st ultimo, of delegates from the State Bank of North Carolina, the 
Bank of Cape Fear, and the Bank of Newbern, charged by the respective institutions to take into 
consideration the present state of the country as it affects the business of the banks, and to report 
whether any measures are proper on the part of the banks: 


The committee having considered that the repeated heavy runs for specie, made by brokers and 
others, who, by disingenuous means, depreciate the notes of the banks of the State, and then purchase 
them and present them for payment in specie, have considerably reduced the specie which was held by 
the banks; seeing no reason to hope such runs will be discontinued while the calls are met by specie 
payments, and the advance price of specie, added to the discount of the purchase, renders the operations 
profitable; believing that the reduced value of the agricultural produce of the country, and the losses of 
the merchants of this State, consequent on the unexpected and great fall in the value of produce and the 
failures of merchants in other States, render it impossible for the citizens of this State to pay their debts 
to the banks at the present period; and convinced that attempts to enforce the collection of the debts due 


© When the amount is not large, and to be disbursed in this vicinity. 
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the banks, by suit and execution, would result only in the sacrifice of estates and in the ruin of thousands 
the committee are compelled to conclude that the banks of this State must choose between the alterna. 
tives of enforcing the collection of the debts due them, regardless of the ruin and distress that course 
must occasion, of continuing to pay specie to speculators until their emptied vaults shall compel them 
to dishonor their notes, or to refuse to redeem with specie their notes presented by speculators, 

The choice between these alternatives is painful. The one course may affect the credit of the banks. 
the other will certainly overwhelm a community with misery and ruin. cf 

The committee, anxiously weighing the difficulties of either course, believing that a suspension of 
payment of specie to those who have obtained their notes for speculation will be productive of much lesg 
general injury than the other alternative, agree to the following resolution: 

That the State Bank of North Carolina, the Bank of Cape Fear, and the Bank of Newbern, will (while 
the present state of things continues) refuse to pay specie to brokers or to others who they believe have 
obtained their notes by purchase at a discount for the purpose of obtaining specie from the banks, 





,- 


Merrcuants’ Bang, Salem, June 14, 1819. 


Sir: I have the honor to acknowledge the receipt of your letter of the Tth instant, inclosing a copy 
of a circular to certain Collectors of the Customs respecting a uniformity of making deposits of revenue, 
and receiving therefor certificates of deposit. In whatever relates to this bank, you may rely on its 
conformity to the regulation of the Treasury Department. 

fon, sir, very respectfully, your most obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


J. W. TREADWELL, Cashier. 





Bank or Avevusta, June 30, 1819. 


Sm: Believing that the Treasury Department does not intend, by its employment of particular State 
banks, to encourage or allow them to use the extraordinary means they derive from that circumstance to 
the injury of others, I am induced to invite your attention to the case of the Bank at St. Stephen’s, in 
which, it is understood, all the proceeds of sales of public property in that quarter are deposited; the 
direct effect of which, by withdrawing suddenly from circulation and in large sums the bills of those 
banks which are receivable, is to create demands to an unusual extent for specie on us, the nearest banks; 
and this is the more inconvenient, as happening at a time of very general pressure, needing that relief 
and accommodation which we could pres: nee afford, if it were not that, to be prepared for this hitherto 
unlooked for drain, we are compelled to abridge our discounts; whereas, with only providing for the 
ordinary calls of merchants and planters for coin, we have been always, and still are, abundantly able to 
supply them, having carefully restricted our issues within proper bounds, and kept our vault supplied 
with a sufficiency of specie for all contiguous claimants, or from a distance where our bills are taken up 
in the ordinary course of business and presented for payment. But all these precautions would not exempt 
us from inconvenience, if another institution, by its locality or the confidence of Government, (which, in 
the case alluded to, is understood to be well placed,) is thus enabled either to claim the redemption of our 
bills in large sums for its engaged remittances of public money to the north, or to supply its vaults by 
entailing on us the expense of premium and impost. I have taken the liberty of drawing your mind to the 
subject, under a full conviction that if you see a way of relief, consistent with the public interest, it will 
be afforded. Should your Department have more funds in Alabama, &c., than is to be expended there, I 
suppose that a transfer, in part, to your credit, in this or any bank in which you have confidence, would 
be convenient for disbursement for public purposes. Such transfer could only be made, perhaps, by your 
orders on them, which would lift our own money, or instructions to deposit a part, at least, of the Georgia 
bank notes in Savannah and Augusta, for the use the Treasury. 

I have the honor to be, very respectfully, sir, your obedient servant, 


THOS. CUMMING, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Frankuin Bank, Alexandria, July 16, 1819. 


Sm: Mr. John T. Ricketts having been appointed by the Board of Directors of this institution to 
solicit a further deposit in this bank, has communicated that you would require a greater reduction of its 
circulation. The circulation of this bank is now reduced tc less than $25,000, its list of debtors (a copy 
of which you have seen) is as good as any bank in the District can exhibit; but in these times of 
unexampled = it is impossible to collect them, except by moderate curtails. The aid of a few 
thousand dollars would enable this bank to revive its credit, and wind up its business with greater 
facility; and such deposit as you may be pleased to make shall be returned in from four to six months, or 
perhaps sooner, if required. 

I am, sir, very respectfully, your most obedient servant, 
CHA. CHAPIN, Cashier 
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Strate Bank or Norrn Carouina, Fayerrevitte Brancu, July 81, 1819. 


Sir: I am requested by the Directors of this bank to inquire “of competent authority whether the 
copper coin of the United States is a lawful tender in payments of debts generally due to and from citizens 
of the United States.” ; 

I have taken the liberty of applying for this information to your Department of the Government, 

resuming that the application will not be considered intrusive, and that it may be convenient to cause 
the information to be furnished our directory without material delay. 
I have the honor to be, with sentiments of great respect, your obedient, humble servant, 
BENJ. ROBINSON, President. 


Hon. Wu. H. Crawrorp, 





Bank or ALExaNnpria, August 8, 1819. 


Sir: Your communication of the 8th December last imperatively enjoins on me the duty of bringing 
you acquainted with any omission which might come within my observation of any public officer or other 
agent appointed to receive or disburse public moneys omitting to deposit the same in this bank as an 
institution authorized to receive the public revenue. My letter of the 8th May apprised you of an instance 
coming within the object of your instructions, in the case of Captain Theo. W. Maurice, of Engineers, 
stationed at Fort Washington; and his deposit was transferred early thereafter from the Farmers’ Bank 
of Alexandria, which had long enjoyed it, to this bank. 

I regret, sir, that it has again become my duty to inform you that the deposits, preparatory to 
disbursements being made on account of the public works at this fort, are retransferred to the Farmers’ 
Bank, and discontinued in this. Captain Maurice states to me that he draws on the Farmers’ Bank as 
agent for Colonel W. K. Armistead, of Engineers, who has selected, he says, the city Branch Bank as his 
place of deposit; nevertheless, Colonel Armistead, it is admitted, keeps an account in Alexandria, and 
Captain Maurice concedes that it is necessary, for the more convenient disbursement of money, that an 
account should be preserved in some contiguous bank. Colonel Armistead is probably not apprised of 
the requisitions of the President, as announced in your circular of the 8th December; or, as he is a 
Director of the Farmers’ Bank, he may inadvertently prefer it as a channel through which his expenditures 
shall pass; or, from some cause, he may enjoy an exemption from the application of the general rule; but 
I hope I do no more than respect your directions in making this communication. 

At the only period when the Bank of Alexandria could improve an opportunity for indicating its 
attachment to the principles of our Government, and at a crisis when it could peculiarly evince that its 
public spirit could inspire hopes tu counteract the influence of fears which such vigilant efforts were 
exerted to instil, it zealously identified its interests, and even existence, with the successful issue of our 
struggle. ‘That such was not the animated feeling of the bank which has since derived great advantages 
from the favor of the public agents to whom I have alluded, I beg to be permitted to say the records of 
the Treasury Department will testify; and, in the distribution of Government favor, it is hoped there is 
no principle opposed to a fair discrimination between such as have aided the nation and those who have 
comparatively withheld their co-operation. 

The Board of Directors must entertain a hope that, as this bank has given every facility that could 
promote the convenience of the superintendent of the works at Fort Washington, an example of which 
is disclosed in my report of to-day, you will obligingly secure to it any advantage that may be supposed 
derivable from a deposit of the agent, if a deposit in this place be necessary, or from an exchange of 
notes, if an exchange be at any time contemplated. 

I hope you will pardon, sir, this intrusion upon your time, engrossed by important engagements, and 
permit me to have the honor of remaining, with the most perfect respect, your very obedient servant, 

J. L. MKENNA, Cashier. 


Hon. Wu. H. Crawrorp. 


Bank or Aveusta, August 12, 1819. 


Sm: Your letter of 12th ultimo would have been earlier acknowledged but for my indisposition and 
absence several days from Augusta. It has been laid before our Board, and respectfully and attentively 
considered. We esteem it a very agreeable circumstance, whether in the end it should be convenient to 
form a plan on the basis of your communication or not, that you have given us a proof of your confidence, 

The Directors are unwilling, and think they cannot undertake the risk of bringing considerable sums 
of bank bills from St. Stephen’s to Augusta; and the amount there of the notes of this bank, we presume, 
would not be a sufficient object for sending a messenger; and to keep the system in motion would require 
either the employment of the messenger at various times, or subject us to the greater risk of occasional 
opportunities; and, so far as the other Georgia banks would feel concerned, (if they desire to have their 
bills returned in that way, which I do not know,) there might be some perplexity in arranging the 
expense and hazard, and also in the selections of messengers. 

It is also apprehended that, should we undertake to receive only all the Georgia notes, and the public 
expenditure, as is probable, be but inconsiderable in this quarter, the sum might be so large that the 
obligation to transfer the balance, when the rate or safety of exchange cannot be anticipated, might sub- 
ject the bank to delay in fulfilling your expectations, or entail a heavy loss on us; whereas the whole 
amount might be so manageable as to enable us to receive not only Georgia bills, but a number of others 
which we ordinarily take on deposit. 

The United States Branch Bank at Savannah has received considerable sums from the west, and Mr. 
Wilde, the agent, (now discontinued,) generally opened the packages and gave us choice; and in that 
way we received large sums of various neighboring banks, to the credit of that bank with which we 
do all our Savannah business, and they with us here. I state these circumstances to intimate that, should 
the course of things determine you to order any part of the public moneys from the westward to this 
State, we should be glad of the privilege to receive all the bills of this bank to the credit of the Treasury 
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Department, and also permission to take as much more to the same account of other bank paper as we 
could manage. And, in such cases, I pledge the bank to adopt your suggestion against converting the 
paper of the other Georgia banks into demands of specie. 
I am, very respectfully, sir, your obedient servant, 
THOS. CUMMINS, President. 


Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Frankuin Bank, Alexandria, August 23, 1819, 


Sir: The operation of that section of the charter of this bank which compels it to pay an interest of 
ten per cent. per annum on its notes, the payment of which has been refused, will be felt by the stockholders 
in its full force. Moneyed men, aware of the ability of the bank to redeem its notes in a short time, are 
purchasing the paper and demanding the interest allowed by charter. As the bank receives only six per 
cent. interest upon its debts, this is a consequent loss of four per cent. per annum on the amount of its 
circulation until redeemed. To counteract this effect, which is only giving an advantage to speculators 
and is extremely detrimental to the interests of the stockholders, the President and Directors of this bank 
would solicit of you a deposit of twelve or fifteen thousand dollars, which would be returned in a short 
time, and on which interest would be paid to the Treasury. 

The circulation of this bank is now reduced to $20,495, and is decreasing daily. The Board of 
Directors sincerely hope that you will afford them this small aid, and relieve the institution from being 
the prey of speculators. 

I am, sir, with great respect, your most obedient servant, 
By order, CHAS. CHAPIN, Cashier. 





Bank or Virainia, Petersburg, August 30, 1819. 


Sir: Your favor of the 20th instant is received. In payment of the $11,000, for which you contem- 
plate the Treasury will have occasion to draw on this bank at 60 and 90 days, I would like to send him 
my checks, at sight, on the following branches of the Bank of the United States, viz: 


On the branch at Fayetteville, North Carolina ...... ...... ccc cccccccccccccccccecccccces $7,000 
On the branch at Charlestom, South Caroline 2.2.00 cccccccccccccccccccccs eoccccccccscces 3,000 
Gah Gin HE GE TORE, GSI, 0c acc ccccccccccescccenccceccccoscscecsccceseceses 1,000 


Should this proposition not meet his views, I could place the amount to his credit within the period 
specified, say 60 and 90 days, at the branch in the city of Washington, or that in Richmond. 


I am, sir, your mast obedient servant, 
ROB. K. JONES, Cashier. 
Hon. Wa. H. Crawrorn, Secretary of the Treasury. 


New Haven Bank, August 30, 1819. 


Sm: Your favor of the 20th instant is received. It is our wish that the draft which you mention will 
be made upon us should be made payable at the branch of the United States Bank in New York. 
I am, very respectfully, your most obedient servant, 
H. R. PYNCHON, Cashier. 


Hon. Wa. H. Crawrorp. 





New Lonpon Bank, August 31, 1819. 
Sm: Your letter of the 20th instant came to hand this day. As this bank keeps an account with the 
branch of the United States Bank in New York, it will be an accommodation to have the Treasury drafts 
which may be drawn on this institution made payable at that office, as it will save us some inconvenience 
in preparing funds when we have knowledge of the place of payment before the draft falls due. 
I am, sir, very respectfully, your obedient servant, 
A. THATCHER, Cashier. 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 





Bank or Briston, Bristol, August 31, 1819. 


Sir: Yours of the 20th instant is received, and the contents thereof duly noted. 
I am directed to state to you, sir, that it is the wish of the Directors that the draft alluded to in 
your communication be paid at the Branch Bank in Providence. 
I have the honor to be, with perfect regard, sir, your most obedient servant, 
SAMUEL SMITH, 2d, Cashier 
Hon. Wa. H. Crawroro. 
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Mercnants’ Bank, Salem, August 31, 1819. 


Sm: Your letter of the 20th is received, in which you inform me that the Treasurer of the United 
States will be instructed to draw on this bank for $40,000 at the expiration of sixty days, and for $20,000 
at the expiration of ninety days. These drafts shall be promptly paid, and it will be most convenient 
for us to pay them at the branch of the Bank of the United States at Boston. 


I am, sir, very respectfully, your obedient servant, 
J. W. TREADWELL, Cashier. 


Hon. Wa. H. Crawrorp. 





Bank or Utica, September 2, 1819. 


Sm: I have the honor to inclose herewith a copy of the Treasurer of the United States’ account 
current with this office for the month past, the statement of balances due to public officers on the 
books of the bank, together with a statement of our funds. 

As we uniformly maintain a balance against the city of New York, it would be more convenient to 
us to pay the Treasurer of the United States’ draft on us, in favor of the Bank of the United States, at 
their office in the city of New York than elsewhere. 

I have the honor to be, most respectfully, your most obedient servant, 
M. HUNT, Cashier 


Hon. Wa. H. Crawrorp. 





Srare Bank or Nortu Carona, Raleigh, September. 


Sir: Your letter of the 20th August past was received three days ago, giving notice that “the 
Treasurer of the United States will be instructed to transfer to the Bank of the United States, at the 
expiration of sixty days, the balances remaining to his credit in the State Bank of North Carolina and its 
branches.” 

The Cashier of this bank will be instructed to forward to the Treasurer of the United States a check 
on New York or Philadelphia to the amount deposited here; and the Presidents of the branches are 
written to to prepare for a prompt discharge of what is to the credit of the Treasurer of the United 
States at their respective banks, and I confidently trust they will readily do so. 

I have the honor to be your obedient servant, 
WM. BOYLAN, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Easton Bank, September 2, 1819. 


Dear Sir: Your favor of the 20th ultimo is duly received, informing me that the Treasurer of the 
United States will be instructed to draw on us, in favor of the Bank of the United States, at the expiration 
of sixty days from the 20th of August, for one thousand dollars. The Treasurer’s draft for that amount 
shall be paid at sight. 

I am, sir, very respectfully, your most obedient servant, 
THOMAS W. KEEN, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Harrissure Bank, September 3, 1819. 


Dear Sir: Your letter of the 20th ultimo was received at this bank on the 31st, in which you state that 
the Treasurer of the United States will be instructed to draw on this bank at the expiration of sixty days 
for $12,000, and at the expiration of ninety days for $8,000. This letter was submitted by me to our 
Board of Directors on the Ist instant, and to which due deliberation has been given. In answer thereto, 
I am directed to state that the unexampled and unexpected pressure upon all the country banks in Penn- 
sylvania (of which you are doubtless aware) renders it highly probable that the resources of this 
institution, at the periods mentioned in your letter, will not be adequate to meet the drafts proposed to 
be drawn. That unceasing exertion has been employed, and much risk and expense incurred by this 
bank since December, 1814, without an adequate compensation, in converting the money deposited by 
Collectors, &c., (being entirely in bank paper more or less depreciated,) into such funds as might and 
has been used without loss by the agents of the Government. That of the sum of $385,527 62, received 
as above stated, $361,950 23 have been paid in the best of funds, on checks drawn by the Treasurer, 
together with $8,981 15 interest to the Bank of the United States on balances. That within the last 
three months $23,396 77 have been paid of the above on the Treasurer’s checks, and $13,331 46 to the 
Bank of the United States, in full discharge of their balances. That the present balance standing to the 
credit of the Treasurer of the United States on our books is comparatively small; notwithstanding, if 
now drawn for in the manner proposed, will serve to increase individual distress, which at present 
exists in this country to an alarming degree. You will observe by our statement herewith transmitted 
that this bank has funds sufficient to discharge the balance due the Treasurer; unfortunately, however, 
those funds consist partly in balances due by other banks, and which have been created by remitting 
their notes received from Collectors, and, although made perfectly secure, cannot at present be commanded. 
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From the above statement of facts, when duly considered, it is confidently believed that it will not 
be deemed expedient at this time to direct the drafts to be drawn on this bank in the manner stated, but 
that a more extended time will be allowed. Permit me to say, at three and six months for $20,000, and 
to be drawn payable at the offices of the Bank of the United States at Baltimore and Washington, at 
which places will be most convenient for this bank to pay. 

I am, dear sir, very respectfully, your obedient servant, 





JOHN FORSTER, Cashier. 
Hon. Wu. H. Crawrorp., 


Bank or Virernia, at Lyncusure, September 4, 1819. 


Sir: I inclose, according to instructions, the weekly state of this department of the Bank of Virginia 
and a copy of the Treasurer’s account. 

I have had the honor to receive your very polite favor of the 20th ultimo. If it is equally convenient 
to you, I would prefer that the Treasurer’s draft should be made payable to J. B. Dandridge, Esq., Cashier 
of the office of the United States Bank at Richmond. 

I am, sir, your most obedient servant, 
FORTUNATUS SYDNOR, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 


Srate Bank or Norra Caroiina, Witmincton Brancu, September 5, 1819. 


Sm: Your favor of the 24th ultimo excited much surprise. Immediately after the receipt of yours 
of the 23d of March last, to wit, on the 29th of March, I sent you the account of this branch with the 
Treasurer of the United States, and inclosed in the same envelope all the Treasurer’s drafts in my possession. 

At the time of the return sent there was not a suspicion of any abuse of or accident to the mail. At 
any rate, such a suspicion never transpired. I am, therefore, utterly at a loss to account for the 
miscarriage of the packet directed to you. Certain it is that it was put into the post office by the Teller 
of this bank, he having been so particular as to make a memorandum in the letter book of his having done 
so, on the 29th of March. Inclosed you have a copy of account, including all entries to this date. 

I am, sir, very respectfully, your obedient servant, 
A. M. HOOPER, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Parriotic Bank or Wasuineton, September 11, 1819. 


Sir: The difficulty experienced by every banking institution in meeting the demands upon them at 
this period is not unknown to you. The most solvent banks can sustain their credit only by the greatest 
exertion. To guard this institution against any demands which may be made upon it, before we can 
obtain the means of meeting it by curtailing our discounts, I have to request a deposit from the Treasury 
of any sum you may find it convenient to make. 

As you are fully apprised of the object of this request, and our ability to refund, I hope you may have 
it in your power to comply with it; and that the sam you may deposit may be checked for in a manner 
least inconvenient to the bank, but the time and manner must rest with yourself. 

I have the honor to be, with great respect, your most obedient servant, 
O. CARR, Cashier. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Srate Bank or Nortu Caroitna, Raleigh, September 15, 1819. 


Sm: Yesterday I submitted to the Directors of this institution your letter of the 6th instant, in which 
you inform me that the Bank of Missouri, and other western banks, have received, to the credit of the 
Treasury Department, about fifty thousand dollars of the notes of the State Bank of North Carolina, and 
requesting to know the nature and extent of the provisions which the situation of this bank will enable 
it to make for their redemption. And if it could not redeem said notes with checks on specie-paying 
banks in the Atlantic cities, what other mode of payment can be pointed out. 

The Directors have instructed me to say, in reply, that they are desirous of meeting every demand 
upon the bank as promptly as possible; that the dealers with this bank being, generally, farmers and 
country merchants, it became necessary to issue notes to a larger amount than banks do which transact 
business principally by running accounts and checks; that, owing to a resolution which they were in some 
degree forced into, in June last, by repeated and vexatious runs for specie by northern brokers, not to pay 
such demands promptly in future, an alarm was raised which had the effect to bring in from northern 
merchants and others a large quantity of the notes of this institution, which were promptly paid; that 
these demands have necessarily taken from us most of our foreign specie-paying bank credits and dimin- 
ished the specie of the bank; that at present, owing to this circumstance, and to the indulgence which the 
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Directors have deemed it necessary to extend to their dealers, in order to prevent the great distress which 
would inevitably have been produced by pressing them for payment of any considerable portion of their 
debts before they had an opportunity of getting part of their crops to market, this bank is not prepared 
promptly to take up the notes referred to in your letter except with specie. But, by the time said notes 
shall probably be placed in this bank to the credit of the Treasurer of the United States, it is confidently 
expected we shall be able to redeem them with checks on specie-paying banks in the Atlantic cities. The 
moderate receipts now required from our debtors will enable us, by the month of December next, to regain 
our former good standing. But should we be disappointed in this expectation, a possibility to which we 
do not look forward, and thereby rendered unable to redeem the notes in question in a manner acceptable 
to the Treasury Department, and a delay put the General Government to any inconvenience, the Directors 
of this bank will be willing to allow such interest for the deferred payment as shall be deemed equitable 
and proper. 
4 "i have the honor to be your obedient servant, 





WM. BOYLAN. 


Hon. Wu. H. Crawrorp. 





Newport Bank, Newport, Rhode Island, September 17, 1819. 


Sir: Your favor, under date of the 20th ultimo, has been received, stating that we shall be drawn 
on, at the expiration of sixty days, for $10,000, and ninety days for $5,000, and granting us liberty to pay 
at either of the branches of the Bank of the United States in this quarter of the Union. 

As the branch at Providence, in this State, is nearest, and opportunities more frequent, we should 

refer paying at that place, more especially as we should not be under the necessity of cutting the notes 
of the Bank of the United States, and thereby, in the transmission of them by mail, subjecting ourselves 
to loss on account of a new regulation of said bank. But at this time we should be better accommo- 
dated if a draft of $5,000 should be drawn on the 20th October, payable at the New York branch; a draft 
of $5,000 on the 20th October, payable at the Providence branch; a draft of $5,000 on the 20th November, 
payable at the Providence branch. 

Some time since we were told by the Navy Agent and Purser at this place that checks were to be 
furnished them by us, on the back of which a receipt was to be taken of the person to whom the money 
was paid, which checks were to be transmitted by us monthly to the Treasury Department. It appears 
to me to be a good regulation, and I think it would answer many valuable purposes. If you wish it 
carried into effect here, please send me a form, in order that we may have them printed, and signify your 
wish whether it is to be extended also to the Collector of the Customs and all other officers embraced in 
our monthly returns. 

If it would not be too much trouble, please cause notice to be given to us that this letter has been 
received, as we shall keep $5,000 in New York for the payment of a draft to be drawn on the 20th of 
October. 

I am, very respectfully, your most obedient servant, 
JNO. R. SHEARMAN, Cashier. 

Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF Virernia, Petersburg, October 1, 1819. 


Sm: Annexed I hand you our statement and the Treasurer’s account current with this bank; balance 
in his favor $49,823 55. On the 14th instant I shall have at my credit, with Richard Smith, Esq., Cashier 
of the Washington branch of the United States Bank, about $14,000, for any part or the whole of which 
the Treasurer can pass his check on me if he thinks proper in favor of Richard Smith, Esq. 


I am, very respectfully, your obedient servant, 
ROBERT K. JONES, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or Atexanpria, October 2, 1819. 


Sir: Upon my return to the bank, from which I had been summoned to attend as a witness in the 
Fredericksburg Superior Court of Law, I have been informed of a circumstance as painful as it is extra- 
ordinary. The inclosed letters will introduce it to your knowledge, if you are not previously apprised 
of it. 

Your communication of the 20th August states that “the Treasurer will be instructed, at the expira- 
tion of sixty days, to draw on this bank for $25,000, and at the expiration of ninety days for $20,000; 
and that, if he wished that these drafts be made payable in either of the branches of the Bank of the 
United States in the Atlantic cities, instructions shall be given to that effect.” 

In my letter of the 5th ultimo, which I had the honor of addressing to you, I waived the privilege of 
designating the place of payment, because it seemed not necessary to the bank that any deviation should 
be made from the usual mode im which the Treasurer’s drafts are drawn upon it, as the Bank of the United 
States has transmitted them to its branch in Washington for collection. 

In a letter addressed by me to the President of the Bank of the United States, I state that such 
drafts will be drawn, and that the means of payment shall be preserved applicable to this purpose through 
their Washington branch ; and as the President, in his reply to this letter, takes an occasion to observe that 
the Bank of the United States is in the constant habit of throwing into the District of Columbia immense 
sums, over and above all the collections on account of Government, I retained the impression that the 
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Treasurer's drafts would, as usual, reach us through the channel I have indicated ; and I hope this impreg. 
sion will seem to have so naturally arisen that your mind will be divested of an opinion injurious to me 
or prejudicial to the bank I serve. 

I beg leave to request that directions may be given to replace the warrant by one made payable jn 
the office in Washington, where funds shall be immediately placed, and (if pleasing to the Department) 
I should wish i to pass through the Bank of the United States. 

I have the honor to be, most respectfully, your very obedient servant, 
J. L. MKENNA, Cashier. 
Hon. Wa. H. Crawrorp. 





Bank or Atexanpria, October 5, 1819, 


Sir: In obedience to your printed requisition, under date of the 23d July last, I transmit to you “g 
statement exhibiting the state of the Bank of Alexandria at the respective periods of the 30th September 
1813, September 30, 1815, and September 30, 1819.” ; 

I have had the honor of receiving your communication apprising this bank that you should, on the 
25th of this month, cause the Treasurer to draw upon it for $25,000, and, in thirty days thereafter, for the 
further sum of $20,000, and granting permission to it to designate any branch of the Bank of the United 
States within the Atlantic States through which it might be most convenient to make the payment. 

I beg leave to state that the very liberal and friendly deportment of the Bank of the United States 
towards this institution renders the latter exceedingly willing that the Treasurer draw upon it through 
the National Bank. 


I have the honor to be, sir, with great respect, your most obedient servant, 
J. L. MKENNA, Cashier. 


Hon. Wm. H. Crawrorp. 





Orrice oF THE Bank or Virernia, Petersburg, October 11, 1819. 


Str: Your letter of the 8th instant is received. It was our intention that the $14,000 which will be 
at the credit of this office in that of the United States Bank at Washington on the 14th instant should 
be applied in payment of the amount required in your letter of the 26th August last. For the additional 
deposits to your credit we can probably pay you, at any time, about $10,000 at Norfolk ; the same sum 
about the 15th proximo at Washington; and if it would be convenient, we should be pleased to give 
you checks for about $12,000 or $15,000 on the offices of the United States Bank in Fayetteville, Charleston, 
and Savannah. 

Our Cashier, now absent, will have returned by the time you can answer this, and will probably be 
able to give you a more satisfactory answer. 

Very respectfully, your obedient servant, 
J. F. MAY, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Frankuin Bank, Alexandria, October 14, 1819. 


Sir: Your favor of the 20th August, advising that you would, in sixty days, draw upon this bank, in 
favor of the Bank of the United States, for the amount of your deposit, has been duly received. 

The Board of Directors of this bank have instructed me to inform you of their inability, at this time, 
to make a payment, and that Mr. Ricketts will wait upon you in a few days to advise you of the measures 
adopted by the Board, and the probable time at which the whole of said deposit shall be paid. 


I am, sir, with great respect, your most obedient servant, 
CHA. CHAPIN, Cashier. 


Hon. Wa. H. Crawrorp. 





Bank or Virerinta, Petersburg, October 18, 1818. 


Sir: Your favor of the 14th instant, addressed to the President, is received. The drafts which you 
have instructed the Treasurer to pass upon this bank, that is, the $14,000 to Richard Smith, Esq., and the 
$10,000 to the office at Norfolk, are duly provided for. 

But Mr. May made a mistake of one month in calculation when he informed you that we should 
have $10,000 more in Washington by the 15th proximo. 

Our collections there will not be made till the 15th December. I should, therefore, be pleased if you 
could conveniently pause till then before you instruct a further draft in favor of Mr. Smith, Cashier. 

It is probable that I may in the meantime, however, be able to place $5,000 or $10,000 more at your 
disposal in Norfolk, of which you shall be advised. 

I am, respectfully, sir, your obedient servant, 


ROB. K. JONES, Cashier. 
Hon. Wa. H. Crawrorp. 
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CentraL Bank or GrorcerowN anp Wasuineton, October 20, 1819. 


Sir: The arrangement this bank expected to have made, when I last saw you, has proved unsuccess- 
ful with the Bank of the United States. 

I exceedingly regret I cannot offer you more than $5,000 at present towards the payment of your 
deposit in this bank. Nothing that I can do shall fail to be done to meet your wishes and reasonable 
expectations on the Ist of January. 

Your obedient servant, 
A. R. LEVERING, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Srate Bank or Nortn Carouina, Raleigh, October 25, 1819. 


Sir: Inclosed I hand you a state of the account of the Treasurer, together with the checks on his 
deposit at this bank. If this is found correct, I shall then have a balance to the Treasurer’s credit of 
twenty-six hundred and fifty-four dollars and sixty-nine cents. The difficulty in procuring northern bills, 
added to the uncertainty of payment, growing, as I suppose, out of the circumstance of the involved and 
distressed situation of our commercial citizens and that of the local depreciation of paper, has, for,some 
months back, rendered it extremely difficult to make payments to the north; and with a view of balancing 
the account, I have taken the liberty of inclosing to the Treasurer my check on the Planters’ Bank of 
Georgia (Savannah) for the amount See account inclosed in parcel. If this mode of payment will 
answer, I shall be obliged by its being received. 

I am, sir, very respectfully, your obedient servant, 
W. H. HAYWOOD, Cashier. 

Hon. Wma. H. Crawrorp. 





Harrispure Bank, October 28, 1819. 


Sir: Your favors of the 14th September and 21st instant have been duly received. A reply to the 
former has been dispensed with from a belief that it was unnecessary, inasmuch as it contained but a 
rejection of the proposition made to you in our letter of the 3d September, and that the drafts on this 
bank would be disposed of as might best suit the convenience of the Treasury, and must be met. In reply 
to the latter, I can only state that it is not in my power at this time to place funds either at Baltimore 
or Washington to meet the draft of $12,000, but that on or before the lst of January next a sum 
sufficient to cover it shall be deposited in the office of the Bank of the United States at Baltimore. I can 
also confidently state that thereafter no delay will be asked on any drafts from the Treasury Department. 


I am, dear sir, your obedient servant, 
JNO. FORSTER, Cashier. 


Hon. Wa. H. Crawrorp. 





Bank or Atexanprtia, October 29, 1819. 


Sir: I have the honor to inclose you a receipt, by which it will be seen that the money which the 
President of the Bank of the United States was informed, in my letter of the 16th instant, was “ preserved 
in bank for the payment of the Treasurer’s warrant, to be drawn in favor of the Bank of the United States 
for $25,000,” has been deposited for that special object in the Branch Bank of the city of Washington. 

In all cases hitherto the Treasurer’s drafts on this bank in favor of the National Bank have been 
promptly collected through the city branch; and as your communication of August 20 does not state 
that the warrants would be made payable in Philadelphia, I waited their appearance through the channel 
in which they had always been transmitted, and hence arose my omission to designate the place of 

ayment. 
a I am, with the most perfect respect, sir, your most obedient and very humble servant, 
J. L. MKENNA, Cashier. 


Hon. Wm. H. Crawrorp. 


Orrice or Discount anp Deposit, Washington, October 29, 1819. 


J. L. M’Kenna, Esq., Cashier of the Bank of Alexandria, has deposited in this office, to the credit of 
the Treasurer of the United States, twenty-five thousand dollars, by direction of the Secretary of the 


Treasury, for which I have signed duplicate receipts. 
RICHARD SMITH, Cashier. 
$25,000. 





Mercnants’ Bank, Salem, November 5, 1819. 


Sir: I have the honor to acknowledge the receipt of your letter of the 19th ultimo, in which you 
inform me that the Treasurer of the United States wili be instructed to draw on me, at the expiration of 
sixty days, for $20,000, in favor of the Bank of the United States. The most convenient point for us to 
meet this draft will be at the branch of the Bank of the United States at Boston. 


I am, sir, very respectfully, your most obedient servant 
alittle "J. W. TREADWELL, Cashier. 


Hon. Wu. H. Crawrorp. 
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Bank or Atexanpria, November 13, 1819, 


Sir: I beg permission to request the favor of you to have instructions issued requiring the Treas 
draft (proposed to be drawn on the 20th of the present month upon this bank for $20,000) to be made 
payable in the branch of the Bank of the United States in Washington, in conformity to the Privilege 
conceded in your communication of the 20th of August last. 

I have the honor to remain, sir, with great respect, your obedient servant, 
J. L. MKENNA, Cashier. 


Hon. Ws. H. Crawrorp. 





Union Bank or ALexanpria, November 17, 1819. 


Sir: I have the honor to acknowledge the receipt of your favor under date 15th current. Mr. Herbert 
will explain to you the cause of our again soliciting a further indulgence for a part of the deposits, 
We can, on or before the first day of December, pay $10,000 at Philadelphia or Washington, as you may 
desire. We will accept your drafts, $10,000 payable April Ist, and the balance, $10,000, sixty or ninety 
days thereafter, paying interest on the whole from the time you require, assuring you at the same time 
that an earlier payment will certainly be made if within our power. 

Very respectfully, I have the honor to be, sir, your obedient servant, 
C. T. CHAPMAN, Cashier. 


Hon. Wu. H. Crawrorp. 





Srate Bank or Nortu Carona, Raleigh, November 18, 1819. 


Sm: Since the receipt of your letter of the 6th of September last, in which you inform me that about 
fifty thousand dollars of the notes of this bank and its branches were placed to the credit of the Treasury 
Department in the Bank of Missouri and other western banks, I am glad to observe that the credit of our 
notes is restored almost everywhere to nearly their former good standing. This fortunate restoration, 
whether arising from the large amount taken out of circulation by our banks, or from the well grounded 
expectation of our being able to redeem those in circulation with northern and other Atlantic good bank 
funds, leads us to hope that the Treasury Department will not find it necessary to send home for redemp- 
tion the notes referred to, but may make such a disposition of them as to prevent the risk, expense and 
trouble attending their transportation, and relieve this institution from the difficulty of providing means 
for a satisfactory redemption of them. But should it not be admissible to make such a disposition of said 
notes as is wished by us, we have only to regret it, and to reiterate to the Secretary of the Treasury that 
this bank and its branches will endeavor to redeem them after their arrival, in the manner pointed out in 
my letter of the 15th of September last. 

The half-yearly accounts now due from our branches have nearly all reached us, and as soon as the 
balance arrives a statement of the condition of the institution will be forwarded to you, agreeably to our 
promise made you through Mr. Hill, the Secretary of State for North Carolina, which statement we 
confidently believe will put out of doubt any fears for the solvency of this bank and its branches. 

I have the honor to be, very respectfully, your obedient servant, 
WM. BOYLAN, President. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank oF Bristot, Bristol, November 20, 1819. 


Sir: Your letter of the 19th ultimo is received. The amount of the draft you allude to, $15,000, will 
be placed at maturity, in the Office of Discount and Deposit in New York, for this object. Permit me to 
add, that to pay the Treasurer’s drafts at the Branch Bank in Providence would always be preferable 
whenever it would suit your convenience. 

I have the honor to be, sir, your most obedient servant, 
SAM. SMITH, 2d, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Mecuanics’ Bank, Alexandria, November 25, 1819. 


Sir: Your letter of the 15th instant was duly received and laid before the Board of Directors of this 
institution, who have directed me to furnish you with a statement of the situation of this bank, which I 
beg leave to hand you herewith annexed, and which will unfortunately furnish but too conclusive evidence 
of its total inability at this time to transfer even a portion of the amount of your deposit to the Bank of 
the United States or either of its branches. 

I am instructed, however, to assure you that the most strenuous efforts are making to procure the 
means of extinguishing this debt; and from the number of suits that have been brought by this bank, and 
now at issue, it may be confidently expected that a considerable portion, if not the whole amount of this 
deposit, may be paid in the way you require early in the next year; and in the meantime I am instructed 
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to offer such security as you may require for the ultimate payment of the principal as well as interest 
that may have accrued. 
Respectfully, I am, sir, your obedient servant, 
Hon. Wu. H. Crawrorn. J. MORGAN, Cashier. 





Statement of the Mechanics’ Bank of Alexandria, November 25, 1819. 


eg ee $364,599 
Amount of Merchants’ Bank notes in circulation.................. 0.00.00 e eee 25,382 
, Viz: 
i er Ee inn 6s nnondnndessnndnndcccdndeseacdeébabenen 57,000 
ND an 06.06 0b chen cecnewtaneseoncesessebecsetansees cecseeseuace 2,066 
Deposits by banks... ..........ccccscccccsccccccccccccccccccccccccsccccecs 1,934 
EE MEGS ONE DeeOReeHededeehdenecetadecnsadesuabekeds cocuneena 1,240 
————__ $451,221 
Amount of notes and bills discounted. .... 2.2.0.2... ccc cccccccccccccccccccccs 354,509 
I IS 4.6.04 0.60n oncn reeetecensscnaccsecambeoononsebeneens $1,467 
Oe SS Snes co encewenncnonsscpncncdenccbrsbosdonctes 8i4 
SE NEE TEE CRs 0.000 50:06:000600655600 006800 00RE sss cnns 3,749 
——— 6,090 
Debts due this bank, viz: 
et us aceon ndienkdeknmnet & dupnbatiaad wee eerie aaa 69,582 
i Pan od cdccnveesecssenesenceckssencusaspenntondessdsebeesetenes 1,780 
rr) as. ctteeeen een ns eened ease Ades counedReeasbaeeiuan 22,682 
PP cteeacettnd bot hgenbsduaddhemebedecemenehleauaeehessue ahem ees 36,054 
————_ 490,697 
ED FP RIE GE GD ina ctcdacessaccenccncccasinestsetasvessuecsentemeas 39,476 


J. MORGAN, Cashier. 
Axexanpria, November 25, 1819. 





Bank oF THE Unirep Srates, December 1, 1819. 


Sm: I duly received your favor of the 29th ultimo, and have forwarded a copy of the opinion of 
William Bradford, Esq., Attorney General, dated 15th April, 1794, to Isaac Lawrence, Esq., New York, as 


requested. 
Inclosed I return you his letter, and have the honor to be, sir, with great respect, your obedient 
servant, 
L. CHEVES, President. 


Hon. Wau. H. Crawrorp. 





New Yor, November 25, 1819. 


Sir: An injunction has been issued by the Chancellor of this State, among others, to the Cashier of 
the Branch Bank of the United States in New York, prohibiting the transfer of certain stock in the debt 
of the United States at the Loan Office here. 

The present case may not probably occasion much difficulty or embarrassment to the Loan Office in 
this city, but it suggests the inquiry how far proceedings of this nature, emanating from the State courts, 
are to be recognized as obligatory; and I shall be thankful for instructions from your Department on the 
subject. 
I have the honor to be, sir, your most obedient servant, 

ISAAC LAWRENCE, President, acting as Commissioner of Loans. 


Hon. Wu. H. Crawrorp. 





Bank or Virernia, Petersburg, December 29, 1819. 
Str: I have placed to the use of the Treasury about $20,000 in the Branch Bank of the United States 
in your city. You can therefore instruct the Treasurer to check, in favor of Richard Smith, Esq., on this 


office for that amount whenever it may suit his convenience. 


I am, respectfully, sir, your obedient servant, 
ROB. K. JONES, Cashier. 


Hon. Ww. H. Crawrorp. 
VoL 1v-——132 F 
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Bank or Darien, January 3, 1820. 


Sir: This bank having received from its office at Milledgeville a draft drawn by General David Merri. 
wether for $6,000 on the Cashier of the office of the Bank of the United States, Savannah, with an extract 
from his instructions and his letter to said Cashier on the subject, has forwarded the same to the United 
States office in Savannah for collection; but as the Cashier has received no instructions from you on the 
subject, as you will perceive by the following extract from his letter of the 30th ultimo to the Cashier of 
this bank, viz: “I have received no instructions as respects Mr. Merriwether’s authority to check on thig 
office. I shall, as directed by you, hold his draft, and the moment funds are placed here by the Treas 
Department advise you of the same,” will you have the goodness to direct said funds to be placed to 
the credit of General D. Merriwether, or the Commissioners, if so authorized, to facilitate the negotiation 
of the draft in question? I am induced to take this liberty in consequence of the arrangement made with 
our office by the Commissioners in receiving these drafts as cash. 


I have the honor to be, very respectfully, &c., 
T. SPALDING. 


Centra Bank or Georgetown, January 24, 1820. 


Sir: The dividend on the stock of the Bank of Metropolis, transferred by this institution to the 
Treasurer, amounts to $1,300 50, due the Ist instant, which you will please place to the credit of this 
bank. You will also draw on us, through the United States branch at Washington, for $3,699 50; making, 
with the above, a payment on account of $5,000. 

The negotiations pending in the early part of this month with another institution here are broken off, 
without being able to bring them to satisfactory terms. They finally declined assuming the debt we owe 
to you, which, being the principal point with us, closed the business. I confidently hope we shall be able 
to pay you the whole within the stipulated time. 

I am, sir, your obedient servant, 
A. R. LEVERING, Cashier. 


Hon. Wu. H. Crawrorp. 





Union Bank, Alexandria, February 9, 1820. 


Str: I have the honor to acknowledge the receipt of your favor under date of the 7th current. 

Mr. Herbert, one of our Directors, who has heretofore had the honor of making similar negotiations 
with you, and as the last arrangements entered into can be better explained (as understood on our part) 
by him, it is deemed best that he should attend, and whatever pledge he may make will, if possible, be 
duly carried into effect. 

I am, sir, most respectfully, your obedient servant, 
C. T. CHAPMAN, Cashier. 

Hon. Wm. H. Crawrorp. 





Bank or Burtineton, February 10, 1820. 


Sir: A communication from your Department, under date of the 29th of January ultimo, is received, 
and has been submitted to our Board of Directors. In answer thereto, I am instructed to say that this 
bank will receive on deposit all such public moneys as you may direct, upon and subject to the conditions 
therein mentioned. In the monthly returns to the Treasury Department it is required that a note should 

e made of “any moneys which may be in the bank to the credit of any public officer or agent of the 
United States.” It is presumed their credits as public officers and not their individual accounts is intended. 
Should that presumption be incorrect, I will thank you to have it corrected in due time. 

I am, sir, with perfect respect, your obedient servant, 
A. THOMPSON, Cashier. 


Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Bank or WitMINGTON AND Branpywine, February 22, 1820. 


Dear Frienp: A certificate, bearing date March 1, 1819, for $17,376, payable in twelve months, with 
interest, was issued by this institution to the Treasury Department, and which becomes payable on the 
first of next month; in connexion herewith, permit us to state the following facts: 

A few weeks after the date of the above certificate the stockholders of this bank saw proper, at a 
general meeting, to make an interchange in the direction; this new Board believed it due to the public 
and the interest of the stockholders to place this bank on a specie payment, which was commenced in 
July last, and is still continued; in the course of which time we have retired from circulation the whole 
amount of our old notes, with the exception of a few small ones, in doing which it was found necessary 
to make some temporary loans with some of the banks, which it has not been in our power yet to liquidate. 
We mention this circumstance to show that we have not been able to receive from those indebted to this 
bank but a feeble assistance in those unprecedented times of obtaining money. 
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Such are the facts which have prompted us to ask of you the following aid, and which we hope you 
will be disposed to grant us, for we have not the means of meeting the payment of the certificate on the 
first of next month, and the institution will be much obliged. 

We ask as a special favor of you to take another certificate, dated March 1, 1820, for the same amount, 
$17,376, subject to interest, and payable in twelve months, and the interest due on the first day of March 
next we will pay in any manner you may direct, and the collateral securities given already, as noted at 
foot of the certificate in your possession, to remain with you as before. 

Permit us to make one remark more before we close this communication. The citizens, dealers in 
merchandise and numerous manufactures of this neighborhood, did petition some time since for a branch 
of the Bank of the United States, but without success, and the only loan of public funds received, known 
to us, is the amount of the above certificate you were good enough to grant this bank last year; we have 
therefore had to depend on the reduced means of the capitals of our banks, and take the difficulties of the 
times, hard as they are, and we still hope to get through with a little further assistance. 


Yours, respectfully, 
JOHN FORBERT, President Bank of Wilmington and Brandywine. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Virernia, Petersburg, February 26, 1820. 


Sm: You can instruct the Treasurer to check upon this office, in favor of Richard Smith, Esq., Cashier, 
for $10,000, and for the same amount, in favor of Luke Wheeler, Esq., payable at the office at the Bank 
of Virginia, at Norfolk, whenever it suits his convenience to do so. 

I am, sir, very respectfully, your obedient servant, 
ROBT. K. JONES, Cashier. 

Hon. Wu. H. Crawrorp. 





Srate Bank or Norra Carona, Raleigh, March 9, 1820. 


Sm: Your letter of the 1st instant is received, in which you inform me that the $42,000 of the notes 
of the State Bank of North Carolina, received by the Missouri Bank, to the credit of the Treasurer of the 
United States, have been transmitted to the city of Washington, and asking payment for these, as well 
as for $15,311 received at this bank from the Tombeckbe Bank. 

The Directors of this institution have instructed me to assure you that provision is now making for 
their payment on receipt of them at this bank, which, it is hoped, will not be long, as the returning home 
of our members of Congress will afford a safe conveyance. It is desirable to ascertain the amount of the 
issue of this bank and the several sums issued by the branches, that each may be called on for its quota. 


Very respectfully, your obedient servant, 
WM. BOYLAN. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Harrispure Bank, March 16, 1820. 


Sm: I have received your favor of the 9th, informing me that the Treasurer will be instructed to 
draw on this bank for the $8,000 mentioned in your letter of the 20th August last. 

To meet this draft it will be equally convenient for us to deposit the amount in the Bank of the 
United States at Philadelphia, or in its branch at Baltimore; but to either place some weeks may elapse 
before a safe opportunity may occur to remit so large asum. We have, therefore, to request that the 
instruction to the Treasurer may be deferred thirty days. In the interim the funds shall be remitted to 
Philadelphia or Baltimore, and of which you shall be duly advised. 

I am, dear sir, very respectfully, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


JOHN FORSTER, Cashier. 





s New Haven Bang, March 16, 1820. 
Sm: Your letter of the 10th instant is received, and, in answer, I am directed to say that it will be 
more convenient for the bank to have the draft you mention made. payable at the United States Branch 


Bank in New York. 
I am, very respectfully, your most obedient servant, 
H. R. PYNCHON, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Banx or Brisrot, Bristol, March 18, 1820. 


Sm: Your favor of the 10th instant is received. The amount of the drafts you allude to will be 
placed at maturity in the Office of Discount and Deposit of the Bank of the United States in New York. 
I have the honor to be, sir, your most obedient servant, 
SAM’L SMITH, 2d, Cashier. 


Hon. Wu. H. Crawrorp. 
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Menrcuants’ Bank, Salem, March 20, 1820, 
Sm: Your letter of the 10th instant, giving notice that the Treasurer of the United States will bg 
instructed to draw on this bank for $30,000 at the expiration of sixty days, and for $30,000 at the expira. 
tion of ninety days, is received. These drafts shall be promptly paid at the office of the Bank of the 


United States at Boston. 
Very respectfully, I am, sir, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


JNO. W. TREADWELL, Cashier. 





Orrice or THE Bank or Virernta, Fredericksburg, March 21, 1820. 


Sm: Immediately on the receipt of your letter of the 10th instant I made arrangements at Norfolk 
for meeting the Treasurer’s draft on this office for ten or twelve thousand dollars. I will therefore thank 
you to cause the draft to be forwarded to the United States Bank at that place, and at the same time 
desire the Cashier to call on the office of the Bank of Virginia there for payment. 

I will also thank you to cause the draft to be drawn immediately. 

I am, sir, very respectfully, your obedient servant, 
WM. J. ROBERTS, Cashier. 


Hon. Wu. H. Crawrorp. 





Newport Bank, Newport, Rhode Island, March 22, 1820. 
Sm: Your favor of the 10th instant has been received. It would be very difficult at this time to 
provide funds in New York, Middletown, or Boston, those which we have on hand being either on Proyi- 
dence, or such as might be made so. We therefore request that the drafts might be drawn payable at 


the branch in Providence. 
I am, most respectfully, your very obedient servant, 


Hon, Wu. H. Crawrorp, Secretary of the Treasury. 


JOHN R. SHEARMAN, Cashier. 





Batu Bank, Bath, March 29, 1820. 


Sir: By your letter under date of 21st October last I was instructed “to transfer every six months 
to the Cumberland Bank the public moneys which may be deposited in the Bath Bank.” The amount 
standing to the credit of the United States Treasurer on the Ist instant was eleven thousand two hundred 
and seventy-two dollars and twenty-two cents; arrangements have been made for transferring this sum to 
the Cumberland Bank, agreeable to your direction. 

I have the honor to be, sir, your most obedient servant, 
THOS. ROBINSON, Cashier. 

Hon, Wu. H Crawrorp. 





Bank or Aveusta, April 11, 1820. 


Sir: Congress having lately appropriated about $30,000 for the completion of public buildings in the 
neighborhood of Augusta, where the deposit will probably be made, it may be convenient and desirable 
to the Treasury Department (if measures have not already been taken for transmitting the amount 
wanted) to make the deposit at some bank in the Territory of Columbia, to the credit of this bank, and 
allow us to place the same amount to its credit here. All risk would by this means be avoided, and both 
parties be accommodated. The Department may desire to have funds to a greater amount arranged in 
this way for other purposes. 

I have the honor to be, very respectfully, your obedient servant, 
THOS. CUMMINGS, President. 


Hon. Wu. H. Crawrorp. 





Harrissure Bank, April 12, 1820. 


Dear Sir: The draft of the Treasurer of the United States on this bank for $8,000 will, by an 
arrangement, be accepted at the Bank of the United States at Philadelphia. You will be pleased, there- 
fore, to direct that it be drawn payable at that place. Part of the funds to meet this draft are now placed 
in that bank, and the balance will be there in due time, as it is in readiness to forward. 


I am, dear sir, very respectfully, your obedient servant, 
JOHN FORSTER, Cashier. 
Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Bank op Buruixcton, April 13, 1820. 


Sir: On the 10th of February I had the honor of addressing you on the subject of yours of the 29th 
January ultimo, to which I beg leave to refer you. 
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It was not then, nor is it now, supposed that any statement of our affairs would be expected until 
public moneys were actually received; yet, as we have no inducement to withhold it, I-have herein 
inclosed to you a statement showing the condition of this institution on the 30th March last; and should 
the proposed order be issued to the Collectors to make their deposits in this bank, a similar statement 
will hereafter be made on the last Thursday of each succeeding month. 

The pressure of business, it is presumed, crowded the subject from your recollection; and the only 
inducement I have in calling your attention is, that a knowledge of the consummation of the proposed 
arrangement would, in a degree, vary our estimates. 

With accustomed respect, your obedient servant, 





A. THOMPSON, Cashier. 
Hon. Wa. H. Crawrorp. 





Bank or Viretinia, Petersburg, April 25, 1820. 

Sm: Your favor of the 22d instant is received. 

At this moment it is not convenient to us to place the amount you require in Norfolk. We have 
about $17,000 in the office of the United States Bank in your city, which has been placed there for the 
purpose of meeting, in part, the Treasury demands upon us. I presume Mr. Smith can readily place the 
same in Norfolk for you. You can therefore, on receipt hereof, check in his favor on this bank for that 
amount, 2. e., $17,000. 

I am, sir, your most obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


ROB. K. JONES, Cashier. 





Orricr or THE Bank or Virernia, Fredericksbury, May 2, 1820. 

Sm: I have just placed funds in the Virginia Bank, at Norfolk, for the purpose of meeting the Trea- 
surer’s draft on this office. You will therefore oblige by forwarding the Treasurer’s draft to the United 
States Bank at that place, and at the same time desire the Cashier to call at the office of the Bank of 
Virginia for payment. 

I am, very respectfully, your obedient servant, 
W. J. ROBERTS, Cashier. 

Hon. Wu. H. Crawrorp. 





Newporr Bank, Newport, Rhode Island, May 25, 1820. 


Sir: This morning I accounted to the General Treasurer of this State for a draft of the Treasurer of 
the United States on us for $15,000, and there is now remaining to the credit of the Treasurer of the 
United States with us only $628 23 to meet the Treasurer’s draft which is to be drawn on us on the 10th 
of June next for $10,000. The Collector of the Customs informs me that he does not expect that any 
money will be placed by him to the credit of the Treasurer of the United States during the present 
quarter, which appears probable from the following statement of bonds payable during that period, viz: 


Bae BB nn cc cccccescvecccsoncescese $87 36 
Ts nea tceterndiinskinstadeees oni’ 280 00 
BE Ditcnsvasddesendeuseecawes de 219 23 
EE Dinnkoncdsscngeundeceeeensesie 37 92 
Ge. Wisadncrnducendsicdaseneonases 132 89 
Tame. B...cccccccccccccccccccescess 3,986 46 Debenture issued............ .... $3,849 20 
ME TB nis ccc cccvccccvcencncnsees 309 12 ‘Principal dead.................... 309 12 
TNR a tei 1,502 68 ceuuuaiana 
Ce eT ee 42 00 4,158 32 
PT intcaketnterntaasvensannes 62 62 a 
ED indigthsconnaen beak nein 372 00 
Making. ......ccccccccccsecceces $7,032 28, and being the whole amount of bonds due the present 


quarter; to which add $1,471 87, being amount to credit of Collector with us, and making altogether 
$8,504 15, of which only $4,345 83 are applicable to the payment of the current expenses of this office the 
present quarter; and if such expenses should amount to about $4,500, as was the case the last quarter, 
there would be a deficiency of about $150, from which it appears that we shall not be in funds to meet 
the draft of $10,000 to be drawn on the 10th of June. Please inform me whether you have relinquished 
your intention of causing said last mentioned draft to be drawn on us, and if not, whether we are to have 
a draft of like amount on the Providence branch to meet it. It has been intimated at Washington that 
this money may remain some time in the hands of our General Treasurer. On the contrary, it is asserted 
that it is in contemplation to reduce this State’s debt with it, (after payment of $4,400 to the town of 
Providence, ) which may be carried into effect at the June session of our Legislature. 


I am, most respectfully, your very obedient servant, 
JNO. R. SHEARMAN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. i 
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New Haven Bank, June 13, 1820. 
Sm: Your favor of the 8th instant is received. Inclosed is the Treasurer’s account and a statement 
of the situation of the bank to this time. It was owing entirely to forgetfulness that they were not 


rendered before. 
We should prefer paying the drafts you mention in New York, as we there keep our surplus funds 


for the purpose. 
I am, very respectfully, your most obedient servant, 
H. R. PYNCHON, Cashier. 


Hon. Wa. H. Crawrorp. 





Harrispure Bank, June 13, 1820. 


Sm: I have this day received your letter dated the *8th ultimo, by which I am informed that the 
Treasurer of the United States will be instructed to draw on me, at the expiration of sixty days, for $5,000, 

You will be pleased to direct the draft to be drawn in favor of the Cashier of the Branch of the United 
States Bank at Baltimore, where the money shall be deposited to meet it. 


I am, dear sir, very respectfully, your obedient servant, 
JOHN FORSTER, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank oF Bristou, Bristol, June 14, 1820. 


Sm: Your letter of advice, dated the 8th of May,* that the Treasurer of the United States would be 
instructed to draw on us, at sixty days, for $10,000, is received; but as we having already been advised 
that a draft of $30,000 would be made payable on the 8th of July, it is presumable a mistake is made, 
and that the advice of the draft of $10,000 was meant to be dated on the 8th of June instead of the 8th of 
May, inasmuch as the postmark on the back of the letter is the 8th of June. The object of this communi- 
cation is merely to ask whether it is intended we are to provide the $10,000 in sixty days from the 8th of 
May or the 8th of June; in either case funds will be provided at the United States Office of Discount and 
Deposit in New York. 

I have the henor to be, sir, your most obedient servant, 
SAM’L SMITH, 2d, Cashier. 

Hon. Wu. H. Crawrorp. 





Bank or Georcia, Savannah, June 26, 1820. 


Dear Sir: I presume you have heard of the differences between the local banks and the office of the 
United States Bank at this place. I herewith transmit you a copy of a report of a joint committee of the 
Planters’ Bank and Bank of Georgia, adopted by their respective Boards of Directors on that subject, by 
which you will perceive the grounds taken by the local banks in their stand against the United States 
Bank. The interposition, however, of Mr. John Bolton, at Philadelphia, (though unauthorized on our part, ) 
having occasioned suggestions of arrangement on the part of the United States Bank, evincing the spirit 
of a friendly desire to accommodate matters, we have paid the total amount of our bills held by their 
office, agreeably to the statement furnished by Mr. Hunter, the Cashier, at our request. 

The inclosed document will put you in full possession of our views and determinations, and we are 
desirous of communicating to you the causes of difference, and to inform you of the perfect ability of the 
local banks to meet all calls upon them which are considered just and proper; for, notwithstanding it is 
confidently expected that the Directors of the United States Bank will see in the course pursued on the 
part of the local banks abundant reasons why they should desist, still, if they persist in their system, it 
can only terminate in a decided collision. You have no doubt been informed of the use made of the 
Government funds in the possession of the offices of the United States Bank; and you will observe, in this 
instance, that one of the reasons urged to justify the course of conduct pursued here with regard to us— 
that is, the alleged unprofitable nature of the Government funds in their hands—has been fully confuted 
by the offer of the local banks to do that for the Government about which the United States Bank makes 
so much complaint. 

I am, with much respect and esteem, your obedient servant, 
W. B. BULLOCH, President. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


Total amount of its notes taken up by the Bank of Georgia from the office of the United States Bank, 


$81,700. 
Total amount of its notes taken up by the Planters’ Bank, $105,000. 


® This letter was dated 8th of May by mistake ; it should have been 8th of June. Vide 8th of June. 
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Report adopted by the Bank of the State of Georgia on the 21st of June, 1820. 


The joint committee of the Planters’ Bank and the Bank of Georgia, appointed to confer and report on the 
subject of the communication from the President of the office of the United States Bank at Savannah, 
of the date of the 13th instant, (and which communication incloses a copy of an adopted report of a 
committee of the Directors of the Bank of the United States, which had been transmitted to them for 
their government in its relations with those institutions, ) after mature consideration, report: 


That in relation to the aforementioned communication and its accompanying documents, the committee 
will proceed, in the first place, to reply thereto, as they consider it an act of justice to the local 
banks to do so, and thereby furnish a brief exposition of the views taken by them in their stand 
against the demand made by the office of the United States Bank for daily cash settlement; and then, 
secondly, as the transaction has assumed different features since the receipt of the communication above 
referred to, by the propositions made by the Bank of the United States, as communicated by Messrs. J. 
and OC. Bolton, they will respectfully recommend what course they think advisable for the local banks now 
to pursue. 

4 First. The requisition by the office of the United States Bank for a daily cash settlement from the local 
banks has been resisted, not only as unnecessary and totally without example in the intercourse of the 
banks in this quarter of the Union, who have always acted towards each other with unlimited and 
distinguished confidence, but as otherwise objectionable. 

That, in the opinion of the committee, there is nothing in this renewed requisition which materially 
varies from that which was first made by the office of the United States Bank, above alluded to, for a daily 
cash settlement with the banks of Savannah, and which has already been determined to be objectionable, 
and therefore not acceded to. That while the objection to this mode of settlement is reiterated, the 
committee take the liberty to state that, until the recent demand made upon the local banks for daily cash 
settlements, (and for which demand the committee have looked in vain for a justifiable reason,) a good 
understanding and a correct intercourse had existed between the office of the United States Bank and 
these institutions; that in the early establishment of the branch of the United States Bank here the most . 
friendly disposition and conduct were evinced by the local banks towards that institution, which have 
been cherished and supported until the present period. That however painful it may be to the party 
extending a favor to recall to the party receiving it the recollection of the obligation, still, in the present 
view of affairs, these institutions ought not to withhold the declaration that, in the early establishment of 
that office, frequent opportunities were afforded greatly to have embarrassed the office in its operations, 
if a disposition had been felt in any way unfriendly; but no such state of feeling existed. That they have 
never yet had occasion to ask an accommodation from the office of the United States Bank located at this 
place, though the committee have no hesitancy in expressing their belief that, if circumstances had rendered 
it necessary to make such an application, it would have met with the most amicable reception from that 
office; and if any exigency had made it essentially important for the office of the United States Bank to 
make a call on the specie capital of the local banks their vaults would not have been closed against such 
an application, for the local institutions have ever considered that there was abundant field for the opera- 
tions of the local banks and the branch bank of the United States, within their respective legitimate limits, 
without hostility and with mutual benefit. That if the course which they determinately recommend event- 
uated in a decided collision between these institutions and the office of the United States Bank, the charge 
of producing it would rest on the United States Bank. In this expression of opinion, the committee 
cannot refrain from commenting on some of the observations made by the Board of Directors of the Bank 
of the United States in their communication furnished by the branch to these institutions. 

It is said in that document that “the balance against the local banks grew principally out of collec- 
tions on account of the revenue of the United States, which yield no profit to the office.” Now, there is 
no fact better known in this community than that those balances consisted in the paper or bills of the 
local banks, held by the office of the United States Bank, upon which that*office operated by discounting 
individual notes or bills of exchange, for which they received the legal discount, and thereby derived a 
profit, and issued paper or bills of the local banks which the local banks might be called on the next hour 
to redeem in specie. And the knowledge of these circumstances, on the part of the Directors of the 
United States Bank, is evinced in the aforementioned adopted report, where they state that the balance 
against the local banks were invested in current exchange to a great extent. 

Again, it is further said that the balances against the local banks grew principally out of collections 
on account of the revenue, which yielded no profit, even in the shape of deposits to the office, because the 
bank was ordered to transfer them to, and was obliged to pay the amount at, Philadelphia, New York, and 
Boston, long before it was possible for the bank to have it transferred. The committee conceive the most 
irrefragable and conclusive answer which can be furnished to such an allegation is a willingness on the 
part of the local banks, which they readily avow, to receive the revenue of the United States at this place, 
and to transfer and pay the amount over at any place the Government may require. 

It is also said in that document that “eighteen months have elapsed since a cent of income has been 
received from the stockholders of the United States Bank from that institution,” and an attempt is made 
to involve the banks in Savannah with being instrumental (though in a very remote degree) in producing 
that effect. This charge is declared to be unjust, for the committee repeat that, whenever the Branch 
Bank of the United States has held the paper or bills of the local banks, they could have discounted, and 
actually have discounted individual paper upon its faith, by which they have not only received an interest, 
but were withvut the responsibility to meet the specie payment of the bills which they thus used in 
discounting such individual notes or bills of exchange; and the inconsiderable amount which the office 
now holds in the bills of the local banks would be readily put out by the office, if it would discount 
unexceptionable business paper which the local banks are compelled to reject, because of the state of 
things arising out of the course pursued by the office of the United States Bank. At any rate, if such 
balance should be converted into specie by the redemption of the same by the local banks, it is asked 
whether that specie deposited in the vaults of the office of the United States Bank would produce an interest 
to that institution? Certainly not more so than the bills themselves if retained. Hence, we are left to 
conclude that the measure adopted in the demand for specie seems calculated to supply the office here 
with a specie capital from the vaults of the local banks, and that, too, with Government funds, which is not 
considered either proper or just. And, further, it is worthy of remark that one of the local banks, the 
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Planters’ Bank of Savannah, is a large stockholder in the Bank of the United States, inasmuch as it holdg 
four thousand shares in the stock of that bank; it therefore cannot be readily believed that it would take 
part in any measures by which that institution might be injured. 

The committee cannot refrain from remarking that other reasons than those intimated by the afore- 
mentioned communication may be assigned to show why the stockholders of the United States Bank have 
not received a cent of income from their stock; they shall not, however, even suggest them. But, in 
defence of themselves, they will say that they hope the attempted oppression of the State banking instity. 
tions is not a measure resorted to with the view of ultimately destroying them, or advancing to an 
unreasonable extent the interests of the stockholders of the United States Bank. But the systematica] 
demand for specie, by a daily call for specie settlements, (while the Branch Bank of the United States 
issues none of its paper so as to enable the local banks to equalize accounts, but receives the paper of the 
local banks not in the ordinary way of banking operations exclusively, but also as the depository of the 
United States funds, derived as well from the custom-house revenues as from the sales of public lands to 
the west,) affords very strong evidence to authorize such an apprehension of their motives. 

The committee deny in unequivocal terms the suggestion contained in the aforementioned communi- 
cation, that it would ever have been advantageous for the office of the United States Bank to have thrown 
its own notes into circulation, when it was making use of the bills of the local institutions, acquired in the 
manner before particularly mentioned, because every individual practically acquainted with business here, 
and the state of exchange against this section of the country for some time past, knows that the office 
was benefited by retaining its paper and not putting it into circulation. 

While the committee regret that “the stockholders of the United States Bank have looked, and go 
long looked in vain, for their subsistence from that institution,” they protest against the banks of Savan- 
nah having been any way instrumental in producing that unfortunate state of things; and if the local 
banks of Savannah “have never ceased to make large dividends,” they hope it is to be attributed to a 
judicious and fortunate course of conduct in their Directors and agents; they know it does not arise from 
operations beyond the authority invested in them by their respective charters. 

The committee will conclude by remarking that if “there is a helpless portion of stockholders in the 
Bank of the United States who look up to that institution for their necessary support,” that widows, 
orphans, literary, charitable, and other laudable institutions, and the State herself, are largely and seriously 
interested in the stock of the banks of the State of Georgia. 

Those interests the Directors are appointed specially to guard, advance, and protect. The course 
adopted by those institutions in relation to the office of the United States Bank is founded in their views 
of the whole subject, and of the best interests of those they represent, upon sound and just principle, 
independently of every other consideration; and they hope to pursue such a system of measures as shall 
best promote the interests of the stockholders, silence opposition, and exhibit the most sensitive regard to 
justice and true moderation. 

It now only remains for the committee, in the second place, distinctly to state that the measures 
adopted by the local banks did not arise from inability on their part to pay the demands of the office of 
the United States Bank, but from what they have deemed considerations involving principle, and to which 
it is trusted they will continue to adhere. Yet, as the transaction has recently assumed different features 
by the proposition of the Bank of the United States for an adjustment, as communicated by Messrs. Jno. 
& C. Bolton, and while no necessity exists for the local banks to avail themselves of the proposed arrange- 
ment of the Bank of the United States and Messrs. Boltons, the committee, nevertheless, see in that 
measure the spirit of a friendly desire to accommodate the difficulties which have arisen between the 
institutions; and they think it furnishes evidence on which the banks can feel assured that they will not 
again be called upon to accede to a system to which, from its objectionable nature, they have already 
avowed their determined opposition; and in the expectation that the office here will be authorized to issue 
its own bills, and thereby afford the opportunity of an exchange of paper, and bear its proportion of specie 
responsibilities with the other banks of the city, the committee recommend that the banks of Savannah, 
ha forthwith pay to the office of the United States Bank the total amount of their bills held by 

at office. ° 


Extract from the minutes. 
A. PORTER, Cashier. 





Pianters’ Bank, Savannah, June 29, 1820. 


Str: I have been directed to hand you the inclosed copy of a report, made by the joint committee of 
the State and Planters’ Bank of this city, on the subject of the communication from the President of the 
office of the United States Bank, Savannah, of the date of the 13th instant, and which communication 
incloses a copy of an adopted report of a committee of the Directors of the Bank of the United States, 
which had been transmitted to them for their government in its relations with those institutions. 

The report has been received and approved of by the Directors of this bank; and, according to their 
resolution of 21st instant, I offered to pay the whole amount of notes held by the office of this bank, that 
amount having been stated at $105,000 (one hundred and five thousand dollars;) the same was paid to it 


in specie dollars. 
I am, sir, respectfully, your most obedient servant, 


Hon. Wa. H. Crawrorn, Secretary of the Treasury. 


[The report is the same as the one attached to a letter from W. B. Bullock, President of the Bank of Georgia, dated 
Savannah, June 26, 1920, and is signed by J. Marshall, Cashier. ] 


J. MARSHALL, Cashier. 





Bank or Aexanpria, July 3, 1820. 


Sir: I have had the honor of receiving your communication of the 29th ultimo, expressing your 
intention to direct the Treasurer of the United States to draw on this bank, at the expiration of sixty days 
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for fifty thousand dollars. I beg leave to observe that provision shall be duly made for this draft by the 
period of _ sepereenensend have the honor to be, with the greatest respect, 
our most o 





ent servant, 
J. L. MKENNA, Cashier. 


Hon. Wu. H. Onawrorn, Secretary of the Treasury. 





Bank or Cotvumaia, July 8, 1820. 


Sir: In obedience to your order of the Ist instant, just now received, I herewith inclose three protested 
notes of Peter Bauduy, which had been placed here as a part of the special deposit, as collateral security 
for the debt due by the Bank of Wilmington and Brandywine, viz: 

Peter Bauduy’s note, endorsed by Thomas Braden, due July 83—6, 1818, protested, for $1,450. 

Peter Bauduy’s note, endorsed by Thomas Braden, due and protested, 24th—27th July, 1818, for 


15. 

Peter Bauduy’s note, endorsed by Thomas Braden, due and protested, August 71—10, 1819, for 
$2,340. 
Your order calls for a note of $1,470. I conclude the order was intended for $1,450, which I find to 
have been at the time mentioned for $1,470; and therefore I send it, as above. It does not appear that 
we ever had a note of Mr. Bauduy’s for $1,400. 

I have the honor to be, very respectfully, sir, your most obedient servant, 


WM. WHANN, Cashier. 
Hon. Wx. H. Crawrorn, Secretary of the Treasury. 





Bank or Groraia, Savannah, July 8, 1820. 


Sm: I have to acknowledge the receipt of your letter of the 20th ultimo, which has been laid before 
our Board of Directors; and I am requested to refer you to my letter of the 26th ultimo, which incloses a 
copy of the joint report adopted by the Board, and to repeat that we had required of the branch of the 
United States Bank the total amount of our paper held by that office, and that we had paid for and taken 
up the same, agreeably to the statement furnished by Mr. Hunter, the Cashier, at our request; and to 
express and communicate our confident hope and desire that no further difficulties would arise. 


I am, very respectfully, your obedient servant, 
W. B. BULLOCK, President. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Mecuanics’ Bang, Alexandria, July 5, 1820. 


Sm: Your letter of the 29th ultimo, apprising me that the Treasurer of the United States would be 
instructed to draw on me, at thirty days, for $10,000, was duly received, and laid before the Board of 
Directors of this institution, by whom I am instructed to inform you that on or about the last of this 
month you will be advised of the amount which it will be practicable for this bank to pay; and I am 
further instructed most respectfully to request that you will be pleased to accommodate your draft to the 
extent of our means to pay, and to be assured that we shall continue to make you payments as fast as 


funds can possibly be obtained. 
Respectfully, I have the honor to be your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


J. MORGAN, Cashier. 





Bank or Darren, July 6, 1820. 


Dear Sm: I have received a letter from Mr. Bullock, in which he informs me that the Bank of Georgia, 
in conjunction with the Planters’ Bank, have made an application to you that they should become the 
depositories of the collections for the United States in their quarter, upon the condition of laying them 
down for the United States when they may be required. 

You will no doubt have been informed of the ground upon which this application has been made, and 
I will not trouble you by a repetition of them. 

The State Bank of Georgia and the Bank of Darien, over which I am placed, have the greater portion 
of funds of Georgia invested in them. But they are not more identified with the interests of the State 
than they are identified with the feelings of the people at large, who think, if there is any benefit resulting 
from being the receivers of the revenue, those benefits should (if reconcilable with security) be given to 
local institutions where those collections are made. 

Permit me, then, sir, without going over the ground which has made this application particularly 
necessary at this time, to request that, for the collections to be made at Darien and south, the Bank of 
Darien might become the depository of the national fund; nor does the Board of Directors over which I 
preside feel any doubt of being able to place your moneys where you may require them, for the valuable 
commodities of these United States grow in the southern quarter, and exchange is but seldom against 


And I remain, dear sir, yours, with respect and esteem, 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 


VOL. v-——133 F 


T. SPALDING. 








1058 FINANCE. [No. 705, 





ee 


Srate Bank, Boston, July 26, 1820, 
Sm: Your favor of the 20th instant is received, and I am instructed by the Directors of this instity. 
tion to return you their sincere thanks for your agency in closing their account with your Department, 
and to inform you that whenever the Treasurer’s draft on this bank for $28,061 73 is presented we wil] 
pay it, with the two drafts mentioned by you, to wit: 
Richard Smith, Cashier of the Office of Discount and Deposit, Washington, on the Office of 








Discount and Deposit, Boston, for .......cccccccccccccscccccccccccccccccccccesecs $4,063 57 
And my draft on the President of the Office of Discount and Deposit at Baltimore, as Com- 

ET Gt PE FEN s 6g. pt9 06 00600060006000000600580055600000080600000es 000000 23,998 16 

28,061 73 

| 


I have the honor to be, sir, your obedient servant, 
Hon. Wu. H. Crawrorp. 


WM. WARD. 





Mercuants’ Bank, Salem, July 26, 1820. 


Sm: Your letter of the 21st instant I have the honor to acknowledge, authorizing me to draw on 
John Donnell, Esq., President of the Bank of the United States, Baltimore, as Commissioner of Loans, for 
the sum of $738 08, which sum, you observe, with the remittance formerly made to me, will make the 
compensation of one-fourth of 1 per cent. on the whole amount of Treasury notes cancelled and returned by 
me to the Treasurer. By an examination of the inclosed schedule and account current you will perceive 


this to be a mistake. 








One-fourth of 1 per cent. on $600,572 99, the sum transmitted by me in Treasury notes ........ $1,501 43 
I received from the Treasurer, January 12, 1818...........ccccecccccccecccecees $184 52 
I received from the Treasurer, June 22, 1818 ............cceecccccecceeccescees 115 75 
Liberty, by your letter of the 21st, to draw on John Donnell, Esq., for ............ 738 08 

1,038 35 

Leaving & balance due of. .......cccccccccccccccccccccccccccceccccccccccccccccces 463 08 


Which balance of $463 08, if found to be correct, I will thank you for liberty to draw for in like manner. 


I am, sir, very respectfully, yours, &c., 
JOHN W. TREADWELL, Cashier. 
Hon. Wx. H. Crawrorp, Secretary of the Treasury. 


Thomas Tudor Tucker, Treasurer of the United States, in account with John W. Treadwell, Cashier of Mer- 








chants’ Bank. 
Dr. ? 
1817, July 5. For services in receiving, cancelling, and transmitting Treasury notes, amount- 
ing to $600,572 99, at one-fourth of 1 per cent ........... cece cece ce ee cece eneeecee $1,501 43 
Cr. 
1818, January 12. By R. Smith, Cashier, draft on the office of the Bank of the United States, 
nn cp hin didhviet Obie ber thie hebehe pian h thd be Cyenbeweamidbadeediheies $184 52 
January 22. Treasurer’s draft on the Bank of the United States, payable at the Merchants’ 
BG ER, SUED co ncocnccaconceseseocsesaneencsetnccecsessvcesenenesscececes 115 15 
1820, July 26. My draft on John Donnell, Esq., Baltimore, Commissioner of Loans, pursuant 
to authority from the honorable Secretary of the Treasury....................0+- 738 08 
Psd cocbosacsdccceesoccssersscrecassccesuececesasececesssbastaséecves 463 08 





1,501 43 
JOHN W. TREADWELL, Cashier. 








Sauem, July 26, 1820. 
Statement of Treasury notes cancelled and remitted from Merchants’ Bank by John W. Treadwell, Cashier: 


I cancelled and remitted in my letter of the 27th August, 1816, the receipt of which was 


duly acknowledged by T. T. Tucker, Esq., on the 8th September, 1816 .............. $114,812 64 
Ditto, on the 4th September, 1816; acknowledged on the 9th September, 1816............ 124,622 80 
Ditto, on the 20th September, 1816; acknowledged on the 26th September, 1816 .......... 123,362 24 
Ditto, on the 29th October, 1816; acknowledged on the 4th November, 1816.............. 57,498 40 
Ditto, on the 11th November, 1816; acknowledged on the 18th November, 1816..... joewee 38,459 57 
Ditto, on the 14th January, 1817; acknowledged on the 21st January, 1817.............. 68,179 32 
Ditto, on the 11th April, 1817; acknowledged on the 16th April, 1717.................... 68,631 02 
Ditto, on the 28th June, 1817; acknowledged on the 5th July, 1817..................4. 5,007 00 

WRENS GUD CE no cccccccccccwccccccocccsceccsccccescccesoeesecees 600,572 99 
One-fourth of 1 per cent on this amount is...........ccccececccccccccccccecs 1,501 43 
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Stare Bank or Norra Carorrna, Raleigh, August 8, 1820. 


Sm: Your letter of the 26th ultimo is received, in which you inform me that the $42,000, notes of the 
State Bank of North Carolina and its branches, received from St. Louis, were delivered to General 
Stokes, on his departure from Washington, to be brought to this bank, and asking when and where it 
will be convenient to pay the amount, together with the balance due on those remitted by the Tombeckbe 
Bank. 
This bank and its branches have been prepared for some months to pay the amount, and will do so on 
receipt of the notes, as I assured you in my letter of the 9th March last. But we have not received the 
notes handed to General Stokes, nor heard from him on the subject since the rise of Congress: A private 
letter, some five or six weeks ago, from him, mentioned that he expected then to be at this place in a few 
days; and I presume his silence on the subject of the notes arose from the fear of a miscarriage of his 
letter, and thereby endangering his safety in travelling with so large a sum of money. 

Desirous that no inconvenience should occur to the General Government by any further delay in the 
arrival of General Stokes, induced me to write him a private letter some few days ago on the subject of 
the rotes committed to his care, which I expect ere this he has received; and I therefore hope he will 
be here in a few days. 

On receipt of the notes, no longer delay will occur in forwarding payment than the necessary time of 
obtaining from the branches of this bank a portion of such funds as we are aware that they have, and 
these are credits in “ specie-paying banks in the Atlantic cities’”—a mode of payment as pointed out in 
your letter of the 6th September last, and as acceded to in my answer of the 15th of that month. But, as 
we presume you will prefer funds to the north of Washington, we shall endeavor to accommodate you 
= wed greater portion of such, The balance will be principally on Charleston, and none south of 

vannah. 
I am, sir, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


WM. BOYLAN. 





Bank or Cotumpia, August 14, 1820. 


Sm: In conformity to the instructions of your letter of the 10th instant, I herewith hand you the 
evidences of the debts of the following banks, which form part of the Treasurer’s special deposit in the 
Bank of Columbia, viz: 

The Elkton Bank of Maryland, Granville Alexandria Society, Owl Creek Bank of Mount Vernon, Bank 
of Parkersburg, German Bank of Wooster, Bank of New Salem, Farmers and Mechanics’ Bank of Green- 
castle, Commercial Bank of Lake Erie, Virginia Saline Bank, Bank of Somerset and Worcester, The 
Merchants’ Bank of Alexandria, Cromwell, (for the Urbana note of $5,000,) Juniata Bank of 
Pennsylvania, Huntington Bank of Pennsylvania, Washington Bank of Pennsylvania, Bank of Muskingum, 
and Lebanon Miami Banking Company. 

On the receipt of the Treasurer’s drafts, the notes or obligations of the several banks in whose favor 
they shall be drawn will be immediately transmitted to them. 

Very respectfully, sir, I have the honor to be your most obedient servant, 
WILLIAM WHANN, Cashier, 
By LUND WASHINGTON, Jun. 





Hon. Ww. H. Crawrorp, Secretary of the Treasury. 





Farmers anD Mecuanics’ Bank or DeLaware, August 29, 1820. 

Sm: Yours of the 10th instant is received, referring to a report of Mr. Whann, Cashier of the Bank 
of Columbia, stating a balance to be due him of $1,584 96. The balance due from this institution at this 
time is considerable short of that amount, owing, I presume, to payments made since that report was 
made out; the balance still due that bank we calculate on paying as soon as we can. 

i am, sir, your most obedient servant, 
JOS. KING, Cashier. 





Srare Bank or Nortn Carouina, Raleigh, September 2, 1820. 


Sir: By the hand of General M. Stokes I have received and placed to the credit of Thomas T. Tucker, 
., Treasurer, &c., forty-two thousand dollars in the notes of the issue of this bank and its branches, of 
which the Treasurer is this day advised. 


I am, sir, very respectfully, your obedient servant, 
eee wig W. H. HAYWOOD, Cashier. 


Hon. Wu. H. Crawrorp. 





Hanrrispure Bank, September 5, 1820. 


Dear Sr: I am advised by your letter of the 29th ultimo that the Treasurer of the United States 
will be instructed to draw on this bank, at the expiration of sixty days, for $5,000. 
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It will be most convenient for us at this time to remit our funds to Baltimore. You will therefore bg 
pleased to direct that the draft be drawn payable at the office of the Bank of the United States in that 


ity. 
_ I am, dear sir, very respectfully, your obedient servant, 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 


J. FOSTER, Cashier. 





Bank or Atexanpria, September 5, 1820. 


Sr: I have had the honor to receive your communication of yesterday’s date, desiring to be 
informed of the amount of public money it would be convenient for this bank to transfer to Washington 
on the 30th of the present month, and what further sum on the 20th of October. In reply to this requi- 
sition, I beg leave to state that the interests of our commercial community have required that an indulgent 
course should be pursued towards it on the part of the bank, which, by an impartial distribution of its 
means of aiding, has very materially promoted the collection of the revenue. A large proportion of 
the public deposit has been paid on the draft for $50,000 just drawn; but I entertain a hope that no incon- 
venience would result tous from paying fifteen thousand dollars more on each of the days suggested in 

our letter. This further sum of $30,000 will make nearly a moiety of the balance now due by us to the 
Tenens, and I beg the favor of you to signify whether it will be satisfactory. 
I am sir, with very great respect, your most obedient servant, 
J. L. MKENNA, Cashier. 


Epwarp Jongs, Esq. 





Bank or Bristot, Bristol, September 6, 1820. 


Sm: Your letter of the 30th ultimo is received, and have now to reply that the last advice of a 
draft from the Treasury, which was $10,000, has been paid at the United States Office of Discount and 
Deposit in New York, and transmitted to the Treasurer, discharged. This draft was at sixty days from 
the 8th of June, not at ninety. A recurrence to my return to the Secretary of the Treasury, in August 
15, it will be seen is charged; consequently you will perceive the draft you allude to has already been 
issued and paid. 

I am, in the interim, respectfully, your most obedient servant, 
SAM. SMITH, 2d, Cashier. 
Hon. Wx. H. Crawrorp. 





MEcHANIcS AND Farmers’ Bank, Albany, September 6, 1820. 


Sm: We have, within a few months past, paid out considerahle sums in bills of this bank, destined 
for the western States, = assurance to the individuals that they would be received at the 
different Land Offices, and, in , in all payments to the General Government. We, however, observe, 
from a circular which you have been pleased to issue, that our bank is not mentioned among those whose 
bills will be taken out of the State in which they are located, by which we find ourselves in an awkward 
and very unpleasant situation; if, therefore, you will forgive this trespass on your attention, and can, 
with propriety, accord to us the favor of having our bills taken in payment to Government generally, it 
will be gratifying to our Directors and friends, and, we trust, not altogether undeserved. Our bills have 
ever been redeemed at par in the city of New York, and I venture to say that no bank in the State is in 
better credit; of the good standing of our institution, I beg leave to name a few of our friends from whom 
we can obtain any evidence that you may deem necessary: Mr. Van Buren, Judge Roger Skinner, and 
Mr. Dudley, are perhaps: better known at Washington than -— others we could mention, and the latter 

ntleman has been for many years a Director in the bank, until his late appointment in the Bank of the 


nited States. 
I have the honor to be, sir, with profound respect, your obedient servant, 


THOS. W. OLCOTT, Cashier. 
Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Bara, September 8, 1820. 
_ $m: Mr. Robinson, the Cashier of this bank, being absent for a short time, your letter under date of 
the 2d instant was laid before the Directors, who have instructed me to say that the money received at 
this bank on account of the Government is in the bills of the banks generally in this quarter of the 
State; that they are not received as a deposit at the Cumberland Bank; that it is a great inconvenience 
to the trading part of the community to make their payments in this way, and the payments to the Gov- 
ernment are more regular in consequence of it; that we can continue to receive the bills generally, pro- 
vided it will be agreeable to you to make your drafts payable at sixty days, and draw them on the Ist of 
January and July; this would barely give time for the exchange of the money without loss, and to place 
it in the Cumberland, or in the Boston Branch Bank, should you prefer it, without loss. 
The Cashier of this bank paid on the Ist of the month ten thousand dollars into the Cumberland Bank 
on account of the Treasurer, as it is understood they will have a large deposit at the Cumberland Bank 
after paying the pensioners. We presume you will have no objections to equalizing the deposits, and that 
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you will direct the remaining part of the deposit here to be paid the Ist of March; should it be more 
convenient to have the eg placed in the Cumberland Bank before that time, we wish you to draw at 
sixty days, after deducting the ten thousand paid over; this will give us a little time for the exchange, 
as it can be effected without loss to the bank. 


I am, sir, respectfully, your humble servaat, 
WILLIAM KING, President of the Bath Bank. 
Hon. Wu. H. Crawrorn, Secretary of the Treasury. 








Mecuantcs’ Bank, Alexandria, September 13, 1820. 

Sm: In reply to your letter of the 29th ultimo, I have to inform you that it will not be practicable 
for this bank to pay a larger sum at present than $5,000. 

It was our intention to have increased this amount to $20,000, but our just expectations have been 
from time to time disappointed, which occasioned the delay in replying to your last letter. 

We shall continue to make you payments as fast as the funds received in bank shall accumulate to a 
similar amount, of which you shall be duly apprised. 

Respectfully, I am, sir, your obedient servant, 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


J. MORGAN, Cashier. 





Pranters’ Ban, Savannah, September, 27, 1820. 


Sm: I am directed by the Board to state that they are induced to suppose the reasons given to the 
Branch Bank of the United States in this place for not complying with the demand of payment of the 
sum of $14,311, alluded to in your letter of the 12th instant, would have been considered sufficient and 
satisfactory. The determination then taken by the Board, circumstances which have since occurred are 
calculated rather to confirm than to alter. Some of the small portion of the Directors who had intended 
to remain here during the season have been compelled to seek refuge in the country from the malignant 
fever which pervades this city; the remaining Directors, from their peculiar situation, do not feel them- 
selves authorized to act on the subject of your communication. You will, however, do this Board the 
justice to believe that their non-compliance is not dictated by any desire to evade the payment of the 
just debts of the bank, or for any purpose of hostility towards the Government of the United States. 

ey have every reason to hope that when a full meeting of the Board takes place, (which will be in 
November next,) such arrangements will be made as will be satisfactory to the Treasury Department. 


I am, sir, yours, &c., 
G. W. OWENS, President pro tem. of Planiers’ Bank. 
Hon. Wm. H. Crawrorp, Secretary of the Treasury. 





Bank or Daren, September 27, 1820. 


Sir: Your letter of the 12th of September is before me. The Bank of Darien has paid all the Alabama 
collections demanded of them by the United States Bank in Savannah on the part of the Treasury. 
The inclosed copy of letters will show that if the $17,817 have not been cashed, that the fault is not 
with the Bank of Darien, for I presume it could not be expected we were to send the specie to Savannah. 
And I remain, sir, your obedient servant, 
J. SPALDING. 


Epwarp Jones, Treasury Department, Washington. 





Orrice or tHe Bank or tHE Unrrep Srares, Savannah, August 9, 1820. 
Sim: I am directed to demand payment, in behalf of the Treasury of theUnited States, of $17,817.in. . 
the notes of ee bank in specie. You will oblige me by having the same ready for the next trip of the 


stage, when I shall send for the same. 
Repectfully, your obedient servant, 


Esen. J. Ress, Esq., Cashier of the Bank of Darien. 


J. HUNTER, Cashier. 





Bank or Darten, August 18, 1820. 


Sim: The mode adopted by me in pledging payment of the bills of this bank eee to the presenta- 
tion of said bills is pom irregular, as some circumstances in the interim might occur tending to affect 
such pledge. Therefore I will say it is the intention of this bank to redeem iis bills promplly on demand 
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until such circumstances should arise, at present unknown, to render a change of such determination 
necessary. rs 


I am, &e., 
EBEN. S. REES, Cashier. 
James Hower, Esq., Cashier of the Office of Discount and Deposit, Bank of the United States. 





Bank or Atexanpria, October 13, 1820, 


Sir: I have had the honor to receive your communication of the 11th instant, and I immediately 
complied with your request to present personally to Dr. Peake, the Collector of the Port, the letter inclosed 
in it, and directed to him. I now transmit to you, as you direct, copies of the only accounts which public 
officers or public agents keep with this bank; and am, with very great respect, your most obedient and 


humble servant, 
J. L. WKENNA, Cashier. 



































Epwarp Jonss, Esq. 
Dr. Josiah Watson, Postmaster, Alexandria, with Bank of Alexandria. Cr. 
1820. 1820. 
Sept. 4| To check in favor of A. Bradley, Assistant Post- Sept. 1 | By balance .........ssssecceesseceseeseceeeeecees 1,355 2 
master General.........cccccssscsccecccceccsecs $1,350 00 || Oct. 5 | By cash.....cscccccscccccccccccccsvecccscecsceces 341 87 
Oct. 7 | To balance ......ssscsecceesssescecescesescecsees 486 75 Pissed itesececssnassetssnrionesersanianenensnennnes 139 06 
1,836 75 1,836 75 
By balance........cssscssceesceseeees 486 75 
E.E. J. L. M°KENNA, Cashier. 


Banx or Atexanpria, October 12, 1820. 


Humphrey Peake, Collector of the Customs, district of Alexandria, in account with the Bank of Alexandria, 



































Dr. Cr. 
1820. 1820. 
Sept. 5 | To check in favor of the Treasurer of the United Sept. 1 | By balance.......cescccceccccccccscsscccccccccecs 94,299 14 
DUB ircccecccccccccccccccccccccececocesecceces $5,000 00 B | By catline ccccccccccccccccccccccccccccccccoccccecs 717 64 
16 | To check in favor of the Treasurer of the United @ J cccBOrcccccccccccccccccccccccccccccccccceseccoece 646 14 
WUMEES cccccccccccccccccccccccccccccceccce cocece 6,000 00 © J .cccB@ccccccce sccccccccccc cccccc cccccccecesecccces 356 17 
BB | To case. cccccccccccccccccccccccccccccccccccccces 485 33 ] J cccBOccccccrvccccccccccccccccccccccccccccccceccces 2,526 00 
DW [oe eeMOrcccccccccccccccccccccccccccseveseesecesoees 1,219 80 F Lo cccBBoccecccecceccocccscccssocncceococctosoeceess 326 61 
Oct. 9] Tocheck in favor of the Treasurer of the United © J nceBBoccccccccccccccccccccocccs cocccccoecoecceoce 585 25 
DeMEB ere ccc ccccccccccceccccccsccccccccscecccccs 5,000 00 © J cccBBoccccccccecccccccccccccececcccocccecoscocsee 80 18 
Balance ...sseccccccccccvccccescccccecececcsseces 2,819 05 BR feccchPeccccccccsccccceccenccccecccccesesccecccoccs 65 38 
BD fecvceBBoccccccces cocccccceccccocecccccs cocceccccese 838 &4 
BD JececBBecccccccccccccccccccccececccoccoccosccccccce 101 67 
BS focccBBoccccceccccccccccccccccccccccccecccesccceses 133 20 
1B JocccABocccccccccccccccccccccceccccccoccccoeccecoss 997 35 
1D JcccA@ccccccccccscccccccccccccccoccceccccccocccces 135 3 
BD fcccBBoccccccccccccccccccscccccecccccecccescccesce 1,162 96 
WD fn. ceedOeccccccccccccccccccccccccscccssscccccccscces 67 % 
BB JocccEBocccccccccccccccccce Soccocccccccccececcccece 1,969 77 
BB Lo cccAOcccccvccccccccccccccccscccccccccccccccccccece 351 18 
BB J cccAOceccccccccccccccceccccccoccocccecccscccscces 670 85 
Cet. B frcccBBccccccccccccccccccdccccccccccsccccccccococcs 1,695 74 
5 [ocecAOrcccccccccccccccccccccsccccccsescsssseeeeess 1,809 75 
G] fececEBecccccccccccccccccccccccseccccccccces ccccce 997 57 
20,524 18 20,524 18 
By balance ee eee ceeeerseesesese eee 2,819 05 
E. E. J. L. M’KENNA, Cashier. 


Baxx or ALExanpria, October 13, 1820. 





Farmers’ Bank, Newcastle, October 18, 1820. 


Sm: In compliance with the request contained in your letter of the 16th instant, I now transmit 
a statement of the different sums that have been deposited to the credit of the Treasurer of the United 
States since the receipt of your communication of July 11, 1818, and of the drafts of the Treasurer 
ra = bank which have been paid, exhibiting a balance now due from the United States to this bank 

0 4 78. 
The face of this statement will, I presume, afford a sufficient reason why the weekly or monthly 
returns required by the Government have not been made to your Department, especially when I add that, 
with the exception of Major Samuel Babcock, (who for a while made his deposits in this bank, but for 
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upwards of a year past has made them elsewhere, ) not another officer or agent of the United States has 
made a single deposit in this branch of the Farmers’ Bank, the regulation of the President of the United 
States, as communicated in your letter of December 8, 1818, to the contrary notwithstanding. 


I am, sir, very respectfully, your obedient servant, 
JAMES COUPER, Cashier. 
Hon. Secretary OF THE TREASURY. ® 


The Treasurer of the United States in account with the Branch of the Farmers’ Bank of the State of Delaware, 
at Newcastle. 





























Dr. - Op. 
1819. 1818, 

July 3] To Treasurer's draft No. 9360, previously trans- Nov. 12 By cash, per W. D, Waples, D. tax......s.scsseees @78 00 
INET ccncnincncenuuiititismstiianteimvaninal g198 31 |} 1819. 

1820. Feb. 27 ooeedO eeeeeesecece do eeeeeccece do. je Cece eeseeeeeeese 200 00 
Oct. 9 | To Treasurer’s draft NO. 284.....cscccccsscscceece 80 69 |} 1820, 

17 | To Treasurer’s draft NO. 306.......c.ccccceccsccses 323 10 || May 4] By cash, per J. Merritt, D. tax.....ccccccecscccees 98 2 

Oct. 18] By balance due bank........sccecccsscssecceseces 224 78 

602 10 602 10 

E. E. JAMES COUPER, President. 


Brancy oF Farmers’? Bank at Newcastie, October 18, 1820. 





Bank or Vircinia, Petersburg, November 11, 1820. 


Sm: Your favor of the 6th instant is received, and, in reply, I have to say that the balance now at 
the credit of the Treasury Department on our books shall be placed, as you wish, in the office of the 
United States Bank at Norfolk by about the middle of December. I notice, by your entries, that the last 
credit to that account, which is about the amount of the balance, is dated September 30, and that the 
terms upon which this bank undertook the collection of the revenue entitle us to pay at sixty and ninety 
days from the date of such collections; and as we have heretofore been always prompt in meeting 
your wishes in relation to the transfers of these collections, it is hoped the present arrangement will be 
satisfactory. 

Pani respectfully, sir, your most obedient servant, , 
ROBT. K. JONES, Cashier. 
Hon. Wu. H. Crawrorp. 





Bank or Atexanpria, November 16, 1820. 


Sir: I beg leave to address you on a subject connected with the interest of the Bank of Alexandria; 
but feeling a great degree of reserve lest the obtrusion may be offensive to you, I pray you to pardon me 
if my zeal to benefit the bank has led me in this instance to the commission of an impropriety. In con- 
forming to the requisition of an act of the last session of Congress, a general meeting of the stockholders 
of this institution will be convened on the 22d of the present month, in order that their acquiescence may 
be expressed in the prolongation of the existing charter to the year 1822. The capital of this bank is 
peculiarly important to the commerce of this town, as it is almost entirely derived from a distance, and 
the presence of gentlemen deeply interested as stockholders, and who reside in Virginia, principally, is 
expected at the proposed meeting. To these gentlemen it is known that for many years their bank has 
been connected with your Department by its agency in the collection of the revenue, and it would be 
highly gratifying to them to Snow that its duty in this respect has been faithfully discharged, and in a 
manner meriting the approbation of the Treasury Department. 

If, in promptly and faithfully accounting for revenue collected by it, and in patriotically directing its 
energies (as far as they could contribute) to the supply of the nation’s wants in frequent emergencies, 
under the influence of motives free from the taint of speculation or the hope of profit, the Bank of Alexan- 
dria has merited your approbation, I would most respectfully request its expression upon an occasion when 
the interests of the bank may be essentially promoted by it. 

I earnestly entreat, sir, that if there be an impropriety in this request, you will pardon it in consid- 
eration of the purity of the motive which induces me to make it. 

I have the honor to be, sir, with the greatest respect, your most obedient, humble servant. 
J. L. MKENNA, Cashier. 


Hon. Wm. H. Crawrorp. 





Bank or Atexanpria, December 3, 1820. 


Sir: In addition to the usual monthly return of the Treasurer’s account, I have the honor to transmit 
to you the statement required to be made annually, exhibiting the state of this institution. 

The statement I icles is a copy of the one submitted to the stockholders of the bank at their general 
meeting, on the 22d of last month; and, as notes were added for their information, I avail myself of this 
occasion to beg you, sir, to accept my grateful acknowledgments for your communication of the 20th 
ultimo, which justified the concluding observation. 

Your most obedient servant, — 


J. L. MKENNA, Cashier. 
Hon. Wu. H. Crawrorp. 
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Banx or THE Srare or Grorota, Savannah, December 5, 1820, 


Sm: I have to acknowledge the receipt of your letter of the 12th ultimo,* and for the causes of 
difference, &c., between the local banks and the Office of Discount and Deposit of the Bank of the United 
States at Savannah, I have to refer you to my previous communications, or correspondence with the 
Secretary of the Treasury. It was not to have been expected that difficulties with that office would have 
been again so soon created. At any rate, after the demand for the total amount of our paper, and 
payment, as we wished, in full, though a deposit-on your account was retained, which we wi included 
the course recently pursued was not to have been expected at a season when we had scarcely a number 
of Directors present sufficient to transact the ordi business of the bank, and so that office has been 
informed. ‘Your communication shall be laid before the Directors of this bank whenever a Board can be 
constituted; at present a Board cannot be formed; the afflicted condition of our city, suffering under the 
ravages of a dreadful disease, has dispersed the population. 

I am, very respectfully, your obedient servant, 
W. B. BULLOCK, President. 


Epwanrp Jones, Esq., Principal Clerk, Treasury Department, Washington 





Bank or Cotumsia, December 5, 1820. 


Sie: In an adjustment of accounts now pending between the Bank of the United States and the Bank 
of Columbia, growing, in the first instance, out of the sums remaining at the credit of the Treasury in 
this bank at the time of the establishment of that institution, and assigned to it, it has become necessary 
to fix with it, whether a certain item, making part of the special deposit fund, which, by an order from 
you, was, in the early part of last year, transferred from that bank to this for collection, shall continue 
in this bank at the credit of the Treasury, and be accounted for by it. 

The case, I beg leave to state, occurred in this way: At the time the order was given, the Bank of 
the United States at once charged the Treasury, and gave the Bank of Columbia credit for the whole sum, 
being something less than five hundred and fifty thousand dollars; and as the several evidences of the 
debt, consisting of the paper of, and the credits in, a great variety of banks, most of them distant, were 
sent in to the Bank of Columbia by the Bank of the United States, they were respectively charged to the 
former by the latter, until the credit so given was reduced to one hundred and fifty-two thousand dollars, 
(nearly,) and so it has since stood; the Bank of the United States expressing a desire to take this part 
of that special deposit fund on itself, and to settle it with the Bank of Columbia, against so much of its 
claim on account of the Government credits assigned as before mentioned. To the Bank of Columbia it 
would be a convenience that it should be so arranged, and I take the liberty in its behalf respectfully to 
solicit that the credit, as described, may be permitted to remain as it now stands. 

It was, I believe, understood, at the time that the Bank of Columbia undertook for the Treasury the 
settlement with the great number of banks concerned, and dispersed over a very large extent of country, 
the sum which this special deposit embraced, that its compensation would be found in the deposit with 
it, for-a reasonable time, of such portion of that fund as could be made soon available; and as it will be 
seen that, of the special deposit fund contained in the original list turned over to the Bank of Columbia, 
nearly all that part applied by the Bank of the United States was of this description, it will really be but 
stating the fact to say that it was the expectation of having the benefit of that part of the list which, 
together with the sincere desire to be useful to the Treasury, induced the Bank of Columbia to accept the 

mcy you were pleased to confide to it, and which made it necessary that it should send its principal 
officer, accompanied by an assistant, at a considerable expense and some risk, on several journeys, one of 
which, in the interior of the neighboring States and in the western country, was not accomplished in less 
time than between four and five months. 

I am authorized to say, on the part of this institution, that, should it be your determination, sir, to 
compensate its agency in the settlement it has made for the Treasury by the deposit of the available 
parts of it, as before mentioned, it will be willing to commence the return of them in the course of next 
summer, and that the whole, by payments made from time to time, be refunded by the end of three years 


from now. 
Very respectfully, I have the honor to be, sir, your most obedient, humble servant, 


‘J. MASON, President. 
Hon. Wx. H. Crawrorp, Secretary of the Treasury. 





Mecuantcs’ Bang, Alexandria, December 9, 1820. 


Sm: A few days since a draft from the Treasurer of the United States upon this bank for $6,000 was 
presented by Jonathan Swift, and the immediate payment of it demanded. 

I had the honor to state to you a few weeks since the actual situation in which this bank was placed; 
the utter impossibility of its making you a payment at this moment, and to solicit in its behalf a little 
longer indulgence. 

It is well known, as I had the honor to represent to you, that the debts of the bank are in court, and 
judgments expected this term, on some of which the money will be made, but the precise time when it 
may be reckoned on cannot be defined. Until, then, it is received we will be unable to meet this draft; in 
the meantime the holder of it, Mr. Swift, is pressing us for the money, and has threatened to return it 
under protest. In this dilemma I must earnestly solicit, in the name of this bank, i friendly inter- 
positions in delaying the payment of this draft until we can procure the means of ischarging it. No 
intimation whatever was given us of the intention of the Department to draw on us at this time. 


I have the honor to be, sir, respectfully, your obedient servant, 
J. MORGAN, Cashier. 
Hon. Wx. H. Crawrorp. 


* This letter is not on file. 
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Bank or Georcia, Savannah, December 13, 1820. 


Sm: I received a letter from Mr. Jones, principal clerk of the Treasury Department, of the date of 
the 12th of September last, to which I replied on the 5th of October;* and, agreeably to what I then 
stated, I laid the communication before our Board of Directors, and the sum of twenty-eight thousand and 
twenty-three dollars, which the Branch Bank of the United States held of our paper as a special deposit 
for the United States Treasury, has been paid and taken up. 

I am, very respectfully, your obedient servant, 
WM. B. BULLOCK, President. 


Hon. Wu. H. Crawrorp. 





Bank or Viretnia, Petersburg, December 18, 1820. 
Sm: We are now prepared to pay the balance due from this office to the Treasury Department. You 
can therefore direct the Treasurer to draw upon me, in favor of Luke Wheeler, Esq., Cashier, whenever 
{t suits his convenience to do so. 


I am, with great respect, sir, your obedient servant, 
ROBERT K. JONES, Cashier. 


Hon. Wu. H. Crawrorp. 





Bank or Axexanpria, December 22, 1820. 


Sm: In reply to your communication of the 19th instant, which I have had the honor of receiving, I 
beg leave to state that the bank of Alexandria may place, without inconvenience, to the credit of the 
Treasurer, fifteen thousand dollars in the office of the Bank of the United States in Washington on the 
80th of the present month, and the further sum of fifteen thousand dollars on the 15th of the ensuing 
month. 

These two sums united will make nearly a moiety of the present balance to the credit of the 
Treasurer of this institution; but if the proposed payments and periods of payment be not satisfactory to 
you, we will endeavor to conform entirely to your wishes. 

I have the honor to be, sir, with the greatest respect, your most obedient servant, 
J. L. MKENNA, Cashier. 


Hon. Wa. H. Crawrorp. 





Orrice oF THE Bank or Virainia, Fredericksburg, January 24, 1821. 

Sir: If agreeable to you, I will thank you to draw on this office, through the United States office at 
Norfolk for $5,300, and make the draft payable at the Office of Discount and Deposit of the Bank of 
Virginia, Norfolk. 

. I am, very respectfully, sir, your obedient servant, 
WM. J. ROBERTS, Cashier. 


Hon. Wu. H. Crawrorp. 





Whereas it is proposed by the Hon. Wm. H. Crawford, Secretary of the Treasury of the United 
States, to direct that the bills of the Bank of Geneva, in the State of New York, be received in payment 
of debts due the United States for land, and that the bills so to be received shall be deposited, to the credit 
of the Treasurer of the United States, in the Branch of the United States Bank at Chillicothe, the Bank 
of Chillicothe, the Bank of Steubenville, and the Bank of Columbus, in the State of Ohio: 

Now, therefore, the President, Directors and Company of the Bank of Geneva do hereby promise 
and engage that they will receive the drafts of the Treasurer of the United States upon the offices of the 
Branch of the United States Bank at Chillicothe, the Bank of Chillicothe, the Bank of Stetibenville, and 
the Bank of Columbus, in the State of Ohio, for their bills so as aforesaid to be deposited in those banks 
to his credit. The said drafts to be given quarter-yearly, on the first day of January, April, July, and 
October; and that the amount of the drafts so to be received shall be deposited in the office of the Branch 
of the United States Bank at Boston, to the credit of the Treasurer of the United States, within ninety 
days after the date of his drafts. 

In witness whereof, the signature of Henry Dwight, President of the Bank of Geneva, and the cor- 
[ porate seal of the President, Directors and Company of the Bank of Geneva, are hereunto affixed, 

“. 8.) 3+ Geneva, in the State of New York, this twenty-fifth day of January, 1821. 
H. DWIGHT, President. 


James Rees, Cashier. 


Boston, January 31, 1821. 


We, J. & E. Dwight, of Boston, merchants, for a valuable consideration, hereby guarantee the punctual 


performance of the within contract, according to the terms and conditions therein stated. 
J. & E. DWIGHT. 


Attest: 
Jona. Dwieut, Jr. 


® Not on file. 
VOL. Iv-———134 F 
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New Hampsuire Union Bank, Portsmouth, February 5, 1821. 


Sm: I have the honor to acknowledge the receipt of your favor of the 10th November last, relative 
to a difference which existed in my certificate of October 28, 1816, and my credit in the Treasurer's 
account at that time. I have thus delayed an answer, in hopes of obtaining the amount in small Treag 
notes, but they are not to be had either in this town or in Boston. I shall now forward to the Treasurer 
his account, with $10 in small notes, (which are all that can be obtained,) leaving a balance of $94, which 
I hold myself ready to pay in cash when and where I shall be directed so to do. 

I have the honor to be, very respectfully, sir, your most obedient servant, 


JOHN RICE, Cashier. 
Hon. Wx. H. Crawrorn, Secretary of the Treasury. 





Farwers’ Banx or THe Strate or Detaware, Brancn at Newcastie, March 28, 1821. 


Sm: This institution for more than three years has, in the character of an office of the United States 
Bank, performed the public business of the Government in this State. At the time it assumed this duty 
we were informed by the Cashier of the Bank of the United States that one of the regulations adopted 
by the Secretary of the Treasury was, “that all public moneys placed at the disposition of a public officer 
shall be deposited in one of the banks having the deposits of the public money, if there be any such bank 
at the place where it is to be disbursed, when the nature of the disbursement will admit of such deposit,” 
and that the revenue of the General Post Office should be deposited, as collected, in the Bank of the 
United States, its offices, or banks employed as offices, whenever it could be done without inconvenience, 
We have not, heretofore, received those deposits that we considered were assured to us by these regulations, 

The Collector of the Customs at Wilmington does not deposit in the Farmers’ Bank at that place. 
The late Postmaster at that place kept no account with us. Major Babcock, who resides here, and who 
superintends the erection of fortifications on the Pea Patch, immediately below this place, has not, for 
more than a year, made a deposit with us. His disbursements during the last season on these works 
were considerable, but the moneys were kept in some other bank. 

In consequence of our not obtaining the deposits of the public money in the hands of those officers, 
which we relied on as a remuneration for the labor imposed on our officers by the Loan Office and pension 
business, a compensation for the clerks in this institution was asked for from the Bank of the United 
States; this was refused. The report of a committee of that bank, which was adopted by the Board, has 
been received by us, and a copy of it is herewith inclosed. The Board recommend that you should be 
requested to direct the deposit in the Farmers’ Bank of the public moneys when the convenience of the 
Treasury will permit; this being considered by them as the only and proper remuneration. 

The public deposits have always been considered by us as the consideration for which we transact 
the public business, and we know that the officers, whose deposits we ask for, can, with equal, if not 
greater facility to themselves and to the persons to whom the money is to be disbursed, keep the public 
funds in our bank, as in any other. We have to ask that they may be required to do so. We havea 
branch in Wilmington and one in this place. The officers, whose deposits we claim, reside in those places, 
and we trust the Farmers’ Bank will receive the benefit of the deposits of the public moneys they hold. 

We therefore request that, in pursuance of the Treasury regulations on this subject, you will cause 
the following officers to be directed to make their deposits of public moneys in the Farmers’ Bank: 

1. That Allen M’Lane, Esq., Collector of the Customs at Wilmington, shall deposit all the public 
moneys collected by him in the Branch of the Farmers’ Bank at Wilmington. 

2. That Nicholas G. Williamson, Postmaster at Wilmington, shall deposit the revenue received by 
him in the same branch. 

3. That Major Samuel Babcock, of the Corps of Engineers, who resides at Newcastle, and superintends 
the erection of fortifications on the Pea Patch, shall deposit the public moneys placed at his disposition in 
the branch at Newcastle, as the disbursements are made at that place. 

4. That James Riddle, Esq., the Navy Agent at Newcastle, shall deposit in the branch at that place 
all public moneys placed at his disposition. 

I am, sir, very respectfully, your obedient servant, 
J. H. BLACK, President. 


Hon. SecretTary or THE TREASURY. 





Bank or Darien, Darien, April 23, 1821. 


Dear Sir: Your letter of the 8th* instant is received; and having called a meeting of the Board of 
Directors of the Bank of Darien, it has been unanimously decided that we should accept the offer you 
make us of becoming the depository of the. collections of money for land sales in Alabama, on the 
condition of placing the funds where the Government may require them. 

Yon will therefore, at your pleasure, transmit your instructions to the Bank of Tombigbee; we will 
have a fund in Philadelphia or New York of from $50,000 to $70,000, which shall be retained to meet your 
desires in that quarter, and which will come up to the verbal understanding between us, that we should 
throw from $50,000 to $100,000 to the north in advance, when any other account might remain until 
October and November, when bills are procurable on moderate terms. Hereafter the Bank of Darien will 
direct its utmost efforts to meet this arrangement in good faith. 

Very respectfully, your obedient servant, 


T. SPALDING, President of Bank of Darien. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 


© This letter is not on record. It must, therefore, have been a private letter, or, by an omission of the clerk, have not 


been 
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Bank or Darren, April 23, 1821. 
The foregoing letter was read, and unanimously approved by the whole Board. : 


Extract from the minutes. 
EBEN. S. REES, Cashier. 





FRANKLIN Bank or ALEXANDRIA, June 11, 1821. 


Sm: Your favor of the 6th instant,* requesting a statement of the affairs of this institution and a 
list of its debtors, has been duly received. 
I shall lose no time in preparing those statements, and in a few days will have the honor of laying 
them before you. 
I am, sir, your obedient servant, 
A. NEWTON, Cashier. 
Hon. Wm. H. Crawrorp. 





Bank or Danity, June 16, 1821. 

Sir: We have received, on account.of the Treasurer of the United States, from the Tombigbee Bank, 
the sum of $96,445 18, which is passed to his credit. The Bank of Darien has $27,000 in Philadelphia 
and $25,000 in New York, which we can check for at your will. If there should be expenditures in 
Florida now called for by the Government, the Bank of Darien will obey your directions. 

I am, respectfully, your obedient servant, 
T. SPALDING. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





CumpertanD Bank, Portland, July 11, 1821. 


Sm: Your letter of the 3d instant was duly received, and laid before the Directors of this institution 
without delay. I am directed to inform you that Mr. Hagner’s letter of the 4th of May gave the first 
intimation of there being any Treasury notes in this bank unaccounted for. On receipt of that letter, Levi 
Cutter, late Cashier, was called upon for an explanation; the amount, being seven hundred and thirteen 
dollars, was paid over by him in bank bills, but no explanation given. That sum was placed to the 
credit of the Treasurer of the United States, agreeably to Mr. Hagner’s request. 

On the receipt of your letter the demand on Mr. Cutter was renewed for a full explanation, accom- 
panied with a copy of your letter. Annexed is a copy of his answer. 

The Directors are sensible of the impropriety of Mr. Cutter’s conduct, and much lament it. As 
guardians of the institution, they hold it accountable for all sums that may be deposited in the bank by the 
Government, and for the unfaithfulness of its officers. 

Mr. Cutter ceased to be Cashier in April, 1818. When he left the bank no Treasury notes were in it, 
and no record of those deposited by William Swett. 

I am, very respectfully, your obedient servant, 
JOSEPH SWIFT, Cashier. 

Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Portianp, July 9, 1821. 


Sir: In reply to your inquiry relative to the Treasury notes deposited by William Swett in the 
Cumberland Bank for account of Robert Brent, late Paymaster General, I can only say that the notes 
received of Captain Swett were, according to the best of my recollection, small Treasury notes, not draw- 
ing interest, and that soon after they were exchanged for bank bills, in expectation that the sum would 
soon be drawn for. I would further state that there was not, to my knowledge, any Treasury notes 
remaining in bank at the time I left it. 

Yours, respectfully, 
LEVI CUTTER. 


Josern Swirt, Esq. 





At a special meeting of the Directors of the Mechanics’ Bank of Alexandria, on July 12, 1821— 


Resolved, That all such bills and notes as are now in a regular course of curtail, or not under protest, 
shall be set apart and pledged to the honorable Secretary of the Treasury of the United States, to be 
collected by the said bank as speedily as possible, and the proceeds paid over to the said Treasury of the 
United States at the expiration of every sixty days; and it is further resolved, that this bank will make 
and execute a deed of trust on the whole real estate owned by the bank for the further security of the 
debt due from the Mechanics’ Bank to the United States. 

Resolved, That the President and Directors will carry into effect the foregoing resolves in such 
manner as theSecretary of the Treasury, or his attorney, shall approve. 

, JOHN LONGDEN, President. 


Cuas. Cuaptin, Cashier. 
*% Not on record. 
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SavannaH, July 12, 1821. 


Dear Sm: Your letter of the 28th of June I have received at Savannah; I am there on my way to 
New York, where I shall remain a few weeks, and probably see you before the beginning of October aj 
Washington. 

The Cashier of the Bank of Darien is instructed to obey the contents of your letter, which has been 
transmitted to him for that purposc. 

I remain, dear sir, respectfully, your obedient servant, , 
T. SPALDING. 





Frank.in Bank, Alexandria, July 17, 1821. 


Str: I am directed by the Directors of this institution to inform you that a committee from this bank 
will wait on you on Friday next, in place of Thursday, as contemplated when Mr. Dickins was here, when 
it is hoped such propositions will be made as will meet your approbation respecting the debt due from 
this institution. 

I have the honor to remain, sir, your obedient servant, 
. A. NEWTON, Cashier. 


Hon. Wu. H. Crawrorp. 





Puanters’ Bank, Savannah, July 21, 1821. 


Sir: I have the honor of acknowledging the receipt of your letter of the 13th instant, and, in hastening 
to reply, must anticipate the acknowledgment of the Directors of this institution, while I would express 
my own for your consideration in suspending proceedings on the notice you have received of its having 
suspended specie payments until an explanation could be obtained. 

Such a notice could only have been transmitted from the branch of the United States Bank in this 
city, as it is only to that bank, and neither to the “ United States,” i. e., the Government, not to individuals, 
nor other banks, that the Planters’ Bank has refused or does refuse specie payments. If so, the branch 
has acted (to say the least) very unfairly, in neither accompanying their notice with a statement of the 
attending circumstances, nor allowing us an opportunity of doing it. 

The facts are these: The correspondence that had taken place between the different banks of the city 
on the subject of former differences, and which was published in a pamphlet last summer, and of which I 
had the honor, while President of the branch, of sending you a copy, terminated, on the return of the 
several Boards of Directors in the winter, in an agreement that each bank should receive the paper of the 
other, make weekly exchanges, retain $50,000 of the paper of each without demand of payment or interest, 
and only demand specie or interest for the excesses, and to be annulled on sixty days’ notice being given 
by either party. This agreement was entered into in January. The Bank of Georgia and the Planters’ 
Bank might be considered as one party, and the branch the other, although the Bank of Georgia entered 
first into it, through a deputation from its Board of Directors, and without giving any notice to the 
Planters’ Bank, which adopted it afterwards from a sentiment that the State banks ought not to allow 
themselves to be separated in any measures which might be concluded on in relation to the branch. 

Both had been severely crippled by the measures of the Bank of the United States; both had ceased 
to do any new business, and were only engaged in calling in their accommodation debts, which the 
commercial and agricultural embarrassments of the country did not admit of being effected in the rapid 
ratio which was required by the accumulation of their bills in the hands of the branch. They were 
already brought to a state that caused every dividend to be an inroad upon their capital, and in this 
situation it was that they came to the determination of refusing specie payments to the branch, and of 
showing, while they might, that their issues were not without a specie basis. It was then that the branch 
made the offer of keeping an interest account with them, in lieu of demanding specie; and as this enabled 
them to consult their own convenience in the procurement of specie from abroad, and there was every 
prospect of an improvement in the exchanges of this section of the country, while it was represented that 
the payments into the branch on account of the public, both from the local revenue and from the western 
land receipts, would be very inconsiderable, they were induced to accept the terms proffered by the branch, 
hoping, from the considerations suggested, that it might still be possible for them to keep their doors open 
and preserve an intercourse with the branch. 

Still they curtailed their discounts and did no new business, except in the purchase of bills of 
exchange on the north, which was pursued to a very limited extent, although necessary to enable them to 
meet the demands of the spring and summer. 

The Bank of Georgia paid interest under the agreement. This bank continued to import and buy, 
at a considerable premium, specie to pay the excesses, except where it had funds at the north, and then it 
paid — in discharge of the excesses, and which was allowed under the agreement at the option of the 
State banks. 

In spite of the expectations that were entertained that the accumulation of their bills in the branch 
would become less and less, and that there would be an improvement in the exchanges which would admit 
of the branch issuing its own bills, the evil seemed to augment 4nstead of diminish, and the agreement 
must have been annulled ers f soon by sheer inability on the part of the State banks to comply with its 
provisions. Still they would have endeavored to hold out until the winter, in order to see what another 


crop would do for them, had not the branch suddenly changed its measures. 

Before, it had supplied to the community the capital which it took from the State bamwks, and their 
curtailments were not, consequently, so severely felt by individuals as they would otherwise have been; 
but now, it both declines all new business and is shipping away the specie which it has been taking from 
the State banks. Its vaults are rendered as bare of specie as the others are, and it is declared to be the 
cause of its suspending business. The simple facts, however, spoke volumes to the other banks. They 
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at once destroyed all hopes of any benefit being derived from the agreement, and of any ane 
occurring by which these banks could retrieve their situation or avoid absolute ruin as long as the bran 
continued to receive their paper. It could not be supposed that the Bank of the United States would 
continue its branch here without a specie capital sufficient to do business, nor that it would take to the 
north in summer, to return to it in fall, the specie it may have already acquired. It could only be inferred 
that the vauit here was to be replenished in the same way in which it was originally filled, viz: by means 
of the State Bank bills, and that the mercantile and agricultural interests of the State were to be left to 
suffer until this could be effected; and no guaranty can be afforded that this thing will not be repeated—it 
might be, without end. Aided by such an immense capital, and having the additional weapon of the 
federal revenue, it is impossible to maintain intercourse with such an institution. The Planters’ Bank 
saw no relief but in requesting the branch to refuse the receipt of its bills, and to bring the agreement to 
an immediate annulment by paying up the whole amount now on hand, instead of waiting the expiration of 
the sixty days’ notice. Inclosed is a copy of that communication, by which you will perceive that the 
branch was at the same time notified that this bank would not redeem, on the demand of the branch, the 
future accumulation of its bills. The immediate annulment of the agreement was acceded to, and checks 
on the north agreed to be taken, as stipulated, for the amount of our paper on hand; but the request to 
refuse it thereafter was not granted. On the delivery or tender of the checks for the paper on hand the 
day the agreement was annulled they were refused, because they were only signed by the Cashier, 
although in the very form in which they had all along been taken, not only for our bills, but in exchange 
for specie, and which is practiced all over the United States. The branch required them to be si by 
the President as well as Cashier, in consequence of a clause in our charter requiring “all bills, obligatory 
and of credit, and all contracts whatever,” to be signed by both officers. Contrary constructions were 
placed on this ciause by the two banks, and both refused to yield. The consequence was a demand for 
the excess of our bills over $50,000, and a refusal to pay them; and then a protest for the whole amount, 
$71,000. Had checks been received a protest would not have ensued, because time was afforded to hear 
from the parent bank on the subject before a further $50,000 could be collected; in which case only was 
the bank authorized to demand payment. And it is to be presumed that the Bank of the United States 
would have directed a compliance with our request not to receive any more of our bills, on our paying up 
the whole amount collected up to the date of the receipt of the instructions, and which we were prepared 
to do. 

In taking such a step, this bank did not lose sight of the embarrassment it was likely to produce in 
the payment of the revenue, and other engagements to the branch. It ascertained the amount of the 
former becoming due in the ensuing six months, and could judge pretty accurately of the amount of the 
latter becoming due in the same period, as all accommodation paper had been renewed until late in 
November, and no new discounts were granted. It possessed the means of furnishing the merchants 
with specie and checks on the north at par, and offered both for the purpose of paying all custom-house 
bonds and all existing engagements to the branch. So far, this bank, as having created the difficulty, 
might be supposed bound to provide; but, while it will continue to furnish the holders of its bills with 
specie or checks on the north to pay their custom-house bonds, it will refuse them for other engagements, 
and which they could control, that may be contracted at the branch after the adoption of our recent 
measures. The great inducement for us to enter upon those measures at the moment we did was the 
general pecuniary embarrassment produced by the measures of the branch, which not only stopped dis- 
counting itself, but caused the Bank of Augusta also to stop, by demanding payment of a large balance 
accumulated in the exchange of mutual services in the collection of bills running between the two places. 
The Bank of Darien could not avoid also being affected by this state of things, and ceased doing any new 
business likewise. The relief that was required was not, as to the amount, of any great magnitude; but 
it was of infinite importance at such a moment. But for this consideration, this bank would not have 
resumed its business until the fall. If calculations of the limited amount that was required for the relief 
of the community have proved correct, and if new business has not deprived it of the powers of furnishing 
others as well as debtors to the custom-house and branch with specie and checks for both their payments 
and remittances, it challenges the branch itself to a comparison of the conduct of the two institutions 
when they are called on for specie by the public, or for loans to provide for their custom-house payments. 
This bank has not only granted discounts to pay bonds while the branch refused them, but, while the 
branch has threatened to mark accounts of individuals whose checks should be presented for specie, has 
granted discounts when it was known they would be drawn in specie. So much is it allowed to us to 
say in self-defence. 

As the branch does not pay a premium for checks or drafts it takes on the north, this bank furnishes 
them, for payments there, at par; but, for the purpose of remittance, it offers them at one per cent. 

remium, or specie, at the option of the holder of its bills. The inhabitants of the place, aware of the 
efforts which the bank is obliged to make to support, itself under such circumstances, only call upon it in 
extreme need for either specie or checks, and resort to every contrivance to supply their wants before 
they will do so. This relieves the bank very much, and enables it to pay specie the more unreservedly 
to the northern tradesmen and mechanics who will not incur the expense of a check. 

I should remark that, as the branch continues to receive Bank of Georgia and Augusta paper, only 
one application has been made to this bank for a check to pay engagements with to the branch; but the 
party receiving it did not offer it for his payment, but exchanged it for a check on the branch. It is 
probable the branch will not now receive our checks in consequence of the supposed want of form, and 
the parent bank having now instructed it to receive our bills for all payments, intending, we presume, to 
protest and sell them. 

The checks that were tendered still remain in our Cashier’s hands, subject to the call of the branch, 
and this bank will stand a suit for the amount, rather than make what it considers so unnecessary and 
unprecedented an alteration to them. 

The Bank of Georgia has not united with us on this occasion, although it was invited to do so. It 
may not be so convenient at the present moment to pay up its debt to the branch as it was to us, or it 
may calculate on greater indulgencies from the branch in consequence of our rupture with it. But stand 
it cannot, under the present system, and continue to do business; at least we could not, and our unap- 
propriated or reserved funds are much greater than its. , 

It will not be considered irrelevant to the object of this letter to state that the stock of this bank has 
risen from $72 to $78 per share for $80 paid in since the new system of measures was adopted, while 
that of the Bank of Georgia is difficult of sale at $75 for $100, or 25 per cent. discount. 

It serves to show that the credit of this bank has not, in this section of the country, been affected by 
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the protests of the branch; and we trust that the circumstances of the case, as above detailed, wil] 
induce you to attach no importance to the protest of our bills made by the branch. It was since that 

rotest was made that the Bank of Darien proposed to us to take our part in the agreement made between 
it and the Treasury for the transmission of the western land revenue to the north or other points where 
it might be required; and desirous, as this bank has always been, of manifesting its disposition to 
facilitate the fiscal py of the General Government, it acquiesced. A reference to the files of Mr. 
Secretary Dallas will satisfy you tliat this disposition was exhibited during the trial of the war by some- 
thing more than words. More than $400,000 (two-thirds of its then capital) was loaned to the Govern- 
ment by this bank at that period, and not in stock at eighty per cent., but in Treasury notes at par, and 
mostly on the authority of the commanding officer of the division or military district while waiting 
appropriations or instructions from Washington. 

A feeling of dissatisfaction or irritation against the Government never existed in the banks or in 
this community until this mammoth came here to destroy our very substance. Ships, plantations, negroes, 
wharves, stores, all the sources of wealth of the State have been by this all consuming power! 
And this has been effected by the use of the revenue of the Union! 

Your predecessors nor yourself, sir, ever complained of the conduct of this bank while entrusted with 
the management of that revenue; and there was no need of the Branch Bank to take it in hand, nor is 
there now. The State banks would all unite in performing the same services on the same conditions; and 
I am authorized to say that this bank would undertake this alone. If the Bank of the United States, as 
it has pretended, considers its obligation to render those services onerous, this bank does not, nor would 
any of the State banks; and they are all as competent and able (as far as the branch capital assigned it 
goes, as the branch. 

You will perceive readily that our main object is, to prevail on the Bank of the United States to 
refuse our paper, and to deal on their own. While they decline issuing their own bills, and none (com- 

aratively) of the public revenue is expended in this quarter, it is impossible for the State banks, located 
in the same place with it, to exist. And while our laws require the embodying in our bills the declaration 
that they shall not be negotiable, in order to forbid their being received, we must wait until it pleases the 
Board at Philadelphia to order the discontinuance of their receipt by the branch here in any shape, or 
until the aid of the Legislature can be obtained. 

If I have been prolix in this communication, I beg that you will attribute it to my desire to acquaint 
you with all the circumstances that seemed calculated to enable you to form a correct opinion on the 
subject of your inquiry, and to the disposition entertained by the Directors of this institution to afford to 
the General as well as the State Government, and the public at large, an explanation of its views and 
motives on all occasions eliciting a public interest. 

I have the honor to be, very respectfully, your obedient servant, 
R. RICHARDSON, President. 





Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Pianters’ Bank, Savannah, June 25, 1821. 


Sm: The Directors of this institution, having come to the determination of annulling the agreement 
now existing between it and the office of the Bank of the United States over which you preside, are 
desirous of dispensing with tlfe sixty days’ notice stipulated for in one of the articles, and giving the 
annulment immediate effect. If your Board acquiesces, and the means possessed by our Cashier are 
acceptable, he will forthwith retire all the paper you hold of ours. 

In taking this step, we consider it to be due to your Board to declare briefly our views and motives, 

We wish you to refuse our paper hereafter, and I am instructed to request that, from the date of the 
annulment of the present agreement, it may not be received at your office in any shape. 

That agreement was acceded to on the part of this bank, as a last experiment, to avoid the only 
alternative that was left to it for averting the ruin with which it was threatened by the Bank of the 
United States, viz: “to refuse the payment of your demands.” 

The experiment has been made and found to fail. After six months’ experience (during which every 
sacrifice, short of closing their doors, has been made to enable them to maintain their intercourse with 
your office) the State banks find themselves in a worse situation than before, and with a prospect ahead 
(arising out of the measures of the Bank of the United States) that threatens incalculable distress in the 
trade of the place, and removes all doubt as to the policy which they ought to pursue. 

It is in vain that they curtail their discounts, restrain their circulation, or make annual importations 
of specie, if their paper is to be used as the exclusive medium of collection of the public revenue, and 
then converted into specie to be shipped away again? or your office (at a moment when it has so crippled 
these banks as to render it utterly impossible for them to discount to the amount of a dollar) also declines 
business. 

From such a system there can follow but one result, and it irresistibly impels the Directors of this 
bank to resolve on refusing to pay its bills accumulated by the Bank of the United States, unless their 
intercourse can be conducted on the liberal and friendly footing which prevails among the State institutions. 


I am, respectfully, your obedient servant, 
R. RICHARDSON, President. 
Rosert Campsett, Esq., President pro tem. Office of Bank of United States, Savannah. 





Bara, July 23, 1821. 


Sir: I have the honor to acknowledge the receipt of your letter under date of the 18th instant. You 
state that the semi-annual drafts will be issued in favor of the Cumberland Bank on the Ist of August and 
the Ist of February for the amount standing to the credit of the Treasurer on the 3lst December and 30th 
June, respectively. 
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As our understanding was that sixty days’ deposits were to remain as an indemnity to this bank for 
making the exchange of money and paying the same over to Portland, the drafts will, of course, be drawn 
payable thirty days from the Ist of August and February, which will place the money to your credit on 
the Ist September and March at Portland. If convenient to you, there will be a convenience to this bank 
in having you draw for twenty thousand dollars, payable the 1st of September, and the residue, deducting 
the hospital appropriation, on the 1st of October. 

I am, sir, respectfully, your humble servant, 
WILLIAM KING. 

Hon. Wu. H. Crawrorp. 





Bank or Darien, July 24, 1821. 


Sm: Your letter of the 28th ultimo to the President of this bank was duly received, and he has 
directed me to say that the Cashier of the Bank of the United States in Philadelphia is authorized and 
empowered to meet the Treasurer’s draft on this bank for twenty-seven thousand dollars, and the Cashier 
of the office of the Bank of the United States, New York, for twenty-four thousand dollars. 

I have now the pleasure to hand you a copy of the state of our bank, taken this day, and will con- 
tinue to furnish you monthly the same, as you have directed. Our President is now absent. 

I have the honor to be, very respectfully, your obedient servant, 
EBEN. S. REES, Cashier. 

Hon. Wu. H. Crawrorn, Secretary of the Treasury. 





Pranters’ Bank, Savannah, July 25, 1821. 


Sm: Your letter of the 13th and my reply of the 21st instant were laid before the Board of Directors 
of this institution to-day, who beg leave to confirm my expression of their sentiments for your considera- 
tion in obtaining an explanation of the nature of the protest of our paper by the Branch Bank before 
acting on the notice you had received. 

I have further to request that you will be pleased to acknowledge the receipt of my reply, and to 
communicate any ulterior proceedings which may be adopted in consequence, as well of my communica- 
tion as of the notice from the Branch Bank that we had suspended specie payments. It being probable 
that the branch will refuse our paper in payments, even as soon as the parent bank should be made 
acquainted with the provisions made by this bank for enabling the merchants to pay their custom-house 
bonds, and the parent bank having considered the conduct of the branch in refusing our checks on the 
north in the form tendered, I am instructed to inquire whether it would be allowed to the Collector of 
the Customs to receive such checks in discharge of bonds that may lay over in consequence of the branch 
refusing them; and to request, if it would be, that instructions be transmitted to him accordingly. The 
merchants had determined, in case the branch refused our checks on the north in payment of their bonds, 
by reason of this alleged want of form, to remit them direct to the Treasurer; but it would be preferable, 
if receivable at all, that they should be allowed to pay them on the spot. If security were any consid- 
eration, they could be made payable direct to the Treasurer. 

The conduct of the branch, in issuing and distributing circulars throughout the country of our 
suppression of specie payments, is an act of hostility which will forever prevent all intercourse between 
it and this bank. 

I have the honor to be, respectfully, your obedient servant, 
R. RICHARDSON, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Savannak, January 18, 1821. 


The @mmittees appointed by the office of the Bank of the United States and the Bank of the State 
of Georgia “to confer as to some arrangement in regard to future balances” having met and conferred 
upon the subjects, report: , : 

That in the same spirit of amity and conciliation which dictated the measure, the committees, acting 
jointly, have, upon mature deliberation, agreed upon the following articles, which, if adopted by the office 
of the Bank of the United States and the Bank of the State of Georgia, will form the basis of an 
amicable arrangement upon which they shall in future operate, and effectually prevent, it is confidently 
expected, a repetition of those unpleasant collisions which have heretofore for a time interrupted that 
perfect harmony and good understanding which did exist, and should continue to characterize the pro- 
ceedings of the United States and State banking institutions, in their conduct towards each other. 
Therefore, in order to restore their former relations of the most friendly feeling, and for the mutual benefit 
and convenience of both parties, it is respectfully proposed by the undersigned, committees for that purpose— 

1. That settlements shall take place between the aforesaid banks weekly; but that application shall 
be forthwith made to the mother bank, by the direction of the office of the Bank of the United States, to 
extend the time to monthly settlements in lieu thereof, as being much more agreeable to the Bank of the 
State of Georgia. ; 

2. That each of the aforesaid banks, upon settlement and exchange of paper, shall retain any balance 
which may remain of the paper of the other bank, not exceeding the sum of fifty thousand dollars, free of 
interest or demand for specie payment thereof. 
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8. That the settlement shall be for the present, and until altered to monthly settlements, on Monday 
in each and every week; and when altered, on the first Monday in each month. When exchanges of 
paper shall be made, and the excess which the one bank may hold of the paper of the other, over and above 
the aforesaid sum of fifty thousand dollars, shall be paid in specie, (or interest shall be allowed thereon, ) 
at the option of the debtor bank, at the rate of six per cent. per annum, in which case such excesses of 
paper shall be deposited in the debtor bank and become an item of account between them, 

4. The checks on the cities of Philadelphia, New York, or Boston, shall be taken at par, in lien of 
specie, at the option of the debtor bank, by the creditor bank, until the first day of December next, 
inclusive. 

5. That a settlement and payment of the reciprocal interest account (if any there should be) shall be 
made on the first Monday in December next, and every six months thereafter, or oftener should the debtor 
bank prefer so to do, or whenever this agreement shall be terminated finally. 

6. That each of the aforesaid banks shall receive the bills or notes of the other, payable on demand, in 
payment of all debts due to either of them, or which may be placed with them for collection. 

7. That this agreement shall continue and be in force indefinitely, except as to the fourth article 
thereof; but it may be finally terminated at pleasure by either of the parties to it upon first giving sixty 
days’ notice of such intention to the other party. 

, EDWARD HARDEN, 


Ss. B. PARKMAN, 
Committee of the Bank of Georgia. 
R. RICHARDSON, 
SAMUEL NICHOLAS, 
HENRY W. HILLS, 
Committee of the Office of the Bank of the United States. 


Extract from the minutes of the 16th of January, 1821. 
J. HUNTER, Cashier. 





Bank OF THE State or Georera, Savannah, January 20, 1821. 


Sm: The joint committee appointed on the part of this bank and that of the Branch Bank in this city 
in relation to an arrangement in regard to future balances, &c., between the two institutions, having 
yesterday made a —_ on that subject to our Board of Directors, I have been instructed to inform you 
that the said report has been adopted on the part of this institution. 

I am, sir, &c., &c., 
A. PORTER, Cashier. 


James Hunter, Esq., Cashier of the Branch Bank of the United States, Savannah. 





Orrice oF THE Bank or THE Unrrep States, Savannah, January 20, 1821. 
Sm: I am in receipt of your letter of this morning, and hasten to express my sincere congratulations 
and heartfelt pleasure in being informed that such arrangements have been made between your respective 
banks as will, I trust, insure that friendly feeling which should exist. I am directed to say that the 
Board of Directors of this office have adopted the report of the joint committee under date of the 18th 
instant. 
I am, sir, very respectfully, &c., 


Antuony Porter, Esq., Cashier of the State Bank of Georgia. 


J. HUNTER, Cashier. 


The question proposed is, whether, under the charter of the Planters’ Bank of the State of Georgia, 
the Bank of the United States could make the funds of the Planters’ Bank liable for $32,592 12 without 
any other evidence than the bill or draft, of which the following is a copy: 


Pianters’ Bank, Savannah, June 299821. 
No. 14.—$32,592 12. 
Pay to James Hunter, Esq., Cashier, or order, thirty-two thousand five hundred and ninety-two dollars 


and twelve cents. 
J. MARSHALL, Cashier. 
Casutzr of the City Bank, New York. 


In the consideration of this question, it is, I presume, to be taken for granted that the signature of 
James Marshall is the genuine signature of James Marshall, and that he is the Cashier of said Planters’ 
Bank; that the United States Bank is the legal holder of the said paper; that the said draft or bill has 
been duly presented for payment at the City Bank of New York; that payment thereof has been refused, 
and that there’is no laches on the part of the holder. 

What is the paper before us? It is not a check. It is payable to order, and checks, says Chitty, are 
a, * payable to bearer. 

it a bill of exchange? There is a drawer, a drawee, and payee; it is payable to order, and nego 

tiable only by endorsement. It is, therefore, a bill of exchange, as far as we can judge from the face of the 

per. clause of the charter of the Planters’ Bank under consideration, and under which the question 
is made, is in these words: 
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Rule 12. “The bills obligatory @ nd of credit, notes, and other contracts whatever, on behalf of the said 
corporation, shall be binding and obligatory upon the said company, provided the same be signed by the 

ident, and countersigned or attested by the Cashier of the said corporation; and the funds of the said 
corporation shall in no case be liable for any contract or engagement whatever, unless the same shall be so 
signed and countersigned or attested aforesaid.” 

A bill of exchange is certainly included under the words “other contracts whatever,” in the first clause 
of the twelfth rule, and under the words “any contract or engagement whatever,” in the latter clause. 

I have shown that the paper in question is, on its face, a bill of exchange, and is, consequently, such 
a contract as comes within the provisions of the charter. 

Then are the funds of the Planters’ Bank bound by this contract? Or, in other words, is this a 
contract of the Planters’ Bank ? . 

Chief Justice Marshall, in delivering his opinion of the Supreme Court, in the case of Head and Amory, 
vs. The Providence Insurance Company, in 2d Cranch, 127, says: “A corporation may correctly be said to 
be precisely what the incorporating act has made it; it derives all its powers from that act, and is capable 
of extending its faculties only in the manner which that act authorizes.”—(Page 166.) 

He goes further: “The act of incorporation is to them an enabling act. It gives them all the power 
they possess. It enables them to contract; and-when it prescribes to them a mode of contracting they 
must observe that mode, or the instrument no more creates a contract than if the body had never been 
incorporated.”—( Page 168. ) 

See also Beatty vs. Marine Insurance Company, 2d Johnson, 109, decided on the authority of the above 
case, and recognizing the same principles. 

These principles are too well settled to require reference to other authorities. 

Is this paper a bill of exchange drawn in a mode prescribed by the twelfth rule? Certainly not. 

It is signed by the Cashier alone, and not by the President, nor is it countersigned by the Cashier. 

Then it is not signed in the mode prescribed by the charter; and, in the language of the Chief Justice, 
“the instrument no more creates a contract of the Planters’ Bank than if that body had never existed.” 

It is true that Mr. Justice Johnson, in the case of The Mechanics’ Bank of Alexandria, plaintiffs in 
error, vs. The Bank of Columbia, 5th Wheaton, 334, in delivering the opinion of the Court, in reference to a 
paper precisely the same as the one now in question, says: “That a check is neither a bond, bill, nor note, 
with regard to the bank drawn upon, but an acquittance; that checks are generally made payable to bearer, 
and that that paper was made payable to order; but it was in evidence that it was drawn as a check, and 
paid as a check.” 

In that case the paper acquired its character as a check from intrinsic evidence; hence, it was 
considered an acquittance, and not a contract, within the provision of the charter of that bank. 

I am of opinion that, under the charter of the Planters’ Bank of Georgia, the Bank of the United States 
could not make the funds of that corporation liable for the sum of $32,592 12, or any other amount, without 
other evidence than the bill or draft of which a copy is above set forth. 

Having answered the question as propounded to me, according’ to my best judgment, it would, perhaps, 
be superfluous to go into further explanations; but, as there is an important reservation in that opinion, I 
am unwilling to allow this paper to pass out of my hands without such explanations as may relieve from 
misconstruction. I have said “without other evidence than the bill or draft.” 

Ihave no doubt that, according to the well established principles of the Courts, both of law and 
equity, and particularly in reference to the case in 5th Wheaton, 334, above referred to, that the bona fide 
holder of such a bill or draft, in an action brought against the bank, upon the production of proof that the 
bank had actually received a valuable consideration for the draft, that that was the usual mode of drawing 
such drafts at that bank, and that it was drawn in the usual course of the business of the bank, and in 
furtherance of its operations; I say I have no doubt that such bona fide holder, upon such proof, or even, 
perhaps, upon less ground, would be entitled to recover from the bank, and could recover, the considera- 
tion which he had paid for such draft; for such intrinsic evidence would raise an implied promise or 
contract on the part of the bank, not subject to the restrictions of the twelfth rule, and by which implied 
contract the bank would be bound. So in the case of a deposit, evidence that the entry was made in the 
customers’ book in the handwriting of the Teller, or officer who usually receives the deposits, or of an 
officer of the bank acting in his place, according to the practice of the bank, would be sufficient evidence 
of such deposit on which to raise an implied promise or contract, on the part of the bank, to refund, and 
would bind the bank, though not a contract made in conformity to the twelfth rule. 

The restrictions contained in the twelfth rule of the charter of the Planters’ Bank are made to protect 
the corporation from fraudulent practices of its agents by placing checks upon its officers. But no Court 
will permit such a corporation to use the means provided for its protection against the fraud of its own 
officers as weapons to practice frauds upon an innocent or ignorant individual or community. 

Hence, if the corporation desire the benefit of a contract made by its agents, not in pursuance of its 
charter, it will be required to refund, to the extent of their benefit, to the individual who has suffered by 
such act of non-conformity. 

The case in 5th Wheaton is a stronger case than the one now under consideration. 

The draft there is precisely in form similar to the one under consideration here. 

The clause in the charter of the Mechanics’ Bank of Alexandria is in precisely the same words as the 
clause in the charter of the Planters’ Bank, and the draft is signed by the Cashier in his individual name, 
and not as Cashier, and is not signed by the President, and yet the defendant in error, who was the 
acceptor of the draft, by the decision of the Superior Court, recovered against the plaintiffs in error, 
that is to say, the bank drawing on the extrinsic evidence produced to the Court. It is remarkable that 
the same claus¢*is contained in the charter of the Mechanics’ Bank of Alexandria, the Bank of Augusta, 
and the State Bank of Georgia, as that which has been cited from the charter of the Planters’ Bank, yet 
seems to have been carefully avoided in the charters of both the former and present Bank of the United 


States. 
If I have erred in the opinions I have expressed above, I must urge in extenuation of my errors the 


very limited period which has been allowed to me for this investigation. 
R. W. HABERSHAN. 


SavannaH, July 2, 1821. 
VOL. v-———135 F 
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Pianters’ Bank, Savannah, June 22, 1821, 


Sir: In conformity with the provisions contained in the agreement entered into by your bank gnd 
this institution on the 25th January last, you will please to take notice that, on the expiration of sixt 
days from this date, this bank will consider itself absolved from the obligations of said agreement, and 
that the same shall then cease and determine. 

Your obedient servant, 
J. MARSHALL, Cashier. 


Joun Heyter, Esq., Cashier of the Office of the Bank of the United States. 


P. S. Should your Board consent to annul the agreement at once, the notes of this bank in your 
possession would be taken up by the following drafts, to wit: 
At sight, $4,000 
5 days, 18,000 . 
30 days, 8,000 on Philade 
60 days, 20,000 | 


Iphia or New York. 





50,000 








Pianters’ Bank, Savannah, June 25, 1821. 


Sir: The Directors of this institution, having come to the determination of annulling the agreement 
now existing between it and the office of the Bank of the United States over which you preside, are 
desirous of dispensing with the 60 days’ notice stipulated for in one of the articles, and giving the annul- 
ment immediate effect. If your Board acquiesces, and the means propdsed by our Cashier are acceptable, 
he will forthwith retire all the paper you hold of ours. In taking this step, we consider it to be due to 
your Board to declare briefly our views and motives. We wish you to refuse our paper hereafter; and 
I am instructed to request that, from the date of the annulment to the present agreement, it may not be 
received at your office in any shape. 

That agreement was acceded to on the part of this bank, as a last experiment, to avoid the onl 
alternative that was left to it for averting the ruin with which it was threatened by the Bank of the 
United States, viz:. “to refuse the payment of your demands.” The experiment has been made and found 
to fail. After six months’ experience (during [which] every sacrifice, short of closing their doors, has 
been made to enable them to maintain their intercourse with your office) the State banks find themselves 
in a worse situation than before, and with a prospect ahead (arising out of the measures of the Bank of 
the United States) that threatens incalculable distress in the trade of the place, and removes all doubt as 
to the policy which they ought to pursue. 

It is in vain that they curtail their discounts, restrain their circulation, or make annual importations 
of specie, if their paper is to be used as the exclusive medium of collection of the public revenue, and 
then converted into specie to be shipped away again; or your office, at a moment when it has so 
crippled these banks as to render it utterly impossible for them to discount to the amount of a dollar, 
also decline business. 

From such a system there can follow but one result; and it irresistibly impels the Directors of this 
bank to resolve on refusing to pay its bills accumulated by the Bank of the United States, unless their 
intercourse can be conducted on the liberal and friendly footing which prevails among the State 
institutions. 

I am, respectfully, your obedient servant, 
R. RICHARDSON, President. 

R. Campset, Esq., President of the Office of the Bank of the United States, Savannah. 





Orrice oF THE Bank or tHE Unrrep States, Savannah, August 10, 1821. 


Sm: I yesterday received a note from the Cashier of the Planters’ Bank, containing a request of so 
singular a nature, in my opinion, that I thought it proper to inform you of it. You will accordingly 
receive, annexed, a copy of his note to me and of my reply thereto. 

I am, respectfully, your obedient servant, 
WM. P. HUNTER, for the Cashier. 


Tomas Wison, Esq., Cashier. 


P. S. After this letter was closed, I received another note from Colonel Marshall, of the Planters’ 
Bank, and opened my letter for the purpose of annexing a copy. 
: W. P. H., for the Cashier. 





Pianters’ Bank, Savannah, August 9, 1821. 


Sir: I am directed to request the favor of your furnishing me with a statement of the payments made 
into your office, at the credit of the Treasurer of the United States, from the period of its establishment 
tu the last return, exhibiting for your convenience the amount of each periodical return— 

1. Of receipts from the customs; 

2. Of receipts from the District Attorney; 

3. Of receipts from the western Land Offices. ' 

If you could add to the above the amount of Treasurer’s drafts to disbursing officers in this section 


of the Union, you would further oblige your most obedient servant, * 
JAMES MARSHALL, Cashier of the Office of the Planters’ Bank. 


Ww. P. Hester, Esq., Acting Cashier of the Office of the Bank of the United States, Savannah. 
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SavannaH, August 10, 1821. 


Sir: Your note of yesterday was received, in which you state that you are directed to request me to 
furrish you with a statement of the payments made into this office, at the credit of the Treasurer of the 
United States, from the period of its establishment to the last return. 

In reply, I have to state to you that, acting in a situation altogether novel to me, and that only for a 
temporary period, I should perhaps be doubly particular in all my official acts. I should, where its propriety 
was only doubtful in my mind, decline furnishing any documents of the nature you suggest. 

But in this instance I must say that I was surprised at your request, for I do not know that it has 
ever been customary, or that it could be expected that one bank should furnish another with such minutis 
of its business, as, by a compliance with your request, I should furnish the Planters’ Bank, and more 
particularly whereby the situation of the accounts of a third party would be exhibited. 

Not a shadow of doubt exists on my mind but that my reply should be (and such you will be pleased 
to consider it) that, in the absence of contrary instructions from this or the parent Board, I must decline 
complying with your request. 

Permit me, at the same time, to express my regret that a request should have come through you 
which it is not in my power to accede to, consistently with a sense of propriety. 

WM. P. HUNTER, Acting Cashier. 


James Hunter, Esq., Cashier of the Planters’ Bank. 





Puanters’ Bank, Savannah, August 10, 1821. 


Sir: I have received your letter of this morning, in reply to mine of yesterday. 

The information and detail which I therein requested can certainly be obtained, though from more 
distant sources, and it was only with a view to the saving of time that the application was made, certainly 
not with the slightest wish to obtain information which you could not with propriety grant. 


Your obedient servant, &c., 
J. MARSHALL, Cashier. 
Wu. Hunter, Esq., Acting Cashier of the Office of the Bank of the United States, Savannah. 
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3,611 37 


Savannan, August 14, 1821. 


GentLemen: The inclosed check is offered to retire from your office the above bonds. From the late 
arrangements of the Bank of the United States, I find it difficult to procure anything else to meet these 
payments. 


Respectfully, your obedient servant, 
OLIVER STURGES. 


Pianters’ Bank, Savannah, August 9, 1821. 
No. 83.—$3,611 37.—Pay to Oliver Sturges, or order, three thousand six hundred and eleven dollars 


and thirty-seven cents. 
; J. MARSHALL, Cashier. 
S. Fieweiuine, Esq., Cashier of City Bank, New York. 





Pianters’ Bank, Savannah, August 28, 1821. 


Srr: I have been duly honored with your letter of the Tth instant, to which I have deferred a reply 
until the fate of the drafts issued for custom-house bonds became fully known. The first was returned 
yesterday, and we of course calculate on all of them being returned. In consequence thereof, this bank 
has ordered to be remitted to this place, in United Sates Bank notes, the funds that had been set apart at 
the north for the public payments falling due for the remainder of this quarter and the first half of the 
next, and which it was probable this institution would have been called on to provide the means for. We 
are determined at least to be no longer the purveyor of specie for the branch. 

The Directors have perceived, with regret, that you cannot accede to their views in a matter so 
important to their constituents and to the community, and which they conceive could be productive of no 
injury to the Government. It was not expected that the Treasury could agree to receive the mode of 
payment tendered before the bonds became due, because the United States Bank was the only legal 
channel for collection. But after they were past due, and were, indeed, placed in suit, we did expect that 
the discretion which was then vested in the Treasury would have been exercised in behalf of a community 
that has suffered so much as this under the lash of the United States Bank, and especially as the tender 
of payment was made (and at par) in a quarter where all the revenue concentrates, and to which the 
United States Bank has been remitting it from hence at a very great expense. It is hardly necessary to 
assure you, sir, that, were the specie wanted for the use of the Government, it should be furnished without 
amurmer and with the greatest cheerfulness; but this, we respectfully contend, is not the case in the 








1076 FINANCE. [No. 705, 








present instance. The demands made by the United States Bank on the State banks in this quarter for 
specie to remit, while, only by waiting the coming in of the crops, bills of exchange could be had ata 
profit, can only be calculated to promote its own benefit, which it imagines is best effected by the destruc. 
tion of the other banks. : 
Fortunately for them, the receipts into the custom-house after this year will not be considerable, and an 
opportunity will be afforded, before their destruction can be completed, of resorting to constitutional 
means of relief from any future oppression. Congress can hardly consent to see the southern States torn 
to pieces and rendered disaffected towards the Federal Government (which would seem to be the inevitable 
consequences of the present measures of the United States Bank, and which it is enabled to pursue only 
by the means derived from the collection of the revenue,) while they can be so easily avoided by transfer. 
ring to the State banks the performance of the duties undertaken by the other. In the one case we should 
have prosperity and concord, and in the other an increase of the distress and dissatisfaction that now 


prevail. 
I have the honor to be, respectfully, your obedient servant, 


Hon. Wx. H. Crawrorp, Secretary of the Treasury. 


R. RICHARDSON, President. 





Pranters’ Bank, Savannah, September 7, 1821. 


Smr: Having been refused the information by the United States Branch Bank here, I am under the 
necessity of applying to the only other source from whence it can be obtained, to know the amount paid 
in to the credit of the United States Treasury, from the Alabama remittances, since the lst March, 1820, 
May I take the liberty of requesting you to cause the inquiry to be answered by the proper officer, and to 
have the amounts and dates specified ? 

The simple object of this bank in intruding upon you on this occasion is, to be enabled to forma 
comparative statement of the whole of the public revenue paid into the branch here, and of the specie 
drawn from the State institutions, ostensibly for the use of Government. 

I have the honor to be, very respectfully, your obedient servant, 
R. RICHARDSON, President, 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





CumperLanD Bank, Portland, September 11, 1821. 


Sm: Your letter of the 4th instant was duly received and laid before the Directors. They have 
requested me to say they will make provision for the payment of a draft from the Treasurer, for fifty 
thousand dollars, on the 30th instant, at the Bank of the United States in Boston. 


Very respectfully, your obedient servant, 
JOSEPH SWIFT, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Oxrice or tHE Bank or Vireinia, Fredericksburg, October 26, 1821. 


Sir: If agreeable to you, I wish you to draw on this office for $5,000, and make the draft payable at 


the office of the Bank of Virginia, at Norfolk. 
I am, very respectfully, your obedient servant, 


T. T. Tucker, Esq., Treasurer of the United States, Washington. 


WM. J. ROBERTS, Cashier. 





Darien, Georgia, December 17, 1821. 


Str: Inclosed you will receive the receipt of the Cashier of the Darien Bank for one hundred thousand 
and thirty-nine dollars, deposited in that bank by me, to the credit of the Treasury of the United States, 
agreeably to my instructions from the Cashier of the Tombeckbe Bank, Alabama. 

Very respectfully, sir, your obedient servant, 
W. L. DUFPHEY. 


Hon. Wa. H. Crawrorp. 


$100,039. 
Received from Mr. William L. Dufphey, agent for the Tombeckbe Bank “one hundred thousand and 


thirty-nine dollars,” to be placed to the credit of the Treasurer of the United States, on account of sales 
of western lands, and for which I have signed duplicates. 


EBEN. S. REES, Cashier. 
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Mecuanics’ Bank, Alexandria, December 31, 1821. 


Sm: Mr. Swann having communicated that you would not extend the time of payment of your 
deposit in this bank longer than the ensuing year, I have the honor to inform you that your draft in favor 
of the Bank of Alexandria, to be secured as proposed, will be accepted and duly honored. 


I am, respectfully, your most obedient servant, 
CHARLES CHAPIN, Cashier. 
Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Bristot, January 24, 1822. 


Sir: The Collector of the Customs for this district has this day, in my absence from the bank, called 
on the Cashier to deliver to him all the bonds taken for duties, which he did. As this is unusual, I wish 
you to give me information whether the Cashier was correct in giving them up. Had Mr. Bates taken a 
bond from the bank that had fallen due, I should have thought nothing of it; but as he has taken the 
whole amount, and none of them due, I thought proper to ask for information to regulate the conduct of 
the Cashier in future. 

I have the honor to be, sir, with great respect, 
JOHN D’'WOLF, President. 


Hon. Wa. H. Crawrorp. 





Bank or ALExanpria, February 5, 1822. 


Sm: I have the honor to acknowledge the receipt of your communication of the 1st instant, expressing 
your intention to draw on this bank, at the expiration of thirty days, for thirty thousand dollars. The 
means of payment will be provided, as you desire, at the office of the Bank of the United States at 
Washington. 

I have the honor to be, sir, with perfect respect, your most obedient servant, 
J. L. MKENNA, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Darien, March 5, 1822. 


Sir: I now hand you a copy of the state of this bank, made this day, in obedience to your wishes. 


I have the honor to be, sir, very respectfully, your obedient servant, 
EBEN. S. REES, Cashier. 


Since writing the above, a letter received from our agent in New York advises me of the further 
deposit of forty-five thousand to our credit in the office of the Bank of the United States, New York, 
which we hold to meet the views of your Department. 


Respectfully, &c., 
EBEN. S. REES, Cashier. 


Hon. Wu. H. Crawrorp, Secretary of the Treasury. 





Bank or Darien, March 13, 1822. 
Dear Sir: The Bank of Darien has deposited fifty-four thousand dollars in the Branch Bank of the 
United States in the city of New York, which will be at the command of the Treasurer, on account of 
the collections from Alabama, where you will please to direct it. 


I am, sir, with much respect, 
T. SPALDING, President. 


Hon. Wa. H. Crawrorp, Secretary of the Treasury. 





Wineton, Delaware, May 2, 1822. 


Sm: Yours of the 26th ultimo, directed to me as President of the Bank of Wilmington and Brandy- 
wine, on the subject of the debt due from that institution to the United States, was duly received. I 
hastened to lay it before the Board at their first meeting, and am directed to tender you their acknow- 
ledgments for the indulgence you have heretofore granted. Was it in their power they would at once 
meet your request, and deposit the whole amount agreeably to your wish; but, on a full examination of 
their resources, they propose to deposit in the Bank of the United States, to the credit of the Treasury, 
five thousand dollars on the Ist June next, and five thousand dollars more in three months after, and 
forward on duplicate receipts to you for the same. This will be discharging about one-half of the debt, 
and for the balance they must rely on your further indulgence. Doing more at this time, when the banks 
in the city are pressed, might affect the general business of the institution, which must, if possible, be 
avoided. A line signifying your assent to the above will oblige 

Yours, respectfully, 
JOHN TORBECK. 


Hon. Wu. H. Crawrorp. 





